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questions regarding the enclosed materials.
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Crédit Agricole S.A.
File No. 82-34771

INFORMATION MADE PUBLIC, FILED OR DISTRIBUTED BY
CREDIT AGRICOLE SA THROUGH MAY 31, 2007

FINANCIAL ANNOUNCEMENTS IN THE BULLETIN OF LEGAL
ANNOUNCEMENTS (the "BALO™

1.1 Summary of assets and liabilities as at March 31, 2007, published on May 9,
2007.

OTHER PUBLIC DISCLOSURE
2.1 Press releases through May 31, 2006.
22 Presentation entitled “2006 first quarter results”, dated May 2006.
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Summary of assets and liabilities as at March 31, 2007

Published in the BALO on May 9, 2007

Please see the attached English-language translation.

Crédit Agricole S.A.
File No. 82-34771

Exhibit 1.1
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Crédit Agricole S.A.

CREDIT AGRICOLE S.A.

A French société anonyme with capital of

€4,491,966,903.

Registered office: 91-93, boulevard Pasteur, 75015

Paris.

Registry of Commerce and Companies: 784 608 416

Paris — APE: 651 D.
Siret: 784 608 416 00011

Financial Position as at March 31, 2007.

Crédit Agricole S.A.
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File No. 82-34771

Exhibit 2.2

U .
‘translation from French

BALO Notice published May 9, 2007, Bulletin No. 56

Other liabilities 8919028
Sundry accounts and unearned
income 17 620 341
General risks and liabilities reserves 1 548 161
Subordinated debt and equity loans 21230008
Fund for general banking risks
(FGBR) 744 758
Sharcholders’ equity (excl. FGBR) 24 983 044
Share capital 4941 164
Additional paid-in capital 16 126 957
Reserves 2737753
Regulated provisions and
investment grants 1503
Retained earnings 1175 667
Total liabilities and
shareholders’ equity 389 648 236
Off-balance sheet items Amount
Guarantees and commitments given 18 619 763
Financing commitments given 4 589 404
Guarantees given 14 030 359
Commitments on securities 0
Guarantees and commitments
received 3262262
Financing commitments received 2582577
Guarantees received 679 685
Commitments on securities 0

Cumulative Financial Position of the 41 Crédit

Agricole regional banks

{€ thousands)
Asset Amount

Cash, due from central banks and

French postal system 2473511
Treasury bills and similar items 4266 753
Due from banks 59 188 400
Crédit Agricole internal transactions | 214 536 972
Customer-related items 1503 468
Bonds and other fixed-income

securities 17 493 944
Shares and other variable-income

securities 1148 442
Investments and other long-term

securities 10 821 672
Investments in non-consolidated

affiliates 46 728 808
Intangible assets, bank premises and

equipment 185 528
Other assets 14 217 297
Sundry accounts and prepaid

expenses 15 083 441

Total assets 389 648 236
Liabilities and shareholders’ Amount
equity

Due to central banks and current

accounts with French postal

system | 857
Due to banks 54 402 687
Crédit Agricole internal transactions 17 755 433
Customer-related transactions 167 661 079
Debts represented by a security 74 781 840

(€ thousands)
Asset Amount

Cash, due from central banks and

French postal system 4104 884
Treasury bills and similar items 353342
Due from banks 1946 129
Crédit Agricole internal transactions 20675 161
Due from customers 295 899 664
Bonds and other fixed-income

securities 7358 467
Shares and other variable-income

securities 13 446 026
Investments and other long-term

securities 15084 348




Investments in non-consolidated

Crédit Agricole S.A.
File No. 82-34771

Fund for general banking risks

(FGBR) 1103 707
Sharehoiders’ equity {excl. FGBR) 35976 440
Share capital 4058 656
Additional paid-in capital 9348 339
Reserves 22700415
Regulated provisions and
investment grants 16 689
Retained earnings - 147618
Total liabilities and
shareholders’ equity 370777 780
Off-balance sheet items
Guarantees and commitments given 61 588 405
Financing commitments given 52430623
Guarantees given 9036674
Commitments on securities 121 108
Guarantees and commitments
received 61475 099
Financing commitments received 1936 579
Guarantees received 59321 067
Commitments on securities 217 453

0800008000820 228¢6650000000000000000F000F000000

affiliates 1088 240
Intangible assets, bank premises and

equipment 2 830 706
Other assets 2320 848
Sundry accounts and prepaid

expenses 5669 965

Total assets 370 777 780
Liabilities and shareholders’ Amount
equity

Due to central banks and current

accounts with French postal

system 8
Due to banks 1362 796
Crédit Agricole internal transactions | 214 537 187
Customer-related items 80 573 261
Debts represented by a security 21 462 828
Other liabilities 2227 847
Sundry accounts and unearned

incorme 5778 281
General risks and liabilities reserves 4017276
Mutual security deposits 3127
Subordinated debt and equity loans 3735022
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Crédit Agricole S.A.
File No. 82-34771

Exhibit 2.1

Press releases issued by Crédit Agricole

Through May 31, 2007

Please see attached.
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5@, Z CREDIT AGRICOLE
ASSET MANAGEMENT

@g MerrillLynch

MERRILL LYNCH SET TO LAUNCH FIRST FX CDO: CFXO

MANAGED BY CREDIT AGRICOLE ASSET MANAGEMENT

London, 2" May 2007 — (London/Paris) - Merrill Lynch today announced that it is set
to launch the first FX CDO or CFXO (Collateralised FX Obligation), an investment product
designed to apply the CDO technology commonly used within the credit world to Foreign
Exchange as an underlying asset class. The CFXO will be managed by Crédit Agricole Asset
Management (CAAM) and rated by S&P.

The CFXO product allows institutional investors, for the first time, to take rated
exposure on a basket of FX assets. This new format completes the product suite available to
investors within rated notes issuances, whilst also bringing diversification to investment
portfolics. The launch of this first ever FX CDO product signifies an important development in

the FX market, establishing FX as a significant asset class in its own right.

This worldwide first will allow investors to gain exposure to currency while also
benefiting from maturity and a yield and rating corresponding to the chosen tranche. Because
of its very low correlation with traditional asset classes, this innovative structure provides a

very efficient tool for diversifying investors’ portfolios.

The Notes will be offered in all major currencies with a 5 year maturity, with both rated
tranches (from AAA to BBB, by S&P) and Equity. The CFXO will be arranged by Merrill
Lynch and will benefit from CAAM's combined FX management and managed structured

product expertise. A global roadshow is scheduled for the coming weeks.

Notes to Editors
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About Merrill Lynch

Merrill Lynch is one of the world's leading wealth management, capital markets and
advisory companies with offices in 37 countries and territories and total client assets of
approximately $1.6 trillion. As an investment bank, it is a leading global trader and underwriter
of securities and derivatives across a broad range of asset classes and serves as a strategic
advisor to corporations, governments, institutions and individuals worldwide. Merrill Lynch
owns approximately half of BlackRock, one of the world’s largest publicly traded investment
management companies with more than $1 trillion in assets under management.

For more information on Merrill Lynch, please visit www.ml.com.

About Crédit Agricole Asset Management Group

The Crédit Agricole Asset Management group (CAAM group) has €534.8 billion total
assets under management and 2,137 employees including 546 investment professionals
dedicated to portfolio management (as of 30/12/2006). CAAM group is one of the major asset
managers in Continental Europe (4) and in France (5). Known for its innovative approach,
CAAM has developed a broad range of skills and local operational units, with eight
management centres worldwide (Paris, London, Milan, Madrid, Hong Kong, Singapore, Tokyo

and Seoul).

(4) IPE - Top 460 European Asset Management Leaders, data as at December 2005, issued in
June 2006.
(5) Mutual funds marketed in France — source: Europerformance-Fininfo at the end of

December 2006.

WWWw.ca-assetimanagement.com

-END-
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LCL launches its first collector card,
Carte Cléo Veélo, for cycling fans

Paris, 2 May 2007 — LCL is launching its first-ever collector card, the Carte Cleo Vélo. Based on
the theme of cycling, the card is an inventive way of celebrating the twentieth anniversary of the
bank’'s sponsorship of the Tour de France cycling race and the Yetlow Jersey worn by the overall
leader.

Exclusive to LCL, this Iimi{ed-edition card will be available from 3 May to 31 August 2007. For the
first time, LCL customers will be able to personalise their bankcards by choosing from three
originat motifs depicting cycling-related themes:

In addition to the services normally available with Visa Cléo cards*, customers will be entitled to a
range of special offers related to the world of cycling, with discounts on:

» bikes purchased from stores in the “Vélo & Oxygen” chain

+ equipment from the online store “Rivierabike”

bike trips and tours organised by “La Bicyclette Verte”

subscriptions to “Vélo Magazine”

[ ]

*The annuaf fee for the cycling-themed card is the same as for a requiar Visa Cleo, i.e. 35 euros
for immediate debit and 44 euros for deferred debit. Untif end-August, new cardholders will benefif
from a 50 per cent reduction on the first year's fee.

About LCL:

LCL joined the Crédit Agricole S.A. group in 2003. Its nationwide retail banking network now focuses on individual,
professional and small business custorners in France. LCL has 6,000,000 customers, 1,870 branches and 24,000
employees.

Crédit Lyoninais — A French limited company ("société anonyme™) with a share capital of 1,544,890,462 euros
Lyon Trade and Company Registry No. 954 509 741
Registarad office: 1§, boulevard des italiens, 75002 Paris, Franca
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Press release

Key words: M-COMMERCE / CREDIT / CUSTOMER LOYALTY / CONSUMER SPENDING

Finaref and Téléshopping launch a first in m-commerce: payment by
mobile phone using the OKshopping card

m Paris, Wednesday 9 May 2007 — Orange, SFR and Bouygues Télécom subscribers can now pay for
purchases made on the Téléshopping website using their mobile phone. m This is the first service of
its kind in France using a private label card. m Providing a full range of payment facilities, this service
is the result of the partnership between Finaref and Téléshopping.

The development of m-commerce is moving forwards. It is a natural move for a multi-channel retail banner such as
Téléshopping to develop services that can be accessed by maobile phone. The Téléshopping website is already present
on the Gallery mobile internet search engine, which can be accessed by subscribers of the leading mobile operators -
Orange and SFR - as well as via the Bouygues Telecom i-modeTM service and via the Wap portal.

Finaref and Téléshopping now offer an additional service designed to make shopping easier. Orders made via this
mobile phone muliimedia service can now be paid for securely using the OKshopping card. Consumers can even
choose when they want to make repayments.

The OKshopping card is the first private label card that can be used as a means of payment for m-commerce in
France. Finaref and Téléshopping are supporting this technological first with promotional measures to make
consumers find out about the service and use it.

Julien Gelot, responsible for Téléshopping at Finaref, comments; *This initiative is part of Finaref's innovation policy. It is
in keeping with our strategy of supporting our partners and developing commerce. Finaref helps retailers to enhance
their strafegy of winning new customers and fostering customer loyalty. We have therefore opted to focus on m-
commerce in the case of Téléshopping.

"We have developed this new service because Téléshopping has always been present in all sales channels available to
consumers. All analyses show thaf m-commerce is set fo take off As a multi-channe! retail banner, Téléshopping
constitutes a forerunner in m-commerce Services," states Mathieu Dhordain, in charge of m-commerce development at
Teléshopping's internet depariment.
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Olivier Dubois, head of Customer Loyalty and Credit at Téléshopping, adds: "We are very pleased with our partnership
with Finaref. The launch of the OKshopping card for m-commerce is in keeping with our shared desire to make the card
one of the preferred means of payment for Téléshopping customers™. His department covers customer loyaity
programmes, marketing databases and consumer credit. '

About Téléshopping: Téléshopping, a subsidiary of TF1, is one of France's leading home shooping companies. It sells its products via home
shopping channels broadcast by the Group, 10 million catalogues sent out to over 1 million customers, in the brand's Paris stores and on two
e-commerce websites: www.teleshopping.fr and www.surinvitation.com. All of these factors have contributed to the success of Téléshopping, which
has estabiished itself as one of TF1's most dynamic businesses. The banner generated revenues of €134.2 million including tax in 2006.

About Finaref: Finaraf is part of the Crédit Agricole Group and one of the Group's growth drivers. It specialises in the distance selling of financial
products in twa complementary areas: consumer credit and insurance. Its customer base is made up of consumers holding the private tabel cards
issued by its retail partners, including La Redoute, La Fnac, Le Club Med, Le Printemps, and La Maison de Valérie. Finaref also offers two direct
consumer credit schemes — the Mistral and Challenger accounts - and a full range of personal loans with a fixed repayment schedule.

For further information: www finaref.fr and www.finaref.com
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LCL introduces a new approach to Private Banking
and sets up 38 dedicated units in France

Paris, 10 May 2007 — LCL is continuing the commercial reorganisation that it initiated in
2006. Private banking is a strategic market for LCL's business development, and between
April and June 2007, it will set up 38 LCL Banque Privée units in France’s main cities.

An additional 18 sites will be decentralised in order to optimise geographical coverage in
France. The gradual opening of these units will enable LCL Bangque Privée to extend its
offering to 110,000 clients. These developments complete the new organisation of LCL's
network for individual and professional customers, in line with the overall project presented in
July 2006.

This roll-out of private banking operaticns forms part of a new commercial approach, which
has been totally redesigned and is intended to provide a practical response to customer
demand.

LCL Bangue Privée stands out in its market by offering all three aspects of a comprehensive
banking relationship in one place:

- wealth management banking

- day-to-day banking

- financing

LCL Banque Privée offers the quality of setting and level of discretion that clients expect,
providing them with:

- a customised service through an individual relationship with a dedicated Private Banking
Advisor supported by a Client Manager

- an exclusive range of products and services: life insurance (multi-investment, multi-
manager, dedicated), mutual funds, multi-manager investments, structured products,
advisory and mandate-based investment services, diversification, tax-efficient
investments, sustainable development investments, property investments etc.

- full access to LCL's range of day-to-day banking, savings and loan products

- specialist expertise complementing that of the Private Banking Advisor; legal and tax
experts, wealth management analysts, portfolio managers, loan specialists etc.

LCL Banque Privée's services are available to new and existing customers who pay French
wealth tax or have disposabie financial assets of over €300,000. Clients with financial assets
of more than €4m are served by a special Major Private Investor unit located on the Champs-
Elysées in Paris and staffed by wealth management specialists.

About LCL:

LCL joined the Creédit Agricole S.A. group in 2003. its nationwide retail banking nefwork now focuses on
individual, professional and small business customers in France.

LCL has 6,000,000 customers, 1,970 branches and 24,000 employees.
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Georges Pauget takes over from Jean Laurent as Calyon chairman

Paris, 14 May 2007
At its meeting today the Board of Directors of Calyon unanimously appointed Georges Pauget as its chairman to reptace Jean L:

Mr Pauget remains Chief Executive Officer of Crédit Agricole S.A.
The Board expressed its warmest thanks to Mr Laurent for everything be has done to develop Calyon since taking office in May &

Reach all 2007 press re

© Crédit Agncole S.A. 2006

http://www.credit-agricole-sa.fr/rubrique.php3?id_rubrique=419&id_article=2778&ac... 04/06/2007




00696500660 00600070000¢C0000000000000000000000

’%& & RECTIVED
SARASIN Qo
R

R T I B e S Y
Press release TIE OF By A HATIGH
VUL TCRATE FINANC

Crédit Agricole Group and Bank Sarasin & Co. Ltd sign an agreement for Crédit Agricole
Luxembourg te acquire Luxembourg-based Bank Sarasin Europe S.A.

Paris, Basel, Luxembourg, 16 May 2007 — Crédit Agricole Luxembourg, a subsidiary of Crédit Agricole Group, has
signed an agreement today with Bank Sarasin & Co. Ltd, based in Basel, Switzerland, with a view to acquiring
Sarasin's Luxembourg-based subsidiary, Bank Sarasin Europe S.A.

Once the acquisition goes through, subject to regulatory approval, Bank Sarasin Europe S.A. and Crédit Agricole
Luxembourg are scheduled to merge by mid-2008. This gradual process will aliow business to continue as usual and
enable the two companies' teams to amalgamate under optimum conditions. Moreover, customers will keep their
existing banking refationship officers.

Crédit Agricole Luxembourg continues to grow in line with the Crédit Agricole Group's strategy of expanding
in Europe's leading private banking markets

Jean-Frédéric de Leusse, head of Group Intemational Development at Crédit Agricole S.A., said: "By acquiring Bank
Sarasin Europe S.A., the Crédit Agricole Group is strengthening its private banking business in Europe and putting
Crédit Agricole Luxembourg among the top five private banks in the Grand Duchy of Luxembourg, measured by
assets under management”. Crédit Agricole Luxembourg will leverage its size — post-merger, it will have 15 billion
euros under management — and its skill centres to offer Bank Sarasin Europe S.A. customers and employees
attractive products and services, and exciting development prospects.

Looking beyond Luxembourg, the acquisition is part of the Crédit Agricole’s strategy of expanding into the major
private banking markets in Europe: the Group already has leadership positions in Switzerland and Monaco.

Bank Sarasin puts focus on its growth strategy

In ling with its growth strategy, Bank Sarasin & Co. Ltd continues its geographical expansion into growth markets
outside of Europe, especially in Asia and the Middle East. The sale of its Luxembourg subsidiary Bank Sarasin
Europe S.A., with 2.4 billion Euros under management, to Crédit Agricole Luxembourg, is a further step in this
direction. "We are delighted to have found in Credit Agricole the ideal partner to carry out this transaction. Sefling our
private banking activities in Luxembourg will give us the financial ieeway we were looking for in order to continue our
geographical expansion into other target markets®, said Joachim H. Straehle, CEO of Bank Sarasin & Co. Ltd.

Bank Sarasin & Co. Ltd emphasises that the deal does not affect its existing agreements with other banks.
Furthermore, the Luxembourg domiciled investment fund business is not part of the transaction.

112
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Bank Sarasin & Co. Ltd - Responsibly yours — www.sarasin.ch

Founded in 1841, Bank Sarasin is today one of Switzerland’s leading private banking institutions. Bank Sarasin's
core activities include investment advisory and asset management services for private and institutional clients, as
well as an investment funds business. Its compiementary services extend to corporate finance and financial analysis.
The Sarasin Group - headquartered in Basel, Switzertand - employs over 1,100 staff. In addition fo its headquarters
in Basel, the Bank has offices in Zurich, Geneva and Lugano in Switzerland. Internationally, the Sarasin Group has
offices in Dubai, Guernsey, Hong Kong, London, Munich, Paris and Singapore. Bank Sarasin is a limited company.
Its shares are listed on the Swiss Stock Exchange, SWX. Its majority shareholder, Rabobank, enjoys the highest
quaiification of credit status (triple-A rating) from prominent intemational rating agencies. Measured by its core
capital, Rabobank is one of the world's top twenty financial institutions.

Crédit Agricole Group

Crédit Agricole is present in all areas of banking and finance. It is France's leading bank, with a 28 per cent share of
the household market. Globally, it services 31 million retail banking customers (excluding professional and corporate
customers) through a network of 11,000 branches. Crédit Agricole is also the leading banking group in Europe,
measured by the number of current-account holders and retail banking income. It ranks second in Europe and sixth
worldwide by shareholders' equity. Present in more than 70 countries, Crédit Agricole has 157,000 employees.

22
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CREDlT AGRICOLE S.A_Eh': FOTIVED
1 L -Pariscid May 2007

2007 first quarter resuits

Results reflect success of the Group's strategy in ltaly and
an excellent operating performance

» Net banking income: €5,015 million {+25.5%)
» Gross operating income: €2,056 million (+36.9%)
* Net income, Group share: €2,655 million (+91.7%)
* Net income (Group share) iexcluding atypical items)*: €1,181 million (+13.5%)
* ROE: 14.7%

“Mainly impact from Intesa and from prowisions for home purchase savings pians

Crédit Agricole S.A's board of directors, chaired by René Carron, met on 15 May 2007 to review the accounts for the
first quarter of 2007.

in the first quarter, Crédit Agricole S.A. generated net income (Group share} of €2,6855 million, an increase of 91.7%
compared with the same period in 2008, This performance reflects:

£1.5 hillion in capital gains linked with Group investments in [taly made over the past 17 years;

a robust 13.5% rise in net income excluding atypical tems {primarily ltaly and provisions for home purchase
savings plans)

The corporate and investment banking and specialised business lines generated appreciably higher contributions.
Calyon benefited from strong business momentum across the board and delivered record results. The asset
management businesses turned in a strong performance, in terms of both eamings and new inflows. Specialised
financial services benefited from the initial positive effects of the acquisition of Fiat Auto Financial Services.

In retail banking, business remained very dynamic and net income (excluding the impact of home purchase savings
plans} continued to rise.

The international retail banking business line underwent major changes: consolidation of Emporiki Bank, initial
consolidation of the Italian networks (Cariparma and FriulAdria, cne month over the period), the end of equity-
accounted contribution of Infesa.
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After the board meeting, Chief Executive Officer Georges Pauget said that “the exceptionally high leve! of results in
the first quarter of 2007 reflect an excellent performance across afl of the Group's business lines as well as the partiaf
outcome of our long term strategy in ftaly”. He also nofed "the rapid integration of Emporiki Bank and the Mtalian
banks into the Group.” :

Chairman René Carron commented: “In the first quarter of 2007, Crédit Agricole S.A. became one of the few banks

fo control major retail networks in three euro zone countries. The Group has reaped maximum benefits from its equity
investments and, in just over one year, it has already met its infernational growth targets for 2006-2008".

2007 financial communications calendar:

23 May Annual General Meeting
29 May Dividend payment date
30 August First half results
14 November Nine-month results

2
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Crédit Agricole S.A''s net income (Group share) for the first quarter of 2007 was €2,655 million, an increase of
91.7% compared with the same period in 2006. )

This result reflects the recompense of our strategy in Italy over the past 17 years. It includes the financial impact on
the Group's accounts of the Intesa Sanpaclo merger (€1,043 million dilution gain) and the disposal of part of Crédit
Agricole's interest in the new group (€448 million gain).

All Crédit Agricale S.A. business lines delivered strong growth, with aggregate net banking income of €5,015
million, an increase of 25.5% on the first quarter of 2006, despite a very high basis of comparison.

This strong increase was due partly to solid eamings growth across all business lines, driven by organic growth and
acquisitions (Emporiki and one month’s contribution from Cariparma/FriulAdria) and the capital gain on the disposal
of part of Crédit Agricole's interast in Intesa Sanpaolo (€448 million).

Net banking income adjusted for atypical items {gain on Intesa, write-backs of provisions on PEL/CEL savings
schemes in 2006 and 2007) progressad by 19.2%.
The 18.7% increase in operating expenses reflects robust organic growth and the integration of the new entities.

The cost/income ratio showed a 3.4 percentage paint improvement (.3 point excluding atypical items),

Gross operating income was €2,056 million, up 36.9% on the same year-ago period (up 20.1% excluding atypical
iterns).

Risk-related costs were wel-controlied, at 32bp of risk-weighted assets. They amounted to €223 million, a rise of
23.9% excluding acquisitions in intemational retail banking.

income from equity affiliates (€379 million) was down 32.4%, owing {o Intesa's contribution, and to a lower
contribution from Eurazeo, than the exceptionally high profit booked in the first quarter of 2006.

A Q1Q1
Excludin
€m Q1-07 Q108 A Q1/Q1 specialg
itemns”
Net banking income 5,015 3,995 +25.5% +19.2%
QOperating expenses (2,959) (2,493) +18.7% +18.7%
Gross operating income 2,056 1,502 +36.9% +20.1%
Risk-related costs {223) (127) +75.6% +75.6%
Net eperating income 1,833 1,375 +33.3% +14.1%
Equity affiliates 379 561 (32.4%)
Net gain/{loss) on disposai of other assets 1,065 18 n.m,
Tax {480 (471) +1.9%
Net income 2,793 1,483 +88.3%
Net income - Group share 2,655 1,385 +31.7%
Cost/income ratio 59.0% 62.4% (3.4 pts) 0.3t
ROE 14.7%

*Impact from Intesa and provisions for home purchase savings plans, Eurazeo.

Net income (Group share) was €2,655 million. Excluding atypical items, it amounted to €1,181 miliion, a rise
of 13.5%.
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FINANCIAL POSITION

Crédit Agricole S.A's consolidated shareholders' equity increased by 24.1% to €43.5 billion at end-March
2007 from €35.1 billion at end-December 2006. This was due primarily to the €4 billion rights issue at the
beginning of the year and to earnings in the quarter.

Risk-weighted assets stood at €299.1 billion at 31 March 2007, up 13.5% on the end-December 2006 ievel,
mainly due to acquisitions {Cariparma, FriulAdria and FAFS).

The CAD/ERS Tier One ratio was 8.3% at end-March 2007,
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RESULTS BY BUSINESS LINE

Over the first quarter of 2007, the contribution of Crédit Agricole S.A.'s six business lines to net income (Group share)
increased by 6% year-on-year. ‘

1.

FRENCH RETAIL BANKING
1.1. - CREDIT AGRICOLE REGIONAL BANKS

in the first quarter of 2007, the Regional Banks sustained solid business momentum. Their contribution to Crédit
Agricoie S.A.'s net income was 8.4% higher excluding the impact of provisions for home purchase savings plans.

The customer base continued to expand, with 111,000 net new accounts, including youth accounts, opened
during the first quarter of 2007. On- and off-balance sheet deposits rose by 5.6% year-on year to over €486
billion. The Regional Banks registered an impressive 88% increase in time deposits and a 12.3% rise in
passbook accounts. This growth was driven by CSL passbook accounis and the new "sustainable development™
account. Deposits in home purchase savings pians continued to erode, with a 4.4% decline.

In life insurance, new business remained solid, with a 10.1% rise and a 64.8% increase in “Fourgous” transfers
from euro policies 1o unit-inked policies.

Outstanding loans continued to grow at the same rate as in the same year-ago period, up 10.6% at 31 March
2006 to over €300 billicn. Working capital and business equipment Icans jumped 15.8%. Likewise, morigage
loans regisiered a substantial 14.5% increase.

Net banking income for the Regional Banks (based on aggregate figures in the individual accounts, adjusted
for dividends and similar income from Credit Agricole S.A.) rose by 3.2% 1o €3,092 million, excluding the impact
of home purchase savings plans.

The interest margin, excluding the impact of home purchase savings schemes, increased by 2.1%, owing to
good results in financial management.

Fee and commission income was 5.0% higher than in the first quarter of 2006, particularly in payment
instrumenis (up 7.3%), owing to the continued progress of bank card issuance, with an 18.1% year-on-year
increase in number of cards, and small business accounts; life insurance commissions (up 6.8%) were driven
higher by robust momentum in non-life business (up 14.5%).

Operating expenses were tightly confrolled, edging up 1.5% to €1,715 million,

Gross operating income expanded by a solid 5.4% excluding the impact of home purchase savings plans. The
cost/income ratio improved, contracting by 0.9 point to 55.5%.

The cost of credit risk was €182 million, 11.6% higher than in the first quarter of 2006. The increase was
proportional to growth in cutstanding loans.

Amounts released from provisions for PEL/CEL home purchase savings schemes were €11 million over the
guarter compared with €175 million in the first quarter of 2006,



0000000000000 0000000000000000000000000000000

-

A QU1
€m Q107 | Q106 | AQuQt | Excuding
impact of Home
Savinas -
Net income accounted for at equity {at 25%) 199 210 (5.0%) +8.3%
Change in share of reserves 112 100 +11.9% +11.9%
Contribution from equity affiliates 3N 310 +0.5% +8.6%
Tax {(71) {62) +14.4% +14.4%
Net income 240 248 (3.0%) +8.4%

1.2.-LCL

During the first quarter of 2007, LCL continued fo invest in expansion, with twelve new branches. The new retail
banking and Enterprise sector organisation was deployed and will be concluded during the second quarter of
2007.

For the refail banking network, this has increased the accountabiiity of branch managers and the functional
mobility of employees to support the new business approach. Dedicated private banking business fines will
gradually be set up by the summer. The process of setting up the Private Banking and Corporate Banking
organisations will be completed during the second quarier, with 38 Private Banking business lines and 43
Corporate Banking business centres to be opened in major French cities. In these Banking business centres, the
sales stafi will entail a 20% increase.

The overall customer satisfaction index for LCL's ten retail network divisions was higher at the end of March
2007 than at year end 2006. This reflects LCL's priority focus on the guality of relationships with customers.

The 3.0% growth in customer assets was driven by an increase in deposits in passbook accounts, 11.3%, and
life insurance, 9.6%, which offset the 13.6% deciine in home purchase savings plan deposits.

Lending remained on a strong trend, with rises of 15.6% in loans to business custorners, 8.8% in small business
loans and 13.9% in mortgage loans,

Net banking income, excluding the impact of home purchase savings plans (€10 million released from
provisions vs. €65 million in the first quarter of 2006) was up 1.6%. This performance is due to a noteworthy
8.4% rise in fee income following diversification of the range of products, partially offset by a 4.6% dip in the
interest margin, in a still difficult interest rate and competitive context .

The new 'Zen' packages for individuals and small businesses met with great success with these customers, with
105,000 new cards issued and 125,000 new account agreements signed over one year.

In the Enterprise sector, business momentumn was driven by derivatives/fixed-income and foreign exchange
products and by corporate finance, with a 10.2% rise in fee income.

Non-life insurance delivered solid growth, with an increase of neary 11% in comprehensive household
insurance and of 3% in ocutstandings for Previlion.
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€m Q107 Q1-06 AQUQ1 | Excluding impact of

Home savings
Net banking income 898 839 4.3%) +1.6%
Operating expenses (642) {641) +).1% +3.1%
Gross operating income 256 298 {13.9%}) +5.8%
Risk-related costs {39) {36} +8.7% +3.7%
Net operating income 217 262 {17.0%) +5.3%
Net income - Group share 151 176 {14.3%) +7.9%
Costlincome ratio 71.5% 68.3% +3.2 pts (1.1 pt)
Allocated capital (Ebn) 2.7
ROE 22.3%

Operating expenses were tightly controlled, flat at 0.1%, despite continued investrrent in business expansion.

Gross operating income progressed by 5.8% (excluding the impact of home purchase savings plans) year-on-
year.

Risk-related costs remained contained, at 33 basis points of risk-weighted assets.

Net income (Group share) was €151 million in the quarter, an increase of 7.9% over the period, excluding the
impact of home purchase savings plans.

After-tax ROE was 22.3%.

INTERNATIONAL RETAIL BANKING

This business line is undergoing rapid transformation under the impetus of investments approved during 2006,
The scope of consolidation has changed considerably, along with the contribution from the new entities.

Crédit Agricole S.A. now has two domestic retail networks in two euro zone countries other than France:
Emporiki in Greece and the Cariparma/FriulAdria Group in Itaiy.

Emporiki Bank successfully completed its infegration phase by restructuring its organisation, rationalising its
husiness portiolio and aligning its business practices with those of Crédit Agricole, particularly in the area of risk
managament.

During the first quarier of 2007, if revitalised its business through a major campaign to promote morigage icans,
thereby increasing its loan production by 50% over the same year-ago period. It also signed an exclusive
agreement with Carrefour, the retailer, in consumer credit.

in the first quarter, Emporiki contributed €240 million to the business line's net banking income.

The bank unveiied its 2007-2011 development plan, which is designed to restore its natural market share to
10%-11%, to create and market products in conjunction with the Group's specialised subsidiaries and to expand
vigorously in South-Eastern Europe.

The plan's financial targets are to achieve average annual growth of 11% for NBI and 30% for pre-tax income.

In italy, the creation of the Crédit Agricole Group is in keeping with the initial timetable, with the acquisition of
Cariparma and FriulAdria on 1 March, the acquisition of 29 Banca Intesa branches by FriulAdria on 1 Aprit and
the acquisition of 173 Banca Intesa branches by Cariparma scheduied for 1 July.

The Interim Management agreemeni with Intesa has given the Group the possibility to prepare deployment of
the Group's business lines.

Excluding taly and Greece, the business line's net banking income was €131 million, up 42% versus the first
quarter of 2008, refiecting the greater strength and diversification of the Group's international bases.
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Net income (Group share) was €73 million. The decline by comparison with the first quarter of 2006 is due to
the deconsolidation of Intesa, previously accounted for by the equity method. The residual interest in this
company (just over 5%) will henceforth be included under proprietary asset management and other activities.
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€m 107 Q1-06 A Q11
Net banking income 472 92 x5.1
Operating expenses (308) {77 x4
Gross operating income 164 15 x11.0
Risk-refated costs (85) {4) x15.9
Net operating income 99 11 ¥9.2
Equity affiiates 35 120 {70.6%)
Pre-tax income 134 131 +3.0%
Net income — Group share 73 121 (39.6%)
Costlincome ratio 65.2% 83.9% (18.7 pts)
Aliocated capital (Ebn)" 2.8

ROE 10.8%

“Excluding Cariparma and FriulAdria, allocated capital £1.9bn and ROE 14.1%

3. SPECIALISED FINANCIAL SERVICES

During the first quarter of 2007, this business line continued to generate robust growth across its three
segments: consumer finance, factoring and lease finance. Net income {Group share} was up 19.6%.

On a like-for-like basis, business was 2.9% higher, generating stable operating income, in a highly competitive
and lackiustre French market.

In addition, FAFS {Fiat Auto Financial Services), whose acquisition was completed at the end of 2008, was
consolidated during the quarter for the first time. It contributed €60 million to the business line's net banking
income.,

In consumer finance, business momentum remained strong abroad. Aggregate outstanding loans of the
subsidiaries jumped 45.1% year-on-year to €55.1 billion at end-March 2007. In France, the partnership with the
Regional Banks expanded from 21 members in 2006 to 25 at 31 March 2007 and the product range was further
extended, mainly fo include amortisable loans.

Business abroad more than doubled and now accounts for 54.4% of outsiandings compared with 38% at 31
March 2006. Excluding changes in the scope of consolidation over the quarter (consolidation of FAFS, disposal
of Finconsum in Spain), outstanding loans rose by 22.5%. Growth was driven by the development of Agos in
Italy and subsidiaries in the East Eurcpean couniries.

In factoring, business indicafors were very healthy, both in France and abroad. Eurcfactor's factored
receivables surged by nearly 25% year-on-year to €9.8 billion.

Lease finance operations delivered good growth in net income thanks to a decrease in operating expenses and
cost of risk; with outstandings at €12.7 billion.

Gross operating income for the business line advanced 12.7% o €339 million. After risk-related costs of €122
mitlion {uo €20 million}, net operating income rose by 9.1% to €217 million,

The net gain on other assets (disposal of the 45% interest in Finconsum in Spain) amounted to €19.2 million
before tax. -
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€m Q1-07 Q1-06 A Q1/QY

Net banking income 728 645 +12.8%
Operating expenses (389} (344) +12.8%
Gross operating income 339 301 +12.7%
Risk-reiated costs (122} (102) +19.8%
Net operating income 217 199 +9.1%
Equity affiliates 2 1 n.m.
Net gain/(loss) on disposal of other assets 19 - n.m.
Pre-tax income 238 200 +19.0%
Net income — Group share 152 127 +19.6%
Cost/income ratio 53.4% 53.4%

Allocated capital (€bn) 3.0

ROE 21.8%

Pre-tax income was €238 million, up 19% on the first quarter of 2008. Net income (Group share) grew by
19.6% to €152 million, yielding return on equity of 21.8%

ASSET MANAGEMENT, INSURANCE AND PRIVATE BANKING

The asset management, insurance and private banking business line delivered an exceltent performance during
the first quarter. Its contribution to Group net income was well up, with net banking income rising by 8.2% and
net income (Group share), by 19.0%.

At 31 March 2007, assets under management excluding double counting exceeded €648 billion, with nearly
€600 billien of this outside ltaly. Aggregate new inflows reached €13.7 billion, with €6.1 billion in asset
management, €1.6 billion in privaie banking and €6.0 billion in life insurance.

During the quarter, an agreement o unwind the CAAM Sgr joint venture between Intesa Sanpaclo and Crédit
Agricole S.A. was signed {in March 2007). The unwinding process will be phased and is to be completed at the
end of the year. The current CAAM Sgr will become part of the Intesa Sanpaolo group, after the business
contributed by Crédit Agricole at end-2005 is transferred to a new management company belonging to Credit
Agricole S.A.

In asset management, the Group ranks among the iop five in asset management in Europe and it is No. 1 in
France, Its mutual funds won several awards from La Tribune, CAAM Convertibles Europe ranked first out of 26
European convertible bond funds over one year and CAAM Actions Restructurations ranked third out of 330
European eguity funds over one vear.

Outside Haly, assets under management rose by 10.8% year-on-year (by 10.3% on a like-for-like basis) to
€503.1 billion at 31 March 2007. The €12.7 billion increase over the quarter is attributable to a €6.6 billion
favourable market effect, and new inflows of €6.1 billion mainly into specialised, money market and structured
funds. Jayanne 4, a guaranteed capital fund, turned in a particularly impressive performance.

CAAM is expanding its range and is setting up a Liability Driven Investment (LDI) platform, offering active,
pragmatic management of investors' funds while taking the structure of their liabilities into account. With six
dedicated experts, CAAM aireacy manages €3.8bn in assets within the LD! plaiform.

In private banking, asseis under management increased by nearly €3 billion over the quarter, reflecting
substantial growth in new inflows. These topped the €1.6 billion mark, exceeding the 2006 quarterly average by
close to 7%. This also reflects the performance of the {inancial markets, with a positive impact of €1.3 billion
including the unfavourable euro/dollar exchange rate effect.
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LCL continued to deploy its private banking cperations in France, with the opening of 9 new locations and 18
business lines offering “financial planning, routine banking services and financing under one roof *.

Life insurance atso tumned in a solid performance over the quarter. Revenues topped the €5 billion mark. Albeit
down versus the exceptional €7.9 billion registered in the first quarter of 2006 due to the impact of transfers out
of home purchase savings plans, revenues were 15.2% higher in the first quarter of 2007 than in the same
period in 2005.

The percentage of deposits in unit-linked accounts continued to rise to 23% of aggregate savings deposits
during the quarter, compared with 19% in FY 2008 and 17% in Q1-06.

Moreover, the “Fourgous transfer” campaign met with resounding success, with €5.6bn transferred in Q1-2007
{not included in revenues).

In alf, mathematical provisions rose by 14.1% over one year to €172.8 biilion (10% like-for-tike, excluding BES
Vida).

Predica won many prizes, including the 2006 "Grand Trophée d'Or" awarded to “Floriane™ by Le Revenu
magazine for wealth management products and the "Trophée d'Or" awarded to Lionvie Rouge Corinthe, among
others,

In the non-life insurance market, business continued to expand, with nearly 300,000 new policies written by
Pacifica during the first quarter of 2007 and premium income rising by 24.7% to €567.9 million. Excluding BES
Seguros, revenue growth was 21.5%.

The business line enjoyed strong commercial success, particularly among farmers and small business
cusiomers, with an excellent start for comprehensive small business insurance and long-term care policies.

The estimated market share in France continued to rise, with a 40 basis point gain over 12 months, to 3.6% in
motor insurance and 5.1% in comprehensive household insurance.

€m Q107 Q108 A Q1/Q1
Net banking income 1,058 879 +8.2%
Operating expenses (455} {431) +5.8%
Gross operating income 603 548 +10.0%
Risk-related costs - 1 n.m.
Net operating income 603 54% +9.7%
Equity affiliates 6 § (29.9%)
Pre-tax income 609 558 +9.1%
Net income - Group share 441 3T +19.0%
Cost/income ratio 43.0% 44.0% {1.0 pt}
Allocated capital (€bn) 14

ROE 23.7%

This momenium across all segments within the business line is reflected in an 8.2% increase in net banking
income, a 10.0% rise in gross operating income and a further improvement in the cost/income ratio, which
cortracted to 43%.

The business line’s net income was €441 million, up 19.0% on the first quarter of 2008, yielding ROE of 23.7%.

10
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5. CORPORATE AND INVESTMENT BANKING

Corporate and investment banking turmed in an excellent performance with record earnings over the quarter; Net
income {Group share) rose to €539 million.

Business momentum was robust in all segments, driving revenues up to record levels in structured finance,
equity brokerage and several capital market products, primarily foreign exchange and equity derivatives. Qver
the period, income from credit market operations receded, while deleveraging transactions produced only a
minor impact,

This solid performance flowed through to net banking income, which came to €1,520 million, a rise of 22.3%
quarter-on-quarter, 16.2% year-on-year (i.e.20.8% excluding the currency impact).

It is also reflected in a sharp improvement in financial performance:

gross operating income surged by nearly 30% year-on-year at constant exchange rates, while expenses
were contained relative to the level of business growth and investment.

the costfincome ratio was 55.4%, down 2.4 percentage points on the first quarter of 2006 and down 8.2
points on the fourth quarter of 20086,

no risk-related costs In a persistently favourable environment and rise in risk-weighted assets confined to 2%
year-on-year,

net income {Group share) was 16.7% higher than in the first quarter of 2006 and 52.6% higher than in the
fourth quarter of last year;

ROE was close to 25%, rising by 2.8 percentage points year-on-year.

€m M-07 Q1-06 Q1/Q1 a1/at”
Net banking income 1,620 1,394 +16.2% +20.8%
Operating expenses (913) {820 +11.4% +14.5%
Gross operating income 707 574 +23.0% +29.8%
Risk-related costs 14 - n.m.

Net operating income 721 574 +25.4%

Equity affiliates 36 50 {(27.7%)

Net gain/{ioss) on disposal of other assets 0 - n.m.

Pre-tax income 757 624 +21.1%

Net income - Group share 539 452 +16.7%

Costlincome ratio 56.4% 58.8% (2.4 pts)

Allocated capital (€Ebn) 8.8

ROE 24.9%

At constant exchange rates
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Financing activities

£€m Q1-07 Q1:06 Qi1 Qi
Net banking income 629 484 +29.8% +34.9%
Operating expenses (262) {209) +20.6% +23.3%
Gross operating income 377 275 +36.8% +43.8%
Risk-related costs 14 - n.m.

Net operating income 391 275 +41.9%

Equity affiliafes 35 49 (28.3%)

Net gain/(loss) on disposal of other assets - - -

Pre-tax income 426 324 +31.3%

Tax {110) (70) +57.0%

Net income ~ Group share 308 245 +24.2%

Cost/income ratio 40.1% 43.2% (3.1 pts)

ROE 201%

“At constant exchange rates

in financing activities, revenues were an impressive €629 million, sharpy; up with 30% on the first quarter of
2006 and of 34.9% at constant exchange rates.

Structured finance posted record revenues, driven by project finance (NBI multiplied by 2.3 year-on-year),
leverage finance and shipping finance.

Continued development of infernational operations also generated a 35% year-on-year increase in revenues,
with very strong growth in America and Asia.

Lastly, commercial banking again benefited from strong proceeds from the sale of restructured loans.

As a result, the business line delivered an excellent operationat and financial performance: The costfincome

ratio improved further, contracting by 3.1 percentage points over one year to the target of 40% and the after-tax
return on allocated equity exceeded 20%, a 3.2 point year-on-year increase.

Capital markets and investment banking

€m Q1-07 Q1-06 Q1/Q1 Quat"
Net banking income 991 910 +8.9% +13.3%
Operating expenses {661) {611) +8.2% +11.5%
Gross operating income 330 299 +10.2% +16.9%
Risk-related costs - - -

Net operating income 330 299 +10.2%

Equity affiliates 1 1 n.m.

Pre-tax income 331 300 +10.2%

Tax (92) (75) +22.4%

Net income — Group share 230 27 +6.0%

Cost/income ratio 66.7 % 67.1% (0.4 pt)

ROE 36.4%

*At constant exchange ratas

Capital markets and investment banking generated record-high net banking income in the first quarter: €991
million, a rise of 13.3% at constant exchange rates on the first quarter of 2006, despite a high basis of
comparison, and an increase of 22% on the fourth quarter of 2006.

In capital markets. solid results were driven by an excellent gverall business performance. Fixed-income
derivatives staged a strong recovery following the slowdown in the fourth quarter, with NBI multiplied by 3.1
guarter-on-quarier. Whereas structured credit results are impacted by the mortgages credit market in the US.
The equity derivatives business continued to expand, in line with targets, with rises of 16% year-on-year and
45% quarter-on-quarter, while revenues from treasury/foreign exchange operations surged by 40% year-on-
year,
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Likewise, the equity brokerage business ai CA Cheuvreﬁx and CLSA reached record highs, with a 21.6% year-
on-year jump.

The cost/incomne ratio coniinued to imprave. It narrowed to 66.7% in the first quarter of 2007, down 12.4 points
guarter-on-guarter.

Gross operating income surged by 16.9% year-on-year at constant exchange rates to €330 million.

Capital markets and invesiment banking contributed €230 million to Crédit Agricole S.A's net income (Group
share).

PROPRIETARY ASSET MANAGEMENT AND OTHER ACTIVITIES

Net banking income for the business line amounted to €239 million. It includes the €448 million gain on the
disposal of Intesa shares. Excluding this capital gain and the reversals of provisions for home purchase savings
plans, NBI was €50 million lower than in the first quarter of 2008, primarily owing to acquisition-related financing
costs.

Operating expenses include around €40 miliion of complementary reserves for LCL early retirement plans.

In addition, the business line registered a €1,043 million net gain on disposal of other assets (dilution gain on
Intesa).

Furthermore, following a negative €24 million adjustment to Intesa's final {equity-accounted) income for 2006
and lower income from Eurazeo than in 2006, contribution from equity affiliates was a negative €11 mitlion
compared with a profit of €71 million in the first quarter of 2006.

Net banking income in private equity was €48 million, a rise of 26.5% year-on-year. Gross operating income
advanced by 19.1% to €39 million.

€m 107 Q1-06 A QI
Net banking income 239 {54} n.m.
Operating expenses (252) _{179) +40.5%
Gross operating income (13) {233} {94.4%)
Risk-related costs (11) 13 n.m.
Net operating income {24} (220} (89.0%)
Equity affiliates {11) 71 n.m.
Net gain/(loss) on disposal of other assets 1,048 18 n.m.
Pre-tax income 1,010 {131) n.m.
Net income - Group shate 1,058 {119} n.m.
13
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CREDIT AGRICOLE GROUP CONSOLIDATED RESULTS

Over the first quarter of 2007, the Crédit Agricole Group generated net income (Group share) of €3,137 million, an
increase of 61.0% compared with the same period in 2006.

This increase was due to the dilution gain on Intesa, which was recorded under Net gain/(loss} on disposal of other
assets and fo robust growth in net banking income, which reflects the business lines' solid momentum and the gain
on disposal of the Intesa Sanpaolo shares.

Total shareholders' equity (Group share) was €65.4 billion at 31 March 2007; the CAD/ESR ratio was 10.4% with a
Tier One ratio of 7.6%.

€m Q1-07 Q1-06 AQNQ1
Net banking income 8349 7318 +14.1%
Operating expenses {4.826) (4.314) +118%
Gross operating income 3523 3,002 +17.48%
Risk-related costs (424) (300) +413%
Operating income 3,089 2702 +14.71%
Equity affiliates 60 250 (76.0%)
Metinceme on other assets 1035 22 n.m.

Tax (928} (9335) (0.7%)

Netincome 3.263 ' 2039 +60.0%
Net income - Group share 19849 +51.0%

LR R ]

Presentation available on the website: www.credit-agricole-sa.fr
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2 CREDIT AGRICOLE
2t ASSET MANAGEMENT

Press release

Crédit Agricole Asset Management awarded the first NF 343* certificate by
AFAQ AFNOR Certification for quality of financial reporting

Paris, 21 May 2007 — Crédit Agriccle Asset Management (CAAM) has been awarded NF 343
certification by AFAQ AFNOR Certification for the high standard of its financial reporting. CAAM is
the first asset management company to obtain certification for this metric, a key element of sound
customer relationships.

The certification covers all French investment funds open to investors and intended for customers
of the LCL network, Credit Agricole Regional Banks and CAAM's direct customers.

Financial reporting involves responding to customers' needs by providing information of the highest
possible quality while keeping pace with changes in the regulatory and technological
envirohments.

The quality requirements covered by the certification rules apply to three areas:

- processes (organisation, customer feedback, production tools, etc.)

- information (content, dissemination schedules, etc.)

- quality of data provided for each reporting area (portfolio details, risk and return, fund manager's
commentary, etc.)

The certification, which pertains to some 700 monthly financial reports produced by CAAM's
reporting feam, was issued following a third-party audit carried out by Infocert on behalf of AFAQ
AFNOR Certification. It reflects the company's proven expertise, particularly as regards the quality
and timeliness of the information provided to fund investors. Infocert will carry out an annual audit
and monthly controls in order to maintain the certification and eventually to extend its scope.

wﬂfmm%
ot A

-

NB: Crédit Agricole Asset Management also fook first place in the Reporting category of the 2007 Asset
Management Awards organised by Amadeis.
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About Crédit Agricole Asset Management

Crédit Agricole Asset Management (CAAM) is one of the leading investment managers in France'
and Continental Europe?, with 534.8 billion euros under management at end December 2006. It
has a workforce of 2,137, including 548 investment professionals. Recognised as an innovator,
CAAM pursues a multi-skill, multi-centre approach and operates eight investment management
hubs worldwide: Paris, London, Milan, Madrid, Hong Kong, Singapore, Tokyo and Seoul.

" Open funds marketed in France. Source: Europerformance-Fininfo ar end-December 2006
pE. Top 400 European Asset Management Leaders. data at December 20035, published in June 2006

www.ca-assetmanagement.com
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Jacques Beslin, Deputy Managing Director of AFAQ AFNOR Certification, awarding the
NF 343 certificate for financial reporting quality to Paul-Henri de la Porte du Theil,
CEQ of Crédit Agricole Assef Management (CAAM).
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Crédit Agricole S.A. General Shareholders Meeting

Paris, 23 May 2007

Crédit Agricole S.A. held its general sharehoiders' meeting today at the Parc des Expositions de 1a Porte de Versailles in Paris.
meeting was chaired by René Carron, the bank's Chairman, and Georges Pauget, its Chief Exacutive Officer.

More than a thousand shareholders attended this meeting. With a quorum of 71.52%, the general meeting was able to vote on al
proposed resolutions, including extraordinary resolutions. All these resolutions were passed, with between 88.7% and 99.9% of v
rights.

T%e net dividend for 2006 was set at €1.15, which will be payable as from 29 May 2007.

During this meeting, the shareholders voted in favour of:

ratifying the Board of Directors’ appeintment of Jean-Paul Chifflet, Chief Executive Officer of the Caisse Régionale de Cradit
Agricole™ Centre-Est, as director in replacement of Yves Couturier.

appointing as directors: Dominique Lefebvre, Chairman of the Caisse Régionale de Crédit Agricole Val de France, in replacemr
Roger Gobin Lord Michaél Jay, independent member of the House of Lords in the United Kingdom since 2008, in replacemen:
Corrado Passera.

Additionally, the general shareholders' meeting reappointed Jean-Paul Chifflet, Pierre Bru, Alain David and Bruno de Laage a!
directors for a further three-year term.

*Caisse Régionale de Crédit Agricole: Crédit Agricole Regional Bank

Reach ali 2007 press re

© Gréai Raricaie S A 3608 et e e S e TR SRR 8 SR Eb e oA AR EL AR R LRSS i ene ARt et 1+ aresar e e

http://www.credit-agricole-sa.fr/rubrique.php3?id_rubrique=419&id_article=2784&ac... 04/06/2007
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¢CH? CALYON

meesses CREDIT AGRICOLE CIB

Paris, May 24, 2007

Press release

Calyon obtains authorization for
a full-service subsidiary in Algeria

Calyon Algeria has recently received authorization to become a full-service bank. With
capital of 2.5 billion dinars (€26.3 million}, it will provide corporate and investment
banking services to major local companies and financial institutions as well as to large
international groups seeking to develop their activities in Algeria.

With the backing of the credit ratings and financial solidity of the Crédit Agricole group,
Calyon is positioned as a major player in financial markets and is ranked among
Europe’s ten leading corporate and investment banks.

Present in 58 countries, Calyon offers clients a full range of products and services in
capital markets, brokerage, investment banking, structured finance, corporate banking
and international private banking.

Credit Agricole is the largest banking organization in France with a presence across
the entire spectrum of banking and finance activities. It is also the European market
leader in terms of both the number of customer current accounts held and retalil
banking revenues. Crédit Agricole ranks number two in Europe and sixth in the world
in terms of capital.

In obtaining this authorization, the Crédit Agricole group has demonstrated through its
subsidiary, Calyon, its determination to accompany its clients and participate in the
development of the Algerian market.
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Press release

Crédit Agricole S.A. and European Investment Bank
sign agreement to bolster renewable energy financing

Paris, 29 May 2007 — René Carron, chairman of Crédit Agricole S.A., and Philippe de Fontaine Vive, vice-
president of the European Investment Bank (EIB), signed a partnership agreement on renewable energy
financing on 28 May at Crédit Agricole S.A.'s corporate headguarters. Under the agreement, the EIB is
making a EUR 100 million loan package available to Unifergie, a subsidiary of Crédit Agricole Leasing
specialised in project financing for energy management and environmental protection. The money will be
used to fund infrastructure projects involving renewable energies, including wind, photovoltaic, biomass
and biogas systems, to generate electric power in France.

Under the terms of the agreement - the first renewable energy partnership that the EIB has signed with a
bank in France - a system of delegations tailored to the size of the financed projects will also be set up.
Unifergie will refer any project in excess of EUR 25 million to the EIB to ensure that it complies with the
criteria laid down for the partnership, with special emphasis on environmental issues. For projects worth
less than EUR 25 million in the windpower sector, the EIB delegates to Unifergie the right of selection and
the authority to commit funds from the loan package. The aim is to expedite projects with a regional
dimension.

Going forward, the agreement is expected to confirm the leading role played by the Credit Agricole Group

in the fields of regional planning and sustainable development. It also recognises Unifergie's expertise and
experience in financing energy management and environmental projects.
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About:

Unifergie

Unifergie, a subsidiary of Crédit Agricole Leasing, is a mainstay of Crédit Agricole S.A.'s environmental
offering launched in April 2006. Organised as a sofergie, a credit institution specialising in lease financing
for energy-related projects, Unifergie is a key player in this sector. For the past 20 years it has been
providing one-stop financing soiutions covering property, plant, equipment and intangible assets for a wide
range of sustainable development projects. These include cogeneration plants, wind farms, air conditioning
systems, boilers, waste sorting units, composting centres, waste-to-energy plants, wastewater treatment
plants and drainage systems.
Unifergie-financed projects now generate:
- through wind power only: 587 milion kWh p.a., equivalent to the consumption of 235,000
households, thus avoiding the emission of 260,000 tonnes of CO, annually
- from all plants (cogeneration, wind, incineration plants): 1,200 MW, equivalent to the consumption
of some 1.5 mifiion or more households

European Investment Bank

Created by the Treaty of Rome in 1958, the European Investment Bank (EIB) is the European Union’s
financial arm. It provides mainly long-term loans to both private and public sector promoters whose
ventures contribute to furthering the policies of the EU in six priority areas: economic and social cohesion;
research, development and innovation; support for SMEs; environmental protection and the promotion of
sustainable development; trans-European transport and security policy; and energy supply diversification. It
also participates outside the Union in the implementation of the Community's development aid and
cooperation policies.

The EIB is is not dependent on the EU budget or European taxpayers: it operates as a commercial bank,
raising its resources on the capital markets. It is, however, guaranteed by the Member States and is
therefore AAA-rated and can make loans on favourable terms. In 2006, it borrowed EUR 48 biliion and lent
EUR 45.8 billion, of which EUR 39.8 billion within the European Union.
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Clarifications made by Sofinco.
Paris 29 May 2007

Sofinco wishes to make the following clarifications regarding a news item carried by Agence France Presse on 28 May :

The French consumer protection and antifraud agency, the DDCCRF, filed a lawsuit against Sofinco with the court in Evry conce:
an advertisement that ran in January 2006.

Sofinco formally chalienges the allegation that the terms and conditions it advertised were misstated. No Sofinco customer has b
subject to higher charges than those stated in the advertisement.

The misunderstanding stems from the fact that the advertisement did not state that the fast monthly payment would obvicusly be
readjusted to ensure strict compliance with the undertakings made to customers, The DDCCRF failed to take this readjustment ir
account in its calculation, which was therefore inaccurate and did not reflect the actual conditions applicable to customers.

For many years, Sofinco has had the lowest rate of risk of all specialised credit institutions in France. It wishes to stress that it is :
socially responsible institution that treats credit as part of an overall approach to budget planning and management and that it wa
customers to be able to choose between credit payment and cash payment facilities.

Reach all 2007 press re

@ Crédit Agricole S.A. 2006
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Please see attached.
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Please see attached.
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A Grupa Hotelowa

United States Securities
and Exchange Commission
Washington D.C. 20549
USA

B
JUN 1920 N
by 07

ORBIS SA
Ref.: 82-5025

ul. Bracka 16
00-028 Warszawa, Polska

Tel.: (+48 22) 829 39 39 ;€W
Fax: (+48 22) 827 33 01 .

E-mail: orbissa@orbis.pl Dear Sll’S,

infolinia:

: Please find enclosed the texts of the Current reports no 13/2007,
0 801 606 606, 0 502 805 BOS
www.orbis.pl, www.orbisonline. pl 14/2007

Zasejesirowana w Sadzie Rejonowym BeSt regal‘ds
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