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Dear Sirs and Madams! SU P P L

The information given below is forwarded to the US Securities and Exchange Commission
{the Commission) on behalf of OJSC «CenterTelecom» (the Issuer), the company established
in correspondence with the legislation of the Russian Federation, due to Rule 12g3-2(b)(1)(iii)
adopted on the basis of Exchange Act of 1934 with amendments, in accordance with
requirements to exemption provided to the Issuer by the Commission under Rule 12g3-2(b).

Attachments:

1.
2.

LFS]

Quarterly report for the [Vth quarter of 2006 — 232 pages.

Notice of a material fact «Information about events resulting in one-time increase
(decrease) of net profit or net loss of the issuer by more then 10 percent» - 1 page.

The Company news about change in profit in Q1 of 2007 - 3 pages.

The Company news about preparation of the Board of Directors of OJSC
«CenterTelecom» for Annual Shareholder Meeting — 1 page.

Notice of facts which may have significant impact on the company’s securities price —
1 page.

The Company news about recommendation of the Board of Directors of OJSC
«CenterTelecom» of Annual Dividend Payment — 1 page.

The Company news about resignation of the company’s General Director — 1 page.
The Company news about appointment General Director of CenterTelecom — 1 page.

General Director
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“INFORMATION ABOUT EVENTS RESULTING IN ONE-TIME INCREASE (DECREASE) OF NET PROFIT OR
NET LOSS OF THE ISSUER BY MORE THAN 10 PERCENT”

1. General information

1.1. Full corporate name of the issuer Open Joint-Stock Centraf Telecommunication Company

1.2. Short corporate name of the issuer OJSC «CenterTelecomn

1.3. Location of the registered office 23 Proletarskaya Street, Khimki, Moscow region, 141400,
Russian Federation

1.4. State Registration Number of the issuer 1025006174710

1.5. INN of the issuer 5000000970

1.6. Unique issuer code assigned by the | 00194-4
registration authorities

1.7. Address of the Internet page used by the | www.centertelecom.ru
issuer for posting notices

2. Contents of the notice

2.1. Fact resulting in one-time increase of the net profit of the issuer by more than 10 percent: revenues
increase in Q1 2007 comparing with Q4 2006 was due to reserves creation (reserve on the investments
devaluation, reserve on unused vacations, reserve on employees end year results remuneration, reserve on the
contingent liabilities.

2.2. Date of the fact resulting in one-time increase of the net profit of the issuer by more than 10 percent:
02,05.2007,
2.3. Net profit of the issuer in the reporting period (Q4 2006) preceding the reporting period when the relevant
fact occurred: 124 021 000 (One hundred twenty for theusand and twenty one) thousand rubles.
2.4. Net profit of the issuer in the reporting period (Q1 2007) when the relevant fact occurred: [ 111 486 000
(One million one hundred eleven thousand and four hundred cighty six) thousand rubles.
2.5. Change in the net profit in absolute and relative (percentage) terms:

Absolute change in the net profit: 987 465 000 (Nine hundred eighty seven thousand and four hundred
sixty five) thousand rubles.

Percentage change in the net profit: 796.2%.

3. Signature

3.1. General Director
OJSC «CenterTelecom» S.V. Pridantsev

Seal
3.2. Date: May 02, 2007.

3.3. Chief Accountant

(OJSC «CenterTelecom» A.D. Kartashov
3.4. Date: May 02, 2007.
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CoofuieHne 0 cymecTBeHHOM akre
«Csenenns o hakTax, NOBAEKIIHX 33 c060il pa3oBoe YBeHYcHHE (YMEHbIIEHHE) HHCTOR
NpHGLLIM WIIH YUCTHIX YOBITKOB 3MHTeHTa Gosiee wem Ha 10 npouenTos»

1. Obuue ceeneHuA

1.1. Monxoe gpupMeHHOE HANMEHOBAHHE Omgkpsimoe axkyuonephoe obujecmeo «l{enmpansran
3MHTEHTA MeAEKOMMYHURAUUOHHAA KOMRAHUAY
1.2. CokpawenHoe pHPMEHHOE HAHMEHOBAHHE
P rp OAO «llenmpTenexom»
IMHTEHTA

Poccuiickan @edepanun, 141400, 2. Xumxu Mockosckoii

1.3. MecTo HaXOKAEHHS IMHTEHTA
ofinacmu, ya. Hpornemapckan, dom 23

|.4. OT'PH amuTeHTa 1025006174710

1.5. MHH amuTteHTa 5000000970

1.6. YHuKaNbHBIN KO 9MUTEHTA, MPUCBOCHHBIH 00194-A
PerHCTPUPYIOLUHM OpraHoM

1.7. Aspec cTpaHMilbl B ceTH MHTepHerT,

HCTIONB3YEMOH 3MHUTEHTOM ANA PaCKPbITHSA www.centertelecom.ru

MHDOPMALIHH

2. Copepxanue cOODLLECHHS

2.1. dakT, noBAeKLIMI 3a coBoil pasoBoe yBenHueHHe YHCTOH mpubbimn smuTeHTa Gosee yeM Ha 10
NIPOLEHTOB: yeenuuenue npuboiiu 8 1 xeapmane 2007 200a no cpasuenuro ¢ 4 xeapmanom 2006
z00a npousowio 3a cuem cozoanun ¢ 4 keapmane 2006 zooa pesepeos (pesepe 100 obecyeHeHue
Qunarcoesix 610%ceHuUl, pe3eps NO HEHCNOTbIOBAHHBIM ONINYCKAM, Pelepe HaA onjamy 20006020
803HAZPANCOEHUA PABOMHUKOS NO HMOZAM 2004, Pe3ePs o YC06HbIM 06ﬂ3ameﬂbcm8a}f{)
2.2. lata nossneHus daxTa, Noenexwero 3a coboH paoBoe yBenuueHue uMcToit npubuinn smuTeHTa bonee tem
Ha 10 npouenTos:02.05.2007 c00a.
2.3. 3uaueHue uucToil npubblIM 3MUTeHTa 3a oTueTHbIA nepnon (4 ksaptan 2006 r.), npeawecTBYOLIKHA
OTHETHOMY [EPHOAY, B KOTOPOM MOSBWICS COOTReTcTBYIOWMH (hakt: 124 621 000 (Cmo dsaduams demsipe
MURRUORA 06AOKamMb GOHA mbICAYG) pybrei.
2.4. 3uauenve uncTOM NpuSbLIM 3MHTEHTa 3a OTHeTHbIH nepuoj (1 xeapran 2007 r.), B KOTOPOM NOABHNCH
cooTeeTcTBytowMil  dakt (daxtei): [ 111486 000 (Ooun murnuapd cmo OOUHHAGUARd MULAUONOE
HeMbIPECHIN BOCEMBOCCAM WeCmb MbICAY) pydred.
2.5. UameHeHHe uncToi npubbiny IMKUTEHTa B aGCOMIOTHOM W NPOUEHTHOM OTHOLLEHHH!

ABcontoTHoe n3MeHeHHe uucToi npubbinn: 987 465 000 (Hesamocom eocesbdecam cemb MWIIUOHOS
HeHtBIDECHIA HIECMbOECAM HAMb MICAY) pybaeil.

TpolieHTHOE U3MeHEHHE YHCTOM rpHbbIH: 796,2%. ' /-)

/
3. Tlopnucs / /

3.1. 'enepanbHslii AUPEKTOP
OAO «llentpTenexom» C.B. lpupanues
3.2. Hara @ man 2007 r.

3.3. I'naBusiii Oyxrantep

OAO «llenTpTenexom» A.Jl. Kaprawmos

3.4. Hata @2y mas 2007 r,
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CenterTelecom Reports Doubled Net Profit for 1Q 2007 S IRATE b T

Moscow, May 3, 2007. OJSC CenterTelecom (OTC: CRMUY.PK; MICEX: CTLK,
CTLKP; RTS: ESMO, ESMOP), major provider of fixed-line teleccommunications services
in the Central Federal District of Russia, today announced its financial results in
accordance with Russian Accounting Standards (RAS) for the first quarter 2007.

Key Financial Highlights for 1Q 2007

RUR, million 1Q 2007 1Q 2006 Changes, %

Revenues for ordinary activities 7,797.70 6,610.52 +]7.94

Including revenues from

. . 7,404.49 6,181.20 +19.79
telecommunication services
Costs for ordinary activities 5,538.25 4,816.40 +14.98
Including depreciation 955.98 962.73 -0.70

EBITDA (1) 3,134.92 2,407.25 +30.23
EBITDA margin (2) 40.2% 36.4% -
Sales profit 2,258.45 1,794.12 +25.88
Net profit 1,111.49 540.52 +105.63

1) EBITDA is calculated as earnings before taxes plus interest payable plus depreciation
plus leasing payment minus interest receivable;

2) EBITDA margin is calculated as EBITDA/revenues,
Characteristics of operational efficiency

+ The number of telecommunication lines per employee rose by 19.23% to 124 lines (104 lines
for 1Q 20006),

« Revenue per line rose by 15.73%. from RUR1,004.6 in 1Q 2006 to RUR1,162.6 in1Q 2007,

» Revenue per employee reached RURI144.5 thousands, 38.01% more than in 1Q 2006
(RUR104.7 thousands);

e Personnel numbers were reduced by 14.32% and reached 53,714 employees (62,694 in 1Q
2006);

» Profitability calculated from net profit reached 14.26% (8.18% in 1Q 2006).

Income structure (RUR million)




Services 1Q 2007 1Q 2006 Changes, %

Long distance telephone communications 3,875.39 3,544.57 +9.33
Inter-zonal telephone communications (3) 1,342.49 659.07 +103.69
Services related to cooperation agreements 294.64 332.20 -11.31
Services related to traffic 1,182.60 1,227.08 -3.62
Internet access services 546.73 342.55 +59.61
Other types of communications 457.28 407.93 +12.10
(l:ll)(::-:lt":o‘:lfs;)ther sales (non-core 9757 97.12 +0.46
TOTAL 7,796.70 6,610.52 +17.94

(3) Income from inter-zonal communications including income from inter-zonal communications
through pay phones and from the provision of services on behalf of other inter-zonul
communications carriers

The number of ADSL users under the DOMOLINK brand rose by 33.97% in 1Q 2007 and
reached 154,137 users (compared with 115,052 as of 31 December 2006). The share of income
from Internet access services rose to 7.01% (5.18% in 1Q 2006).

Number of fixed line communication services’ subscribers increased by 1.87% to 6,560,235
subscribers for 1Q 2007 (6,439,913 subscribers in 1Q 2006).

In 1Q 2007 implementation of the “calling party pays” rule provided growth of income from
inter-zonal communications by 103.69% and reached RUR1,342.49 million (RUR659.07 million
in 1Q 2006).

Expenditure structure (RUR million)

Type of expenditure 1Q 2007 1Q 2006 Changes, %
Depreciation of key assets §55.98 962.73 -0.70
Wages 1,855.38 1,730.67 +7.21
Social insurance 483.93 438.97 +10.24
Material expenditures (total) 505.24 510.59 -1.05

Expenditures connected with interaction
with other telecommunication operators

620.70 196.77 +215.44

Other expenditures 1,117.02 976.67 +14.37




TOTAL 5,538.25 4,816.40 +14.99

Higher expenditures connected with interaction with other telecommunication operators in 10
2007 by 215.44% in comparison with 1Q 2006 is attributable to implementation of the “calling
party pays” rule on 1 July 2006.

Commenting on the 1Q 2007 RAS results Sergey Pridantsev, CEO CenterTelecom, said that
generally the company’s management is satisfied with the results of the first quarter of 2007 and
considers them a confirmation of stable development and appropriateness of the strategy being
implemented by CenterTelecom’s management. He added: “In the first quarter of 2007 the
increase of the company’s net profit reached 105.63% in comparison with the same period of
2006. Mostly this is connected with the raising of tariffs for inter-zonal telecommunication
services and the development of Internet access services, in particular with growth of number of
DOMOLINK subscribers (in March 2007 the number of users of DOMOLINK ADSL service
reached over 154 thousand people). Moreover a complex of measures taken by CenterTelecom
in order to optimize personnel, to reduce the scale of the investment program and external debts
also contributed to these positive results.”

CenterTelecom’s accounting report is available:
http://www.centertelecom.ru/eng/investor/finratings/rbeu/interim/

For further details please contact:
Yana Lavrentyeva

Head of PR and IR Department

+7 495 793 2486
pr{@centertelecom.ru

* ¥ %

OJSC CenterTelecom is the largest fixed-line telecommunication company operating in the
Central Federal District, where more than 20% of the Russian population live. The Company
provides citizens with the wide range of telecommunication services, including local and
intraareal telephone communication services, high speed Internet access via xDSL technology,
data transmission, wireline and on-air radio broadcasting, cable TV broadcasting and also
provides connection services and traffic processing services to other communication operators.
Quality Management System of OJSC «CenterTelecom» was certified as complying with the
requirements of the State Standard GOST R ISO 9001-2001 (International Standard ISO
9001:2000). The Company actively develops broadband multiservice backbone networks and
customer access networks on the basis of cutting-edge telecommunication technologies.
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CenterTelecom Board of Directors Prepares for Annual Sharehq],clirér?Mge,ting

L "'HDF.'.". Trrrf"' '_-‘
The Board of Directors of CenterTelecom, meeting on 10 May, took decisions on a
number of issues related to the organization of the company’s Annual General
Meeting of shareholders (AGM).

At the meeting the members of the Board preliminarily approved the company’s annual
report, considered the annual accounting report including profits and losses report; auditor's
and CenterTelecom’s Audit Committee’s conclusions. The members of the Board also gave
their recommendations on profit allocation including recommendations on the size and
terms of payment of dividends.

The Board discussed amendments and additions to CenterTelecom’s Charter and
Regulations on the Board of Directors. Members of the Board suggested the selection of
Ernst & Young LLC as the company’s auditor for 2007, and gave their recommendations on
the annual fee payable to the members of the Board. The meeting participants also
approved the text of notification of AGM, a list of the documents to be submitted to the
shareholders and the format and text of voting papers.

Decisions of the Board of Directors were made taking into the account recommendations of
CenterTelecom's Corporate Governance Committee, Audit Committee and HR Committee.

In accordance with the decision of the Board of Directors made at the meeting held on 13
April 2007 the following AGM agenda was approved:

1. Approval of the company’s annual report, annual accounting report including profits
and losses report, allocation of profit including dividend payment and losses for
2006.

2. Election of members of the Board of Directors

3. Election of Audit Committee members.

4. Approval of the company’s auditor for 2007.

S. Inclusion of amendments and additions into the CenterTelecom’s Charter, approval
of the revised Charter

6. Inclusion of amendments and additions into the CenterTelecom’s Regulations on the
Board of Directors, approval of the revised Regulations.

7. Annual remuneration to members of the Board of Directors.

8. Interruption of CenterTelecom’s participation in the Association of Electric

Communications of Central Region

The Annual General Meeting of CenterTelecom shareholders will be held on 18 June, 2007 at
11 a.m. at the Renaissance Moscow Hotel, Moscow, Olympiysky Prospect, 18/1. Registration
of shareholders will be held from 9 a.m. 18 June. The list of the persons who have voting
rights at the AGM was compiled as of 4 May 2007.

Completed voting documents can be sent to CenterTelecom, Moscow, 125993, Degtyarny
pereulok, 6, bldg 2. The ballot documents will be accepted until 15 June 2007.

For further details please contact:
Yana Lavrentyeva

Head of PR and IR Department

+7 495 793 2486

pr@centertelecom.ry
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SECURITIES PRICE

1. General information

1.1. Full corporate name of the issuer

Open Joint-Stock Central Telecommunication Company

1.2. Short corporate name of the issuer

OJSC «CenterTelecom»

1.3. Location of the registered office

23 Proletarskaya Street, Khimki, Moscow region, 141400,
Russian Federation

1.4. State Registration Number of the issuer 1025006174710
1.5. INN of the issuer 5000000970
1.6. Unique 1ssuer code assigned by the | 00194-A

registration authorities

1.7. Address of the Internet page used by the

issuer for posting notices

www.cenlertelecom.ru

2. Contents of the notice

2.1. Date of the Board of Directors meeting the referred decision was made at: May 10, 2007.
2.2. Date of the drawing up and number of Minutes of the Company Board of Directors meeting the referred

decision was made at: [0.05.2007, Minutes Ne 25,

2.3. Content of the decision made by the Board of Directors of the Company:

To recommend to the annual general meeting of shareholders:

1) To approve the annual report, annual balance sheet, including profit and losses balance sheet (profit and
losses statements) of the Company for fiscal year 2006.

2) To distribute the Company earnings as of the results of the reporting year 2006 as follows:

- to form reserve fund 102 392.40 thousand rubles;

-to pay out dividends 520 326.35 thousand rubles, including:

preferred shares type A — 0.3893300 RUR per one share;

ordinary shares — (.1999621 per one share;
- for the Company equity capital increase — 1 425 129.25 thousand rubles.

To pay out dividends in monetary form, for type A preferred shares before August 17, 2007, for ordinary

shares before December 20. 23007,

3. Signature

3.1. General Director
QJSC «CenterTelecom»

3.2. Date: May 10, 2007.

Seal

S.V. Pridantsev




KOTOpbI¢ MOI'YT 0KAa3aTh CYUICCTBCHHOC BJJHAHHC HA CTOHMOCTDL LHEHHLIX 6)’M31‘
AKIMHOHEPHOT O odniecTRA

1. Obuime ceeeHns

1.1. Tlonuoe  ¢upmeHHOEe  HauMEHOBaHME | OmKpsimoe aKyuoHepHoe o0uECMeo "Henmpatsnan

3MUTEHTA MEAEKOMMYHUKAYUOHNAA KOMRaGnun'"

1.2. CokpawenHoe ¢hupmMennoe HaumeHoBanue | OAO «lenmpTenexom»

3IMHTEHTA

1.3. MecTo Hax0XAeHHUA IMHTEHTA Poccuiickan @edepayun, 141400, 2. Xumku Mockoeckoi
obaacmu, ya. Hponemapekan, dom 23

1.4. OI'PH smuTenTa 1025006174710

1.5. MHH smurteHTa 5000000970

1.6. YHUKanbHbIH KO 3MMTEHTa, NMPUCBOEHHB | 00194-A
PErHCTPUPYIOLIHM OpraHOM

1.7. Anmpec crpaHuunl B ceTH «Hurepuer, | www.cenfertelecom.ru
MCMONb3YEeMOH  DMHTEHTOM  [U18  PAcKPBITHA
uH(opManuu

2.Conepsxande coobLieHus

HH®OPMALMA O IMPUHATOM COBETOM JHPEKTOPOB AKIIMOHEPHOI'O OBLUECTBA PEILEHMH

2.1.Jlata mpoBefcHHA 3ace/laHWA COBETa JUPEKTOpOB OOLIECTBA, Ha KOTOPOM IIPHHATO COOTBETCTRYIOLLEE
pewenue: I man 2007 z00a.

2.2.Jlata cocTaeneHMs W HOMep MPOTOKOJA 3acelaHWA COBETa AUPEKTOpPoB oblnecTsa, HA KOTOPOM IPHHSATO
coorBercTBYIollee pelieHune; 10 man 2007 zo06a, npomoron Ne 25.

2.3.ConepkaHne pelUeHHS, MPUHATOrO COBETOM AHpekTOpoB obliecTsa:

Pexomendosams 200060my 00ueMy cobpanuio akyuonepoa:

1) ¥Ymeepoums 2000801 omuem, 20006y10 GpXzuimepeKyo 0myemuocts, 8 MOM HUCe omyenm 0 npubsLIax
u yosimkax (cuem npubsiieli u yostmeos) Obuecmaa 3a 2006 punancoesiii 200.

2) Pacnpedenums npubvtas O6uecmaa no pesyasmamam omuemnozo 2006 zoda cnedyowum obpazom:
- na gopmuposanue pezepsnozo houoa 102 392,40 meic.pyb.;
- na spinaamy ousudenooe 520 326,35 moic.pyd., 6 mom uucne:
no npusunezuposarnsim axyunan muna A — 0, 3893300 pyb. na oony axyuio;
no obsikrosennvim axyuam — 0, 1999621 pyb. na oouy axyuio;
- na ygeaudenue cobcmeennozo kanumana Obwecmea 1 425 129, 25 meic.pyo.

Jusudenost esiuianmums 8 OeHeNCHON (hopme NO RPUBHIEZUPOGANIGIM GKUUAM muna A & cpox 0o
17 aszycma 2007 z00a, no o6sikuoeennsimn akuuam 6 cpok 00 20 dexabpa 2007 200

3. lNoanuce

3.1. FenepancHblii aHpexTOp
OAO «lUenrpTenexkom»

3.2. Mara «10» man 2007r.
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Board of Directors of CenterTelecom Recommends Annual Dividend Payment

The Board of Directors of CenterTelecom, meeting on 10 May, decided to
recommend to the Annual General Meeting of the company’s shareholders a
dividend of RUR 0.3893300 per preferred share type A and RUR 0.1999621 per
ordinary share.

The dividends are recommended to be paid in cash in accordance with the foliowing
schedule:

s by 17 August, 2007 on preferred type A shares
s by 20 December, 2007 on ordinary shares

The formula is established by CenterTelecom’s Charter and Regulations on Dividend
Policy. Following a significant increase in net profit in 2006 in comparison with 2005,
the Board of Directors recommended increasing the proportion of net profit to be
allocated for the payment of dividends on preferred shares by RUR 315.54 million. This
is 290% more than the net profit allocated for the payment of dividends on ordinary
shares for 2005. The Board recommended the portion of net profit allocated for the
payment of dividends on preferred shares type A be RUR 204.78 million or 300% more
than was paid on this category of share for 2005. If the Annual General Meeting of
CenterTelecom shareholders approve these decisions of the Board, the total portion of
net profit which will be allocated for payment of dividends for 2006 will triple in
comparison with 2005 and will reach RUR 520.32 million.

For further details please contact:
Yana Lavrentyeva

Head of PR and IR Department

+7 495 793 2486
pr@centertelecom.ru
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CenterTelecom Board Accepts Resignation of Sergei Pridantsev

Moscow, June 5, 2007. The Board of Directors of CenterTelecom at its meeting
held on 4 June considered a resignation request from Sergei Pridantsev, the
company’s General Director. The Board approved the early departure of the
company’s General Director with effect from 7 June.

The issue of appointment of a new General Director will be considered by the Board on 7
June. A draft of the decision on this issue will be prepared by the Human Resources
Committee of the Board of Directors which is responsible for selection of a candidate for this
position,

Alexander Kiselev, Chairman of the Board, and General Director, Svyazinvest 0JSC,
stressed that the resignation was Sergei Pridantsev’s own idea, and he leaves the company
on his own initiative.

For further details please contact:
Yana Lavrentyeva

Head of PR and IR Department

+7 495 793 2486

pr@centertelecom.ri
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CenterTelecom Announces New Appointment T e R
COrFOr ATE Fid A ine

Moscow, June 7, 2007. The Board of the Directors of CenterTelecom at its meeting
held on 7 June considered a list of candidates for the position of company General
Director. The candidates were recommended by the Human Resources Committee
of the Board of Directors. Vaagn Martyrosyan has been appointed General Director
of CenterTelecom. The Board also approved terms of the labor contract which will
be concluded with Mr. Martyrosyan and determined the term of his tenure of

employment, from 8 June, 2007 to 30 July, 2009,

Vaagn Martyrosyan was born on 8 December, 1951 in Tbilisi. In 1974 he graduated from
Yerevan Polytechnic Institute, specializing in automatics and telemechanics. In 1980 he
graduated from the Institute of Management Issues attached to the Academy of Sciences
and the Ministry of the Instrument Making Industry of USSR. From 1974-1977 he worked
for the Yerevan branch of the Central Scientific and Research Institute of
Telecommunications as an engineer, senior engineer and ultimately chief engineer. In 1980-
1993 he was employed as Head of Laboratory, Head of Scientific Department, First Deputy
Head of Yerevan branch of the Central Scientific and Research Institute of
Telecommunications. In 1993 he joined the Central Telegraph company as Deputy Director
for New Technologies, in July 1995 was appointed Deputy General Director for Business
Development, and in 1997 First Deputy General Director. From 2001-2007 he was General
Director of Central Telegraph OISC. Mr. Martyrosyan has the honorary titles Master of
Telecommunications and Honored Telecommunications Worker. He was awarded the medal
"For Labor Valor”, Mr. Martyrosyan is married, and has two daughters.

Moreover the Board decided to approve the resignation from the Board of Management of
former General Director Sergei Pridantsev effective 7 June. In accordance with current
Russian legislation and CenterTelecom’s Charter, Vaagn Martyrosyan will head the
company’s Board from 8 June.
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"Central Telecommunication Company"”’

|Code of the Issuer: |0]0|1]9[4I—IA]

for the IVth quarter of 2006

Domicile: 23 Proletarskaya Street, Khimki, the Moscow region, 141400, Russia

Mailing address: 6 Degtiarny Pereulok, Building 2, GSP-3, Moscow, 125993, Russia

The information in this quarterly report is disclosed pursuant to applicable law of the Russian
Federation on securities

General Director of OJSC «CenterTelecom» S.V. Pridantsev
(signature)

Date « 01» February 2007

Chief Accountant of OJSC «CenterTelecom» A.D. Kartashov
(signature)
Date «01» February 2007
Seal
Contact person: Deputy Director of Securities and Corporate Governance Department Ms

Natalya A. Sudareva
Telephon: +7(495) 793-23-42
Fax:  +7(495) 793-24-38
E-mail address: och@eentertelecom.ru

The information disclosed in this quarterly report is posted at: www.centertelecom.ru
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Introduction

Full registered name of the Issuer.

Omxpwimoe axyuoneproe obujecmeo "LleHmpanbhas menexoMMmynuKayuornas xkomnanua” (in
Russian)

Joint-Stock Central Telecommunication Company

The abbreviated name of the Issuer:
OAQO "lenmpTenexom" (in Russian)
JSC CenterTelecom

Domicile of the Issuer:

23 Proletarskaya Street, Khimki, the Moscow region, 141400, Russia
Mailing address:

6 Degtiarny Pereulok, Building 2, GSP-3, Moscow, 125993, Russia

Tel.: (495) 650-34-34 Fax: (495) 650-30-07

E-mail: info@centertelecom.ru

Website where the full text of the Issuer’s quarterly report is posted at:
http://www centertelecom.ru

Overview of the outstanding (placed) securities:
Shares issued by the Issuer

Type of the securities: shares

Type: ordinary

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR3.00

Number of actually placed securities pursuant to the registered report on the results of the issue: I 578
006 833 shares

Type of the securities: shares

Type: preference Class A

Form of the securities: registered book-entry

Nominal value of one piece of securities: RUR3.00

Number of actually placed securities pursuant to the registered report on the results of the issue: 525
992 822 shares.

Overview of the bonds issued by the Issuer

Category of securities: bonds

Series: I-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR 500

Number of actually placed securities pursuant to the registered report on the results of the issue:
11 397.

Category of securities; bonds

Series: 2-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR 1 000

Number of actually placed securities pursuant to the registered report on the results of the issue: 260.
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Category of securities: bonds

Series: 3-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR 500

Number of actually placed securities pursuant to the registered report on the results of the issue:
5 396.

Category of securities: bonds

Series: 4-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR 1 000

Number of actually placed securities pursuant to the registered report on the results of the issue: 76.

Category of securities: bonds
Series: 5-K
Type: interest-bearing
. Form of the securities: registered book-entry
Nominal value of one bond of the issue: RUR 3 600
Number of actually placed securities pursuant to the registered report on the results of the issue: 499.

Category of securities: bonds

Series: 6-K

Type: interest-bearing

Form of the securities; registered documented bonds

Nominal value of one bond of the issue: RUR 1 500

Number of actually placed securities pursuant to the registered report on the results of the issue: 499.

Category of securities: bonds

Series: 7-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR I 500

Number of actually placed securities pursuant to the registered report on the results of the issue: 499.

. Category of securities: bonds
Series: 8-K
Type: interest-bearing
Form of the securities: registered book-entry
Nominal value of one bond of the issue: RUR 1 500
Number of actually placed securities pursuant to the registered report on the results of the issue: 500.

Category of securities: bonds

Series: 9-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR I 500

Number of actually placed securities pursuant to the registered report on the results of the issue: 50.

Category of securities: bonds

Series: 10-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue; RUR 1 500

Number of actually placed securities pursuant to the registered report on the results of the issue: 200.
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Category of securities: bonds

Series: 11-K

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR I 500

Number of actually placed securities pursuant to the registered report on the results of the issue: 500.

Category of securities: bonds

Series: 3-H

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR 6 000

Number of actually placed securities pursuant to the registered report on the results of the issue: 349,

Category of securities: bonds

Series: 4-H

Type: interest-bearing

Form of the securities: registered book-entry

Nominal value of one bond of the issue: RUR 4 000

Number of actually placed securities pursuant to the registered report on the results of the issue: 68.

Category of securities: bonds

Series: 04

Class: interest-bearing

Form of the securities: documentary

Full name of the securities of the issue: imterest-bearing documentary non-convertible series 04
bearer bonds to be centrally kept with a custodian

Nominal value of one bond: RUR I 000 rubles

Quantity of the actually placed securities according to the registered report on the issue results: §
622 595.

Category of securities: bonds

Series: 05

Class: interest-bearing

Form of the securities: decumentary

Full name of the securities of the issue: inferest-bearing documentary non-convertible series 05

bearer bonds to be centrally kept with a custodian

Nominal value of one bond: RUR I 000 rubles

Quantity of the actually placed securities according to the registered report on the issue results: 3
000 000.

This quarterly report contains estimates and forecasts of the authorized governing
bodies of the Issuer regarding future events and/or developments, development outlook for the
industry where the Issuer does business, and results of the Issuer’s business activities, including
the Issuer’s prospects and plans, probability of certain event occurrences and undertaking
certain actions. Investors are advised not to rely fully on the estimates and forecasts made by
the Issuer’s governing bodies, as actual results of the Issuer’s activities in future may deviate
from the forecast ones due to a number of reasons. Purchases of securities carry inherent risks

outlined in this quarterly report.
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I. Background of persons-members of the Issuer’s governing bodies, information on
bank accounts, the auditor, appraiser, and financial consultant of the Issuer, and other
persons who signed the quarterly report

1.1. Members of the governing bodies of the Issuer

The Board of Directors of the Issuer
The Board Chairman
Mr. Alexander N. Kiselev, born in 1962
Members of the Board of Directors:
Mpr. Boris Dm. Antonyuk, born in 1949
Mr. Nikolai B. Arutyunov, born in 1964
Mr. Andrei V. Beskorovayny, born in 1958
Mr. Valery V. Degtyarev, born in 1957
Mr. Sergei I. Kuznetsov, born in 1953
Mr. Dmitry A. Milovantsev, born in 1971
Mrs. Oksana V. Petrova, born in 1973
. Mr. Victor D. Savchenko, born in 1960
Mrs. Elena P. Selvich, born in 1968
Mr. Valery N. Yashin, born in 1941

The sole person executive body of the Issuer —General Director
Mpr. Sergey V. Pridantsev, born in 1967

Collective executive body — the Management Board of the Issuer

Chairman:
Mr. Sergey V. Pridantsev, born in 1967
Members of the Management Board:
Mr. Pavel V. Antyushin, born in 1977
Mr. Mikhail V. Batmanov, born in 1978
Mr. Yury A. Bilibin, born in 1971
Mr. Alexander P. Gribov, born in 1972
Mr. Dmitry V. Karmanov, born in 1975
Mr. Andrei D. Kartashov, born in 1974
Mr. Alexander Fv. Kirillov, born in 1956
. Mr. Alexander A. Lutsky, born in 1972
Mr. Sergei V. Nazarov, born in 1971,
My, Dmitri Parkhomenko born 1972
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1.3. Auditor of the Company

Full corporate name of the auditor:

Limited Liability Company Ernst& Young

Abbreviated name: Ernst& Young Ernst& Young

Location: 77 Sadovnicheskaya nab., building 1, Moscow, 115035, Russia
Telephone: 7 (495) 755 9700  Fax: 7 (495) 755 9761

e-mail: moscow@ru.ey.com

The auditor license:

License No: E002138

Date of issue: September 30, 2002

Valid till: September 30, 2007

License issuing body: Ministry of Finance of the Russian Federation

Financial year (years), for which the auditor conducted independent audit of accounting and
financial statements of the Issuer:

Audit company «Ernst&Young» LLC conducted audit of the Russian accounting statements for
2005 and financial statements for 2005 according to the I4S.

Factors, which may affect the auditor’s independence from the issuer, including the information
about the significant interests connecting auditor (officers of the auditor) with the issuer (officers of
the issuer):

- The auditor (officers of the auditor) has interest in the charter (contributed) capital (unit

fund) of the issuer: no such interest.

- provision of loans to the auditor {officers of the auditor) by the issuer: no loans were
granted.

- close business relations (participation in promotion of the issuer’s products/services, joint
business activities in partnership, etc.), and family relations between the auditor and the
issuer: no such relations.

~ information about the issuer’s officers who are at the same time the officers of the auditor
(or auditor): there are no such persons.

Selection of the auditor:

tender procedure related to the auditor selection and its main terms and conditions: no tender
procedures.

the procedure of auditor recommendation for adoption by the shareholders (participants)
meeting, including governing body which makes the decision:

Candidature of auditor is considered by the Audit Committee of the Company’s Board of
Directors and recommended for approval by the Board of Directors at the General Shareholders
Meeting.

Auditor is approved annually by the Company's General Shareholders Meeting by majority of
the votes of the shareholders — holders of the Company's voting shares taking part in the meeting.
Terms and conditions of a contract entered into with the auditor are adopted by the Company's
Board of Directors.

Information about the activities conducted by the auditor in the framework of special auditor
assignments: no such activities were conducted.

The procedure of the auditor’s compensation package determination: Terms and conditions of a
contract entered into with the auditor are adopted by the Company’s Board of Directors. Cost of the
services provided by the audit company is determined in the agreement.

Information about deferred and overdue payments for provided audit services:
In November of 2006 there was an agreement concluded with the audit company
«Ernst&Young» LLC (Ne 1&C/2006-338/7360/06-DO dated 09.11.2006) for an audit of the
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Russian accounting statements for 2006 and financial statements for 2005 according to the 1AS as of
31.12.2006 and for 2006. The cost of the services provided by the audit company was
determined by contract price indicated in the agreement. The debt of the Company to the audit
company on this agreement as of 31.12.06 amounted to 6 186 thousand rubles. The debt is not
overdue.

1.4. Appraiser of the Issuer

In Q4 2006:

- for determination of the market price of securities being placed and already placed,

outstanding (obligations under which are not performed): Ne appraiser was engaged;
for determination of the market price of property pledged as a security for placed bonds

of the issuer secured by surety, or for placed bonds of the issuer secured by a pledge
obligations under which are not performed: Ne appraiser was engaged;

- for determination of the market price of fixed assets or immovable property of the issuer
for which the issuer carried out revaluation reflected in other sections of the quarterly
report and no revaluation was conducted: No appraiser was engaged;

- for provision of other services related to issuing securities, information on which is
provided in the quarterly report: No appraiser was engaged.

Information about the appraiser of the issuer, which is a joint-stock investment fund: the issuer
isn’t a joint-stock investment fund

1.5. Consultants of the issuer

As of the end of reporting quarter the Issuer had no effective contractual relations with financial
consultant at the securities market and other persons providing consulting services related to emission
of securities or signing the quarterly report of the Issuer.

1.6.Information on other persons who signed the quarterly report

No such other persons.

I1. Basic information on the financial and economic position of the issuer

2.1. Financial and business performance of the Issuer

No information to be provided in the quarterly report for the fourth quarter.

2.2, Market capitalization of the issuer

Market capitalization of the issuer for the last 5 completed fiscal years and as of the date of the last
completed reporting period:

Period Capitalization
December 2001 $16 226 717
December 2002 $153 428 191
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December 2003 $690 638 646
December 2004 $567 423 035
December 2005 $987 565 206
29.12.2006 $1 240 209 935

Description of methods of the issuer’s market capitalization evaluation:
Securities capitalization was estimated using the data provided at the official «RTS Stock

Exchange» Website, capitalization for the reporting period was calculated on the basis of the data of
OJSC «RTS Stock Exchange».

Market capitalization is calculated as the product of the number of shares of the corresponding
category (type) by the market price of one share disclosed by the organizer of trade in the securities
market and determined in correspondence with the Regulations on calculation of the market price of
the issued securities and investment share of investment trusts accepted for circulation via trade
organizers, approved by the Decree of the FCFM of Russia N 03-52/ps dated December 24, 2003
(registered in the Ministry of Justice of the Russian Federation on January 23, 2004, registration
number 5480).

Till Q4, 2005 market capitalization was calculated as the product of the number of the relevant
shares by the weighted average price of one share of such category, calculated on the basis of 10
largest transactions made via the organizer of trade on the securities market within the month
preceding the last month of the reporting quarter or within the last month of each completed financial
year, for which the market capitalization of the Issuer is indicated.

Capitalization of the Issuer for 2001 shall be estimated as the product of the preferred shares
number by the weighted average price of one share (with 3 ordinary share transactions within three
months).

The Issuer’s securities were listed and are allowed for circulation in «kMICEX Stock Exchange»
CJSC (CTLK, CTLKP), in the Classic Market of «RTS Stock Exchange» JSC (ESMO, ESMOP), the
Stock Market of «RTS Stock Exchange» JSC (ESMOG, ESMOPG).

American Depositary Receipt (ADR) may be traded for equity shares on:

- OTC USA (CRMUY),
—  Frankfurt Stock Exchange (CRMUy.F);
- Berlin Stock Exchange (CRMUy.BE).

2.3. Obligations of the issuer

2.3.1. Accounts payable

No information to be provided in the quarterly report for the fourth quarter.

2.3.2. Credit history of the Issuer

Information about fulfiliment by the issuer of its obligations under credit agreements and/or
loan agreements, which were valid during the last 5 years or are valid as of the final date of the latest
accounting quarter, on which the principle debt amount makes up 5 or more per cent of the issuer’s
book value as of the final date of the latest ended accounting quarter that preceded signing of the
respective contract, and other credit agreements and/or loan agreements, which the issues deems to be
material for itself:
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Liability Creditor Principle debt | Credit (loan) | Delay in fulfillment of the
{lender) amount, term/ maturity | obligation on repayment
thousand date of the principle debt
rubles/ foreign amount and/or the interest
currency set
Redeemed on
g;g;fgsbf:cgg Legal entities 2 000 000 15.09.2006 one
Sries P and individuals | thousand rubles (Offer of
in 2003 16.09.2004)
Redeemed on
&";‘i‘?gsb‘l*‘:cgdf Legal entities 5622 595 21.08.2009 none
eries p and individuals | thousand rubles (Offer of
in 2004 16.11.2006)
Redeemed: none
Bonded | £ 02.03.2010 - 10%
€d loan o f 31.08.2010 - 20%
05 series placed ng.ald?".té“ci‘ h 3 00%00& 01.03.2011 - 30%
on 05.09.2006 and mdiviauals thousand rubtes 30.08.2011 — 40%
{Offer of
02.05.2008)
Bank credit . none
received on DemSChé Bank USDI115 000 Rgdle';'optzlgl;oon
31.10.2006 A e

Fulfillment by the issuer of its obligations on each issue of the bonds, the cumulative nominal
value of which is 5 or more per cent of the issue's assets book value as of the date of the last ended
quarter preceding the state registration of the report of the bond issue results:

(1) Full name of securities: 03 series documentary interest-bearing non-convertible bearer bonds
with compulsory centralized storage

State registration number of the issue and date of state registration of the securities issue: 4-18-00194-
A dated G1.08.2003

Authority, which performed the state registration of the securities issue: FCSM (Federal
Commission for the Securities Market) of Russia

Date of the state registration of the report on the bond issue results: 14.10.2003

Authority, which performed the state registration of the report on the bond issue results: FCSM of
Russia

Number of securities in the issue: 2,000,000 securities

Par value of each security of the issue: 1,000 rubles

Volume of the securities issue at par value: 2,000,000,000 rubles

Number of the outstanding securities of the issue: 2,000,000 securities

Par value of the outstanding securities of the issue: 2,000,000,000 rubles

Volume of the outstanding securities of the issue in per cent of the Issuer’s assets book value as of the

date of the last ended quarter preceding the state registration of the report on the results of the bond
issue: 6.86% (book value as of 30.09.2003 was 29,158,620 thousand rubles)

Fulfillment of obligations:

Payment of coupon yield:

Date of payment of the interest (coupon) yield under Coupon 1: 17.03.2004

Interest (coupon) yield under coupon 1 for the Issuer’s Bonds amounted to: 123,840,000 rubles
(12.35 % per annum)

Interest (coupon) yield under coupon 1 for one Issuer’s Bond amounted to: 61 rubles 92 kopecks
(12.35 % per annum).

Fact of the obligations fulfillment: obligations are met in full measure.

Date of payment of the interest (coupon) vield under coupon 2: 16.09.2004

Interest (coupon) yield under coupon 2 for the Issuer’s Bonds amounted to: 123,840,600 rubles
(12.35 % per annum)

Interest (coupon) yield under coupon 2 for one Issuer’s Bond amounted to: 61 rubles 92 kopecks
(12.35 % per annumy).




Fact of the obligations fulfillment: ebligations are met in full measure.

Date of payment of the interest (coupon) yield under coupon 3: 18.03.2005

Interest (coupon) yield under coupon 3 for the Issuer’s Bonds amounted to: 723,840,000 rubles
(12.35 % per annum)

Interest (coupon) yield under coupon 3 for one Issuer’s Bond amounted to: 61 rubles 92 kopecks
(12.35 % per annum).

Fact of the obligations fulfillment: obligations are met in full measure.

Date of payment of the interest (coupon) yield under coupon 4: 16.09.2005

Interest (coupon) yield under coupon 4 for the Issuer’s Bonds amounted to: 123,160,000 rubles
(12.35 % per annum)

Interest (coupon) yield under coupon 4 for one Issuer’s Bond amounted to: 61 rubles 58 kopecks
(12.35 % per annum).

Fact of the obligations fulfillment: obligations are met in full measure.

Date of payment of the interest (coupon) yield under coupon 5: 17.03.2006

Interest (coupon) yield under coupon 5 for the Issuer’s Bonds amounted to: 123,160,000 rubles
(12.35 % per annum)

Interest (coupon) yield under coupon 5 for one Issuer’s Bond amounted to: 61 rubles 58 kopecks
(12.35 % per annum).

Fact of the obligations fulfillment: obligations are met in full measure.

Date of payment of the interest {coupon) yield under coupon 6: 15.09.2006 (no maturation yet)
Interest (coupon) yield under coupon 6 for the Issuer’s Bonds will amount to: 123,160,000 rubles
(12.35 % per annum)

Interest (coupon) yield under coupon 6 for one Issuer’s Bond will amount to: 61 rubles 58 kopecks
(12.35 % per annum).

Fact of the obligations fulfillment: obligations are met in full measure.

The Issuer has decided to purchase the bonds under the agreement with their holders:

1} Date of purchase of Bonds under the Offer: 16.09.2004
Purchase price of bonds under the Offer: 101.5% (one hundred one point five per cent) of the par
value of the Bonds.
Number of the Bonds purchased by the Issuer: 1 284 820
The total value of the Bonds purchased by the Issuer: 1 304 092 304 rubles (at the price of 101.5%
of par value)
Fact of the obligations fulfillment: obligations are met in full measure.

2) Date of purchase of Bonds under the Offer: 19.09.2005
Purchase price of bonds under the Offer: 101.5% (one hundred one point five per cent) of the par
value of the Bonds.
On the date of the Bonds acquisition by the Issuer under the public irrevocable offer the Bond
holders didn’t present any Bond sale request.
Number of the Bonds purchased by the Issuer: #
The total value of the Bonds purchased by the Issuer: 8 rubles
Fact of the obligation fulfillment: obligation is met.

Redemption:
Maturity date: 15.09.2006
The tota! amount of the redemption of the Issuer’s Bonds par value: 2 600 000 000 rubles (100% of

par value)
Par value of one Bond to be redeemed: I 000 rubles (100% of par value)
Fact of the obligation fulfillment: obligation is met in full measure.

(2) Full name of the securities: 04 series documentary interest-bearing non-convertible bearer
bonds with compulsory centralized storage
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State registration number of the issue and date of state registration of the securities issue: 4-19-00194-
A dated 29.06.2004

Authority, which performed the state registration of the securities issue: FSFM of Russia

Date of the state registration of the report on the bond issue results: 12.10.2004

Authority, which performed the state registration of the report on the bond issue results: FSFM of
Russia

Number of securities in the issue: 7,000,000 securities

Par value of each security of the issue: 1,000 rubles

Volume of the securities issue at par value: 7,000,000,000 rubles
Number of the outstanding securities of the issue: 5,622,595 securities
Par value of the outstanding securities of the issue: §,622,595,000 rubles

Volume of the outstanding securities of the issue in per cent of the Issuer’s assets book value as of the
date of the last ended quarter preceding the state registration of the report on the results of the bond
issue: 13.7% (book value as of 30.09.04 was 41,040,068 thousand rubles)

Fulfillment of obligations:

Payment of coupon yield:

Date of payment of the interest (coupon) yield under coupon 1: 16.02.2005

Interest (coupon) yield under coupon 1 for the Issuer’s Bonds amounted to: 389,027,348 rubles 05
kopecks (13.8 % per annum)

Interest (coupon) yield under coupon 1 for one Issuer’s Bond amounted to: 69 rubles 19 kopecks
(13.8 % per annum)

Fact of the obligation fulfillment: obligation is met in full measure.

Date of payment of the interest {coupon) yield under coupon 2: 18.08.2005

Interest (coupon) yield under coupon 2 for the Issuer’s Bonds amounted to: 389,027,348 rubles 05
kopecks (13.8 % per annumy)

Interest {coupon) yield under coupon 2 for one Issuer’s Bond amounted to: 69 rubles 19 kopecks
{(13.8 % per annumy)

Fact of the obligation fulfillment: obligation is met in full measure.

Date of payment of the interest (coupon} yield under coupon 3: 17.02.2006

Interest (coupon) yield under coupon 3 for the Issuer’s Bonds amounted to: 389,027,348 rubles 05
kopecks (13.8 % per annumy)

Interest (coupon) yield under coupon 3 for one Issuer’s Bond amounted to: 69 rubles 19 kopecks
(13.8 % per annum).

Fact of the obligation fulfillment: obligation is met in full measure.

Date of payment of the interest (coupon) yield under coupon 4: 19.08.2006 (according to the
Decision on Securities Issue, if the date of payment of coupon yield on the Bonds fulls on the
holiday or weekend, the payment of the corresponding sum is to be made on the first workday
Jollowing the holiday or weekend, i.e. — August 21, 2006)

Interest (coupon) yield under coupon 4 for the Issuer’s Bonds will amount to: 389,027,348 rubles 05
kopecks (13.8 % per annum)

Interest (coupon) yield under coupon 4 for one Issuer’s Bond will amount to: 69 rubles 19 kopecks
(13.8 % per annum).

Fact of the obligation fulfillment: obligation is met in full measure.

The Issuer has decided to purchase the bonds under the agreement with their holders:
1) Date of purchase of Bonds under the Offer: 16.11.2006
Purchase price of bonds under the Offer: 100% of nominal value of the Bonds plus accrued
coupon yield on the Bonds calculated on the date of acquisition under the Offer in
correspondence with the procedure determined by the Decision on Securities Issue.
On the date of the Bonds acquisition by the Issuer under the public irrevocable offer the Bond
holders didn’t present any Bond sale request.
Number of the Bonds purchased by the Issuer: 0
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The total value of the Bonds purchased by the Issuer: @ rubles
Fact of the obligation fulfillment: ebligation is met.

2.3.3. Issuer’s obligations from the security provided to third persons

[nformation about the amount of the Company’s obligations from the security provided to third
persons will be provided after compilation of the annual financial statements of the Company for
2006, i.e. in the quarterly report for Q1 of 2007.

2.3.4. Other issuer’s obligations
0JSC “CenterTelecom” had no other obligations in the 4™ quarter of 2006.

2.4. Purposes of the issue and areas of use of funds obtained from placement of issue securities

In 4™ quarter of 2006 OJSC «CenterTelecom» didn’t make any placements of emissive
securities.

2.5. The risks connected with acquisition of issue securities being placed (already placed)
2.5.1. Industrial risks
The major risk factors that the Issuer takes into account when conducting its business include:

1. Ongoing processes of integration of alternative telecommunication companies into large
international holdings.

2. Due to alterations in legal and regulatory documents on telecommunications,
CenterTelecom OJSC has become an operator of zonal telephone communication network since
January 01, 2006, and revenues from international and long-distance communications are not owned
by the Company.

It should be noted that CenterTelecom OJSC takes possible negative impacts of the said risks
into account and makes efforts to overcome them.

CenterTelecom QJSC implements the marketing strategy, the major objective of which is to
maintain the market share for conventional services, to increase profitability of unregulated
telecommunication services, as well as to enhance company’s competitiveness on the
telecommunications market.

Impairment of the situation in the industry and position of the Issuer on the market may be
caused by the following economic factors:

- decrease in demand on the part of the business sector due to drop in world prices for energy
carriers and non-ferrous metals; :

- general output decrease and economic growth slowdown;

- excess of Ruble devaluation rate over tariffs growth rate, which will result in considerable
increase in negative exchange differences and in cost of servicing debentures expressed in foreign
currencies;

~ competition growth in the mobile communication industry from the part of Russian and
foreign operators; expansion of mobile operators offering competitive formats on the market;

- Company’s payments for termination of traffic to the network of other operators in
accordance with the Federal Law “About Telecommunications”;

~ economic risks inherent for the Russian Federation in general, including the level of
macroeconomic instability in the country, probability of alterations in laws, which may result in
decrease in the Issuer’s profits or increasing austerity of the procedure for withholding tax imposition;
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- changes in contractual relationships with Rostelecom OJSC, where revenues from
international and long-distance communication services are not owned by the Company.

In the framework of implementing the Government’s measures on telecommunication industry
restructuring (liberalization of the long haul telecommunications market), the Issuer has been using a
new scheme of interaction with Rostelecom OJSC when providing long-distance and international
communication services to users since January 2006. Relationships with Rostelecom QJSC are
governed by connection agreement and agreement on the Issuer’s providing paid services to
Rostelecom QJSC.

In accordance with the connection agreement, the Issuer provides traffic transfer services to
Rostelecom OJSC and receives connection services from Rostelecom QJSC (due to which expenses
on servicing connection nodes arise); as a result, long-distance and international calis and information
exchange between users of the interacting electric communication networks become possible.

Due to provision of long-distance and international communication services to the Users by
Rostelecom QJSC, services on traffic transfer mean:

» service on termination of a zonal call to the Connected operator’s network;

» service on termination of a zonal call to the Operator’s network;

* service on initiation of a zonal call from the Connected operator’s network;

» service on initiation of a zonal call from the Operator’s network.

In accordance with the cooperation agreement with Rostelecom OJSC, the Issuer carries out:

» processing of a subscriber’s order when providing it with access to international and long-
distance communication services;

» billing processing of long-distance and international communication services;

* preparation, storage and delivery of necessary documents and reporting forms;

« activities on claims, actions and execution;

* collection of payments from subscribers, as well as information and inquiry services.

Change in scheme for interaction with connected operators in 2006

In accordance with the regulatory legal acts in force from January 1, 2006, the procedure for
settlements with connected operators has also considerably changed.

Before January 1, 2006, settlements for connection and traffic transfer services in part of local
telephone communication were of unilateral nature; in part of international, long distance and
intrazone telephone communication the connected operators received a part of revenues from such
services depending on the level of participation in technological process of servicing.

Since January 1, 2006, settlements for connection and traffic transfer services in provision of
all types of telephone communication services are of mutual nature and include the following types of
payments: payment for node arrangement; payment for node servicing; payment for each minute of
the traffic transferred.

Thus, along with additional revenues from connection and traffic transfer services with
operators of mobile radiotelephone communication, local and zonal communication, the Company
incurs additional expenses related to payments to operators for traffic transfer through the operator’s
network.

Compliance with the above said requirements will require the Company to make additional
capital investments.

Connection and traffic transfer agreements are made with operators of long distance and
international telephone communication: Rostelecom QJSC, MTT OQOJSC, SCS Sovintel Ltd.,
TransTeleCom Company CJSC, Ekvant Ltd., and ARKTEL OJSC.

At present, the Company proceeds with the contracting campaign on renewal of the acting
agreements with the connected operators.
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Moreover, connection and traffic transfer have become services, prices for which are regulated
by the state. Correspondingly, the procedure for their formation, including defining margin that is
taken into account in such prices, is determined by the relevant regulatory authority.

Important operator status

In accordance with the orders of the Federal Service for Surveillance in Communication No.
39, dated October 21, 2005, Nos. 40 and 31, dated October 24, 2005, and No. 52, dated December 22,
2005, the Company is included in the Register of operators that take important position in the public
telecommunications network.

Telecommunication operator that takes important position in the public telecommunications
network must provide services of connection and traffic transfer to any telecommunications operator,
which applies to it; no preferences should be given to one telecommunications operator against
another. Refusal of the operator taking important position in the public telecommunications network
to enter into an agreement on connection of electric communication networks is not allowed, except
for the cases when connection of electric communication networks and interactions thereof are in
conflict with conditions of licenses issued to telecommunications operators, or with legal regulatory
acts that define structure and functioning of the unified electric communication network in the
Russian Federation.

Prices for the connection and traffic transfer services must be equal for all telecommunications
operators.

Universal telecommunication services

Based on the results of the competition, and in accordance with the resolution of the
competition committee of the Federal Telecommunications Agency, the Company was declared the
winner of the competitions for providing universal telephone communications with the use of coin-
box telephones in the territory of Tver Region in the end of December 2006. Earlier, in April 2006,
the Issuer was declared the winner of the competitions for providing the above said services in the
territory of Belgorod and Tula Regions of the Russian Federation; and in August 2006 — in the
territory of Smolensk Region.

According to the competition conditions, it is planned to start providing services in 2007.

Tariffs for telecommunication services

Marginal tariffs for services of local and intrazone telephone communications were established
by the order of the Federal Tariff Service of Russia dated November 14, 2006, No. 261-s/2. These
tariffs will be in force from February 1, 2007.

Three mandatory tariff plans are to be introduced for individual subscribers in locations of
Central Federal District, where technological capabilities for time-based traffic accounting are
available. Cost of the tariff plans will be defined based on payment for a subscriber’s line provided
for permanent use and cost of a local call.

Tariffs for intrazone calls will be reduced by 5% during peak loads from 08 am until 08 pm on
the tariff zone 2 for all user categories.

The Federal Tariff Service of Russia approved compensatory allowance in the amount of RUR
0.50 per minute in December 2006. This allowance is to be applied to the cost of local and zonal call
initiation for the purpose of long-distance and international telephone connections. This allowance
has been applied since January 1, 2006, and enables operators to cover losses arising through
providing regulated services of local telephone communications.

Cancellation of payment for incoming calls

The Federal Law dated March 03, 2006, No.32-FZ “About Amendment of Article 54 of the
Federal Law dated July 07, 2003, No. 126-FZ ‘About Telecommunications’” has amended clause 1,
Article 54 in part of prohibition of payment for telephone connection by a subscriber, if such
connection has resulted from another subscriber’s call. The Company applied to the Federal Tariff
Service with a request to establish tariffs for intrazone connections of fixed subscribers with
subscribers of mobile radiotelephone networks operators, which had been approved by the order of
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the Federal Tariff Service dated June 19, 2006, No. 123-s/1. Thus, in the second half of 2006, the
Company’s revenues from services of intrazone telephone communication increased, and additional
expenses on payment for termination of calls to the mobile operator appeared.

In case of negative developments of the situation, the Issuer plans to use competitive
advantages. The Issuer’s competitiveness factors include:

- multiple destination network infrastructure;

- high level of users servicing, in spite of the customer base growth.

Moreover, the [ssuer plans to:

— optimize operating costs structure;

- review the Company’s investment program;

- adjust the Company’s pricing and marketing policies;

— change the structure of the services provided to maximize profits.

CenterTelecom OJSC manages risks related to the Company’s activities. In general, impact of
the industry risks on the Issuer’s business and performance on securities can be assessed as minimal.
The Company has unified network infrastructure in the territory of Central Federal District. This
enables the Company to provide a wide range of services on the telecommunications market, remain a
competitive company and increase services profitability.

Risks related to possible change in prices for raw materials, services used by the Issuer in its
activities, and their impact on the Issuer’s activities and performance on securities

Such risks, primarily, include risks related to changing tariffs of long haul telecommunications
operators, as well as alterations in cost of equipment with major suppliers. Such risks may result in
increase in product (services) cost.

Risks related to possible change in prices for the Issuer’s products and/or services (on
domestic and external markets separately), and their impact on the Issuer’s activities and
performance on securities

State regulation of the telecommunications industry brings about risks and uncertainty related
to changes in tariffs and decrease in amounts of cross-subsidizing, which are common for all
interregional companies, in the Issuer’s activities. Changes in tariffs for natural monopolist operators’
services require approval of the antimonopoly authorities of the Russian Federation. Therefore they
may lack behind changes in actual economic situation and changes in operators’ costs. Thus, there is
risk of untimely changes in tariffs for natural monopolists, which diminish their competitiveness and
may have negative impact on operations profitability. The reform in pricing for telecommunications
envisages increase in tariffs for local telephone communication and giving up subsidizing local
telecommunications on the part of long haul communications. Work on the tariff policy alteration is
carried out jointly with Svyazinvest OJSC holding, the Ministry of Information Technologies and
Telecommunications of the Russian Federation, and the Federal Antimonopoly Service.

In accordance with the acting laws, tariffs for services of the operators that are recognized
natural monopolists are subject to regulation by the antimonopoly authorities of the Russian
Federation. In accordance with the Federal Law dated August 17, 1995, No. 147-FZ (as amended on
June 29, 2004) “About Natural Monopolies”, interregional telecommunication companies are natural
monopolists and their activities are subject to regulation by the antimonopoly authorities.

In such conditions, CenterTelecom OJSC will actively promote services provided on
unregulated tariffs thereby preventing considerable decrease in revenues.

2.5.2. Country and Regional Risks

Regional risks (risks related to possible military conflicts, introduction of state of emergency,
and strikes)

The Issuer is registered as a taxpayer and carrtes out its activities in Central Federal District of
Russia, where risks of military conflicts, introduction of state of emergency are assessed as minimum
possible.

In the short-term perspective, the threat of military aggression is low.
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The sources of major threats to vital interests of Russia are of internal nature and represent
consequences of the processes inside the country and in the territory of the former Soviet Union
republics.

Social situation in the territory of Central Federal District will be characterized as tranquil in
the 1% quarter of 2007. This enables the Issuer to conduct its business with minimum social and
political risks.

Risks related to geographic features of the region (natural emergencies)

Solar and geomagnetic activity

Levels of solar and geomagnetic activity will remain low in the 1% quarter of 2007.
Geomagnetic perturbations are most likely in March. Low level of geomagnetic perturbations does
not exclude certain influence on health and working capability of workforce and population in Central
Federal District. Such conditions will be especially hard for individuals with cardio-vascular diseases,
such as hypertension, vegeto-vascular dystonia, cerebral atherosclerosis, those with old infarction and
stroke. This category may have pressure-jumps, headaches and heartaches.

Natural fires

At present, there are no preconditions for major natural fires in the territory of Central Federal
District.

Earthquakes

At present, likelihood of an earthquake in the territory of Central Federal District is low.

Climatic emergencies

All the regions in Central Federal District are subject to the risk of such emergencies
(hurricanes, whirlwinds, rainfalls, snowfalls, snowstorms, hard frosts, high waters, mudflow, and
floods).

Rise in average monthly temperature of the air, mainly in the wintertime, is forecasted.
Changes in climatic temperature will be less considerable during warm seasons.

Rise in temperature will inevitably increase the probability of hazardous natural phenomena
and processes with abnormal parameters.

In terms of the possibility to carry out preventive measures, hazardous natural processes as a
source of emergency may be only forecasted with little advance time.

Karst processes

Threat of karst processes manifestations will continue in Moscow; Moscow, Tula, Kursk and
Voronezh Regions. Activation of such processes is usually caused by failure to comply with
construction and operation standards for urban underground services, as well as failure to comply
with safety requirements in mining.

Likelihood of natural emergencies will continue over the whole territory of Central Federal
District. However, emergency development will not exceed the limits of local level. Amounts of
possible losses and destruction will depend on parameters of natural calamities and duration of their
impact.

Risks related to development pressure emergencies

The following risks will dominate in general structure of development pressure emergencies in
the 1* quarter of 2007:

major transport accidents;

fires in housing sector and at industrial facilities;

accidents at communal life-support systems;

accidents at electric power systems.

The highest vulnerability to development pressure emergencies is forecasted for Voronezh,
Vladimir, Kaluga, Lipetsk, Moscow, Tambov, Tver and Tula Regions.

The biggest number of fires is forecasted for Moscow and Moscow Region.

It is forecasted that likelihood of emergencies at housing and communal factlities in Central
Federal District (Ivanovo, Tambov and Tver Regions) will continue.

Accidents at electric power systems, communal life-support systems may entail additional
financial expenditures for the Issuer.

Radiation hazard

Locations of facilities that use nuclear reactors in their operations are radiation hazardous.
These are Moscow; Kursk, Voronezh, Smolensk, Tver and Kaluga Regions.
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There is no direct threat to day-to-day operations of the workforce and telecommunications
facilities; however, the threat of emergency situations, including those with emission of radioactive
materials, still continues.

Chemical hazard

Regions primarily subject to this risk include Moscow and Moscow Region; Bryansk, Kursk,
Tambov, Tver, Tula, Ryazan, Voronezh and Yaroslavl Regions. Threat of chemical hazard continues,
since (at present) there is no full guarantee that start of chemically hazardous materials leakage will
be discovered in a timely manner.

Development pressures situation in the territory of Central Federal District will remain quite
complex. It does not exclude a possibility of emergencies as a result of accidents at various
potentially hazardous industrial facilities.

Financial losses will be very high for the Issuer.

Emergencies of biological and sociological nature

Epidemiologic situation

Infection rate is forecasted in the range of average values of statistical average level. Influenza
and acute upper respiratory infections will make over 90% of the entire infection rate.

Influenza epidemic in the 1* quarter of 2007 will be of lingering and sub-acute nature with
relatively low level of morbidity and will last until April 2007. The highest likelihood of morbidity
growth is forecasted for Moscow; Moscow, Voronezh, Ivanovo, Tula, Smolensk and Yaroslavl
Regions.

Acute enteric fever and viral hepatitis A episodes are still possible.

General growth of total number of the HIV-infected will continue, mainly on account of risk
groups.

Epidemiologic situation on tuberculosis will remain unchanged.

Mortality will remain on high level.

Threat of influenza A virus (“bird flu”; H5N1) continues. Likelihood of virus mutation to the
level enabling its transfer between humans is quite high.

Epizootic situation

Threat of epizootic foci of anthrax continues in steppe and forest-steppe areas of Central
Federal District.

Emergencies of biological and sociological nature, in case of their occurrence, will have local
nature and will not cause considerable impact on the Issuer’s activities.

Conclusion:
In general, the situation will be characterized as tranquil in the 1% quarter of 2007. This will
allow the Issuer to conduct its business with minimum risks.

2.5.3. Financial Risks

Issuer's risk exposure related to interest rates variations

The rate of coupon yield on series 05 bonded loan may be changed by the Company beginning
from the fifth coupon subject to alterations in the financial market situation, or changes in the
Company financial standing. As the share of the above liability accounts for 14% of the total debt
portfolio, modification of the loan rate will not materially affect the Company financial position. For
instance, in the event that the rate of coupon yield increases by 1% per annum, the average rate for
the borrowings portfolio will grow by 0.14% per annum. Therefore, the risk related to changes in
interest rates on the Company’s liabilities is insignificant.

Issuer's financial standing exposure to changes in the rate of exchange and foreign exchange
rate; Issuer’s supposed response to the adverse impact of changes in the rate of exchange

CenterTelecom OJSC has a number of loan commitments, commodity credit and leasing
liabilities denominated in foreign currency, and a considerable change in the rate of exchange will
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affect the company’s financial standing. At the end of 2006 the scope of liabilities denominated in
foreign currency will account for approximately 17 % of the total indebtedness.

In case of any implications for a considerable change in the exchange rate, the Issuer plans to
hedge foreign currency risks on currency credit agreements for the purpose of mitigating the exposure
impact. Since according to analytical forecasts the drop in the Ruble exchange rate with regard to the
leading world currencies is not expected in 2007, the Company is not currently hedging its currency
borrowings.

Inflation impact on dividend payments on securities. Inflation points critical for the Issuer

The inflation rate expected in 2007 will count within the limits of 9 to 10%. Critical inflation
points which may affect the financial and economic performance of CenterTelecom QJSC are
significantly higher than the expected ones.

CenterTelecom QJSC is ranked as a natural monopoly and its primary source of revenue is
revenues from telecommunication services with state-regulated tariffs. CenterTelecom QJSC practical
experience in the past years shows that tariffs modification is effected by the state in line with the
inflation rates.

A substantial part of Company’s operating expenses is comprised by costs associated with
salary payment, unified social tax payment, and other personnel expenses. In its ordinary course of
business the Company is able to control the level of such costs, which allows the conclusion of a zero
effect of moderate inflation on the variation of the above expenditures.

Therefore, subject to inflation confined to the critical rates, the revenues of CenterTelecom
QJSC will on the one hand, increase according to the tariffs growth, and on the other hand, its
operating and non-operating expenses will also rise. However, due to the Issuer's capability of
controlling a significant part of its expenditures (Company controlled costs) CenterTelecom OJSC is
able to balance its financial and economic indicators and cash flows, thus ensuring its financial
solvency and the profit level.

Items of the Issuer’s financial statements most susceptible to variation

The items of the Issuer's financial statements which are most susceptible to variation as a result
of financial risks affecting the Issuer's financial statements, the likelihood of their occurrence and the
specificity of changes in the accounts are described below:

Profit and Loss Account

010 “Proceeds from sale of goods, products, works and services”
020 “Cost of goods, products, works and services sold”

070 “Interest expense”

120 “Extraordinary income”

130 “Extraordinary charges”

140 “Profit (Loss) before interest and taxes™.

Probability of financial exposure

At the moment, the probability of financial exposure is not too high, as the Issuer is enjoying
good financial standing, and the currency market and the national business environment on the whole
are fairly stable.

Nature of accounting variations which may be necessitated by financial exposure

Inflation impact

A significant escalation of inflation (above the critical points) in the absence of necessary
actions relating to the Issuer’s activity management may cause an increase in the cost of sold goods,
products (works and services) reported in line 020 of form 2 “Profit and Loss Account” of the
financial statements and consequently, a reduction in the profit (loss) figures reported in line 140 of
form 2.

In the event that the Issuer takes adequate measures in view of the inflation rate, its escalation
may have no material influence on the Issuer's performance.
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Impact of interest rate variation
A substantial increase in the rate of coupon yield on series 05 bonds may cause an increase in

the interest expenses, i.e. in the figure reported in line 070 of form 2 “Profit and Loss Account” and
consequently, a reduction in the profit reported in line 140 of form 2.

Impact of exchange rate variation

A substantial increase in the exchange rate of the foreign currencies in which the Company
exchange commitments are denominated versus the ruble exchange rate may result in substantial
growth of exchange differences and will eventually reduce the profit (line 140 of form 2).

2.5.4. Legal Risks

The Issuer carries out its core activities as a telecommunication carrier without exporting the
services rendered as well as works or goods provided. Therefore, legal risks are mainly associated
with the Issuer's performance on the domestic market, which is typical of most business entities active
in the Russian Federation.

The Issuer's legal risks on the external market are associated with the conclusion and
performance of foreign trade contracts for supply of telecommunication equipment, carrying out
works, and rendering services.

Legal risks related to changes in the currency laws:
The Federal Law No. 267-FZ “About Amendment of the Federal Law ‘About Currency

Regulation and Currency Control’” was enforced on December 30, 2006.

The amendments are aimed at improvement of currency regulation covering settlement issues
in the field of international operations of transport companies and do not affect the Issuer's activities.

No other changes or amendments were made to the Federal Law No. 173-FZ dated December
10, 2003 “About Currency Regulation and Currency Control” or other federal laws in the field of
currency regulation or enforced during the reporting period.

In the course of its core activities, the Issuer bore normal economic risks associated with the
necessity to comply with the requirements of the currency laws when entering into and performing
under contracts for sale and purchase of equipment or rendering services, or any other contracts
entered into with foreign counterparts.

Legal risks related to changes in the tax laws:

The Federal Law No. 268-FZ “About Amendment of Part One and Part Two of the Tax Code
of the Russian Federation and Certain Legal Acts of the Russian Federation” was enforced on
December 30, 2006.

The amendments cover the procedures for submission of tax returns and repeal of certain tax
privileges. The procedures for tax returns submission are subject to adjustment. Taxpayers with
average headcount exceeding 100 employees over the past calendar year will submit their tax return
in electronic form only. The same duty is imposed on major taxpayers. Thereby, major taxpayers will
only furnish their tax returns (including tax returns of business units) to the tax authority at the place
of registration as first-rate taxpayers.

The Federal Law will become effective as of January 31, 2007, with the exception of
paragraph 11, clause 4, Article 1 (with regard to submission of tax returns (bills) at the place of
registration as first-rate taxpayers) and clauses |, 3, 8, 9, 12 — 15, and 17 of Article 2, which will
come into effect as from January 01, 2008,

The Order of the Ministry of Finance No. 136n, dated November 7, 2006, “About Approval
of the Value Added Tax Return Form and Procedure for its Filling in” has approved a new form of
the value added tax return and instruction on the form filling in (Form No. 1151001 according to
KND). The Order will apply to submission of tax returns starting from January 2007 and the first
quarter of 2007.

The Order of the Federal Tax Service No. SAE-3-04/706@, dated October 13, 2006, “About
Approval of the Form of Individuals’ Income Records” has introduced a new form No. N 2-NDFL
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“Individual’s Income Records for 200_" to replace the form previously approved by the Order of the
Federal Tax Service of the Russian Federation No. N SAE-3-04/616(@, dated November 25, 2005.
Also, Recommendations for filling in the new form of the individuals’ income records and a Format
of income records reported electronically have been prepared. In accordance with the
Recommendations, employee earning certificates are to be submitted by fiscal agents, as before, for
each individual earning income from a given fiscal agent itemized by tax rates. Reference lists are
provided indicating documents codes, income codes, regional codes and deduction codes. The Order
came into effect on December 10, 2006.

Since the Issuer is a good taxpayer, and has no past or current arrears with regard to tax and
duties to the budgets of all levels due to compliance with and correct application of the tax laws
provisions, changes and amendments to the tax laws have not entailed any excessive risks for it.

Legal risks related to changes in the customs laws:
Over the reporting period, the Order No. 1243 “About Amendment of the Order of the State

Customs Committee of the Russian Federation No. 395, Dated March 30, 2004” was adopted by the
Federal Customs Service in the field of the customs regulation on November 29, 2006. New sets of
customs declaration and transit entry forms are in force since January 2007, as approved by the Order
of the Federal Customs Service of the Russian Federation No. 724, dated August 3, 2006, as well as a
new Instruction on the procedure for filling in cargo customs declaration and transit entry as approved
by the Order of the Federal Customs Service of the Russian Federation No. 762, dated August 11,
2006. Accordingly, respective amendments are to be made to the Instruction on customs transactions
for goods declaration in electronic form as approved by the Order of the State Customs Committee
No. 395, dated March 30, 2004. Thus, in particular, the very definition of a customs declaration
submitted electronically is clarified. The procedure for affixing marks by the customs authorities on
printed copies of electronic declarations is changed. The Order will come into force upon expiry of a
90-day period after its official publication.

During the reporting period, the Issuer bore no excessive risks related to customs clearing when
performing contracts with foreign counterparts.

Legal risks related to changes in requirements to licensing the Issuer’s core activities or use of

objects with limited circulation:
New mandatory requirements to connection of telecommunication networks and building a

public telephone network, traffic transfer and rendering telecommunication services were introduced
by new legal regulatory acts that came into effect in 2006.

The new requirements have material impact on the implementation of certain license conditions
included in licenses issued before January 01, 2004.

In order to align the existing licenses issued before January 01, 2004 with the requirements of
the new legal regulatory acts and the requirements of Rossvyaznadzor, the Company has filed an
application for amendment of the current licenses obtained before January 01, 2004, to the Federal
Service for Surveillance in Communication.

In case of failure to comply with the mandatory requirements in the field of
telecommunications, the effective laws contemplate liability up to license suspension and
cancellation.

Legal risks that may arise due to changes in judicial practice over the reporting period:
Changes in judicial practice with regard to the issues concerning the activities of

CenterTelecom QJSC are possible in connection with the enforcement of:

- amendments to Article 54 of the Federal Law No. 126-FZ, dated July 07, 2003, “About
Telecommunications™ since July 1, 2006;

- amendments to Articles 21, 51.1., 59, 60 of the Federal Law Mo. 126-FZ, dated July 07, 2003
“About Telecommunications” since January 1, 2007,

- the Regulations for Rendering Local, Intrazone, Long-distance and International Telephone
Communication Services approved by the Decree of the Government of the Russian Federation No.
310, dated May 18, 2005, “About Approval of the Regulations for Rendering Local, Intrazone, Long-
distance and International Telephone Communication Services” (as amended on June 30, 2005, and
December 29, 2005) since January 1, 2007,
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- the Regulations for Rendering Telecommunication Services for Television and {or) Radio
Broadcasting Purposes and the Regulations for Connection and Interaction of Telecommunication
Networks for Distribution of Television and (or) Radio Programs approved by the Decree of the
Government of the Russian Federation No. 7835, dated December 22, 2006, and the Decree of the
Government No. 760, dated December 13, 2006, respectively, since March 1, 2007,

- other legal regulatory acts imposing mandatory requirements to connection of
telecommunication networks and building a public telephone network, traffic transfer and rendering
telecommunication services.

In connection with enforcement of the above listed legal regulatory acts, there are risks related
to emergence of totally new (in terms of subject) categories of legal proceedings with the likelihood
of awarding adverse judgments both with regard to the Company and its counterparts.

However, possible changes in the judicial practice are unlikely to affect the performance of
CenterTelecom OJSC on its core activities and its financial and economic status, since the aggregate
amount of actions brought against the Company by the end of the reporting quarter is insignificant.

2.5.5. Risks related to the Issuer's activities

Risks related to participation of CenterTelecom QJSC in the current legal proceedings:

At the moment, CenterTelecom OJSC is a party to a number of cases that concern issues of its
current activities. These cases do not imply any risk of awarding adverse judgments in excess of a
normal risk typical of telecommunication carrier’s activities.

In our opinion, the following actions may be deemed material:

- actions with the price below or equal to 10% of CenterTelecom’s assets book value, which
amounts to RUR 4,497,943 thousand as of September 30, 2006;

- actions that hamper conducting business or aim at its prohibition or winding up (actions that
aim at liquidation, adjudication of insolvency (bankruptcy) of CenterTelecom OJSC and its
subsidiary and affiliated companies, challenging rights arising from licenses or patents, recovery of
substantial debt arrears on taxes and duties to the budget and extra-budgetary funds).

Over the reporting period, CenterTelecom OJSC did not participate in any legal proceedings
that would meet the above criteria.

As a result, it is safe to say that there are no substantial legal risks related to participation of
CenterTelecom OJSC in the current legal proceedings.

Risks related to impossibility to extend licenses may arise as a result of:

1) changes in provisions of the acting laws on licensing;

2) restructuring of licensing authorities.

Risks related to the Issuer's probable liability under third-party debts, including debts of its
subsidiary companies:

In the reporting quarter of 2006, the above risks were not applicable to CenterTelecom OJSC.

Risks related to probable customers attrition that account for at least 10% of the total revenues
Jrom sale of the Issuer's products (works, services): None of the said risks is present.

III. Detailed information about the Issuer
3.1. Detailed profile on the Issuer

3.1.1. Registered corporate name of the Issuer

Full corporate name of the Issuer:
in Russian - Omxpsimoe aKyuoHepHoe obwecmeo "Henmpansuan
MeReKOMMYHUKAUHORHAR KOMRAHUR'"
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in English - Joint-Stock Central Telecommunication Company

Short name:
in Russia - OAQ "LleumpTenexon"
in English - JSC CenterTelecom

Corporate name of the Issuer is registered as the trademark, which is used for individualization
of products, conducted works and provided services.

Information about registration: Certificate for trademark Ne 200257 dated March 11, 2001
(registration of the trademark is valid all across the Russian Federation within 10 years starting with
October 16, 2000).

Information about changes in the name and organizational and legal form of the Issuer
during the period of existence of the Issuer:

1)  The Issuer is registered by the Order of the Head of the Moscow region Administration
Ne 567-p dated 09.06.1994, certificate of state registration Nel27 dated 20.06.1994.

2)  The Issuer is the legal successor the State Public Enterprise of Communication and
Informatization «Rossvyazinform» of the Moscow region in respect of electric communication and
wireline broadcasting.

3) The Committee on Property Management of the Moscow region is the founder of the
Issuer.

4)  Open Joint-Stock Company Elektrosvyaz, Moscow region (shortcut name — OGJSC
Elektrosvyaz, Moscow region), was renamed into Open Joint-Stock Company Elektrosvyaz, Moscow
region {(amendments and supplements No. 3 to the Charter of the Open Joint-Stock Company
Elektrosvyaz, Moscow region, approved by the Elektrosvyaz, Moscow region, shareholders’ meeting,
Minutes No. 3 dated June 27, 1997). The amendments were registered by the Moscow region
Registration Chamber on July 23, 1997.

5) By the decision of General Meeting of Shareholders (Minutes Ne 7 dated June 1, 2001)
the Company was renamed into Open Joint-Stock Company Central Telecommunication Company,
shortcut name — OJSC CenterTelecom.

3.1.2. Information about registration of the Issuer with state authorities

State registration number of legal entity: A2 127

Issue date: June 20, 1994

Name of the body, which conducted state registration: administration of the Moscow region
According to the Certificate of Record of Legal Entity registered prior to July 1, 2002 entered into the
Uniform State Register of Legal Entities:

Date, on which the entry was made in the USRLE: November 1, 2002.

Number of the certificate: 50:10:00124

Main State Registration Number: 1825006174710

Name of the registering body: Inspectorate of the Ministry of Taxation in the town of Khimki of the
Moscow Region

3.1.3. Evolvement and development of the Issuer

Issuer’s life period: From June 1994 on (12 years).
Date, till which it will operate. The Issuer was set up without date.

Issuer’s establishment and promotion history:
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OIJSC «CenterTelecom» is the largest Russian fixed line communication operator providing
wide range of telecommunication services in the Central Federal District of the Russian Federation,
where about 20% of the country population live. OJSC CenterTelecom users in 17 federation
constituents are government institutions, major part of legal entities and natural persons.

0JSC CenterTelecom possesses licenses for rendering of a wide range of telecommunication
services, such as conventional telephone communication services, Internet access, data transmission,
over-the-air and wired television, wire and VHF radio broadcasting, trunking, lease of channels and
other resources. The company renders services of public communication network integration to other
operators.

In the competitive environment, the Company conducts a positive marketing policy: it retains
its leading position in the sphere of stationary telephony, builds up turnover of new services, which
rates are not regulated by the government.

The total market share of OJSC «CenterTelecomy at the current moment is 74.05% excluding
profits of mobile operators and Moscow. The Company holds about 88% of the CFD fixed line
communication market (excluding Moscow and profits of the national mobile operators) and about
40% of value added services (Internet, data transmission, Intelligent networks, etc.).

Issuer’s purposes:
Company’s major purposes are deriving of profit and provision of individuals, public
authorities and other enterprises with communication services.

Issuer’s mission:

OJSC CenterTelecom considers that its mission is to provide up-to-date high-quality
telecommunication solutions and world-class service in the Central Federal District (CFD) with a
purpose to:

- satisfy customers’ demands for traditional and new telecommunication services;

- ensure growth of shareholders' income and contribute to development of the Company;

establish long-term mutually beneficial partner’s relations based on the principles of
mutual confidence, good faith and exposure;
perform the function of a state communication operator.

3.1.4. Contact information

Issuer’s place of performance:
23 Proletarskaya St., Khimki, Moscow region, 141400, the RF
Mailing address: 6 Degtyarny side-st, building 2, Moscow, GSP-3, 125993

Place of performance of the Issuer’s permanent executive department:
6 Degtyarny side-st, building 2, Moscow, GSP-3, 125993

Telephone: +7 (495) 650-34-34; Fax: +7 (495) 650-30-67

E-mail: Info@centertelecom.ru

Internet site on the Issuer and its issued securities: www.centertelecom.ru

Divisions of the Issuer (third person) specialized in shareholders and investors relations:

Shareholders and Registrar Relations Division (Corporate Secretary Office):
Location : 6 Degtyarny side-st, building 2, Moscow, GSP-3, 125993

Telephone:(495) 793-26-54,793-25-69; fax: (495) 793-26-54
E-mail: vedeta@centertelecom.ru
Internet site: http://www.centertelecom.ru/rivinvesior/

Investor Relations Division (PR&IR Department):
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Location : 6 Degtyarny side-st, building 2, Moscow, GSP-3, 125993
Telephone: (495) 793-23-40; fax: (495) 793-29-99

E-mail: ir@centertelecom.ru

Internet site: http://www.centertelecom.ru/ru/investor/

3.1.5. Taxpayer identification number

INN 5000000970

3.1.6. Subsidiaries and representative offices of the Issuer

The following changes took place in the reporting quarter:

Directors of all Company’s branches have received powers of attomey on 26.12.2006 valid till

31.12.2007.

Dmitry Sergeyevich Kostachev was appointed Director of OJSC «CenterTelecom» Moscow branch.

Gennady Petrovich Brusentsev was appointed Director of OJSC «CenterTelecom» Tver branch.

3.2. Core business activities of the Issuer

3.2.1. Industrial designation of the Issuer

64.20 - Activities in the field of electric communication

Additional OKVED codes for OKPO 01140111:

Codes of
activitic?s and Activity according to OKVEL! code
according to
OKVED
64.20.1 Telephone communication and document communication
64.20.3 Other activities in the field of electrical communication
4531 Wiring works
74,204 Standardization and metrology activities
63.40 Organization of cargo transportation
50.20.1 Maintenance and repair of passenger cars
50.20.2 Maintenance and repair of other vehicles
50.20.3 Provision of other vehicles maintenance services
45213 Civil an.d erection works on construction of trunk pipelines, communication and
power lines
Civil and erection works on construction on construction of local pipelines,
45214 communication and power lines, including related odd works
45.21.1 Civil and erection works on buildings construction
74.13.1 Marketing
74.14 Consulting on issues related to business activities and management
55.12 Operations of hotels without restaurants
55.23.1 operations of children’s camps during summer holidays
64.20.2 Broadcasting and distribution of TV and radio programs

3.2.2. Core business activities of the Issuer
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No information to be provided in the quarterly report for the fourth quarter.

3.2.3. Principal types of products (works, services)

No information to be provided in the quarterly report for the fourth quarter.

3.2.4. Raw materials and suppliers of the Issuer

Due to peculiarities of the Issuer’s activities, main type of activity of which is provision of
communication services, raw materials do not used.

3.2.5. Markets for sales of the Issuer’s products (works, services)

Key markets where the Issuer conducts its operations:

The Issuer’s core activity on the market of the Central Federal District (CFD) is rendering of
communication services. OJSC CenterTelecom renders services of access to the public telephone
network, services of long-distance and international telephone connection, Internet and data
transmission network services, communication channel lease services, wireline services, etc.

The Central Federal District, which is the Company’s sphere of interest, comprises 17 regions
inhabited by about 20% of the RF population. According to the experts’ opinion, the region accounts
for 12.8% of the Russia’s gross product (Moscow excluded), which corresponds to rather a high share
as compared to other federal districts of Russia. According to the living standards, the region holds
the 4" place among the Russian federal districts, according to per-capita income — only the seventh
place. An uneven economic development of regions is typical of the CFD. The district is made up of
the areas with both high maturity level — Moscow, Yaroslavl, Belgorod regions, and low maturity
level — Kostroma, Ivanovo and Kursk regions.

Over the recent few years, there has been a regular trend to redistribute income from different
communication services to the advantage of nontraditional services, basically, cellular
communication, The Central Federal District has not been an exception. Since 1999, a share of fixed
telephony in the revenue composition has been declining to the advantage of nontraditional
communication services that have appeared due to the new industry technologies. The mentioned
tendency remains at the moment.

Factors that may adversely affect Issuer’s sale of its goods (works, services):
- decline in production;

- decrease of paying capacity of primary consumers;

- building up competence of alternative operators.

Issuer’s actions to mitigate the adverse effect:

1. End of construction of multi-service networks (MSN), which provides for a significant
extension of the rendered services range and amelioration of their quality at the same time.

2. Arrangement of package services based on up-to-date multi-service networks.

3. Extension of the equipped numbering capacity and increase in a number of users.

4. Application of open software in process improvement (especially for switching equipment).

5. Application of lease patterns when expanding production.

6. Availability of substituting services.

7. Usage of the affiliated companies’ capacities.
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The Issuer’s forecast about possible renewal of special permits (licenses):
Terms and conditions for a possibility of license renewals:

1. Carrying out activities under a license by the licensee without violations of the license condittons,
2. Timely application to the licensing authorities with a request for the license renewal and
submission of all required documents as provided for by the Federal Law on Telecommunication.

3. Compliance of the licensee activities with the corresponding standards, rules and regulations.

4. Technical availability of implementation of the licensed activities.

The Issuer has no reason to suppose that the licenses won’t be duly renewed or will be suspended or
recalled.

3.2.7. Joint activities in partnership

Information about joint activities conducted by the Issuer with other organizations as of the end of the
reporting quarter will be provided after submission of the Company’s annual financial statements for
2006.

3.2.8. Additional requirements to be met by issuers, which are joint-stock investment funds,
insurance or credit organizations, mortgage agents

The Issuer is not joint-stock investment funds, insurance organizations or credit organization,
mortgage agent.

3.2.9. Additional requirements to be met by issuers for which natural resources extraction is the
core activity

Natural resources extraction is not the core activity for the Issuer.
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Terms and conditions for a possibility of license renewals:

1. Carrying out activities under a license by the licensee without violations of the license conditions.
2. Timely application to the licensing authorities with a request for the license renewal and
submission of all required documents as provided for by the Federal Law on Telecommunication.

3. Compliance of the licensee activities with the corresponding standards, rules and regulations.
4. Technical availability of implementation of the licensed activities.

Deadlines for meeting by the issuer of its obligations on creation of a subscriber base according to the
license:

Deadlines for meeting by the issuer of its obligations on creation of a subscriber base: met according
to the license validity conditions.

Extent of meeting by the issuer of these obligations: fulfilled according, to the license requirements.

Factors that might adversely affect fulfillment by the issuer of its license obligations: circumstances
beyond the reasonable control.

Probability of occurrence of such negative factors: not found.

B) Telecommunication Networks
Description of the telecommunication networks used by the Issuer for rendering telecommunication

services is presented below.

CenterTelecom OJSC is an operator that takes important position in the public
telecommunications network in the territory of 17 subjects of the Russian Federation covering about
20% of the total country population.

The company provides a wide range of telecommunication services including local and
intrazone telephone communication services, Internet access services, data transmission services,
cable television broadcasting, wired and untrashort waves radio broadcasting networks, leasing
communication channels and other network resources. The Company also renders services to other
carriers with regard to connection to the public telephone communication network and traffic transfer.

Local telephone communication

Presently, the Company’s networks cover 8,516 various types of automatic telephone systems
with the aggregate installed capacity of 6,976,752 numbers. Out of this amount, the city ATX
installed capacity accounts for 5,952,666 numbers or 85.3% of the total network, and country ATX —
for 1,024,086 numbers or 14.7%.

The ATX equipped capacity accounts for 6,612,130 numbers or 94.8%. Out of that, equipped
city ATX numbers run for 5,687,965 (95.6%) and equipped country ATX numbers run for 924,165
(90.2%).

CenterTelecom OJSC is committed to continuous improvement of its telecommunication
network, bringing on-stream up-to-date multi-purpose switchboards, building fiber-optic
communication lines, and arranging radio-relay digital lines.

As of January 01, 2007, the digital ATX capacity in terms of the aggregate installed capacity
accounts for 52.8%, including the share of city ATX accounting for 58.1% and the share of country
ATX accounting for 22.3%. Apart from extending the network capacity, development of the network
through installation of electronic ATXs of domestic and foreign manufacturers allows enlarging the
array of advanced communication services rendered by the Company, such as dial-up Internet access,
ISDN, auxiliary services. etc.

Line-cable facilities of CenterTelecom OJSC local telecommunication network are built and
utilized for provision of communication services under the current licenses. For the moment, total
length of cable networks reaches 738,162 km, of which fiber-optic cable length amounts to 6,805 km.

Intrazone and Long-distance Communication
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Currently, a 21-zone switching point is utilized in the CenterTelecom QOJSC telecommunication
network. The total installed capacity of the switching point amounts to 219,201 ports. The equipped
capacity of the switching point amounts to 184,269 ports or 84.1%.

For the arrangement of intrazone telephone communication both fiber-optic and radio-relay
communication lines are used. As of January 01, 2007, the length of intrazone communication lines
amounts to 33,794.17 km, of which fiber-optic lines run for 15,529.64 km providing basis for
ensuring high-quality digital channels and junction lines. 484.7 km of intrazone fiber-optic
communication lines have been brought on-stream over four quarters of 2006.

All the subscribers of CenterTelecom OJSC are granted access to long-distance and
international communication services on the basis of agreements made with long-distance and
international carriers (Rostelecom OJSC, MTT QJSC, SCS Sovintel Ltd., etc.)

Information on the radio-frequency resource provided by CenterTelecom OJSC in accordance
with the laws of the Russian Federation for rendering communication services with the use of radio-
electronic facilities in Central Federal District of the Russian Federation

For rendering communication services with the use of radio-electronic facilities,
CenterTelecom OJSC commands radio-frequency resource validated in accordance with the laws of
the Russian Federation:

1. For rendering on-air broadcasting services (broadcasting of television and radio programs) in
Vladimir, Voronezh, Ivanovo, Kaluga, Kostroma, Kursk, Lipetsk, Moscow, Tambov, and Yaroslavl
Regions — 147 radio frequencies validated by 106 permits for use of radio frequencies (hereinafter
“Permits™).

2. For rendering cellular radiotelephone communication services in lvanovo, Kostroma, and
Yaroslavl Regions:

in the NMT-450 format — 446 radio frequencies validated by 8 permits;

in the IMT-MC-450 format — 93 broadband radio-frequency channels validated by 4 permits;

3. For rendering cellular radiotelephone communication services in Tambov Region:

- in the GSM- 900 format — 604 radio frequencies validated by 10 permits;

- in the GSM - 1800 format — 288 radio frequencies validated by 4 permits.

4. For rendering mobile radiotelephone communication services in the MPT 1327 format
(“Altai”) in Belgorod, Vladimir, Voronezh, Ivanovo, Kaluga, Kursk, Lipetsk, Moscow, Orel, Ryazan,
Smolensk, Tver, Tula, and Yaroslavl Regions — radio frequencies validated by 41 permits.

5. For rendering local telephone communication services and data transmission with the use of
wireless access facilities in Belgorod, Vladimir, Voronezh, Ivanovo, Kaluga, Kostroma, Kursk,
Lipetsk, Moscow, Orel, Ryazan, Smolensk, and Tula Regions — 952 radio frequencies (broadband
channels) validated by 94 permits.

On top of that, for the arrangement of data transmission over local and intrazone
communication lines with the use of radio-relay equ1pment there are 544 radio frequencies provided
which are validated by 122 permiits.

3.3. Issuer's Prospective Plans

CenterTelecom OJSC leads the telecommunication market of wireless communication services
in Central Federal District, mainly due to one of its historical advantages — sophisticated
infrastructure. The Company is actively expanding and pursuing a dynamic commercial development
policy.

The prospective plans of the Company on the market of Central Federal District maintain the
tendency towards development of both conventional telecommunication services and state-of-the-art
telecommunication technologies, with subsequent enhancement of the services with high value added
and increase in share of revenues from new services in the Company’s income.

Further active large-scale introduction of broadband Intemnet access in Central Federal District
under the DOMOLINK trademark on the basis of ADSL2+ technology, and commissioning of Triple
Play service packages scheduled for the forthcoming year, combined within a single, most customer-
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friendly complex, including the invention of IP TV services, is regarded by the Company to be the
top-priority and most promising area of development. This will not only enable the Company to
enhance loyalty on the part of the existing customers, but also facilitate attraction of new users who
are giving up cable operators' services.

Rendering multi-media services will require upgrading and development of the network
infrastructure, which is provided for in the Company’s investment program and is one of the future
priority tasks of CenterTelecom OJSC. Building NGN networks in Central Federal District will
provide the Company with necessary infrastructure, both in terms of technical capabilities and
commercial efficiency, and will allow resolving tasks of ensuring access to the global network,
adoption of voice communication, multimedia data transmission, and arrangement of corporate
communication systems.

Along with development of new services, the Company is planning to expand its telephone
communication network aggressively, upgrade and build line and cable facilities. In order to ensure
maximum telephone communication coverage of Central Federal District, the Company is planning to
use, among others, wireless -technologies. The Company is focused not only on technical
improvement of conventional services, but also on shaping the most streamlined and differentiated
offering for a modern subscriber. The Company’s agenda includes adoption of convenient service
packages combining local and intrazone communication, Internet access and miscellaneous services.

Besides, the Company is actively striving to participate in implementation of governmental
programs, particularly, the “Education” federal program relating to connecting general education
institutions to the Internet network.

3.4. Issuer’s participation in production, banking, financial groups, holdings, groups of
companies and associations

Production, banking, financial groups, holdings, groups of companies and associations, in which the
Issuer participate:

1. Organization: Asseciation of communication quality control and informatization «International
Telecommunications Quality Congress»

Enlistment year: 2000

Functions: Member of the organization. Promotion and enhancement of state and corporate
management quality, attractiveness as investment and competitive advantages of the companies on
the information and telecommunications market.

2. Organization: Non-commercial partnership «TelecomForum»

Enlistment year: 2003

Functions: Member of the organization. Support of processes for forming of the Russian
information community as a part of the global information space. Assistance in development of
information and telecommunication infrastructure on the territory of the Russian Federation.

3. Organization: Association of Telecommunication Open Joint-stock Companies of the Russian
Central ChernozemnyRegion

Enlistment year: 1997

Functions: Member of the organization. Settling of tasks for accelerated development of
communication companies and amelioration of operators' living standard.

Promotion in development, cooperation and specialization of communication services.
Implementation provision of the state policy in the sphere of telecommunication systems in the
CBBR by implementing federal, branch-specific and regional programs and projects.

4. Organization: Non-governmental pension fund Telecom-Soyuz

Enlistment year: 2002

Functions: Implementation of social aims in the form of non-state pension payments to the
Fund participants, payment of an accumulating part of the labor pension to the insured
persons and professional pension payment to the insured persons.
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5. Organization: International association of DSM MoU cellular communication operators
Enlistment year: 1998

Functions: Member of the organization. Promotion of GSM 900/1800 standards systems,
GSM and GSM platform satellite communication systems.International roaming
provision. Maintenance and promotion of standard services (voice, data, muitimedia).
Certification of equipment and working out of international agreements in relation to
mobile stations, SIM cards (413-A8, A5 algorithms), alarm system (MAP, INAP), billing
system and settlements system (TAPI-TAP3), security and voice code systems.

6. Organization: Asseciation of GSM cellular mobile communication network operators

Enlistment year: 1995

Functions: Member of the organization. Promotion of GSM 900/1800 standards systems, GSM and
GSM platform satellite communication systems. International roaming provision. Maintenance
and promotion of standard services (voice, data, multimedia).

7. Organization: Association of operators rendering pay telephone services, equipment
manufacturers, research, design and engineering organizations in the sphere of
telecommaunications (ATO)

Enlistment year: 2001

Functions: Member of the organization. Design, manufacture and integration of public telephone
equipment, payment control systems, security and safety facilities. Provision of public telephone-
based services to individuals.

8. Organization: Non-profit partnership Center for Investigation of Telecommunications
Development Problems

Enlistment year: 2001

Functions: Member of the organization. Investigation of telecommunication services market
problems development. Cooperation in promotion of competitive advantages of communication
branch companies. Creation and maintenance of an attractive image of communication companies
and the Partnership itself for Russian and overseas investors and consumers.

9. Organization: Public Association of Document Telecommunication

Enlistment year: 2003

Functions: Member of the organization. Development of Internet technologies.

Arrangement of workshops in information security. Cooperation in implementation of state
programs in the sphere of information communications. Analysis of standardization processes in
information communications.

10. Organization: Russian Fund of Communications History

Enlistment year: 2002

Functions: Restoration of A.S. Popov communication nuseum in Saint-Petersburg. Arrangement
of A.S. Popov award. Arrangement of A.S. Popov Russian contest in physics. Rnovation of Saint-
Petersburg head post office. Annual recognition of the veterans in domestic radio engineering and
communication on the Day of Radio, 7 May.

11. Organization: Electric Communication Development Fund

Enlistment year: 2003

Functions: Attraction of resources, organization and performing of activities aimed at enhancement
and development of electric communication in the CFD.

12. Organization: Industry Employers Union «Communication»

Enlistment year: 2004

Functions: Member of the organization. Enhancement of social partnership with representatives of
workers.
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13. Organization: Non-commercial Partnership «Russian Institute of Directors» (RID)

Enlistment year: 2005

Functions: Member of the organization. Improvement of corporate governance aimed at increase of
Jinancial resources usage efficiency and the company’s investment aitractiveness.

14. Organization: Non-commercial Partnership «Russian Club of Telecommunication Industry
Workers»

Enlistment year: 2005

Functions: Member of the organization. Creation of scientific-methodical and material and
technical basis for development of measures in the interest of the industry workers
«Communication», implementation of experience and professional knowledge in
telecommunication, settlement of disputable situations between telecommunication enterprises,
participation in development of draft laws, statutory documents related to telecommunication.

3.5. Daughter and Affiliated business/companies of the Issuer

Full tradename: Russian Telecommunication Network Open Joint-5tock Company

Short tradename: RTS OAO

Located at 2/15 Maroseika Str., Moscow 101000, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 100 %

The share of the subsidiary's ordinary stock owned by the Issuer: 100%

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
A description of the company's main type of operations:

- the provision of telecommunication services, system integration in the area of building corporate
networks, including telecommunication equipment supplies.
A description of such a company's significance for the Issuer's operations:
~  the company works in the main line of OJSC CenterTelecom's operations, so participation in its
operations contributes to more efficient development of OJSC CenterTelecom on the basis of
mutually beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

Alexander A. Lutsky {1972),

Alexander lv. Kirillov (1956}, Chairman of the Board of Directors

Yuliana Yu. Sokolenko

Sergei V. Nazarov (1971)

Yuliya V. Markina (1975)
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of the association.

The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth:

Vladimir A. Petrov (1953)

Full tradename: Closed Joint-Stock Company "ATS"

Short tradename: ATS ZAO
Located at 22-A Novotorzhskaya Str., Tver, 170000, Russia
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Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 100 %

The share of the subsidiary's ordinary stock owned by the Issuer: 100%

The size of the subsidiary's share in the Issuer's authorized capital — 0.011396%

The share of the Issuer's ordinary stock owned by the subsidiary — 0.015194%
A description of the company's main type of operations:

- provision of local and intraareal telephone communication services,

- provision of data transmission and telematic services.

A description of such a company's significance for the Issuer's operations:

e the company works in the main line of OJSC CenterTelecom's operations, so participation in
its operations contributes to more efficient development of QJSC CenterTelecom on the basis
of mutually beneficial partnership.

The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

Alexander A. Lutsky (1972), Chairman of the Board of Directors
Alexander I. Kirillov (1956)
Sergei V. Nazarov (1971)
Mikhail V. Kolyada (1960)
Yuliya V. Markina {1975)
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of association.
The person performing the functions of the subsidiary's sole person executive body,
with the indication of his year of birth: Sergei E. Savenkov (1969)

Full tradename: Teleport Ivanovo (TPI) Limited Liability Company

Short tradename: Teteport Ivanovo ZAO

Located at 90 Tashkentskaya Str., Ivanovo 153032, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 100 %

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share

A description of the company's main type of operations:

- data transmission services,
- cellular and paging communication services,
¢ trade in communication devices.

description of such a company's significance for the Issuer:

— the company works in the main line of OJSC CenterTelecom's operations, so participation in its
operations contributes to more efficient development of OJSC CenterTelecom on the basis of
mutually beneficial partnership.

The membership of the subsidiary's Board of Directors, with the indication of the year of birth of the

respective persons:

Yuliya V. Markina (1975) — Chairman of the Board of Directors
Tatyana N. Barsukova (1973)
Vera V. Kuzovkina (1970)
Alexander A. Kopytin (1971)
Eduard S Sharay (1963)
The membership of the subsidiary's collective executive body, with the indication of the year of birth
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of the respective persons:

No collective executive body of this subsidiary is provided for by the charter of the association.

The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth: Alexander A. Kopytin (1971)

Full tradename: MobilCom Limited Liability Company

Short tradename: MobilCom OO0
Located at 17 Mira Street, Vladimir 600017, Russia
Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of this
person.
The size of the Issuer's share in the subsidiary's authorized capital: 100 %
The size of the subsidiary's share in the Issuer's authorized capital: no share
The share of the Issuer's ordinary stock owned by the subsidiary: no share
A description of the company's main type of operations:
e the provision of trunking communication services to the businesses of the Vladimir Region.
A description of such a company's significance for the Issuer:
¢ the company works in the main line of JSC CenterTelecom’s operations, so participation in its
operations contributes to more efficient development of JSC CenterTelecom on the basis of
mutually beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

No Board of Directors of this subsidiary is provided for by the charter of the association.
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of association.
The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth: Leonid N. Kopachenko (1943)

Full tradename: Telecom-Stroy Limited Liability Company

Short tradename: Telecom-Stroy OO0

Located at 6, 2nd Minsky Pereulok, Ivanovo 153017, Russia

Grounds upon which the company shall be deemed the Issuer’s subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 100 %

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations:

— c¢onstruction and repair works.
Description of such a company's significance for the Issuer's operations:
the company is a supporting one for OJSC CenterTelecom, so participation in its operations
contributes to more efficient development of QJSC CenterTelecom on the basis of mutually
beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons: '

No Board of Directors of this subsidiary is provided for by the charter of the association.
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:

Oleg lv. Shepelev (1950) — Chairman of the Management Board
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Andrei V. Saprykin (1957)

Dmitry V. Karmanov (1975)

Yuliya V. Markina (1975)

Vera V. Kuzovkina (1970)

The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth: Oleg . Shepelev (1950)

Full tradename: Telecom-Terminal Limited Liability Company

Short tradename: Telecom-Terminal 000

Located at 13 Lenin Prospekt, Ivanovo 153000, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 100 %

The size of the subsidiary's share in the [ssuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations:

—~ trade in terminal devices;
- the repair of terminal devices;
Description of such a company's significance for the Issuer's operations:
the company is a supporting one for OJSC CenterTelecom, so participation in its operations
contributes to more efficient development of OJSC CenterTelecom on the basis of mutually
beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

No Board of Directors of this subsidiary is provided for by the charter of the association.
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:

Andrei B. Papulin (1960) — Chairman of the Management Board

Igor S. Zadonsky (1959)

Tatyana N. Barsukova (1973)

Yulia V. Markin (1975)

Vera V. Kuzovkina (1970)
The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth:

Andret B. Papulin (1960)

Full tradename: Vladimir Teleservice Closed Joint-Stock Company

Short tradename: Vladimir Teleservice ZAO

Located at 20 Gorokhovaya Str., Vladimir 600017, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 100 %

The size of the subsidiary's ordinary stock owned by the Issuer: 100 %

The size of the subsidiary's share in the [ssuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations:

- providing the services of telematic centres and data transmission services.
Description of such a company's significance for the Issuer's operations:
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- the company works in the main line of OJSC CenterTelecom's operations, so participation in its
operations contributes to more efficient development of OJSC CenterTelecom on the basis of
mutually beneficial partnership.

The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

Yuliya V. Markina (1975) — Chairman of the Board of Directors
Anatoly Ye. Brekhov (1952)

Tatyana N. Barsukova (1973)

Vera V. Kuzovkina (1970)

Olesya Yu. Kalinikhina (1978 )

The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of the association.
The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth:

Andrei G. Andreyev {1970)

Full tradename: TverTelecom Limited Liability Company

Short tradename: TverTelecom OO0

Located at 24 Novotorzhskaya Str., Tver 170000, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 85 %

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations:

the construction and overhaul of communication facilities;
the provision of local and intra-area phone communication services;
the provision of the services of telematic centres.
A description of such a company's significance for the Issuer's operations:

e the company works in the main line of JSC CenterTelecom's operations, so participation in its
operations contributes to more efficient development of JSC CenterTelecom on the basis of

mutually beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of

the respective persons:

- Anna P. Belyaeva (1972)

- Sergei A. Grushin {(1967)

-  Vyacheslav Ya. Sergienko (1952) — Chairman of the Board of Directors

- Artem A. Tynyansky (1976)

- Oleg S. Shedenkov (1975)

The membership of the subsidiary's collective executive body, with the indication of the year of birth

of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of the

association.
The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth: Vitaly S. Kostenko (1944)

Full tradename: CenterTelecomService Closed Joint-Stock Company
Short tradename: CenterTelecomService ZAO
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Located at room 101, 23 Proletarskaya Str., Khimki, Moscow Region 141400, Russia

Grounds upon which the company shall be deemed the Issuer’s subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer’s share in the subsidiary's authorized capital: 74.9 %

The share of the subsidiary's ordinary stock owned by the Issuer: 74.9%

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations:

- the provision of local, intercity, international phone communication services, data transmission
services;
- the lease-out of communication channels.
Description of such a company's significance for the Issuer's operations:
¢ the company works in the main line of JSC CenterTelecom's operations, so participation in its
operations contributes to more efficient development of JSC CenterTelecom on the basis of
mutually beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

— Sergei V. Nazarov (1971) - Chairman of the Board of Directors
- Alexander A. Lutsky (1972)
- Alexander L. Kirillov (1972)
- Andrei D. Kartashov (1974)
- Pavel V. Polishchuk (1977)
- Vadim M. Kondratov (1969)
- Ruslan V. Kryazhev (1967)
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of the association.
The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth:
Nikolai N. Demenchuk (1974)

Full tradename: Svyaz-Service-Irga Production and Commissioning Enterprise, Limited

Liability Company

Short tradename: Svyaz-Service-Irga PYP OO0

Located at 21 Yesenina Str., Ryazan 390046, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this person.

The size of the Issuer's share in the subsidiary's authorized capital: 70 %

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations:

- the repair and maintenance of communication equipment, the designing of communication lines.

Description of such a company's significance for the Issuer's operations:

- the company is a supporting one for QJSC CenterTelecom, so participation in its operations
contributes to more efficient development of OJSC CenterTelecom on the basis of mutually
beneficial partnership.

The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

- 68 -

|




No Board of Directors of this subsidiary is provided for by the charter of the association.
The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the charter of the
association.
The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth: Alexander V. Boitsev (1955)

Full tradename: Vladimirsky Taxophone Limited Liability Company

Short tradename: Vladimirsky Taxophone Ltd.

Located at 32-a Prospekt Stroiteley, Viadimir 620014, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:

The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of this
entity.

The size of the Issuer's share in the subsidiary's authorized capital: 51 %

The size of the subsidiary's share in the Issuer's authorized capital: no share

The share of the Issuer's ordinary stock owned by the subsidiary: no share

Description of the company's main type of activity: provision of communication services with the use
of payphones, services of service phone cards.

The company's significance for the Issuer's activity: the company works in the main line of OJSC
CenterTelecom operations, so participation in its operations contributes to more efficient
development of QJSC CenterTelecom on the basis of mutually beneficial partnership.

The membership of the subsidiary's Board of Directors, with the indication of the year of birth of the
respective persons:

-~ Anatoly N. Korovin (1946), Chairman of the Board of Directors
- Vladimir L. Yurkin (1951)
-~ Ida A. Saakyan (1944)

The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:

No collective executive body of this subsidiary is provided for by the Articles of association.

The person performing the functions of the subsidiary’s sole person executive body, with the
indication of his year of birth: Vladimir I. Yurkin (1951)

Full tradename: Telecom Closed Joint-Stock Company of the Ryazan Region

Short tradename: JSC Telecom
Located at 36 Svobody Str., Ryazan 390006, Russia
Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 50 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of this
entity.
The size of the Issuer’s share in the subsidiary's authorized capital: 50.9 %
The share of the subsidiary's ordinary stock owned by the Issuer: 50.9%
The size of the subsidiary’s share in the Issuer's authorized capital: no share
The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of operations: provision of traffic transit services, leasing of
equipment.
Description of such a company's significance for the Issuer's operations: the company works in the
main line of OJSC CenterTelecom's operations, so participation in its operations contributes to more
efficient development of OJSC CenterTelecom on the basis of mutually beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:
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—  Yury A. Chemerikin (1954) — Chairman of the Board of Directors
— Vladimir N. Shevnev (1941)

- Vladimir I. Veretennikov (1952)

- Vladislav N. Shatilov (1959)

- Lidiya L. Kalinina (1955)

— Vera V. Kuzovkina (1970)

-~ Natalya A. Sudareva (1958)

The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:
No collective executive body of this subsidiary is provided for by the Articles of association.

The person performing the functions of the subsidiary's sole person executive body, with the
indication of his year of birth: Valery A. Ushakov (1948)

Full tradename: TeleRoss-Voronezh Closed Joint-Stock Company

Short tradename: JSC TeleRoss-Voronezh
Located at 25 Krasnoarmeiskaya Str., Voronezh 394000, Russia
Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 20 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of this
person.
The size of the Issuer's share in the subsidiary's authorized capital: 50 %
The share of the subsidiary's ordinary stock owned by the Issuer: 50%
The size of the subsidiary's share in the Issuer's authorized capital: no share
The share of the Issuer's ordinary stock owned by the subsidiary: no share
Description of the company's main type of activity: the lease-out of communication equipment.

Description of such a company's significance for the Issuer's operations: the company works in the
main line of OJSC CenterTelecom operations, so participation in its activities contributes to more
efficient development of OJSC CenterTelecom on the basis of mutually beneficial partnership.

The membership of the subsidiary's Board of Directors, with the indication of the year of birth of the
respective persons:

- Alexander G. Kudryavtsev (1954)

- Alexander V. Khaustovich (1949) , Chairman of the Board of Directors
- Natalia A. Sudareva (1958)

- Andrei Ye. Patoka (1969)

- Vasily M. Petrov (1956)

- Vera V. Kuzovkina (1970)

The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:

No collective executive body of this subsidiary is provided for by the charter of the association.

The person performing the functions of the subsidiary's sole person executive body, with the
indication of the year of birth: Vasily M. Petrov (1956)

Full tradename: OJSC Rinfotels Telecommunication Company

Short tradename: Rinfotels TC JSC

Located at 43 Yesenin Str., Ryazan 390023, Russia

Grounds upon which the company shall be deemed the Issuer's subsidiary:
The joint stock company is entitled to dispose of over 20 % of the total number of the votes
accounting for the shares (contributions, interests) that make up the authorized (share) capital of
this entity.

The size of the Issuer's share in the subsidiary’s authorized capital: 26%
The share of the subsidiary's ordinary stock owned by the Issuer: 26%
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The size of the subsidiary's share in the Issuer's authorized capital — 0.001089%
The share of the Issuer's ordinary stock owned by the subsidiary — 0.001452%
Description of the company's main type of activity: provision of data and telematic services.
Description of such a company's significance for the Issuer's operations: the company works in the
main line of OJSC CenterTelecom operations, so participation in its operations contributes to more
efficient development of OJSC CenterTelecom on the basis of mutually beneficial partnership.
The membership of the subsidiary's Board of Directors, with the indication of the year of birth of
the respective persons:

-~ Yury A. Chemerikin (1957), Chairman of the Board of Directors
- Sergei V. Bobylev (1961)

- lgor M. Maizels (1954)

- Valery P. Melkov (1945)

- Viadimir N. Shevnev (1971)

The membership of the subsidiary's collective executive body, with the indication of the year of birth
of the respective persons:

No collective executive body of this subsidiary is provided for by the Articles of association.

The person performing the functions of the subsidiary's sole person executive body, with the
indication of the year of birth: Sergei V. Bobylev (1961)

The list of General Directors, members of Boards of Directors (Supervisory Boards), members of the
Management Boards of the companies specified in this clause, being the stockholders of OJSC
CenterTelecom as of 31,12.2006.

Full name of Director General, member Share of the ordinary This person’s share in the
of the Board of Directors (Supervisory stock of OJSC authorized capital of OJSC
Board) or member of the Management CenterTelecom owned by | CenterTelecom, %
Board this person, %
Anatoly Ye. Brekhov 0.029886 0.038026
Anatoly N. Korovin 0.000405 0.000270
Vitaly S. Kostenko 0.000024 0
Valery P. Melkov 0.013308 0.017744
Andrei V. Saprykin 0.001016 0
Natalia A. Sudareva 0.000442 0.000350
Alexander G. Udilov 0.000190 0.000051
Alexander V. Khaustovich 0.102933 0.133398
Yuri A. Chemerikin 0.004753 0.006337,
Viadimir N. Shevnev 0.023227 0.028180
Vladimir [. Yurkin 0.000020 0.000027
Evgeny lv. Savenkov 0.058008 0.074293
Valery A. Ushakov 0.000358 0.000095

The remaining General Directors, members of the Boards of Directors (Supervisory Boards) and
members of the Management Boards of the companies specified in this clause are not stockholders of
0OJSC CenterTelecom.

3.6. Composition, structure and value of the issuer’s fixed assets, plans on acquisition,
replacement and retirement of fixed assets, and instances of encumbrances of the issuer’s fixed
assets

3.6.1. Fixed assets

Information is not provided in the quarterly report for the fourth quarter.
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IV, Financial and business performance of the Issuer

4.1. Results of the financial and business operations of the Issuer

Information is not provided in the quarterty report for the fourth quarter.

4.2. Liquidity of the Issuer, sufficiency of the capital and current assets

Information is not provided in the quarterly report for the fourth quarter.
4.3. Value and structure of the Issuer’s capital and current assets

4.3.1. Value and structure of the Issuer’s capital and current assets

Information is not provided in the quarterly report for the fourth quarter.

4.3.2. Financial investments of the Issuer

Information is not provided in the quarterly report for the fourth quarter.

4.3.3. Intangible assets of the Issuer

Information is not provided in the quarterly report for the fourth quarter.

4.4. Policies and expenses of the Issuer in respect of R&D, licenses and patents, new designs and
research reports

Information about the Company’s expenditures on R&D activities will be provided after
compilation of the Annual Financial statements for 2006, i.e. in the quarterly report for Q1 2007,

The Company performs work on licensing the following intellectual property objects:

- *“Areaway of the underground fow-channel communications facility” (invention). Provides
processibility and effectiveness of construction and repair.
“Automated design and technical recording of telecommunications network facilities”
(invention). Reduces labor intensity of design and technical recording of communications facilities
simultaneously increasing the project information value and reliability.

“Planning map of the project and technical recording of underground telecommunications
network facility lines” (industrial sample);

“Planning map of the project and technical recording of earthworks performed during
construction and reconstruction of telecommunications network facilities” (industrial sample);

“Planning map of the project and technical recording of telecommunications network air
line” (industrial sample);

“Planning map of the project and technical recording of in-house telephone network”
(industrial sample).

The Company has:

1. Trade mark certificate No. 200257 of 11.03.2001. The trade mark is used by the Company
for individualization of commodities, handled works and rendered services. The Company’s trade
mark registration is effective on the whole territory of the Russian Federation during 10 years from
October 16, 2000.

2. Patent for invention No. 2231125 of 10.09.2004 “Transmission of alarm message signals via
occupied digital communications channels”.

3. Patent for invention No. 2264042 of 10.11.2005 “Broadcasting network”.
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4. Patent for useful model No. 44693 of 27.03.2005 “Areaway of the underground low-channel
communications facility”.

5. Certificate on official registration of “Telephone network subscribers of the Tula branch of
QJSC «CenterTelecom»” data base No. 2004620254 of 27.10.2004.

6. Certificate on official registration of “Single Payment Card System” computer program No.
2005610821 of 07.04.2005.

7. Certificate on official registration of “Overall Document Flow’
2005610822 of 07.04.2005.

8. Certificate on official registration of “Personnel management” computer program No.
2005610823 of 07.04.2005.

9. Patent for useful model No. 22253 of 10.03.2002 Manual “Facing the Customer” for
personnel customer cooperation training in organizations rendering services to legal and physical
bodies.

10. Trade mark certificate No. 151455 of 10.04.1997, the Company’s trade mark registration is
effective on the whole territory of the Russian Federation during 10 years from 30.09.1996.

11. Trade mark certificate No. 300687 “Your Internet Style” of 31.12.2006.

The validation period of patents and trade mark (service mark) registration is determined
according to the applicable legislation. Patents and trade mark (service mark) registrations can be
extended in the established order.

3

computer program No.

4.5. Trend analysis of the core business of the Issuer

The main development trends of communications field and the main factors influencing the
field:

Macroeconomic situation still remains favorable in the Central Federal District versus other
Russian Federation regions. However, economy growth retardation common for Russia influences the
development of the CFD economy. (In particular, GDP growth retardation and inflation growth
acceleration).

Telecommunications field continues to preserve high development dynamics. According to the
Russian Federation Ministry of Trade and Economic Development, in 2005 the income from
communications services increased versus 2004 by 22%, and the field contribution in the GDP of the
country comprised about 4%. Growth of income is conditioned not only by the increased
communications service rates, but also by accretion of subscriber base and development of networks
and communications services.

Total amount of the telecom services market of the CFD (including mobile operators and
excluding Moscow) by the end of 2006 made some 61 billion rubles and in 2007 it will reach 70
billion rubles. Such growth is primarily conditioned by high rates of cellular communications and
data transmission market development.

Over the last several years there exists a regular trend of redistributing a part of income from
different communications services towards unconventional services, generally, mobile
communications. The Central Federal District was not an exceptiorn.

In general, the field has a trend of communications service income growth.

Overall evaluation of the issuer’s field activity resuits:

In the local communication sector QJSC «CenterTelecom» revenue share is to make some 88%
in 2006 (excluding revenues of mobile operators). Share of OJSC «CenterTelecom» at the market of
value added services in the CFD will amount to 40%.

Evaluation of results of the issuer’s activity correspondence to the field development trends:

According to the work results of OJSC «CenterTelecom» in the 4" quarter of the growth of the
main telephone sets comprised 44 097. The growth of income from communications services in the
4" quarter of 2006 comparing with 2005 comprised 105.4%, share of value added services revenues
in the total amount of revenues went up and made 8.0 % according to the results of the quarter.
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Forecast of the field further development:

According to the forecast of I’son&Partners, in 2007 the growth of local telephony market will
not exceed 10%, and intraareal — 6%, at the same time growth of value added services market will
amount to about 136%. The penetration of large alternative operators from Moscow to the regions
will continue which will aggravate the situation with competition. The replacement of fixed
communications with the cellular one registered over the last several years will continue but with
slow rates. The above trend is conditioned by the planned reduction of the limit rate of common
telephone network access for traditional operators on the one hand, and increased rates of outgoing
calls from mobile telephones plus payment for connection with cellular operators on the other hand.

0OJSC «CenterTelecom» considers possible negative consequences of the above risks and takes
efforts to overcome them. In order to reduce negative effect of factors and conditions influencing the
issuer’s activity, it is planned to use the main competitive advantages.

The main factors and conditions influencing the issuer’s activity and results of such work:

The list of the issuer’s competitiveness factors:
branched network infrastructure;
high service quality in spite of the growing customer base.

The degree of their influence, according to the issuer, on the competitiveness of the produced
commodities {works, services):

the branched infrastructure allows to render a full range of services, including services with
usage of modern technical solutions, which increases the company’s competitiveness

the high quality service provides the company with a positive image and contributes to
attracting new customers.

The issuer’s main competitors of the main activities and factors of the issuer’s competitiveness.

The main competitors of OJSC «CenterTelecom» are national operators. Their joint share in the
CFD ranges from 1.9 to 7.3%. Golden Telecom Company and Corbina successfully make progress in
the CFD market, OJSC “Central Telegraph” and Comstar are successful in the Moscow region
market.

The share of department operators (“TransTelecom”) is significant in the data services market.

As for companies rendering cellular communications services, they penetrate into neighboring
segments of the communications services market, for example, Internet access services.

Local operators are not competitors to the interregional company, whereas their work is
restricted by separate territories, but they are perspective partners of national and department
operators and often make serious competition to QOJSC «CenterTelecom»’s regional branches on the
strategically important markets.

Change of market shares occupied, according to the issuer, by it and its competitors in percent
over the 5 last completed financial years and current estimate of 2006.

T

Name of company | Market | Market Market | Market | Market | Market share for 2006,
share for | share for | share for | share for | share | %
2001, % [ 2002,% | 2003,% | 2004,% | for
2005,
%
CenterTelecom S 73% 64% 60% 50% 45% (including mobile
operators)
73.7% (excluding
mobile operators and
Moscow)
TransTeleCom -** 1.4% 2.4% 2.8% 3% 7.3%
Golden Telecom | -** 3% 3.6% 5% 57% |6.1%
Comincom)
Corbina -** - - - 0.2% 4.4%
Comstar -** 1.9%
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| Comincom | ¥+ [ 0.2% | 0.4% | - | - L-

Source: http://telecom.kondrashov.ru, IDEA Group

* . Golden Telecom’s takeover with Comincom occurred in 2004 is considered for the evaluation.

** _ The information covers the years starting from 2002, as OJSC «CenterTelecom» was formed in 2002. It is
impossible to present the information by the volume of rendered services due 1o the absence of data.

Field factors and market trends:

Over the last several years there is a regular trend of redistributing the income share from
traditional services toward the new ones. Most actively develop new services, i.e. Internet access
services on the basis of xDSL technology family and ICN services. Communications service income
has a positive trend of growth in the whole field.

Significant factors which can improve the results of the issuer’s activity:

Presently there are no significant factors in the field trends which can improve the issuer’s
activity.

Opinions of the issuer’s regulatory bodies coincide in relation to the submitted information. No
member of the Board of Directors (Supervisory Board) or the issuer’s collegial body (management)
has any special opinion about the above factors and/or the degree of their influence on the issuer’s
financial and economic activity indicators.

V. Detailed information about individuals — members of the issuer’s governing bodies, internal
control and supervisory bodies of the issuer, brief data on the issuer’s employees (personnel)

5.1. Structure and powers of the issuer’s governing bodies

The General Meeting of Shareholders is the Company’s highest management body.

According to the Charter of the Company’ (Article 13) the following matters lie within the
authority of the General Meeting of Shareholders and may not be referred for resolution to the
Company’s Board of Directors, General Director or Management Board:

1) introduction of amendments and addenda hereto or approval of a new version of the
Company Charter (subject as provided in the Federal Law ‘On Joint Stock Companies’), resolutions
on which must be adopted by at least three quarters of votes of shareholders holding voting shares of
the Company participating in the meeting;

2) reorganization of the Company, a resolution on which must be adopted by at least
three quarters of votes of shareholders holding voting shares of the Company participating in the
meeting;

k)] liquidation of the Company, appointment of the liquidation commission and approval

of the interim and final liquidation balance sheets, resolutions on which must be adopted by at least
three quarters of votes of shareholders holding voting shares of the Company participating in the

meeting;
4) election of members of the Board of Directors, to be conducted by cumulative voting;
5) early termination of the authority of members of the Board of Directors, a resolution

on which must be adopted by a majority of votes of shareholders holding voting shares of the
Company participating in the meeting;

6) determination of the quantity, nominal value and category (type) of declared shares of

the Company and rights to be conferred by such shares, resolutions on which must be adopted by at
least three quarters of votes of shareholders holding voting shares of the Company participating in the
meeting;

7) increase of the Company’s charter capital by increasing the nominal value of shares, a
resolution on which must be adopted by a majority of votes of shareholders holding voting shares of
the Company participating in the meeting;

* Hereinafter the extracts from the sixth edition of the Charter of 0JSC «CenterTelecom», approved by the
Annual General Shareholders’ Meeting held on 28.06.2006, are given.
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8) increase of the Company’s charter capital by placement of additional shares through
open subscription in the event that the number of additionally placed shares comprises more than 25
percent of common shares previously placed by the Company, a resolution on which must be adopted
by at least three quarters of votes of shareholders holding voting shares of the Company participating
in the meeting;

9 increase of the Company’s charter capital through placement of additional shares by
closed subscription, a resolution on which must be adopted by at least three quarters of votes of
shareholders holding voting shares of the Company participating in the meeting;

10) reduction of the Company’s charter capital by reducing the nominal value of shares,
through acquisition by the Company of a part of shares in order to reduce their total number and also
through redemption of shares acquired or repurchased by the Company, a resolution on which must
be adopted by a majority of votes of shareholders holding voting shares of the Company and taking
part in the meeting;

11) election of members of the Company’s internal audit commission and early
termination of their authority, resolutions on which must be adopted by a majority of votes of
shareholders holding voting shares of the Company participating in the meeting;

12) approval of the Company’s auditor, a resolution on which must be adopted by a
majority of votes of shareholders holding voting shares of the Company participating in the meeting;
13) approval of the Company’s annual reports and annual accounts, including the

Company’s profit and loss reports (profit and loss accounts) and distribution of profit, including
distribution (declaration) of dividends and Company losses according to the results of the financial
year, resolutions on which must be adopted by a majority of votes of shareholders holding voting
shares of the Company participating in the meeting;

14) determination of the procedure for conducting the Company’s General Meeting of
Shareholders, a resolution on which must be adopted by a majority of votes of shareholders holding
voting shares of the Company participating in the meeting;

15) split-up and consolidation of shares, resolutions on which must be adopted by a
majority of votes of shareholders holding voting shares of the Company participating in the meeting;
16) adoption of resolutions approving interested party transactions, resolutions on which

must be adopted in circumstances and through the procedures provided by Chapter 11 of the Federal
Law ‘On Joint Stock Companies’;

17) adoption of resolutions approving major transactions connected with the Company’s
direct or indirect acquisition, disposal or possible disposal of assets worth more than 50 percent of the
balance-sheet value of the Company’s assets determined according to the accounts as on the last
reporting date, subject to transactions conducted in the ordinary course of business of the Company,
transactions connected with placement of common shares of the Company and transactions connected
with the placement of mass-issued securities convertible into common shares of the Company, a
resolution on which must be adopted by at least three quarters of votes of shareholders holding voting
shares of the Company participating in the meeting;

18) adoption of a resolution to participate in holding companies, financial-industrial
groups, associations and other unions of commercial organizations, to be adopted by a majority of
votes of shareholders holding voting shares of the Company participating in the meeting;

19) approval of internal documents regulating the activity of the Company’s bodies, a
resolution on which must be adopted by a majority of votes of sharecholders holding voting shares of
the Company participating in the meeting;

20 placement by the Company of bonds convertible into shares and other mass-issued
securities convertible into shares, if such bonds (other mass-issued securities) are placed through
closed subscription or through open subscription where, in the process of open subscription,
convertible bonds (other mass-issued securities) may be converted into common shares of the
Company comprising more than 25 percent of previously placed common shares, a resolution on
which must be adopted by at least three quarters of votes of shareholders holding voting shares of the
Company participating in the meeting;

21) adoption of resolutions on the compensation by the Company of expenses incurred in
connection with the preparation for and conduction of an extraordinary General Meeting of
Shareholders of the Company where the Board of Directors has, in violation of requirements of
effective legislation of the Russian Federation, failed to adopt a resolution to convene an
extraordinary General Meeting and the meeting has been convened by other persons. Such resolutions
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must be adopted by a majority of votes of shareholders holding voting shares of the Company
participating in the meeting;

22) adoption of a resolution to transfer the authority of the Company’s General Director
to a management company or manager, a resolution on which must be adopted by a majority of votes
of shareholders holding voting shares of the Company participating in the meeting;

23) adoption of resolutions on other matters as provided in the Federal Law ‘On Joint
Stock Companies’ and herein.

The General Meeting of Shareholders has the right to adopt resolutions on matters specified in
sub-clauses 2, 7, 8, 9, 15 — 19 and 23 of Clause 13.2 herein only upon a proposal from the Board of
Directors. Other persons entitled under effective legislation of the Russian Federation to propose
items for the agenda of an annual or extraordinary General Meeting of Shareholders may not demand
that the Board of Directors put such items on the agenda of a meeting.

The General Meeting of Shareholders may not consider or adopt resolutions on matters not
included in its authority pursuant to the Federal Law ‘On Joint Stock Companies’.

The General Meeting may not adopt resolutions on matters not included in the agenda, nor
may it amend the agenda.

A resolution of the General Meeting of Shareholders amending or restricting the rights of
shareholders holding a particular type of preferred share of the Company will be deemed adopted, if
at least three quarters of votes of shareholders holding common shares of the Company participating
in the meeting and three quarters of votes of all shareholders holding preferred shares of the Company
of such type are cast for it.

The Board of Directors is the Company’s collective management body and carries out general
management of the Company’s activities.

The 11 members of the Company’s Board of Directors are elected each year by the annual
General Meeting of Shareholders, by cumulative voting.

The General Meeting of Shareholders has the right to adopt a resolution to early terminate the
authority of members of the Board of Directors. Such a resolution may be adopted only in respect of
all members of the Board of Directors simultaneously.

In the event of early termination of the authority of the Board of Directors the authority of the
new Board of Directors will remain in effect until the nearest annual General Meeting of
Shareholders.

According to the Charter of the Company (Article 14) the following matters will be referred to
the authority of the Company’s Board of Directors:

1)  determination of priority directions of the activity of the Company, including approval of
the annual budget, mid- and long-term budgets, development strategies and programs; amendment to
such documents and consideration of the results of their implementation;

2)  prior approval of operations outside the limits of the annual budget of the Company;

3)  convocation of annual and extraordinary General Meetings of Shareholders, subject to
circumstances provided in Article 55.8 of the Federal Law “‘On Joint Stock Companies’;

4)  approval of the agenda for the General Meeting of Shareholders;

5)  determination of the date of compilation of the list of persons entitled to participate in the
General Meeting of Shareholders and other matters within the competence of the Company’s Board
of Directors under Chapter VII of the Federal Law ‘On Joint Stock Companies’ and connected with
preparation for and conduction of the General Meeting of Shareholders;

6)  preliminary approval of the Company’s annual report;

7)  an increase of the Company’s charter capital by placement by the Company of additional
shares within the limits of the number of declared shares determined herein, subject to circumstances
provided in sub-clauses 8 and 9 of Clause 13.2 herein;

8) placement by the Company of bonds and other mass-issued securities in the event such
bonds and other mass-issued securities are not convertible into shares of the Company under the
terms of the their placement;
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9) placement by the Company of bonds convertible into shares and other mass-issued
securities convertible into shares, if such bonds (mass-issued securities) are placed through open
subscription and such convertible bonds (mass-issued securities) may be converted into common
shares of the Company comprising 25 percent or less of the previously placed common shares;

10) determination of the price (market value) of assets, placement and repurchase price of
mass-issued securities under circumstances provided by the Federal Law ‘On Joint Stock
Companies’;

11) approval of resolutions to issue securities, of issuing prospectus, reports on the results of
an issue of securities of the Company, reports on the results of acquisition by the Company of shares
for the purposes of redemption;

12) acquisition of shares, bonds and other mass-issued securities placed by the Company;

13) approval of the Company’s registrar and the terms of the agreement with it and adoption
of a resolution to terminate such agreement;

14) recommendations on the amount of dividend payable on shares and the form and time of
its payment and approval of internal documents on payment of dividends on shares of the Company;

15) use of the reserve fund and other of funds of the Company;

16) approval of an internal document setting forth internal control procedures to supervise
financial and business activities of the Company;

17) recommendations on the amount of remuneration and compensation payable to members
of the Company’s internal audit commission and approval of the terms of the audit services provision
agreement with the Company’s auditor, including determination of fees payable for audit services;

18) approval of Regulations on the structural subdivision of the Company implementing
internal supervisory functions, preliminary agreeing of candidates for the position of manager of such
subdivision, dismissal of the mentioned person on the Company’s initiative and also consideration of
other matters within the authority of the Board of Directors pursuant to Regulations on the
subdivision;

19) approval of transactions the subject of which is the Company’s direct or indirect
acquisition, disposal or possible disposal of assets worth from 0.4 to 25 percent of the balance-sheet
value of the Company’s assets, determined according to the accounts as of the last reporting date;

20) approval of transactions the subject of which is the Company's direct or indirect
acquisition, disposal or possible disposal of assets worth 25-50 percent of the balance-sheet value of
the Company’s assets determined according to accounts as on the last reporting date, subject to
transactions conducted in the ordinary course of business of the Company, transactions connected
with placement through subscription of common shares of the Company and transactions connected
with the placement of mass-issued securities convertible into common shares of the Company;

21) approval of interested party transactions, under circumstances and through the procedures
provided by Chapter 11 of the Federal Law ‘On Joint Stock Companies’;

22) definition (change) of functional blocks of the organizational structure and main
functions of subdivisions included into the functional blocks of the Company’s organizational
structure and subordinated directly to General Director and Deputies of General Director {(excluding
structures of the Company’s branches and representative offices);

23) establishment of branch offices and opening of representative offices, liquidation thereof
and approval of the Regulations on branch and representative offices;

24) preliminary approval of candidates for the position of heads of branch and representative
offices and dismissal of mentioned persons on the Company’s initiative;

25) approval of annual budgets and development strategies and programs for branch offices;
introduction of amendment to such documents and consideration of the results of their
implementation;
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26) appointment of the Company’s General Director, determination of the term of his
authority and early termination of his authority;

27) election (re-election) of the Chairman of the Company’s Board of Directors and his
deputy;

28) formation of the collective executive body (Management Board), determination of the
term of its authorities, appointment of members of the Management Board and early termination of
their authorities;

29) permitting the person performing the functions of Company’s General Director and
members of the Company’s Management Board to combine [these functions] with positions in the
management bodies of other organizations;

30) permitting the person performing the functions of Company’s General Director to work
pluralistically in a paid position in other organizations;

31) establishment of permanent or temporary (to address specific matters) committees of the
Board of Directors and approval of the Regulations on the committees;

32) appointment of the Company Corporate Secretary, relicving the Company Corporate
Secretary of his duty and approval of the Regulations On the Office of the Company Corporate

Secretary;

33) approval of the terms of the agreements (supplementary agreements) with the Company’s
General Director, members of the Management Board, the heads of branch and representative offices,
the head of the Company’s structural subdivision performing internat supervisory functions and the
Company Corporate Secretary and consideration of matters within the authority of the Board of
Directors pursuant to such agreements;

34) adoption of resolutions to participate (act as a member, terminate participation, alter share
of participation or nominal value of the interest, alter quantity of shares or nominal value of shares
owned by the Company) in other organizations through the purchase, sale or other disposal of shares,
interests and/or portions of participatory interests in other organizations, as well as through making
additional contributions in the charter capitals of other organizations;

35) adoption of resolutions to participate in non-commercial organizations, subject as
provided in sub-clause 18 of Clause 13.2 herein, through acting as a participant, terminating
participation and making additional investments (contributions) connected with the Company’s
participation in non-commercial organizations;

36) resolving matters referred to the powers of the general meetings of members of for-profit
organizations where the Company is the sole member having the right to vote at the general meeting
of members;

37) determination of the procedure for cooperation between the Company and organizations
in which the Company is a participant;

38) approval of internal documents (a document) setting forth rules and approaches to
disclosure of information about the Company, arrangements for making use of information about the
Company, about securities of the Company and deals involving them which is not in public domain;

39) Approval of the Code of Corporate Governance of the Company, making amendments
and additions to it;

40) approval of the Company’s internal documents regulating matters within the authority of
the Company’s Board of Directors, other than those provided in Clause 14.4 herein, subject to
internal documents the approval of which lies within the authority of the Company’s General Meeting
of Shareholders and executive bodies pursuant to the Company's Charter;

41) other matters as provided by the Federal Law ‘On Joint Stock Companies’ and herein;

42) approval of the risk management procedure in the Company;
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43) preliminary approval of outsourced specialists engagement on refundable basis in the
Company’s activities audit carried out by the Audit Commission;definition of payment procedure and
other terms and conditions of participation of outsourced specialists engaged on refundable basis in
the audit carried out by the Audit Commission,

Matters within the authority of the Company’s Board of Directors may not be referred for
resolution to the Company’s Management Board or General Director.

Resolutions on matters specified in sub-clauses 7, 9 and 20 of Clause 14.4 herein shall be
adopted unanimously by all members of the Company’s Board of Directors without regard the votes
of former members of the Company’s Board of Directors.

In the event that unanimity of the Company’s Board of Directors on matter specified in sub-
clause 20 herein is not reached, such matter may be referred for resolution to the General Meeting of
Shareholders pursuant to a decision of the Company’s Board of Directors. In such an event decision
on such matter shall be adopted by a majority of shareholders holding voting shares of the Company
participating in the meeting.

Decisions on the issues specified in item 21 shall be taken by a majority of votes of the
independent directors who are not an interested party in closing related party transactions.

In the event that all members of the Company’s Board of Directors are recognized as
interested parties and/or are not independent directors, the deal may be approved by a decision of a
general meeting of shareholders by a majority of votes of all shareholders — owners of voting shares
who are not interested parties to the deal.

Other issues except those listed hereof referred to the authority of the Board of Directors
according to the Federal Law On Joint-Stock Companies and by this Charter shall be decided by a
majority of votes of members of the Board of Directors taking part in the relevant meeting of the
Board.

In order to put the issue provided in subclause 19, Clause 14.4 of the Charter for
consideration of the Board of Directors, cost of acquired or alienated property (works,
services) shall be compared with the book cost of the Company’s assets:

when acquiring property — acquisition cost adjusted for VAT and other indirect taxes
and duties;

when there is a possibility of property alienation or alienating property — alienation cost
determined by parties in contract without VAT and other indirect taxes and duties, or book
cost of property —~ depending on which of these values is the higher.

The General Director and Management Board manage the Company’s day-to-day
activities. These executive bodies are accountable to the Board of Directors and General Meeting of
the Company's Shareholders.

The General Director is the sole executive body managing the Company’s day-to-day
activities. The Genera! Director shall be appointed by the Company’s Board of Directors.

The General Director shall adopt resolutions on matters not referred to the authority of the
Company’s General Meeting of Shareholders, Board of Directors or Management Board pursuant to
this Charter.

The General Director shall perform the functions of Chairman of the Company’s Management
Board.

The General Director shall acts on behalf of the Company without a power of attorney,
including representation of the interests of the Company, conclusion of transactions on behalf of the
Company, approval of staff-lists and issue of orders and instructions binding upon all of the
Company’s employees.

The General Director’s rights, duties, salary and liability shall be determined in the agreement
that he enters into with the Company. The Chairman of the Company’s Board of Directors shall sign
the agreement on behalf of the Company.

The General Director shall timely provide information to the Company according to
requirements of applicable law, including notifications given to the Company in writing of his/her
affiliation and changes therein, ownership of the Company securities, on intention to strike deals
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involving the Company securities or securities of its daughter (affiliated) companies, and disclose
information on the deals involving such securities closed by him/her.

During the Genera! Director’s absence (illness, business trips, vacation etc.) the officer
performing through the established procedure the duties of General Director shall have the right to
issue power of attorneys on behalf of the Company.

The Company’s Board of Directors may at any time adopt a resolution early terminating the
authority of the Company’s General Director and terminating the agreement with him.

The Management Board is the collective executive body organizing the implementation of
resolutions of the Company’s General Meeting of Shareholders and Board of Directors.

The number of members and members of the Management 3oard shall be determined by a
resolution of the Company’s Board of Directors upon proposal {from the General Director and
members of the Company’s Board of Directors.

The Management Board shall be constituted for a term to be determined by the Company’s
Board of Directors when appointing its members.

Pursuant to a resolution of the Company’s Board of Directors the authority of any member
(all members) of the Company’s Management Board may be terminated early.

In the event that the authority of individual members of the Management Board are
terminated early the authority of newly appointed members of the Management Board will remain
effective within the term for which the Company’s Management Board was constituted.

According to the Charter of the Company (Article 15) the following matters relating to
management of the Company’s day-to-day activities will be referred to the authority of the
Company’s Management Board:

1)  developing proposals relating to the principal directions of activity of the Company,
including drafts of the annual budget, mid-term and long-term budgets, development strategies and
programs for the Company and proposals relating to amendments to such documents;

2)  resolving matters referred to the powers of the supreme governing bodies of not-for-
profit organizations where the Company is the sole founder (member) except for not-for-profit
organizations where the supreme governing body is formed without participation of the founder
(member);

3)  determining the Company’s staff and social policy;

4)  approving the internal document regulating the general provisions for working incentives
and considering and adopting resolutions on conclusion of collective agreements and contracts;

5)  preparing materials and draft resolutions on issues to be considered by the Board of
Directors, excluding the issues provided in subclause 18, 24, 26, 27, 28, 31, 32, 33, Clause 14.4,
Article 14 of the Charter, and the issues initiated in correspondence with the Russian Federation
legislation, the Company’s Charter with specification of the particular deadlines for their
consideration by the Board of Directors, making it impossible to preliminary discuss such issues at
the Company’s Management Board.

Preparation of materials to be discussed by the Board of Directcrs Committees, excluding the
issues initiated by the persons authorized by the Regulations on Committees, which dispense with
preliminary studying by the Company’s Management Body (according to the opinion of the issue
initiator) or the deadlines for consideration of which by the Board of Directors Committees do not
allow them to be preliminary studied at the Company’s Management Board;

6) organizational and technical support of the activities of the Company’s bodies;

7)  determining the technical, financial, economic and pricing policies of the Company and
its branch offices;

8)  determining accounting policy and supervising improvements to accounting and
administrative methods and the adoption of international accounting standards for the Company and
its branch offices;

9)  determining the methods for planning, budgeting and financial control for the Company
and its branch offices;

10) determining security policies for the Company and its branch offices;
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11) determining the procedure for allocating assets to branch offices and withdrawal of
allocated assets from branch offices;

12) determining the number of members of the collective executive bodies of branch offices,
appointing them, terminating their authority early and approving the regulations on branch offices’
collective executive bodies;

13) preliminary approval of candidates for the position of deputy heads and chief accountants
of branches and representative offices and dismissal of the mentioned persons on the Company’s
initiative;

14) approving the terms of agreements (supplementary agreements) with members of branch
offices’ collective executive bodies and the deputy heads and chief accountants of branch and
representative offices and considering matters within the authority of the Management Board
pursuant to such agreements;

15) approving branch offices’ quarterly budgets and amending such documents;

16) analyzing the results of performance of the Company’s structural subdivisions, including
separate structural subdivisions, and developing binding instructions for improvement of their work;

17) approving internal documents regulating matters within the authority of the Company’s
Management Board, subject to of documents to be approved by the Company’s General Meeting of
Shareholders or Board of Directors;

18) approval (change) of the Company’s organizational structure, including approval of the
structural subdivisions main functions (excluding structure and functions of representative offices and
structural subdivisions of the branches situated at the addresses other than the branches);

The Company’s Management Board also has the right to adopt resolutions on other matters
connected with the day-to-day management of the activities of the Company pursuant to the
instructions from the Board of Directors or proposals from the Board of Directors Committees and
the Company’s General Director.

The procedure for convening and holding sessions of the Management Board and also the
procedure for adoption of resolutions by the Management Board shall be established by the
Regulation On the Management Board of the Company, approved by the Company’s General
Meeting of Shareholders.

The rights, duties and liability of members of the Management Board shall be
determined in the agreement that each of them enters into with the Company. Terms and
conditions of the agreement shall provide for the right of a member of the Management
Board to receive compensation for confirmed expenses connected with his performing the
functions of the Management Board Member, and the right for remuneration, amount and
payment procedure of which is specified by the internal documents of the Company
approved by the Company’s Board of Directors.

The Company’s General Director shall sign the agreement on the behalf of the Company.

Information about the corporate governance code or similar document:

On February 20, 2004 the Company Board of Directors approved Code of Corporate
Governance of OJSC «CenterTelecom»».

The Code is the voluntary accepted by the Company set of rules of corporate conduct based on
balanced consideration of the interests of shareholders, management bodies and other interested
persons on main components of the corporate management process.

Regulations included in this document are worked out on the basis of the Corporate Conduct
Code recommended by the Federal Commission on Securities Market of the RF, basic principals of
the corporate management of the Organization for Economic Cooperation and Development (OECD),
the Federal Law «About Joint-Stock Companies», the Companies Charter, Declaration of the
Corporate Conduct Principles of OJSC «CenterTelecom».

On February 9, 2006 the Board of Directors of OJSC «CenterTelecom» approved new edition
of this document taking into consideration the latest achievements of the advanced international
practice in the sphere of the corporate management, comments and suggestions of the national expert
organization — the Russian Institute of Directors, recommendations of the international and russian
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rating agencies and changes and additions made into the Charter and internal documents of OJSC
«CenterTelecom» adopted on June 30, 2005 by the Annual General Shareholders Meeting.

The additions, which are the most precisely comply with the recommendations of the FSFM of
Russia regarding the issues of defining of «independence» of the Board of Directors members,
information disclosure, activities of the Board of Directors committees, introduction into the
Companies practice regular assessment of the executive bodies activities and defining of the
remuneration amount to be paid to the executives taking into account this assessment, were made into
the Code.

The Code takes into account the requirements of a number of new internal Regulations lately
adopted by the Company and creation of the Corporate Secretery Institution in the Company.

The Code of Corporate Governance of JSC CenterTelecom is posted on the website at:
http://www.centertelecom.ru/ru/about/docs/kodeks/kodex/.

The information about the changes made into the Charter of the Issuer and internal
documents regulating activities of the Issuer bodies during the reporting period: no changes
introduced in the Charter and internal documents.

Web-site addresses, where the current edition of the Company’s Charter and the internal
documents regulating activities of the Issuer bodies are available:

Charter of oJsc «CentyerTelecom»:
http://www.centertelecom.ru/ru/investor/internaldocs/ustav/

Internal Documents: http://www.centertelecom.ru/ru/investor/internaldocs/polojenie/

5.2. Information on individuals — members of the governing bodies of the issuer

Board of Directors

Chairman of the Board of Directors:
Mr. Alexander N. Kiselev

Born in 1962

Education: Higher

Positions held over the past 5 years:

Period: 2000-2002
Organization: Ministry of the Russian Federation for Communications and Information
Position: Deputy Minister

Period: 2002-2004 (May)
Organization: Ministry of the Russian Federation for Communications and Information
Position: First Deputy Minister

Period: 2004 (May) — 2004 (September)
Organization: Ministry of Transport and Communication of the RF
Position: Director of State Policy in Communication and Mail Service Department

Period: 2004 (December) — 2006 (June)
Organization: Ministry of IT and Communication of the RF
Position: Assistant to the Minister

Period: 2006 (June) — up to now

Organization: Open Joint-Stock Company Investitsionnaya Kompania Svyazi
Position: General Director, Chairman of the Management Board
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Period: 2001 - 2006

Organization: Open Joint-Stock Company «Interregional Commercial Bank of Communication

and Informatics development» (OJSC OJCB«Svyaz-Bank»)
Position: Chairman of the Board of Directors

Period: 2005-2006
Organization: Open Joint-Stock Company aNorth-Western Telecomy
Position: Member of the Management Board

Period: 2006-up to now
Organization: Open Joint-Stock Company «North-Western Telecomy
Position: Chairman of the Board of Directors

Period: 2005 — 2006(January)
Organization: Open JSC Moscow Metropolitan Telephone Network (MGTS)
Position: Member of the Management Board

Period: 2006(June} — up to now
Organization: Open JSC Moscow Metropolitan Telephone Network (MGTS)
Position: Member of the Management Board

Period: 2605 - 2006

Organization: Open  Joint-Stock  Company for  International and
Telecommunications Rostelecom

Position: Member of the Management Board

Period: 2006 - up to now

Organization: Open  Joint-Stock  Company for International and
Telecommunications Rostelecom

Position: Chairman of the Board of Directors

Period: 2005 - 2006
Organization: OJSC «Central Telecommunication Company»
Position: Member of the Management Board

Period: 2006 - up to now
Organization: OJSC «Central Telecommunication Comparny»
Position: Chairman of the Board of Directors

Interest in the legal (charter) capital of the issuer: ne share
Percentage of the ordinary shares of the issuer: no share

Long-Distance

Long-Distance

Number of the issuer’s shares in each category that may be purchased by this individual through

exercising options owned by him: Ne options issued by the Company

Share in the charter capital of the Issuer’s daughter/affiliated companies: no share

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory

bodies: no information available to the Company

Members of the Board of Directors

1) Mr. Boris Dm. Antonyuk
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Born in: 1949
Education: Higher

Positions held over the past five years:

Period: 2001 - 2002
Organization: FGUP Saftellite Communications

Position: General Director

Period: 2002 - 2004
Organization: Ministry of the Russian Federation for Communications and Information
Position: First Deputy Minister

Period: 2004(March) — 2004 (August)

Organization: Ministry of the Russian Federation for Communications and Information

Position: First Deputy Minister, Chairman of the Liquadation Commissionunder the Ministry of
Communication and Information of the RF ‘

Period: 2004(September) — up to now
Organization: Ministry of the Russian Federation for Communications and Information
Position: Deputy Minister

Period: 2003 - up to now
Organization: Open Joint-Stock Company Investitsionnaya Kompania Svyazi
Position: Member of the Board of Direciors

Period: 2003 - up to now
Organization: OJSC CenterTelecom
Position: Member of the Board of Directors

Period: 2005 — up to now
Organization: Open Joint-Stock Company Moscow Metropolitan telephone Network
Position: Member of the Board of Directors

Period: 2005 — up to now
Organization: Open Joint-Stock Company Uralsvyazinform
Position: Member of the Board of Directors

Period: 2005 — up to now
Organization: Open Joint-Stock Company Sibirtelecom
Position: Member of the Board of Directors

Period: 2006 - up to now
Organization: Open Joint-Stock Company «Southern Telecommunication Company»
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no share

Percentage of the ordinary shares of the issuer: no share

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Share in the charter capital of the Issuer’s daughter/affiliated companies: no share

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued
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Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

2) Mr. Nikolai B. Arutyunov
Born in: 1958
Education: Higher

Positions held over the past five years:

Period: 1998 (December} —2001 (February)
Organization: Closed Joint-Stock Company «Sovershenno sekretno—media»
Position: General Director

Pertod: 2001 (March) — 2005 (October)
Organization: Open Joint-Stock Company «Ray, Mann and Gor securities»
Position: Director

Period: 2005 (October) — 2006 (February)
Organization: «EvrazHolding» LLC
Position: Director of IR Department under the Directorate of Public and Mass Media Relations

Period: 2006 (February) — up to now
Organization: Moscow representative office of NCH Advisors, Inc
Position: Director of Analytical Division

Period: 2006 - up to now
Organization: Open Joint-Stock Company «Central Telecommunication Company»
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no share

Percentage of the ordinary shares of the issuer: no share

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Share in the charter capital of the Issuer’s daughter/affiliated companies: no share

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

3) Mr. Andrei V. Beskorovayny
Born in; 1958
Education: higher

Positions held over the past five years:

Period: 2001 (January) — 2001 (August)
Organization: Closed Joint-Stock Company «North-Western GSM»
Position: Director on New Technologies

Period: 2001(August) — 2001 (October)
Organization: Closed Joint-Stock Company «North-Western GSM)»
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Position: Deputy General Director on Business Development and New Technologies

Period: 2001(October) — 2002 (April)
Organization: Federal State Unitary Enterprise «Main Radiofrequency Centery
Position; First Deputy Director

Period: 2002 (April} — 2004 (January)
Organization: Federal State Unitary Enterprise «Main Radiofrequency Centers
Position: Director

Period: 2004 (January) — 2004(July)
Organization: Ministry of the Russian Federation for Communications and Information
Position: Deputy Minister

Period: 2004(July) — 2005 (June)
Organization: Federal Agency for Communication
Position: Deputy Head, Acting Head of the Agency

Period: 2005(August) — up to now
Organization: Federal Agency for Communication
Position: Head of the Agency

Period: 2005 - up to now
Organization: Open Joint-Stock Company «Central Telecommunication Company»
Position: member of the Board of Directors

Period: 2005 - up to now
Organization: Open Joint-Stock Company «Sibirtelecom»
Position: member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no inferest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No aptions issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: ne information available to the Company

4) Mr. Valery V. Degtyarev
Born in: 1957
Education: higher

Positions held over the past five years:

Period: 2001
Organization: «DTS» Limited Liability Company
Position: Deputy General Director

Period: 2001
Organization: Closed Joint-Stock Company «TransTeleCom Company»
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Position: Adviser to President

Period: 2001- up to now
Organization: Closed Joint-Stock Company «Professional Telecommunications»
Position: General Director

Period: 2004- up to now
Organization: Open Joint-Stock Company «Tetrasvyaz»
Position: General Director

Period: 2001- up to now
Organization: Clesed Joint-Stock Company «Professional Telecommunications»
Position: General Director

Period: 2004- 2006
Organization: Closed Joint-Stock Company «Radiotel»
Position: Member of the Board of Directors

Period: 20:04- up to now
Organization: Open Joint-Stock Company «Rostelecom»
Position: Member of the Board of Directors

Period: 2004- up o now
Organization: Open Joint-Stock Company «Far-Eastern Company of Electric Communication»
Position: Member of the Board of Directors

Period: 2004 - up to now
Organization: Open Joint-Stock Company «VolgaTelecomy»
Position: Member of the Board of Directors

Period: 2005- up to now
Organization: Open Joint-Stock Company «Central Telecommunication Company»
Position: Member of the Board of Directors

Period: 2006- up to now
Organization: Closed Joint-Stock Company «Radiotel»
Position: Chairman of the Board of Directors

Interest in the legal (charter) capital of the issuer: no interest
Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through

exercising options owned by him: Vo options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest
Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions

Number of shares in each category of a daughter or affiliated company of the issuer that may be

purchased by this individual through exercising options owned by him: Ne options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory

bodies: no information available to the Company

5) Mr. Sergei I. Kuznetsov
Born in: 1953
Education: Higher
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Positions held over the past five years:

Period: 2001
Organization: Closed Joint-Stock Company «PeterStar»
Position: General Director

Period: 2001-2003
Organization: Open Joint-Stock Company «Rostelecomy
Position: General Director, Chairman of the Management Board

Period: 2001-2003
Organization: Non-governmental Pension Fund «Rostelecom-Garaniya»
Position: Member of the Board of the Fund

Period: 2001-2003
Organization: Open Joint-Stock Company «Investitsionnaya kompanya svyazi»
Position: Member of the Management Board

Period: 2001-2004
Organization: Closed Joint-Stock Company «Globalstar-Satellite teleccommunications»
Position: Member of the Board of Directors

Period: 2001-2004
Organization: Open Joint-Stock Company «RTComm.RU»
Position: Member of the Board of Directors

Period: 2001-2004
Organization: Closed Joint-Stock Company «Telmos»
Position: Member of the Board of Directors

Period: 2001-2003
Organization: Closed Joint-Stock Company «Interfax-Telecomy
Position: Member of the Board of Directors

Period: 2001-2003
Organization: Open Joint-Stock Company «RTK-Leasing»
Position: Chairman of the Board of Directors

Period: 2001-2004
Organization: Non-profit partnership «Center of Telecommunication Problems Investigationy
Position: Member of the Partnership Board

Period: 2002-2004
Organization: Open Joint-Stock Company «Rostelecomy
Position: Member of the Board of Directors

Period: 2003
Organization: Open Joint-Stock Company «RTK-Leasing»
Position: Chairman of the Board of Directors

Peried: 2603-2004
Organization: Open Joint-Stock Company «North-Western Telecom»
Position: General Director, Chairman of the Management Board

Period: 2003-2005
Organization: Open Joint-Stock Company «Interregional Commercial Bank for Development of
Communication and Informatics»
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Position;: Member of the Board of Directors

Period: 2004
Organization: Open Joint-Stock Company «North-Western Telecom»
Position: Member of the Board of Directors

Period: 2004 - 2006.
Organization: Open Joint-Stock Company «Telecominvest»
Position: Member of the Board of Directors

Period: 2004-up to now
Organization: Open Joint-Stock Company «Investitsionnaya kompanya svyaziy
Position: Member of the Munagement Board

Period: 2004- 2006
Organization: Open Joint-Stock Company «Investitsionnaya kompanya svyazi»
Position: First Deputy General Director

Period: 2005- up to now.
Organization: Open Joint-Stock Company «Rostelecomy
Position: Member of the Board of Directors

Period: 2605- up to now.
Organization: Open Joint-Stock Company «Central Telecommunication Company»
Position: Member of the Board of Directors

Period: 2005- 2006
Organization: Open Joint-Stock Company «VolgaTelecom»
Position: Member of the Board of Directors

Period: 2005- 2006
Organization: Open Joint-Stock Company «Southern Telecommunication Company»
Position: Chairman of the Board of Directors

Period: 2005- 2006.
Organization: Open Joint-Stock Company «Uralsvyazinform»
Position: Chairman of the Board of Directors

Period: 2005- 2006.
Organization: Open Joint-Stock Company «Sibirtelecom»
Position: Chairman of the Board of Directors

Period: 2005 - 2606
Organization: Open Joint-Stock Company «Far-Eastern Company of Electric Communication»
Position: Chairman of the Board of Directors

Period:2005- 2006
Organization: Open Joint-Stock Company «Central telegraphy
Position: Chairman of the Board of Directors

Period:2006 - up to now.
Organization: Open Joint-Stock Company «VolgaTelecomy
Position: Chairman of the Board of Directors

Period: 2006 - up to now.

Organization: Open Joint-Stock Company «Sibirtelecom»
Position: Member of the Board of Directors
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Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: ne interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: ne fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

6) Mr. Dmitry A. Milovantsev
Born in: 1971
Education: Higher

Positions held over the past five years:

Period: 2001 - 2002

Organization: Open Joint-Stock Company «Investitsionnaya kompanya svyazi»

Position: Head of Internal Audit and Economic Analysis Unit, Director of Internal Audit and
Economic Analysis Department.

Period: 2002-2004
Organization: Ministry of the Russian Federation for Communications and Informatization
Position: Head of «Federal Purpose-Oriented Program Electronic Russia», Deputy Minister

Period: 2004
Organization: Federal Agency for Communication
Position: Head of the Agency

Period: 2004-up to now
Organization: Ministry of Information technologies and Communication of the Russian Federation

Position: Deputy Minister

Period: 2005- up to now
Organization: Open Joint-Stock Company «Central Telecommunication Conpany»
Position: Member of the Board of Directors

Interest in the legal (charter)} capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no inferest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No eptions issued by the Company

Interest in daughter/affiliated companies of the issuer: ne inferest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No eptions issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company.
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7) Ms. Oxana V. Petrova
Born in: 1973
Education: Higher

Positions held over the past five years:

Period: 2001 — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Deputy Head of Division under Corporate Governance Department

Period: 2001 - 2002
Organization: Open Joint-Stock Company "Electrasvyaz" Kostroma region
Position: Member of the Board of Directors

Period: 2001 - 2002
Organization: Open Jeint-Stock Company "Chelyabinsksvyazinform"
Position: Member of the Board of Directors

Period: 2001 - 2002
Organization: Open Joint-Stock Company "Electrosvyaz' Tver region
Position: Member of the Board of Directors

Period: 2061 — 2005
Organization: Open Joint-Stock Company "Central Telecommunication Company”
Position: Member of the Board of Directors

Period: 2004 — 2005
Organization: Open Joint-Stock Company “North-Western Telecom»
Position: Member of the Board of Directors

i

I Period: 2005 — 2006
\
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Organization: Open Joint-Stock Company "Central Telecommunication Company”
Position: Member of the Audit Commission

Period: 2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company”
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: ne

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated compantes of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Neo options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company

8) Mr. Victor D. Savchenko
Born in: 1960
Education: Higher
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Positions held over the past five years:

Period: 2001 - up to now

Organization: Open Joint-Stock Company Investitsionnaya Kompania Svyazi (Svyazinvest)
Position: Director of Legal Department, Executive Director — Director of Legal Department.

Period: 2002
Organization: Open Joint-Stock Company «Khantymansiyskokrtelecom»

Position: Member of the Board of Directors

Period: 2002 — up to now
Organization: Open Joint-Stock Company «Moscow City Telephone Network»

Position: Member of the Board of Directors

Period: 2003
Organization: Open Joint-Stock Central Telecommunication Company

Position: Member of the Board of Directors

Period: 2003 - 2005
Organization: Open Joint-Stock Company «VolgaTelecom»

Position: Member of the Board of Directors

Period: 2003 — 2006
Organization: Open Joint-Stock Company "Central Telegraph»

Position: Member of the Management Board

Period: 2004 — 2005
Organization: Closed Joint-Stock Company «South-Urals Cellular Phone»

Position: Member of the Board of Directors

Period: 2605 — 2006
Organization: Open Joint-Stock Company Investitsionnaya Kompania Svyazi (Svyazinvest)
Position: Member of the Management Board

Period: 2005 — 2006
Organization: Open Joint-Stock Company «Central Telecommunication Company»
Position: Member of the Management Board

Period: 2006 — up to now
Organization: Open Joint-Stock Company «VolgaTelecon»

Position: Member of the Board of Directors

Period: 2006 — up to now
Organization: Open Joint-Stock Company «Central Telecommunication Company»

Position: Member of the Board of Directors

Period: 2006 — up to now
Organization: Open Joint-Stock Company «Investment technologies of communication»

Position: Member of the Board of Directors
Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest
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Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

9) Ms. Elena P. Selvich
Born in: 7968
Education: Higher

Positions held over the past five years:

Period: 1999 (May) — 2003 (April)
Organization: Closed Joint-Stock Company " Best Ceramics"
Position: Deputy General Director on Economy and Finance

Period: 2003 (April) — 2005 (August)
Organization: Closed Joint-Stock Company "Petersburg Transit Telecom”
Position: Financial Director

Period: 2005 (August) — up to now
Organization: Open Joint-Stock Company Investitsionnaya Kompania Svyazi (Svyazinvest)
Position: Director of Finance Department

Period: 2005- up to now
Organization: Open Joint-Stock Company «Uralsvyazinformy
Position: Member of the Management Board

Period: 2006- up to now.
Organization: Open Joint-Stock Company «Rosteleconm
Position: Member of the Board of Directors

Period: 2006- up to now.
Organization: Open Joint-Stock Company «Sothern Telecommunication Company»
Position: Member of the Board of Directors

Period: 2006- up to now
Organization: Open Joint-Stock Company «SibirTelecom»
Position: Member of the Audit Comniission

Period: 2006- up to now
Organization: Open Joint-Stock Company «lnvestment technologies of communicationy
Position: Chairman of the Audit Commission

Period: 2006- up to now
Organization: Closed Joint-Stock Company «JSCIB «Pochtobanky
Position: Member of the Audit Commission

Interest in the legal (charter) capital of the issuer: ne interest
Percentage of the ordinary shares of the issuer: no interest
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Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: nmo information available to the Company

10) Mr. Valery N. Yashin
Born in 1941
Education: Higher

Positions held over the past 5 years

Period: 2001 - 2006
Organization: OJSC Investitsionnaya Kompania Svyazi (Svyazinvest)
Position: General Director and Chairman of the Management Board

Period: 2001 - 2001
Organization: Open Joint-Stock Company "Petershurg Telephone Network"
Position: Member of the Board of Directors

Period: 2001-2002
Organization: Open Joint-Stock Company «North-Western Telecom»
Position: Member of the Board of Directors

Period: 2001 - up to now
Organization: Non-government Pension Fund Telecom-Soyuz
Position: Chairman of the Fund Board

Period: 2001 - up to now
Organization: Closed JSC Saint-Petersburg Payphones
Position: Chairman of the Board of Directors

Period: 2001 - 2006
Organization: Open JSC Telecominvest
Position: Chairman of the Board of Directors

Period: 2001 - 2003
Organization: Closed JSC MobiTel
Position: Chairman of the Board of Directors

Period: 2001 - 2006
Organization: Open JSC Moscow Metropolitan Telephone Network (MGTS)
Position: Member of the Board of Directors

Period: 2001 - 2006

Organization: Open Joint-Stock Company for International and Long-Distance
Telecommunications Rostelecom

Position: Chairman of the Board of Directors

Period: 2001 - 2001
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Organization: Open Joint-Stock Company “Electrosvyaz of the Moscow region”
Position: Chairman of the Board of Directors

Period: 2001 - 2606
Organization: Open Joint-Stock Company “Central Telecommunication Company”
Position: Chairman of the Board of Directors

Period: 2001 - 2002 .
Organization: Open JSC Svyazinvest-Media
Position: Chairman of the Board of Directors

Period: 2001 — 2004
Organization: Open JSC RTComm.RU
Position: Chairman of the Board of Directors

Period: 2001 - 2062
Organization: Open JSC Elektrosvyaz of the Orel region
Position: Chairman of the Board of Directors

Period: 2001 - 2003
Organization: Non-governmental Pension Fund Rostelecom-Guarantia
Position: Chairman of the Fund Board

Period: 2001 - up to now
Organization: Open JSC National Payphone Network
Position: Chairman of the Board of Directors

Period: 2002 - 2006
Organization: OJSC North-Western Telecom
Position: Chairman of the Board of Directors

Period: 2002 - up to now
Organization: Russian Telecommunications History Fund
Position: Member of the Board

Period: 2003 - 2006
Organization: Closed JSC Footbail Club Zenit
Position: Member of the Board of Directors

Period: 2004 - up to now
Organization: Closed Joint-Stock Insurance Company Medexpress
Position: Member of the Supervisory Board

Period: 2006 — up to now

Organization: Open Joint-Stock Company for International and Long-Distance
Telecommunications Rostelecom

Position: Member of the Board of Directors

Period: 2006 — up to now

Organization: Open Joint-Stock Company “Central Telecommunication Company”
Position: Member of the Board of Directors

Period: 2606 — up to now

Organization: OJSC North-Western Telecom

Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: 0.012738%
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Percentage of the ordinary shares of the issuer: 0.001901%
Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Share in the charter capital of the [ssuer’s daughter/affiliated companics: ne share

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: neo fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

Sole person executive body — General Director — Chairman of the Management

Mr. Sergey V. Pridantsev
Born in: 1967
Education: Higher

Positions held over the past five years:

Period: 2001 - 2003

Organization: Closed Joint-Stock Company Lucent Technologies
Position: Sales Director

Period: 2002 - 2003
Organization: Open Joint-Stock Central Telecommunication Company
Position: Advisor to the General Director

Period: 2003 - 01.2006
Organization: Open Joint-Stock Central Telecommunication Company
Position: Deputy General Director — Commercial Director

Period: 01.2006 — up to now
Organization: Open Joint-Stock Central Telecommunication Company
Position: General Director

Period: 2003 - 2004

Organization: Closed JSC CenterTelecomService of Moscow region (as of 2003 Closed Joint-Stock
Company MOTECO)

Position: Member of the Board of Directors

Period: 2003 — 02.2006
Organization: Closed Joint-Stock Company CenterTelecomService
Position: Member of the Board of Directors

Period: 2603 — up to now
Organization: Open Joint-Stock Central Telecommunication Compary
Position: Member of the Management Board, Chairman of the Management Board

Period: 2004
Organization: Clesed Joint-Stock Company Ryazan Cellular Communications
Position: Member of the Board of Directors

Period: 2004 - 2005

Organization: Closed Joint-Stock Company Cellular Communications of the Black-soil Area
(Chernozemye)
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Position: Member of the Board of Directors

Period: 2004 — 02.2006
Organization: Open Joint-Stock «Russian Telecommunication Networky
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: no inferest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: neo information available to the Company

Collective executive body of the issuer — the Management Board

Chairman of the Management Board:

Mr. Sergey V. Pridantsev, born in 1967.

Information about Sergey V. Pridantsev is given in section «Sole person executive body — General
Director» of this item of the quarterly report. '

Members of the Management Board:

1) Mr. Pavel V. Antyushin
Born in: 1977
Education: Higher

Positions held over the past five years:

Period: 2000 (October) — 2006 (March)

Organization: Russian Federal Property Fund (RFFI)

Position: Leading expert, Senior expert, Consultant, Head of Legal Expertise Division under Legal
Department.

Period: 2006 (March) — up to now .
Organization: Open Joint-Stock Central Telecommunication Company
Position: Director of Legal Department.

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No eptions issued
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Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

2) Mr. Alexander P. Gribov
Born in; 1972
Education: Higher

Positions held over the past five years:

Period: 1999 (July) — 2005 (February)

Organization: Russian Federal Property Fund (RFFI)

Position: Leading Expert, Senior Expert, Consultant, Deputy Head of Federal Property
Department — Head of Unit on Representation in Joint-Stock Companies of the Russian Federal
Property Fund.

Period: 02.2005 — 03.2005
Organization: Open Joint-Stock Company "Galogen", Perm
Position: General Director

Period: 2005 {March) — 2006 (January)
Organization: Russian Federal Property Fund
Position: Deputy Head of Federal Property Department — Head of Unit on Representation in Joint-

Stock Companies of the Russian Federal Property Fund, Moscow

Period: 2006 (January) — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"'
Position: Deputy General Director — Director on Corporate Development and IT.

Period: 2002 - 2006
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Member of the Board of Directors

Period: 2004
Organization: Open Joint-Stock Company 175 Timber Processing Plant
Position: Chairman of the Board of Directors

Period: 2004 - 2005
Organization: Open Joint-Stock Company Vniizarubezhgeologia
Position: Chairman of the Board of Directors

Period: 2004 - 2005
Organization: Open Joint-Stock Company 615 Construction Enterprise
Position: Member of the Board of Directors

Period: 2004 - 2005
Organization: Open Joint-Stock Company AK Voronezhavia
Position: Member of the Board of Directors

Period: 2005 - 2006
Organization: Open Joint-Stock Company "Central Telegraph"
Position: Member of the Board of Directors

Period: 2006

Organization: Closed Joint-Stock Company "CenterTelecomService"
Position: Member of the Board of Directors
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Period: 02.2006 - up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Member of the Management Board

Period: 62.2006 - up to now
Organization: Open Joint-Stock Company "Russian Telecommunication Network"
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: no inrerest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

3) Dmitry V. Karmanoy
Born in: 1975
Education: Higher

Positions held over the past five years:

Period: 2001 - 2002
Organization: Open Joint-Stock Company ''Uralsvyazinform»
Position: Specialist on staff under Personnel Department

Period: 2001 - 2004
Organization: Open Joint-Stock Company "Uralsvyazinformy
Position: Head of Personnel Division under Personnel Department

Period: 2004 — 02.2006
Organization: Open Joint-Stock Company " Uralsvyazinformy»
Position: Director of Human Resources Department

Period: 02.2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Deputy General Director — Director on Personnel

Period: 03.2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Member of the Management Board

Period: 2006 - up to now
Organization: "Telecom-Stroy" Limited Liability Company
Position: Member of the Management Board

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company
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Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

4) Andrei D. Kartashov
Born in. 1974
Education: Higher

Positions held over the past five years:

Period: 2001

Organization: Viadivostok International Telephone Exchange of Open Joint-Stock Company
«Electrosvyazsof the PrimorsKy Kray

Position: Deputy Chief Accountant

Period: 2001
Organization: Open Joint-Stock Company «Electrosvyazrof the Primorsky Kray
Position: Leading Accountant

Period: 2001 - 2002
Organization: Open Joint-Stock Company «Electrosvyarrof the Primorsky Kray
Position: Head of the Methodology of Bookkeeping and Taxation

Period: 2002 - 2005
Organization: Open Joint-Stock Company " Far-eastern Company of Electrosvyaz"”
Position: Chief Accountant — Director of Accounting and Bookkeeping Department

Period: 2005 - 01.2006
Organization: Open Joint-Stock Company " Far-eastern Company of Electrosvyaz"
Position: Chief Accountant

Period: 02.2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Chief Accountant

Period: 2003 — 2006
Organization: Open Joint-Stock Company " Far-eastern Company of Electrosvyaz”
Position: Member of the Management Board

Period: 06.2005 — 04.2006
Organization: Closed Joint-Stock Company «AKOS» Viadivostok
Position: Member of the Board of Directors

Period: 02.2006 - up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Member of the Management Board

Period: 0#3.2006 - up to now

Organization: Closed Joint-Stock Company "CenterTelecomService"
Position: Member of the Board of Directors
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Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no inferest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

5) Alexander Iv. Kirillov
Born in: 1956
Education: Higher

Positions held over the past five years:

Period: 2001 - 2602
Organization: Open Joint-Stock Company "Martelcom" Republic of Mari El
Position: General Director

Period: 2002 - 2004
Organization: Open Joint-Stock Company "VelgaTelecom”
Position: Deputy General Director — Director of the «Martelcom» branch OJSC «VolgaTelecomy

Period: 2004 — 02.2006
Organization: Open Joint-Stock Company "VolgaTelecom”
Position: First Deputy General Director — Technical Director

Period: 02.2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"”
Position: Deputy General Director — Technical Director

Period: 02.2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company'
Position: Member of the Management Board

Period: 2006 — up to now
Organization: Closed Joint-Stock Company "CenterTelecomService"
Position: Member of the Board of Directors

Period: 2006 — up to now
Organization: Closed Joint-Stock Company "ATS"
Position: Member of the Board of Directors

Period: 2006 — up to now
Organization: Open Joint-Stock Company "Russian Telecommunication Network"
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer; no inferest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company
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Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/afftliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

6) Alexander A.Lutsky

Born in: 1972
Education: Higher

Positions held over the past five years:

Period: 2001
Organization: Closed Joint-Stock Company " Peterburg Transit Telecom"
Position: Financial Director

Period: 2001 - 02.2006

Organization: Open Joint-Stock Company Domestic Long-Distance and International Electric
Communication "Rostelecom"

Position: Chief Accountant

Period: 02.2006 - up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Deputy General Director - Financial Director

Period: 02.2006 — up to now
Organization: Open Joint-Stock Company "Central Telecommunicarion Company"
Position: Member of the Management Board

Period: 02.2006 - up to now
Organization: Open Joint-Stock Company "Russian Telecommunication Network"
Position: Chairman of the Board of Directors

Period: 03.2006 - up to now
Organization: Closed Joint-Stock Company "CenterTelecomService"
Position: Member of the Board of Directors

Period: 2006 - up to now
Organization: Closed Joint-Stock Company "ATS"
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued

-103 -

|



Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

7) Sergei V. Nazarov
Born in; 1971
Education: Higher

Positions held over the past five years:

Period: 2001
Organization: Clesed Joint-Stock Company "Lucent Technologies"
Position: Manager on Sales Technical Support

Period: 2002 - 2003
Organization: Closed Joint-Stock Company ""Lucent Technologies"
Position: Deputy Sales Director in Moscow and the Moscow region

Period: 2003 — (01.2006
Organization: Open Joint-Stock Company "Central Telecommunication Company
Position: Director of Customer Service Department

Period: 01.2006 - up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Deputy General Director — Commercial Director

Period: 01.2006 - up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Member of the Management Board

Period: 02.2006 - up to now
Organization: Open Joint-Stock Company "Russian Telecommunication Network"
Position: Member of the Board of Directors

Period: 03.2006 - up to now
Organization: Closed Joint-Stock Company " CenterTelecomService"
Position: Chairman of the Board of Directors

Pertod: 2006 - up to now
Organization: Closed Joint-Stock Company "ATS"'
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Neo eptions issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

8) Dmitry A. Parklomenko
Born in: 1972
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Education: Higher
Positions held over the past five years:

Period: 2000 (June) — 2002 (September)
Organization: Open Joint-Stock Company «Telecominvest»
Position: liwyer

Period: 2002 (September) - 2004(April)
Organization: Ministry of Communication and Informatization of the RF,
Position: Head of Legal Division, Head of Legal Department

Period: 2004 (April} - 2004 (July)
Organization: Ministry of Transport and Communication of the RF,
Position: Deputy Director of Legal Department

Period: 2004(July) - 2006{September)
Organization: Ministry of Information Technologies and Communication of the RF.
Position: Depuaty Director of Legal Department

Period: 2006(September) - 2006(October)
Organization: Open Joint-Stock Company "Central Telecommunication Company"'
Position: Adviser to General Director

Period: 2006(Nevember) — up to now
Organization: Open Joint-Stock Company "Central Telecommunication Company"
Position: Director on Legal Issues and Government Relations

Period: 2006 - present
Organization: Open Joint-Stock Company "Central Telecommunication Company"’
Position: Member of the Management Board

Interest in the legal (charter) capital of the issuer: no interest

Percentage of the ordinary shares of the issuer: no interest

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: ro interest

Ordinary shares fraction of the daughter/affiliated companies owned by the Issuer: no fractions
Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued

Relative (in-law, blood, etc.) to any other person - member of the issuer’s governing or supervisory
bodies: no information available to the Company

5.3. Compensations, benefits, remunerations and/or reimbursement of expenses of each
governing body of the issuer

Remuneration paid to members of the Issuer’s Board of Directors:

Description Fiscal period - 2006
(RUR)
Salary 0.00
Bonuses 0.00
Remuneration 11 593 982.40
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Benefits and/or reimbursement of expenses 13 576.00 |
Other allowances 0.00
Totat: 11 607 558.40

According to Article 7 Remunerations for the Board of Directors members and reimbursement
of expenses related to their performance of duties of Regulations on the Board of Directors of OJSC
CenterTelecom:

«7.1. Members of the Company’s Board of Directors during their term in office shall be paid
remunerations and reimbursed for expenses related to their performance of duties as the Board of
Directors members.

7.2. Remunerations paid to members of the Board of Directors consist of annual and quarterly
payments.

7.3. Quarterly remuneration to each member of the Board of Directors is set at RUR 200 000.

Remuneration payable to the Chairman of the Board of Directors is set using a multiplier of 1.5.

Remunerations payable to a member of the Board of Directors shall be reduced:

by 30% if the member attended in person less than half of the Board meetings held in the form
of joint presence;

by 100% if the member attended less than half of the total number of the conducted Board
meetings.

For the quarter in which elections of the Board members took place, remunerations to the
Board member shall be paid pro rata to the actual time in office in the quarter in question.

7.4. Amount of annual remunerations for the whole Board of Directors is set as:

- a percentage of the Company’s EBITDA according to financial statements under IAS for the
reporting year;

- a percentage of the net profit of the Company for the reporting year allocated to dividend
payments.

The annual remunerations shall be distributed between all members of the Board of Directors
in equal portions.

The annuval remuneration of a member of the Board of Directors shall be reduced by 50% if the
member took part in less than half meetings of the Board held during the member’s term in office.

7.5. The general meeting of shareholders at which the relevant Board of Directors is elected
shall decide on the percentage of allocations to calculate the annual remuneration.

7.6. Annual remuneration shall be paid to a member of the board of Directors not later than 3
months after expiry of the term in office of the Board of Directors in question.

7.7. Members of the Board of Directors who are at the same time members of a committee of
the Board of Directors shall be paid a bonus to the quarterly remuneration related to his/her serving as
a member of the committee of the Board of Directors in the amount of RUR 40 000 (for serving on
each committee), however a member of the Board of Directors cannot serve on more than 2
committees of the Board of Directors.

The Chairman of a Commiitee of the Board of Directors shall be paid the amount multiplied by
1.25,

7.8 Members of the Board of Directors are entitled to take part in option plans established by
the Company.»

Remuneration paid to members of the Management Board:

Description Fiscal period - 2000
(RUR)
Salary 41419 803.80
Bonuses 5 669 894.77
Remuneration 6161 892.74
Benefits and/or reimbursement of expenses 0.00
Other allowances 0.00
Total 53 251 591.31

Income of members of the Management Board are their salaries earned as staff members of the
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Company and remuneration payable according to a decision of the Company’s Board of Directors
pursuant to 1h. Regulations on the Management Board.

According to Article 6 Remunerations for the Management Board members and reimbursement
of expenscs 1< lated to their performance of duties of Regulations on the Management Board of }SC
CenterTelecom:

«6.1 \Nembers of the Company’s Management Board during their term in office shall be paid
remunerations and reimbursed for expenses related to their performance of duties as the Management
Board membcis.

6.2. \.ount and procedure of remuneration determination and its distribution among the
members ot tne Management Board are made by the decision of the Company’s Board of Directors.

6.3. Members of the Management Board have the right to participate in options programs
implemente. 1.v the Company.»

5.4, Structurce and powers of the issuer's bodies for control and supervision over financial and
business activities

In vrder to supervise financial and economic activity an internal audit commission and a
special structural subdivision implementing internal supervision shall be created within the Company
and an indepuendent auditor shall be engaged.

The Internal Audit Commission is an independent supervisory body of the Company. Its
seven memburs shall be elected at the annual General Meeting of Shareholders for the period up to
the next annual General Meeting of Shareholders.

The aathority of individual members or the all members of the internal audit commission may
be terminated carly by a resolution of the General Meeting of Shareholders.

In the cvent of early termination of the authority of members of the internal audit commission
the authoritv of the new members of the internal audit commission shall remain in effect until the
next annual General Meeting of Shareholders.

In the cvent that the number of members of the internal audit commission falls below half the
number of elected members of the internal audit commission the Board of Directors must convene an
extraordinary General Meeting of Shareholders to elect a new internal audit commission. The
remaining muimbers of the internal audit commission shall perform their functions until the new
internal audit commission is elected at the extraordinary General Meeting of Shareholders.

According to Article 18 of the Charter of OJSC «CenterTelecom» the following matters are
referred to the authority of the internal audit commission:

veritying the accuracy of data in reports and other financial documents of the Company;

discovering breaches of procedures established by legal acts of the Russian Federation on
maintaining accounts and presenting financial reports;

veritying the compliance with legal norms of the calculation and payment of taxes;

discovering infringements of legal acts of the Russian Federation in accordance with which
the Company conducts its financial and economic activity;

assessing the economic feasibility of the Company’s financial and economic operations.

The internal audit commission shall review the Company’s financial and economic activity

based on the Company’s results for the year.

The Company’s financial and economic activity shall also be reviewed:

- at the initiative of the Company’s Internal Audit Commission;

- pursuant to a resolution of the Company’s General Meeting of Shareholders;

- pursuant to a resolution of the Company’s Board of Directors;

- pursuant to a request of a shareholder (shareholders) of the Company holding a total of at
least 10 percent of voting shares in the Company in respect of all matters within the authority of the
General Meeting of Shareholders on the date that the request is presented.
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Working procedures for the internal audit commission and the amount and procedure for
payment of the fees of members of the internal audit commission shall be determined in the
Regulation On the Internal Audit Commission of the Company, to be approved by the General
Meeting of Shareholders.

In order to verify and confirm the accuracy of the annual financial reports the Company shall
each year engage a professional auditor, independent from any material interests connected with the
Company or its shareholders.

The auditor shall audit the Company’s financial and economic activities in accordance with
legal acts of the Russian Federation on the basis of an agreement entered into with it.

The General Meeting of Shareholders shall approve the Company’s auditor. The terms of the
agreement to be entered into with the auditor, including the amount of fees payable for its services,
shall be approved by the Company’s Board of Directors.

The Company’s activity must be audited at any time pursuant to a request of a shareholder with
a total interest in the charter capital of 10 percent or more. Shareholders initiating an audit review
shall submit to the Board of Directors a written request indicating the grounds of such request, the
name of the shareholders and the quantity and category (type) of shares belonging to such
shareholders and bearing the signature of the shareholder or its authorized representative. If the
demand is signed by an authorized representative a copy of the power of attorney must be attached to
it.

[n order to ensure permanent internal supervision over performance of all economic operations
a special structural subdivision shall be established within the Company that will be independent of
the Company’s executive bodies. The activity of such subdivision shall be under supervision of the
Company’s Board of Directors.

The functions of such structural subdivision, the procedure for performance of its activities and
the procedure for appointing employees, requirements with respect to such employees shall be
determined by an internal document approved by the Company’s Board of Directors.

The Internal Audit Department was set up in JSC CenterTelecom’s General Directorate in
2003. There arc two units in the department: the audit unit and methodology and risk unit, totaling 8
employees. The Director of the Internal Audit Department is A.Ye.Kopyev. All members have higher
education professional (in economics) education, and six are certified auditors. Alonygside with the
department intcrnal audit units totaling 36 employees are set up in 14 subsidiaries.

The Department of Internal Audit of the General Directorate reports to the Board of Directors
and according to the Regulations shall annually submit a report on the department activities.

Main functions of the department include regular verification of compliance of business and
financial operations of the Company, its subsidiaries and structural units with the Company interests;
protection of the Company’s assets: independent assessment and analysis of the financial position of
Company as a whole and its subsidiaries and structural units; regular control over compliance of the
Company and its subsidiaries and structural units with statutory and other legal acts (including
internal regulations) regulating their activities, and with resolutions of General meetings of
Shareholders, the Board of Directors, sole person and collective executive bodies of the Company;
consulting on issues of financial and tax legislation; working with external auditors, tax and other
controlling authorities.

During the year there were organized and carried out integrated check of the financial and
business and operational and technical activities of the Ryazan and Belgorod branches. Specialists
from the Department of Internal Audit, internal audit divisions of the branches, General Directorate
and the Company’s branches took part in the check. The program of checks of subsidiaries included
main types of activities and principal directions in accordance with the recommendations of the Board
of Directors.

The Internal Audit Department conducted following activities:

- audit of the Tver branch;

- audit of the Moscow branch structural division — Material Support Service.

Experts {rom the Internal Audit Department participated in the integrated check oI the Moscow
subsidiary structural division — Lyuberetsky Communication Node.
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The department controls the activities of the Company subsidiaries. Experts of the internal
Audit Department participated in the check of CJSC «Telecom» of the Ryazan region, OJSC
«Russian 7Telecommunication Network», CISC «TverTelecom», CISC ATS, CISC «Teleport
Ivanovon, « Tclecom-Stroy» LLC, «Telecom-Terminal» LLC, CISC «OskolTelecom»,

In order to enhance the process of internal audit and increase efficiency of internal control the
Departmeni worked out and the Company’s Management Board approved «Regulations on
cooperation of the Internal Audit Department with the services (sectors) of internal audit of the OJSC
«CenterTelccomy subsidiaries.

Internat Audit Department develops suggestions on elimination of breaches and reduction of
risks found during checks, conducts permanent monitoring of their execution, assesses effectiveness
of the control procedures.

The Department employees are the members of the inventory commissions.

In order to increase level of proficiency of the Internal Audit Department experts the seminar
for the subsidiaries Internal Audit Department employees was organized in January 2006. Three
employees of the Department did professional training «Theory and Practice of Taxation» and
successfully pussed the qualification exams.

The Dcpartment was preparing materials for consideration of the Company’s Management
Board and reporting to the Audit Committee and the Board of Directors.

Internal document of the Issuer establishing the rules for prevention of insider information
usage:

The internal document establishing rules for prevention of insider information usage was
adopted by the Order of General Director of OJSC “CenterTelecom” Ne 322 dated July 6, 2001.
Regulations on ensuring protection of proprietory and confidential information in OJSC
«CenterTelecomy:

Reoulations on the procedure of usage of information about OJSC «CenterTelecom»
activities, its securities and deals with them, which is not public and unauthorized usage or
disclosure of it may significantly affect the market price of OJSC «CenterTelccom» securities,
approved by the Company’s Board of Directors on 29.06.2005, Minutes Ne 36.

These documents are available at the following web site:

http://www.centertelecom.riw/ri/investor/internaldocs/polojenie/.

5.5. Information on individuals serving in the bodies controlling and supervising financial and
business operations of the Company

Audit Commission of QJSC «CenterTelecom»

1) Mr. Stanisiav P. Avdiyants
Born in 1946
Education: Higher

Positions held over the past five years:

Period: 2001 — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: executive Director — Director of Economic and Tariff Policy

Period: 2001 - 2002
Organization: Open Joint-Stock Company "Svyazinform" of the Chuvash Republic
Position: Chairman of the Board of Directors

Period: 2001 - 2002

Organization: Open Joint-Stock Company "Electrosvyaz" of the Kostroma region
Position: Chairman of the Board of Directors
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Period: 2001 - 2002

Organization: Open Joint-Stock Company for Long-Distance and International
Telecommunications Rostelecom

Position: Member of the Board of Directors

Period: 2003 - 2006

Organization: Open  Joint-Stock Company for Long-Distance and International
Telecommunications Rostelecom

Position: Member of the Board of Directors

Period: 2001 - 2003
Organization: Open Joint-Stock Company "Kostroma Metropolitan Telephone Network"
Position: Member of the Board of Directors

Period: 2001 - 2002
Organization: Open Joint-Stock Company "Magadansvyazinform "
Position: Chairman of the Board of Directors

Period: 2002 - 2003
Organization: Open Joint-Stock Company "Central Telegraph"
Position: Member of the Board of Directors

Period: 2003 — 2005
Organization: Open Joint-Stock Company «Central Telecommunication Company»
Position: Member of the Board of Directors

Period: 2003 — 2005
Organization: Open Joint-Stock Company «Southern Telecommunication Company»
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: no

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No eptions issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companies of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company.

2) Ms. Valintina F. Veremyanina
Born in: 1966
Education: Higher

Positions held over the past five years:

Period: 2001-2003
Organization: Open Joint-Stock Company «Bank «Menatep Saint-Petersburgr, Voronezh
Position: Legal Adviser

Period: 2003-2003

Organization: Open Joint-Stock Company «RTK-Leasing»
Position: Deputy Head of Legal Division

-110 -

|




Period: 2.013-2004
Organization: Open Joint-Stock Company «RTK-Leasing»
Position: Head of Legal Division

Period: 2004 - 2005
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Head of Division under Legal Department

Period: 2045 - up to now
Organizativn: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Deputy Director of Legal Department

Period: 2003
Organization: Open Joint-Stock Company «Information Technologies of Communication»
Position: Chairman of the Board of Directors

Period: 2005 - up to now
Organization: Open Joint-Stock Company «Southern Telecommunication Company»
Position: Member of the Board of Directors

Period: 2005 — up to now
Organization: Open Joint-Stock Company “Central Telecommunicarion Company”
Position: Member of the Audit Commission

Interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: ne

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentagc of ordinary shares of the daughter/affiliated companies of the issuer: #o

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective vxecutive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company

3) Ms. Elcna P. Degtyareva
Born in 7964
Education: Higher

Positions held over the past five years:

Period: 2000 -2005
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Leading Engineer of Operation Division under Electric Communication Department

Period: 2005 — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Senior Expert of Development Division under Electric Communication Department

Period; 2002 - 2003

Organization: Open Joint-Stock Company "Nizhegorodsvyazinform”
Position: Member of the Audit Commission
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Period: 2003 - 2004
Organization: Open Joint-Stock Company "V.1. Kuzyminov Stavtelecom'
Position: Member of the Board of Directors

Period: 2004 — 2005
Organization: Open Joint-Stock Company "VolgaTelecom"
Position: Member of the Audit Commission

interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: no

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companties of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company

4) Ms. Olga G. Koroleva
Born in 1950
Education: Higher

Positions held over the past five years:

Period: 2001 -2603
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Head of Methodology Division under Accounting Department

Period: 2003 - 2005
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Depaty Chief Accountant

Period: 2005 — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Chief Accountant

Period: 2003 - 2004
Organization: Closed Joint-Stock Company "Viadimir—Teleservice"
Position: Member of the Audit Commission

Period: 2003 - 2004
Organization: Closed Joint-Stock Company ""Nizhegorodsvyazinform"
Position: Member of the Audit Commission

Period: 2005 - 2006
Organization: Open Joint-Stock Company "Giprosvyaz"
Position: Chairman of the Audit Commission

Period: 2005 - 2006

Organization: Open Joint-Stock Company "Uralsvyazinform"
Position: Chairman of the Audit Commission
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Period: 2005 — up to now
Organization: Open Joint-Stock Company "Central Telegraph"
Position: Chairman of the Audit Commission

Period: 2005 — up to now
Organization: Open Joint-Stock Company "VolgaTelecom"
Position: Chairman of the Audit Commission

Period: 2005 — up tfo now
Organization: Open Joint-Stock Company "Dalsvyaz"
Position: Chairman of the Audit Commission

Period: 2005 - 2006
Organization: Closed Joint-Stock Company "MC NTT"
Position: Chairman of the Audit Commission

Period: 2005 — 2005
Organization: Open Joint-Stock Company "AEROCOM"
Position: Chairman of the Audit Commission

Period: 2006 — up to now
Organization: Open Joint-Stock Company "Uralsvyazinform"
Position: Member of the Board of Directors

Period: 2006 — up to now

Organization: Open Joint-Stock Company for Long-Distance and International
Telecommunications Rostelecom

Position: Chairman of the Audit Commission

Period: 2006 — up to now
Organization: Open Joint-Stock Company "Sibirtelecom"
Position: Chairman of the Audit Commission

Period: 2006 — up to now
Organization: Closed Joint-Stock Company "Baikalvestcom'
Position: Chairman of the Audit Commission

Interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: no

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companies of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No opfions issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person cxecutive body of
the issuer: ro information available fo the Company

5) Mr. Sergei V. Podosinov
Born in: 1971
Education: Higher
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Positions held over the past five vears:

Period: 2001 - 2006 (January)
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Semior Expert of Internal Audit Division

Period: 2006 (January) — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Head of Risl Control Methodology Division under Internal Audit Department

Period: 2003 — 2005
Organization: Open Joint-Stock Company "Uralsvyazinform"
Position: Member of the Audit Commission

Period: 2003 - 2005
Organization: Open Joint-Stock Company "Sibirtelecom”
Position: Member of the Audit Commission

Period: 2003 - 2004
Organization: Closed Joint-Stock Company ""Volgograd Cellular Communication”
Position: Member of the Audit Commission

Period: 2003 - 2004
Organization: Closed Joint-Stock Company "Saratov - Mobile"
Position: Member of the Audit Commission

Period: 2003 - 2005
Organization: Closed Joint-Stock Company "Narodny Telephone Saratov"
Position: Member of the Audit Commission

Period: 2003 -2004
Organization: Closed Joint-Stock Company "'Ulyanovsk - GSM"
Position: Member of the Audit Commission

Period: 2003 -2005
Organization: Open Joint-Stock Company "Stavtelecom"
Position: Member of the Audit Commission

Period: 2003 — 2004
Organization: Clesed Joint-Stock Company "Astrakhan - Mobile"
Position: Member of the Audit Commission

Period: 2003 -2004
Organization: Closed Joint-Stock Company "Stek GSM"
Position: Member of the Audit Commission

Period: 2003 - 2004

Organization: Closed Joint-Stock Company "Digital Network and Telecommunication Systems"

Position: Member of the Audit Commission

Period: 20003 — 2004
Organization: Closed Joint-Stock Company "Baikalvestcom'
Position: Member of the Audit Comniission

Intercst in the legal (charter) capital of the issuer: no
Percentage of ordinary shares of the issuer owned by the person: no
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Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companies of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company

6) Mr. Ilya V. Ponomarev
Born in: 1970
Education: Higher

Positions held over the past five years:

Period: 2001

Organization: Closed Joint-Stock Company “Investment House «Stena»
Position: Head of Division

Period:2001-2002
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Deputy Head of Division under Economic and Tariff Policy Department

Period: 2003 - 2005
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Head of Division under Economic Planning and Budgeting Department

Period: 2005 — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Deputy Director of Economic Planning and Budgeting Department

Period: 2005 — 2006
Organization: Open Joint-Stock Company “Sibirtelecom ”
Position: Member of the Audit Commission

Period: 2005 — up to now
Organization: Open Joint-Stock Company “Central Telecommunication Company”
Position: Member of the Audit Commission

Period: 2006 — up to now
Organization: Central Telegraph Open Joint-Stock Company
Position: Member of the Board of Directors

Interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: ne

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No options issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companies of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
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collective executive body and the person, performing the duties of the sole person executive body of
the issucr: no information available to the Company

7Y Mr. Ivan V. Topolya
Born in: 1981
Education: Higher

Positions held over the past five years:

Period: 2000 — 2001
Organization: «Center of Account Monitoring and Audity LLC
Position: Accountant

Period: 2002 — 2004
Organization: representative office of «LUKOIL Overseas Service Ltdy
Position: II category accountant

Period: 2004 — 2005
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Senior Expert of Accounting Department

Period: 2005 — up to now
Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi
Position: Deputy Head of Methodology Division under Accounting Department

Period: 2005 — 2006
Organization: Open Joint-Stock Company «Dagsvyazinform»
Position: Chairman of the Audit Commission

Period: 2005 — 2006
Organization: «TverTelecom»n LLC
Position: Member of the Audit Commission

Period. 2605-2006
Organization: «Nizhegorodsky Teleservice» LLC
Position: Member of the Audit Commission

Period: 2006- up to now
Organization: Open Joint-Stock Company «North-Western Telecom»
Position: Member of the Audit Commission

Period: 2006- up to now
Organization: Open Joint-Stock Company “Central Telecommunication Company”
Position: Member of the Audit Commission

Period: 2006- up to now
Organization: Open Joint-Stock Company « TATINCOM-T»
Position: Member of the Audit Commission

Intercst in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: no

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: Ne options issued by the Company

Intercst in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companies of the issuer: no
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Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: No options issued.

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company

Internal Audit Department

Mr. Aleksei Ye. Kopyev — Director of Department
Born in:
Education: Higher

Positions held over the past five years:

Period: 2000-2002
Organization: «Arkon TML» LLC
Position: Marketing Director

Period: 2003-2006

Organization: Open Joint-Stock Company Investistitsionnaya Kompania Svyazi

Position: Senior Expert of Internal Audit of Dependent Companies Division, Senior Expert of
Dependent Companies Audits Organization

 Period: 2004-2005

Organization: Open Joint-Stock Company “Central Telecommunication Company”
Position: Member of the Audit Commission

Period: 2004-2005 .
Organization: Open Joint-Stock Company «North-Western Telecom»
Position: Member of the Audit Commission

Period: 2004-2005

Organization: Dagestan Open Joint-Stock Company of Communication and Informatics (0JSC
«Dagsvyazinform»)

Position: Chairman of the Audit Commission

Period: 2004-2005
Organization: CJSC «Telecom-Alaniya»
Position: Member of the Audit Commission

Period: 2004-2005
Organization: CISC «CTS of the Mosocw region»
Position: Chairman of the Audit Commission

Period: 2004-2005
Organization: CJSC «Stak GSM»
Position: Chairman of the Audit Commission

Period: 2004-2005
Organization: «Uralcom» LLC
Position: Chairman of the Audit Commission

Period: May 2006 — up to now

Organization: Open Joint-Stock Company “Central Telecommunication Company”
Position: Director of Internal Audit Department
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Interest in the legal (charter) capital of the issuer: no

Percentage of ordinary shares of the issuer owned by the person: ne

Number of the issuer’s shares in each category that may be purchased by this individual through
exercising options owned by him: No eptions issued by the Company

Interest in daughter/affiliated companies of the issuer: no

Percentage of ordinary shares of the daughter/affiliated companies of the issuer: no

Number of shares in each category of a daughter or affiliated company of the issuer that may be
purchased by this individual through exercising options owned by him: Ne opfions issued,

Relations (in-law, family, etc.) of the member of the issuer’s body for control of its financial and
business operations to other members of such bodies, members of the Board of Directors, the
collective executive body and the person, performing the duties of the sole person executive body of
the issuer: no information available to the Company.

5.6. Remunerations, benefits and/or reimbursement of expenses of the body supervising
financial and business activities of the issuer

Remunerations paid to members of the audit commission:

Description Fiscal period - 2006
(RUR)
Salary 122 646.49
Bonuses 26 249.00
Remuneration 4379 010.99
Benefits and/or reimbursement of expenses 0.00
Other allowances 0.00
Total 4527 906.48

The Charter of OJSC CenterTelecom specifies that the amount and payment procedure of
the remunerations payable to the members of the Internal Audit Commission are set forth by
Reguiations on the Audit Commission of the Company, approved by a general meeting of
shareholders.

The said Regulations in Article 7.4 specify that a member of the Audit Commission shall be
paid quarterly remunerations equal to RUR 150 000 to each member in his/her period of serving on
the commission.

The Chairman of the Audit Commission shall be paid the remuneration multiplied by a factor
of 1.3.

For the quarter in which elections of the Audit Commission were held remunerations to the
members of the Audit Commission are paid pro rata the period served in the quarter.»

Remunerations paid to employees of the [nternal Audit Department:

Description Fiscal period - 2006
(RUR)
Bonuses 1446 434.01
Remuneration 0.00
Benefits and/or reimbursement of expenses 0.00
Other allowances 0.00
Total 6 908 082.01
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5.7. Workforce and general information on the issuer’s employees and workforce variations

No information for the fourth quarter shall be provided.

5.8. Information regarding any issuer’s obligations to employees (workforce) related to a
possibility of their participation in the legal (contributed) capital (unit fund) of the issuer
No obligations to employees.

V1. Information regarding shareholders of the issuer, and related (interested) party dcals
closed by the issuer

6.1. Data on the total number of the issuer’s shareholders (members)

Total number of the issuer’s shareholders as at the reporting period end — 25 742
of which nominal holders of the issuer’s shares - 30

6.2. Data on sharcholders (participants) of the issuer owning at least 5% of its legal
(contributed) capital (unit fund) or at least 5% of its ordinary shares, and data on participants
(shareholders) of such holders, owning at least 20% of its legal (contributed) capital (unit fund)
or at least 20% of ordinary shares of such a holder

1) Full name of the sharcholder: Open Joint-Stock Company Investitsionnaya Kompania Svyazi
Abbreviated name: OJSC Svyazinvest
INN: 7710158355
Address: 55 Plyuschikha Street, building 2, Moscow, 119121, Russia
Interest in the legal (charter) capital of the issuer: 38.02%
Percentage of ordinary shares: 50.69 %
Shareholders (participants) owning at least 20% of the legal capital of the shareholder (participant) of
the issuer:
a) Name of the shareholder: Russian Federation represented by ihe Federal Agencyon Federal

Property Management

Address: 9 Nikolski Per., Moscow, Russia

Interest in the legal capital of the issuer’s shareholder (participant): 75 % - 1

Percentage of ordinary shares of the shareholder (participant) of the issuer: 75%-1

Interest in the legal (charter)} capital of the issuer: 0.004040 %

Percentage of ordinary shares: 0.003802 %

6} (nominal holder)

Name:«Deutsche Bank» LLC

Address: 4 Shchepkina Str., Moscow, 129090

Interest in the legal capital of the issuer’s sharcholder: 25 % + 1

Percentage of ordinary shares of the shareholder of the issuer: 25 % + I

Interest in the legal (charter) capital of the issuer: %

Percentage of ordinary shares: ¢ %

2) Full name of the sharcholder: Specialized state body established by the government - Russian
Federal Property Fund

TIN: 7704097841

Address: 9 Leninski Prospect, Moscow, 119049, Russia

Interest in the legal (charter) capital of the issuer: 7.19%

Percentage of ordinary shares: 9.59%

Shareholders (participants) owning at least 20% of the legal capital of the shareholder (participant) of
the issuer: no such persons

3Y nominal holder)
Full name of the shareholder: Closed Joint-Stock Company Depositary Clearing Company
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Abbreviated name: ZAQ DCC
Address: 31 Shabolovka Street, Building B, Moscow, 115162, Russia
Tel.: +7 (495) 956-09-99 Fax: +7 (495) 232-68-04
e-mail: dec@dc.ru
License of a professional participant in the securities market:
- Number:177-66236-000100
- Issue date: October 09, 2002
- Valid till: unlimited term of validity
e The body which issued the license: Federal Commission for Securities Market (FCSM)
Number of ordinary shares: 130 073 190
Interest in the legal (charter) capital of the issuer: 11,06%
Percentage of ordinary shares of the issuer: 8,24%

4) nominal holder)
Full name of the shareholder: Closed Joint-Stock Company Commercial Bank "CITYBANK"
Abbreviated name: ZAO «CITYBANK»
Address: 8-10 Galesheka Street, Moscow, 125047, Russia
Tel.: +7 (495)725-67-36 Fax: + 7 (495)251-46-58
e-mail: no information is available
License of a professional participant in the securities market:
—  Number:177-02719-000100
- Issue date: November 1, 2000
- Valid till: unlimited term of validity
- The body which issued the license: Federal Commission for Securities Market (FCSM)
Number of ordinary shares: 102 956 185
Interest in the legal (charter) capital of the issuer: 12,65%
Percentage of ordinary shares of the issuer: 6,52%

5) fnominal holder)
Full name of the shareholder: Closed Joint-Stock Company BRUNSWICK UBS NOMINEES
Abbreviated name: ZAO BRUNSWICK UBS NOMINEES
Address: 2/2 Paveletskaya Square, Moscow, 115054, Russia
Tel.: +7 (495) 258-52-00 Fax: +7 (495) 725-41-70
e-mail: Russia@ubs.com
License of a professional participant in the securities market:
-  Number:I77-04885-000100
— Issue date: March 13, 2001
- Valid till: unlimited term of validity
—  The body which issued the license: Federal Commission for Securities Market (FCSM)
Number of ordinary shares: 67 930 098
Interest in the legal (charter) capital of the issuer: 7,98 %
Percentage of ordinary shares of the issuer: 4,30 %

6) (nominal holder)
Full name of the shareholder: “ING Bank (EURASIA) ZAO" (Closed Joint-Stock Company)
Abbreviated name: ING Bank (EURASIA)
Address: 36 Krasnoproletarskaya, Moscow, 127473
Tel.: +7 (495)755-54-00 Fax: +7 (495)755-54-99
e-mail: Natalia.Sidorova@ingbank.com
License of a professional participant in the securities market:
- Number: 177-03728-000100
— Issue date: December 7, 2000
—~  Valid till: unfimited term of validity
-~  The body which issued the license: Federal Commission for Securities Market (FCSM)
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Number of ordinary shares: 98 771 540
Interest in the legal (charter) capital of the issuer: 5,66 %
Percentage of ordinary shares of the issuer: 6,26 %

6.3. Information on government or municipal interest in the charter {contributed) capital (unit)
fund of the issuer, existence of a special right (“golden share”)

Ne | Full corporate name Location Interest in the
charter capital
of the issuer

I. | Specialized State Body under the RF 9 Leninski Prospect, 7,193740 %

Government - Russian Federal Property Fund | Moscow, 119049, Russia
2. | Property Management Committee of Kaluga | 8 Saltykova-Schedrina 0,000106 %4

city Street, Kaluga, 248002,
Russia
3. | Russian Federation represented by the Federal | 9 Nikolski Per., Moscow, | 0,004040 %
Agencyon Federal Property Management 103685, Russia

Special rights of the Russian Federation, constituent entities of the same, municipal cntities for
governing of the issuer: no

6.4. Information regarding restrictions on owning interest in the legal (contribution) capital
(unit fund) of the issuer

There are no restrictions related to the number of shares owned by a shareholder, and/or their
total nominal value, and/or maximum number of votes provided to one shareholder in the Issuer’s

Charter.
No restrictions related to the share of foreign individuals and entities in the Charter capital

of the Issuer are set by the RF legislation or other statutory legal acts of the Russian Federation,

There are no other restrictions related to owning interest in the legal{contribution) capital (unit
fund) of the issuer.

6.5. Information regarding changes in the ownership (shareholders-participants and their
interests) of issuer affecting holders of at least 5 percent of its legal (contributed) capital (unit
fund) or at least 5 percent of its ordinary shares

Ne full and abbreviated corporate names (for | interest of the person percentage of the
a not-for-profit organization —name) of a | in the legal issuer ordinary
legal entity or surname, given names of a | (contributed) capital shares owned by
natural person (unit fund) of the the said person

issuer

Record date (compiling the list of persons entitled to take part in the general meeting of
shareholders of the issuer): April 16, 2001

1. Russian Federal Property Fund 22% 274 %
2. Open Joint-Stock Company 38 % 52,05 %
Investitsionnaya Kompania Svyazi,
QJSC Svyazinvest
3. PROTSVETANIE HOLDINGS 6,66 % 1,51 %
LIMITED
4. DCL-KF Corporation 5,58 % 2,39%

Record date (compiling the list of persons entitled to take part in the general meeting of

shareholders of the issuer): January 7, 2002
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Russian Federal Property Fund 22% 274 %
Open Joint-Stock Company 38% 52,05 %
Investitsionnaya Kompania Svyazi,

0JSC Svyazinvest
PROTSVETANIE HOLDINGS 6,66 % 1,51 %
LIMITED
DCL-KF Corporation 5,58 % 2,39 %

Record date (compiling the list of persons ent

itled to take part in the general meeting of
shareholders of the issuer): April 18, 2002

Russian Federal Property Fund 22 % 274 %
Open Joint-Stock Company 38% 52,05 %
Investitsionnaya Kompania Svyazi,

0OJSC Svyazinvest

PROTSVETANIE HOLDINGS 5,93 % 0,51 %
LIMITED

DCL-KF Corporation 5,58 % 2,39%

Record date (compiling the list of persons ent

itled to take part in the general meeting of
shareholders of the issuer): December 17, 2002

Russian Federal Property Fund

7,19 %

8,88%

Open Joint-Stock Company
Investitsionnaya Kompania Svyazi,
QJSC Svyazinvest

38,02 %

51,09 %

Record date (compiling the list of persons ent
shareholders of the iss

uer): May 5, 2003

itled to take part in the general meeting of

Russian Federal Property Fund

7,19 %

8,88 %

Open Joint-Stock Company
Investitsionnaya Kompania Svyazi,
QJSC Svyazinvest

38,02 %

51,09 %

Record date (compiling the list of persons ent

itled to take part in the general meeting of
shareholders of the issuer): April 23, 2004

Specialized State Body under the RF

LIMITED

Government - Russian Federal Property | 7,19 % 9,59 %
Fund

Open Joint-Stock Company 38.02 % 50.69 %
Investitsionnaya Kompania Svyazi i o7
PROTSVETANIE HOLDINGS 5.10 % 2.15 %

Record date (compiling the list of persons ent

itled to take part in the general meeting of
shareholders of the issuer): May 13, 2005

Specialized state body established by the

Investitsionnaya Kompania Svyazi

government - Russian Federal Property | 7,19 % 9,5 %
Fund
Open Joint-Stock Company 38,02 % 50,69 %

Record date (compiling the list of persons ent

itled to take part in the general meeting of
shareholders of the issuer): May 12, 2006

Specialized state body established by the

government - Russian Federal Property | 7,19 % 9,59 %
Fund
Open o Jomt-Stock ' C.ompany 38,02 % 50,69 %
Investitsionnaya Kompania Svyazi
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6.6. Information regarding transactions concluded by the issuer where self-interest existed
(related party deals)

Tn the reporting quarter the issuer concluded 19 transactions, where self-interest existed.
Total value of the closed related party deals is: 28 633 688.28 rubles. All transactions were

approved by the Company’s Board of Directors
There were no transactions (several related transactions) valued at over 5% of the book-value of

the issuer’s assets.

There were no transactions (several related transactions), where self-interest existed and
approval of which by the Board of Directors or General Meeting of Shareholders required in cases,
when such approval was obligatory persuant to the RF legislation.

6.7. Accounts receivable

No information for the fourth quarter shall be provided.

VII. Accounting reports/financial statements of the issuer

7.1. Annual financial statements of the issuer

a) Annual financial statements of the Issuer for the last completed financial year (2005), compiled in
correspondence with the requirements of the RF legislation is provided in the quarterly report of
QJSC «CenterTelecom» for Q1 2006.

6) The Issuer doesn’t have non-consolidated annual financial statements compiled in correspondence
with the IAS or GAAP of the USA.

7.2 Quarterly financial statements of the issuer for the last ended reporting quarter

a) Quarterly financial statements of the Issuer compiled in correspondence with the requirements of
the RF legislation is not provided in this report.

6) The Issuer doesn’t have non-consolidated quarterly financial statements compiled in
correspondence with the IAS or GAAP of the USA.

7.3. Consolidated financial statements of the issuer for the last full fiscal year

List of consolidated financial statements of the Issuer:

a) The Issuer doesn’t compile consolidated financial statements in correspondence with the
requirements of the RF legislation.

6) The consolidated financial statements of the Issuer for the last completed financial year (2006)
compiled in correspondence with the TAS, including the Report of the independent auditors, is
provided in quarterly report for Q2 2007.

7.4. Information about the accounting policy of the Issuer

The Accounting Policy of OJSC «Centerelecom» for 2006 was given in the Issuer’s quarterly report
for Q1 2006.
No changes were made in the Accounting Policy during the reporting period.
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7.5. Total value of export and export share in the total sales volume

The Issuer doesn’t conduct export of the products (goods, works, services).

7.6. Information on the value of the Issuer's real estate and the material changes in the Issuer's
property that occurred after the date when the last completed financial year ended

Information about value of real estate (land plots, buildings, line and cable
communication structures) as of 31.12.2006 will be provided after compilation of the Company’s
Annual Financial Statements.

Data on the real estate valuated by an independent valuer in the period from 01.01.2006 to
01.01.2007:

Information about real estate, which is owned or rented for long term by the tssuer and was
evaluated by the independent valuer for conclusion of deals within 12 months before the end of the

reporting quarter:
Ne [Facility name Valuation date {(day/ [Assessed value
month/year) (thousand rubles)
l INon-residential building (historical and culiural site of local significance) 31.05.06 4218,64
2 18.04.05; Evaluation as of
Administrative building (historical and cultural site of local significance) 2]:){())68(())56’ :(;(2)13;1?,?](;
3 |Group of buildings and facilities of «Stroitel» production base 26.05.06 24714,13
4 22.06.06 Evaluation as of
ITwo-room fat 15.08.06 15.08.06 - 256,9
5 22.06.06 Evaluation as of
Three-room flat 15.08.06 15.08.06 - 324,6
6 |Part of the ATE-27 building (premises on the 1¥' and 2™) 14.11.06 352542
7_[Non-residential building (block-station} with equipment 30.10.06 293,39
8 |Building of communication node 24.12.06 52,19
9 [Flat 14.08.06 700,00
10 |Public call office building 01.11.06 53220,00
. |1 |Linear technical station building 01.11.06 43352,00
I 12 [Three-room flat in dwelling house 01.11.06 126521,00
13 {Building of radto center 01.11.06 5 635,00
I 14 [New radio center 01.11.06 355 085,00
15 |Radio center (linear-technical sector) 01.11.06 110 276,00
with shed
16 [UP building 12.07.06 249,15
l 17 [Shed 12.07.06 61,02
18 rrhree-room flat 19.06.06 443 40
19 [Non-residential building (garage) 10.07.06 43,22
l 20 |Garage 14.09.06 282,49
21 |Petrol supply depot 14.09.06 76,38
I 22 |Warchouse 14.09.06 71,81
23 |Garage 14.09.06 17,30
24 |Production building 26.09.06 60,90
I 25 [Production building 29.09.06 40,70
26 {Building of service provision section and radio center 16.01.06 176,00
16.11.06 165,39
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27 [Fitter's production building 09.03.06 175,00
28 [Non-residential building 17.03.06 538,18
29 [Non-residential building 22.05.06 574,25
30 [Building 22.05.06 1035,56
31 [Building 22.05.06 169,45
32 |Building 22.05.06 169,45
33 [Building 22.05.06 170,60
34 |Building 22.05.06 171,74
35 |Annex to non-residential building 01.08.06 1319,00
36 jOne-room flat 24.07.06 245,44
37 {Admnistrative building 03.08.06 1360,80
38 |Annex to administrative building 03.08.06 114,28
39 |Part of production building 04.09.06 3207,50
40 (Two-room flat 28.06.06 70,60

41 {Building of communication node 22.11.06 712,85
42 |Detached house 09.10.06 415,74
43 (Three-room flat 21.07.06 2197,00
44 {Garage building for 9 cars 10.10.06 545,5

45 |Administrative building 12.10.06 296,7

Information real estate, which was evaluated by the independent valuer and was disposed of as
a result of the concluded deal (written off the balance sheet):

1/3 of shop building

handed over to the
church free of
charge (On
23.01.06 the gift
agreement Ne 43
dated 26.12.2003
was registered with
the Department of
the Federal
Registration
Service)

Ne [Facility name Valuation Disposition date Value as of Disposition Date
date (day/  [(day/ Balance-sheet]Depreciated  [Assessed
month/year) |month/ year) value value value

1 |Wood-processing workshop, garage 15.06.05 Sale agreement 1287.80 1072,20 1349,15
signed dated
07.12.2005, state
registration of
lapse of right was
conducted on
17.08.06.

2 | Garage building 14.04.05 11.01.06 357,90 161,80 347,00

3 | Garage building 14.04.05 11.01.06 101,60 27,20 152,00

4 |Boiler-room with back rooms 14.04.05 11.01.06 284,70 131,10 236,00

5 |Gatehouse on the territory of the Altai- 14.04.05 11.01.06 82,90 38,10 133,00

3M complex

6 |Operations base 16.07.05 01.03.06 3 400,90 1 747,70 2 151,00

7 [Radio center building 11.08.05 24.01.06 29,89 0,00 81,49

8 [Radio center building 31.08.05 30.01.06 151,71 12,73 36,50

9 [Former building of communication 04.10.05 16.02.06 99,15 22,14 40,00

node

10 [Part of the workshop 04.10.05 16.02.06 232,50 216,10 204,00

11 [Part of the workshop 04.10.05 16.02.06 348,70 324,10 306,00

12 25.05.05 The object was 17,50 15,60 17,00
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13 |Building of operatios engeeneting 10.03.05 28.02.2006 63,40 12,60 92,50

communications department -Hostel
14 |Fitters’ house 23.12.05 26.04.06 83,09 2,30 40,30
15 |Garage 23.12.05 26.04.06 110,79 0,00 311,50
16 |[Warchouse 23.12.05 26.04.06 18,13 0,00 61,30
17 [Office 23.12.05 26.04.06 108,75 0,00 50,00
18 |Garage building 05.04.05 07.06.06 211,20 0,00 1 478,00
19 |Garage building 05,0405 07.06.06 100,76 7,98 418,00
20 |Building under construction 27.09.05 13.09.06 4752,40 0,00 995,20
21 |I'wo-rcom flat 31.03.06 20.07.06 275,70 252,70 350,00
22 |Production building 01.04.06 22.12.06 144,03 0,00 85,00
23 [Three-room flat 13.03.06 26.10.06 285,78 285,78 338,00
24 |Amplifying station and radio center 01.06.06 30.12.06 206,70 71,40

with basement 346,00
25 |Diesel building with boiler 01.06.06 30.12.06 168,12 64,13 85,00
26 |Garage building 01.06.06 30.12.06 44,52 15,38 110,00
27 |Communication center building with 25.04.06 31.10.06 34,10 0,00 22,50

annex

Information real estate, which was evaluated by the independent valuer and it entered the balance
sheet as a result of the deal conclusion:

Ne

Facility name

Valuation date (day/
month/year)

Acquisition date

Value as of the acquisition date

(day/
month/year)

Balance-sheet {Depreciated

[Assessed val

value value

ue

Workshop building

08.12.06

08.12.06

30,40

30,40 20,90

(Garages building

12.12.06

12.12.06

87,20

87,20 74,70

Non-residential building

07.08.06

27.10.06 3

15,80 315,80 290,10

EON RS 3

Land plot *

Order of the
Territorial
department of the
Rostmushchestvo
(Federal Agency on
Federal Propeny
Control) dated
28.11.05 Ne 1122

16.02.06

2159,50

2159,50 2151,81

land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
06.12.05 Nu 1187

16.02.06 3

73,17 373,17 365,41

l.and plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
06.12.05 Ne 1191

16.02.06

733,24

733,24 725,60

Land plot *

Order of the
Territorial
department of the
Rosimushchesivo
(Federal Agency on
Federal Property
Control) dated
06.12.05 Ne 1189

22.03.06 1

87,76 187,76 180,01

Land plot *

Order of the
Territorial

departiment of the

10.03.06 2

56,83 256,83 248,69
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Rosimushchestvo
{Federal Agency on
Federal Property
Control) dated
29.11.05 Ne 1136

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
{Federal Agency on
Federal Property
Control) dated
07.12.05 No 1195

10.03.06

185,27

185,27

175,87

10

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
30.11.05 Ne 1150

03.03.06

293,20

293,20

284,74

31

Land plot *

Order of the
Territoriat
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
30.11.05 Ne 1149

06.03.06

49,00

49,00

41,12

12

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
07.12.05 Ne 1153

06.03.06

77,78

77,78

64,42

13

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
{Federal Agency on
Federal Property
Control) dated
28.11.05 Ne 1123

06.03.06

8,41

8,41

0,54

14

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
28.11.05 Ne 1124

20.03.06

18,20

18,20

9,80

15

land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
05.12.05 No 1180

20.04.06

98,10

98,10

89,71

16

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
06.12.05 Ne 1183

20.04.06

170,20

170,20

159,20
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17

Land plot *

Order of the
Territorial
department of the
Rostmushchestvo
(Federal Agency on
Federal Property
Control) dated
07.12.05 No 1192

21.04.06

293,74

293,74

284,52

18

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
30.11.03 Ne 1141

17.05.06

90,75

90,75

82,80

19

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control} dated
28.11.05 Ne 1134

17.05.06

17,65

17,65

432

20

Land plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
28.11.05 Ne 1132

17.05.06

51,51

31,51

38,31

21

l.and plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Contrel} dated
23.12.05 Ne 1262

25.07.06

46,61

49,61

41,48

22

Land plol *

Order of the
Territorial
depariment of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
28.11.05 Ne 1133

21.07.06

9,61

9,61

1,63

23

t.and plot *

Order of the
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Propeny
Control) dated
29.11.05 % 1137

21.07.06

21,50

21,50

3,64

24

L.and ploL *

Order of the
Territorial
deparument of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
28.11.05 Nu 1126

21.07.06

16,05

16,05

8,07

25

f.and plot *

Order of the
Territorial
department of the
Rosimushchestvo
{Federal Agency on

16.02.06

862,24

862,24

850,53
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Federal Property
Control) dated
06.12.05 No 1190
26 [Land plot * Order of the 17.11.06 283,64 283,64 275,29
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
06.12.05 Ne 1186

27 |Land plot * Order of the 22.11.06 1042,92 1042,92 1029,63
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
30.11.05 Ne 1142
28 |Land plot * Order of the 27.11.06 65,44 65,44 51,34
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
06.12.05 Ne 1184
29 iLand plot * Order of the 11.12,06 474,94 474,94 466,65
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
07.12.05 Ne 1194
30 {Land plot * Order of the 11.12.06 767,04 767,04 755,56
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
28.11.05 Me 1123
31 |Land plot * Order of the 11.12.06 15,90 15,90 4,37
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
07.12.05 Ne 1196
32 |Land plot * Order of the 22.12.06 68,50 68,50 51,32
Territorial
department of the
Rosimushchestvo
(Federal Agency on
Federal Property
Control) dated
07.12.05 Ne 1197
* Redemtion value (assessed) was calculated on the basis of calculation methods specified in the annexes to the oreders on

provision of land plots for ownership (divisible by land tax)

7.7. Information about litigations involving the Issuer that may materially affect its financial
and business operations
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We consider that significant claims can involve:

- claims which value is equal to or exceeds 10 percent of the book value of OJSC
«CenterTelecormy», which comprises 4 497 943 374 thousand rubles as of September 30, 2006;

- claims which impede economic activity or are aimed at its prohibition or termination (claims
on liquidation, insolvency (bankruptcy) of OJSC «CenterTelecom» and its affiliate and associate
companies, on avoidance of their licenses and patents, on collection of debts on taxes and dues to the
budget and extrabudgetary funds in a significant volume}..

In the 4™ quarter of 2006, as well as during three years preceding the end date of the
accounting period OJSC «CenterTelecom» did not participate in significant legal proceedings,
which results can (could) influence its financial and economic activity.

During the 3 years preceding to the end date of the accounting period OJSC «CenterTelecom»
participated or participates as of the end date of the accounting period as a claimant or defendant in
the following legal proceedings:

- concerning claims which value exceeds 6 mln rubles;

- concerning disputes on the ownership right, disputes connected with assignment or possible
assignment of the Company’s directly or indirectly immovable property.

1. In 2003 the Moscow branch of QISC «CenterTelecom» brought a claim against the
Moscow Regional Registration Chamber and Municipal formation “Chekhov district of Moscow
region” in the name of the district’s administration on ineffectiveness of the registered ownership
right of the Municipal formation to the city telephone and broadcast transmission network owned by
0JSC «CenterTelecom» and on recognition of the ownership right of QOJSC «CenterTelecoms.

The book value of the facilities as of the claim date comprised 8,041 thousand rubles,

The claims of OJSC «CenterTelecom» were satisfied by the decision of the first instance
court of 15.04.2004.

However, the Federal Arbitration Court of Moscow district came to a conclusion that the first
instance court had not duly studied all circumstances important for considering the case and making a
decision.

By the Decree of the Federal Arbitration Court of Moscow district of July 07, 2004 the
decision of the Arbitration Court of Moscow region of April 15, 2004 was discharged and the case
was submitted to the first instance court for a new consideration.

By the decision of the first instance court of 13.10.2005 the claims of OJSC «CenterTelecomy»
were once again satisfied.

2. In 2003-2004 Federal State Unitary Company “Russian Television and Radio Broadcasting
Network” (FSUC “RTRS”) made three claims against OJSC «CenterTelecom» on ineffective
privatization of telecommunications companies joint to OJSC «CenterTelecom» as a result of
reorganization, in the part of transferring property of TV and radio broadcasting centers to them:

1) FSUC “RTRS” brought a claim to the Arbitration Court of Kaluga region on
ineffectiveness of Clause 6.1 of the OJSC «CenterTelecom»’s Charter in the part of including four
facilities to the registered capital of OJSC «CenterTelecom»: a tower in Maloyaroslavets,
radiodetector Kirov-Manino-Lyudinovo, radiodetector Manino-Betlitsa and radiodetector Kirov-
Novoalexandrovsky in Kaluga region. In 2004 the book value of the property comprised 747 937
rubles. 03 kop., though the total sum of the claim was 27 438 thousand rubles., which comprised the
property value as of 01.07.92 without revaluation.

Ternitorial administration of the Russian Federation Ministry of Property participated in the
proceedings as a third party with independent claims.

By the decision of the first instance court of 25.06.2004 the claim of FSUC “RTRS” was
dismissed.

The appeals instance discharged the decision of the first instance court and made a new
decision on satisfaction of the FSUC “RTRS™s claim. )

On November 05, 2004 the cassational instance discharged the decision of the appeals instance
and remained the decision of the first instance court of 25.06.2004 on dismissal of the FSUC
“RTRS™’s claim unchanged.

2) In 2004 FSUC “RTRS” brought a claim to the Arbitration Court of Moscow region on
application of consequences of a void privatization transaction of State Communications and
Information Technology Company “Rossvyazinform™ of Moscow region in the part of including the
TV translator located in Stupino of Moscow region to the regisiered capital of (QJSC
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«CenterTelecom» and its return to the Russian Federation state property. The book value of the
building as of the claim date was equal to zero (100% amortization).
By the decision of the Arbitration Court of Moscow region of 09.08.04 FSUC “RTRS™'s
claim was dismissed.

By the Decree of the Federal Arbitration Court of Moscow district of 09.12.04 the decision of
the first instance court was discharged and the case was submitted to the first instance court for a new
consideration.

By the decision of the Arbitration Court of Moscow region of 14.03.05 the claim of FSUC
“RTRS” was once again dismissed.

By the Decree of the Federal Arbitration Court of Moscow district of July 13, 2005 the
decision of the Arbitration Court of Moscow region of March 14, 2005 remained unchanged and
the cassation of Federal State Unitary Company “Russian Television and Radio Broadcasting
Network™ was not satisfied.

3) In 2003 FSUC “RTRS” made a claim on application of consequences of a void privatization

transaction in the part of including the building of the Regional Radio and Television Transmitting
Center located in Ryazan in the registered capital of OJSC Elektrosvyaz of Ryazan region. The book
value of the building comprised 397,54 thousand rubles. By the decision of the first instance court
of 14.01.2004 the claim of FSUC “RTRS” was dismissed. By the Decrees of the appeals and
cassational instances the decision of the first instance court remained unchanged.
3. Public Company Federal Postal Communications Agency of Moscow Region (hereinafter referred
to as PC FPCA MR) brought a claim to the Arbitration Court of Moscow region on ineffectiveness of
the registered ownership right of OJSC «CenterTelecom» to premises located at the address: Moscow
region, Taldom, 1, Sobtsova St., with the total area of 524,1 square m.

The Arbitration Court of Moscow region dismissed the claim of PC FPCA MR on 28.12.04.
By the decree of the appeals instance of 04.04.05 the decision of the Arbitration Court of Moscow
region of 22.12.04 remained unchanged and the appeal of PC FPCA MR was not satisfied.

By the Decree of the Federal Arbitration Court of Moscow district of August 01, 2005 the
decision of the Arbitration Court of Moscow region of 28.12.04 and the decree of the Tenth
Arbitration Appeal Court of April 04, 2005 remained unchanged and the cassation of PC FPCA MR
was not satisfied.

The Russian Federation Federal Arbitration Court disallowed to submit this case to the
General Committee of the Russian Federation Federal Arbitration Court.

4. In 2005 the Property Management Committee of Istra region of Moscow region
(hereinafter referred to as PMC of Istra region) submitted an application to the Istra City Court on
recognition of the municipal ownership right to the property consisting of cable telephone network
sewage with the length of 40,090 m and 699 cable wells located at the address: Moscow region, Istra.

By the decision of the first instance court of September 09, 2005 the claims of PMC of Istra
region were satisfied.

By the decision of the Moscow District Civil Court Board of 28.11.2005 the above decision
was discharged and the case was submitted to the first instance court for a new consideration. By the
court decision of 25.10.06 the claim was dismissed.

5. In 2005 QJSC «CenterTelecom» brought a claim to the Arbitration Court of Moscow region
on ineffective refusal of PC Federal Regional Court of Moscow region to register the ownership right
of OJSC «CenterTelecom» to line cable communications facilities located in Istra and the obligation
to carry out the state registration of rights to this property. By the court decision of March 29, 2006
the claims of OJSC «CenterTelecom» were satisfied. By the decree of the appeals instance of June
08, 2006 the court decision remained unchanged. The warrant of execution was executed.

6. In 2005 OO0 NTK brought a claim to the Arbitration Court of Moscow region on
ineffectiveness of the ownership right to line cable communications facilities located in Noginsk of
Moscow region registered by OJSC «CenterTelecom».

By the court decision of 14.11.2005 the claim of OO0 NTK was dismissed.

By the decree of the appeals instance of February 26, 2006 the decision of the first instance
court remained unchanged and the appeal of OO0 NTK was not satisfied.

7. FSUC Post of Russia in the name of its branch Federal Postal Communications
Administration of Lipetsk region brought a claim to the Arbitration Court of Lipetsk region on
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ineffective registration of OJSC «CenterTelecom»’s ownership right to administrative building
located at the address: Lipetsk region, Usman, 79, Lenina St., and registration record in the
immovable property rights register, as well as on the claimant’s right to economic conirol of a part of
the above administrative building. At the court cession the claimant’s representative filed an
application on a full abandonment of the claim accepted by the court on February 13, 2006. The
Arbitration Court of Lipetsk region made a decision to terminate the procecdings in case.

8. On 27.06.06 the Arbitration Court of Lipetsk region made a decision on recognition of the
federal ownership right of the Russian Federation to non-residential premises with the area of 1395,3
square km occupied by a postal communications branch of Usmansk postal office of Lipetsk region in
the administrative building and non-residential premises with the area of 211,3 square km in the
garage building with an adjacent structure located at the address: Lipetsk region, Usman, 79, Lenina
St., at the claim of the territorial administration of the Federal Agency on Federal Property
Management of Lipetsk region made to QJSC «CenterTelecom» in the name of its Lipetsk branch,
the third party was FSUC “Post of Russia™.

9. In 2005 QJSC «CenterTelecom» brought a claim to the Arbitration Court of Yaroslavl
region against CISC “Regional Communications’ Company” on collecting 83,753 thousand rubles.
under the contract of guarantee.

By the decision of the Arbitration Court of Yaroslavl region of September 29, 2005 61,590
thousand rubles. were collected from CJSC “Regional Communications’ Company” in favor of
OJSC «CenterTelecomy, the part of collecting of 22,163 thousand rubles. of interest was dismissed.
The Company received a warrant of execution.

10. In 2005 Mr. V.D. Kazmin brought a claim against the Lipetsk branch of OJSC
«CenterTelecom» on compulsory execution of telephone communications usage contract and
collection of moral harm compensation in the amount of 30 mln rubles. On September 15, 2005 The
Oktyabr regional court of Lipetsk made a decision to refuse satisfaction of the claim of V.D. Kazmin
in the part of compulsory execution of the contract and collected 1000 rubles. for moral harm
compensation from QJSC «CenterTelecom». The cassation of V.D. Kazmin was dismissed and the
decision of the first instance court remained unchanged.

11. In 2005 OJSC MGTS brought a claim to the Arbitration Court of Moscow region on
collecting the sum of unjust enrichment comprising 8,7 min rubles. from OJSC «CenterTelecomy.

By the court decision of 13.12.2005 the claims of OJSC MGTS were satisfied.

By the decree of the Tenth Arbitration Appeal Court of 14.03.06 the appeal of OQJSC
«CenterTelecom» was satisfied, the decision of the first instance of 13.12.05 was discharged and the
claim of OJSC MGTS was dismissed.

By the decree of the cassational instance of June 13, 2006 this judicial act remained unchanged
and the cassation of OJSC MGTS was not satisfied.

12. In 2005 the Russian Federation Ministry of Finance brought a claim to the Arbitration
Court of Moscow region against OJSC «CenterTelecom» on collecting 458,638 thousand rubles.
under the bond of the allocated credit Jine to the federal budget.

As of the end date of the accounting period the claim is being considered.

13. Voronezh branch of OJSC «CenterTelecom» brought a claim to the Arbitration Court of
Yaroslav! region on recognition of the ownership right to a section of telephone sewage with the
length of 5263,70 m located in Yaroslavl. Presently the ownership right to this section is registered by
Yaroslavl. By the decision of the first instance court the claims of QISC «CenterTelecom» were
satisfied. Appeal is under consideration

14. On April 24, 2006, the Interregional Inspectorate of the Federal Tax Service of Russia for
Major Taxpayers No. 7 adopted resolution No. 4 to hold “CenterTelecom” OJSC accountable for tax
offence.

On April 27, 2006, claim No. 81 about voluntary payment of taxes and tax penalties for the
total amount of RUR 2,355,359 thos. was sent to “CenterTelecom” OJSC.

On May 03, 2006, “CenterTelecom” QJSC filed a motion with the Arbitration Court of
Moscow io hold the resolution No. 4 of the Tax Inspectorate unlawful.

On May 03, 2006, “CenterTelecom” QJSC filed a motion with the Arbitration Court of
Moscow to hold the resolution No. 81 of the Tax Inspectorate unlawful.

On May 17, 2006, “CenterTelecom” QJSC filed a motion with the Arbitration Court of
Moscow on interlocutory injunction for the action on the resolution. Determination of the Arbitration
Court of Moscow dated May 18, 2006, dismissed the Company’s motion.
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Determination of the Arbitration Court of Moscow dated June 06, 2006, suspended the case
initiated by the motion of “CenterTelecom™ OJSC to hold the resolution No. 81 of the Interregional
Inspectorate of the Federal Tax Service of Russia for Major Taxpayers No. 7 Tax invalid until award
on the case to hold the resolution No. 4 of the Interregional Inspectorate of the Federal Tax Service of
Russia for Major Taxpayers No. 7 unlawful becomes effective.

Determination of the Arbitration Court of Moscow dated October 02, 2006, satisfied the motion
of «CenterTelecom» OJSC on interlocutory injunction in the form of suspension of the challenged
resolution of the Interregional Inspectorate of the Federal Tax Service of Russia for Major Taxpayers
No. 7 dated 24.04.06. As of December 31, 2006, the appeal presented by the Tax Inspectorate was
pendent with the 9™ Appeal Arbitration Court.

Trial on the case to hold resolution No. 4 dated 24.04.06 of the Federal Tax Service of Russia
for Major Taxpayers No. 7 unlawful is scheduled for February 06, 2007.

15. In the second quarter of 2006, “NPK Technologies, Materials and Innovations™ LLC filed
an action with the Arbitration Court of Moscow Region to recover from “CenterTelecom™ OJSC debt
on payment for works completed and interest for use of money for the total amount of RUR 6,121
thos.

Determination of the Arbitration Court of Moscow Region dated May 04, 2006, left the action
of “NPK Technologies, Materials and Innovations” LL.C without consideration. The order of appeals
instance dated June 06, 2006, rescinded the determination of the Arbitration Court of Moscow Region
dated May 04, 2006, the case was referred to the court of first instance for reconsideration. .

Judgment of the court of first instance dismissed the action of “NPK Technologies, Materials
and Innovations” LL.C. The court of appeals instance rescinded the judgment of the court of first
instance and referred the case to the court of first instance for reconsideration. Cassation instance let
the order of the court of appeals instance stand. Judgment of the court of first instance dismissed the
action.

16. In 2006, Ms. Zheleznyakova raised an action against Ryazan branch of “CenterTelecom”
OJSC on recovery of moral damage in the amount of RUR 50 min, caused through wrongful actions
of the branch’s officials in the form of refusal to provide time-based payment for communication
services. Judgment of the court of first instance dismissed the action; cassation instance let the
judgment of the court of first instance stand.

17. “CenterTelecom” QJSC represented by Bryansk branch raised an action against “Svyaz-
Service” LLC for money had and received in the amount of RUR 16,432 thos. The action is pendent.

18. In 2003, arbitration courts of Moscow district dismissed two actions raised on behalf and
for the benefit of “CenterTelecom™ QOJSC to recover from the Russian Federation represented by the
Ministry of Finance for the account of treasury of the Russian Federation RUR 8,058 thes. and RUR
5,975 thos. of expenses related to privileges granted by Moscow affiliated branch of
“CenterTelecom”™ QJSC on communication services to veterans.

“CenterTelecom” OJSC filed an appeal with the High Arbitration Court of the Russian .
Federation to reconsider those court acts in the exercise of supervisory powers, but the judges of the
High Arbitration Court of the Russian Federation made determinations on refusal to submit
judgments of the Arbitration Court of Moscow and orders of the Federal Arbitration Court of
Moscow District to the Presidium of the High Arbitration Court of the Russian Federation for
reconsideration in the exercise of supervisory powers.

In 2004, “CenterTelecom” OJSC filed motions with the Arbitration Court of Moscow to
reconsider judgments on newly discovered circumstances.

Determination of the court dated 27.09.04 that was let stand by the order of appeals instance
dated 01.02.05 and by the order of cassation instance dated 26.04.05 dismissed the claims.

19. In 2003, a claim was raised on behalf and for the benefit of “CenterTelecom™ QJSC to
recover from the Russian Federation represented by the Ministry of Finance losses incurred by
“CenterTelecom” OISC in relation to privileges granted by Tula affiliated branch of
“CenterTelecom” QJSC on payment for communication services to veterans. The amount of action
was RUR 92,989 thos.

Judgment of the Arbitration Court of Moscow dated 24.05.04 satisfied the claims of
“CenterTelecom” OJSC. Order of appeals instance dated 01.09.04 satisfied appeal of the Ministry of
Finance of the Russian Federation and dismissed the action of “CenterTelecom” OJSC. On October
25, 2004, cassation instance let the order of the appeals instance stand, and dismissed the cassation
appeal of “CenterTelecom™ OJSC.
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On March 18, 2005, “CenterTelecom™ QJSC filed an appeal with the Constitutional Court of
the Russian Federation on violation of constitutional rights, in which the claimant asks the
Constitutional Court to examine the constitutionality of clause 2, Article 124 of the Civil Code of the
Russian Federation in interpretation applied by the federal arbitration courts of Moscow District in
the case of “CenterTelecom™ QJSC.

Determination of the Constitutional Court of the Russian Federation dated July 05, 2003,
dismissed the appeal of “CenterTelecom” OJSC.

20. On May 13, 2004, the Arbitration Court of Moscow made a judgment to satisfy action
raised on behalf and for the benefit of “CenterTelecom”™ OJSC to the Russian Federation represented
by the Ministry of Finance, the Ministry of Labor and Social Development of Russia, the Department
for Social Security of Population of Tambov Region to recover RUR 10,432 thos. of losses incurred
through privileges granted by Tambov affiliated branch of “CenterTelecom” OJSC to veterans on
payment for communication services. Appeals and cassation instances let the judgment of the court of
first instance stand. The Ministry of Labor and Social Development filed a motion to the High
Arbitration Court of the Russian Federation to reconsider the above judicial acts in the exercise of
supervisory powers. Determination of the High Arbitration Court of the Russian Federation refused
the claimant to refer the cases to the Presidium of the High Arbitration Court of the Russian
Federation for reconsideration in the exercise of supervisory powers. Act of execution was performed
in the existing procedure in 2004,

21. On June 28, 2004, the Arbitration Court of Voronezh Region made a judgment on action
raised by Voronezh affiliated branch of “CenterTelecom™ OJSC to recover from the treasury of the
Russian Federation losses incurred by “CenterTelecom™ QJSC in relation to privileges on payment
for communication services granted to certain categories of individuals in the amount of RUR
10,607 thos. Act of execution was performed in the existing procedure in 2005.

22, In 2004, Voronezh affiliated branch of “CenterTelecom™ QJSC filed with the Arbitration
Court of Voronezh Region 3 actions for the total amount of RUR 49,708 thos. to recover from the
treasury of the Russian Federation losses incurred by “CenterTelecom” OJSC in relation to privileges
on payment for communication services granted to certain categories of individuals according to the
laws “About Veterans”, “About Social Security of Disabled Persons in the Russian Federation”, and
“About Social Security of Citizens Affected by Radiation as a Result of Chernobyl Nuclear Power
Plant Accident”. The actions were satisfied by the court of first instance, judgments dated 15.12.04
and 21.12.04. Act of execution was performed in the existing procedure in 2005,

23. In 2003, Voronezh affiliated branch of “CenterTelecom” OJSC filed with the Arbitration
Court of Voronezh Region an action to recover from the treasury of the Russian Federation losses
incurred by “CenterTelecom™ OJSC in relation to privileges on payment for communication services
granted 1o certain categories of individuals. The amount of the action was RUR 20,646 thos. The
action was satisfied by the court of first instance. Act of execution was performed in the existing
procedure in 2004.

24, In 2004, a claim was raised on behalf and for the benefit of “CenterTelecom” OJSC to
recover from the Russian Federation represented by the Ministry of Finance losses incurred by
“CenterTelecom”™ OJSC in relation to privileges granted by Tula affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans in 2003. The amount of
the action was RUR 17,025 thos. The court of first instance dismissed the claims. Order of appeals
instance dated 16.06.05 let the judgment of the court of first instance stand, and dismissed appeal of
“CenterTelecom” QJSC. Determination of the Federal Arbitration Court of Moscow District, dated
September 13, 20085, rescinded the judgment of the court of first instance and the order of appeals
instance, the case was referred to the court of first instance for reconsideration. Judgment of the court
of first instance satisfied the claims of “CenterTelecom™ OJSC in the 4™ quarter of 2005. Act of
execution was performed in 2006,

25. In 2004, on behalf and for the benefit of “CenterTelecom™ OJSC filed an action against the
Russian Federation represented by the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom™ OJSC in relation to privileges granted by Bryansk affiliated branch of
“CenterTelecom”™ OJSC on payment for communication services to veterans in 2001-2003. The
amount of the action is RUR 28,164 thos. Judgment of the Arbitration Court of Moscow dated
18.02.05 recovered the above said amount from the Ministry of Finance of Russia on account of the
treasury of the Russian Federation. Order of appeals instance dated 25.05.05 satisfied the appeal of
the Ministry of Finance, rescinded the judgment of the court of first instance, and dismissed the action
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of “CenterTelecom” OJSC. The Order of the Federal Arbitration Court of Moscow District dated
August 12, 2005, rescinded the order of appeals instance, let the judgment of the court of first
instance dated February 18, 2005 stand, and satisfied the claims of “CenterTelecom™ OJSC. Act of
execution was performed in 2006.

26. In 2004, an action was raised on behalf and for the benefit of “CenterTelecom” OIJSC
against the Russian Federation represented by the Ministry of Finance of the Russian Federation to
recover losses incurred by “CenterTelecom™ OJSC in relation to privileges granted by Ivanovo
affiliated branch of “CenterTelecom™ OJSC on payment for communication services to veterans in
2001-2003. The amount of the action is RUR 20,137 thos. The court of first instance dismissed the
action. Order of appeals instance let the judgment of the court of first instance stand, and dismissed
an appeal of «CenterTelecom» OJSC. On May 24, 2005, cassation instance rescinded the order of
appeals instance and judgment of the court of first instance and referred the case for reconsideration.
Judgment of the court of first instance dated August 30, 2005 satisfied the claims of “CenterTelecom”
QJSC. Act of execution was performed in 2006

27. In 2004, an action was raised on behalf and for the benefit of “CenterTelecom”™ OJSC
against the Russian Federation represented by the Ministry of Finance of the Russian Federation to
recover losses incurred by “CenterTelecom” OJSC in relation to privileges granted by Tver affiliated
branch of “CenterTelecom” QJSC on payment for communication services to veterans and disabled
persons in 2003. The amount of the action is RUR 19,711 thos. Judgment of the court of first
instance that was let stand by appeals instance dismissed the action. Order of the Federal Arbitration
Court of Moscow District dated August 04, 2005 rescinded the judgment of the court of first instance
and the order of appeals instances, and satisfied the claims of “CenterTelecom” OJSC. Act of
execution was performed in 2006.

28. In 2004, an action was filed with the Arbitration Court of Yaroslavl Region on behalf and
for the benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry
of Finance of the Russian Federation to recover losses incurred by “CenterTelecom” OJSC in relation
to privileges granted by Verkhnevolzhsky affiliated branch of “CenterTelecom” OJSC on payment
for communication services to veterans and disabled persons. The amount of the action is RUR
38,211 thos. Judgment of the court of first instance dated June 27, 2005 satisfied the claims of
“CenterTelecom” OJSC in part in the amount of RUR 32,779 thos. Appeals instance let the judgment
of the court of first instance stand, and dismissed an appeal of the Ministry of Finance of the Russian
Federation. In the 4® quarter of 2005, RUR 9,977 thos. was recovered from the treasury of Yaroslav]
Region; in June 2006, RUR 22,801 thos. was recovered from the treasury of the Russian Federation.

29, In 20035, an action was filed with the Arbitration Court of Smolensk Region on behalf and
for the benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry
of Finance of the Russian Federation to recover losses incurred by “CenterTelecom” QJSC in relation
to privileges granted by Smolensk affiliated branch of “CenterTelecom” OJSC on payment for
communication services to veterans. The amount of the action is RUR §3,326 thos. Judgment of the
court of first instance dated May 04, 2005 satisfied the action. Order of appeals instance dated
September 01, 2005 let the judgment of the court of first instance stand, and dismissed an appeal of
the Ministry of Finance of the Russian Federation. Act of execution was performed in 2006.

30. In 2004, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom” QJSC in relation to privileges granted by Moscow affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans in 2001-2003. The
amount of the action is RUR 217,306 thos. Judgment of the court of first instance dated February 16,
2005 satisfied the claims of “CenterTelecom” OJSC. Order of appeals instance dated April 22, 2005
let the judgment of the court of first instance stand, and dismissed an appeal of the third party - the
Ministry of Health Care and Social Development of the Russian Federation. Act of execution was
issued, and then sent by “CenterTelecom” QJSC to the Ministry of Finance of the Russian Federation
for performance in the existing procedure. However, simultaneously with the above, the Ministry of
Health Care and Social Development of the Russian Federation filed a cassation appeal. Order of the
Federal Arbitration Court of Moscow District dated July 19, 2005 let the judgment of the court of first
instance and the order of the court of appeal stand, and dismissed the cassation appeal. Act of
execution was performed in 2006.
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31. An action was filed with the Arbitration Court of Moscow on behalf and for the benefit of
“CenterTelecom” OJSC against the Russian Federation represented by the Ministry of Labor and
Social Development of the Russian Federation to recover losses incurred by “CenterTelecom™ QOJSC
in relation to privileges granted by Moscow affiliated branch of “CenterTelecom” OJSC on payment
for communication services to veterans in 2001-2003. The amount of the action is RUR 144,758
thos,

Judgment of the Arbitration Court of Moscow dated 06.04.05 satisfied the claims of
“CenterTelecom” OJSC. Order of appeals instance dated June 16, 2005 let the judgment of the court
of first instance stand, and dismissed the appeal. Act of execution was performed in 2006.

32. An action was filed with the Arbitration Court of Moscow on behalf and for the benefit of
“CenterTelecom” OJSC against the Russian Federation represented by the Ministry of Labor and
Social Development of the Russian Federation to recover iosses incurred by “CenterTelecom” OJSC
in relation to privileges granted by Moscow affiliated branch of “CenterTelecom® OJSC on payment
for communication services to veterans in 2001-2003. The amount of the action is RUR 261,602
thos. The court of first instance dismissed the action. Order of appeals instance rescinded the
Judgment of the court of first instance and satisfied the claims of “CenterTelecom™ OJSC. Order of
cassation instance dated August 29, 2005 iet the order of appeals instance stand and dismissed
cassation appeals of the Ministry of Finance of the Russian Federation and the Ministry of Labor and
Social Development of the Russian Federation. Act of execution was performed in 2006.

33. An action was filed with the Arbitration Court of Moscow on behalf and for the benefit of
“CenterTelecom” OJSC against the Russian Federation represented by the Ministry of Labor and
Social Development of the Russian Federation to recover losses incurred by “CenterTelecom™ OJSC
in relation to privileges granted by Kursk affiliated branch of “CenterTelecom” QJSC on payment for
communication services to certain categories of individuals. The amount of the action is RUR 11,784
thos. Judgment of the court of first instance dated June 09, 2005 satisfied the claims of
“CenterTelecom” OJSC. Act of execution was performed in 2005.

34. An action was filed with the Arbitration Court of Moscow on behalf and for the benefit of
«CenterTelecom» OJSC against the Russian Federation represented by the Ministry of Labor and
Social Development of the Russian Federation to recover losses incurred by “CenterTelecom™ OJSC
in relation to privileges granted by Moscow affiliated branch of “CenterTelecom”™ OJSC on payment
for communication services to certain categories of individuals. The amount of the action is RUR
4,801 thos. Judgment of the court of first instance satisfied the claims of “CenterTelecom” QJSC.
Order of appeals instance dated July 06, 2005 let the judgment of the court of first instance stand, and
dismissed an appeal of the Ministry of Labor and Social Development. Act of execution was issued
and then sent by “CenterTelecom” OJSC to the Ministry of Finance of the Russian Federation for
performance in the existing procedure. However, simultaneously with the above, the Ministry of
Labor and Social Development of the Russian Federation filed a cassation appeal. Order of the
Federal Arbitration Court of Moscow District dated August 23, 20035, let the judgment of the court of
first instance and the order of the court of appeal stand and dismissed the cassation appeal. Act of
execution was performed in 2006.

35. An action was filed with the Arbitration Court of Moscow on behalf and for the benefit of
“CenterTelecom” OJSC against the Russian Federation represented by the Ministry of Labor and
Social Development of the Russian Federation to recover losses incurred by “CenterTelecom™ OJSC
in relation to privileges granted by Tambov affiliated branch of “CenterTelecom” OJSC on payment
for communication services to veterans. The amount of the action is RUR 15,322 thos. Judgment of
the court of first instance date July 25, 2005 satisfied the claims of “CenterTelecom” QJSC. The
Jjudgment has become effective. Act of execution was performed in 2006.

36. In 2005, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom™ OJSC in relation to privileges granted by Belgorod affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans in 2003. The amount of
the action is RUR 20,791 thos. Judgment of the court of first instance dated September 21, 2005
satisfied the claims of “CenterTelecom™ OJSC. Act of execution was performed in 2006.

37. In 2005, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom™ QJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
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“CenterTelecom” OQJSC in relation to privileges granted by Moscow affiliated branch of
“CenterTelecom” QJSC on payment for communication services to veterans. The amount of the
action is RUR 15,991 thos. Judgment of the court of first instance satisfied the claims of
“CenterTelecom” QJSC. Act of execution was performed in 2006.

38. In 2005, 2 actions were filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom” OQIJSC in relation to privileges granted by Kaluga affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans. The total amount of the
actions is RUR 54,017 thos. The court of first instance satisfied the claims of “CenterTelecom”
QJSC. Acts of execution were performed in 2006.

39, 1n 2005, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in relation to privileges granted by Kursk affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans. The amount of the
action is RUR 17,328 thos. The court of first instance satisfied the claims of “CenterTelecom™ QJSC.
Act of execution was obtained and, as of the reporting quarter end, was sent to the Ministry of
Finance of the Russian Federation for performance in the existing procedure. Act of execution was
performed in 2006.

40. In 2005, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom™ OJSC in relation to privileges granted by Kursk affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans. The amount of the
action is RUR 15,942 thos. The court of first instance satisfied the claims of “CenterTelecom” QOJISC.
Act of execution was obtained and, as of the reporting quarter end, was sent to the Ministry of
Finance of the Russian Federation for performance in the existing procedure.

41. In 2005, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in relation to privileges granted by Tambov affiliated branch of
“CenterTelecom” OJSC on payment for communication services to veterans in 2004, The amount of
the action is RUR 26,713 thos. Judgment of the court of first instance dated November 08, 2005
satisfied the claims of “CenterTelecom” OJSC. Act of execution was performed in 2006.

42. In 2005, Kursk affiliated branch of “CenterTelecom” OJSC filed an action with the
Arbitration Court of Kursk Region against the Russian Federation represented by the Ministry of
Finance of the Russian Federation to recover losses incurred by “CenterTelecom™ OJSC in 2002 in
relation to privileges granted by Kursk affiliated branch of “CenterTelecom” OJSC on payment for
communication services to disabled persons. The amount of the action is RUR 8,804 thos. Judgment
of the court of first instance dated October 24, 2005 satisfied the claims of “CenterTelecom™ QJSC.
Act of execution was performed in 2006.

43, In 2005, Kursk affiliated branch of “CenterTelecom” OISC filed an action with the
Arbitration Court of Kursk Region against the Russian Federation represented by the Ministry of
Health Care and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom”™ OJSC in 2002 in relation to privileges granted by Kursk affiliated branch of
“CenterTelecom” QJSC on payment for communication services to veterans. The amount of the
action is RUR 10,257 thos. The actions were satisfied. “CenterTelecom” OJSC received act of
execution, however on May 22, 2006, the Ministry of Health Care and Social Development of the
Russian Federation filed a cassation appeal. The court of cassation rescinded the judgment of the
court of first instance and referred the case for reconsideration.

44. In 2005, Vladimir affiliated branch of “CenterTelecom™ QJSC filed an action with the
Arbitration Court of Vladimir Region against the Russian Federation represented by the Ministry of
Finance of the Russian Federation, and the Ministry of Labor and Social Development of the Russian
Federation to recover losses incurred by “CenterTelecom” OJSC in relation to privileges granted by
Vladimir affiliated branch of “CenterTelecom” OJSC on payment for communication services to
veterans. The amount of the action ts RUR 12,262 thos. The action was satisfied in part: losses in the
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amount of RUR 10,391 thos. were recovered for the benefit of “CenterTelecom” OJSC. Claim to
recover VAT in the amount of RUR 1,871 thos. was dismissed. Act of execution was performed in
2006.

45, In 2005, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom™ QJSC against the Russian Federation represented by the Ministry of
Labor and Social Development of the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in 2004 in relation to privileges granted by Bryansk affiliated branch of
“CenterTelecom” QJSC on payment for communication services to veterans. The amount of the
action is RUR 29,521 thos. Judgment of the Arbitration Court of Moscow dated June 15, 2006
satisfied the action. Act of execution was issued.

46. In 2005, 5 actions were filed on behalf and for the benefit of “CenterTelecom™ OQJSC
against the Russian Federation represented by the Ministry of Labor and Social Development of the
Russian Federation to recover losses incurred by “CenterTelecom™ OJSC in relation to privileges
granted by Belgorod affiliated branch of “CenterTelecom™ OJSC on payment for communication
services to veterans and disabled persons in 2003-2004. The total amount of the actions is RUR
77,136 thos.

The result of the actions consideration is the following:

1 action for the amount of RUR 8, 312 thos. was satisfied in full by judgment of the arbitration
court dated February 06, 2006. Act of execution was issued;

| action for the amount of RUR 10,628 thos. was satisfied in part by judgment of the arbitration
court dated May 05, 2006. Claims in part of the action for the amount of RUR 1,771 thos. were
dismissed. Order of the court of appeal dated September 19, 2006 rescinded the judgment of the court
of first instance and satisfied the claims of “CenterTelecom” OJSC in full. Act of execution was
performed in 2006,

1 action for the amount of RUR 27,983 thos. was satisfied in part for the amount of RUR
22,946 thos. by judgment of the arbitration court dated May 05, 2006. Claims in part of the action for
the amount of RUR 5,037 thos. were dismissed. Order of the court of appeal dated September 19,
2006 rescinded the judgment of the court of first instance and satisfied the claims of
“CenterTelecom’ QJSC in full;

1 action for the amount of RUR 19,343 thos. was satisfied in part for the amount of RUR
15,861 thos. Claims in part of the action for the amount of RUR 3,482 thos. were dismissed. Order of
the court of appeal dated September 19, 2006 rescinded the judgment of the court of first instance and
satisfied the claims of “CenterTelecom™ OJSC in full;

- 1 action for the amount of RUR 10,870 thos. was satisfied. Act of execution was issued.

47. In 2005, Tver affiliated branch of “CenterTelecom™ QJSC filed an action with the
Arbitration Court of Tver Region against the Department for Social Security of the Administration of
Tver Region and the Minisiry of Finance of Russia to recover losses incurred by “CenterTelecom”
OJSC in relation to privileges granted by Tver affiliated branch of “CenterTelecom™ OJSC on
payment for communication services in accordance with the Federal Law of the Russian Federation
“About Social Security of Disabled Persons”. The amount of the action is RUR 7,756 thos. The
action was satisfied by judgment of the Arbitration Court of Tver Region dated February 02, 2006.
Act of execution was issued.

48. In 2005, Tver affiliated branch of “CenterTelecom” QIJSC filed an action with the
Arbitration Court of Tver Region against the Department for Social Security of the Administration of
Tver Region and the Ministry of Finance of Russia to recover losses incurred by “CenterTelecom”
OJSC in relation to privileges granted by Tver affiliated branch of “CenterTelecom™ OJSC on
payment for communication services in accordance with the Federal Law of the Russian Federation
“About Veterans”, The amount of the action is RUR 24,705 thos. The claims were satisfied by
Judgment of the Arbitration Court of Tver Region dated February 20, 2006, for the total amount of
RUR 20,937 thos. and dismissed in part of VAT recovery for the amount of RUR 3,768 thos. Act of
execcution was issued for the amount of RUR 20,937 thos.

49. In 2006, Tver affiliated branch of “CenterTelecom™ OIJSC filed an action with the
Arbitration Court of Tver Region against the Department for Social Security of the Administration of
Tver Region and the Ministry of Finance of Russia to recover losses incurred by “CenterTelecom”
QJSC in relation to privileges granted by Tver affiliated branch of “CenterTelecom” OJSC on
payment for communication services in accordance with the Federal Law of the Russian Federation
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“About Veterans”. The amount of the action is RUR 13,874 thos. As of the end of the reporting
quarter, the action 1s pendent.

50. In 2006, Tver affiliated branch of “CenterTelecom” OJSC filed an action with the
Arbitration Court of Tver Region against the Department for Social Security of the Administration of
Tver Region and the Ministry of Finance of Russia to recover losses incurred by “CenterTelecom™
OJSC in relation to privileges granted by Tver affifiated branch of “CenterTelecom” OJSC on
payment for communication services in accordance with the Federal Law of the Russian Federation
“About Veterans”. The amount of the action is RUR 6,055 thos. As of the end of the reporting
quarter, the action is pendent.

51. In 2005, Verkhnevolzhsky affiliated branch of “CenterTelecom” OJSC filed an action with
the arbitration court against the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom™ OJSC in relation to privileges granted by Verkhnevolzhsky affiliated
branch of “CenterTelecom™ QOJSC on payment for communication services to certain categories of
individuals. The amount of the action is RUR 6,411 thos. The claims were dismissed. Orders of
appeals and cassation instances let the judgment of the court of first instance stand.

52. In 2005, Verkhnevolzhsky affiliated branch of “CenterTelecom” OJSC filed an action with
the arbitration court against the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom” OJSC in relation to privileges granted by Verkhnevolzhsky affiliated
branch of “CenterTelecom” QJSC on payment for communication services to certain categories of
individuals. The amount of the action is RUR 6,498 thos. The claims were dismissed. Orders of
appeals and cassation instances let the judgment of the court of first instance stand.

53. In 2005, Verkhnevolzhsky affiliated branch of “CenterTelecom” OJSC filed an action with
the arbitration court against the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom™ OJSC in relation to privileges granted by Verkhnevolzhsky affiliated
branch of “CenterTelecom” OJSC on payment for communication services to certain categories of
individuals. The amount of the action is RUR 28,711 thos. The c¢laims of “CenterTelecom” QJSC
were satisfied. Act of execution was performed in 2006,

54. In 2005, Verkhnevolzhsky affiliated branch of “CenterTelecom™ OJSC filed an action with
the arbitration court against the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom” OJSC in relation to privileges granted by Verkhnevolzhsky affiliated
branch of “CenterTelecom” OJSC on payment for communication services to certain categories of
individuails. The amount of the action is RUR 34,904 thos. Judgment of the court of first instance
satisfied the action for the amount of RUR 25,012 thos.; claims on recovery of VAT for the amount
of RUR 9,892 thos. were dismissed. Orders of appeals and cassation instances let the judgment of the
court of first instance stand.

55. Voronezh affiliated branch of “CenterTelecom” OJSC filed an action with the Arbitration
Court of Voronezh Region against the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom™ OJSC in relation to privileges granted by Voronezh affiliated branch of
“CenterTelecom” OJSC on payment for communication services to certain categories of individuals
in accordance with the Federal Law of the Russian Federation “About Veterans” in 2004. The amount
of the action is RUR 27,310 thos. Court judgment satisfied the action on May 23, 2006. Order of the
court of cassation instance dated September 08, 2006 rescinded the judgment of the court of first
instance and referred the case for reconsideration to the court of first instance.

56. Voronezh affiliated branch of “CenterTelecom™ OJSC filed an action with the Arbitration
Court of Voronezh Region against the Ministry of Finance of the Russian Federation to recover losses
incurred by “CenterTelecom™ OQJSC in relation to privileges granted by Voronezh affiliated branch of
“CenterTelecom” OJSC on payment for communication services to certain categories of individuals
in accordance with the Federal Law of the Russian Federation “About Social Security of Disabled
Persons in the Russian Federation” in 2004. The amount of the action is RUR 37,808 thos. The
action was satisfied by the court judgment on July 06, 2006. Cassation instance rescinded the
judgment of the court of first instance and referred the case for reconsideration.

57. Ryazan affiliated branch of “CenterTelecom” OJSC filed an action with the arbitration
court against the Russian Federation represented by the Ministry of Finance of the Russian
Federation, the Department for Labor and Social Security of Ryazan Region, and the Department for
Social Security of Ryazan to recover losses incurred by “CenterTelecom™ QJSC in relation to
privileges granted by Ryazan affiliated branch of “CenterTelecom™ OJSC on payment for
communication services to certain categories of individuals in accordance with the Federal Law of the
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Russian Federation “About Social Security of Disabled Persons in the Russian Federation” in 2003-
2004. Initially, the action was raised for the amount of RUR 23,194 thos. Subsequently, the amount
of claims was increased by RUR 7,295 RUR At present, the amount of the action makes RUR
23,201 thos. Court judgment dated November 02, 2006 satisfied the action for the amount of RUR
19,656 thos. and dismissed the claims for VAT for the amount of RUR 3,545 thos.

58. Kursk affiliated branch of “CenterTelecom™ OJSC filed an action with the arbitration court
against the Russian Federation represented by the Ministry of Finance of the Russian Federation to
recover losses incurred by “CenterTelecom” OJSC in relation to privileges granted by Kursk
affiliated branch of “CenterTelecom” OJSC on payment for communication services 1o certain
calegories of individuals in accordance with the Federal Law of the Russian Federation “About Social
Security of Disabled Persons in the Russian Federation” in 2003. The amount of the action is RUR
12,471 thos. Judgment of the court of first instance satisfied the action for the amount of RUR 10,392
thos. and dismissed the claims for VAT in the amount of RUR 2,079 thos. The appeal is pendent.

59. In 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom™ OJSC against the Russian Federation to recover losses incurred by
“CenterTelecom”™ OJSC in 2001-2002 in relation to privileges granted by Oryol affiliated branch of
“CenterTelecom” OJSC on payment for communication services in accordance with the Federal Laws
“About Veterans» and “About Social Security of Disabled Persons in the Russian Federation”. The
amount of the action is RUR 13,384 thos. The action is pendent.

60. In 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom™ QJSC against the Russian Federation to recover losses incurred by
“CenterTelecom™ OJSC in 2003 in relation to privileges granted by Oryol affifiated branch of
“CenterTelecom” OJSC on payment for communication services in accordance with the Federal Law
“About Veterans”. The amount of the action is RUR 9,390 thos. The action is pendent.

61. In 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom™ OJSC against the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in 2003 in relation to privileges granted by Oryol affiliated branch of
“CenterTelecom” QOJSC on payment for communication services in accordance with the Federal Law
“About Social Security of Disabled Persons in the Russian Federation”. The amount of the action is
RUR 10,600 thos. The action is pendent.

62. In 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in 2004 in relation to privileges granted by Oryol affiliated branch of
“CenterTelecom™ OJSC on payment for communication services in accordance with the Federal Law
“About Veterans”. The amount of the action is RUR 10,849 thos. The action is pendent.

63. 1In 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OQJSC against the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in 2004 in relation to privileges granted by Oryol affiliated branch of
“CenterTelecom™ QJSC on payment for communication services in accordance with the Federal Law
“About Social Security of Disabled Persons in the Russian Federation”. The amount of the action is
RUR 14,841 thos. The action is pendent.

64. In 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation to recover losses incurred by
“CenterTelecom” QOJSC in relation to privileges granted by Tula affiliated branch of
“CenterTelecom” QJSC on payment for communication services in accordance with the Federal Law
“About Veterans”. The amount of the action is RUR 42,372 thos. The action is pendent.

65. [n 2006, an action was filed with the Arbitration Court of Moscow on behalf and for the
benefit of “CenterTelecom” OJSC against the Russian Federation to recover losses incurred by
“CenterTelecom” OJSC in 2002 in relation to privileges granted by Belgorod affiliated branch of
“CenterTelecom” OJSC on payment for communication services in accordance with the Federal Laws
“About Veterans”, “About Social Security of Disabled Persons in the Russian Federation”, the Law
of the Russian Federation “About Status of the Heroes of the Soviet Union, Heroes of the Russian
Federation, and Full Holders of the Glory Order”. The amount of the action is RUR 7,891 thos. The
action is pendent.
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VIII. Additional information about the Issuer and issue securities placed by it
8.1. Additional information about the Issuer

8.1.1. Information about size, structure of authorized (share) capital (unit fund) of the Issuer

The amount of the Company’s authorized capital:

RUR 6,311,998,965

Breakdown of the authorized capital by categories of shares:
Ordinary shares:

total nominal value: RUR 4,734,020,499

share of the authorized capital: 75.000337 %

Preference shares, type A:

total nominal value: RUR 1,577,978,466

share of the authorized capital: 24.999663 %

Some of the Issuer’s shares are circulating outside the Russian Federation in the form of Level 1
American Depositary Receipts (ADRs).

Category (type) of shares circulating outside the Russian Federation: ordinary registered shares
Percentage of shares circulating outside the Russian Federation of the total number of shares of the
relevant category (type): 2.66 %

Name, location of the foreign issuer, securities of which certify the rights to the Issuer’s shares of the
relevant category (type): J.P. Morgan Chase Bank (Trinity Tower 9 Tomas More Street London
EIWIYT United Kingdom) acts as Depositary Bank on the ADR Program .

Brief description of the program (program type) on issue of the foreign issuer’s securities, which
certify the rights to the Issuer’s shares of the relevant category (type): Level I ADR

Data on authorization of the federal executive body for the securities market on admission of the
Issuer’s shares of the relevant category (type) to circulation outside the Russian Federation (if
applicable):

Authorization on shares circulation abroad is issued in accordance with the Decree of the
Federal Securities Commiission of Russia No.03-17/ps dated April 1, 2003. By the moment, the
Sollowing authorizations for admission of the shares of “CenterTelecom” OQJSC to circulation
outside the Russian Federation have been obtained:

—  QOrder of the Federal Securities Commission of Russia dated August 16, 2001, No. 702-r
Jor the Level I ADR Program on 334,185 Company’s ordinary shares;

- Order of the Federal Securities Commission of Russia dated March 18, 2002, No. 323/r for
the Level I ADR Program on 334,185,000 Company’s ordinary shares (in relation to share
split);

~  Order of the Federal Securities Commission of Russia dated December 24, 2002, No.
1818/r for the Level I ADR Program on circulation of 802,00,000 Company’s ordinary
shares (in relation to affiliation of 16 telecommunications companies in Central Region to
“Central Telecammunication Company” OJSC};

- Order of the Federal Financial Market Service of Russia dated January 19, 2005, No. 05-
58/pz-i for the Level I ADR Program on 623,312,699 ordinary shares (document effective
as of the end of the reporting quarter).

Name of the foreign trading arranger(s), through which the foreign issuer’s securities that certify the
rights to the Issuer’s shares circulate (if such circulation exists): Level I ADRs on ordinary shares of
“CenterTelecom” OJSC are traded on the US over-the-counter market (CRMUY), the Berlin
(CRMUy. BE) and Frankfurt (CRMUYy. F) stock exchanges.

Other data about the [ssuer’s shares circulation outside the Russian Federation to be specified by the
Issuer at its discretion:

The Level I American Depository Receipt (ADR) Program on ordinary shares of
“CenterTelecom” OJSC was registered on August 22, 2001, by tiie US Securities and Exchange
Commission.

One depository receipt represents 100 Company’s ordinary sitares.
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8.1.2. Information about changes in the amount of the Issuer’s authorized (share) capital (unit

fund)

Data on changes in the amount of the Issuer’s authorized capital over 5 last financial years ended:

Amount of
the
authorized
capital, RUR
(as of the
beginning of
the period)

Structure of the
authorized capital

(as of the beginning of the
period)

Name of the Issuer’s
management body
that resolved to
change the amount of
the authorized capital

Date and
Number of
Minutes of
Meeting of the
management
body, that
resolved to
change the
amount of the
authorized
capital

Amount of the
authorized
capital after
change,

RUR

2001

185,589,300

Ordinary shares:

total nominal value
(RURY):

135,480,300

share of the authorized
capital: 73.00006 %

Preference shares, type B:
total nominal value
(RUR):

3,711,600

share of the authorized
capital: 1.9999% %

Preference shares, type A:
total nominal value
{(RUR):

46,397,400

share of the authorized
capital: 25.00004 %

185,589,300

2002

185,589,300.0

Ordinary shares:

total nominal value
(RUR):

135,480,300

share of the authorized
capital: 73.00006 %

Preference shares, type B:
total nominal value
(RUR}:

3,711,600

share of the authorized
capital: 1.9999 %

Preference shares, type A:
total nominal value
(RURY:

46,397,400

share of the authorized
capital: 25.00004 %

Board of Directors of
“Central
Telecommunication
Company” Open
Joint Stock Company

29.07.2002
Minutes of
Meeting No. 6

631,199,896.5

2003

631,199,896.5

Ordinary shares:
total nominal value
(RUR):

473 402 0499

631,199,856.5

T
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share of the authorized
capital: 75,000337 %

Preference shares, type A:
total nominal value
(RUR):

157,797,846.6

share of the authorized
capital: 24.999663 %

2004

Ordinary shares:

total nominal value
{RUR):

473402 049,9

share of the authorized

: . 0
631,199,896.5 | c2Pital: 75.000337 % . ; 631,199,896.5

Preference shares, type A:
total nominal value
(RUR):

157,797,846.6

share of the authorized
capital; 24.999663 %

2005

Ordinary shares:
total nominal value

(RUR):
473,402,0499 Annual General
share of the authorized Shareholder Meeting
apital: 75.000337 % of “Central 11.06.2004
631,199,896.5 | “oPHaL 7o ° . Minutes of 6 311,998,965.0
Preference shares, type A: | Telecommunication Meeting No. 12
total nominal value Company” Open '
(RUR): Joint Stock Company
157,797,846.6

share of the authorized
capital: 24.999663 %

8.1.3. Information about creation and use of the Issuer’s reserve fund and other funds

In accordance with Article 10 of the Company’s Articles of Association:

«10, The Company’s funds

10.1. The Company creates reserve fund in the amount of 5 percent of the Company’s
authorized capital.

The Company’s reserve fund is formed through mandatory annual allocation of at least 5
percent of the Company’s net profit until the amount of the fund specified in this clause is reached.

The reserve fund is intended for covering the Company’s losses, as well as redemption of the
Company’s bonds and shares in case of lack of other funds. The reserve fund may not be used for
other purposes.

10.2. The Company may make a decision by a resolution of the General Shareholder Meeting
on the issue referred to in sub-clause 13, 13.2 of this Articles of Association to create other funds,
including the Company’s employee share ownership fund. Resources of the share ownership fund
shall be spent exclusively to acquire the Company’s shares sold by the Company’s sharcholder for
their further placement with the employees.

In case of providing the Company’s employees with shares acquired on account of the
Company’s employee share ownership fund for value, the money gained shall be used for creation of
the said fund.

The procedure for creation, spending the fund’s resources, its purpose shall be defined by the
Provisions on the Share Ownership Fund to be approved by the Company’s Board of Directors”.

- 143 -

|



Information about the amounts of the funds, as well as the amount of used resources of the
funds will be furnished upon preparation of the company’s financial statements for 2006, i.e. in the
quarterly report for the 1* quarter of 2007.

8.1.4. Information about procedure for convocation and holding of the [ssuer’s supreme
management body meeting

Name of the Issuer’s supreme management body: General Sharcholder Meeting

Procedure for notification of shareholders of the Issuer’s supreme management body
meeting:

Notice of the general shareholder meeting must be given not later than 30 days prior to its date.

If the proposed agenda of an extraordinary general shareholder meeting includes an issue on
election of the Company’s Board of Directors, nolice of the extraordinary general shareholder
meeting must be given not later than 50 days prior 1o its date.

If an extraordinary general shareholder meeting is convened upon request of the Company’s
Inspection Committee, the Company’s auditor or sharcholder(s), who own at least 10 percent of the
Company’s voting shares, notice of the extraordinary general shareholder meeting must be given not
tater than 20 days prior to its date.

Notice of the general shareholder meeting must be given to every person specified in the list of
persons entitled to participate in the general sharcholder meeting in time specified, by registered mail
or handed to every of the above said persons against receipt, or published in “Rossiyskaya Gazeta”.

Persons (bodies) that are entitled to convene (request holding) an extraordinary meeting of
the Issuer’s supreme managemeni body, as well as procedure for such requests submission
(presentation):

~ the Board of Directors upon its own initiative;

- the Company’s Inspection Committee;

- the Company’s Auditor;

- Shareholder(s) who own at least 10 percent of the Company’s voting shares as of the date

of request.

Request on convocation of an extraordinary general meeting may be presented by:

- mail to the address (location) of the Company’s sole executive body specified in the unified
state register of legal bodies;

- serving against receipt to a person who acts for the Company’s sole executive body,
Chairman of the Company’s Board of Directors; Company’s Corporate Secretary; or another
person authorized to receive written correspondence addressed to the Company;

- facsimile.

I. A request on an extraordinary general sharcholder meeting convocation must include information
provided for by Article 55 of the Federal Law “About Joint Stock Companies™. Proposals on
nominees to the Company’s bodies to be elected by the general shareholder meeting included in
the request on convocation of the extraordinary general shareholder meeting are governed by the
relevant requirements of Article 53 of the Federal Law “About Joint Stock Companies”.

2. Percentage of the voting shares owned by the shareholder(s) requiring convocation of the
extraordinary shareholder meeting is determined as of the date of such request.

3. If a request on convocation of an extraordinary general meeting is signed by a sharcholder’s
representative, a power of attorney must be attached to such a request {(a copy of the power of
attorney certified in the existing procedure) containing data about the principal and the
representative, which in accordance with the Federal Law “About Joint Stock Companies’™ must
be included in the proxy card executed in accordance with the requirements of the Federal Law
“About Joint Stock Companies™ to execution of proxy card.
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4, If a request on convocation of an extraordinary general meeting is signed by the shareholder(s),
right to the shares of whom are accounted on the securities account with the depositary, a
statement on the sharecholder’s securities account with the depositary that accounts the rights to
the said shares must be attached to such request.

5. If a request on convocation of an extraordinary general meeting is sent by a simple letter or other
simple mail, the date of such request is the date as per postmark confirming the date of the mail
receipt, and if the request on convocation of an extraordinary general meeting is sent by
registered mail or other certified mail ~ the date of serving the mail to the addressee against
receipt.

6. If a request on convocation of an extraordinary general meeting is served against receipt, the date
of the request is the date of serving.

7. If a request on convocation of an extraordinary general meeting is sent by facsimile, the date of
the request is the date of the Company’s receipt of the facsirnile message in the procedure
provided for by paragraph 2. of this clause.

8. A facsimile message with the request must be sent to the Company’s fax number and received by
the Company before official business day end in the Company. Name of the person who sent the
message, date and time of its transmission, as well as the name of the person who received the
message should be specified on the facsimile message copy. The person who sent the message is
obliged to require confirmation of the message receipt, and the person who received the message
is obliged to confirm receipt by a return facsimile message.

9. When the Company receives the original request sent by facsimile, the date of proposal or request
is the date of the Company’s receipt of the facsimile message.

10. Requests on convocation of an extraordinary general shareholder meeting received by the
Company may be revoked by the persons who submitted the request. Such revocation must be
sent by any means provided for in paragraph 1 for requests. In such a case, the date of revocation
receipt is the date of the Company’s receipt of the mail, the date of revocation serving, or the date
of the Company’s receipt of a facsimile message.

Procedure to determine the date of the Issuer’s supreme management body meeting:

Determination of the date and procedure for general sharcholder meeting holding is an
exclusive competence of the Board of Directors.

1) Annual general sharcholder meeting is held not earlier than two months prior to and not later
than six months after the financial year end.

2) An extraordinary general shareholder meeting convened upon request of the Company’s
Inspection Committee, the Company’s auditor or shareholder(s) who own at least 10 percent of the
Company’s voting shares must be held within 40 days as from the moment of request on holding the
extraordinary general shareholder meeting.

3) An extraordinary general shareholder meeting convened upon request of the Company’s
Inspection Committee, the Company’s auditor or shareholder(s) who own at least 10 percent of the
Company’s voting shares, agenda of which includes an issue on election of the Company’s Board of
Directors members must be held within 70 days as from the moment of request on holding the
extraordinary general shareholder meeting.

4) If the number of the Company’s Board of Directors members becomes fewer than the
quorum for the Company’s Board of Directors meeting, an extraordinary general shareholder meeting
convened upon resolution of the Company’s Board of Directors on its own initiative to resclve on
election of the Company’s Board of Directors, must be held within 70 days as from the date of the
resolution on its holding adopted by the Company’s Board of Directors.

5) Save as specified in clause 4, an extraordinary general shareholder meeting convened upon
resolution of the Company’s Board of Directors on its own initiative to resolve on any issues referred
to the competence of the general shareholder meeting, including issues on:

- termination of powers of the Company’s Board of Directors and election of the Company’s
Board of Directors (if the number of the Company’s Board of Directors members is fewer than the
quorum for the Company’s Board of Directors meetings),

- election of the Company’s Board of Directors (if the Board of Directors was not elected for
any reason),
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is held in time to be determined by the Company’s Board of Directors taking into account the
requirements of the acting laws and the Company’s Articles of Association,

Persons entitled to make proposals on agenda of the Issuer’s supreme management body
meeting:

Shareholders who own at least 25 of the Company’s voting shares are entitled to make
proposals on agenda of sharecholder meeting.

Procedure for making proposals on agenda of the Issuer’s supreme management body
meeting:

1. Proposals on issues to be included in agenda of the annual general shareholder meeting and
proposals on nominees to the Company’s bodies to be elected by the general sharehoider meeting
may be made and request on holding an extraordinary general meeting may be submitted by:

- mail to the address (location) of the Company’s sole executive body specified in the unified

state register of legal bodies;

- serving against receipt to a person who acts for the Company’s sole executive body,
Chairman of the Company’s Board of Directors; Company’s Corporate Secretary; or
another person authorized to receive written correspondence addressed to the Company;

- facsimile.

2. A proposal on issues to be included in agenda of the annual general shareholder meeting and
proposals on nominees to the Company’s bodies to be elected by the general shareholder meeting
must include information provided for by Article 53 of the Federal Law “About Joint Stock
Companies”. A request on an extraordinary general shareholder meeting convocation must include
information provided for by Article 55 of the Federal Law “About Joint Stock Companies™. A
proposal on nominees to the Company’s bodies to be elected by the general shareholder meeting
included in the request on convocation of the extraordinary general shareholder meeting are governed
by the relevant requirements of Article 53 of the Federal Law “About Joint Stock Companies”.

3. A proposal on agenda of the annual general shareholder meeting, proposal on nominees to
the Company’s bodies to be elected by the general shareholder meeting, and request on convocation
of the extraordinary general meeting shall be deemed to be made by the shareholders who (whose
representatives) have signed them.

4. Percentage of the voting shares owned by the shareholder(s) making a proposal on agenda of
the annual general shareholder meeting and/or nominees to the Company’s bodies to be elected by the
general shareholder meeting is determined as of the date of such request.

Percentage of the voting shares owned by the sharehoider(s) requiring convocation of the
extraordinary shareholder meeting is determined as of the date of such request.

5. If a proposal on agenda of the annual general shareholder meeting, proposal on nominees to
the Company’s bodies to be elected by the general shareholder meeting, or request on convocation of
an extraordinary general meeting is signed by a sharcholder’s representative, a power of attorney (a
copy of the power of attorney certified in the existing procedure) must be attached to such a proposal
(request) containing data about the principal and the representative, which in accordance with the
Federal Law “About Joint Stock Companies” must be included in the proxy card executed in
accordance with the requirements of the Federal Law “About Joint Stock Companies™ to execution of
proxy card.

6. [f a proposal on agenda of the annual general shareholder meeting, proposal on nominees to
the Company’s bodies to be elected by the general shareholder meeting, or request on convocation of
an extraordinary general meeting is signed by the shareholder (shareholder’s representative), right to
the shares of whom are accounted on the securities account with the depositary, a statement on the
shareholder’s securities account with the depositary that accounts the rights to the said shares must be
attached to such proposal (request).

7. In case of nomination to the Company’s Board of Directors, Inspection Committee, a written
consent of a norminee and data about the nominee may be attached to the proposal, which data are to
be submitted to the persons entitled to participate in the general meeting in preparation for the general
meeting.
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8. If a proposal on agenda of the annual general meeting or proposal on nominees to the
Company’s bodies to be elected by the general shareholder meeting is sent by mail, the date of such
proposal is the date as per postmark confirming the date of the mail sending. '

If a request on convocation of an extraordinary general meeting is sent by a simple letter or
other simple mail, the date of such request is the date as per postmark confirming the date of the mail
receipt, and if the request on convocation of an extraordinary general meeting is sent by registered
mail or other certified mail — the date of serving the mail to the addressee against receipt.

9. If a proposal on agenda of the annual general meeting, proposal on nominees to the
Company’s bodies to be clected by the general shareholder meeting, or request on convocation of an
extraordinary general meeting is served against receipt, the date of the request is the date of serving.

10. If a proposal on agenda of the annual general meeting, proposal on nominees to the
Company’s bodies to be clected by the general shareholder meeting, or request on convocation of an
extraordinary general meeting is sent by facsimile, the date of such proposal or request is the date of
the Company’s receipt of the facsimile message in the procedure provided for by paragraph 2 of this
clause.

A facsimile message with the proposal or request must be sent to the Company’s fax number
and received by the Company before official business day end in the Company. Name of the person
who sent the message, date and time of its transmission, as well as the name of the person who
received the message should be specified on the facsimile message copy. The person who sent the
message is obliged to require confirmation of the message receipt, and the person who received the
message is obliged to confirm receipt by a return facsimile message.

When the Company receives the original proposal or request sent by facsimile, the date of
proposal or request is the date of the Company’s receipt of the facsimile message.

11. The Company’s Board of Directors is obliged to consider the received proposals on agenda
of the annual general shareholder meeting or proposals on nominees to the Company’s bodies to be
elected by the general sharcholder meeting and make relevant decisions not later than five days after
deadline for proposals specified by the Company’s Articles of Association,

Proposals on agenda of the annual general shareholder meeting or proposals on nominees to the
Company’s bodies to be elected by the general sharcholder meeting received by the Company after
the time for proposals consideration are also considered by the Board of Directors in the procedure
stipulated by the acting laws.

12. Proposals on agenda of the annual gencral meeting, proposals on nominees to the
Company’s bodies to be elected by the general shareholder meeting, and requests on convocation of
an extraordinary general shareholder meeting received by the Company may be revoked by the
persons who made the proposal and submitted the request. Such revocation must be sent by any
means provided for in paragraph | for proposals and requests. In such a case, the date of revocation
receipt is the date of the Company’s receipt of the mail, the date of revocation serving, or the date of
the Company’s receipt of a facsimile message.

Persons entitled to familiarization with information (materials) submitted for preparation
and holding of the Issuer’s supreme management body meeting:

Persons who are entitled to participate in the general shareholder meeting.

The list of persons entitled to participate in the general shareholder meeting is made based on
the data of the Company’s shareholder register.

Procedure for familiarization with information (materials) submitted for preparation and
holding of the Issuer’s supreme management body meeting:

- at location of the Company’s executive bodies;

- during the general shareholder meeting at the place where it is held;

- in other places specified in notice of the shareholder meeting;

- upon request of a shareholder within not more than five days;

- at location of the sole executive body: rooms 401, 402, bld. 2, 6 Degtyarny per., Moscow
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- on the Company’s web-site: www.centertelecom.ru

8.1.5. Information about profit organizations, in which the Issuer owns at least S percent of the
authorized (share) capital (unit fund), or at least 5 percent of ordinary stock

The list of profit organizations, in which, as of the reporting quarter end, the [ssuer owns at least 5
percent of the authorized (share) capital (unit fund), or at least 5 percent of ordinary stock:

I. Full and abbreviated trade name: Russian Telecommunication Network Open Joint Stock
Company; RTS 0JSC

Location: 2/15 Maroseika, Moscow, 101000

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 106 %

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

2. Full and abbreviated trade name: ATS Closed Joint Stock Company; ATS CJSC

Location: 22-4 Novotorzhksaya str., Tver, 170000

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 1660%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): 0.011396%
Share of the Issuer’s ordinary stock owned by the profit organization: 0.015194%

3. Full and abbreviated trade name: Teleport Ivanove Closed Joint Stock Company; Teleport
Ivanovo CJISC

Location: 9 Tushkentskaya str., Ivanovo, 153032

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 160 %

The profit organization’s share in the Issuer’s authorized (share} capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

4. Full and abbreviated trade name: Viadimir-Teleservice Closed Joint Stock Company; Viadimir-
Teleservice CJSC

Location: 2¢ Gorokhovaya str., Viadimir, 600017

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 100%

Share of the profit organization’s ordinary stock held by the Issuer: 106 %

The profit organization’s share in the [ssuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

5. Full and abbreviated trade name: Mobifcom Limited Liability Company; Mobilcom LLC
Location: 17 Mira str., Viadimir, 600017

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 100 %
The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none
Share of the [ssuer’s ordinary stock owned by the profit organization: none

6. Full and abbreviated trade name: Telecom-Terminal Limited Liabitity Company; Telecom-
Terminal LLC

Location: 13 Lenina prospect, Ivanovo, 153000

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 100%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

7. Full and abbreviated trade name: Telecom-Stroy Limited Liability Company; Telecom-Stroy LLC
Location: 9 3¢ Balinskaya str., Ivanove, 153521

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 100%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none
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Share of the Issuer’s ordinary stock owned by the profit organization: none

8. Full and abbreviated trade name: TverTelecom Limited Liability Company; TverTelecom LLC
Location: 24 Nevotorzhskaya str., Tver, 170000

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 85%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

9. Full and abbreviated trade name: CenterTelecomService Closed Joint Stock Company; CTCS
CJISC

Location: 23 Proletarskaya str., Khimki, Moscow Region, 141400

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 74.9%

Share of the profit organization’s ordinary stock held by the Issuer: 74.9 %

The profit organization’s share in the lssuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

10. Full and abbreviated trade name: Svyaz-Service-Irga Production and Commissioning Enterprise
Limited Liability Company; Svyaz-Service-Irga PVP LLC

Location: 21 Esenina str., Ryazan, 390046

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 70%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

11. Full and abbreviated trade name: Wladimirsky Taxophone Limited Liability Company;
Viadimirsky Taxophone LLC

Location: 32-A Stroitelei prospect, Viadimir, 600000

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 51%

The profit organization’s share in the [ssuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

12. Full and abbreviated trade name: TELECOM of Ryazan Region Closed Joint Stock Company;
TELECOM of Ryazan Region CJSC

Location: 36 Svobody str., Ryazan, 390006

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 50.9%

Share of the profit organization’s ordinary stock held by the Issuer: 50.9 %

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

13. Full and abbreviated trade name: TeleRoss-Voronezh Closed Joint Stock Company; TeleRoss-
Varonezh CJSC

Location: 25 Krasnoarmeiskaya str., Voronezh, 394006

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund). 50%

Share of the profit organization’s ordinary stock held by the Issuer: 50%

The profit organization’s share in the [ssuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

14. Full and abbreviated trade name: Rinfotels Telecommunication Company Open Joint Stock
Company; Rinfotels Telecommunication Company OJSC

Location: 43 Esenina str., Ryazan, 390023

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 26%

Share of the profit organization’s ordinary stock held by the Issuer: 26%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): 0.001089%

Share of the Issuer’s ordinary stock owned by the profit organization: §.001452%
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15. Full and abbreviated trade name: Communication Information Technologies Open Joint Stock
Company; Svyazintek OJSC

Location: bld. 2, 55 Plyuschikha str., Moscow, 119121

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 8%

Share of the profit organization’s ordinary stock held by the Issuer: /8%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

16. Full and abbreviated trade name: OskolTelecom Closed Joint Stock Company; OskolTelecom
(TAYS

Location: 34 Sofnechnyi, Stary Oskol, Belgorod Region, 309500

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 12.41%

Share of the profit organization’s ordinary stock held by the Issuer: 12.41%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): 0.335147%
Share of the Issuer’s ordinary stock owned by the profit organization: 0.446861%

17. Full and abbreviated trade name: KOSTARS Insurance Company of Telecommunication Trade
Union Closed Joint Stock Company; SK KOSTARS CJISC

Location: 42 Leninsky prospect, Moscow, 117119

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 2.3%

Share of the profit organization’s ordinary stock held by the Issuer: 9.3%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

18. Full and abbreviated trade name: Teleservice Open Joint Stock Company; Teleservice OJSC
Location: 119 Leninsky prospect, Voronezh, 394007

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 6.60%

Share of the profit organization’s ordinary stock held by the [ssuer: 6.60%

The profit organization’s share in the Issuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

19. Full and abbreviated trade name: Camset Open Joint Stock Company; Comset OJSC

Location: 7 Mayakovskogo str., Stupino, Moscow Region, 142800,

The Issuer’s share in the profit organization’s authorized (share) capital (unit fund): 5.77%
Share of the profit organization’s ordinary stock held by the Issuer: 5.17%

The profit organization’s share in the [ssuer’s authorized (share) capital (unit fund): none

Share of the Issuer’s ordinary stock owned by the profit organization: none

8.1.6. Information about major deals of the Issuer

Over the last reporting period, the Company performed no major deals (series of related deals),
the amount of liabilities on which would make 10 and more percent of the [ssuer’s assets book value
according to its financial statements.

8.1.7. Information about Issuer’s eredit ratings

1. Item of rating Issuer (CenterTelecom 0JSC)

Credit rating as of the last reporting | B Stable outlook
quarter end:
{International rating)

History of credit rating alterations over | Initially assigned on December 14, 2001:
5 last financial years ended CCC Stable outlook
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Altered on April 3, 2003:
CCC+ Stable outlook

Altered on September 30, 2005:
B- Stable outlook

Altered on October 26, 2006:

B Stable outlook

Full and abbreviated trade
location of the rating organization

name,

Full name: Standard & Poor’s International Services,
Inc.

Abbreviated name: Standard& Poor’s

Location: 615 South DuPont Highway, the City of
Dover, county of Kemt 19901, the State of Delaware,
USA

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (pubtished)

Credit rating of borrower companies is comprised of two
key components: business analysis and financial portfolio
analysis. Company’s rating does not come to simple
calculation of financial performance. It is also a result of
careful  examination of  fundamental  business
characteristics, such as country risks, industry structure
and growth prospects, company’s competitive
advantages, regulation system, management, strategy.

For more details please visit
htpp:www.standardandpoors.ru

2. Item of credit rating

Issuer, Issuer’s securities:

Certificated interest-bearing non-convertible bearer
bonds, series 04

State registration No.: 4-19-00194-A

Date of state registration: June 29, 2004

Credit rating as of the last reporting
quarter end:

ruBBB+

History of credit rating alterations over
5 last financial years ended

Initially assigned on August 18, 2004: ruBB+
Altered on September 30, 2005: ruBBB-
Altered on October 26, 2006: ruBBB+

Full and abbreviated trade name,
location of the rating organization

Full name: Standard & Poor’s International Services,
Inc.

Abbreviated name: Standard& Poor’s

Location: 615 Soutlh DuPont Highway, the City of
Daver, county of Kent 19901, the State of Delaware,
USA

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (published)

Credit rating of borrower companies is comprised of two
key components: business analysis and financial portfolio
analysis. Company’s rating does not come to simple
calculation of financial performance. It is also a result of
careful  examination of  fundamental  business
characteristics, such as country risks, industry structure
and growth  prospects, company’s — competitive
advantages, regulation system, management, strategy.

For more details please visit
hipp:/wwwstandardandpoors.ru

3. Item of credit rating

Issuer, Issuer’s securities

Certificated interest-bearing non-convertible bearer
bonds, series 05

State registration No.: 4-20-00194-A

Date of state registration: June 15, 2006

Credit rating as of the last reporting
quarter end:

ruBBB+
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History of credit rating alterations over
5 last financial years ended

Initially assigned on June 26, 2006: ruBBB-
Altered on October 26, 2006: ruBBB+

Full and abbreviated trade
location of the rating organization

name,

Full name; Standard & Poor’s International Services,
Inc.

Abbreviated name: Standard& Poor’s

Location: 615 Seouth DuPont Highway, the City of
Daver, county of Kent 19901, the State of Delaware,
USA

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (published)

Credit rating of borrower companies is comprised of two
key components: business analysis and financial portfolio
analysis. Company’s rating does not come to simple
calculation of financial performance. It is also a result of
careful  examination of fundamental  business
characteristics, such as country risks, industry structure
and growth prospects, company’s competitive
advanlages, regulation system, management, strategy.
For more details please
hipp:fiwww.standardandpoors.ru

visit

4. Item of credit rating

Issuer (CenterTelecom OJSC)

Credit rating as of the last reporting
quarter end:

B- Positive outlook

(Long-term lnternational rating)

History of credit rating alterations over
5 last financial years ended

Initially assigned on December 8, 2004:
B- Negative outlook

Altered on June 14, 2006:

B- Stable outlook

Altered on October | 8§, 2006:

B- Positive outlook

Full and abbreviated trade
location of the rating organization

name,

Full name: Fitch Ratings LTD

Abbreviated name: Fitch

L.ocation: Eldon House, 2 Elidon Street, London EC2M
7UA, England

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (published)

Credit ratings of Fitch reflect opinion on the Issuer’s
relative capability to perform its financial obligations,
such as payment of interest, dividends on preference
shares, repayment of principal, settlement of insurance
losses, as well as its contractor obligations.

Ratings are based on the information obtained directly
from issuers, other debtors, underwriters, their experts and
from other sources that Fitch considers to be reliable.

For more detail please visit:fittp://www. fitchratings.ri/

5. Item of credit rating

Issuer (CenterTelecom OJSC)

Credit rating as of the last reporting
quarter end:

B

(Short-term international rating)

History of credit rating alterations over
5 last financial years ended

Initially assigned on December 8, 2004: B

Full and abbreviated trade
location of the rating organization

name,

Full name: Fitch Ratings LTD

Abbreviated name: Fitch

Location: Eldon House, 2 Eldon Street, London EC2ZM
7UA, England

Brief description of the method for

Credit ratings of Fitch reflect opinion on the Issuer’s
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credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (published)

relative capability to perform its financial obligations,
such as payment of interest, dividends on preference
shares, repayment of principal, settlement of insurance
losses, as well as its contractor obligations.

Ratings are based on the information obtained directly
from issuers, other debtors, underwriters, their experts and
from other sources that Fitch considers to be reliable.

For more detail please visit: iittp://www. fitchratings.riv

6. Item of credit rating

Issuer (CenterTelecom 0JSC)

Credit rating as of the last reporting
quarter end:

«BB+(rus)» Positive cutlook

(National rating)

History of credit rating alterations over
5 last financial years ended

Initially assigned on February 21, 2005:
«BB(rus)» Stable outlook:

Altered on June 14, 2006:

«BB+{rus)» Stable outlook

Altered on October 18, 2006:
«BB+(rus)» Positive outlook

Full and abbreviated trade name,
location of the rating organization

Full name: Fitch Ratings LTD

Abbreviated name: Fitch

Location: Eldon House, 2 Eldon Street, London EC2M
7UA, England

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (published)

Credit ratings of Fitch reflect opinion on the Issuer’s
relative capability to perform its financial obligations,
such as payment of interest, dividends on preference
shares, repayment of principal, settiement of insurance
losses, as well as its contractor obligations.

Ratings are based on the information obtained directly
from issuers, other debtors, underwriters, their experts and
from other sources that Fitch considers to be reliable.

For more detail please visit:ittp:/www. fitchratings.ri/

7. ftem of credit rating

Issuer, Issuer’s securitics

Certificated interest-bearing non-convertible bearer
bonds, series 04

State registration No. 4-19-00194-A

Date of state registration: June 29, 2004

Credit rating as of the last reporting
quarter end:

BB+(rus)

History of credit rating alterations over
5 last financial years ended

[nitially assigned on February 21, 2005: «BB(rus)»
Altered on June 14, 2006: «BB+(rus)»

Full and abbreviated trade name,
location of the rating organization

Full name: Fitch Ratings LTD

Abbreviated name: Fitch

Location; Eldon House, 2 Eldon Street, London EC2M
7UA, England

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible {(published)

Credit ratings of Fitch reflect opinion on the Issuer’s
relative capability to perform its financial obligations,
such as payment of interest, dividends on preference
shares, repayment of principal, settlement of insurance
losses, as well as its contractor obligations.

Ratings are based on the information obtained directly
from issuers, other debtors, underwriters, their experts and
from other sources that Fitch considers to be reliable.
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For more detail please visit: hittpz//www. fitchratings.ri/

8. Item of credit rating

Issuer, Issuer’s securities
Certificated interest-bearing
bonds, series 05

State registration No.: 4-20-00194-4
Date of state registration: June 15, 2006

non-convertible bearer

Credit rating as of the last reporting
quarter end:

BB+(rus)

History of credit rating alterations over
5 last financial years ended

Initially assigned on October |8, 2006: BB-+(rus)

Full and abbreviated trade
location of the rating organization

name,

Full name: Fitch Ratings LTD

Abbreviated name: Fitch

Location: Eldon House, 2 Eldon Street, London EC2M
7UA, England

Brief description of the method for
credit rating assignment or web-site
address where information about the
method for credit rating assignment is
freely accessible (published)

Credit ratings of Fitch reflect opinion on the Issuer’s
relative capability to perform its financial obligations,
such as payment of interest, dividends on preference
shares, repayment of principal, settlement of insurance
losses, as well as its contractor obligations.

Ratings are based on the information obtained directly
from issuers, other deblors, underwriters, their experts and
from other sources that Fitch considers to be reliable.

For more detail please visit: hup:/www.fitchratings.ri/

Share category: ordinary

Nominal value of every share: RUR 3

Number of declared shares: 76,166,167

Date of state registration: 16.12. 2004

shareholders who hold ordinary shares™:

of rights.

acting laws of the Russian Federation;

8.2. Information about each category (type) of the Issuer’s shares

Securities form: registered non-certificated

Number of outstanding shares: 1,578,006,833
Number of additional shares, placement of which is in progress: none

Number of shares reflected on the Issuer’s balance sheet: none

Number of additional shares that may be placed as a result of conversion of placed securities
convertible into shares or as a result of exercise of the Issuer’s options: none

State registration number of the issue: I-04-00194-4

Rights to which shares entitle their holders:
Article 8 of the Articles of Association of “CenterTelecom” OJSC “Rights and obligations of

“8.1. Every Company’s ordinary share shall entitle the shareholder who holds it to the equal amount

8.2. Every shareholder who holds the Company’s ordinary shares shall be entitled to:
8.2.1. participate in the Company’s general shareholder meeting in the procedure provided for by the

8.2.2. receive dividends in the procedure provided for by the acting laws of the Russian Federation
and this Articles of Association, if they are declared by the Company;

8.2.3. receive a part of the Company’s property remaining upon its liquidation in proportion to the
number of shares held by such shareholder; )

8.2.4. get access to the documents provided for by clause 1, Article 89 of the Federal Law “About
Joint Stock Companies” in the procedure provided for by Article 91 of the said Law;

8.2.5. require the Company’s registrar to confirm shareholder’s rights to the shares through issue of
an extract from the Company’s shareholder register;
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8.2.6. obtain from the Company’s registrar information about all entries on its personal account, as
well as other information provided for by the legal acts of the Russian Federation that stipulate the
procedure for shareholder register keeping;
8.2.7. dispose of the shares held by such shareholder without consent of other shareholders and the
Company;
8.2.8. in cases provided for by the acting laws of the Russian Federation, defend his violated civil
rights in the court, including recovery of damages from the Company;
8.2.9. require the Company to redeem all or part of the shares owned by the sharcholder in cases and
in the procedure provided for by the acting laws of the Russian Federation;
8.2.10. sell shares to the Company, if the Company has made a decision to acquire such shares;
8.2.11. require the Company to provide an extract from the list of persons entitled to participate in the
general shareholder meeting containing data about the shareholder;
8.2.12. pre-emption acquisition of additional shares placed through open subscription and issue
securities convertible into shares in the quantity proportional to the shares held by the shareholder.
8.3. A shareholder holding more than | percent of the Company’s voting shares shall be entitled to
require the Company’s registrar to provide him with information about names of shareholders
registered in the register, as well as about number, category and nominal value of shares held by them
(such information shall be provided without shareholders® addresses).
8.4. Sharcholders (shareholder) who hold on the aggregate at least | percent of the Company’s placed
ordinary shares shall be entitled to raise an action against a member of the Company’s Board of
Directors, Company’s General Director, a member of the Company’s Management Board, as well as
managing organization or manager to recover losses caused to the Company as a result of guilty
action (omission) on the part of the said persons.
8.5. Sharcholders who hold at least 1 percent of votes at the general shareholder meeting shall be
entitled to require the Company to provide them with a list of persons entitled to participate in the
meeting. Documents details and mail address of shareholders included in such list shall be provided
only with their consent.
8.6. Shareholders (shareholder) who hold on the aggregate at least 2 percent of the Company’s voting
shares shall be entitled to include issues into agenda of the Company’s annual general shareholder
meeting and nominate candidates to the Company’s management and supervisory bodies to be elected
by the general shareholder meeting. When preparing for an extraordinary general shareholder
meeting, agenda of which includes election of the Company’s Board of Directors, the said
shareholders (shareholder) shall be entitled to nominate candidates to the Company’s Board of
Directors.
8.7. Shareholders (shareholder) who hold on the aggregate at least 10 percent of the Company’s
voting shares shall be entitled to require the Company’s Board of Director to convene an
extraordinary general shareholder meeting. If the Company’s Board of Directors fails to resolve on
convocation of the extraordinary general shareholder meeting within the term specified by the acting
laws of the Russian Federation and this Articles of Association or resolves to refuse such
convocation, the extraordinary meeting may be convened by the said shareholders.
8.8. Shareholders (shareholder) who hold on the aggregate at least 10 percent of the Company’s
voting shares shall be entitled at any time to require audit of the Company’s financial and business
activities.
8.9. Shareholders (shareholder) who hold on the aggregate at least 25 percent of the Company’s
voting shares shall be entitled to have access to, and receive copies of, accounting documents and
minutes of meetings of the Company’s Management Board.
8.10. Shareholders who hold the Company’s ordinary shares have other rights provided for by the
acting laws of the Russian Federation published within the term of their powers, as well as by this
Articles of Association.
8.11. Every shareholder who holds the Company’s ordinary shares shall be obliged to:

- inform the Company’s shareholder register holder about changes in his data,

- not to disclose confidential information about the Company’s activities.
8.12. Shareholders who hold the Company’s ordinary shares shall have other obligations provided for
by the acting laws of the Russian Federation, as well as by this Articles of Association.”

Share category: preference
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Shares type: 4

Securities form: registered non-certificated

Nominal value of every share: RUR 3

Number of outstanding shares: 525,992,822

Number of additional shares, placement of which is in progress: none
Number of declared shares: 25,405,178

Number of shares reflected on the balance sheet: none

Number of additional shares that may be placed as a result of conversion of placed securities
convertible into shares or as a result of exercise of the [ssuer’s options: noue
State registration number of the issue: 2-04-60194-A

Date of state registration: 16.12.2004

Rights to which shares entitle their holders:

Article 9 of the Articles of Association of “CenterTelecom” OJSC “Rights and obligations of
sharcholders who hold preference shares., type A™:
«9.1. Every Company’s preference share, type A, shall entitle the shareholder who holds it to the
equal amount of rights.
9.2. Holders of preference shares, type A, shall be entitled to receive annual fixed dividend, except
for the cases provided for by this Articles of Association. The total amount paid as dividend on every
preference share, type A, shall be fixed in the amount of 10 percent of the Company’s net profit based
on the performance of the previous financial year divided by the number of placed preference shares,
type A.
If the amount of dividends paid by the Company on every ordinary share in a given year exceeds the
amount payable as dividends on every preference share, type A, the amount of dividends payable on
the latter must be increased up to the amount of the dividends payable on ordinary shares. The said
payments shall be made additionally on the date of payment of dividends on ordinary shares.

9.3. Holders of preference shares, type A, shall be entitled to participate in the general shareholder
meeting with the right of vote when resolving on issues on the Company’s reorganization and
liquidation, as well as on the issue on amendment and supplementation of the Company’s Articles of
Association if such amendments limit the rights of the said shareholders.
9.4. Holders of preference shares, type A, shall be entitled to participate in the general shareholder
meeting with the right of vote on all issues of the meeting agenda, if the shareholder meeting,
regardless of the reasons, has failed to adopt a resolution on dividend payment or has adopted a
resolution on partial dividend payment on preference shares, type A. This right arises with holders of
preference shares, type A, as from the meeting following the annual shareholder meeting, at which it
was resolved to pay dividends, and ends as from the first payment of dividends on the said shares in
full amount,
9.5. Holders of preference shares, type A, shall have rights provided for by sub-clauses 8.2.3, 8.2.4,
8.2.5, 826, 82.7, 8.2.8, 8.2.10, 8.2.11, and 8.2.12 of this Articles of Association for holders of the
Company’s ordinary shares. Such rights shall be also granted to shareholders who hold preference
shares, type A, in case when such shares are not voting,.
9.6. Holders of preference shares, type A, shall have rights provided for by sub-clauses 8.3, 8.6, 8.7,
8.8, and 8.9 of this Articles of Association for holders of the Company’s ordinary shares, if
preference shares, type A, have the right of vote on all issues referred 10 the competence of the
Company’s general shareholder meeting.
9.7. Holders of preference shares, type A, shall be entitled to require the Company to redeem all or
part of the shares held by the shareholder in cases and in the procedure provided for by the acting
laws of the Russian Federation.
9.8. Holders of preference shares, type A, who hold at least | percent of votes at the general
shareholder meeting, shall be entitled to require the Company to provide them with the list of persons
entitled to participate in the meeting. In such a case, documents details and mail addresses of
shareholders included in such list shall be provided only with their consent.
9.9. Shareholders who hold the Company’s preference shares, type A, have other rights provided for
by the acting laws of the Russian Federation, as well as by this Articles of Association.
9.10. Every shareholder who holds the Company’s preference shares, type A, shall be obliged to:

- inform the Company’s shareholder register holder about changes in his data;
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- not to disclose confidential information about the Company’s activities.
9.11. Shareholders who hold the Company’s preference shares, type A, shall have other obligations
provided for by the acting laws of the Russian Federation, as well as by this Articles of Association.”

8.3. Information about previous issues of the Issuer’s issue securities other than Issuer’s shares
8.3.1. Information about issues, all securities on which are redeemed (cancelled)

(1) Type, series (class), form and other identifiers of securities:

Type of securities: bonds

Series: 01

Type: interest-bearing

Form: certificated bearer bonds

State registration number of the issue: 4-01-00194-A

Date of the issue state registration: 17.10.2001

Name of the registering authority that has carried out state registration of the securities issue: Federal
Securities Commission of Russia

Number of securities of the issue: 606,000

Nominal value of each security: RUR 1,000

Amount of securities of the issue in terms of nominal value: RUR 600,000,000

Date of the securities of the issue redemption: /8.11.2003

Basis for redemption of the securities of the issue: performance of obligations on the securities

(2) Type, series (class), form and other identifiers of securities:

Type of securities: bonds

Series: I-1

Type: interest-bearing

Form: registered non-certificated

State registration number of the issue: 4-14-00194-4

Date of the issue state registration: 11.10.2002

Name of the registering authority that has carried out state registration of the securities issue: Federal
Securities Commission of Russia

Number of securities of the issue: 86,000

Nominal value of each security of the issue: RUR 50

Amount of securities of the issue in terms of nominal value: RUR 4,000,000

Number of actually placed securities in accordance with the registered issue report: 22,674
Amount of securities of the issue placed in terms of nominal value: RUR 1,133,700
Redemption period for securities of the issue: from 01.10.2002 to 01.10.2003

Basis for redemption of the securities of the issue: performance of obligations on the securities

(3) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 02

Type: interest-bearing

Form: certificated bearer bondy

State registration number of the issue: 4-02-00194-A

Date of state registration of the securities issue: 25.06.2002

Name of the registering authority that has carried out state registration of the securities issue: Federal
Securities Commission of Russia

Date of state registration of the securities issue report; 15.08.2002

Name of the registering authority that has carried out state registration of the securities issue report:
Federal Securities Commission of Russia

Number of securities of the issue: 606,000
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Nominal value of each security of the issue: RUR 1,600
Amount of securities of the issue in terms of nominal value: RUR 600,000,000

Maturity date for the securities of the issue: 21.04.2005
Basis for redemption of the securities of the issue: performance of obligations on the securities

(4) Type, series (class), form and other identifiers of securities:

Type of securities: honds

Series: 2-1

Type: interest-bearing

Form: registered non-certificated

State registration number of the issue: 4-15-00194-A

Date of the issue state registration: 11.10.2002

Name of the registering authority that has carried out state registration of the securities issue: Federal
Securities Commission of Russia

Number of securities of the issue: 400,000

Nominal value of each security of the issue: RUR 50

Amount of securities of the issue in terms of nominal value: RUR 20,000,000

Number of actually placed securities in accordance with the registered issue report: 212,701
Amount of securities of the issue placed in terms of nominal value: RUR 10,635,050
Redemption period for securities of the issue: from 01.08.2005 to 01.08.2006

Basis for redemption of the securities of the issue: performance of obligations on the securities

(5) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 13

Type: interest-bearing

Form: certificated bearer bonds

State registration number of the issue: 4-/8-00194-A

Date of state registration of the securities issue: 01.08.2003

Name of the registering authority that has carried out state registration of the securities issue: Federal
Securities Commiission of Russia

Date of state registration of the securities issue report: 14.10.2003

Name of the registering authority that has carried out state registration of the securities issue report:
Federal Securities Commission of Russia

Number of securities of the 1ssue: 2,000,000

Nominal value of each security of the issue: RUR 1,000

Amount of securities of the issue in terms of nominal value: RUR 2,000,000,000

Maturity date for the securities of the issue: 15.09.2006
Basis for redemption of the securities of the issue: performance of obligations on the securities

8.3.2. Information about issues, securities of which are circulating

Information about total number and amount in terms of nominal value (if nominal value for this type
of securitics is available) of all the Issuer’s outstanding (unredeemed) sccurities of every type:
Total number of all the Issuer’s outstanding (unredeemed) bonds:

8,642,107
Amount of all the [ssuer’s outstanding (unredeemed} bonds in terms of nominal value: RUR 8,
037,696,300

(1) Type, series (class), form and other identifiers of securities:

Type of securities: bonds
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Series: I-K
Type: interest-bearing
Form: registered non-certificated

State registration number of the securities issue: 4-03-00194-A
Date of state registration of the securities issue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: /1,397
Nominal value of each security: RUR 500
Amount of securities of the issue in terms of nominal value: RUR 5,698,500

Rights artached to every security of the issue:
A bondholder is entitled to:
1) Receipt of bonds nominal value from the Issuer by their redemption;
2) Receipt of fixed yield in the amount of 0.1% of bonds nominal value by their redemption;
3) Receipt of bonds nominal value and fixed yield in the amount of 0.1% of bonds nominal value
from the Issuer in case of the Company’s liquidation.
In such a case:
— claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;
- severance pays and author’s fees are settled on the second place;
- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;
- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws,
4) In case of holding 6 and more bonds, an access to the telephone network, provided a technical
capability is available, by entering into a telecommunication services agreement.
5) Early redemption of the bonds in the following cases:
- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;
~ after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

Procedure and terms for redemption of the securities of the issue:
For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on March 17, 2010, the

earliest.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Form of settlements - cash, cashless.

Payments are to be made within 30 days as from the bondholder’s submission of the

application for redemption to the Issuer:
- by cash from cash-box of the Company’s Kursk affiliated branch at: 8 Krasnaya square,

Kursk, 305000;

- by a bank transfer to the settlement account with a bank (barik details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
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Commencement: June 17, 2010
End: June 17, 2011

Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 30 days as from the placement
commencement,

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Early redemption is carried out upon the bondholder’s written application submitted to the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000.

Ameount of (coupon) vield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount

of 0.1% of the bond nominal value by its redemption.

Every holder of 6 and more bonds of the issue is entitled to receive, provided a technicai
capability is available, an access to the telephone network by entering into a telecommunication
services agreement.

. Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Issuer within 5 days as from submission of a written
request at: 11 Chernyshevskogo str., Kursk, 305000.

The telecommunication services agreement is made within 3 days as from the bondhelder’s

submission of the following documents:

- passport or a document to confirm title to the dwelling property in Kursk;

- an extract from the rights to securities records to confirm that at least 6 (six) bonds are

available on the applicant’s account;

a certificate on availability of technical capability to provide access to the telephone

network.
Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement.
The telecommunication services agreement is 10 be executed at: 11 Chernyshevskogo str.,
Kursk, 305000.

Security on the bonds issued: no security is envisaged.

. Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
0JSC of Kursk Region) in the process of reorganization of “CenterTelecom™ OJSC. Date of actual
conversion of the securities; November 30, 2002.

(2) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 2-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-04-00194-A
Date of state registration of the securities issue: /1.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 264
Nominal value of each security: RUR 1,000
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Amount of securities of the issue in terms of nominal value: RUR 260,000
Number of outstanding securities of the issue as of the end of the reporting quarter: 250

Amount of the outstanding securities of the issue in terms of nominal value as of the end of the
reporting quarter: RUR 250,000

Rights attached to every security of the issue:

A bondholder is entitled to:
1) Receipt of bonds nominal value from the Issuer by their redemption;
2) Receipt of fixed yield in the amount of 0.1% of bonds nominal value by their redemption.
3) Receipt of bonds nominal value and fixed yield in the amount of 0.1% of bonds nominal value
from the Issuer in case of the Company’s liquidation.
In such a case:
- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;
- severance pays and author’s fees are settled on the second place;
— claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place; .
- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.
Payment of nominal value and fixed yield in the amount of 0.1% of the bond nominal value is
made by the order of series numbers.
4) In case of holding 5 and more bonds — an access to the telephone network, provided a technical
capability is available, by entering into a telecommunication services agreement.
5} Early redemption of the bonds in the following cases:
— change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;
— after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on March 17, 2010, the
earliest.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Form of settlements - cash, cashless.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000,
- by a bank transfer to the settlement account with a bank (bank details must be specified
in the bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: July 17,2010
End: July 17, 2011

- Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 30 days as from the placement
commencement,
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In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Earily redemption is carried out upon the bondholder’s written application submitted to the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000.

Amount of (coupon) yield on bands; procedure and terms for its payment:

A bondholder is entitled to receive froin the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of 5 and more bonds of the issue is entitled to an access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Issuer within 5 days as from submission of a written
request at: 11 Chernyshevskogo str., Kursk, 305000,

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- certificate of registration,

— an extract from the rights to securities records to confirm that at least 5 (five) bonds are

available on the applicant’s account;
— a certificate on availability of technical capability to provide access to the telephone
network.

Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement,

The telecommunication services agreement is to be executed at: 11 Chernyshevskogo str.,
Kursk, 305000.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
OJSC of Kursk Region) in the process of reorganization of “CenterTelecom™ QJSC. Date of actual
conversion of the securities: November 30, 2002

(3) Type, series (class), form and other identificrs of securities

Type of securities: bonds

Series: 3-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-05-00194-A
Date of state registration of the securities issue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 5,396
Nominal value of each security: RUR 500
Amount of securities of the issue in terms of nominal value: RUR 2,698,000

Rights attached to every security of the issue:

A bondholder is entitled to:

1} Receipt of bonds nominal value from the Issuer by their redemption;
2) Receipt of fixed yield in the amount of 0.1% of bonds nominal value by their redemption.
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3) Receipt of bonds nominal value and fixed yield in the amount of 0.1% of the bond nominal value
from the Issuer in case of the Company’s liquidation.
In such a case:
- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;
- severance pays and author’s fees are settled on the second place;
- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;
— debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.
Payment of nominal value and fixed yield in the amount of 0.1% of the bond nominal value is to
be made in the order of series numbers.
4) In case of holding 6 and more bonds — an access to the telephone network, provided a technical
capability is available, by entering into a telecommunication services agreement.
5) Early redemption of the bonds in the following cases:
- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;
— after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on March 17, 2010, the
earliest.

Failure to submit a written application does not discharge the Issuer from the obtigation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Form of setilements - cash, cashless.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000,

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: June 17, 2010
End: June 17, 2011

Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 30 days as from the placement
commencement.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Early redemption is carried out upon the bondholder’s written application submitted to the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000.

Amount of (coupon) vield on bonds; procedure and terms for its payment:
A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.
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Every holder of ¢ and more bonds of the issue is entitled to receive, provided a technical
capability is available, an access to the telephone network by entering into a telecommunication
services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Issuer within 5 days as from submission of a written
request at: 35 Kurskaya str., Zheleznogorsk, Kursk Region, 307130.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title to the dwelling property in Zheleznogorsk;

- an extract from the rights to securities records to confirm that at least 6 (six) bonds are

available on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone

network.

Telephone is to be installed within | year as from the date of the telecommunication services
agreement.

The telecommunication services agreement is to be executed at: 35 Kurskaya str.,
Zheleznogorsk, Kursk Region, 307130.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
OJSC of Kursk Region) in the process of reorganization of “CenterTelecom™ OJSC. Date of actual
conversion of the securities: November 30, 2002

(4) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 4-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-06-00194-A
Date of state registration of the securities issue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 70
Nominal value of each security: RUR 1,000 RUR
Amount of securities of the issue in terms of nominal value: RUR 70,000

Rights attached to every security of the issue:

A bondholder is entitled to:

1) Receipt of bonds nominal value from the Issuer by their redemption;
2) Receipt of fixed yield in the amount of 0.1% of bonds nominal value by their redemption.
3) Receipt of bonds nominal value and fixed yield in the amount of 0.1% of bonds nominal value
from the Issuer in case of the Company’s liquidation.
In such a case:
- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;
- severance pays and author’s fees are settled on the second place;
- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;
- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
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- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.
Payment of nominal value and fixed yield in the amount of 0.1% of the bond nominal value is to
be made in the order of series numbers.
4) In case of holding 5 and more bonds — an access to the telephone network, provided a technical
capability is available, by entering into a telecommunication services agreement.
5) Early redemption of the bonds in the following cases:
— change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and in case of absence of technical capability at the new address;
— after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation,

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on March 17, 2010, the
earliest.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Form of settlernents - cash, cashless. :

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000,

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: June 17,2010
End: June 17, 2011

Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 20 days as from the placement
commencement,

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Early redemption is carried out upon the bondholder’s writien application submitted to the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000.

Amount of (coupon) yield on bonds; procedure and terms for its pavment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of 5 and more bonds of the issue is entitled to an access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Issuer within 5 days as from submission of a written
request at: 35 Kurskaya str., Zheleznogorsk, Kursk Region, 307130.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:
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- certificate of registration;
— an extract from the rights to securities records to confirm that at least 5 (five) bonds are
available on the applicant’s account;
— a certificate on availability of technical capability to provide access to the telephone
network,
Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement.
The telecommunication services agreement is to be executed at: 35 Kurskaya str.,
Zheleznogorsk, Kursk Region, 307130.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elekirosvyaz
OISC of Kursk Region) in the process of reorgamzation of “CenterTelecom™ QJSC. Date of actual
conversion of the securities: November 30, 2002

{5) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 5-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-07-00194-A
Date of state registration of the securities issue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 498
Nominal value of each security: RUR 3,660
Amount of securities of the issue in terms of nominal value: RUR 1,792,800

Rights attuched to every secarity of the issue:

A bondholder is entitled to:

1) Receipt of bonds nominal value from the Issuer by their redemption.

2) Receipt of fixed yield in the amount of 0.1% of bonds nominal value by their redemption.

3) An access to the telephone network, provided a technical capability is available, by entering into
a telecommunication services agreement.

4) Early redemption of the bonds in the following cases:

— change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and in case of absence of technical capability at the new address;

- after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

5) Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the
Russian Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are
satisfied in the first place by means of capitalization of the relevant time-based payments;

- severance pays and author’s fees are settled on the second place;

- claims of creditors on liabilities secured by pledge of the liquidated company’s property
are satisfied on the third place;

- debts on certain payments to the budget and non-budget funds are repaid on the fourth
place;
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- settlements with other creditors, to which the bondholders refer, are carried out on the
fifth place in accordance with the acting laws.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on November 29, 2010,
the earliest.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000,

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: February 22, 2011
End: February 22, 2012

Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 30 days as from the placement
commencement.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Early redemption is carried out upon the bondholder’s written application submitted to the
Company’s Kursk affiliated branch at: 8§ Krasnaya square, Kursk, 305000.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitled to an access to the telephone
network, provided a technical capability is available, by entering into a telecommunication services
agreement,

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Company within 5 days as from submission of a written
request at: 35 Kurskaya str., Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square,
Kursk, 305000,

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title to the dwelling property in Kursk;

- an extract from the rights to securities records to confirm that one ore more bonds are

available on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone

network.

Telephone is to be installed within | year as from the date of the telecommunication services
agreement.

The telecommunication services agreement is to be executed at: 35 Kurskaya str,
Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square, Kursk, 305000.
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Security on the bonds issued: no security is envisaged.

Otlrer daru: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
QJSC of Kursk Region) in the process of reorganization of “CenterTelecom” QJSC. Date of actual
conversion of the securities: November 30, 2002

(6) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 6-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-08-00194-A

Date of state registration of the securities issue: 11.10.2002

Date of state registration of the securities issue report: [4.01.2003

Name of the registering authority that has carried out state registration of the securities issue: Federal
Securities Commission of Russia

Name of the registering authority that has carried out state registration of the securities issue report.
Federal Securities Commission of Russia

Number of securities piaced: 499

Nominal value of each security of the issue: RUR 1,500

Amount of securities of the issue in terms of nominal value: RUR 748,500

Number of outstanding securities of the issue as of the end of the reporting quarter: 127

Amount of the outstanding securities of the issue in terms of nominal value as of the end of the
reporting quarter: RUR 190,500

Rights attached to every security of the issue:

A bondholder is entitled to:
1) Receipt of bonds nominal value from the Issuer by their redemption.
2) Receipt of fixed yield in the amount of 0.1% of bonds nominal value by their redemption.

3) An access to the telephone network, provided a technical capability is available, by entering into
a telecommunication services agreement.

4) Early redemption of the bonds in the following cases:

- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

— after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

5) Payments to the bondholders in case of the I[ssuer’s liquidation are made by the
liquidation committee in the order of priority specified by clause 1, Article 64 of the Civil Code
of the Russian Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are
satisfied in the first place by means of capitalization of the relevant time-based payments;

- severance pays and author’s fees are settled on the second place;

- claims of creditors on liabilities secured by pledge of the liquidated company’s property
are satisfied on the third place;

- debts on certain payments to the budget and non-budget funds are repaid on the fourth
place;

- seftlements with other creditors, to which the bondholders refer, are carried out on the
fifth place in accordance with the acting laws.

Procedure and terms for redemption of the securities of the issue:
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For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on January 18, 2006, the
earliest.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000,

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: April 18, 2006
End: April 18, 2007

Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 7 days as from the state registration of
the securities issue report.

Early redemption of the bonds takes place in the following cases:

- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

- after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new bondholder
prior to expiration of bonds circulation.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Early redemption is carried out upon the bondholder’s written application submitted to the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 303000.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitled to access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Company within 5 days as from submission of a written
request at: 35 Kurskaya str., Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square,
Kursk, 305000.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title to the dwelling property in Kursk;

- an extract from the rights to securities records to confirm that one or more bonds are available

on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone network.
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Telephone is to be installed within 1 year as from the date of the telecommunication services

agreement.

The telecommunication services agreement is to be executed at: 35 Kurskaya str,,

Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square, Kursk, 305000.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
0JSC of Kursk Region) in the process of reorganization of “CenterTelecom™ OJSC. Date of actual
conversion of the securities: November 30, 2002

(7) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 7-K

Type: interest-bearing

Form: registered non-certificared

State registration number of the securities issue: 4-09-00194-A
Date of state registration of the securities i1ssue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 499

Nominal value of each security: RUR 1,500

Amount of securities of the issue in terms of nominal value: RUR 748,560

Number of outstanding securities of the issue as of the end of the reporting quarter: 107

Amount of the outstanding securities of the issue in terms of nominal value as of the end of the
reporting quarter: RUR 160,500

Riglts attached to every security of the issue:
A bondholder is entitled to:

D
2)
3)

4)

3)

Receipt of the bond nominal value from the Issuer by its redemption.

Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption.

Access to the telephone network, provided a technical capability is available, by entering into a
telecommunication services agreement.

Early redemption of the bonds in the following cases:

change in address of the holder of bonds block paid prior to providing access to the telephone
access at the oid address and, in case of absence of technical capability, at the new address;

after sale of bonds on the secondary market, if, in the I[ssuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause I, Article 64 of the Civil Code of the
Russian Federation, namely:

claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

severance pays and remuneration of persons working on labor contracts, including
contractual employment, and author’s fees are settled on the second place;

claims of creditors on liabilities secured by pledge of the liquidated company’s property are
salisfied on the third place;

debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
settlements with other creditors, to which the bondholders refer, are carried out on the fifih
place in accordance with the acting laws.

- 170 -




Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 303000, on January 18, 2006, the
earliest.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Periodicity of settlements with bondholders - in a lump sum.

Payments are to be made within 30 days as from the bendholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000;

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: April 18, 2006
End: April 18, 2007

Early redemption of the bonds of the issue:

Early redemption of the bonds is to be carried out by the Issuer within the whole term of the
bonds circulation, however, not earlier than upon expiration of 7 days as from the state registration of
the securities issue report.

Early redemption of the bonds takes place in the following cases:

- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

- after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new bondholder
prior to expiration of bonds circulation.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Early redemption is carried out upon the bondholder’s written application submitted to the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitied to access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Company within 5 days as from submission of a written
request at: 35 Kurskaya str., Zheleznogorsk district, Kursk Region, 307130 or 8 Krasnaya square,
Kursk, 305000.

The telecommunication services agreement is made within 5 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title to the dwelling property in Kursk;
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- an extract from the rights to securities records to confirm that one or more bonds are available
on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone network.

Telephone is to be instailed within 1 year as from the date of the telecommunication services
agreement.

The telecommunication services agreement is to be executed at: 35 Kurskaya str,
Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square, Kursk, 305000.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
OIJSC of Kursk Region) in the process of reorganization of “CenterTelecom” QJSC. Date of actual
conversion of the securities: November 30, 2002.

(8) Type, series (class), form and other identifiers of securities:

Type of securities: bonds
Series: 8-K
. Type: interest-bearing
Form: registered non-certificated
State registration number of the securities issue: 4-10-00194-A
Date of state registration of the securities issue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003
Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia
Number of securities placed: 500
Nominal value of each security: RUR 1,500
Amount of securities of the issue in terms of nominal value: RUR 750,000

Rights antached to every security of the issue:

A bondholder is entitled to:

1) Receipt of the bond nominal value from the Issuer by its redemption.

2) Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption.

3) Access to the telephone network, provided a technical capability is available, by entering into a
. telecommunication services agreement. The bondholder will pay for the telecommunication
services at rates existing as of the moment of such service provision.

4} Early redemption of the bonds in the following cases:

— change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

— alter sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

5) Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the
Russian Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

- severance pays and remuneration of persons working on labor contracts, including
contractual employment, and author’s fees are settled on the second place;

- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;

- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
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- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.

The rights on the Company’s registered non-certificated bonds are to be exercised in relation to the
persons registered in the bondholder register system.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on August 31, 2007, the
earliest.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

Payments are made within 30 days as from the bondholder’s submission of the application for
redemption to the Issuer, however, not later than on August 21, 2008.

Payments are made in the order of applications receipt.

Periodicity of settlements with bondholders - in a lump sum.

Form of settlements - cash, cashless.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000;

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: August 31, 2007
End: August 31, 2008

Early redemption of the bonds of the issue:

The earliest date when the bonds may be presented for early redemption: the first day upon
expiration of 7 days as from the date of state registration of the securities issue report.

Early redemption of the bonds takes place in the following cases:

- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

- after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new bondholder
prior o expiration of bonds circulation.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitled to access to the telephone network,
provided a technical capability is available, by entering into a telecornmunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be instalied as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Company within 5 days as from submission of a written
request at: 11 Chernyshevskogo str., Kursk, 305016 or 8 Krasnaya square, Kursk, 305000.
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The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title to the dwelling property in Kursk;

- an extract from the rights to securities records to confirm that one or more bonds are available
on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone network.

Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement.

The telecommunication services agreement is to be executed at: 11 Chernyshevskogo str.,
Kursk, 305016, or 8 Krasnaya square, Kursk, 305000,

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
QJSC of Kursk Region) in the process of reorganization of “CenterTelecom™ OJSC. Date of actual
conversion of the securities: November 30, 2002

(9 Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 9-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-11-00194-A

Date of state registration of the securities issue: 11.10.2002

Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia
Number of securities placed: 58

Nominal value of each security: RUR 1,500

Amount of securities of the issue in terms of nominal value: RUR 75,000

Rights antached to every security of the issue:

A bondholder is entitled to:

1) Receipt of the bond nominal value from the Issuer by its redemption.

2) Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption.

3) Access to the telephone network, provided a technical capability is available, by entering into a
telecommunication services agreement. The bondholder will pay for the telecommunication
services at rates existing as of the moment of such service provision.

4) Early redemption of the bonds in the following cases:

— change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

— after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

5) Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the
Russian Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

- severance pays and remuneration of persons working on labor contracts, including
contractual employment, and author’s fees are settled on the second place;




- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;
- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.
The right on the Company’s registered non-certificated bonds is to be exercised in relation to
the persons registered in the bondholder register system.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on August 31, 2007, the
earliest.

The Issuer redeems the bonds by payment of nominal vatue and fixed yield in the amount of
0.1% of the bond nominal value.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

Payments are made within 30 days as from the bondholder’s submission of the application for
redemption to the Issuer, however, not later than on August 21, 2008.

Payments are made in the order of applications receipt.

Pericdicity of settlements with bondholders - in a lump sum.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000;

- by a bank transfer to the settlement account with a bank (bank: details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: August 31, 2007
End: August 31, 2008

Early redemption of the bonds of the issue:

The earliest date when the bonds may be presented for early redemption: the first day upon
expiration of 7 days as from the date of state registration of the securities issue report.

Early redemption of the bonds takes place in the following cases:

- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

- after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new bondholder
prior to expiration of bonds circulation.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of
0.1% of the bond nominal value are paid.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitled to access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan. Availability of technical capability is determined by the Company’s
Kursk affiliated branch at the expense of the Company within 5 days as from submission of a written
request at: 11 Chernyshevskogo str., Kursk, 305016, or 8 Krasnaya square, Kursk, 305600.
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The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title (other property right) or the right of lease to real estate
in Kursk;

- an extract from the rights to securities records to confirm that one or more bonds are avaiiable
on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone network.

Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement,

The telecommunication services agreement is to be executed at: 11 Chernyshevskogo str.,
Kursk, 305016, or 8 Krasnaya square, Kursk, 305000,

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
QJSC of Kursk Region) in the process of reorganization of “CenterTelecom” OJSC. Date of actual
conversion of the securities: November 30, 2002.

(10) Type, series (class), form and other identifiers of securities

' Type of securities; honds

Series: 10-K
Type: interest-bearing
Form: registered non-certificated

State registration number of the securities issue: 4-12-00194-A
Date of state registration of the securities issue: 71.10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 200
Nominal value of each security: RUR 1,500
Amount of securities of the issue in terms of nominal value: RUR 300,000

Rights attached to every security of the issue:

A bondholder is entitled to:

1) Receipt of the bond nominal value from the Issuer by its redemption.

2) Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption.

3} Access to the telephone network, provided a technical capability is available, by entering into a
telecommunication services agreement. The bondholder will pay for the telecommunication
services at rates existing as of the moment of such service provision,

4) Early redemption of the bonds in the following cases:

— change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

~ after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

5) Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the
Russian Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

- severance pays and remuneration of persons working on labor contracts, including
contractual employment, and author’s fees are settled on the second place;
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~ claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;
- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;
- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.
The rights on the Company’s registered non-certificated bonds are to be exercised in relation to
the persons registered in the bondholder register system.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: 8 Krasnaya square, Kursk, 305000, on August 31, 2007, the
earliest.

The Issuer redeems the bonds by payment of nominal value and fixed yield in the amount of
0.1% of the bond nominal value.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

Payments are made within 30 days as from the bondholder’s submission of the application for
redemption to the Issuer, however, not later than on August 21, 2008.

Payments are made in the order of applications receipt.

Periodicity of settlements with bondholders - in a lump sum.

Form of settlements - cash, cashless.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000,

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: August 31, 2007
End: August 31, 2008

Early redemption of the bonds of the issue:

The earliest date when the bonds may be presented for early redemption: the first day upon

expiration of 7 days as from the date of state registration of the securities issue report.

Early redemption of the bonds takes place in the following cases:

- change in address of the holder of bonds block paid prior to providing access to the telephone
access at the old address and, in case of absence of technical capability, at the new address;

- after sale of bonds on the secondary market, if, in the Issuer’s opinion, there is no technical
capability to provide access to the telephone network at the address specified by the new
bondholder prior to expiration of bonds circulation.

In case of early redemption of the bonds, bond nominal value and fixed yield in the amount of

0.1% of the bond nominal value are paid.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.1% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitled to access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan.

Availability of technical capability is determined by the Company’s Kursk affiliated branch at
the expense of the Company within 5 days as from submission of a written request at: 35 Kurskaya
str., Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square, Kursk, 305000.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:
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- passport or a document to confirm title to the dwelling property in Kursk;
- an extract from the rights to securities records to confirm that one or more bonds are available
on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone network.

Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement.

The telecommunication services agreement is to be executed at: 35 Kurskaya str,,
Zheleznogorsk district, Kursk Region, 307130, or 8 Krasnaya square, Kursk, 305000.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
OJSC of Kursk Region) in the process of reorganization of “CenterTelecom™ OJSC. Date of actual
conversion of the securities: November 30, 2002.

(11) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 11-K

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-13-00194-A
Date of state registration of the securities issue; 11, 10.2002
Date of state registration of the securities issue report: 14.01.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 560
Nominal value of each security: RUR 1,500
Amount of securities of the issue in terms of nominal value: RUR 750,000

Righty attached to every security of the issue:

A bondholder is entitled to:

1) Receipt of the bond nominal value from the Issuer by its redemption.

2) Receipt of fixed yield in the amount of 0.2% of the bond nominal value by its redemption.

3) Access to the telephone network, provided a technical capability is available, by entering into a
telecommunication services agreement. The bondholder will pay for the telecommunication
services at rates existing as of the moment of such service provision.

4) Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the
Russian Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

- severance pays and remuneration of persons working on labor contracts, including
contractual employment, and author’s fees are settled on the second place;

- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;

- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;

- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.

The rights on the Company’s registered non-certificated bonds are to be exercised in relation to
the persons registered in the bondholder register system.

Procedure and terms for redemption of the securities of the issue:

For the purpose of bond redemption, the bondholder sends an application to the address of the
Company’s Kursk affiliated branch at: § Krasnaya square, Kursk, 305000, on October 26, 2008, the
earliest,
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The Issuer will redeem the bonds by payment of the nominal value and fixed yield in the
amount of 0.2% of the bond nominal value.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

Payments are made within 30 days as from the bondholder’s submission of the application for
redemption to the Issuer, however, not later than on April 26, 2009.

Payments are made in the order of applications receipt.

Periodicity of settlements with bondholders - in a lump sum.

Payments are to be made within 30 days as from the bondholder’s submission of the
application for redemption to the Issuer:

- by cash from the Issuer’s cash-box at: 8 Krasnaya square, Kursk, 305000;

- by a bank transfer to the settlement account with a bank (bank details must be specified in

the bondholder’s application).
Bonds are to be redeemed in the currency of the Russian Federation.

Redemption period for the bonds of the issue:
Commencement: October 26, 2008
End: April 26, 2009

Early redemption option is not envisaged.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to receive from the Issuer nominal value and fixed yield in the amount
of 0.2% of the bond nominal value by its redemption.

Every holder of one and more bonds of the issue is entitled to access to the telephone network,
provided a technical capability is available, by entering into a telecommunication services agreement.

Technical capability of telephone installation is determined by availability of free telephone
numbers of subscriber capacity and free lines in telephone cables planned to be installed as a result of
placement of this telephone loan.

Availability of technical capability is determined by the Company’s Kursk affiliated branch at
the expense of the Company within 5 days as from submission of a written request at: 11
Chernyshevskogo str., Kursk, 305016 or 8 Krasnaya square, Kursk, 305000.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

- passport or a document to confirm title to the dwelling property in Kursk;

- an extract from the rights to securities records to confirm that one or more bonds are available

on the applicant’s account;

- a certificate on availability of technical capability to provide access to the telephone network.

Telephone is to be installed within 1 year as from the date of the telecommunication services
agreement.

The telecommunication services agreement is to be executed at: 11 Chemnyshevskogo str.,
Kursk, 305016, or 8 Krasnaya square, Kursk, 305000.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
0JSC of Kursk Region) in the process of reorganization of “CenterTelecom™ QJSC. Date of actual
conversion of the securities: November 30, 2002.

(12) Type, series (class), form and other identifiers of securities

Type of securities: bonds

Series: 3-1

Type: interest-hearing

Form: registered non-certificated
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State registration number of the securities issue: 4-16-00194-A
Date of state registration of the securities issue: /1. 10.2002
Date of state registration of the securities issue report: 14.01,.2003

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 349
Nominal value of each security: RUR 6,000
Amount of securities of the issue in terms of nominal value: RUR 2,094,000

Rights attached to every security of the issue:

A bondholder is entitled to:

— Receipt of the bond nominal value from the Issuer by its redemption;

— Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption;

— Access to the telephone network from one subscriber number, provided technical capability is
available, at m. Pustosh-Bor and P.O. No. 14 Ivanovo. The bondholder will pay under the
teleccommunication services agreement at rates existing at the moment of the said service
provision.

Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the Russian
Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

- severance pays and remuneration of persons working on labor contracts (contractual
employment), and author’s fees are settled on the second place;

- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;

- debts on certain payments to the budget and non-budget funds are repaid on the fourth place;

- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.

The rights on the Company’s registered non-certificated bonds are to be exercised in relation to
the persons registered in the bondholder register sysiem.

Procedure and terms for redemption of the securities of the issue:

A bondholder sends an application for redemption to the Issuer on July 01, 2007, the earliest.

The Issuer redeems the bonds by payment of the bond nominal value and fixed yield in the
amount of 0.1 % of the bond nominal value.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

Payments are to be made in the order of applications receipt.

Periodicity of settlements with bondholder - in a lump sum.

Form of payment: cash, cashless.

Payments are (o be made:

- by cash from the company’s cash-box;

- by a bank transfer to the settlement account with a bank.

Redemption period for the bonds of the issue:
Commencement: From the moment of call for redemption presented to the Issuer by the
bondholder within the period from July 01, 2007, up to August 31, 2007.
End: Payments are to be made within 30 days as from the date of the bondholder’s application
for redemption submission to the Issuer.

Early redemption option is not envisaged.

Amount of (coupon) yield on bonds; procedure and terms for its payment:

A bondholder is entitled to:
- Receipt of the bond nominal value from the Issuer by its redemption;
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- Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its
redemption;

A bondholder is entitled to access to the telephone network from one subscriber number,
provided technical capability is available, at m. Pustosh-Bor and P.O. No. 14 lvanovo. The
bondholder will pay under the telecommunication services agreement at rates existing at the moment
of the said service provision.

Procedure for determining technical capability to provide access to the telephone network and
entering into the telecommunication services agreement.

Availability of technical capability to provide access to the telephone network is determined
within ten days as from submission of the bondholder’s written request at the following addresses:

~ No. | - 159 Lezhnevskaya str.;

— No.2- 13 Lenina pr.;

~  No. 4 - 102 Kukonkovykh str.;

—~ No. 16 - 3 B. Khmelnitskogo str.;

—  WNo.25- 11 Ermaka str.;

—  No. 43 - 6 Svetlaya str..

Technical capability to provide access to the telephone network is determined by availability of
free telephone numbers of subscriber capacity and free lines in telephone cables planned to be
installed as a result of placement of this telephone loan.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documents:

— passport or a document to confirm title to the dwelling property in m. Pustosh-Bor or P.O.

No. 14 Ivanovo (for individuals);
— a document to confirm title (other property right) or the right of lease to real estate in m.
Pustosh-Bor or P.O. No. 14 (for legal entities);

- holder’s application for access to the telephone network;

— an extract from the rights to securities records to confirm that bonds of this issue are

available on the applicant’s account;

- certificate on technical capability to provide access to the telephone network.

Access to the telephone network is to be provided within eighteen months as from the date of
the telecommunication services agreement.

Bondholders may submit a request as to availability of technical capability to provide access to
the telephone network, and redeem the bonds at the following addresses:

— No. | - 159 Lezhnevskaya str.;

—~ No.2-13 Lenina pr,;

— No. 4 - 102 Kukonkovykh str.;

— No. 16 - 3 B. Khmelnitskogo str.;
— No. 25 - 11 Ermaka str.;

— No. 43 - 6 Svetlaya str..

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
0OJSC of Kursk Region) in the process of reorganization of “CenterTelecom” OJSC. Date of actual
conversion of the securities: November 30, 2002

(13) Type, series (class), form and other identifiers of securities:

Type of securities: bonds

Series: 4-1

Type: interest-bearing

Form: registered non-certificated

State registration number of the securities issue: 4-17-00194-A
Date of state registration of the securities issue: 11.10.2002
Date of state registration of the securities issue report: 14.01.2003

- 181 -

B



Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Securities Commission of Russia

Number of securities placed: 68
Nominal value of each security: RUR 4,000
Amount of securities of the 1ssue in terms of nominal value: RUR 272,000

Riglus attached to every security of the issue:

Each bond entitles to:

~  Receipt of the bond nominal value from the Company by its redemption;

~ Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption;

—  Access to the telephone network from one subscriber number, provided technical capability is
available, at localities of Ivanovo Region: Kolyanovo village, or Zhukovo village, or lgnatovoe-2
cottage township. The bondholder will pay under the telecommunication services agreement at
rates existing at the moment of the said service provision.

Payments to the bondholders in case of the Issuer’s liquidation are made by the liquidation
committee in the order of priority specified by clause 1, Article 64 of the Civil Code of the Russian
Federation, namely:

- claims of individuals, to which the Company is liable for injury to life and health are satisfied
in the first place by means of capitalization of the relevant time-based payments;

- severance pays and remuneration of persons working on labor contracts (contractual
employment), and author’s fees are settled on the second place,

- claims of creditors on liabilities secured by pledge of the liquidated company’s property are
satisfied on the third place;

~ debts on cenain payments to the budget and non-budget funds are repaid on the fourth place;

- settlements with other creditors, to which the bondholders refer, are carried out on the fifth
place in accordance with the acting laws.

The rights on the Company’s registered non-certificated bonds are to be exercised in relation to
the persons registered in the system.

Procedure and terms for redemption of the securities of the issue:

A bondholder sends an application for redemption to the Company on July 01, 2007, the
earliest, at the following addresses:
-No. 1 - 159 Lezhnevskaya str;
-No. 2 - 13 Lenina pr.;
- No. 4 - 102 Kukonkovykh str,;
- No. 16 - 3 B. Khmelnitskogo str.;
-No. 25 - 11 Ermaka str.;
- No. 43 - 6 Svetlaya str..

The Company redeems the bonds by payment of the bond nominal value and fixed yield in the
amount of 0.1 % of the bond nominal value.

Failure to submit a written application does not discharge the Issuer from the obligation to
redeem the bonds.

Payments are to be made in the order of priority within 30 days as from the date of the
bondholder’s application for redemption submission to the Company.

Periodicity of settlements with bondholder - in a lump sum.

Form of payment: cash, cashless.

Payments are to be made:

- by cash from the company’s cash-box at the addresses specified above;

- by a bank transfer to the settlement account with a bank (bank details must be specified in the
bondholder’s application).

Redemption period for the bonds of the issue:
Commencement: August 01, 2007
End: September 30, 2007

Early redemption option is not envisaged.
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Amount of (coupon) yield on bonds; procedure and terms for its payment:
A bondholder is entitled to:
- Receipt of the bond nominal value from the Company by its redemption;
- Receipt of fixed yield in the amount of 0.1% of the bond nominal value by its redemption;

Every bond entitles to access to the telephone network from one subscriber number, provided
technical capability is available, at localities of Ivanovo Region: Kolyanovo village, or Zhukovo
village, or Ignatovo-2 cottage township.

Availability of technical capability to provide access to the telephone network is determined
within ten days as from submission of the bondholder’s written request at the following addresses:

-No. 1 - 159 Lezhnevskaya str.;
-No.2-13 Lenina pr;

- No. 4 - 102 Kukonkovykh str;

- No. 16 - 3 B. Khmelnitskogo str.;
-No. 25+ 11 Ermaka str.;

- No. 43 - 6 Svetlaya str..

Technical capability to provide access to the telephone network is determined by availability of
free telephone numbers of subscriber capacity and free lines in telephone cables planned to be
installed as a result of placement of this telephone loan.

The telecommunication services agreement is made within 3 days as from the bondholder’s
submission of the following documenits:

- passport or a document to confirm title to the dwelling property in localities of Ivanovo
Region: Kolyanovo village, or Zhukovo village, or Ignatovo-2 cottage township (for
individuals); a document to confirm titie (other property right) or the right of lease to real
estate in localities of Ivanovo Region: Kolyanovo village, or Zhukovo village, or Ignatovo-
2 cottage township (for legal entities);

- holder’s application for access to the telephone network;

- an extract from the rights to securities records to confirm that bonds of this issue are
available on the applicant’s account;

- certificate on technical capability to provide access to the telephone network.

Access to the telephone network is to be provided within eighteen months as from the date of
the telecommunication services agreement.

Security on the bonds issued: no security is envisaged.

Other data: The bonds have been placed by conversion of affiliated company’s bonds (Elektrosvyaz
0JSC of Kursk Region) in the process of reorganization of “CentetTelecom™ OJSC. Date of actual
conversion of the securities: November 30, 2002.

(14) Type, series (class), form and other identifiers of securities

Type of securities: bonds
Series: 04

Type: interest-bearing

Form: certificated bearer bonds

State registration number of the securities issue: 4-79-00194-A4
Date of state registration of the securities issue: 29.06.2004
Date of state registration of the securities issue report: 12.10.2004

Name of the registering authority that has carried out state registration of the securities issue and state
registration of the securities issue report: Federal Service for Financial Markets of Russia
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Number of securities of the issue placed: 5,622,595
Nominal value of each security of the issue: RUR 1,000
Amount of securities of the issue in terms of nominal value: RUR 5,622,595,000

Riglus attached to every security of the issue:
Bonds represent direct unconditional obligations of “Central Telecommunication Company”
Open Joint Stock Company (hereinafter “the Issuer™).

1.A bondholder is entitled to receipt of the bond nominal value in time specified by the Bond.

2. A bondholder is entitled to receipt of coupon yield (percent of the bond nominal value) upon
expiration of each coupon period.

3. In case of the Issuer’s failure to perform its obligations on the Bonds or improper
performance of the relevant obligations (including default, technical default), security in the form of
surety is envisaged. The surety undertakes to be responsible to Bondholders for the Issuer’s
performance on the Bonds on payment of the Bonds nominal value by their redemption, which makes
RUR 7,000,000,000 (Seven billion), and on payment of aggregate coupon yield on the Bonds.

A bondholder is entitled to raise a claim against the surety in accordance with the security terms
specified in the Resolution on securities issue.

Person that provided security on this bond issue is Telecom-Terminal Limited Liability
Company:

Location: 13 Lenina str., Ivanovo, Russian Federation, 153000

Postal address: 13 Lenina str., [vanovo, Russian Federation, 153000

With transfer of rights to the Bond, all the rights arising from the surety are transferred to a new
holder (transferee). Transfer of the rights arising from the surety without transfer of the rights to the
Bond is invalid,

4. A bondholder is entitled to return of investments in case the Bonds are held invalid.

5. On the top of the rights listed, the bondholder is entitled to exercise other property rights
stipulated by the acting laws of the Russian Federation.

Indication of mandatory centralized custody:

Securities of the issue are certificated securities with mandatory centralized custody.
Depositary’s full trade name: National Depositary Center Non-commercial Partnership
Abbreviated trade name: NDC

Location: /2 Zhitnayva str., Moscow, Russian Federation, 117049

License Number: /77-03431-000100

License issued on: 4.72.2000

License validity term: wnlimited validity

License issuing authority: Federal Securities Commission of Russia

Procedure and terms for redemption of the securities of the issue:

The Bonds are to be redeemed in Rubles of the Russian Federation on a cashless basis.

The Bonds are redeemed by paying agent on instructions and at the expense of the Issuer.

Functions of the paying agent for the Bonds redemption are fulfilled by ROSBANK Joint
Stock Commercial Bank (Open Joint Stock Company) (hereinafter the “Paying Agent”) with the
registered office at: 11 Mashi Poryvayevoi str., Moscow, 107078, and actual address at: 11 Mashi
Poryvayevoi str., Moscow, 107078.

The Issuer may appoint additional and other paying agents and revoke such appointments.
Official notice of the Issuer of the said actions is published by the Issuer in the procedure and in time
specified in clause 11 of the Resolution on securities issue and sub-clause 2.9 of the Prospectus.

The Bonds are redeemed at nominal value on the 1830" (One thousand eight hundred thirtieth)
day as from commencement of the Bonds placement.

If the Bonds maturity date falls on a day-off, whether an official public day-off or a day-off for
settlement transactions, then the due amount is paid on the business day immediately following such

- 184 -




day-off. The bondholder is not entitled to require accrual of interest or any other compensation for
such a delay in payment.

The Bonds are redeemed in the currency of the Russian Federation on a cashless basis for the
benefit of the bondholders. It is presumed that nominee names - depositors of the NDC are
authorized to receive redemption amounts on the Bonds.

The Bonds are redeemed for the benefit of the bondholders who are the same as of the end of
the NDC’s transaction day preceding the 7t (Seventh) business day before the date of the Bonds
maturity (hereinafter the “Date of Making List of Bondholders and/or Nominee Names”).

The Issuer performs obligations on the Bonds redemption based on the list of bondholders
and/or nominee names provided by NDC (hereinafter the “List of Bondholders and/or Nominee
Names™).

A NDC’s depositor who is not authorized by its customers to receive redemption amounts on
the Bonds submits the list of bondholders to NDC not later than on the 6 (Sixth) business day before
the maturity date, which list must include all the details specified below for the List of Bondholders
and/or Nominee Names.

If there are non-residents and/or individuals among the bondholders who have authorized the
nominee name to receive redemption amounts on the Bonds, then the nominee name must specify the
following information in the list of bondholders in relation to such persons:

- full name/last name, patronymic and first name of the Bondholder;

- number of the Bonds owned;

- full name of the person authorized to receive redemption amounts on the Bonds;

- bondholder’s location (or registration for individuals) and postal address, including postcode;

- bank details for account of the person authorized to receive redemption amounts on the
Bonds;

- bondholder’s tax identification code (TIC);

- bondholder’s tax status.

If the bondholder is a non-resident legal entity:

- individual identification number (IIN) - if any.

If the bondholder is an individual:

- type, number, date and place of issue of the identity document of the bondholder, and name
of the issuing authority;

- number of the state pension security certificate of the bondholder (if any);

- TIC of the bondholder (if any);

- date, month and year of birth of the bondholder.

Performance of the obligations in relation to the bondholder included in the List of
Bondholders and/or Nominee Names is deemed proper, among other cases, in case of the Bonds
disposal after the Date of Making List of Bondholders and/or Nominee Names.

If the bondholder’s rights to the Bonds are accounted by a nominee name, and the nominee
name is authorized to receive redemption amounts on the Bonds, then the person authorized to
receive redemption amounts on the Bonds is understood as the nominee name.

If the bondholder’s rights to the Bonds are not accounted by a nominee name, or the nominee

name is not authorized by the holder to receive redemption amounts on the Bonds, then the person
authorized to receive redemption amounts on the Bonds is understood as the bondholder.

Not later than on the 4 (Fourth) business day before the Bonds maturity date, NDC furnishes
the Issuer and the Paying Agent with the List of Bondholders and/or Nominee Names made as of the
Date of Making List of Bondholders and/or Nominee Names, including the following data:

a) full name of the person authorized to receive redemption amounts on the Bonds.

b) number of the Bonds accounted on the securities accounts of the holder or interdepositary account
of the Bonds nominee name authorized to receive redemption amounts on the Bonds;

¢) location and postal address of the person authorized to receive redemption amounts on the Bonds;
d) bank details for account of the person authorized to receive redemption amounts on the Bonds,
namely:
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- account number;

- name of the bank where the account is opened;

- correspondent account of the bank where the account is opened,

- bank identification code and TIC of the bank where the account is opened.

¢) taxpayer identification code (TIC)} of the person authorized to receive redemption amounts on the
Bonds;

f) indication of tax status of the bondholder and the person authorized to receive redemption amounts
on the Bonds.

Bondholders, their authorized persons, including depositors of NDC, are obliged to submit
necessary data to NDC in a timely manner, and ensure that the data provided to NDC are complete
and up-to-date, as well as bear all the risks of failure to submit / untimely submission of such data.

If the said data are submitted to NDC untimely or incomplete, the Issuer is not responsible for
untimely or improper performance of obligations on the Bonds redemption. Risk of loss in case of
untimely or incomplete submission of the said data is borne by the bondholder.

In case of failure to submit (untimely submission of) the information to NDC, which
information is necessary for the Issuer’s performance of the obligations on the Bonds, such
obligations are performed to the person who set the claim on their performance and who is the
bondholder as of the date of such claim. In such a case, the 1ssuer performs obligations on the Bonds
based on the data of NDC, and the Issuer’s obligations are deemed performed completely and
properly. If the bank details and other information necessary for the Issuer’s performance of the
obligations on the Bonds submitted by the holder or nominee name or available with the Depositary
does not allow the Paying Agent to transfer money in a timely manner, such a delay may not be
deemed as late performance on the Bonds, and the bondholder is not entitled to require accrual of
interest or any other compensation for such delay in payment. In cases provided for by the agreement
with NDC, the Issuver is entitled to require confirmation of such data with the data on accounting of
rights to the Bonds.

Based on the List of Bondholders and/or Nominee Names submitted by NDC, the Paying
Agent calculates the amounts of money payable to every person authorized to receive redemption
amounts on the Bonds.

Not later than on the 3™ (Third) business day before the Bonds maturity, the Issuer transfers the
required money to the Paying Agent’s account.

On the Bonds maturity date, the Paying Agent transfers the required money to accounts of the
persons authorized to receive redemption amounts on the Bonds for the benefit of the bondholders.

If one person is authorized to receive redemption amounts on the Bonds by several
bondholders, then the total amount is transferred to such person without breakdown by amounts
payable to each bondholder.

Redemption period for the bonds of the issue:
Commencement of redemption: Bonds redemption begins on the 1830th (One thousand eight
hundred thirtieth) day as from the date of the Bonds placement commencement.
End of redemption: end of the Bonds redemption is the date of commencement of Bonds
redemption.

Form of bonds redemption:

The Bonds of the issue are redeemed in cash in the currency of the Russian Federation on a cashless
basis. Bondholders may not choose the form of the Bonds redemption.

Procedure for determining vield payable on each bond

Coupon (interest) period Amount of coupon {interest) yield

Commencement date | End date

Coupon 1: Rate of interest on the first coupon is fixed through an auction to determine rate of interest
per annum on the first coupon as of the date of the Bonds placement commencement.

On the date of the Bonds placement commencement, the Moscow Interbank Currency Exchange carries
out an auction to determine rate of interest on the first coupon among potential buyers of the Bends. On the day
of the auction, the Section Members submit bids, settlement code TO, through the trading and clearing systems
of the Moscow Interbank Currency Exchange in accordance with the Trading Rules of the Securities Section of
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the Moscow Interbank Currency Exchange and other regulatory documents of the Moscow Interbank Currency
Exchange both at their own expense, and at the expense and upon instructions of customers. Time and
procedure for submission of bids for the auction to determine rate of interest on the first coupon are specified by
the Moscow Interbank Currency Exchange upon agreement with the Issuer and/or the Underwriter. Bids are
sent by the Section Members to the Underwriter’s address.

Each bid specifies annual rate of interest on the first coupon, at which the bidder is prepared to buy the
Bonds in case of their placement at the price equal to 100 {One hundred) percent of the Bonds nominal value, as
well as relevant number of the Bonds, which the bidder would like to buy, if the Issuer fixes rate of interest on
the first coupon equal or higher than that specified in the bid. The rate cf interest, at which the bidder is
prepared to buy the Bonds, must be expressed in percent per annum to within 0.01 percent.

By the auction beginning, the Section Members reserve money on their trading accounts with the
Settiement Chamber of the Moscow Interbank Currency Exchange in the amount sufficient for full payment for
the Bonds specified in the bids taking into account commissions of the Mosccw I[nterbank Currency Exchange.

Bids that do not meet the above requirements are not admitted to the auction to determine rate of interest
on the first coupon of the Bonds.

Upon expiration of the period for bids submission for the auction to determine rate of interest on the first
coupon, the Securities Market Section Members may not revoke their bids submitted.

Upon expiration of the period for bids submission, the Moscow Interbank Currency Exchange makes a
single consolidated register of all the bids submitted to the Underwriter and not revoked by the Section
Members as of the deadline for the bids submission (hereinafter the “Consolidated Bid Register”) and gives it to
the Issuer and/or Underwriter.

The Consolidated Bid Register contains terms of every bid — purchase price, number of securities, date
and time of the bid receipt, as well as name of the Section Member who submitted the bid. The Consolidated
Bid Register/Bid Receipt Sheet is approved by financial consultant on the securities market.

The Issuer’s sole executive body, based on the total amount of bids submitted and rates of interest on the
first coupon specified therein, makes a decision on the amount of rate of interest on the first coupon. The Issuer
communicates the decision made to the Moscow Interbank Currency Exchange in writing not later than 30
minutes prior to sending information to the information agency. Upon the Issuer’s informing the information
agency about the amount of rate of interest on the first coupon, the Issuer informs the Underwriter about the rate
of interest on the first coupon. The Underwriter informs the Section Members about the rate of interest on the
first coupon fixed by the Issuer through the trading system of the Moscow Interbank Currency Exchange by
sending electronic messages to all the Section Members.

Information about the rate of interest on the first coupon is disclosed in time and procedure provided for
by clause 11 of the Resolution on securities issue and sub-clause 2.9 of the Prospectus.

Date of the first coupon
period commencement is the
date of the Bonds placement
commencement.

Date of the first coupon
period end is the date of
the second coupon period
commencement, which
falls on the 183" day after
the date of the Bonds
placement commencement,

Amount of payments on the {irst coupon per Bond is
calculated by the following formula:

CY=C1 * N *(T1 - T0)/ 365/ 100 %,

where

CY - the amount of coupon yield on each Bond;

N - nominal value of a Bond;

C1 - rate of interest on the first coupon in percent per annum;
T0- Bonds first coupon period commencement date;

T1 - First coupon periad end date.

The amount of payment on the first coupon per Bend is
calculated to one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
increased by one if the first digit following the rounded one
equalsto 5 to 9).

Coupon 2: Interest rate on

the second coupon is equal

to that of the first coupon.

Date of the second coupon
period commencement is the
183" day afier the date of
the Bonds placement
commencement.

Date of the second coupon
period end is the date of
the third coupon period
commencement, which
falls on the 366™ day after
the date of the Bonds
placement commencement.

Amount of payments on the second coupon per Bond is
calculated by the following formula:
CY=C2*N*(T2-T1) 365/ 100 %,

where

CY - the amount of coupen yield on each Bond;

N - nominal value of a Bond;

(2 - rate of interest on the second coupon in percent per
annum;

T1- Bonds second coupon period commencement date;
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T2 - Second coupon period end date.

The amount of payment on the second coupon per Bond is
calculated to one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
increased by one if the first digit following the rounded one
equalsto 5w 9).

Coupon 3: Interest rate on

the third coupon is equal to

that of the first coupon.

Date of the third coupen
period commencement is the
366™ day after the date of
the Bonds placement
commencement.

Date of the third coupon
period end is the date of
the fourth coupon period
commencement, which
falls on the 549" day after
the date of the Bonds
placement commencement.

Amount of payments on the third coupon per Bond is
calculated by the following formula:

CY=C3 *N* (T3 -T2)/ 365/ 100 %,

where

CY - the amnount of coupon yield on each Bond:

N - nominal value of 2 Bond;

C3 - rate of interest on the third coupon in percent per annum;
T2- Bonds third coupon period commencement date;

T3 - Third coupon peried end date.

The amount of payment on the third coupon per Bond is
calculated 1o one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 1o 4, and
increased by one if the first digit following the rounded one
equals to 510 9).

Coupon 4: Interest rate on the fourth coupon is equal to that of the first coupon.

Date of the fourth coupon
period commencement is the
549" day after the date of
the Bonds placement
commencement.

Date of the fourth coupon
period end is the date of
the fifth coupon period
commencement, which
falls on the 732™ day after
the date of the Bonds
placement commencement.

Amount of payments on the fourth coupon per Bond is
calculated by the following formula:

CY=C4 * N * (T4 - T3)/ 365/ 100 %,

where

CY - the amount of coupon yield on each Bond;

N - nominal value of a Bond;

C4 - rate of interest on the fourth coupon in percent per
annum;

T3- Bonds {ourth coupon peried commencement date;
T4 - Fourth coupon period end date.

The amount of payment on Lhe fourth coupon per Bond is
calculated to one kopek (with rounding according to
mathematical rounding rules.... The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
increased by one if the first digit following the rounded one
equals to 510 9).

Coupon 5: Interest rate on

the fifth coupon is equal to

that of the first coupon.

Date of the fifth coupon
period commencement is the
732 day after the date of
the Bonds placement
commencement.

Date of the fifth coupon
period end the date of the
sixth coupen peried
commencement, which
falls on the 915" day after
the date of the Bonds
placement commencement.

Amount of payments on the {ifth coupon per Bond is
calculated by the following formula:

CY=C3* N * (TS5 - T4) 365/ 100 %,

where

CY - the amount of coupon yield on cach Bond;

N - nominal value of a Bond;

C5 - rate of interest on the fifth coupon in percent per annum;
T4- Bonds fifth coupon period commencement date;

T3 - Fifth coupon period end date.

The amount of payment on the fifth coupon per Bond is
calculated to one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical

- 188 -




rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
increased by one if the first digit following the rounded one
equals to 5 to 9).

Coupon 6: Interest rate on

the sixth coupon is equal to

that of the first coupon.

Date of the sixth coupon
period commencement is the
915™ day after the date of
the Bonds placement
commencement.

Date of the sixth coupon
period end the date of the
seventh coupon period
commencement, which
falls on the 1098™ day after
the date of the Bonds
placement commencement.

Amount of payments on the sixth coupon per Bond is
calculated by the following formula:
CY=C6*N*(T6-T5) 365/ 100 %,

where

CY - the amount of coupon yield on each Bond;

N - nominal value of a Bond;

C6 - rate of interest on the sixth coupon in percent per annum;
T5- Bonds sixth coupon period commencement date;

T6 - Sixth coupen peried end date.

The amount of payment on the sixth coupon per Bond is
calculated 1o one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to ( to 4, and
increased by ong if the first digit following the rounded one
cqualsto 5 to 9).

Coupon 7: Interest rate on

the seventh coupon is equal

to that of the first coupon.

Date of the seventh coupon
period commencement is the
1098™ day after the date of
the Bonds piacement
commencement.

Date of the seventh coupon
period end the date of the
eighth coupon period
commencement, which
falls on the 1281% day after
the date of the Bonds
placement commencement.

Amount of payments on the seventh coupon per Bond is
calculated by the following formula:

CY=C7* N *{(T7-T6)/ 365/ 100 %,

where

CY — the amount of coupon yield on each Bond;

N — nominal value of a Bond;

C7 - rate of intcrest on the seventh coupon in percent per
annum;

T6- Bonds seventh coupon period commencement date;
T7 - Seventh coupon period end date.

The amount of payment on the seventh coupon per Bond is
calculated to one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
increased by one if the first digit following the rounded one
equals to 5 to 9).

Coupon 8: Interest rate on

the eighth coupon is equal to that of the first coupon.

Date of the eighth coupon
period commencement is the
1281 after the date of the
Bonds placement
commencement.

Date of the eighth coupon
period end the date of the
ninth coupon period
commencement, which
falls on the 1464™ day after
the date of the Bonds
placement commencement.

Amount of payments on the eighth coupon.per Bond is
calculated by the following formula:

CY=C8 * N * (T8 - T7)/ 365/ 100 %,

where

CY — the amount of coupon yield on each Bond;

N — nominal value of a Bond;

C8 - rate of interest on the eighth coupon in percent per
annum;

T7- Bonds eighth coupon period commencement date;
T8 - Eighth coupon period end date.

The amount of payment on the eighth coupon per Bond is
calculated 10 one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
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increased by onc if the first digit following the rounded one
equals to 5 to 9).

Coupon 9: Interest rate on

the ninth coupon is equal to

that of the first coupon.

Date of the ninth coupon
period commencement is the
1464™ day afier the date of
the Bonds placement
commencement.

Date of the ninth coupon
period end the date of the
tenth coupon period
commencement, which
falls on the 1647" day afier
the date of the Bonds
placement commencemend,

Amount of payments on the ninth coupon per Bond is
caleulated by the following formula:

CY=C9* N *(T9-T8)/ 365/ 100 %,

where

CY — the amount of coupon yield on cach Bond;

N —nominal valuc of a Bond;

C9 - rate of interest on the ninth coupon in percent per annum;
T8- Bonds ninth coupon period commencement date;

T9 - Ninth coupon period end date.

The amount of payment on the ninth coupon per Bond is
calculated to one kopek (with rounding according lo
mathematical rounding rules. The rule of mathematical
rounding should be understood as the rounding method where
value of a wholc kopek (whole kopeks) is left unchanged if the
first digit following the rounded one equals to 0 to 4, and
increased by one if the first digit following the rounded one
equalsto 5to0 9).

Coupon 10: Interest rate o

n the tenth coupon is equal to that of the first coupon.

Date of the tenth coupon
period commencement is the
1647™ day afier the date of
the Bonds placement
commencement.

Date of the tenth coupon
period end is the Bonds
maturity date, which falls
on the 1830™ day after the
date of the Bonds
placement commencement.

Amount of payments on the tenth coupon per Bond is
calculated by the following formula:

CY=CILO* N *{T10-T9) 365/ 100 %,

where

CY — the amount of coupon yield on each Bond:

N - nominal value of a Bond;

C10 - rate of interest on the tenth coupon in percent per
annuny;

T9- Bonds tenth coupon period commencement date;
T10 - Tenth coupon period end date.

The atnount of payment on the tenth coupon per Bond is
caiculated to one kopek (with rounding according to
mathematical rounding rules. The rule of mathematical
rounding should be undersiood as the rounding method where
value ol a whole kopek (whole kopeks) is left unchanged if the
first digit following the rounded cne equals to 0 to 4, and
increased by one if the first digit following the rounded one
cquals to 5 to 9).

Amount of interest (coupon) yield payable on each bond:
The Order of General Director of “CenterTelecom” QOJSC No. 372 dated August 17, 2004,
approved the amount on yield on the first coupon payable per Bond, which makes 13.80% per

annum or 69 Rubles 19

kopeks.

In accordance with the Resolution on securities issue and the Prospectus, interest rates on the
second — tenth coupons are fixed equal to the rate on the first coupon.

Procedure and time for interest (coupon) yield payment on bonds, including time of payment on

every coupaon:

Coupon (interest) period

Time ({date) of coupon | Date of making the
(interest) yield payment bondholders list for the
purpose of coupon

(income) vield payment

Commencement date

| End date

Coupon 1: Interest rate on the first coupon is fixed through an auction to determine the first coupon interest rate
per annum as of the date of the Bonds placement commencement.

|
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Date of the first coupon | Date of the first coupon | Coupon yicld on the first | Coupon yield on the Bonds is
period of the issue | period end is the date of [ coupon is paid on the 183 | paid for the benefit of the
commencement is the date | the second coupon period | day afier the date of Bonds of | bondholders  registered  as
of Bonds placement | commencement, which | the issue placement | such as of the end of the
commencement. falls on the 183" day after | commencement. NDC’s  transaction  day
the date of Bonds | If the date of coupon yield | preceding the 7th (Seventh)
placement commencement. | payment on the Bonds fails | business day prior to coupon
on p day-off, whether an | vield payment on the Bonds
official public day-off or a | (hereinafter the “Date of
day-off’ for setilement | Making List of Bondholders
transactions, then the due | and/or Nominee Names™).

amount is paid on the
business day immediately
following such day-ofl. The
bondhalder is not entitled to
require accrual of interest or
any other compensation for
such a delay in payment.

Procedure for payment of coupon (interest} yield:

Coupon vield on the [Bonds is paid by the Paying Agent on the instructions and at the expense of the [ssuer.

Coupon yield on the Bonds is paid in the currency of the Russian Federation on a cashless basis for the benefit of the
bondholders. 1t is presumed that nominee names — depositors of NDC are authorized to reccive coupon yield amounts on the
Bonds.

Bondhelders, their authorized persons, including depositors of NDC, ensure that the data provided to NDC are complete and
up-to-date, and bear all the risks of failure to submit / untimely submission of such data. In case of failure to submit (untimely
submission of) information to NDC, which information is nccessary for the Issuer’s performance of the obligations on the
Bonds, such obligations are performed to the person who set the claim on their performance and who is the bondholder as of
the date of such claim. In such a case, the Issuer performs obligations on the Bonds based on the data of NDC, and the
lssuer’s obligations are deemed performed completely and properly. If the bank details and other information nccessary for
the issuer’s performance of the obligations on the Bonds submitted by the bondholder or nominee name or available with the
Depositary does not allow the Paying Agent to transfer money in a timely manner, such a delay may not be deemed as late
performance on the Bonds, and the Bondholder is not entitled to require accrual of interest or any other compensation for such
delay in payment. In cases provided for by the agreement with NDC, the Issuer is entitled to require confirmation of such data
with the data on accounting of rights to the Bonds.

Coupon yield on the Bonds is paid for the benefit of the bondholders registered as such as of the end of the NDC’s transaction
day preceding the 7th (Seventh) business day prior o coupen yield payment on the Bonds (hereinafier the “Date of Making
List of Bondholders andfor Nominee Names™).

The Issuer performs its obligations on payment of coupon yicld on the Bonds based on the list of bondholders and/or nominee
names made by NDC (hereinafier the “List of Bondholders andfor Nominee Names™).

A depositor of NDC not authorized by its customers to receive coupon yield amounts on the Bonds submits the list of
Bondholders to NDC not later than on the 6th (Sixth) business day before the date of coupon yield payment on the Bonds,
which list must include all the details specified below for the List of Bondhelders and/or Nominee Names.

If there are non-residents andfor individuals among the holders who have authorized the nominee name to receive coupon
yield amounts on the Bonds, then the nominee name must specify the following information in the list of bondholders in
relation to such persons:

- full name/last name, patronymic and first name of the bondholder;

- number of the Bonds owned;

- full name of the person authorized to receive coupon yicld amounts on the Bonds;

- bondhelder’s location (or registration for individuals) and postal address, including postcode;

- bank details for account of the person authorized to receive coupen yield amounts on the Bonds;

- bondholder’s tax identification code (T1C),

- bondhelder's tax status.

If the bondholder is a non-resident legal entity:

- individual identification number (1IN} - if any,

If the bondholder is an individual:

- type, numbet, date and place of issue of the identity document of the bondholder, and name of the issuing authority;
- number of the state pension security certificate of the bondholder (if any);
- TIC of the bondholder (if any),

- date, month and year of birth of the bondholder.

Performance of the obligations in relation to the Bondholder included in the List of Bondholders and/or Nomince Names is
deemed proper, among other cases, in case of the Bonds disposal after the Date of Making List of Bondholders and/or
Nominee Names.

If the bondhelders’ rights to the Bonds are accounted by a nomince name, and the nominee name is authorized to receive
coupon yield amounts on the Bonds, then the person authorized to receive coupon yield amounts on the Bonds is understood
as the nominee name,

If the bondholders’ rights to the Bonds are not accounted by a nominee name, or the nominee name is not authorized by the
bendholder to receive coupon yield amounts on the Bonds, then the person authorized to receive coupon yield amounts on the
Bonds is understood as the bondholder.
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Not later than on the 4™ (Fourth) business day before the date of coupon yield payment on the Bonds, the Depositary
furnishes the Issuer and the Paying Agent with the List of Bondholders and/or Nominee Names made as of the Date of

Making List of Bondholders and/or Nominee Names, which List includes the following data:

a) lull name of the person authorized to receive coupon yield amounts on the Bonds;

b) number of Bonds accounted on the securities account of the bondholder or on the interdepositary account of the nominee
name authorized to receive coupon yield amounts on the Bonds;

c) location and postal address of the person authorized to receive coupon yield amounts on the Bonds:

d) bank details for the account of the person authorized to receive coupon yicld amounts on the Bonds, namely:

- account number;

- name of the bank where the account is opened;

- correspondent account of the bank where the account is opened;

- bank identification code and TIC of the bank where the account is opened;

¢) taxpayer identification code (TIC) of the person authorized to receive coupon yield amounts on the Bonds;

f) indication of the tax status of the bondholder and the person authorized to receive coupon yield amounts on the Bonds.

If the said data are submitted to NDC untimely or incomplete by the bondholder, the Issuer is not responsible for untimely
and/or improper performance of obligations to pay coupon vield on the Bonds. Risk of loss in case of untimely and/or
incomplete submission of the said data is borne by the bondholder.

In case of failure to submit (untimely submission of) the information to NDC, which information is necessary for the Issuer's
performance of the obligations on the Bonds, such obligations are performed to the person who set the claim on their
performance and whe is the bondholder as of the date of such claim. In such a case, the Issuer performs obligations on the
Bonds based on the data of NDC,

Based on the List of Bondholders and/or Nominee Names submitted by the Depositary, the Paying Agent calculates the
amounts of money payable to every person authorized to receive coupon yield amounts on the Bonds.

Not later than on the 3rd (Third) business day before the date of coupon yield payment on the Bonds, the Issuer transfers the
required money to the Paying Agent’s account.

On the date of coupon yield payment on the Bonds, the Paying Agent transfers the required money to accounts of the persons
authorized 1o receive coupon yield amounts on the Bonds for the benefit of the bondhotders.

If one person is authorized to receive coupon yicld amounts on the Bonds by several bondholders, then the total amount is
transferred to such person without breakdown by amounts payable to each bondholder.

Coupon 2: Interest rate on the second coupon is equal to that of the first coupon.

Date of the second coupon
period commencement is the
183" day after the date of
Bonds placement
commencement,

Date of the secand coupon
period end is the date of
the third coupon period
commencement, which
falls on the 366™ day after
the date of Bonds
placement commencement.

Coupon yield on the second
coupon is paid on the 366"
day after the date of Bonds of
the issue placement
commencement.

If the date of coupon yield
payment on thc Bonds falls
on a day-off, whether an
ofiictal public day-off or a

day-off for setttement
transactions, then the due
amount is paid on the
business day immediately

following such day-off. The
bondholder is not entitled to
require accrual of interest or
any other compensation for
such a delay in payment.

Coupon yield on the Bonds is
paid for the benefit of the
bondholders  registered as
such as of the end of the
NDC’s  transaction day
preceding the 7th (Scventh)
business day prior to coupon
yield payment on the Bonds.

Procedure for coupon yield payment on the second coupon is similar to that for the first coupon.

Coupon 3: [nterest rate on the third coupon is equal to that of the first coupon.




Date of the third coupon
period commencement is the
366" day after the date of
Bonds placement
commencerment.

Date of the third coupon
period end is the date of
the fourth coupon period
commencement, which
falls on the 549" day afier
the date of DBonds
placement commencement.

Coupon yicld on the third
coupon is paid on the 549"
day after the date of Bonds of
the issue placement
commencement.

If the date of coupon yield
payment on the Bonds falls
on a day-off, whether an
official public day-oft’ or a

day-off  for  settlement
transactions, then the due
amount is paid on the
business day immediately

following such day-off. The
bondholder is not entitled to
require accrual of interest or
any other compensation for
such a delay in payment.

Coupon vield on the Bonds is
paid for the bencfit of the
bondholders registered as
such as of the end of the
NDC’s  transaction  day
preceding the 7th (Seventh)
business day prior to coupon
yield payment on the Bonds.

Procedure for coupon yield payment on the third coupon is similar to that for the first coupon.

Coupon 4: Interest rate on the fourth coupon is equal to that of the first coupon.

Date of fourth coupon
period commencement is the
549™ day afer the date of
Bonds placement
commencement.

Date of the fourth coupon
period end is the date of
the fifth coupon period
comimencement, which
falls on the 732™ day after
the date of Boends
placement commencement,

Coupon yicld on the fourth
coupon is paid on the 732"
day after the date of Bonds of
the iss