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June 4, 2007 '

Rabobank Nederland Rule 12g3-2(b) File No. 82-5010 SUP PL

The enclosed press releases from the period May 2007 and the
Pricing Supplements of May 2007 are being furnished to the
Securities and Exchange Commission (the "SEC") on behalf of
Rabobank Nederland (the "Bank") pursuant to the exemption from
the Securities Exchange Act of 1934 (the "Act") afforded by Rule
12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
Bank is subject to the Act.

Yours sincerely,

Rabgpank-Nederland ' JUNZO m

ks \ Bert Bruggink ,
ccutn@oard / CFO Rabobank Group \

Codiperatieve Centrale Raiffeisen-Boerenleenbank b.o. R a b o b a n k
ingeschreven bij de Kv.K onder nr. 30046259
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“I am very pleased that Mid- wsnm h:wsama m:n oau_o<mmm _._m<o 3:.3 m:os a: moon home.in xmgumzr and mn:m.:.m
sure that the Mid-State/Rabobank parinership é___ be beneficial for, the Omsqm_ Oommﬁ community,” said Carrol Pcmn. ‘

i -~ .

Chairman of the Board of Mid-State Bancshares, .. e, ot e : - S .:."T.

- Ta ) S ; - e g

.-._ E L P Y

“Rabobank shares the Mid-Staté eommitment to <o_::$m=:n and mcuu_oazn __oom_ aamuﬁm:o:m_ 50,1 am confident .:2 oo .

LA M * A L

the combined bank will not only be a stronger financial partnier to‘our customers, it will also continue to be Partners in Your™ ' G- P
Community.”

- ——— - - . PR . . e P - s s am R - -- 3

“We are delighted to welcome Mid-State customers and employees to the Rabobank family,” said Cor Broekhuyse,
Chairman of the Board of Rabobank, N.A, and General Manager of Rabobank International in the Americas. "We look
forward to leveraging Rabobank’s tremendous resources, financial strength and international banking network to provide
an even broader array of competitive products, services and financial solutions to businesses, organizations, agricultural
operators and residents of the Central Coast. Rabobank has over a century of experience in providing world class banking
services for non - metropolitan communities, and we look forward to extending that legacy of service to our new clients in
the Central Coast.”

As of yesterday, April 30, 2007, all trading in Mid-State Bancshares common stock was terminated. Shareholders of Mid-
State Bancshares will receive $37.00 per share in cash. The acquisition was approved at a special meeting of Mid-State
Bancshares' shareholders on April 25th, and has received all necessary regulatory approvals.

ikt

Media Contacts :
Rabobank-Americas: Lynne Burns 212/365-4303 Lynne.Burns
Rabohank Group: Raymond Salet (+31) 30/21 62832 R.Salet
Mid-State Bank & Trust: Leslie Stone 805/473-6849 LStone@midstatebank.com
Mid-State Bank & Trust: Andy Frokjer 805/473-6885 AFrokjer

Rabobank Group is a financial services leader providing retail and institutional banking and agricultura! finance solutions
in key markets around the world. From its century-old roots as a finance cooperative founded by Dutch farmers, Rabobank
has grown into one of the 25 largest banks worldwide with approximately US$730 billion in assets and operations in over
35 countries. Rabobank is one of the few private banks in the world with the highest possible credit rating from both
Standard & Poor's (AAA) and Moody's Investor Service (Aaa), and is ranked as the world's third safest bank by Global
Finance magazine.

In California, Rabobank offers full retail and commercial banking services through Rabobank, N.A., a community-griented
bank serving local businesses, individuals, organizations, agricultural custormers, commercial real estate investors and
developers, and communities from 81 locations extending nearly 700 miles from the California border with Mexico up to
the Sacramento area and throughout the Central Coast, Visit www.RabobankAmerica.com

Forward Looking Statements: Cerlain statements contained herein are forward-looking statements within the meaning of
Section 27A of the Securities Act including, but not limited to, statements that are predictions of or indicate future events,
trends, plans or objectives. Undue reliance should not be placed on such statements because, by their nature, they are

file://C:\DOCUME~1\danhofjc\LOCALS~I\Temp\L6MOZSKF.htm S - 04-06-2007
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a coBperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655}
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpstuity

SERIES NO: 1545A
TRANCHE NO: 2

AUD 100,000,000 5.625 per cent. Fixed Rate Notes 2007 due 1 March 2011 (the "Notes™)
{to be consolidated and form a single series with the Issuer’s AUD 200,000,000 5.625 per cent.
Fixed Rate Notes 2006 due 1 March 2011 issued on 1 March 2006)

TD Securities Rabobank International
ABN AMRO Bank Vontobel AG
ING Wholesale Banking RBC Capital Markets
UBS Investment Bank

The date of these Final Terms is 21 May 2007




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed o be defined as such for the purposes of the Conditions set forth
in the offering circular dated 14 May 2007 (the “Offering Circufar”). This document constitutes the
Final Terms of the Notes described herein for the purposes of Article 5.4 of the Prospectus Directive
{Directive 2003/71/EC) (the “Prospectus Directive”) and must be read in conjunction with the
Offering Circular dated 14 May 2007, which constitutes a base prospectus for the purposes of the
Prospectus Directive save in respect of the Conditions attached herato which are extracted from the
Offering Circular dated 11 July 2005, as supplemented by (i) a supplemental offering circular dated 8
September 2005 relating to the terms and conditions of the notes set out in the offering circular dated
7 October 2003, (i} a supplemental offering circular dated 8 September 2005 relating to the terms and
conditions of the notes set out in the offering circular dated 15 October 2004, (iii) a supplemental
offering circular dated 8 September 2005 relating to an addition to the risk factors set forth in the
offering circular dated 11 July 2005, and (iv) a supplemental offering circular dated 21 November 2005
relating to an increase of the programme limit to Euro 70,000,000,000, (together, the “2005 Offering
Circular”). Full information on the Issuer and the offer of the Notes is only available on the basis of
the combination of these Final Terms, the 2005 Offering Circular and the Offering Circular. The Notes
will be issued on the terms of these Final Terms read together with the 2006 Offering Circular and the
Offering Circular. Each Issuer accepts responsibility for the information contained in these Final Terms
which, when read together with the 2005 Offering Circular and the Offering Circular, contain all
information that is material in the context of the issue of the Notes. The Offering Circular and the 2005
Offering Circular are available for viewing at, and copies may be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris and at www.bourse.lu.

1 Issuer: ‘ Cotperatieve Centrale Raiffeissen-
Boerenleenbank B.A. (Rabobank
Nederland)
2 (i) Series Number: 1545A
(i) Tranche Number: 2

{to be consolidated and form a single series
with the Issuer's AUD 200,000,000

5.625 per cent. Fixed Rate Notes 2006 due
1 March 2011 issued on 1 March 2006)

Specified Currency or Currencies: Australian Dollar ("AUD")
4 Aggregate Nominal Amount:
{i) Serigs: AUD 300,000,000
(i) Tranche: AUD 100,000,000
5 lssue Price: ) 88.555 per cent. of the Aggregate Nominal

Amount plus 83 days’ accrued interest from
and including 1 March 2007 to bul excluding
the Issue Date

6 Specified Denominations: AUD 1,000 and multiptes thereof




10
"
12

13
14

15

(i) Issue Date:

(i) Interast Commencement Date
(if different from the Issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)

Interest Basis:

Redemption/Payment Basis:

~ Change of interest or

Redemption/Payment Basis:
Put/Call Options:
i Status of the Notes:

(i) Date approval for issuance of
Notes obtained:

Method of distribution:

PROVISIONS RELATING TO INTEREST (IF ANY)

PAYABLE
16

17
18
19

20

Fixed Rate Note Provisions

{i) Rate of Interest:

(i) Interest Payment Date(s):

{ill) Fixed Coupon Amounts{s}):

(iv) Broken Amount:
{v) Day Count Fraction (Condition
1(a)):

{vi)  Determination Date(s)
' {Condition 1(a)):

(vi) Other terms relating to the
method of calculating interest
for Fixed Rate Notes:

Floating Rate Provisions
Zero Coupon Note Provisions

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

23 May 2007
1 March 2007

1 March 2014

No

'5.625 per cent. Fixed Rate

Redemption at par

Not Applicable

Not Applicable
Senior

Not Applicable

Syndicated

Applicable

5.625 per cent. per annum payable annually
in arrear

1 March in each year commencing on 1
March 2008 and ending on the Maturity
Date

AUD 56.25 per AUD 1,000 in nominal
amount

Not Applicable
Actual/Actual-{CMA unadjusted

Interest Payment Dates
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable




21

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
Call Option

22
23
24

25

26

27

Put Option

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redemption Notes)

Final Redemption Amount (Index
Linked Redemption Notes)

Early Redemption Amount

(i)

(i)

(i)

(v)

Early Redemption Amount(s} of
each Note payable on
redemption for taxation reasons
(Condition 7{c}) or an event of
default (Condition 13) and/or the
method of calculating the same
{if required or if different from
that set out in the Conditions):

Redemption far taxation
reasons permitted on days other
than Interest Payment Dates
(Condition 7(c)):

Unmatured Coupons lo become
void upon early redemption
(Bearer Notes only) (Condition
10{f)):

Early Redemption Amount of
each Note payable on
redemption following
Nationglisation, Delisting or
Insolvency (Condition 7(g)) or
an Additional Disruption Even!
{Condition 7{h)} or an Index
Cancellation or Index Disruption
{Condition 7 (i)) and/or a Merger
Event or Tender Offer (Condition

B {c}):

Not Applicable

Not Applicable
Not Applicable

AUD 1,000 per Note of AUD 1,000 specified
denomination

Not Applicable

Not Appiicable

Yes, as set out in the Conditions

Yes

Yes

Not Applicable




GENERAL PROVISIONS APPLICABLE TO THE

NOTES
28

29

30

31

32

a3

Form of Notes

Financial Centre(s) (Condition 10(h)) or
othesr special provisions relating to
payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Parly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late

payment:
Details relating to Instalment Notes:

Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and
reconventioning provisions:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note in bearer form on or
after a date which is expected o be 2 July
2007 upon certification as to non-U.S.
beneficial ownership :

Upon issue of the temporary Global Note,
the temporary I1SIN, Common Code and
WKN will be those set out in paragraphs
11(ii)(a), 11(ii(a) and 11({v}{a) of Part B of
these Final Terms

Upon exchange of the temporary Global
Note for the permanent Global Note, the
Notes will be consolidated with and form a
single series with the Issuers AUD
200,000,000 5.625 per cent. Fixed Rate
Notes 2006 due 1 March 2011 issued on 1
March 2006 and the ISIN and Common
Codes will be those set out in paragraphs
11{ii){b) and 11(jii){b) of Part B to these Final
Terms

London and Sydney (in accordance with
Condition 10 (h){a)}

No .

Not Applicable

Not Applicable

Not Applicable




34 Consolidation provisions:

35 Other terms or special conditions:
DISTRIBUTION

36 0] If syndicated, names and

addressas of Managers:

Not Applicable

So long as Bearer Notes are represented by
a temporary andfor permanent Global Note
and the temporary and/or permanent Global
Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other
clearing system, notwithstanding Condition
17, notices to Noteholders may be given by
delivery of the relevant notice to that
clearing system for communication by it to
entited accountholders. Any notice thus
delivered to that clearing system shall be
deemed to have been given to the
Notehoiders on the day on which that notice
is delivered to the clearing system.

The Toronto-Dominion Bank
Triton Court

14/18 Finsbury Square
London EC2A 1DB

United Kingdom

Cobperatiove Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

Thames Court

One Queenthithe

London EC4V 3RL

United Kingdom

ABN AMRO Bank N.V.
250 Bishopsgate
London EC2M 4AA
United Kingdom

Bank Vontobel AG
Bahnhofstrasse 3
CH-8022 Ziirich
Switzerland

ING Belgium SA/NV
Avenue Marnix 24
B-1000 Brussels
Belgium

Royal Bank of Canada Europe Limited
71 Queen Victoria Strest

London EC4AV 4DE

United Kingdom




37

38
39
40

GENERAL

41

42

43

{it) Stabilising Manager (if any):

{iii} Dealers’ Commission:

If non-syndicated, name and address of
Dealer:

Applicable TEFRA exemption:
Additional selling restrictions:

Subscription period;

Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

The aggregate principal amount of
Notes issued has been translated into
Euro at the rate 0.612501 producing a
sum of (for Notes not denominated in
Euro). .

In the case of Notes listed on Eurolist
by Euronext Amsterdam N.V.:

{UBS Limited

1 Finsbury Avenue
London EC2M 2PP
United Kingdom

The Toronto-Dominion Bank
1.40 per cent. selling concession

0.225 per cent. combined management and
underwriting commission
Not Applicable

D Rules
Not Applicable
Not Applicable

Not Applicable

Euro 61,250,100

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Giobal Medium Term Note Programme

of Rabobank Nede_rtand.
RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

By:




PART B - OTHER INFORMATION

1 Listing
] Listing: Luxembourg

{in Admission to Trading: Application has been made for the Notes (o
he admitted to trading on the Luxembourg
Stock Exchange with effect from 23 May
2007

iii) Estimate of total expenses EUR 500
related to admission to trading:

2 Ratings

Rating: The Notes have baen rated Aaa by Moody's
Investors Service, Inc., AAA by Standard &
Poor's Ratings Services and AA+ by Fitch,

As defined by Moody's an Aaa rating means
that the Notes are judged to be of the
highest quality, with minimal credit risk. As
defined by Standard & Poor's, an AAA rating
means that the Notes have the highest
rating assigned by Standard & Poor's and
that the issuer's capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Fitch an
AA+ rating means that the Notes are judged
to be of a very high credit quality and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

3 Notification

The Netherdands Authority for the Financial Markets (Auforiteff Financible Markten) has been
requested to provide each of the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Societa e la
Borsa (CONSOB) in Italy, Financial Market Authority (FMA) in Austria, Financial Services Authority
(FSA) in United Kingdom, Commission de surveillance du secteur financier in Luxembourg and the
Bundesansialt fir Finanzdienstleistungsaufsicht (BaFin) in Germany, with a certificate of approval
atlesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Nstherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.




(i}
{ii)

(i)
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(ii)

(i)

(iv)

Reasons for the offer, estimated net proceeds and total expenses

Reasons for the offer: Banking business '
Estimated net proceeds AUD 98,170,614.75
Estimated total expenses:r AUD 1,660,000 (comprising of AUD 35,000 Lead

Managers’ expenses and AUD 1,625,000 selling
concession and combined management and
underwriting commission)

Yield (Fixed Rate Nofes Only) 6.056 per cent. per annum

Indication of yield: This is the yield-to-maturity and is calculated as the rate

of return anticipated on the Notes as if they will be held
until the Maturity Date. The calculation of the yield-to-

. maturity takes into account the Issue Price of the
Notes, the Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to Maturity. i is also
assumed that all coupons are reinvested at the same
rate,

The yield is calculated at the Issue Date on the basis of
the Issue Price. it is NOT an indication of future yield.

Historic interest rates '( Floating Rate Notes only)
Not Applicable '

Performance of index/formula, explanation of effect on value of investment and
associated risks and other information concerning the underlying (Index-Linked Notes
‘'only)

Not Applicable '

Performance of rate[s] of exchange and explanation of effect on value of investment
(Dual Currency Notes only)

Not Applicable

Performance of underlying, explanation of effect on value of investment and
associated risks and information concerning the underlying (Equity-Linked Notes only)

Not Applicable
Operational information

Intended to be held in a manner which No
would allow Eurosystem eligibility:

{a) Temporary ISIN Code: X802300889051
{b) Permanent ISIN Code: X80243977260
{a) Temporary Common Code: 030088905
{p) Permanent Common Code 024397726

Fondscode: Not Applicable




{v) (a) Temporary WKN (German security AONU2M

code)
(b) Permanent WKN (German security AOGNAH
code)
(vi) Private Placement Number: Not Applicable
(vii) Any clearing system(s) other than Not Applicable

Euroctear and Clearsiream,
Luxembourg and the relevant

number(s);
{viif) Delivery: Delivery against payment
(ix) Names and addresses of additional or Not Applicable

other Paying Agents {if any):

(x) Names {and addresses) of Calculation ~ Not Applicable
Ageni(s) (if different from Cobperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Intemational):

12 General

@ Time period during which the offer is 30 days from 23 May 2007
open:

(il) Description of the application process: Not Applicable

il Description of possibility to reduce NotApplicable
subscriptions:

{iv) Manner for refunding excess amount Not Applicable
paid by applicants:

{v) Minimum andfor maximum amount of Not Applicable
application;

(vi) Method and time limit for paying up the Investors will be notified of their allocations
securites and for delivery of the of Notes and the settlement arrangements
securities: in respect thereof. The Notes will be issued

on the Issue Date against payment to the
Issuer of the net subscription moneys.

(vi) Manner and date in which resulls of the  Not Applicable
offer are to be made public:

(viii) Procedure for exercise of any right of Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Signed on behalf of the Issuer:




By:

Duly authorised




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

{a cobperatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 817 855)

(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)

{a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam}

Euro 110,000,000,000
Global Medium-Term Noie Programme
Due from seven days to perpetuity

SERIES NO: 1737A
TRANCHE NO: 1

CAD?75,000,000 4.50 per cent. Fixed Rate Notes 2007 due 1 December 2014

lssue Price: 99.690 per cent.

TD SECURITIES

The date of these Final Terms is 22 May, 2007
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PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular'} dated 14 May 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes cf Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combinaticn of these Final Terms and the Offering Circular. The Notes will be issued
on the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with
the Offering Circular, contains all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be cbtained from,
Rabobank Nedertand at Croeselaan 18, 3521 CB Utrecht, the Netheriands and the principal office
in England of the Arranger and of the Paying Agent in Luxembourg and Amsterdam and
www.bourse.lu.

Each potential investor in the Notes must determine the sultability of that investment in light of its
own circumstances. A potential investor should not invest in Notes which are complex financial
instruments unless it has the expertise {either alone or with a financial adviser) to evaluate how
the Notes will perform under changing conditions, the resulting effects on the value of the notes
and the impact this investment will have on the potential investor's overaii investment portfolio.

1 Issuer: Cotiperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland)
2 Series Number: 1737A
(i) Tranche Number 1
3  Specified Currency or Canadian dollars (“CAD")
Currencies:
4  Aggregate Nominal Amount: CAD75,000,000
5 [ssue Price: 99.690 per cenl. of the Aggregate Nominal Amount
6 Specified Denominations: CAD1,000 .
7 Issue Date: . 25 May 2007
(i)  Interest Commencement  Not Applicable
Date (if different from the
Issue Date):
B  Maturity Date: 1 December 2014
9 Domestic Note: (if Domestic No

Note, there will be no gross-up
for withholding tax)

10 Interest Basis: 4.50 per cent. Fixed Rate




(further particulars specified below)

11 Redemption/Payment Basis: Redemption at par
12 Change of Interest or Not Applicable
Redemption/ Payment Basis:
13 Put/Call Opticns: Not Applicable
14 () Status of the Notes: Senior
(i} Date approval for Not Applicable

issuance of Notes
obtained:

15 Method of distribution:

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

{i) Rate of Interest:

(i) Interest Payment Date(s):

(ili} Fixed Coupon Amount:

(iv) Broken Amount:

(v)- Day Count Fraction {Condition

1{a)):

{vi) Determination Date(s) (Condition

1{a)):

Applicable

4.50 per cent. per annum payable semi-
annually in arrear

1 June and 1 December. There will be a

long first coupon from {and including} the
Issue Date to (but excluding) 1 December
2007

On each Interest Payment Date other than
the Interest Payment Date falling on 1
December 2007, the following Fixed Coupon
Amount shall be payable on the Notes:
CAD22 .50 per CAD1,000 Specified
Denomination

[n respect of the interest Payment Date
falling on 1 December 2007, the following
broken amount shali be payabie on the
Notes: CAD23.36 per CAD1,000 Specified
Denomination.

Whenever it is necessary to compute any
amount of accrued interest in respect of the
Notes for a pericd of less than one full year,

. other than with respect to regular semi-

annual interest payments, such inlerest shall
be calculated on the basis of the actual
number of days in the period and a year of
365 days ("Actual Canadian Compound
Method")

Not Applicable
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(viil  Other terms relating to the method  Not Applicable
of calculating interest for Fixed
Rate Noies:
17 Floating Rate Provisions Not Applicable
18 Zero Coupon Note Provisions Not Applicable
19 Index Linked Interest Note Provisions Not Applicable
20 Equity Linked Interest Note Provisions  Not Applicable
21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION
22 Call Option Not Applicable
23 Put Option Not Applicable
24 Fina! Redemption Amount (all Notes CAD1,000 per Note of CAD1,000 Specified
except Equity Linked Redemption Denomination
Notes and Index Linked Redemption
Notes) of Each Note
25 Final Rademption Amount (Equity Not Applicable
Linked Redemption Notes)
26 Final Redemption Amount {Index Not Applicable
Linked Redemption Notes)
27  Early Redemption Amount
(i) Early Redemption Amount(s) of As set out in the Conditions
each Note payable on redemption
for taxation reasons (Condition
7(c})) or an gvent of default
{Condition 13) and/or the method
of calculating the same (if
required or if different from that
set out in the Conditions):
(i) Redemption for taxation reasons  Yes
permitied en days other than
Interest Payment Dates
{Condition 7(c)).
(iif) Unmatured Coupons to become  Not Applicable
veid upon early redemption
{Bearer Notes only) (Condition
10(N):
(iv) Early Redemption Amount of Not Applicable
each Note payable on redemption
following Nationalisation,
Delisting or Insolvency (Condition
7(g)) or an Additional Disruption
Event (Condition 7(h)) or an
4
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index Modification, index
Cancellation or index Disruption
{Condition 7{i)) and/or a Merger
Event or Tender Offer (Condition
8(c):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes Registered Notes

New Global Notes: No

Unrestricted Global Certificate exchangeable for
Definitiva Certificates in the limited ¢ircumstances
specified in the Unrestricted Global Certificate

See additional information regarding the Notes sel out
in Annex 1 to these Final Terms

29  Financial Centre(s) (Condition  London, Toronto, subject to Condition 10(h)(A)
10(h)) or other special
provisions relating to payment
dates:

30 Talons for future Coupons or No
Receipts to be attached to
Definitive Notes {and dates on
which such Talons mature):

31 Details relating to Partly Paid Not Applicable
Notes: amount of each
payment comprising the Issue
Price and date on which each
payment is to be made and
consequences (if any) of failure
to pay, including any right of the
issuer to forfeit the Notes and
interest due on late payment;

32  Details relating to [nstalment Not Applicable
Notes: Amount of each
instalment, date on which each
payment is to be made:

33 Redenomination, Not Applicable
renominalisation and
reconventioning provisions

34  Consolidation provisions: Not Applicable
35  Other terms or special Not Applicable
conditions:
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DISTRIBUTION

38 () If syndicated, names Not Applicabie
and addresses of

Managers:
(i) Stabilising Manager(s})  Not Applicable
(if any):
{iii) Managers’ Not Applicable
Commission:
37 If non-syndicated, name and The Toronto-Dominion Bank
address of Dealer: Triton Court

14/18 Finsbury Square
London EC2A1DB
United Kingdom

38 Applicable TEFRA exemption:  Not Applicable

39  Additional selling restrictions: See Annex 2 to these Final Terms for additicnal selling
restrictions which apply in respect of Notes

40 Subscription period: Not Applicable

GENERAL

41 Additionai steps that may only  Not Applicable
be taken following approval by
an Extraordinary Resolution in
accordance with Cendition
14(a).

42 The aggregate principal Euro 49,886,850
amount of Notes issued has
been transiated into Euro at the
rate of 0.665158, producing a
sum of (for Notes not
denominated in Euro):

43 In the case of Notes listed on Not Applicable
Eurclist by Euronext
Amsterdam N.V.:

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Nederand.

RESPCONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of e Issuer:

By:
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Culy authorised
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PART B — OTHER INFORMATION

1 Listing
(i) Listing: Luxembourg Stock Exchange
i) Admission to Trading: Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange's regulated
market with effect from 25 May 2007

(i) Estimate of total expenses  Euro 2,605
refated to admission to

trading:
2  Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa
Fitch Ratings Ltd: AA+

As defined by Standard & Poor's, an AAA rating means that
the Notes have the highest rating assigned by Standard &
Poor's and that the Issuer's capacity to meet its financial
commitment on the obligation is extremely strong. As defined
by Mcody's, an Aaa rating means that the Notes are judged to
be of the highest quality, with minimal credit risk. As defined
by Fitch, an AA+ rating means that the Notes are judged to be
of a very high credit quality and denote expectations of low
credit risk. il indicates very strong capacity for payment of
financial commitments and is not significantly vulnerable to
foreseeable events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financi€le Markten) has provided each of
the Commission bancaire, financigre et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in
Greece, Comision Nacional de Mercado del Valores (CNMV) in Spain, Autorité des marcheés financiers
(AMF) in France, Irish Financial Regulatory Authority in lreland, Commissione Nazionale per le Societa e
la Borsa (CONSOB) In ltaly, Kredittilsynet in Norway, Financial Market Authorily (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financlal Services Authority (FSA} in United
Kingdom, Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja Papieréw Warfosciowych | Gigld in
Poland and the Finanstifsynet in Denmark with a certificate of approval attesting that the Offering Circular
has been drawn up in accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuér advises such action has been
taken.

7592 v2




4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of
the Notes has an interest material to the offer. :

5 Reasons for the offer, estimated net proceeds and total expenses
{i) Reasons for the offer: Banking business
{ii) Estimated net proceeds CAD74,673,000
(iii) Estimated total expenses;  CAD10,000
6 Yield
Indication of yield: 4.549 per cent. semi-annual

The yield is calculated on the Issue Date on the basis of the
Issue Price. It is NOT an'indication of future yleld.

7 Historic interest rates (Floating Rate Notes only)
Not Applicable

8 Performance of index/formula, exptanation of effect on value of
investment and associated risks and other information concerning the
underlying (Index-Linked Notes only}

Not Applicable

9 Performance of rate[s] of exchange and explanation of effact on value of investment (Dual
Currency Notes only)

Not Applicable

10 Performance of underlying,lexﬁlanation of effect on value of investment and associated
risks and Information concerning the underlying {Equity-Linked Notes only)

Not Applicable
11  Operational information

(i) Intended te be held in @ manner which No
would allow Eurosystem eligibility:

(i) I1SIN Code: CATA9TTOALT2

{iit) Common Code: 030152069

{iv} = Fondscode: - Not Applicable

(v) . German WKN-code: . Not Applicable

{vi) Private Placement number Not Applicable

(vi)  Any clearing system(s) other than ' CDS Clearing and Depository Services Inc.
Eurcclear and Clearstream, Luxembourg (CDS")
and the relevant numbers): CUSIP: 749770AL7

See additional infermation regarding clearing
and settlement set out in Annex 3 to these Final
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{i} The Depository Trust Company

(viii}  Delivery:

{ix) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

{x) Names (and addresses) of Calculation
Agent(s) (if different from Codperatieve
Centrale Raiffeisen-Boerenieenbank
B.A. (Rabobank International))

General

(i) Time period during which the offer is
open:

(ii) Description of the application process:

(i} Description of possibility to reduce
subscriptions:

(iv) Manner for refunding excess amount
paid by applicants:

(v) Minimum and/or maximum amount of
application:

(vi) Method and time limit for paying up the
securities and for delivery of the
securities:

(vi)  Manner and date in which results of the
offer are to be made public:

(viiy  Procedure for exercise of any right of

pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:

Terms
Not Applicable
Delivery free of payment

Computershare

100 University Avenue, 8" Floor
Toronto, Ontario

Canada M5J 2Y1

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Appficable

Not Applicable

107592 v2
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ANNEX 14
Additional Information Regarding the Notes

Form, Denomination and Title

The Notes will be issued in the form of a fully registered global note registered in the name of
CDS & CO., as nominee of CDS Clearing and Depository Services inc. ("CDS") and held by CDS
(the "Global Certificate”) substantially in the form set out in the Agency Agreement dated 14 May
2007 between inter alios the Issuer, Deutsche Bank AG, London Branch and Deutsche Bank
Trust Company Americas (the "Registrar”) (the "Agency Agreement”). Beneficial interests in the
Global Certificate will be represented through book-entry accounts of financial institutions acting
on behalf of beneficial owners as direct and indirect participants in CDS. Investors may elect to
hold interests in the Global Certificate directly through any of CDS (in Canada) or Clearstream,
Luxembourg or Euroclear (in Europe) if they are participants of such systems, or indirectly
through organisations which are participants in such systems. Clearstream, Luxembourg and
Euroclear will hold interesls on behalf of their parficipants either through customers' securities
accounts in their respective names on the books of their respective Canadian subcustodians,
each of which is a Canadian schedule | chartered bank ("Canadian Subcustodians™), which in
turn will hold such interests in customers' securities accounts In the names of the Canadian
Subcuslodians on the books of CDS. Except in the limited circumstances described below,
owners of beneficial interests in the Global Certificate will not be entitled to have Notes registered
in their names, will not receive or be entitled to receive physical delivery of Notes in definilive form
and will not be consldered owners or hciders thereof under the Agency Agreement.

All Notes will be recorded in a register maintained by the Registrar and wilt be registered in the
name of CDS & CO. (or such other nominee of CDS as an authorised representative of CDS may
advise} for the benefit of owners of beneficial interests in the Global Certificate, including
participants of Clearstream, Luxembourg and Euroclear,

For so long as any of the Notes are represented by the Global Certificate, the lssuer, the
Registrar, the Fisca! Agent and. any other Paying Agent shall treat CDS & CO., or any other
nominee appointed by CDS, as the sole owner or holder of such Notes for all purposes under the
Agency Agreement. Pringipal and interest payments on the Global Certificate registered in the
name of CDS & CO., or any other nominee appointed by CDS, will be made on behalf of the
Issuer to CDS & CO., or any other nominee appointed by CDS and CDS will distribute the
payment received to the applicable clearing system.

Definitive Notes

No beneficial owner of the Notes will be entitled to receive physical delivery of the Notes in
definitive form except in the limited circumstances set out in the Global Certificate, including the
circumstance described below.

If the Notes represented by the Global Certificate are held by or on behalf of CDS and (i) CDS
has nofified the Issuer that it is unwifling or unable to continue to act as a depository for the Notes
and a successor depasitory is not appointed by the Issuer within 90 working days after receiving
such notice; or (i) CDS ceases to be a recognised clearing agency under the Securities Act
{Ontario) or a self-regulatory organisation under the Securities Act (Québec) or other applicable
Canadian securities legislation and no successor clearing system satisfactory to the Issuer is
available within 90 working days after the Issuer becoming aware that CDS is no longer so
recognised.

11
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ANNEX 2
Additional Selling Restrictions

The Manager,on behalf of itself and each of its affiliates that participates in the initial distribution
of the Moles, represents, warrants and agrees that:

()

(ii)

the sale and delivery of any Notes to any purchaser who is a resident of Canada or otherwise
subject to the laws of Canada or who is purchasing for a principal who is a resident of Canada
or otherwise subject to the laws of Canada (each such purchaser or principal a "Canadian
Purchaser”) by it shall be made so as to be exempt from the prospectus filing requirements
and exempt from or in compliance with the dealer registration requirements of all applicable
securities laws and regulations, rulings and orders made thereunder and rules, instruments
and policy statements issued and adopted by the relevant securities regulator or regulatory
authority, including those applicable in each of the provinces and territories of Canada (the
*Canadian Securities Laws"),

where required under applicable Canadian Securities Laws, (i} il is appropriately registered
under the applicable Canadian Securities Laws in each province to sell and deliver the Notes
to each Canadian Purchaser that is a resident of, or otherwise subject to the Canadian
Securities Laws of, such province, and to whom it sells or delivers any Notes or (iij such sale
and delivery will be made through an affiliate of it that is so registered and agrees to make
such sale and delivery in compliance with the representations, warranties, and agreements of
the Manager set out in this Annex 2;

(iii) it will comply with all relevant Canadian Securities Laws concerning any resale of the Notes

and will prepare, execute, deliver, and file all documentation required by the applicable
Canadian Securities Laws to permit each resale by it of Notes to a Canadian Purchaser;

(iv) it wilt ensure that each Canadian Purchaser purchasing from it (i} has represented to it that

v)

such Canadian Purchaser is a resident in and subject to the Canadian Securities Laws of a
province or territory of Canada, or is a corporation, partnership, or other entity resident and
created in or organised under the laws of Canada or any province or territory thereof, {ii) has
represented to it that it is an "accredited investor® as defined in section 1.1 of National
Instrument 45-106 Prospectus and Registration Exemplion ("NI 45-106") and which
categories set forth in the relevant definition of "accredited investor” in Ni 45-106 correctly
and in all respects describe such Canadian Purchaser, and (jii) consents to disclosure of all
required information about the purchase to the relevant Canadian securilies regulatory
authorities;

the offer and sale of the Notes was not made through or accompanied by any advertisement
of the Notes, including, without limitation, in printed media of general and regular paid
circulation, radio, television, or telecommunications, including electronic display or any other
form of advertising or as part of a general solicitation in Canada;

(vi) it has not provided and will not provide to any Canadian Purchaser any document or other

material that would constitute an offering memorandum (other than the Canadian Offering
Memorandum dated 23 May 2007 prepared in connection with the issue of the Notes {the
"Canadian Offering Memorandum")) or future oriented financial information within the
meaning of applicable Canadian Securities Laws;

{vii) it will ensure that each Canadian Purchaser is advised that no securities commission, stock

exchange or other similar regulatory authority in Canada has reviewed or in any way passad
upon the Canadian Offering Memorandum or the merits of the Notes described therein, nor

12
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has any such securities commission, stock exchange or other similar regulatory authority in
Canada made any recommendation or endorsement with respect to, the Notes;

{vii) it has not made and it will not make any written or oral representations to any Canadian

Purchaser;

(A)

(B)

()
(D)

that any person will resell or repurchase the Notes purchased by such Canadian
Purchaser, '

that the Notes will be freely tradeable by the Canadian Purchaser without any
restrictions or hold periods;

that any person will refund the purchase price of the Notes; or

as to the future price or value of the Notes; and

{ix) it will inform each Canadian Purchaser:

(A)

(8}

(C)

that the Issuer is not a "reporting issuer” and is not.'and may never be, a
reporting issuer in any province or territory of Canada and there currently is no
public market in Canada for any of the Notes, and one may never develop,

that the Notes will be subject to resale restrictions under applicable Canadian
Securities Laws; and

such Canadian Purchaser's name and other specified information will be
disclosed to the relevant Canadian securities regulators or regulatory authorities
and may become available to the public in accordance with applicable laws.

107552 v2
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ANNEX 3
Additional Information Regarding Clearing and Settlement

Links have been established among CDS, Clearstream, Luxembourg and Euroclear to facilitate
the initial issuance of the Notes and cross-market transfers of the Noles associated with
secondary market trading. CDS will be directly linked to Clearstream, Luxembourg and Euroclear
through the CDS accounts of their respective Canadian Subcustodians.

The Clearing Systems

CDS was formed in November 2006 pursuant to the restructuring of The Canadian Depository for
Securities Limited (“CDS Ltd"). After the restructuring, CDS Ltd, founded in 1970, remains the
holding company for CDS and two other operating subsidiaries. CDS is Canada’'s national
securities clearing and depositary services organisation. Functioning as a service utility for the
Canadian financial community, CDS provides a variety of computer automated services for
financial institutions and investment dealers active in domestic and international capital markels.
CDS participants ("CDS Participants”) include banks (including the Canadian Subcustodians),
investment dealers and trust companies and may include the Dealer. Indirect access to CDS is
available to other organisations that clear through or maintain a custodial relationship with a CDS
Participant. Transfers of ownership and other interests, including cash disfributions, in Notes in
CDS may only be processed through CDS Participants and will be completed in accordance with
existing CDS rules and pracedures. CDS operates in Monireal, Torento, Calgary, Vancouver and
Halifax to centralise securities clearing functions through a central securities depositary.

CDS is wholly-owned by CDS, Ltd. CDS Lid. is a private corporation, owned one-third by
investment dealers, one-third by banks and one-third by trust companies through their respective
industry associations. CDS is the exclusive clearing house for equity trading on the Toronto Stock
Exchange and also clears a substantial volume of over the counter trading in equities and bonds.

Global Clearance and Settiement Procedures
Initia! settlement for the Notes will be made in immediately available Canadian dollar funds.

Secondary market trading between CDS Participants will be in accordance with market
convenlions applicable to transactions in bock-based Canadian domestic bonds. Secondary
market trading between Clearstream, Luxembourg participants and or Euroclear participants will
occur in the ordinary way in accordance with the applicable rules and operating procedures of
Clearstream, Luxembourg and Euroclear and will be settied using the procedures applicable to
conventional Eurobonds in immediately available funds.

Transfers between CDS and Clearstraam, Luxembourg or Euroclear

Cross-market transfers between persons holding directly or indirectly through CDS Parlicipants,
on the ong hand, and directly or indirectly through Clearstream, Luxembourg or Euroclear
participants, on the other, will ba effected in CDS in accordance with CDS rules; however, such
cross-market transactions will require delivery of instructions to the relevant clearing system by
the counterparty in such system in accordance with its rules and procedures and within its
established deadiines. The relevant clearing system will, if the transaction meets its settlement
requirements, deliver instructions to CDS directly or through its Canadian Subcustodian to take
action to effect final settlement on its behalf by delivering or receiving Notes in CDS, and making
or receiving payment in accordance with normal procedures for settiement in CDS. Clearstream,
Luxembourg participants and Euroclear participants may not deliver instructions directly to CDS
or the Canadian Subcustodians.

14
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Because of time-zone differences, credits of Notes received in Clearstream, Luxembourg or
Euroclear as a result of a transaction with a CDS Participant will be made during subsequent
securities settlement processing and dated the business day following the CDS settlement date.
Such credits or any transactions in such Notes settled during such processing will be reporied to
the relevani Clearstream, Luxembourg participants or Euroclear participants on such business
day. Cash received in Clearstream, Luxembourg or Euroclear as a result of sales of Notes by or
through a Clearstream, Luxembourg participant or a Euroclear participant to a CDS Participant
will be received with value on the CDS seftlement date but will be available in the relevant
Clearstream, Luxembourg or Euroclear cash account only as of the business day following
settlement in CDS.

15
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AT INHECRPNNTTE

Final Terms

TOICEL e
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. -
(RABOBANK NEDERLAND)

(2 cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australia Business Number 70 003 917 655)
(a coBperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
(a codperatic formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 100,000,000,000 _
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1730A
TRANCHE NO: 1
EUR 100,000,000 CMS Spread Timer Notes 2007 due 3 May 2022

Issue Price: 100 pex cent.

CREDIT SUISSE

The date of these Final Terms is 1 May 2007
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PART A - CONTRACTUALTE

Terms used herein shall be -deemed 1o be defined as such for the purposes of the Conditions set forth in thc
Offering Circular dated May 31, 2006 as supplcmcntcd by (i) a supplemental oﬂ'enng circular relating to the
Issuer’s interim consolidated financial statéments for the six months.ended 30 June 2006 dated 30 Octobér 2006
and (ii) a supplemental offering circular relating to the increase of the programme limit to'Euro 100,000,600,000
and replacement of the European Economic Area selling restriction dated 9 Fcbmary 2007 (together the
“Offering Circular”) which constitutes a base prospectus for the purposes of the Prospectus Directive (Directive
2003/71/EC) (the ‘Prospectus Directive’). This document constitutes the Fina! Terms of the Notes described
herein for the purposes of Article 5.4 of. the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so mpplcmcnted Full information on the Issuer and the offer of the Notes is only available
on the basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on the

"

terms of these Final Terms read together with the Offering Circular. Each Issuer accepts responsibility for the.

information’ contamed in these Final Terms whxch, when read together with the Offering Circular, contains all
information that is material in the context of the issue of the Notes. The Offering Circulaf is’ available for
viewing at, and copies may be cbtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the.
Netherlands and the principal office in England of the Arm.nger and of the Paymg Agent in Luxembourg and
Amsterdam and www.bourse.lu." RN meo
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11
12

13
14

15

(_Ii)- Interest Commencemcnt Date (1f dlﬁ'erent from

the Issue Date):
Maturity Date:

Domestic Note: (if Domestic Note, there will be no gross-
up for withholding tax)

Interest Basis:

Redemption/Payment Basis:
Change of Interest or Redemption/ Payment Basis:

Put/Call Options:
(i) Status of the Notes:
(i) Date approval for issuance of Notes obtained:

Method of distribution:

FA
N -
A R -
Issuer:
' : FEASTERLN L koo ranpBUAL (Rabobauk Nodcrla.nd)s R
(l)r ScnesNujnber ) ’,' a ARARE ‘1730}\ - o o
A ot o e wras o . HONN St e 1 2"
{ii) =,TrancheNumbcr.. B A R I A1) DL LRV
sﬁei:'iﬁed Currency or Currencu:s - B Euro (“EUR"}*“’" Coe
_ " D T SRR o P £ -
AggrcgateNommalAmount ! P STV T STl SO SR
0 Scncs r Titocoor et o s, BUR 100000000 -
vt s, A T [PETR A R . e .
(ii) T e Tmnchc o -:[i‘. T % . y nu Toaevaop ElIR 100 000 000 [ . L
’ Issuc Pnce AL Coud Tt IOOpetc'ent. of theAggrcgatc NonunaIAmmmt
- N 13 SL SR B A W T R ) RN
SP°°lﬁ°dD°n9n"mu°ns T TR AT TR R EURSO 000 B TR
'(i)' IssueDate loeed T emaie b e 3May2007‘ woean '.:",: .-
eaom e e, teyd I aly oo R F TR I

NotApplicable  + ,* .. -, o0, ..

3 May 2022

No

Floating Rate Interest
further particulars specified below
Redemption at par

If on any Calendar Day, from and including the Issue
Date to and including the Marturity Date, the
Reference Spread fixes at or above the 0.95% (a
“Lock-In Event”), the Rate of Interest shall be fixed
at 5.0975% from and including the immediately
following Interest Payment Date until the Maturity
Date

Not Applicable
Senior

Not Applicable
Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17

Fixed Rate Note Provisions

Floating Rate Provisions

Not Applicable

Applicable

Rabobank




- 6

(ii)

(i)
(i)

-

e

fir
[T
T .

- Interest Peﬁdd(s

T

Specified Interest Payment fjéte(s):

&

Business Day'Conventioa:

Business Centre(s) (Condi—t-io:{ 1(a)):

)
) FE O
7l

7

H

HE

The peri cliding) the*Issue Date to
- Specified Interest Payment
Date and, thereafier, each period from (and including)
a Specified Interest Payment Date to (but excluding)
the next Specified Interest Payment Date

3 May in each year, commencing on 3 May 2008 and
ending on the Maturity Date

Modified Following Business Day Convention
London, Target

Rabobank




CeaT w7

b

b -

AR ST e

L.
S e

o,

. (vjt _;;-.Manncrﬁ%.rﬁiéﬂfthe Rate(s) of Interest is/are to
.-o 4.-"::'}. ! .
' . - be determined:

“The Rate }

where:

cct of each Interest Period
shallbe a ed by the Calculation Agent in
accordance with the following formula:

IxM/N

L i s 1

;‘I’; means 5.0975 per cent;
“M” is the total number of Qualifying Days in the

relevant Interest Period;
) “N” is the total number of calendar days in the

relevant Interest Period; and

“Qualifying Day” means, in respect of each relevant
Interest Period, a calendar day on which the
Reference Spread, as observed by the Calculation
Agent, is equal to or greater than -0.30 per cent.,
provided that the Reference Spread for any calendar
day which is not a Business Day shall be deemed to
equal the Reference Spread that applied for the
tmmediately preceding Business Day AND provided
that the Reference Spread applicable on the fifth
Business Day prior to a Specified Interest Payment
Date (the “Rate Cut-Off Date™) will be the
applicable Reference Spread for each Business Day
1emaining in the relevant Interest Period.

‘“Reference Spread” means the sum of:
Y-Z
where:

Y™ means the means the fixed rate of interest
(cxpressed as a percentage) for a Euro denominated
swap transaction with a maturity of 10 years (the “10
Year € Swap Rate™);

“Z” means the fixed rate of interest (expressed as a
percentage) for a Euro denominated swap transaction
with a maturity of 2 years (the “2 Year € Swap
Rate”),

cach as determined by the Calculation Agent by
reference to the relevant rates indicated on Reuters
Screen Page “ISDAFIX 2" or any replacerent page
(the “Screen Page”) as at the Vatuation Time on each
calendar day falling during the relevant Interest
Pericd up to and including the relevant Rate Cut-Off
Date in such peried (each such day, a “Swap Rate
Determination Day”); and

“Valuation Time” means 11.00 a.m. {Brussels time).

Rabobank




(vi) [nterest Penod Date(s)

(vii) Party responsiblc for ca!culaung the Rate(s) of
Interest and Interest Amount(s) (if ‘not the
Calculation Agent):

{viii}  Screen Rate Determination (Coundition 1{a}):
- Reference Rate: |, . ., e
- Interest Determination Date:
- Relevant Screen Page:
(x)  ISDADetermination (Condition 1(a)):
(®  Magn@:
- (xi) ’ "Maugurmn;(llale of lntcrcst '

¢ - (xii} - Maximum Rutc of Interest:
{xiii) Day Count Fracuon (Cond.mon I{2)):

(xiv") Fall back provisions, rounding provisions,
denominator and any other terms relating to the
method of calculating interest on Floating Rats
Notes, if different from those set out in the
Conditions:

18 Zero Coupou Note Provisions ~ . v e
A 'thA'pplieable‘ o J S

19 Index Linked Interest Note Provisions '

20 Equity Linked Interest Note Provisions '
21 Dual Currency Note Provisions

PROVISIONS RELATING TO_EEDFHIPT{ON

22 Call Option

23  Put Option

24 Final! Redemption Amount (all ‘Notes except Equity
Linked Redemption Notes and lndex Linked
Redemption Notes) of Each Note

25 Final Redemption Amount (Equity Linked
Redemption Notes)

26 Final Redemption Amount (Index Linked
Redemption Notes)

27 Early Redemption Amount

(i} Early Redemption Amount(s) of each Note
payable on redemption for taxation reasons
(Condition 7(¢)) or an event of default
{Condition 13} and/or the method of

- ”‘Not Appli

"

i
Credit Suiss er atilt,mal
Onc_C'abotSquarré‘ o
London E14 4Gl

United Kingdom

Applicable . '
See 17(v) -

T SeelT(v) o .

Sce 17 (v)

Not Apphcablc ‘
Not Applicable
Zero per ceat. per annum

Not Applicable
30/360 (unadjusted)

' Ifthc Screen Page is ot avaulable as at the Va]uanon

Time on any Swap Rate Determmatxon Day, then the
relcvant 10 Year € Swag Rite and/or the 2 Year €
Swap Rate shall be determined by the Calculation
Agent in its sole discretion (acting in good faith).

Not Applicable » »° e

*. Not Applicable TR

Not Ag;plicablc
Not Applicable ' v

Not Applicable '

EUR 50,000 per Note of EUR. 50,000 Specified

Denomination

Not Applicable

Not Applicable

As set out in the Conditions

Rabobank




calculatmg the same (if required or if different
from that Set. out in thc Condmons)

’ 4 |w i -
(i) Re&emptmn for taxatlon rcasons penmttcd 6n E F(Io . oo
days other than Interest Payment Dates C T

{Condition 7(c))
(ith) Unmatured Coupons to become void upon Yes
early redemption (Bearer Notes only)
(Condition 10(f)): ° U SR I B ST IL DER
{ivi  Early Redemption Amount of each Note Not Applicable ~
payable on redemption pursuant to Condition il wmb e
()
GENERAL PROVISIONS APPLICABLE TO THE NOTES
IR A Ly .
28 Form of Notes Bearer Notes )
R Temporary Global Notc exchangeable for a permanent
R Global Note which'is e¥changéable for Definitive
Mgy szl e s Notes inthe limited circumstances specified in the
P Y pcrmancntG]obalNotc —_—
29  Financjal Ccntrc(s) (Condmon 10(h)) or other spccml London, Targct sslul_:gect to Condmon lO(h)(B)
B pro\nsmns r!claung to paymcnt datcs et . ) :
vy ta e ~'-._‘._,.'_". 0] 7 AR L7 PRI
: 30 -. Talons for fature Coupons or Recelpts to.be attached No PPN U
o et Jtca,l).:-,ﬁml:we Notes (and dates on which such Talons =+ =, o a0 & vl - o - 1
G '\matum) T ITY LR LGRS FarLH 8 -

K}l Details relating to Partly Pajd Notes:tamount of each ~ Not Applicable . 5¢ [ v ir v 0 ¥
payment comprising the Issue Pncc aud date on

which cach payment is t&° be ade ‘and conscquences s R

(if any) of failure to pay, including any right of the TR R LA N
Issuer to forfeit the Notcs and mteres\ duc on late . . )

pa t: TR TIPS .. . Ce e

32 Details relating to Instalment Notes: Amount of each f\létgi)pﬂcablc' ’
instalment, date on which each payment is to be

made:
I L - LR
33 Redenomination, rcnoxmnahsatmn and Not Appl:cable
"+ - reconventioning provisions P et det e g
£t ’ ' 43t P YEE S ' ] .
34 Consolidation provisions: Not Apphcable

-t ,.‘v:. . o
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35  Other terms or special conditions:

DISTRIBUTION

36 {i} If syndicated, names and addresses of
Managers:

{ii) Stabilising Manager(s} (if any):
(iit) Dealers* Commission:

37 If non-syndicated, name and address of Dealer:

38  Applicable TEFRA excmption:
39 Additional selling restrictions:
40  Subscription period:
GENERAL

41 Additional steps that may only be taken following
approval by an Extraordinary Resolution in
accordance with Condition 14(a}:

42 The aggregate principal amount of Notes issued has
been translated inte Eure at the rate of [#], producing
a sum of (for Notes not denominated in Euro):

43 In the case of Notes listed on Eurolist by Euronext
Amsterdam N.V.:

{iy Numbering and letters:
(if) Amsterdam Listing Agent:

(i) Amsterdam Paying Agent:

So long as e'represented by a -
temporary or Global Note und the ©
temporary or permancni Global Note is held on behalf
of Euroclear, Clearstream, I';ux;_mbourg or any other
clearing system, notwithstanding Condition 17, notices
to Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to entitled accountholders. Any
notice thus delivered to that clearing system shall be
decmed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing
system.

Not Applicable

Not Applicable
Not Applicable

Credit Suisse Securities (Europe) Limited
One Cabot Square
London E14 4Q)

D Rules
Not Applicable
Not Applicable

Not Applicable

Not Applicable

Applicable

Not Applicable

Rabobank Nederland or Cobperatieve Centrale
Raiffeisen-Boerenleenbank B.A. (Rabo Securities)

Cobiperatieve Centrale Raiffeisen-Boerenleenbank
B.A. (Rabo Securitics)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Eure 100,000,000,000 Global Medium Term Note Programme of Rabobank

Nederland.
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RESPONSIBIL.
The Issucr aci
f- -4 Issuer:

iy réjponisibility for the information contained in these Fi igned on behalf of the
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S
' . _T»PART B - OTHER INFORMATION

l Lisﬁng Al " !' .‘. ‘, h "‘"‘ H
10} Listing: e i.. .Euronext Amsterdam s
{ii) Admission to Trading: Application-has béeh made for the Notes to be
U ST admitted fo trading on Euronext Amsterdam with
- _' L u' N effect fromthe Issue Datc P
(i) Estimate of total expenses related to adinission  EUR 15,000 - RS
to tral:l.lng ‘ . 2
2 Ratings
oo .
Rating: » The Notes to be issucd have been rated:
" . who g .
. S&P: AAA
. K AR
. Moody's- Aaa

. Fitch Ratmgs Ltd. AA+

As deﬁnedby Moody s anAaa ratmgmcansthat
the Notes are judged to be of the hxghest ‘quality,
-1+, With minimal credit risk. As defined by S&P, an
AAA rating means that the Notes has the highest
' rating ass:gnzd by S&P and that the’ Issuer S
capacity to nieet ifs ﬁnam:lal domitient on the
P P RN ¢ obligation,is extremely strong: As defined by
Fitch an AA+ rating means that the Notes are
. judged to be of a very. hlgh credn quahty and
T dlcqotc expectatlons of Iow cred:f 1:15:1\(. It indicates
very stmng capaczty for payment of ﬁnancxal
commitments and is not s:gmﬁcantly vulnerable

v T

to foreseeable events.
3 Notification Not Applicable
4. Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the Notes
has an interest material to the offer.

5. Operational information

(i) ISIN Code: XS50295385065
(ii) Corunon Cods: 029538506

(iil) Fondscode: 81786

(v) German WKN-code: Not Applicable
(v) Private Placement number Not Applicable

{vi) Any clearing system(s) other than Euroclear and  Not Applicable

10
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Clearstream, LuxembOu:g and the relevant
number(s): . ;

(vii)  Delivery:
(viil}  Names and addresses of additional Paying/
_.Delivery Agent(s) (if any):{-../

"(iX)""* Namés (and addresses) of Calculation Agent(s)
(if different from Coopcratlcvc Centrale

Raiffeisen-Boerenleenbank B.A. (Rebobank-,. ..

International))

General _
Tradeable Amount

A VI

,‘_‘..

'I'une period during which the offer is open:
Descnptmn of the apphcatwn process:

*

Dcscnptlon of possﬂinhty to rcduce subscnpuons

o .Manner for reﬁmdmg excess amount paxd by epplicants:

M:mmum and/or maxitim'amount of application:

B Method and txmc hmlt ‘fbr paﬁng up the securitics and
for dchvcrjf of the secunucs

"Mamner dand date in whlch-rcsults of the offer are to be
£ nmdepublic-' TR TR R A

Tt ann -

Procedure for exerc:.se of any-' nght of | Ppre-emption, the
. ncgotmbmty of subscnpnon nghts and the treatment of
subscnpnon nghts not cxcrmsed

Delivery against payment
Not Applicable N

Loth o

Credit Suisse International
One Cabot Square

London E14 4Q}

United Kingdom

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

1"
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Final Terms

.'"”.’1'!""‘."]

e oo
L».“-’ \_:_l‘! iQ

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) .
(a codperatie formed under the law of the Netherlands with ils statutory seat in Amsterdam})

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Businass Number 70 003 817 655)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)
(a cobparatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from saven days to perpetuity

SERIES NO: 1725A
TRANCHE NO: 1

CHF 400,000,000
2.75 per cent. Fixed Rate Notes 2007 due March 16, 2015 {the "Notes"™)

issue Price: 100,260 per cent.

CREDIT SUISSE
ABN AMRO BANK N.V., AMSTERDAM, ZURICH BRANCH
BANK SARASIN & CO. LTD
BANK JULIUS BAER & CO. LTD.
BANK VONTOBEL AG
BAYERISCHE HYPO- UND VEREINSBANK AG, MUNICH, ZURICH BRANCH
BNP PARIBAS (SUISSE) SA
CANTONALBANKS OF SWITZERLAND
DEUTSCHE BANK AG LONDON BRANCH,
ACTING THROUGH DEUTSCHE BANK AG ZURICH BRANCH
PICTET & CIE
RUED, BLASS & CIE AG
RAIFFEISEN SWITZERLAND COOPERATIVE
UBS AG
ZORCHER KANTONALBANK

The date of these Final Terms is May 14, 2007
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PART A CONTRACTUAL TERMS

Terms used herein shall be deemed to be deﬁned as such for the purposes of the Ccndmons setforth
in the Offering Circular (the "Offering Clrcular") dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003I71IEC) This document
constitutes the Final Terms of the Notes described herein and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is anly
available on the basis of the combination of these Final Terms and the Offanng Circular, The Notes will
be issued on the terms of these Final Terms read together with the Offering Circutar, The Issuer
accepts responsibility for the information contained in these Final Terms which, when read together
with the Offering Circular and the listing prospecius dated May 14, 2007 prepared by the Issuer in
connection with the listing of the Notes on ! the 'SWX Swiss Exchange (the "Listing Prospectus®),
contains al! information that is material in the context of the issue of the Notes. The Offering Circular is
availgble for viewing at, and cop~es may be obtained from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the Paying
Agent in Luxembourg and Amsterdam and www.boursetu, The Listing Prospecius is avallable for
viewing at, and copies may be obtzined from;, Credit Suisse, Uellibergstrasse 231; 8070 Zurich,
Switzerland A i oy . .

Each potem.ual lnvestor in the Notes must determme the suitability of that Investment in light of
Hs own clrcumstances. A. potantial :invastor should not Invest In Notes which are complex
financlal instruments unless it has the expeortiso (efther alone or with a financial adviser) to
evaluate how the Notes will parform under changing cond:tlons, the resu!ting effects on the
value of the notes and the impact thls Invastment will have on the potential investor's overall

investment portfolio.

1 Issuer: ) _ Colperatieve Centrale Ra;tfqnserrBoerenleenbank BA.
‘ (Rabobank Nededand) o

2 @  Seres Number 1725A LA
(i) Tranche Number w14 A IR TR SN
Specified Currency or Currencies:.. . . SwissFrancs ("CHFY) , . ..., - . a
Aggregate Nominal Amount: W R S
()  Series: . ~«CHF 400,000000 ., . - . .3
{ii) Tranche: . -, CHF 400,000,000 . R TR
issue Price: 100.260 per cent. of the Aggregate Nominal Amount -
Specified Denominations: - . ~CHF 5,000 and integral multiples thereof . .
{i) Issus Date: . May 16, 2007 .

(i) Interest Commencement Date (if . Not Applicable
differgnt from the issue Date): | .

Maturity Date: March 18, 2045

Domestic Note: (if Domestic Note, there No
will be no gross-up for withholding tax) )

10 Interest Basis: 2.75 per cent. Fixed Rate
- (further particulars specified below)




11 Redemption/Payment Basls

RedempuOﬂ at par

" 1.

12 Change of Interest or Redemptlonl h NolApphwb!e .
PaymentBasist e ' 1 A A A PR o . e
13 pivcalioptonsiy. . " 77 NolAgpleatls T 1
- 14 - :lSta\uso’i\heNotes Semor D O
l__' ﬁ'l. ’ Date approval]‘orlg.suance of lNc;tAppI'kl:r;bleh ' o N o
e Notes obtalned . e e et
15 Melhodofdrsmbuhon it " :x:t o rSyndicated
' PROVISIONS RELATING T0 INTEREST (IF ANY) PAYABLE ° : ,
16 'Fnlxedéatléuote Proyislons., .. ; ,mucaue o |
M - Rate of Interesi AT n*‘-'-"" ‘ 2‘75 per cent: perannum payable annually in arvear
' mterestPayment Date(s) ”. March 6 ineachyear . .. 'L L
+(iii} ¢ - Fixéd Coupon Amount: -i"w . =0«<CHF 137.50 per CHF 5,000 in nominal- amount
(iv) BmkenAmount Initial broken interest amount of CHF 114. 58333 per

twaman et 7 U O e e w0 ICHIF 5,000 in-nominal ariount in respect of the ﬁrst

aosfioriodrs o 2 bulodinterest paymentdue on March 16 2008

v ) DayCount Fraction (Condrtion 3q:360 (unadjusted) o e
“a)l e | e - s s
s & 1 A eaf 4 P P . - (R .
(vi) Detemunatlon Dale(s) (Condillon NotApphcable T
) _ .
" i) Other Floms reiating tp th9 r.: thAppllcable
method of calculating interest for '
Fixed Rate Notes: ARNEY BT
17 Floating Rate Provisions Not Applicable IR I :
18 Zero Coupon Note Provisiohs’ * " --!* NofApplicable -“% " =+
19 Index Linked Interest Note Provisions  Not Applicable BT EIE AT
20 Equity Linked Interest Note Provisions Not Applicable
21 Dual Currency Note Provisions ~+ Not'Applicable
PROVISIONS RELATING TO REDEMPTION - - i
22 CallOptlon =+ il - Not Applicable
23 PutOption * -+ NotApplicable
24 Final Redemption Amount (all Notes =~ CHF 5,000 perNoteofCHFSOOOSpeclﬁed
except Equity Linked Redemption Denomination *
Notes and Index Linked Redemption -
Notes) of Each Note .
25 Flnal Redemption Amount (Equity Not Applicable -

Linked Redemption Notes)




26 Finai Redemption Amount (Index "
Linked Redemptlon Notes) s

; ';‘27. : Early Redemptlen Amount

7 < aach Note payabieon -

’ Not Applicable

v te

() - "Eary Redemption Amounl(s) of'

- As set out in the Conditions

- redernpiion for taxalion reasons "

{Conditien 7(c)) or an event of -~ . -

. defautt (Condition 13) andlorthe .-
method of calculating the same- . . ;

- {if required or if different from

- that set out in the Conditions):

(i) Redemption for taxation reasons ’ Yes

'_ ' pefinitted on days other than
- “Interest Payment Dates

(Condmon 7((:))

void upon early redempnon
(Baarer Notes oniy) (Cond ltion

L

. (iv) . Early Redempﬁon Amount of.

Lt

- each Note payabie on

" redemption following »
Natlonahsahon Delistingor ..,

LY

Lo,y

‘(m) " Unmatured Coupons to beoome Yes

- Not Applicable

- "P‘

Insolvency. (Condmon 7(g)) or.an,
. Additional Dcsruption Event .

RPN

oy

(Condmon 7(h)) and Ior a '
Merger Event or Terider OFfér s
(Condmon 8(c)): HE LA

1
B aa Tl SN

GENERAL PROVISIONS APPLICABLI":I TO ‘I'HE NOTES

28 Form of Notes

New Global Note:

T

v 3

AR AL

L W'

. -No,
" The Notes will be represented by a Permanent Global

Beerer Notes

‘Note ({the "Permanent Global Note™) substantially in

.. the form attached to- the. supplemental. agency

agreement dated May 14, 2007‘ (the 'qupplememal
Agency Agreement”) between the Issuer, Credit
Suisse in ils capacity as the pnnupal Swiss paying
agent {the "Prlndpal Swlss Paylng Agent”) and
others. ‘

The Permanent élobal Nete is exchangeable in whole
but not in part for Definitive Notes only (i) if the Principal
Swiss Paying Agent deems the printing of Definitive
Notes to be necessary or useful, sfter consultation with
the Issuer, or if, under Swiss or any other applicable
laws and regulations, the enforcement of obligations




-l
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29

0

t

30

Flnanc:al Centre(s) (Condihon 10(h)) or’
Gther special provlsions relahng to .
payment dales ) .

P

under the Notes can onty be Qnsured by means of
effective Deﬁnrtrve Notes or (Il) lpon the occurrence of
the events set out m the Permanent GIobaI Note. In
such cases, the Issiier shall providé: at its own ¢0st and
,expense, for the printing. and delivery of Definitive
Notes with Coupons atlachgd in acoordance with the
rules and regulations of.the SWX. Smss Exchange.

The Permanént Global:Note' 'shall :be deposited with
SIS SegalriterSetld AG, thie Swiss Securities Services
Comporation ~ located' in  Olten, Switzedand ("SIS
SegalnterSettle : AG”," which eXpression shall include
any other clearing institufion :recognized by the SWX
Swiss Exchange) until final redemption of the Notes or
“the exchange, of lh;a ermanent Global Note for
Definitive Notes Tha Pem'lanent ‘Global Note wil
document the right lo mcelm pnnupal and interest
thereon and .all other nghts and obhgat:ons in
“gonnection therawilh SRR

PRI NPTy [

So long as the ques are. repfesented by the
Permanent Global Note each thehotder shall be the
beneficial holder of an interest |n the Permanent Global
"Nota to the’ exiént’ of the' améunr {(determined on the
basis of statemants 6f“acoount: provided by SIS
SegalnterSettle AG) ‘of - their“ lnveslmem therein. ln
Exchangsé, Notehofdér’s 46 not have ‘the right to request
the printing and deltvery of Deﬁnitfve Notes

R 7]

Shouid the: Deﬁnmve h}otes and, Coupons be printed,
the Principal Swiss Paying Agent will then exchange
the Pennanent Global Note aga:nst lderlwery of the
Defintive Nbtés™and Coupons "BRd thereupon’ cancel

- and relum the Permanent Global Note to the Issuer.

The Definitive Notes and Coupons will be printed and
issued to the holders of beneficial” interests in the

- Permanent Global Note free of charge in exchange of

_such interests in the Permanent Globat Note.
Zufich subject to Condition 10(h){A)

Talons for future Coupons or Reoatpts to No

be attached to Definitive Notes (and

date_s on which such Talons mature):




- k]

31

32

- 33

34
35

Details relating to Partly Paid'Notes: Not Applicable
amount of each payment cor"pn&ng the

* lssue Price and date on which each
" payment is 10 be made and
consequences (il any) of failure to pay, "
including any right of the Issusr to forfeit
the Notes and interest due on late -
payment.

Details relating to Instaiment Notes:
Amount of each instatment, dateon’ '
which each payment is to be made:

Redenomination, renominalisation ‘andl.g; 'Not Applicable
reconventlomng prowsuons

T

s

~ Not Applicable

. NotAppiicable

' "Pdyments of principal and interest in respect of the

Notes {denominated in Swiss francs) will be made

" inespective of any present or future transfer restrictions

ar?d without regard to any bilateral or multilateral
+payment or dearing agresment which may be

.~ applicable at the time of such payments in freely

disposable Swiss francs without collection costs in
Switzerland and without any restrictions and
iespective of nationality, domicile or residence of a

. Noteholder or Coupanholder and without requiring any
" certification, affidavit or the fulfiment of any other

Thq receipt by the Principal Swiss Paying Agent of the

**" 4ué and punctual payment of the funds in Swiss francs

in Zurich releases the Issuer from its obligation under

- - the Nates and Coupons for the payment of interest and
- .. principal due on the respactive payment dates to the

- Condition 10(a) shall be construed accordingly.

inﬁraspect of the Notes (denominated in Swiss Francs),

; . the issuer will at all times maintain 8 Paying Agent

' havmg a specified office in Switzerand and will at no

time maintain a Paying Agant having a specified offica
+ outside Switzerlang in refation to such Notes.

. Condition 10(e) shall be construed accordingly.

Consolidation prowswns
Other terms or spécial conditions: -
0] Payments: '
: SRV -formality.
.
N extent of such payment.
()  PayingAgents:
(i) Notices:

S0 long as the Notes are listed on the SWX Swiss

" Exchange and 50 long as the rules of the SWX Swiss
. Exchange so require, all notices in respect of the Notes

will be validly given through the Principal Swiss Paying
Agent (i) by means of electronic publication on the




DISTRIBUTION

BTN T

-

LA, b

O

e i

-

1 " 7]
L SRR I

Smr N

R

intemet wabsite..of the, SWX, Swiss. Exchange
(wwwswx.oom). sor . (i) by publ:cauon m a daily
newspaper. . wl;h national circudation in . Switzerland,
expected to be the "Neue Zircher, Zeitung”, or (i)
omerwlse in aooordanoe with. the negulat:ons of the
waSwissExchange et e

Condition 17 shall be ooristridd: acoordingly

36 () Ifsyndicated, names and 'Jotnt-:.ea’jﬁam'gprs: . .
addresses of Managers: Credit Suisse ,. | ,
Paradeplatia
L3 CH-8001" Zurich, S\mtzeriand :
ABN AMRO Bank N. V Arnsterdam. Zurich Branch
*~".:+ Beethovenstrasse 33" LT e
CH-8002 Zurich, Switzedand ,. . . ..
e e e e CQ{eadManagerS' "
e . L e, ol -‘Bank Sarasin & Co. Ltd
o i e ; _;ElusabemenstrasseBZ
: ’ L e . /CH-4002 Basel, Switzeriand
A Permemg: caoaea o gev Bank Julius Baer & Co. Ud.
s weedy o oL t . «n.Behnhofstrasse 36
R it S R STRN B K T N O P CH-8001 Zurich, Switzertand
R o e "f i *Bank Vontabel AG
s i s ity - o riore BBOTNOIstrESS 3
o T T CH-80222urfch Switzerland
L S SO T S T LB S RO | E TR N E-oI T

= .wiBayerische Hypo- und Verelnsbank AG, Munich,

2uuch Branch
- Galtenstrasse 32
CH-BOOZ Zurich, Switzerland

LR P A

-. BNP Paribas (Suisse) SA
1 2; Place de Hollande
+ CH-1204 Geneva, Switzerland

. Cantonalbanks of Switzeriand
/o Zorcher Kantonalbank
Bahnhofstrasse 9 o
CH-8001 Zurich, Switzerfand

:Deutsche Bank AG London Branch,
acting through Deutsche Bank AG Zurich Branch
Uraniastrasse 9
CH-8001 Zurich, Switzerland
Pictet & Cle
" 29, Boulevard Georges-Favon
CH-1204 Geneva, Switzerland

Rued, Blass & Cie AG




(ii) Stabilising Manager(s) (if any):
(i)  Managers' Commission;

37 Ifnonsyndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:

39 Additional selling restrictions:
40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resclution in accordance with Condition
14{a):

42 The aggregate principal amount of
Notes issued has begn translated into
Euro at the rate of 0.6125, producing a
sum of {for Notes not denominsated in
Euro):

43 In the case of Notes listed on Eurclist by
Euronext Amsterdam N.V.:

- Ralffeisen Switzerland Cooperative **°

"’ Bahnhofstrasse 45

Selnaustresse 32 7 0 T AL 0 Ty
CH-8002 Zurich, Switzedand . . ~ ...

Wassergasse 24
CH-9001 St. Gallen, Switzerland

UBS AG o
CH-8001 Zurich, Switzerland. . -

Zircher Kantonalbank i .
Bahnhofstrasse 8- - _
CH-8001 Zurich, Switzerland , ...

Not Applicable

1.000 per cent. selling concession and combined'
management and underwriting commission

Not Applicable
D Rules applicable in accordance with usual Swiss

practics.
Not Applicable

Not Applicable

Not Applicable

Euro 245,000,000

Not Applicable




LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the finel terms required to #ist and have admitted to trading the issue of
Notes described-herein pursuant.to the Euro: 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nederland. v ety

. e ]
e . -

RESPONSIBILITY
The Issuer accepts res|

Signed on behalf of

sibility for the info_ﬁn_a_tion contained in these Final Terms.
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PART B - OTHER INFORMATION Lo

Llst__ing W .;.:'- -t

(i} Listing:
() ., Admission to Trading:

(iii) Estimate of total expenses

related 1o admnss:sn tc U’adlng
Ratings
Rating:
o
- F ) . A [ v
.-
L . - ( .
Notiﬁcation
Not Appilcabla

"y v Toory g " [P
. LT i N gis o F

SWX Swiss Exchange

. Application has been made for the Notes o be admitted
" to trading on the SWX Smss Exchanga ‘with effect from

May 14, 2007.
Not Appllcable

P I

A

The Notes to ba issued have been rated:
S&P: AAA ke

Moody's: ' Asa _
Fitch Ratings l.td AA+ SN
As defined by Moody's an Aas rating means that the

.Notes are Judged to_be. of the highest quality, with

minimal credit risk. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a very high

. credit quality and denote expectations of low credit risk.

It indicates very strong capauty for payment of financial

" commitments and is not’ significantly vulnerable to
" foreseeable events. As defined: by Standard & Poor's,
~. ~an AAA rating means that the Noles has the highest
v . rating assigned by Standard & Poor's and that the
vt Issuer's capacity to meet its'financial commitment on

the obligation is extremely strong.

Interests of natural and legal persons Involvad in the issue

. Saveas disclosad Ins the Offering Cireular and the Listing Prospectus, so far as the Issuer is
. aware, no person involved in the offer of the Notes has an interest material to the offer.

Raasons for the offer, ostlmated net proceeds and total expanses

[(}] Reasons for the offer
{ii) Estimated net proceeds
(i) - Estimated total expenses:

Yield (Fixed Rate Notas Only}
Indication of yield:

| Banking business
- CHF 396,915,000

- CHF 4,125,000 (comprising CHF 125,000 expenses
- and CHF 4,000,000 selfing concession and combined

management and underwriting commission)

" Not Applicable

Historic interest rates (Floating Raie Notas only)

10
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1"

LN

(V)4 < German. WKN-code' IR

T

Not Applicable S e

Ty T

Parformance of index/formula, explanation of effect on value of Investment and associated
risks and other information concerning the underlying (Index-Linked Noles 6rily) k

i'n R 3 LvE) N

Not Applicable
il g ”

Not Applicable

W oR

|U

"
o

" Performance of rate(s] of exchange and explanation of efféct on vilile of investmient (Dual

Curréficy Notes onlyf e

o “ 2ot e

Performance of underlying, explanatlon of effect on value of.investment and assoclated
risks and information concerning the underlying {Equity-Linked Notes only)

Not Appllcable

No

CHO030402083

maar i

....; Not Applicable

Operatlonal mformatton
(i) Intended to be held in a manner,
which would allow Eurosystem
eligibility: Aoy s e
@) ., ISINCode: | . .. - e Drenitch
. 'Common Code: - -0 o R
S AU TR TR AR b
™ Fondsoode T

“ "‘h. \J ‘ 1-'

anate Plaoemem numbe:

3 (vu)~ E.Any cleanng system(s)} other.

37 than Euroclear and <. o iix

i therelevant number(s) ey
(viii) Irvery R P RSN G fetile
{ix} Names and addresses of

additional Paying/ Delivery
Agent(s) (if any):

n
- F
-

il

vl Not Applicable
--'smvﬁwue

-..-SIS SegalnterSettle AG, the Swiss Securities Services
; .~ Corporation in Olten, Switzerand
#z - Clearstreamy Luxembcurg;and, . 5wiss Security Number:
13049208

 Delivery against payment

Credit Suisse, Paradeplatz 8 ‘CF-8001 Zurich,
Switzerland, shall act as issuing end: principal paying
agent in Switzeriand (the Principal Swiss Paying

“**Agent") in réspect of the Notes. All referénces in the
: 2. . Terms.and .Condiions.of the ‘Notes to-the Fiscal Agent
+ = - ghall be deemed to be raeferences to the Principal Swiss
i Paying Agent.

iryy e S
ABN AMRO Bank NV Amslerdam. Zurich Branch,
Bank Sarasin & Co. Ltd Bank Julius Baer & Co. Ltd.,

" Bank Vontobel AG,-Bayerische Hypo- und Vereinsbank

AG, Munich, Zurich Branch, BNP Paribas (Suisse) SA,

: ‘Cantonalbanks of Switzerand, Pictet & Cie, Rued,
- Blass & Cie AG, Raiffeisen Switzerland Cooperative,

UBS AG andZarcher Kantonalbank shall act as paying
agents in Switzerland (the "Swiss Paying Agents”} in
respect of the Notes. All references in the Terms and
Conditions of the Notes to the Paying Agents shall be
deemed to be references to the Principal Swiss Paying

1"
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)

Names (and addresses) of
Calculation Agent{s) (if different
from Codperatieve Centrale
Raiffeisen-Boerenleenbank B_A.
{Rabobank Intemational})

General

(iil)

(v)

v

()

(vi}

(viii)

Time period during which the
‘qﬁ'ar is open:

Description of the application
process:

Description of possibility to
reduce subscriptions:
Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum
amount of application:

Methed and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
results of tha.offer ~e to be
made public:

Procedure for exeicise of any
right of pre-emption, the

negotiability of subscription. .. .
righis and the treatmentof . .

subseription rights not
exercised:

Agent and the Swiss Paying Agents.
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable

o

* NotAppjcable

12



Execution Verslon

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{a coOperatio formed under the law of the Netherlands with Its stalutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND} AUSTRALIA BRANCH
{Austrafian Business Number 70 003 917 655)
(a cotperatie formed under the brw of the Netherands with its statuiory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEXSEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) 8INGAPORE BRANCH
{Singepore Company Ragistration Numbar FO3634W)
{a cosperatie formed under the iaw of the Netheriands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Giobal Medlym-Tem Note Programme
Due from seven days to parpetuity

SERIES NO: 1738A
TRANCHE NO: 1

. S e e
NOK 500,300,000 5.00 per cent. Fixed Rate Notes 2007 due 22 May 2009
o . lssue Prica: 100.8462 per canl.

'UBSInvestrient . Rabobank
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-t - Bank-F Y International
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ABN AMIO © Deutsche Bank
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PART A — CONTRACTUAL TERMS

Terms used herein shall ba deemed 10 be defined as such for the purposes of the Conditions set
forth i the Offering Circular {the ‘Cffaring Clrcular’} datod May 14, 2007 which constitutes a base
prospectus for the purpeses of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospecius
Directive’}. This document constitutes the Final Tarms of the Notes described hetoln for the
purposes of Aricte 5.4 of the Prospactus Directive and must be read In conjunclion with the
Offering Circular, as 50 supplemented. Full information on the Issuer and the offer of the Notas is
only avaflable on the basis of the combination of these Final Terms and the Offering Circular. The
Natos will be Issued on the tams of these Final Tenms resd bogether with the Ofltering Circular.
Each Issuar accepts responsibllity for the information contained in these Final Terms which, when
read together with the Offering Clrcular, contains all mformation that is matarial in the context of
the Issue of the Notas.‘The Offering Circular i available for viewing st and copies may be

cbtained from, Rababank Nederland at Croeselaan 18, 3521 CB Utracht, the Nathariansds and the
principel cffice In Engtand of the Amranger and of the Raying Agent in Luxembourg; Amsterdam and
Paris and www.bourse lu.

Each potantinl Investor in ths Notes must delsrmine the sultabllity of that Investment In
light of its own clrcumstances. A potantial investor should not invest in Notss which are.
compiex financial instruments unlsas it has the expertse (eithor alone or with a financlal
adviser) to svaluate how the Notus will perform: under changing conditions, the rasuiting
sffects on the value of the notss and the impact this investment will have on the potsntial

.
3.

investor's overall investment portfaiio. ' R ) .
1 lssuer: Coﬁmm Centraja Ralffolson-
Boersnieentank B.A. (Rabobank Nedortand)

2 (®  Series Number. ' 1735 S T
G)  Tranche Number L, e
Speciiied Currency or Currencies: Norwoglan Iﬁrune (‘NOK'}‘ e

‘ Aggregate Nominal Amount o o
)  Series: 'NOK 500,000,000 . .
(i) Tranche: NOK §00,000,000

5 tssue Price: 100.8462 per cent, ofthvogmgain Nomlml

Amount | . . g

G Spacifisd Denominations: NOK 10,000 : ‘-

{i lasue Date: 22 Mgy 2007

) {riomest Commencamant Dats Not Applicebia
(i dl‘l’erem !rom Ihe Issue Dlte}

Maturity Dats: " 22 ay 2009 et

Domestic Note: (if Domastic Note, there  No s
will ba no gross-up for withhalding tax)
10 Intormst? Basly: £5.00 per cont. Fixed Rato

1 Redamption/Payment Basis: Reademption at par

.t
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12 Changa of Interest or Redemption/ Not Applicable
Paymant Bagls:
13 Put/Call Options: Not Applicable
14 4] Status of the Notss: _ Senfor '
; RS IU -
(i) Date epproval for issuance of NotApplkzble -
Notes cbtained: - . PP VTR B . e 3T B

16 Msthod of distibution: ’ -';"' Synd:cmd

L PR AU s Bt ) In LT et Al 1
PROVIGIONS RELATING'I'OINTERESTJIFAHY) F;AYABLE e, i i at .
16 Fixed Rate Note Provisions<:i: ¢ - ‘Appltcabb SRR R
[ R - (SR IO KT e LT I ' " :
@ Ranuflmm'ea. Lot smwmmW.lq'munpawuemmwm S e -
S 4, -.-..-":3’,’"" Ly Feran” FEPA LS S N AT S -

© MmeﬁPam*Da\-(-} 'nmm-myém’oomndngan'znwﬁ A
mm“ﬁmmmmm Date 5 ~21.00C s 8l

(i) FboBdepanncunt(s} e MoxsaaperNOI(iOOOOmmum!amoum e

. Brok l“ ﬂ-.‘ (- FRRS LR Nm pllm -, R L o FEE-EE ENRT Y 2L - S S L
®) - 4 AP PR T A T3

EEREL I LN P

v WCWmmefconmon -Amaummmum,um Pl et g D

1(3”: A, IR IR RO B IR TR YOI B -} RTINS A SN R T LTI S U TR FLa
S s, L woas et oy
(v)  Determination Date(s) Not Applicable )
Moo

{Condition 1[&}3

T L Wt N
(vi()  Other terms retating to'thié . A = . Nol Applicable
rnathod of cakculating interest e .
for Fixed Rete Notss:
17 ' Fioating Rate Provisions NaAppmﬁte

. . S AT
I D ML S PRI TRTIIERNLIS SV oI AT L e

18 Zsro Coupon Nots Provisions Not Agiplicasie |
IR At TR VLR S
19 indax Linked interest Note Nompplimble . i
Provisions RSP s o
20 Ecquity Linked Intecont Nots < NotApplicable S
Provisions . L ST b ] P
21 Dl Currency Nots Provisiom Not Appliceble
PROVISIONS RELATING TO REDEMPTION TR L e . o e
22 Call Option Nol Applicable o . .

N

2 Pyt Option Not Applicable i C' R S ERPL AL Wi

AL iy

24 Final Redemption Amount (sl Notes  NOK 10,000 per NoteofNOKmOOOSpocﬂiOd

IPraL S T

excopt Equity Linked Redsmption Dénomination’ WL
Notss snd Index Linked Redemption , wh sar d e et s e
Notss) of Esch Nots T e

ADT0016481 14118 May 2007 - T PR




25 Fine! Redemption Amount {Equity Not Applicable
Linked Redemption Notes)

28 Finat Redemption Amount (index Not Appllcable
Linked Redomption Notes)

7 Earty Redemption Amount

m Early Redemption Amount(s) of  As sat out In the Conditions
sach Note payable on
redemption Tor taxation raasons .
(Condition 7(c)) or an event of
defautt (Condition 13) and/or the
methed of calculating the sema
{if required or if differant from
that set out in the Conditions):

(i)  Redemption for taxation Yes
reasons-pemitied on days othar e ’ I
than intargst Payment Dates o
{Condition 2(c}): - : o

| (i)  Unmatured Coupons tobacome  Yes . .
vold upon earty redemption e
‘ {Bexrer Notas only) (Qoqd‘xtiun .
10(0): . D
{iv) | Early Redemption Arountof - . NotApplicab
each Note payablo en, e w2
mmmhMrr s '.‘.c‘.'..’.-“'-
Nstionalisation, Dellstinger - .« n ~.vute
: Insolvency {Condition 7(g)) or
an Additional Disruption Evant ) _
{Condition 7(h)) or an Index BT RAE
Modification, Index Canceflation R e .
of Index Disruption (Condition’ - **
7{)) andfor a Merger Evant or
Tender Offar (Condition 8(c)):

GENERAL PROVISIONS APPLICABLE TO THE KOTES' .
28 Form of Notsa Besrer Notes
New Global Notes: No <

. Tompomry Globa! Note exchangeable for @
permanant Giobal Note which Is exchangeable
for Deninitive Notas in the limited dircumstancea
spetiied in the parmanant Global Note

28 Financia! Centre(s) (Condition 10()) i London, Osio #nd TARGET adjusind in

P TN )

- .;“:.' L

other gpecial provisions relating to accordance with Cendifion 10(h)(A)
payment cates:

30 Talons for future Coupans or Recelpts No
1o ba atiached to Definitive Notes (and

dates on which such Talons mature):

ADTOOTB48/1. 1818 My 2007




| Details relating to Partly Paki Notss;
amount of each payment comprising the
fssue Prica and date on which sach
paymant is to be made and
consequences {if any) of failure to pay,
indluding any right of the lssusr to forfeit

the Notas and itterest due on late .

payment.

Detzils ralating to Instaiment Notes:
Amount of each insteiment, date on
which each paymant is to ba made:

k] Redenomination, renominalisation and
reconventioning provisions

Consalidation provisions:
35 Other terms or spacha! conditiona.

3

DISTRIBUTION

k' (i} It syndicated, names and

addresses of Managars:

‘NotApplicable -

'

Not Applicable . e

Not Appiicabla

Not Applicabe

So Iongu Baarer Noﬁes Bre repmaanhd bys
permanent Global Note and the parmanent .
Global Note is held on behalf of Euroclear,- .,
Clearstraam, Luxembourg or any other dearlng
system, notwithstanding Condition 17, noﬂcas o
Notshaiders may be. given by do!hfaw of the .
relevant notice to that daaring system for
communication by it to entitted acoounthoiders.

. Any notice thus defiverad to that clearing 'syuom

shall bs deemed to have been given to the -

Nohhddarsonthadayonmimummh
deﬂvmtotheclaaﬂngmm .
; *cACe
UBS Limityd e epA e o
1FinsburyAvenue .. . .-+ -atise
London EC2M 2PP .-, . ., -neir - < -
United Kingdom - T

Cobparatievs Centrile Rilifelsen-

L L

Bostenleenbank B.A. (Rabobank - -« . <~ ;-

Intornational)
Thomas Court
One Queenhithe L e
l.ondon ECav 3RL

* United Kingdom

. ABN AMRO Bank N.V.

B "umwm .

. 250 Bishopsgate

London EC2M 4AA |
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Deuische Bank AG, London Branch
Winchester Houss

1 Great Winchestar Street

Lendon EC2MN 20B

United Kingdom

()} Stobilising Manager(s) (if any):  Not Applicable

(#)  Managers’ Commission: - - 1.0 par cent. selling commission and 0.125 per
: : cant. combined management and underwriting
commission, in each cass, of the Aggragats
Nominal Amount of the Notes

7 if non-gyndicated, name and eddrass of  Not Appliceble

Daaler:
38 Appiicable TEFRA exemption: " DRules .
39 Additional selling restricions: Notway -

Each Maneger has rapresentad and agreed that
it has not, directly or indirectly, offered or sokd
T ond will not, dlrecily or indirectly, offer or sall in
RO . tha Kingdon) of Norway any Notes other than to
" = . persons who are registered with the Oslo Stock

R ‘,. . +. . Exchange as professionst investors.
40 Submpuanpododzﬁur T N@Appr.u‘;ue
e R
GENERAL , el e e . e
41 Additional m;n ﬂu:tmay only be taren NotApp!lmbie
following approval by gn Exiracidinary - noN
Resalution In aomrdmeewlm(‘:ond'uon' NI BUNR )
14{a): L3 A B

42 Theaggregate princigal amountof * * * Euro 61,301,000
Notes isguad has been tanslatedinfe ~ ~ 7
Euro at the rate of 0.122602, producing ~ *' ~
a sum of {far Notes not danominated in
Eura): - S

EAPER SRR

43 Inthe cass of Notes listed on Eurolist NotAppHmbla o
byEmnaxtAmﬂatumNV . S

4. e

LISTING ANDADMSSIDN TO TRADMAPPLICATION

ﬂmoﬂndwmwnpmmﬁnalhmmqwmdmmmhawmmmrmmm -
of Notes described herein pursuant to the Euro 110,000.000,000 Glcha! Medium Term Noto .
ProgmmneofRabobankNedmlmd

RESPONSIBILTY - . ' '

The tssuer acoepts responisibility for ths infonnation containad in thesa Final Terms.

Signed on behalf of the Issuer:

. . Lo " -
By e e
Duly authorised ' bt - '
. IS P . { i
AGTROTE48/1. 1018 MagR00?  ~°- - J
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PART B — OTHER INFORMATION

()] Listing: Luxembourg Stock Exchange

{{)] Admission to Trading: : Application has been madea for the Notes to be
. admlﬂaq to trading on tha Luxsmbourg Stock
_- : . Exchange’s regulated market with effect from 22
e -1 May 2007.
(i)  Estimate of iotal expénses ° - -Eb‘rc'ﬁ'.:ao
related to admission to trading: . R R L T

2 Ratings
Rating: ThaNotestobe!ssuadhavebemrated
sap; 1 AR Y

T~ T ’

TR nETe e T 1 Mobdy’s":" Asa
Lo a4
L oal TR itch Ratings Lid: AA+
Tty s aett o Agvdefined by Moody’s an Aga rating means that
SIoowoenmL e e therNotes are jusged © be of the highest quality,
Toeont T WS iy iwith minimal credit risk. As defined by S&F, an
. AAA rating. means that the Noles has tha highes1.-
rating essighed by S&P and that the Issusr's
capacity io meet its financial commitment on the
- abligation Is extremsty strong. Az dofined by, .0 0
Fitch an AA+ rating means that the Notes are. « i ™ °
Judged to be of a:very high. cracit qiality and - . 5..' "3
denate expectations of low credit risk. I et
indicalesvarysnmgupadiyforpammtolm @
financzl oorrmtmsmsnnd s, not slnriﬁmntry\_ 2
w.ﬂncrabletotoresaeablen‘vem Sty ,.g:_, .

[N

3 Notification IR AT SR AL A R

The Netheriands Authorty for the Financial Markets (AutorRelt Financidle Markten) has boen
requestad to provide the Commission bancaire, financiére of des assurances (CBFA) th Balgi Iri'ah:’ .
Flnandial Regutatory Authority in Irekand, Commissione Nazioneale per s Socield 618 Borsa’ asm

(CONSOB) in ttaly, Financlal Market Authority (FMA) in Austria, Financial Services Authority, (FSA) N

United Kingdom, Commission da surveiiance du secleur ﬂmndarln Luxembouru and Bundesanstaﬂ
Kir Finanazdienstielstungsautsicht: (BaFn) in Germany wltn‘a eertiﬂcam of appn:ml attasﬂng that the
Offering Circutar has been drawn up In acoordance with thé Praspecius Dirsctiva. !

Notwithstanding tha foregoing, no offer of Notes to the public may be made in any Relevani Membar
State, whldirequlresthslssuertnunderlakaanyaaloninaddnlonmmeﬂangolmeFInaITerm .
with the Netherlands Authority for the Financial Marksls unless and untll the lasuer advisss such .. e
action has been taken. |

As regards tha offer to the public in Italy, the Offaring Circular has bean duly "passported” prsuant o
Article 17 and 18 of the Prospectus Directive and Article 10-bis of CONSOB Regulation No
11671/1989, as amended, by providing CONSOB, the Italian competsnt authority, through the
Netheriands Authority for the Financial Markets (Autaritefl Financiale Markten), with the Certificats; a *

arie,

-~ - - PRI - . - . . o P
.7 v
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copy of the duly approved Offering Circular and a translation into itallan language of the sunmary
note included in the Offering Circular. The offer of the Notes to the public in itely will be carried oA,
on tha basis of tha "passported” CHering Circutar, by UBS Limited on & cross border basis, acting on
behalf of the lssuer as distributor in faly of the Notes. )

4 Interasts of natural and legal persons nvolved In the issue

Save a3 disciosed In the Offering Circular, so far as the Iasuer is aware, no person involved in the
offer of the Notas has an interest material 1o the offer,

$ Ressons for the offer, estimated net pmmdn and total sxpenses

M  Reasons for the offer: " Banking business
()  Estmated net proceeds © 498,606,000
(i)  Estimated total expenses: " NOK 5,625,000 (comprising salling ccncession

of NOK 5,000,000 and combined management
end underwriting commission of NOK 625,000
only)
] Yial (Fixed Rate Notes Only) *
Indication of yield; 4.548 per cent por gnnum
This i the yiski-to-maturity and is calculated as
the rate of retum anticipated on the Notes as ff
iheyw!!lba held until the Mstunty Date. The .
calculation of the yield b—mat.u'ttytakesmo
account the issue Pdmoftmnm the
Aggregate Nominai Amounlof the Notes, 1ho
Rate of Intaresl and the tme to the Mabrhy
Date, It Is olso assumed that all coupors ara
rehwasledalmame rats, . .

nsemldncalu.tlmedalfhemmtaonma
basis of.the Issua Price. it is NOT an Incication.
of future yield. L
7 Historic interost rates (Fioating Rate Notss onty), . LA

8 Performance of Indsxiformuls, explanation of efiect on value of lisvestment and
assoclated riske and other information conceming the uudor!yiny (lnde:-t.mm Notes

only) . e S
NotApplicable )

a Performance of rato[s] of uu:lnngo nnd uph-uﬂon of effect on valug of Invutmont
{Dual Currency Netss on!y) ’ _ .

Not Applicable . " 3
L o 1 L] - L

10  Performance ofunwmnﬂ c:plnmﬂon ol' effact on valus of lavestment and
assoclated risks arnd Information conceming the ‘undetlylng (Equity-Linked Notes onty)-

Not Applicable

J
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11 Operational information

()  Intended to be held in a manner  No
which would alfow Eurosystem

ekgibiity:
@  ISIN Code:

X50301002985

()  Common Code: 030100298
(v}  Fondscode: Not Applicable
{v) German WKN-code: _NotApgplicabla s . -
(vi)  Private Placement number Not Applicable et s
()  Any clearing systamis) other, . . NotApplicable e e
than Em'odaarand o e
Claamm, Lummbourg and .
theralavantmmbeﬂs) " o
(vil} Dellvary: Dellvery against payment Cmvs .
() Nemes andaddressesc? ~ NotApplicable -
| I I lPayW ml iy PEITY %Y . 1 .
Agent(s).({H:any). ;- NGRS

{x) Names (and addressm') o

Celeulation Agent(s) (i dﬂerem”‘ .

" RotApplicable
L |

from COOpora’hve Cet_'_malo P
Ralffalun-ﬂoeranleanbmk' B.A. e e 3
(Rabobank |n:em§tional);" , Lo

12 Ganeral [

AELETIE

Fraaltny il (et

(@ Time period during whidf't’hé" "1 "3p days from 22 May 2007
offeris.open: - o0« ed 10 s wudnn W m b A

(i)  Déscripton of the'spplication

process:

(i)  Descripbon of possibility to
reduce subscripfions:

(v)  Manner for refunding axcess. -
amount paid by applicants:,

v) Minimum and/or maximum
emount of application:

"‘"N‘:‘d"l c: T ’. |

Not A ‘ﬁ. '.”'a-""‘. ORI S5 S L S

¢ Ndﬂpplhble ERLFTE N D B T

R : oo

Nol Applicable

(v}  Mathod and time imit for paying .. Investors will be nolified of their akiocations of
up&nesewdﬂascndfordatm mmmmmh

respact thereof. The Notes will be issued on the

of the securitias:
“‘“m“mhﬂwmaﬂmmmanu
R s . <! net subscription monoys. i : .
(vi) Manneranddaminwhich - NotAppieabls ~' - < 7
results of the offer sre o be
madie publicc
(vif) Procedure for exerciss ofany  NotApplicable
ADTBO1848: 18716 May 2007
a




right of pre-amption, the
negotiabllity of subscription
rights and the trentment of
subacription rights not
exarciead:

- -y
3 ' ters
.
3
. - .
teogs . .
s ‘ 1
P ire f -
o .
H L. ST . P
o . - -
] 1
’ ot wi 4 .o ’
- . P
- ' J [y “ B
. . . N
L o v ve T
.
! ' E i
- -
] +
' Y ot i " vl
N . crit
f
P
PR
SE D
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Samn 200 LI ‘
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EXECUTION VERSION

] S A L Final Terms

R T
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA.

{RABOBANK NEDERLAND)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat In Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W) :
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1738A
TRANCHE NO: 1

USD 500,000,000 6.0 per cent. Fixed Rate Notes 2007 due 25 May 2010
Issue Price: 101.0625 per cent.

Rabobank The Royal Bank of  UBS Investment
International Scotland Bank

The date of these Final Terms is 23 May 2007

AD7821748/1.1/22 May 2007




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the *Offering Circular’) dated May 14, 2007 which constitutes a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
pumoses of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as 50 supplemented. Full information on the issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular, The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular. The
issuer accepts responsibility for the information contained in these Final Terms which, when read
together with the Oﬂ‘ering Circular, contains all information that is material in the context of the
issue of the Notes. The' Offering Circular is available for viewing at, and copies may be obtained
from, Rabobank Nederland at Croeselaan 18, 3521 C8 Utrecht, the Nethertands and the principal
office in England cf the Arranger and of the Paying Agent in Luxembourg, Amsterdam and Paris
and www.bourss 1, A

Each- potential investor In the.Notes must determine the suitability of that investment in
light of its own circumstances. A potential Investor shouid not invest in Notes which are
complex financial instruments unless it has the expertise (either alone or with a financial
adviser) to evaluate how the Notes will-perform under changing conditions, the resulting
effects on the value of the notes and the Impact this Investment will have on the potential
Investor’s overall invastment\pp:}folli'o.w 4 i e .

1 Issuer: ' Cotperatieve Centrale Raiffeisen-
R RERIT Boarenlgenbank. BA (Rabobank Nederiand)

2 ()  Seres Number: "1738A '

(iD Tranche Number A 1 L ‘
3 Specified Currency or Currenctes United States dollggs ("usD”) .
4 Aggregate NomlnalAmour_xt. o i o

)  Series: " UsD500,000,000

(i) Tranche: ey T e USD 500,060,000 .- - U
5 Issue Price: 101.0625 per cent. of the Aggregate Nominal

. Amount .

6 Specified Denominations: usnD 2,200, | T A T
7 )] Issue Date: . CT 25 May 2007

(i) Interest Commencement Date Not Applicable
(:f dn’ferent from the lssue Date): S

8 ‘Matuity Date o 25 May zmo .

9 Domestic Note: (if Domestic Note, there 'No ) ,:‘ ‘, o _
will be no gross-up for withholding tax) '

10 Interest Basis: 5.0 per cent, Fixed Rate
11 Redemption/Payment Basis: Redemption at par




12 Change of Interest or Redemption/
Payment Basis:

13 Put/Call Options:
14 (i) Status of the Notes:

‘r‘:

{ii) Date approval fori lssuanoe of . :
Notes obtained: . Ml

: ‘Syndrcated "j "'_‘f' o

15 Maihod of dlstnbuhdn

ey ny e

PROVISIONS RELATING TO iNTEREST (IF ANY) PAYABLE - st
16 leed Rate Note Provlslons B S T Appllﬁbfa T i'

» Rate of Interes;
SN ‘M'. bigvro

R () lnteres*liPayment Date(s): "

« (i) = Fixed Coupon Amount (s},

fUL VYR e B

"""‘Not Appllcable e

) Broken Amiognt’

e 0y
L Tis tvidbar asihen g owe

‘NotAppI:cable .

A U F 4
L

Not Applicable

Not Applicable

Senior

ARt s

\\ :; . - ,_.»- ‘
5 0 per cent per annum payable annually in
arrear ..: T T

ot

' 26 May in eachyear commaicing on' 25 May

2008 and ending on the Maturity’Data " -

:-USD. 100 per USD 2,000:in norhlnal amount

M I,
R ﬂé 3
1

ool nament et oD

TN \')| Day Count Fractron{Condmcn; «cActuabActual: ICMA(unadjusted)u IR

1@ e i it foweti e IIELYY S PEE Bl ol Tk = TH AR SR P2
(v  Determination Date(s) Not‘fk‘ﬁﬁfi&'étile-* R SV b TR S
‘(gol:ldm}?l:l‘_;!‘-(“a)?:” e thih i
<« {vii} .- Other terms relating to thet Not Applicable
method of calculating interest ShrasE s
for Fixed Rate Notes:
N T
17 Floating Rate Provlslnns Not Applmble ’
N n PR I "
18 Zearo COUpon Note Prov(slons Not Applicable
A I AT TR IS TE ALSTI
19 indexLinked Interest Note. NotApplicable :
Provisions R A
20 Equity Linked Interest-Noteé Not Applicable
_ Provlsions RSP W e
21 Dual Currency Note Prowsions Not Applicable
PROVISIONS RELATING TO REDEMPTION P R
22 Call Option v Not Applicable N
23 Put Option A ‘.-NotApplicable“"“' v v X

24 Final Redemption Amount {all Notes

except Equity Linked Redemption’

Notes and index Linked Redemption _

Notes) of Each Note

“USD 2,000 per Note of usb 2,000 Specied

Denomination




25 Final Redemption Amount (Equity Not Applicable
Linked Redemption Notes) : :

26 Final Redemption Amount {Index Not Applicable
Linked Redemption Notes)

27 Earty Redemption Amount “

() Early Redemption Amount(s) of  As set out in the Conditions
each Note payable on
redemption for taxation reasons
(Condition 7(¢)) or an event of SR PUEIE
default (Condition 13) andforthe e LM
| method of calculating the same | L e a
| A {if required or if different from L
' that set out in the Conditions):

(M  Redemption for taxation Yes

. A reasons permitted ondaysother - e ot w
- s than Interest Payment Dates
+ {Condition 7{c)):

(ﬁ:) Uqhiétureq Coupons to becoma  Yes

" 'void upon early redemption

(Bearer Noiés only) (Condition

Lo

-, (W) ., Early Redempticn Amount of Not Applicable
;. ¢+ - cach Note payable on
..» redemption following
- Nationalisation, Delisting or
Insolvency (Condition 7(g)) or
an Additional Disruption Event

+ 1 v '{Condition 7(h)) or an Index’

+  Modification, Index Cancellation
or index Disruption (Condition
7(i)) and/or a Merger-Evert or
Tender Offer (Condition' 8(c)):

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes _ o Bearer Notes

New Global Notes: . e No

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable

. 3 for Definitive Notes in the limited circumstances
N specified in the permanent Global Note
29 Financial Centre(s) (Condition 1 O(h))‘or London, New York and TARGET adjusted in

other special provisions relating fo accordance with Condition 10{h)(A)
payment dates: - o . R E R -
30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes (and
dates on which such Talons mature):




Details relating to Partly Paid Notes:

amount of each payment comprising the

Issue Price and date on which each
payment is to be made and”

consequences {if any) of failure to pay,
including any right of the Issuer to forfeit

the Notes and tnteresl due on late

Details relating to Instalment Notes:
Amount of each instalment, date on
which each payment is to be made:

Redenomination, renominalisation and~

reconventioning provisions

Consolidation provisions:

Other terms or special conditions:

If syndicated, names and
addrasses of Managars:

31

payment
32
33
k)
36
DISTRIBUTION
36 ®

(i

" Stabilising Manager(s) (f any):

.. Not Applicable

NotAppllcable |

Not Applicable

-thfAlspli'cgblé' T

- .

- Solong as. Bearer Notes are represented by a
permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other clearing
system notwrthstandmg Condition 17, notices to
Noleholders ‘may be given. by delivery of the
“'relevant notice to that’ c!aarmg system for
communication by It to'entitied accountholders.
Any.notice thus delivered'to that clearing system
shall be deemed-to have been givento the
Noteholders.on the day on which that notice is

defivered to ‘the=clearin-g system.

e .

cwperaﬂeva Centrale Ralffeisan-

.. Boerenleenbank B.A. (Rabobank
nternational) . -~ .-
Thomas Courl - -

One Queenhithe - - -
_London EC4Y 3RL . - .
‘United Kingdom' * * ° T

The Royal Bank of Scotland plc
135 Bishopsgate .1 . ."u
London EC2M 3UR

United Kingdom

UBS Limited

1 Finsbury Avenue

London EC2M 2PP o
Umted Kingdom e e

Not Applicable T e




{iii) Managers’ Commission:

1.1875 per cent. selling concession and 0.1875

" per cent. combined management and

underwriting commission, in each case, of the
Aggregate Nominal Amount of the Notes

Y4 If non-syndicated, name and address of  Not Applicable
Dealer: - I
. 38 'Applicable TEFRA exemption: D Rules
39  Additional selling restrictions: . Not applicable
40 Subscription period: Not Applicabla -
GENERAL o T
41 Additional steps that may only be taken  Not Applicable
., .following approval by an Extraordinary
Resolution in accordance with Condition
14{a); ~
42 The aggregate principal amount of Euro 368,687,000
Notes issued has been translated into
Euro at the rate of 0.737374, producing
T a sum of (for Notes not denominated in
-
. 43 ... Inthe cass of Notes listed on Eurclist Not Applicable

- by Euronext Amsterdam NV ., v

| 'LISTING AND ADMISSION TO. TRADING APPLICATION

| These Final Terms comprige the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to_the Euro 110,000,000,000 Global Medium Term Note
Programme of Rabobank Naderfand.

Il

The issuer accepts -=-.-.
7

B Issuer; ol

LR




PART B — OTHER INFORMATION

1 Listing |
()] Listing: . Luxembourg Stock Exchange
(ii) Admission fo Trading: Application has been made for the Notes to be
- admitted to tradmg on the Luxembourg Stock
o Exchange’s legulaied market with effect from 25
g Tan et May 2007 - v 7. co
iii) Estimate of tofal expenses Euro 2,005 RIEE T
related to admission to trading: . .
2 Ratings o eend ) ettt s e e,
Rating: The Notes to be issued have béen rated:
B B ; -'5
' S&P: AAA .
. .—‘ ;‘ MOOdY’S 3 e o, .“___—:{_‘:'A_:_m!‘f‘.“
. Fitch Ratmgs Ltd R i AAR

As deﬁned by Moody S, an Aga ratmg means that
"the' Notes are ‘judged to be of th)e highest quality,
with minimal credit risk. As defined by S&P, an
LR A 1 AAATating means.that the Notes has the highest
rating assigned by S&P and.that the Issuer's
capacity to mest its, ﬁnanc:al commltment onthe

" T Gbligation is extramely strong. A défined by
R Tars s o ~ : Fitch-an AA+ réting means-that the Notes'are
St It w e judged to.be of a very high'éraditquality dnd

denote expettations of low credit fisk: It *
indicates very strong capac:ty for paymenl of
financial commitments and ls ot s:gmficenﬂy
L . .vulnsrable to for&seeable events 3

3 Notification e " '-‘ \ el
The Netherlands Authority for the Financial Markets (Autoriteif Financidle Maﬂdérﬁ has been
requested to provide the Commission bancaire, financiére ef des assurances (CBFA) |ri~BeIgmm,
Epitroph Kefalaiagoras in Greace, Comision Nacional del Mercado de Valores (CNMV) n Spam '
Autlorité des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland,
Commissione Nazionale per le Societa e la Borsa (CONSOB) in Italy, Kredittilsynet in Norway,

* Financial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in
Sweden, Financial Services Authority (FSA) in United Kingdom, Commission de surveillance du
secteur financier in Luxembourg, Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in
Germany, Komisja Papierow Wartasciowych | Gield in Poland and Finanstilsynet In Denmark with a
certificate of approval (the "Certificate”) attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.




As regards the offer to the public in italy, the Offering Circular has been duly “passported” pursuani to
Atticle 17 and 18 of the Prospectus Directive and Article 10-bis of CONSOB Regulation No
1187111999, as amended, by providing CONSOB, the ltalian competent authority, through the
Netherlands Authority for the Financial Markets (Autoriteit Financigle Markten), with the Certificate; a
copy of the duly approved Offering Circular and a translation into Italian language of the summary
note included in the Offering Circular. The offer. of the Notes to the  public in taly will be carried out,

on the basis of the "passported” Offering Circular, by UBS Limited on a cross border basis, acting on
behalf of the Issuer as distributor In italy of the Notes. .

4 Interests of natural.and legal persons Involved in the issue

Save as disclosed in the Offenng Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest matenar to the offer.

5 Reasons for the offer estlmated net proceeds and total expenses
(i) Reasons for lhe offer Banklng busmess
(i) Estimated net proceeds . USD 498 437 500 i
(iii) Estimated total expenses:.‘ USsD 6 875 000 (compnsmg selhng concession

of USD 5,837,500 and combined management
and undenwriting commission of USD 937,500
- only)

St ARSI

'6  Yield (Fixed Rate Notes Only)
ey £
Indication of yield: 4,612 per.cent. per annum

This is the yield-to-mafurity and Is calculated as
the rate of return-anticipated on the Notes as if
they will be held until the Maturity Date. The
calculation of the yield-to-maturity takes into
account the {ssue Price of the Notes, the
Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to the Maturity,
Date. It is also assumed that ail coupons are
réinvested at the same rate

The yield s calctiated at the Issue Date on the
basis of the Issue Price. 1t is NOT an indication

of fture yielkd.
7 Historic interest rates (Floating Rate Notes only)
Not Applicable
8 Performance of indexfformuila, explanatlon of effect on value of Inthment and
associated risks and other Information concernlng the underlylng (lndex~LIn ked Notes
only) :
Not Applicable
+ b K
9 Performance ot rate]s] of exchange and aXplanation of eﬁect on value of imrestment
'. (Dual Currency ‘Notes only)
‘_Not Appllcab!a '




10

Performance of underlying, explanation of effect on vafue of investment and
assoclated risks and information concemmg the undarlymg {Equity-Linked Notes only)

Not Apphcab le

11

12

Operatlonal Informatlon

®

(ii)
(i)
(iv)
)
{vi)
{vi)

(viii)
(ix)

(x) .

Intended to be held m a manner

which wouid allow Eurosystem .

eligibility:

ISIN Code:’ * -

Common Code: -
Fondscode _

German’ Vﬁl{ﬂ-éoae
Private Placement number

DTE,

Any c!eanng system(s) other

- thari Euroclearand: -

Clearstredm; Luxefnbourg and
the'relevant number(s): "

Delivery:

Names and addresse; of
additionaliPaying/ Deliveiy"

,Agent(s) (fany): . . . ..

-Names:{and addresses) of

=+ Caleulation Agent(s) (if different

+.i.-from Codperatieve Centrale
* ‘Raiffeisen-Boerenieénbank B A,

General

(i

. @) -

(iii)
()
{v)

(vi,

(Rabobank lnternahonal))

P R
PV e €

'ﬂme perlod during Whlch the
offer is open:

+Description of the appllcatlon
procass:

Description of possibility to . 4

reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/or maximum

amount of application:
Method and hme limit for paymg

Cup the securities and for delivery

of the securities:

. 030163192
! Not Applleabie

No

XS0301631924 Shestoos

N ot Appllcable
Not Applicable .
Not Applicable

oy

Delivery against paymen!
Not Applncable

Not Applicable

30 days from 25 May 2007
Not Applicable

NotApplicable "--1-:* +i - i

. NotApplicable .. . . ..

Not Applicable

Investors will be notified of their allocations of
Notes and the setllement arrangements in
respect thereof. The Notas wil be issued on the
Issue Date against payment to thé Issuer of the
net subscription moneys.




(vii) " Manner and date in which Not Applicable
results of the offer are to be
made public:
(vii) Procedure for exercise of any Not Applicable
right of pre-emption, the
negotiability of subscription
rights and the treatment of. *."
subscription rights not . ...
exercised; o .
R T - R B
g ! _ - '.L,__:f ‘
Yy f > . ' .t e
Yoo : .
) S to e
e AL LD
NRIRVLECLR R
€ R
A . 3
'
g
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
' (RABOBANK NEDERLAND). . .
{a codperatie formed under the law of the Netherlands with its:statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its slatutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FQ3634W)
(a codperatie formed under the faw of the Netherlands with its statutory seat in Amsterdam)

Eurc 100,000,000,000

Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1728A
TRANCHE NO: 1

ISK 4,000,000,000 11.50 per cent. Fixed Rate Notes 2007 due 8 May 2009 {the "Notes")

Issue Price; 100.155 per cent.

TD Securities

The date of these Final Terms is 4 May 2007




PART A~ CONTRACTUAL TERMS

Terms used herein shall be deemed to he defined as such for the purposes of the Conditions set forth
in the Offering Circular dated 31 May 2006, as supplemented by (i) a supplemental offering circular
relating to the Issuer’s interim consolidated fi nancial statements for the six months ended 30 June
2006 dated 30 October 2006 and (ii} a supplemental offering circular relating to the increase of the
programme limit to Euro 100,000,000,000 and replacement of the European Economic Area selling
restriction dated 9 February 2007 (together the "Offering Circular*), which together constitute a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Nolés described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in coniunction with the Offering Circular, as
so supplemented. Full information on the Issuer and the offer of the Notes s only available on the

- basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on

the terms of these Fina! Terms read together with the Offering Circular. Each Issuer accepts

, responsibility for, the information contained in these Final Terms which,. when read together with the

Offering Circular, contains all information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obiained from, Rabobank Nedarland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the Aranger
“and of the Paylng Agent In Luxembourg and Amsterdam and www.bourse.lu.

1 . Issuer: ' S Cobperéti'é(ra-Centrale Raiffeisen-
S RTINS a-" " ‘Boerenleenbank B.A. (Rababank
Nederiand) '
2 ()  Series Numbef: " = v 1728A =
(i) Tranche Number: 1 ' o
Specified Currency or Currencres: e Iqqlgﬁdic Krona ("ISK"}

Aggregate Nominal Amount: ‘ . oy

()  Seres: . - ¢ ISK 4,060,000,000°
()  Tranche:- "~ ;% i ISK 4,000,000,000° -+ - '
5 Issue Price: R AV TR 100.155 per cent. of theAggregate Nominal
Amount
6 Specified Denominatiofs: *©  ** ISK*100,000 and multiples th‘e;g‘_of
7 0] Issue Date: ) B_'I\ﬂ.ay,z__OO? . o

(i) Interest Cornmencement Date Not applicable

(if different from the Issue Date):
8 Maturity Date: 8 May2000

LT

9 Domestic Note: (if Domestic Note, there  No
will be no gross-up for withhoiding tax)

LV

10 Interest Basis: 11.50 per cent. Fixed Rate

11 Redemption/Payment Basis: Redemption at par




12 Change of Interest or Not Applicable
Redemption/Payment Basis:

13 Put/Call Options: Not Applicable
14 {i} . Status of the Notes: Sanior

{ii) " Date approval for issuanca of Not 'App!iﬁable
Notes obtamed o i

15 . Method of distribution:. L, Non-syndicated . e
) [ [ .:' i .:;‘.E. . = " "‘.A "‘-‘..' ) i“:. L . ' °
L T o LA S N B AL .
PROVISIONS RELATING:I'O INTEREST (IF ANY) | PAYABLE Y o X RUNIVS PRI
16° - Fixed Rate Notd ProVisionis * " Appllcable SRR T
3 R i e e T IR S KIS
(i) Rate of lnterest ST e, 1 50 per.cent. per annum, payable annually
. . 1a T‘"_‘; .o ,_:_,i-"‘, E -'.'”, T malTear N ' . e ° TS .
a (ii) ' Inlerest Payment Date(s) * -8'May in gach’ Vear; commencing 6n 8 May
doeeTeant gt enb e isie Y L L 9008 and- endmg an ’ thve* M_ilturrty Date
e RTERE LT e subjecttoCondmonw(h)(A)“‘ bl
ao . AWE L TR gyt SRR L
(it} leed Coupon Amouni(s} ‘__ISK 11,500, per ISK\ 100 000 .in, ‘nomjnal
amount
{iv) Broken Amount . Not Applicable \ .
R [$Pal MO REPLT FTRENL AP EaT Ran M4 A '
(V). Day Count Fractlon (Condition Actual/Actual-ICMA (unadjusted)
1(8))' :1 - ‘!r.'ﬂ"!_‘
{vi)  Determination Date(s) . Interest Payment Dates
{Condition 1(a)): o .
LN P A A T

(vii) Other terms relating to the Not Applicable s
methiod ‘of calculiting interest ~ 10 TR

for Fixed Rate Notes; I ot Ly =1y e
17 Floating Rate Provisions .., Not Applicable . ; ... ",
18 Zero Coupon.Note Provisions Not Applicable - -« o
19 ... - Index Linked Interest:-Note - Not Applicable TR ST X
Provisions T
20 Equity Linked Interest Note.,,; Not Applicable ., .1 5 2. =
Provisions
21 Dual Currency Note Provisions Not Applicable
PROVISIONS RELATING TO REDEMPTION ’ ’ ,
22 Call Option - Not Appllcable o . )
23 Put Option l | Not Applicable. ) . ; .En-,
Spaf X




24

25

26

27

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

Final Redemption Amount (all Notes
except Equity Linked Redemption
Notes and Index Linked Redemption
Notes) of Each Note

Final Redemption Amount (Equity
Linked Redamption Notes)

Final Redemption Amount {Index
Linked Redemption Notes)

Early Redamption Amount

® Early Redemption Amount(s) of -
each Nole payabls on
redemption for taxation reasons
(Condition 7(c)) or an event of
default (Condition 13) and/or the
method of calculating the same

" . {if required or.if different from
* that sel out in the COhdlthﬂS)

o

reasons penmtted on days other
than Interast Payment Dates
. (Condltmn T(GJ}

{iii) Unmatured Coupons io become

s+ void upon ‘early <redermption
- (Beurer Notes: only) (Condltlon
0@)

'(ii)| 'Redemption .:,fpr . ‘taxation

““{v)" Eardy Redemption .Am::unt of

each Note payable on
redemption pursuant to
Condition 7{g).

FormofNotes *° : "+

Ny
: - ’ i

i

Financial Centre(s) (Condltlon 10(h)) or
other special - provisions relating to
payment dates: e

Talons for future Coupons or Receipls
to be attached to Definitive Notes (and
dates on which such Talons mature)

oy L
Rl r 4 PR

ISK 100,000 per Note of ISK 100,000
Specified Denomination

Not . Appiicable

Not “Applicabie

"~ As set out in the Conditions *

Yes
Yes

Not Applicable

vyt

Bearer Notes

Temporary Global Note exchangeable for
permanent Glgbal Note which s
exchangeable for Definitve Notes in the
limited circumstances specified in the
permanent Global Note.

London, Reykjavik and TARGET subject to
Condition 10(h) (A)

No '+ e




[ Not Adplicable" «_*

s e ocommunigation - byn

Not Applicable

Not Applicable. -

+ Not Applicable: : ..,

1
Lo

)

So long as Bearer Notes are represented by
a temporary or permanent Global Note and
. the temporary or permanent Giobal Nots is
held on behalf of Euroclear Clearstream,
Luxembourg or any ofher clearing system,
notthhstandlng Condition 17, notices to
Noteholders may be guven by delivery of the
relevant nolice’to that clearing system for
it ¢to entitled

- ~accountholders: Any notice thus delivered to

.E-.“.\ s

that dearing: system-shall ba deemed to
have been given {0 the Notsholders on the
day on whlch that notice is deiivered to the
cieanng system

Fare e

Sl

Lo s .

Not Applicable
Not Applicable v e T

1.00 per cent. selling commission

0.126 per cent. combined dealer and
underwriting commission

The Toronto-Dominlon Bank
Triton Court

14/18 Finsbury Square - ..
London EC2A.1DB
United Kingdom

D Rules

« A

Tt Ly

kY| Details relating to Partly Paid Notes:
amount of each payment comprising the -
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:
32 Details relating 1o Instalmant Notes:
33 Redenomination,.renominalisation and,
reconventioning provisions:
34 Consolidation provisions:
35 Other terms or special conditions:
i
K
e
DISTRIBUTION -
36 () If syndicated, names and
addresses of Managers:
(ii) Stabilising Manager (if any):
(i), Dealer's Commission:
ot
37 if non-syndicated name and address of
Dealer:
38 Applicable TEFRA exemption
39 Additional selling restrictions:

|C§IS! !g

The Manager represents end agreas that it
will not offer Notes to the public in (celand,

~




except in compliance with the lcelandic Act
on Securities Transactions (No.33/2003) as
amended and any applicable laws or
regulations in Iceland.

40 Subscription period: ¢ Not Applicable
GENERAL ’
41 | Additionel stebs q{é{ 'm'ay r:mly.be teken  Not Applicable

following approval by an Extraordinary
Resolution in aocordance with Condatlon
14(a): )
42 The aggregate principal amount of Euro 45,404,000
Notes issued has been translated into
Euro at the rate of O 011351 producing
~ asum of (fof Notes not denominated in
Euro):

43 In the case of Notes listed on Eurolist Not Applicable
by Euronext Amsterdam N.V.:

LISTING AND ADM ISSION TO TRADING APPLICATION

These Fmal Terms comprise the ﬁnal terms required to list and have admitted to trading the issue of
, Notes descr_lbe‘.-q herein pursuant to the Euro 100,000,000,000 Global Medium Term Note Programme
of Rahobank Nederdend. . .. . ...

RESPONSIBILITY - ' "

The Issuer ag:qépts requrisibility for the information contained in these Final Terms.

e P

Signed on beha‘ of the lssuer: 4

BY s
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PART B — OTHER INFORMATION

Listing
N Listing:

(i} Admission to Trading:

R o
B

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Luxembourg
Slock Exchange wrth eﬂ‘ect from the issue

- Date Ml
(iil) Estimate of total expenses EUR1 030 o .:-':'33"
related to admission to trading:
EEEEPRIC S ’ T ST S
Ratings eI LT L T
i. N "! ~ . § .—.'
Rating: . The Notes to be |ssued hav&been rated:

Notification

The Netherlands Authority for the Financial Markets (Autoritelt Financisle Markten) has provided each
of the Commission bancaire, financiére et des-assurances (CBFA) in Belgium, Epitroph Kefalaiagoras
in Greece, Comisidn Naclonal del Mercado de Valores (CNMV) in Spain, Autorité des marchés
financiers (AMF) in France, Irish Financial Regulatory Authorily in Ireland, Commissione Nazionala
per le Societd e la Borsa (CONSOB) in Haly, Kredittisynet in Norway, Financial Market Authority
(FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in Luxembourg,
the Bundesanstait fOr Finanzdienstlieistungsaufsicht (BaFin) in Germany, Komisja Papieréw
Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with a certificate of approval attesting

S&P: AAA
" «Moody’s: “r - Aaa e
Fitc‘hl:ﬂ SRR ST A'A‘i el

- As defined by Standard & Poor’s, an AAA
'rétm'ag means that the Notes have the
LR hlghest fating assigned by Standan:l &
00t Paors and thiat the Issners capaaty for rneet
its financial commitment'on'the obligatlon is
extremely strong. As defined by Moody's an
Aaa rating means that the Notes are |udged

T w6 be of the h:ghest qurality, with' minimal"”

credit risk. As defined by Fitch an AA+
rating means that the Noles are judged to
be of a very highcredit quality and denote -
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is, not signifi cantly
vulnerable to foreseeable events.

that the Offering Circular has been drawn up in accordance with the Prospectus Directive.




Notwithstanding the foregoing, no offer of Naotes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and unti! the Issuer advises such

action has been taken.

4 Interests of natural and legal persons Involved in the Issue

Save as disclosed in the Offering Circular, so far as the Issuer'ls aware, no person involved in the
offer of the Notes has an interest material to the offer. - ‘

5 Reasons for the offer, estimated net proceeds’and total expenses
{i) Reasons for the offer: Bar_llgi_x}g business.
)] Estimated net proceeds I1SK 3,860,000,000
i
(i) Estimated totat expenses: ‘ " ISK 46 260 000- (oor!:iprising of ISK

1 200 000 Managers expenses, and ISK
: 45,000,000 seliing ‘concession and
AR 'combmed management and undemmtzng

I3

oo oornmtssnon)
6 Yield (Fixed Rate Nofes Only} 11 409 per cent per annum
Indication of yield: This is the yield-to-maturity and is calculated
S as the rate of return anticipated on the

-, Nctes as if they will be held until the:Maturity
Date. The calculation of the yield to-matunty
takes into account the lssue Price of the

~ L ¥ - Notes, the Aggregate Nominal Amaunt of

the Notes, the Rate of Interest and the time

to Maturity. It is also assumed that all
ooupons are reinvested at the same rate.

“"The yield s calculated at the Issue Date on
.2 the basis of the Issue Price. It'is NOT an

indication of future yield. :
7 Historlc Interest rates * - R
Not Applicable
8 Performance of Index/formula, explanatlon of effect on value of Investfnent and
associated risks and other information concemlng the underlying
Not Applicable
9 Performance of ratefs] of exchange and explanation of effect on value of investment
Not Applicable

10 Performance of underlying, explanation of effect on value of Investment and
assoclated risks and information concerning the underlying

Not Applicable




1 Operational information

0} ISIN Code:

ii) Common Code:

(i) Fondscode: _ o

(iv) WKN (Gennan.ssgyr_i;t‘y:c_:gde}:. o

(%] Private Placement number: e
(vi) Any clearing system(s) other than .. ..,

Euroclear and Clearstream
Luxembourg and the relévant

number{s): <« B0
(vii) Delivery:
(viil) _Names and addresses of addltional
’ Paylng!DellverAgents (!f_ any)
(ix) ‘ f Names (and\addressoisl)”c‘!f Caléulation

Agent{s) (lf dlfferent from Coﬁperatleve
Centraie Rarﬁeusen{Boe;enleenbank
B.A. {Rabobank Intemational)

12 General

PP T N . e = eme TR N
PEERET SO SR T R T T 1AW

Tradeable arnounl """

Aorviac koA L g

Time period dunng which the'offer Is open

siEm oY
Descnption of the applucatnon prooess

L

Description: of possiblllty to reduce subscriptions:

Manner for refundmg excess al‘nount pald by
appllcants o ’

N S A R

Minlmum andlor maxlmum amount of applicatlon

Method and t:me hmut for paylng up the securities
and for delivery of the: securities: |

Manner and date in which results of the offer are to
be made public:

Procedure for exercise of any right of pre—emptlon

treatmant of subscription rights not exercised:

X50297582636
029758263

X Not_Appllca_a_lqle
~ AONTQZ .
Not Applicable’ ™
.:Not Applicable

Delivery against payment

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

.. Not A;:;pllqsplei
the negotiablllty of subscrlptlon nghts and the 2 v )

[

- -.I..- R P




Final Terms B N e R,

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
{a codperatie formed under the law of the Netherlands with ifs statulory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH

(Australian Business Number 70 003 917 655)
{a codperatie formed under the law of the Netherlands with its statutory seaf in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
{a codperatia formed under the law of the Netheriands with ils statufory seaf in Amsterdam)

Euro $10,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1726A
TRANCHE NO: 4
EUR 12,000,000 Interest Linked Redemption Notes 2007 due 18 May 2012 (the ‘Notes’)

Issue Price: 100 per cent

Rabobank International

These amended and resiated Final Terms dated 16 May 2007 replace the Final Terms dated 16
April 2007




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the ‘Offering Circular’) dated May, 14 2007 which constitutes a base
prospectus for the purposes of the Prospective Directive (Directive 2003/71/EC) (the 'Prospectus
Directive’). This document conistitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circuiar, as
so supplemented. Full information on the Issuer and the offer of the Notes is only available on the
basis of the combination of these Final Teims and'the. Cffering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. The Issuer accepts
responsibility for the information contained in these Final Terms which, when read together with the
Offering Circular, contains al! information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies rnay be obtained from, Rabobank Nederland at
Croesslaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger
and of the Paying Agent in Luxembcurg and Arnsterdam and www. bourse Iu

Each potential investor in the Notes must determlne the suitabllity of that mvestment in |lght of its own
circumstances. A potential invester should not invest in Notes which are complex financial instruments
unless it has the expertise (erther glone or, with a ﬁnanclal adviser) to.evaluate how the Notes will
perform under changing conditions, the resultmg effects on the value of the notes and the |mpact this
investment will have on the potential investor’s overall-investment portfoiic. -

1 lssuer T Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A.
, {Rabobank Nederiand)
o
2 Series Number: o 1726A
(i)  Tranche Number o 1 o
Specified Currency or Currenciesf B . Ey_rq’ (‘FLUR-‘) ) ‘ ;
4  Aggregate Nominal Amount A
()  Series: S EUR 12,000,000 -
(i)  Tranche: EUR 12,000,000 _'
5  Issue Price: T 100 per cent. of the Agg'egate Nommal
Amount B
Specified Denomingﬁons: EUR 1 000
7 () lssseDate: wMay2000 ., .0
(i) Interest Commencement Date (if * 'NotApplicable T
different from the Issue Date): ' K B
Maturity Date: . 18'May 2012 L
Domestic Note: (if Domestic Note, there will No / !
be no gross-up for withholding tax}): ,- bt
10 interest Basis: - ‘Noii-interest bearing e

L. ,\ P




1

12

13
14

15

PROVISIONS RELATING T0:. INTEREST (IF ANY] PAYABLE: ., . -

. 26

Redemption/Payment Basis:

Change of Interest or Redemption/ Payment
Basis: '

Put/Call Options: - | ,

()  Statusofthe Notes e
ii) Date approval for: Issuance of Notes. .-

. obtained: g-i- Prooer om0
Method of dlstnbutlon

ook
.,...J LI T KR T S M |

W,

Fixed Rate Note Provis:oné SR LIE

upon early redemption (Bearer Notes

The Redemption Amount shall be
determined as provided below

Not Applicable

-Not-Applicable
'A"_Semor ’

NotApphcabfe " s

Non—syndlwted

TRl T AT D,

-'\. S

‘Not Appiicabig *1* %

Ve s TG

16
Y ity S T oy e 07757 1
17 Floatmg Rate Provislons NotAppllcab!e
o lh")".';""~.53,'x"e ' ! LR L o LR S
18 Zero Coupon Note Provisions.- _, v, .. NotApphoable R T T A
19 Index Linked Interbslt Note Provusion;: ﬁ,. " Not Appncable‘“_ e me
.20 Equity Linked Interest-Note Provisions,: - NotApphcabIe:- NS R
21 Dual Currency Note Provigions, . .. - Not Applicable Ve
PROVISIONS RELATING'TO REDEMPTION
v g hotnl
22 Cail Option Not Applicable
Gt taltw : f,
23 Put Optlon Not Applicable
R P S
24 Final Redemption Amount (all Notes except See Appendsx s
Equity Linked Redemption Notes and Index S .
Linked Redemption Notes) of Each Note et g >
25 Final Redemption Amount (Equity Linked Not Applicable P
Redemption Notes) .
58l
Final Redemptlon Amount (Indox I.lnked Not Applicable
Redemption'Notes)' % - .-
27 Early Redemption Amount - _ L
{i) Early Redemption Amount(s) ofeach  Asseioutinthe Condl'aons
Note payable on redemption for R
laxation reasons (Condition 7(c)) or an .
event of default (Condition 13) and/or P -1,
the method of calculating the same (if _
required or if different from that set out t
in the Conditions): X ‘ o
(i) Redemption for taxation reasons Not Applicable - - ™
permitted on days other than interest e o
Payment Dates {Condition 7(c)):
i) Unmatured Coupons to become void Not Applicable




‘only) (Condition 10(f)):

(iv) Early Redemption Amount of each
Note payable on redemption following

Nationalisation, Delisting or Insolvency

(Condition 7(g)) or an Additional

Disruption Event (Condition 7(h)}, or

an Index Modification, Index

Canceltation or Index Disruption

(Condition 7(i}) and’or a Merger Event
- of Tender Offer (Condition 8{c)):

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES
28 Form of Notes

29

30

31

32

33

New Global Notes:

Financial Centre(s) (Condition 10{h}} or other
special provisions relating to payment dates:
Talons for future Coupons or Receipls-to be

attached to Definitive Notes (and dates on
which such Talons mature): .

Details relating to Partly Paid Notes: Amount

-of each payment comprising the Issue Price

and date cn which each payment is to be
made and-consequences (if any) of failure to

-pay, Including any right of the Issuzr to forfeit

the Notes and intarest due on late payment:

Detalls relating to Instalment Notes: Amount of
each mstaiment. date on ‘which each payment
isto be made '

Redenommatton renommahsatmn and
reconventioning provisions:

Consolidation provisions:

Bearer Notes
No

Temporary Global Note exchangeable for a
permanent Globa! Note which is
exchangeable.for Definitive Notes in the
limited circumstances specified in the
permanent Global Note .
TARGET subject to Condition 10(h)(B)

No

Not Applicable

Not Applicable

Not Applicable

Not Applicable




38 Other terms or special Conditions

DISTRIBUTION

36 @) .
Managers: - NCICIVR

{liy Stablllsmg Manager(s) (if any)

(fii) Managers Commnsslon

N

37 if non-syndicated, name and address of
Dealer:

38 Applicable TEFRA examption:
39 Additional selling restrictions:
40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Extracrdinary
Resolution in accordance with Condition
14(a).

; Rabobank Intematlonal
) Thames Court o
= One Queenhithe .20~ .77+ ..

So long as Bearer Notes are represented
by a permanent Global Note and the
permanent Global Note is held on behalf of
Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding
Condition 17, nofices to Noteholders may
be given by delivery of the relevant notice
to that clearing system for communication
by it to entitled accountholders. Any notice
thus delivared to that clearing system shall
be deemed to have been given to the

" Noteholders on the day on'which that

notice is delivered to the clearing system.

Danger

If syndicated, name§ and addresses of Not Applicable

Not Applicable
Not Applicable

sLondont e, ot sl sl
ECAVIRL ..voisiines t D ome i o
. United Klngdom L T . T

- If.the séle Dealer in respect of Notes issued
by Rabobank Nederiand is Rabobank
‘Internationat Rabobank Intetnational will

' - not'subscribe for-the Notes; but will act as

agent for the placement of Notes. Such
- Notes. will be deemed 1o be issued at the
time when the Notes are transfened frum

""'Rabobank International to the, subscnber

and Rabobank Intemational receives funds
fromi the subscriber on beha1f'of Rabobank -
Nederland - =~ v oo ePTERTRGeos

D Rules
Not Applicable
Not Applicable

Not Applicable




42 The aggregate principal amount of Notes
issued has been translated into Euro at the
rate of [e], producing a sum of (for Notes not
denominated in Euro);

43 Inthe case of Notes listed on Eurolist by
Euronext Amsterdam N.V.: -

(i) Numbering and letters:
(ii) Amsterdam Listing Agent;

(i)  “Amsterdam Paying Agent:

. b

Not Applicable

Applicable

Not Applicable

" Rabobank Nederiand or Codperatieve

Centrale Raiffeisen-Boerenleenbank B.A.
(Rabo Securities)

Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms.comprise the final terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programme

of Rabobank Nedaﬂand

L

RESPONSIBILITY - e




PART B — OTHER INFORMATION

1 Listing .
(i) Listing: Euronext Amsterdam
(ii) Admission to Trading: - - - Application has been made for the Notes to

be admitted to ftrading on Euronext
e Amsterdam with effect from 18 May 2007

()  Estimate of total expenses relatedto  EUR 2,600 , .
admission to tradlng ) o

2  Ratings

Rating: - ) P T ) The Notes to t;e"_:i‘ssued. have been rated:

Y S&P: AAA
LTS SR "MOOdy'S' RS RERS IR V¥ S FNENT

As def ned by Moodys an Aaa- rating means
that the Notes are judged to be of the highest
quality, with minimal credit.risk. As.defined by
) S&P an AAA rating means that the Notes has
“the h:ghesl rating assrgned by S&P and that
the Issuers capacily 16 megt “its - fi nancial
commitment on the obllgaﬁon is "'exlremely
strong. As defined by’ Fltch an"AA+ rating
means that the Notes are judged lb be of a
very high credit quailty and denolte
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

W ey el e s
AL DL T LR

3 Notification

The Netherfands Authority for the Financial Markets (Autoriteit Financiéle Markten} has been
requested to provide each of the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV} in
Spain, Autorité des marchés financiers (AMF) in France, Irish Financial Regulatory Authority in
Ireland, Commissione Nazionals per o Societd o la Borsa (CONSOB) in Italy, Kredittiisynet in
Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland,
Finansinspektionen in Sweden, Financial Saervices Authority (FSA) in United Kingdom, Commission
de survelilance du secteur financier in Luxembourg, Bundesanstalt fir Finanzdienstleistungsaufsicht
{BaFin} in Germany, Komisja Papieréw Wartisclowych | Glied in Poland and Finanstilsynet in
Denmark with a certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and untit the Issuer advises such
action has been taken,




4

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

6

10

11

Reasons for the offer, estimated net proceeds and total expenses

(i) Reasons for the offer: A Banking business
(i) Estimated net pfooeeds EUR 12.000;000
(i) ~ Estimated total expenses: . Not Applicable -
Yield (Fixed Rate ﬁf:tgsu(')nly). o

Not Applicable | | . :

Hl;toric interest rates (FIoab‘ng Rairts Notes only) ‘
Not Applicable

Performance of Indexno'nﬁula, eiplanatibh of éﬁeci ;n "v“alué_ of investment and
assoclated risks and other information concerning the underlying (Index-Linked Notes
on!y) . ¢ . o - e . :

Not Applicable - e

Performance of rate(s] of exchange and explanation of effect on value of investment
{Dual Currency Notes only) ; R VAR TEt L PR B
Not Applicable d

Performance of underlying, explanation of effect on value of investment and assoclated
risks and Information conceming the underlying (Equity-Linked Notes ontly)

NOtAppliCSbfe oo b ;,_. N o Ol
Operational information . ‘ T ) N "
(i) intended to be held in a manner ‘No
which would allow Eurosystem
eligibifity:
{ii} ISIN Code: X50295627094
(i) Common Code; 029562709
{v) Fondscode: 81723
{v) German WKN-code: Not Applicable
(vi) Private Placement number Not Applicable
_{vii)  Any clearing system(s) other than Not Applicable
Euroclear and Clearstream,
Luxembourg and the relevant
number{s):
(vii) Delivery: Detlivery against payment

() Names and addresses of additional Not Applicable
Paying/ Delivery Agent(s) {if any):

(x) Names (and addresses) of Not Applicable




Calculation Agent(s) (if different from
Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. {Rabobank

Internationatl))
12 Geneoral

()  Time period during which the offer is
open: ST TR O

(i) Description of the application -
process:

(iil) Description of possibility to reduce
subscriptions:
Manner for refunding excess amount_

() exc
.paldbyapplmnts P

9 I'f»! - i

(v}

Minimum and/or maximum amount of
application:

(vi) ... Method and time.limit for payingup *-
the securities and for delivery of the
securities:

{vi)  Manner and date in which results of

.+ - the'offer. are to be made public: -

'y K o feee e

(viii)  Procedure for exercise of any right of

pre-emption, the negotiability of
subscription rights and the treatment
of subscription rights not exercised:

Not Applicable

All applications will be made (directly or
indirectly) through the Dealer and allocated in
full subject to the below,

The Issuer reserves the ngh! to feduce
subscriptions.. or! i

Not Applicable
L TP

Minimum amount of EUR 1,000 and
maximum amount not applicable

Delivery against payment  * "
D N.‘ ‘4‘- ,:... " T
i
- _iﬂgtf\pp[lpg!?{g\, EB DI LIPS ST
P SRS . TN Rt
Not Applicable A
TN S P R i
' RPN LI LY
bt T
.l L]
ol 1 J:
3
ot ]
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Appendix

Capitalised terms used in this Appendix have the same meaning as in the Oﬁenng Circular or in these
Final Terms unless otherwise stated below

1 Redemption Amount

Unless previously redeemed or purchased and cancelied as provided in the Terms and
Conditions, each Note will be redeemed automatically, in whole but not in part on an Early
Redémption Date or on the Maturity by the Issuer if; the Reference Rate on the:Observation date
is greater than the Barrier Level at an amount (the ‘Optmnal Redemptaon Amount’) specrﬂed

below~~..:._-. . . :
(l} 10? 00 per oent of the Spec:ﬂed Denommatlon on the ﬁrst Early Redemptlon Date or
~(ii}. 114.00 per cent..of the Specified Denom!natton on the seoond Ear!y Redemptlon Date; or
(iif) 121.00 per cent. of the Speclﬂed Denommatton on the thlrd Eariy Redemphon Date; or
(iv) 128.00 per cent. of the Specified Denomination on the fourth Early Redemption Date; or
{v) 135.00 per cent. of the Specified Denomination on the Maturity Date.

Provided that the Notes have not previously been redeemed or purchased and cancelled as
provided in the Terms and Conditions, and if the Reference Rate on the final Observation Date is
less than or equal to the Barrier Level, each Note will be redeemed on the Maturity Date as

follows:
EUR 1,000 per Note of EUR 1,000 Specified Denomination

2. Definitions
Barrier Level means 0.30 per cent,;

Calculation Agent means Codperatieve Centrale Raiffeisen-Boerenleenbank B.A., (trading as
Rabobank international}, Utrecht Branch;

Observation Date means five (5) TARGET Business Days prior tc each Early Redemption Date
and the Maturity Date;

Early Redemption Date means 18 May in each year, commencing on 18 May 2008 to and
including 18 May 2011%;

Reference Rate means the rate determined by the Calculation Agent in accordance with the
following formula:

5 Year EUR-ISDA-EURIBOR-Swap Rate minus 2 Year EUR-SDA-EURIBOR-Swap Rate.
Where:

‘5 Year EUR{SDA-EURIBOR-Swap Rate’ means the rate for Euro swap transactions with a
maturity of § years as referred to as ‘EUR-ISDA-EURIBOR Swap Rate 11:00' in the 2000 ISDA




Definitions. For the purposes of the definition of EUR-ISDA-EURIBOR Swap Rate 11:00, the
Reset Date shall be the Observation Date and the Designated Maturity shall be 5 years referred
to as: § years Constant Maturity Swap Rate as stated on Reuters Screen iSDAFIX2 Page as of
11:00am Frankfurt Time. If the EUR-ISDA-EURIBOR Swap Rate 11:00 is not available, the
Calculation Agent shall determine EUR-ISDA-EURIBOR Swap Rate.11:00 with a Designated
Maturity of 5 years in accordance with the appropriate ISDA Definitions fall-back provusnons of
EUR-ISDA-EURIBOR Swap Rate 11:00 as specified herein.

‘2 Year EUR-ISDA-EURIBOR-Swap Rate’ means the rate for Euro swap transactions with a
maturity of 2 years as referred to as*'EUR-ISDA-EURIBOR. Swap Rate’ 11:60'in the 2000.ISDA
Definitions. For. the purposes of the definition of EUR-ISDA-EURIBOR Swap'Rate 11:00, the
Reset Date shali be the Obséfvation Date and the Designated Maturity shall be 2 years referred
to as: 2 years Constant Maturity Swap Rate as stated on Reuters Screen ISDAFIXZ Page.as of
11:00am Frankfurt Time. If the EUR- ISDA-EURIBOR Swap.Rate 11:00 is not available, the
Calculation Agent shall détermine EUR-ISDA—EURIBOR Swap Rate 11:00 witti & Desugnated
Maturity of 2 years in accordance with the appropriate ISDA Definitions falt-back ‘provisions of
EUR IS0 EURIBOR Swsp Rate 1100 20 specied hereh. -

10
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.‘?‘\:#C_. g O : EXECUTION VERSION
a o
A LGt VA Final Terms
IEPPRTE LR
et COBPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
20 (RABOBANK NEDERLAND)

{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Codperatieve Centrale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland) Australia Branch
{Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its slatutory seat in Amsterdam) -

Codperatiove Centrale Raiffaisen-Boerenloenbank B.A.
{Rabobank Nederiand) Singapore Branch
(Singapore Company Registration Number FO3634W)
{a coOperatie formead under the law of the Netherlands with ils statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1618A
TRANCHE NO: 8

TRY 100,000,000 18.00 per cent. Fixed Rate Notes 2007 due 24 July 2008 (the "Notes™){to be
consolidated and form a single series with the TRY 50,000,000 18.00 per cent. Fixed Rate Notes
2006 due 24 July 2008 issued on 24 July 2006, the TRY 25,000,000 18.00 per cent. Fixed Rate
Notes 2006 due 24 July 2008 Issued on 3 August 2006, the TRY 25,000,000 18.00 per cent.
Fixed Rate Notes 2006 due 24 July 2008 issued on 16 August 2006, the TRY 50,000,000 18.00
per cent. Fixed Rate Notes 2006 due 24 July 2008 Issued on 21 September 2006, the TRY
60,600,000 18.00 per cent. Fixed Rate Notes 2006 due 24 July 2008 issued on 16 November
2008, the TRY 100,000,000 18.00 per cent. Fixed Rate Notes 2007 due 24 July 2008 issued on 7
February 2007 and the TRY 50,000,000 18.00 per cent. Fixed Rate Notes 2007 due 24 July 2008
issued on 10 April 2007 )

Issue Price: 100.700 per cent.
(plus 304 days' accrued interest from

and including 24 July 2006 to but excluding 24 May 2007)

RBC Capital Markets Rabobank International

The date of these Final Terms is 22 May 2007.




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Offering Circular (the 'Offering Circular) dated May 31 May 2006, as supplemented by (i) a
supplementai offering circular relating to the Issuer’s interim consolidated financial statements for the
six months ended.30. June 2006 qated 30 October 2006 and (ii) a supplemental offering circular
reiatmg to the,increase of the programme hmit to Euro 100,000,000,000 and replacement of the
European Eoonomuc Area selling restriction dated 9 February 2007. This document constitutes the
Final Terms of the Notes descnbed herein for the purpases of Article 5.4 of the Prospectus Directive
(Directive 2003!71IEC) (the ‘Prospectus Directive') and must be read in conjunction with the Offering
Circular dated 14 May 2007, which constitutes a base prospectus for the purposes of the Prospectus
Directive, save in respect of the Conditions which are extracted from the Offering Circular dated 31
May 2006 as.so supplemented Full-information on the Issuer and the offer of the Notes is only
available on the. basis of the combination of these Final Terms and the Offering Circular. The Notes
will be issued on the terms of these Final Terms read together with the Offering Circular. Each Issuer
accepts responssb:hty ‘for the lnformahon contained in these Final Terms which, when read together
with the Offering Circular, contalns all information that is material in the context of the issue of the
Notes. The Offering Circular is available for viewing at, and copies may be obtained from, Rabobank
Nederland at Croeselaan 18 3521 CB Utrecht, the Netherands and the principal office in England of
the Aranger and of the Paying Agent in Luxembourg and Amsterdam and www.bourse. Iu.

. T L ro- oLt * . . P

5 N . kN ‘.k

woor
o 4

1 ‘ -iésue,r;.; Wit e S Codperatieve Centrale Raiffeisen-
N Boerenleenbank B.A. (Rabobank
Nederfland) = . .
2 ()  Series Number: ‘ 16194 o
(i  Tranche Number 8 )
Specified Currency or Currencies:  _ Turkish Lira ("TRY") .
4 Aggregate Nominal Amount: . - o

()  Series: . TRY 450,000,000 ..



10
11
12

13
14

15

(ii) Tranche:

TRY 100,000,000

(the Notes will be consolidated and form a
single series with the TRY 50,000,000 18.00
per cent. Fixed Rate Nates 2006 due 24
July 2008 issued on 24 July 2006, the TRY
25, 000 000 18. 00 per cent. Fixed Rate

" *_ Note§ 2006 duie 24 July 2008 issued ori 3

b o, Vs

R A I

Issue Price:

Specified Denominations:
(0] issue Date:

(i) Interest Commencement Date
(if differént from the [ssue Date):

Maturity Date:

Domestic Note: (if Domestic Note,: there
will be no gross-up for withholding tax)
Interest Basis:

Redemption/Payment Basis;

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
{i) Status of the Notes:

(ii) Date approval for issuance of
Notes obtained:

Method of distribution:

August 2006 lhe TRY 25,000,000 18.00 per
oent Fb(ed Raté’ Notes 2006 due 24 July

* 2008 isstied'oh 16August 2006, the TRY
50 000 000 18 00 per oenL leed Rate

.....

September 2006 the TRY 50 000,000 18 00

_ per cent. Fixed Rafe Notes 2006 due 24~ ~
' July 2008 Issued on 16 Novefnber 2606, the

TRY 100 000, 000 18 00 per ‘eBnit. Fixed
Rate Notes 2007 due 24 July 2008 |35ued '
“on7 February 2007 and the TRY *
50 000,000 18.00 per’ “¢ent Fixed'Rate'”
Notes 2007 ’due 24 July 2008 lssued on 10

Apm 2007) o

""‘"r""""'

L v - s

100. 700 per cent of the Aggregate Nommal

Amount plus 304 days' accrued interest

. from and including 24 July 2006 & but

excluding 24 May 2007

TRY 1,000 .

24 May 2007 )
2aay2008 T

24 July 2008 R s [
No s

18.00 per cent. Fixed Rate
Redemption at par
Not Applicable

Not Applicable
Senior
Not Applicable

Syndicated

l( SR




PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

{i) Rate of Interest:

(i) Interest Payment Date(s):

(iii) Fixed Coupon Amount(s):

{iv) Broken Amount:

{v) Day Count Fraction (Condition

1(a))

{v)  Determination Date(s) -
{Condition 1(a)):

(viy Other terms relating to the
method of calculating interest

for Fixad Rate Notes: +

17 Floating Rate Provisions

18 Zero Coupon Note Provigions

19 Index Linked interest Note
Provisions =

20 Equity Linked Interest Note |
Provislons b

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option
23 Put Option
24 Flnal Redemption Amount (all Notes

excopt Equity Linked Redemption
Notes and Index Linked Redemption

Notes) of Each Note

25 Final Redemption Amount (Equity
Linked Redemption Notes)
26 Final Redemption Amount (Index

Linked Redemption Notes)
27 Early Redemption Amount

Applicable

18.00 per cent. per annum payable annually

.in arrear

24 July 2007 and 24 July 2008

'TRY .180.00 per TRY 1,000 in nominal

amount _ .
Not Applicable.
Actual/Actual-ICMA (unadjusted)

Interest Payment Dates

' Not Applicable

"‘,‘ *

Not Applicable
Not Applicabie "
Not Applicable

- - IR - r

Not Applicable ety

Not Applicable

Nat Applicable
Not Applicable

TRY 1,000 per Note of TRY 1,000 Specified
Denomination

Not Applicable

Not Applicable




GENERAL PROVISIONS APPLICAB.
Form of Notes  °

28

(i)

(iff)

(iv)

Early Redemption Amount(s) of
each Note payable on
redemption for taxation reasons
(Condition 7(c)) or an event of
default {Condition 13) and/or the
method of calculating the same

(if required or if different from
" that set out in the Conditions):

Redemption  for t;\xation
reasons permitted on days other

_than iInterest Payment. Dates.

{Condition 7{c)):

Unmatured Coupons to become
void upon eary redemption
(Bearer Notes only) (Condit(iop
om: T

Early Redemption Amount of
each Note payable on
redemption " * pirsuant’  to
Condition 7(g): ' .- - :

.

g £

LE TO THE NOTES
o Bearei Nites

As set out in the Conditions

Yes

Yes. L S

" PR
PR U B

1 N L

.

" Not Applicable .., -

R




29

30

~

]

Financial Centre(s) (Condition 10(h)) or
other special provisions . relating to

. payment dates:

Talons for future Coupons or Receipts
to be attached to Definitive Notes (and
dates on which such Talons mature):

Temporary Global Note exchangeable for
permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note.

_Upon issue of the temporary Global Note,

the temporary ISIN and the Common Code
will be those set out in paragraphs 7(i)(a)
and 7(ii){a) of Part B of these Final Terms.

- Upon exchange of the temporary Global

Note for the permanent Global Note, the
Notes will be consolidated and form a single
series with the TRY 50,000,000 18.00 per
cent Fixed Rate Notes 2006 due 24 July
2008 -issuedon ‘24 July 2006, the TRY
25,000,000 18.00 per cent Fixed Rate
Notes 2006 due 24 July 2008 issued on 3

August 2006, the TRY 25,000,000 18.00 per
cent. Fixed Rate Notes 2006 due 24 July
2008 issued on 16 August 2006, the TRY
50,000,000 18.00 per cent. Fixed Rate
Notes 2006 due 24 July 2008 issued on 21

September 2006, the TRY 50,000,000 18.00

per cent. Fixed Rate Notes 2006 due 24

July 2008 issued on 16 November 2006, the
TRY 100,000,000 1800 per cent Fixed

Rate Notes 2007 due 24 July 2008 issued
on 7 February 2007 and the TRY
50,000,000 18.00 per cent Fixed Rate

Notes 2007 due 24 July 2008 issued on 10

April 2007, and the ISIN and Common -
Codes will be thase set out in paragraphs

7(i¥a) and 7ii)(a) of Part B of these Final

Temms,

Istanbul and London, subject to Condition
10{h) (A)

No



31 Details relating to Partly Paid Notes:
' amount of each payment comprising the
Issue Price and date on which each
payment is to be made and
consequences (if any) of failure: to pay,
including any right of the Issuer o forfeit
the Notes and . mterest due on late
payment: '_ 'J, s
32 Details relating to Instalment Notes:
33 Redenomination, renomminalisation and
reconventioning provisions: - '’
3 Consoldation provisions’ | .
35 Other terms or., spectal condltlons
B N ESMRT IR
KRR TS LRI
t OB N
UL PR S |
: N R T X :
: { B Lo >
v L S N SR P S A
DISTRIBUTION ¢ = .. = oy o
36 - - - () * -Msyndicated, namesand -
© -1t addressesof Managers: "
: 2
(i Stabilising Manager (if any):
i) Manager’ Commiission:
37 If non-syndicated, name and address of

Not Applicable

Not Applicable
Not Applicable

Not Applicable

So long as Bearer Notes are represented by
a temporary or permanent Global Note and
the temporary or permanent Global Note is
held on behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to  entitled
accountholders. Any notice thus delivered to
that clearing system shall be deemed to
have been given to the Noteholders on the
day on which that notice is delivered to the
clearing system.

Royal Bank of Canada Europe Limited
71 Queen Victoria Street
London EC4V 4DE

. United Kingdom,

‘Codperatieve’ Centrale Raiffeisen-

Boerenleenbank B:A.{Rabobank
.. \nternational) .. .-
,Thames Courtn

One Queenhlthe

London EC4V 3RL

United Kingdom

Not Agpplicable

1.00 per cent. selling concession

0.50 per cent. combined management and
underwriting commission

Not Applicable




Dealer;

38 Applicable TEFRA exemption

39 Additional selling restrictions: -

D Rules

Turkey

Each Manager will be required to
acknowledge that pursuant to article 15 of
the Decree no. 32 containing the Foreign
Exchange Rules of Turkey, the purchase
and sale of the Notes issued in a foreign
jurisdiction by the Managers to persons
resident in Turkey are permitted and are not
subject to restrictions, except that the
transfers relating to the purchase or sale of
such Notes should be made through
authorised banks or intermediary institutions
authorised to carry out securities
transactions according to the capital market
legislation of Turkey. Each Manager will be
required to represent, agree and warrant
that it will not permit the distribution of any
disclosure documents relating to the issue
of the Notes in Turkey without observing the
provisions of the Communique Iil, no. 20 of
the Capital Market Board regarding the sale
of foreign capital market instruments in
Turkey.

Rtaly
Each Manager has represented and agreed

that it has not offered or sold, and will not
offer or sell, any Notes in the Republic of
Haly in a solicitation to the public, and that
sales of the Notes in the Republic of Haly
shall be effected in accordance with all
Kalian securities, tax and exchange contro!
and other applicable laws and regulations.

The offering of the Notes has not been
cleared by CONSOB pursuant to ltalian
securities legislation and, accordingly, each
of the Managers has represented and
agreed that it will not offer, sell or deliver any
Notes or distribute or make available copies
of the Offering Circular or any other
document relating to the Notes in the
Repubilic of ltaly except: '

{1) to "professional invastors”
(investitori qualificati), as defined in Article
31.2 of CONSOB Regulation No. 11522 of 2




R

iat .
.....

-----

July 1998, as amended ("Regulation No.
11522") acting in their capacity as such and
not as depositaries or nominees for other
holders, pursuant to Arficles 30.2 and 100 of
Legisiative Decree No. 58 of 24 February
1988, as amended ("Decree No. 58%); or

{2) in any other circumstances where
an express exemption from compliance with
the soficitation restrictions applies, as
provided under Decree No. 58 or Regulation
No. 11871 of 14 May 1999, as amended.

Any such offer, sale or delivery of the Notes
or distribution of or making available copies
of the Offering Circular or any other
document relating to the Notes in the
Republic of taly must be:

(a) made by investment firms, banks or
financial intermediaries permitted to conduct
such activities in the Republic of ltaly in
accordance with Legislative Decree No. 385
of 1 September 1993 as amended ("Decree
No. 385"), Decree No. 58, CONSOB
Regulation No. 11522 and any other
applicable laws and regulations; and

(b) in compliance with any other
applicable nofification requirement or
limitation which may be imposed by
CONSOB or tha Bank of italy.

Investors should also note that, in any
subsequent resale of the Notes in the
Republic of Italy, Article 100-bis of Decree
No. 58 may require compliance with the law
relating to public offers of securities.
Furthermore, where the Notes are placed
solely with professional investors and are
then systematically resold on the secondary
market to non-professional investors at any
time in the 12 months following such
placing, purchasers of Notes who are acting
outside of the course of their business or
profession may in certain circumstances be
entitled to declare such purchase void and
to claim damages from any authorised
person at whose premises the Notes were
purchased, unless an exemption provided
for under Decree No. 58 or Regulation No.
11971 of 14 May 1999, as amended applies.




40 Subscription period: Not Applicabie

GENERAL

41 Additional steps that may only be taken  Not Applicable
following approval by an Extraordinary I
: Resolution in accordance with Condition
14(a): ' .

42 The aggregate principal amount of Euro 53,649,700
Notes issued has been translated into det e e
Euro atthe rate of 0.536497 producing © "¢ 0 .
a sum of {for Notes not denominated in
Euro):

43 " Inthe case of Notes listed on Eurofist ~ Not Applicable
by Euronext Amsterdam N.V.. - -

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Tenns compnse the final terrns requ:red to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 110,000,000,000 Global Medium Term Note Programine
of Rabobank Nederand. . ..., .. .

b

RESPONSIBILITY - oo

R

The issuer aooépts responsiblhty for the informatxon contained in these Final Terms.

- . o ) .
I BN . S [

Signed on behalf of the lssder: -

» B PR S L TN + R . . Qe



PART B - OTHER INFORMATION

1 Listing
(i) Listing:

'

(ii) Admission to Trading:

Luxembourg

Application, has been made for the Notes to
be admitted to.trading on the Luxembourg
Stock Exchange with effect from 24 May
2007

N LA AP L TN S PR
i) Estimate of tota! expenses EURA00 ~a:. 2 snn baer o
related to admission to trading:  + "> cLalFe L tmoea o rr
i . ) LW % - -~ 3
2 Ratings W
Rating: SRR . .The Notes to be.issued have:been rated:. .,
S&P: T A T Y = AAA T
. t!:,'MOQdyS T .t:'{ﬁa—g}*_ﬁfm‘; TRTL L
Fitch RatmgsLtd AA+ S
! S 2 (P SERETH N T I LA

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each
of the Commission bancaire, financidre et des assurances (CBFA} in Belgium, Irish Financial

s A neieE e R, 2y

As defined by Moody's-an Aza rating means
that the Notes are judged ta-be ofthe. .-
highest quallty with minimal credlt nsk As

defified by Standard'& Pobr's;‘an AAA

rating means that the Notes have the
highest rating assigned by Standard &
Poor's and that thé'Issuer’s capaclty to meet’
its financial commitment on, the obligation is
extremely strong. .As défined by, Fitch an
AA+ rating means that the- ng_gsja_re judged
to be of a very high credit quality and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

Regulatory Authority in Ireland, Commissione Nazionale per le Sccieta e la Borsa (CONSOB) in italy,

Financial Market Authority (FMA) in Austria, Financial Services Authority (FSA) in United Kingdom,
Commission de surveillance du secteur financier in Luxembourg and the Bundesanstalt for
with a cerificate of approval attesting that the

Finanzdienstleistungsaufsicht (BaFin) in Germany,

Offering Circular has been drawn up in accordance with the Prospectus Directive.




Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netheriands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.

4 Interests of natural and Iegal persons Involva-d in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest matenal to the offer .

5 Reasons for the offer, estimated net proceeds 'énd f&tal expenses
()] Reasons for the offer: Banking business

{ii) Estimated net proceeds TRY 114,191,780.82 (including accrued interest of TRY
. 14,991780.82) - .~ . - ., :

{iii) Estimated total expenses: - " TRY 150,000,000 {comprising selling concession and
. .combined management and underwriting commission
only) )
6 Yield (Fixed Rate Notes Only) .18 050 per cent. per annum
Indication of yield: This is the yteld-to-rnatunty andis calculated as the rate

of return anticipated . on the Notes as if they will be held
until the Matunty Date The mlculatlon of the yield-to-
maturity takes into account the [ssue Price of the

- = ‘Notes, the'Aggregate Nominal Amount of the Notes, the
Rate of Interest-and the time to Maturity. it is aiso
assumed that all coupons are reinvested at the same
ate. .,

The yre!d is calculated at the Issue Date on the basis of
- the Issue Price. It is NOT an indication of future yield.

poa . .o
AR YN LI

7 Operational information
(i) Intended to be held In a manner which No.
would aflow Eurosystem efigibility:
{ii) (a) Temporary ISIN Code: XS0301601422
(b) ISIN Code: XS0260835912
{iii) (a) Temporary Common Code: 029479658
(b} Common Code: 026083591
{iv) Fondscode: Not Applicable
{v) German WKN-code: Not Applicable
{vi) Private Placement number: Not Applicable
(vii) Any clearing system(s) other than Not Applicable
Eurcclear and Clearstream,

Luxembourg and the relevant




number(s): '

{wiii) Delivery: Delivery against payment

(i) Names and addresses of additional Not Applicable
Paying/Deliver Agents (if any):

(x} Names (and addresses) of Ca!culatlon Not Applicéple'_

Agent(s) { if different from Cobperatleva
Centrale Raiffeisen-Boerenleenbank -

B.A. (Rabobank Intemational)): . =, L ey
8 ‘General B popen . . e e,
(i Time period dunng which the offeris ~ Not Applicable
open:
{ii) .. Description of the ‘application prooess " NotApplicable ~... .o it
(i)  Description of possibilty to'reduce ©  NotApplicable
subscriptions: '
(iv) Manner for refundlng é%céss arnount "' Not Applif:éble ’ )
< - paid by apphcants o E : i
v Mlnlmum and!or _maxrmym amoynt of ‘,_‘th Applicable
. _appllcatmn ’ o - b. ."],' o o
i), - Methodand nme limit for paying up ) the :_"NotApplicable
- securities and for delivery of the .
’ S&CUﬁﬁES; I.':,-'"‘. Ty ': N T .
{vii) Manner and date in which results of the -Not Applicable
- offer are to be made public: .. . ..

(viii)* * * Procedure for exercise of any right of* - Not Applicable
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights not exercised:;




wat wie wanneer

sapiens opgave 2e werkdag ‘ helma siot{2/3e werkdag
bi personeelsmap 2e werkdag deze vervangen de sapiens gegevens (basis is hyperion) helma slot|2/3e/4 werkdag
ri jopo en spreadsheet meestal 3,4 werkdag o arie vonk [2/3e/4 werkdag

ri leveren aan in hyperion -

levert spreadsheet en jopo aan. Met jopo wordt grid gelijk gemaakt aan hypoenon .

let op jopo r . Kantoren leveren gegevens aan in hyperion. D|t wordt vergelken met Gnd (hr systeem)
de jopo is om dit aan elkaar gelijk te maken " i - o




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND)
(a coBperatie formed under the law of the Netherlands with its stafutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. :
(RABOBANK NEDERLAND} AUSTRALIA BRANCH L
(Australian Business Number 70 003 817 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3834W)
{a cobperatie formed under the 'aw of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1352A
TRANCHE NO: 3

£100,000,000 4.625 per cent. Fixed Rate Notes 2007 due 31 May 2012 (the “"Notes™)
{to be consolidated and form a single series with the Issuer’s £200,000,000 4.625 per cent.
Fixed Rate Notes 2005 due 31 May 2012 issued on 31 May 2005 and the issuer’s £200,000,000
4.625 per cent. Fixed Rate Notes 2005 due 31 May 2012 Issued on 30 November 2005)

Issue Price: 94.528 per cent.

Barclays Bank
Rabobank International
The Royal Bank of Scotland

The date of these Final Terms is 29 May 2007

“w
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PART A—- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and
Conditions set forth in the offering circular dated 15 October 2004 {the “2004 Conditions™). This
document constitutes the Final Terms of the Notes descnbed hereln for the purposes of Aricle 5.4 of
the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”) and must be read in
conjunction with the Offering Circular dated 14 May 2007 (the “2007 Offering Circular’), which
constitutes a base prospecius for the purposes of .the. Prospectus Directive save in respect of the
Terms and Conditions of the Notes which are replaced by the 2004 Conditions. Full information on the
Issuer and the offer of the Notes is only available on the basis of the corhb‘ination of these Final
Terms, the 2004 Conditions and the 2007 Offering Circular. The Issuer accepts responsibility for the
information contained in these Final Terms which, when read together with the 2004 Conditions and
the 2007 Offering Circular, contains all information that is material in the context of the issue of the
Notes. The 2007 Offering Circular ‘is available for viewing at, and copies may be obtained from,
Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the’ Netherlands and the principal office in
England of the Amanger and of:the Paying Agent in Luxembourg, Amsterdam .and Paris and at
www.bourse.lu.

Vo P .
Each potential investor in the Notes must deterrnme the suntabllity of that mvestment in fight of
its own circumstances. A potential investor should not'invest in’ Notes which are complex
financial instruments uniess it has the expertise (either alone or with a financial adviser) to
evaluate how the Notes will perform under.changing conditions, the resulting effects on the
value of the notes and the impact this mvestment will have on !he potenhal mvestor (5 overall

investment portfolio. ERN R :
N
1  Jssuverr o Codperatieve Centrale Raiffeissen-
o ' Boerenleenbank B.A. (Rabobank
Nederland)
2 ° () 'seriesNumber, 13524
(i) Tranche Number: ' 3
S (to be consolidated and form a single series
. v with the Issuer’s £200,000,000 4.625 per

cent. Fixed Rate Notes 2005 due
31 May 2012 issued on 31 May 2005 and
ERR the Issuer's £200,000,000 4.625 per cent.

P . Fixed Rate Notes 2005 due 31 May 2012
issued on 30 November 2005 (the “Exisling
- Notes")) '
3 Specified CuEréncy or Currencies: Pounds Sterling {"£7) -
4 Aggregate Nominal Amount; . -
()  Series: '£500,000,000
ii) Tranche: . £100,000,(_)00.




5 Issue Price:

Specified Denominations:
7 (i) Issue Date:

(i) Interest Commencement Date
(if dlfferenl from the Issue Dale}

.r-t.-.

8 MaturltyDate At Lt Tt e

9 Domestic Note: (if Domestic Note there
will be no gross-up for WIthholdlng tax)

L SR

10 Interest BaSIS ame
11 Redemptlon!Payment Basis: -
12 | Change of Intenast'c:;r s cT
Redemptioanayment Basrs
13 Put/Cal! Options!. .1 -0 &
14 ()  Statusofthe Notes:
v (.ii)' ' Date apnroval for lssuanoe of
- Notes obtalned
15 '-Methddofdistn‘butlon U'~---=-.1-1'

PROVISIONS RELATING TO INTEREST (IF ANY)
PAYABLE

16 Fixed Rate Note Provisions
[ I Raté‘ dfjingéfa;i’:'_ =
(1) Interest Payment Datg(s):: '
- (iii)" leed Coupon Amounts(s)
b M =0 3 >
(V) f Broken Amount
i {v) Day Ctmnt Fraction (COﬂdIthﬂ
e 1(3)) Lo
(vi)  Determination Date(s)
(Condition 1(a)):
(viij Other terms relating to the
method of calculating mterest
for Fixed Rate Notes o
17 Floating Rate Provislons ™~

- 31.May2012. .,

‘NptAppllcable b s

., NotApplicatle . , . ...

*Syndii:_e'lte_'d o

94.528 per cent. of the Aggregate Nominal
Amount

£1,000, £10,000 and £100,000
31 May 2007

" Not Applicable -

No

4 625 per cent Fixed Rate :

‘ Redemphon atpar

SR ML

Not Applicable ~* ~

Senior

oo -4 [ I

Applicable

4,625 per cent. per annum payable annually -
in arrear

31 May in each  year commencing on
31 May 2008 ‘and ending on the Maturity
Date ! ! :

£46.25 per £1,000 in nominal amount,
£462.50 per £10,000 in nominal amount and
£4,625 per £100,000 in nominal amount

Not Applicable
Actual/Actual-ICMA (unadjusted)

Each Interest Payment Date

NolApplicable = ' - "

Not Applicable




18
19

20

21

Zero Coupon Note Provisions-

Index Linked Interest Note
Provisions

Equity Linked Interest Note
Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22
23
24

25

26

27

Call Option
Put Option

Final Redemption Amount (all Notes
excopt Equity Linked Redemption
Notes and index Linked Redemptlon
Notes) of Each Note. |

Final Redemption Amount (Equity

. ﬁLInked Redemptlon Notas) .
. Flnal Redemptlon Amount (Index

Linked Redemption Notes)

* Early Redemption Amount

() Early Redemption Amount(s) of
* éach Note payableon -~

"™ redemption for taxation reasons

- ", {Condition 7(¢)) or an ‘event of
+ default (Condition 11) @ndfor the
,- . -.. method of calcutating the same
... {if required or if different from
.+ . that set out in the Conditions):

(i . ‘Redemption  for. - taxafion

4%+ reasons permitted on days other
than ' Interest Payment Dates
(Condltlon 7(c))

1

(III) Unmatured Coupons to beoorne
- vond upon early redemptlon
(Bearer Notes only) (Condmon

8(n):

Not Applicable
Not Applicable

Not Applicable

- Not Applicable

Not Applicable
Not Applicable
£1,000 per Note of £1,000 Specified

" Denomination, £10,000 per Noté of £40,000

Specified Denomination and £100,000 per
Note of £100,000 Specified Denomination

Not Applicable

Not Applicable

Yes, as set out in the Conditions

Yes

Yes




C-iENERA;IT PROVISIONS APPLICABLE TO THE

NOTES
28

29

30

(iv) Early Redemption Amount of NotApplicable
each Note payable on
redemption following
Nationalisation, Delisting or
insolvency (Condition 7(g)) or
an Additional Disruption Event
(Condition 7(h)) or an Index ST S
Cancellation or Index Disruption
{Condition 7 (i}) and/or a Merger
Event or Tender Offer (Condition

B(C)): VLS e

. 3 !
i e

 Form of NOtes, ~-, .. - ..., Bearer Notes -
New Global Notes | -7, - JNO T e e L
' Temporary GI&BéI‘thE'éxchaﬁ:éeabIe for a
LI R perrnanent Global Note- in bearer form on or>

after a date which'is expetted to be 10 July
2007 upon .certification :.as". tc! non-U.S.
banef cial ownershlp

et L tuyta o T " R 7 &J-.--. -
Upon rssue .of the. temporary Global Note,
+ the: temporary :1SIN-and Common Code will
.. bathose set out.in paregraphs 11(iia) and
-11{iii)(a) of Rart B of these Final Terms

* “"Upon exchange "of the" temporary Global
"Note for the permanant Globa! Note, the
‘Notds "Will b6 conéolidated with and form a
.singla series with.the-Issuer's £200,000,000

.. 4.625 per cent-Fixed.Rate Notes 2005 due
31 May.2012-issued on-31 May 2005 and
the Issuer’s: £200,000,000; 4.625 per cent.
 Fixed Rate Notes 2005 t;ue 31 May 2012
lssued on 30 November 2005 and the ISIN
and Common Codes will be those set out in
paragraphs 11(ii 1)(b) and 11(|u)(b) of Part B
to these Final Terms

Financia! Centre(s) {Condition 10(h)) or London
other special provisions relating to
payment dates:

Talons for future Coupons or Recelpls No
o be attached to Definitive Notes (and
dates on which such Talons mature):




31

32

3.

34
35

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which. each
payment is to be made and
consequences (if any) of failure to pay,
including any right of the Issuer to forfeit
the Notes and interest due on late

payment:
Details relatlng to Instalment Noles

_”Amount of each tnstalment date on
) ‘whlch each payment |s to be'made:

Redenommahon renommallsatfon and
reconventioning provisions: .

Consolidation provisions: , , . -

Other terms ar special conditions:

DISTRIBUTION

36

D If syndicaled, namesand |
addresses of Managers:

LY ', AT
[

" International)

Not Applicable

Not Applicable
Not Apphcab!e

Not Applicable

- Not Applicable

So long as the Notes are represented by a
temporary Global Nole or a permanent Global
Note and the temporary Globat Note or the
permanent Global Note is held on behalf of
Euroclear, Clearstream, Luxembourg or any
other clearing system, notwithstanding
Condition 15, natices to Noteholders may.be
glven by dellvery of the relevant notice to that

- cleanng system for communication by it to

entitled accountholders except that 5o long as
the Notes are listed on the Luxembourg Stock
Exchange and the rules of that exchange so
require, notices shall also be publlshed ina
Ieadlng _newspaper havlng general circulation
“in Luxembourg (wh:ch is expected to be the
d’Wort) Any notlce thus delwered to that
clearlng system s’hall ba deemed to have been
given to Noteholders on the day oh which that

notice is delivered 1o the rlearing system,

ay Tan
Barclays Bank PLC

§ The North Colonnade
Carary Wharf. .. . .

.-, ..London E14 4BB

United Kingdom

Cooperatieve Centrale Raiffeisen-- -
. Boerenleanbank B.A. (Rabobank
Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

The Royal Bank of Scotland plc

o
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GENERAL
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LISTING AND ADMISSION TO TRADING APPLICATION “ °

‘ Applicable 'FEFRAexemptlon o

(i)  Stabilising Manager (if any):

(i)  Mansgers’ Commission:

If non-syndicated, name and address of
Dealer: e

Y KT
Addltmnal se[l:ng restriotlons

.

Subscrlphon pertod

WP

oL TOR TP S PR O L SR R

Addlt;onal steps that may only be taken
.followmg approval by an Extraordlnary

. 'ﬁ,.‘.Resolutlon in accordance with Condition
 14a):, DAt o

e

a '-*'Thé‘*aggregate principal amount of

Notes Issued ha% been transleted into

’Euro at the rte 1 470001 producmg a
] sum of (for Nolqs not denommated in
. g Euro) e K

In.the case of Notes listed on’ Eurolust
by Euronext Amsterdam N.V..

135 Bishopsgate
Lendon EC2M 3UR
United Kingdom

The Royal Bank of Scotland plc )

Combtned management undenfvntang and
selllng commission of 0. 10 per cent. of the

: Aggregate Nominal Amounb of Tranche Jof

-

the Notes’ L L
Not Applicable -~ ~ = * - -™

D Rules
Not Applicable

Not Applicable

Not Applicable

Euro 147,000,100

Not Applicable

PRI ty

N i Fha

These Final Terms comprise the final terms required to list and have adm:tted to trading the issue of
Notes described herein pursuaiit to the Euro 110,000,000,000 Global Medium Term Note Programme
of Rabobank Nederland.

RESPONSIBILITY ; ;.

Ty st Al
The Issuer accapts responsibility for the infp[r‘nation contained in these Final Terms.

Signed on bahalf of t
By:

Issuer:




PART B - OTHER INFORMATION
1 Listing
0] Listing: Luxembourg Stock Exchangg

(i) Admission to Trading: . Application has been made for the Notes to
’ " ' be,admitted to trading on.the Luxembourg
Stock Exchange’s regulated market with

effect from 31 May 2007 . -

., .The Existing Notes are. admitted to trading
on the Luxembourg ‘Stock Exchange's
regulated market

{iif) Esltimate of total expenses EUR 400
related to admnssnon to tradlng:

2 Ratlngs e

Rating: SR .+ The Notes haveé been rated Aaa by Moody’s
. P . Investors Service, Inc.,AAA by Standard &
Lo ‘ .. Poor's Ratings Services and AA+ by Fitch.

HE SR A AP '+ v wns T Asdefined by Moody’s an Aaa rating means
CEMRS L oot o0 thal the Notes are judged to be of the
aieooelno LTl o highest quality, with minimal credit risk. As
vt gLt 0 e T defined by Standard & Poor's, 8n AAA rating

e UMt e T L T "means that the Notes have the highest
rating assigned by Standard & Poor's and
- that the Issuer’s capacity to meet its
financial commitment on the obligation is
extremely strong. As defined by Fitch an
- ' 7 AA# rating means that the Notes are judged
to be of a very high credit quality and denote
. expectations of low credit risk. It indicates
T very strong capaclty for payment of financial
el R T e R eammitments and is noisu;mﬁcantly
vulnerable to foreseeable events.

3 Notification

The Netherlands Authority for the Financlal' Markets {Autoritelt Financi&le Markien) has provided each
of the Commission bancaire, financiére et des assurances (CBFA} in Belgium, Epitroph Kefalaiagoras
in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité. des. marches
finaciers (AMF) in France, Irish Financial Regulatory Authonty in Irefand, Commissione Nazionale per
fo Societd s-la Borsa (CONbOB) in taly, Kreditfilsynet in Norway, Fmanc|a| Market Authonty (FMA) in
Austria, Rahoitustarkastus:in Finland, Finansinspektionen in Sweden, Financial Services Authority
(FSA) in United Kingdom, Commission de surveillance du secteur financier in Luxembourg, the
Bundesanstalt fir Finanzdienstieistungsaufsichl (BaFin) in Germany, the Komisja Pap:erdw
Wartosciowych Gield in Poland and the Finanstilsynet in Denmark with a certificate of approval
attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive.




Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.

4 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Clrcutar so far as the Issuer is aware no person involved in the
offer of the Notes' has an mterest matertaf to the offer.

5 Reasons for the offer‘, estimated net proceeds and total expenses

(i) Reasans for the offer:- ~ '+ Banking business

()  Estimatednetproceeds: .  £94,428,000

{ili) Estimated total expenses: £100,000 (comprieing a combined management,

underwriting and selling commission) -
6 Yield (Fixed Rate Notes Only) . : .5.836 per cent, per annum

- Indication of yield: ; .. . % 1 vTHis Is the yield-to-maturity and is calculated as the rate
e T B of retym anticipated on the Notes as if they will be held
untit the Maturity Date. The calculation of the yield-to-
Cr o e s oty oo Maturity takes into account the Issue Price of the
o _c«.-Notes, the Aggregate Nominal Amount of the Notes, the
S, e Ra_te of Interest and the time to Maturity. It is also
- assumed that all coupons are reinvested at the same
rate.

B T T

P ¥ YT The yield is calculated at the Issue Date on the basis of
B "4 the Issue Price. It is NOT an indication of future yield.

A 'l:llbs,teric_ mterestrates(Fleaung Rate Notes only)

. NotApplicable : Lo o
B Perl‘ormance of Indexlfonnula, explanatlon of effect on value of investment and
assoclated risks ant:!l other Informatlon concerning the underlying {Index-Linked Notes
Only} -‘-' - ‘ ey e '.1-" L i
Not Applicable REE TR
9  Performance of rate[s] of exchange.and explanation of effect on value'of investment .
(Dual Currency Notes.only) - ORI R B T S I P
- NotApplicable : et A * SR ‘\\ ; Lo e ; "
5 L ' ] ety [N A

10 Perl‘ormance of undertylng. explanetlon of effect on value of: Investment and
associated rlsks and Information conceming the underlying (Equ:ty{:'nked Notes onfy)

NotApphcable '
1" - Operational Informatlon ‘ - o
W . Intended to.be held in a manner wh:ch No St e T ke

would allow Eurosystem eligibility:




(i) (a) Temporary ISIN Code:
{b) Permanent ISIN Code:
iii) (a) Temporary Common Code:

{b) Permanent Common Code

{iv) Fondscode:

(v} German WKN-code

(vi) Private Placement Numnber:

{vil) Any clearing system(s) other than

Euroclear and Clearstream,
Luxembourg and the relevant
number{s):

(viii) Delivery:

(ix) Names and addresses of additional or

other Paying Agents (if any):

{x) Names {and addresses) of Calculation
Agent(s) (if different from Cobtperatieve

Centrale Raiffeisen-Boerenleenbank
8.A. (Rabobank International):

12 General

) Time period during which the offer is
open:

(ii) Description of the application process:

(iii) Description of possibility to reduce
subscriptions:

{iv) Manner for refunding excess amount
paid by applicants:

{v) Minimum andfor maximum amount of
application:

{vi) Method and time [imit for paying up the
securiies and for delivery of the
securities:

(vii) Manner and date in which results of the

offer are to be made public:

{viii) Procedure for exercise of any right of
pre-emption, the negotiability of

subscription rights and the {reatment of

subscription rights not exercised:

10

XS0303149644
X50220857436
030314964
022085743

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Delivery against payment
Not Appiicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

END




