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Aviva HE and Ak Pension become equal partners with Akbank becoming theit
bancassurance partner o
Following the protocol signed on May 21. 2007 today the below stated agreements are signed
between Aksigorta. Ak Pension Fund, Aviva International Holdings Limited (Aviva), Aviva
Hayat ve Emeklilik (Aviva HE) and Akbank. Accordingly. Ak Pension Fund and Aviva HE
would merge and Aksigorta and Aviva would have equal sharcholdings in the merged entity and
the new entity’s pension and life insurance products will be sold through Akbank branches.
According to the year end figures the merged entity 1s number one with 24.7% market share in

pension business in the secior.

Signed Agreements:
e Merger Agreement between Aviva, Aviva HE. Aksigorta and Ak Pension Fund.
o Sharcholders Agreement between Aviva and Aksigorta and Ak Pension Fund.
* Agency Agreement between Ak Pension Fund and Akbank,
¢ Fund Management Agreement between Ak Emeklilik and Ak Asset Management.

The finalization of the ongoing deal is subject to the permissions and approvals from the related
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