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Dear Shareholder, BEST AVAILABLE COPY

Welcome to our first update for 2007, a year which is already proving to be an exciting one for the Company with our
share price continuing to be strong and an interim dividend having been paid in May. Thank you to those shareholders
that attended our AGM on May 10, 2007 and a reminder to all shareholders that a recording of the AGM and presenta-
tions that were deltvered by the Chalrman, Mr George Snow, Lead Sclentist Dr Dean Jerry from James Cook University
and |, is available on the Boardroom Radioc website: www.brr.com.au or via the lInk at the Atlas South Sea Pearl
website: www.atlassouthseapearl.com.au.

CORPORATE

Pearl sales so far this year are engpuraging ang: the Curnpﬁn?H ‘arrently. on. budget for revenue. The 2007 interim
dividend was pald on May 28 at 2 centd-per ordinaty: sl:are,‘fully franked, An.announcement on a final dividend for 2007
will be made latter in the year: The strongl Atstralidn Dotlar ha¥ Fexilted Wi lowet revenue on a per unit basts as our
pearls are sold in Japanese Yen. The AUD has appreciated 30% against the Japanese Yen in the last three years resuit-
ing in lower AUD return from pearls sold despite the high quality of production. Thipm ncrease in produc-
tion by the Company at a significantly lower unit cost compared with prior years a eet our profit
forecasts for the year.

JUN 29 2007
;[HOMSON

|
Despite the £l Nino conditions that effected Indonesia during late 2006 and early 2007, yogr mpany managed to
rmaintain good performance from our hatchery projects and, we are confident of reaching aur production targets over
the next 12 months. The 2006/2007 hatchery'séasgh s fititshied and we are currently working on drying and cleaning
the facilities in preparation for next seasan.

OPERATIONAL
Hatchery/Grow-out

Atlas south sea pearl Limited: 43 York Street, Sublaco, Wa 6008,
Tel: +61 B 9380 9444 Fax: +61 8 9380 9970 Email; attas@atlassouthseapearl.com.au http: www. atlassouthseapearl .com.au
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tarteg strongly wi Ihlposit.i\ﬁe results in all areas.
d.gperatiornal ‘targets For. 200%. and took forward,




