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AIRMAIL __
L T

Securities and Exchange Commission
Division of Corporate Finance

450 Fifth Street

Washington, DC 20549

United States of America

8
Attn : International Corporate Finance PROCESSED S U P P t .
JUN 07 2007

Ladies and Gentlemen _ ﬂ;::\l(l)\wN%%t

RE: C.P. POKPHAND CO. LTD. RULE 12G3-2(b)
EXEMPTION FILE NO. 82-3260

Pursuant to Rule 12g3-2(b)(1)(111) under the United States Securities Exchange Act of 1934,
as amended (the “Exchange Act”), and on behalf of C.P. Pokphand Co. Ltd. (the “Company”),
enclosed is the document described on Annex A hereto for your attention.

This document supplements the information previously provided with respect to the
Company’s request for exemption under Rule 12g3-2(b), which was established on March 16,
1992.

This information is being furnished with the understanding that such information and
documents will not be deemed “filed” with the SEC or otherwise subject to the liabilities of
Section 18 of the Exchange Act, and that neither this letter nor the furmishing of such
documents and information shall constitute an admission for any purpose that this Company
is subject to the Exchange Act.

Please do not hesitate to contact the undersigned at (852) 2277 0286 in Hong Kong 1f you
have any questions.

21ST FLOOR, FAR EAST FINANCE CENTRE, 16 HARCOURT ROAD, HONG KONG
TELEPHONE NO.: 2520 160! FAX NO.: 2861 2514




Please acknowledge receipt of this letter and the enclosed materials by date stamping the
enclosed receipt copy of this letter (without Annex A) and returning it to the undersigned at
C.P. Pokphand Co. Ltd., 21st Floor, Far East Finance Centre, 16 Harcourt Road, Hong Kong
in the enclosed self-addressed envelope.

Thank you for your attention to this matter.
Yours faithfully

For and on behalf of
C.P. POKPHAND CO. LTD.

4

Bessha P S Chan
Company Secretary

Encl

c.c. Mr Bryan Ho - The Bank of New York (w/0 encl) (via fax no. 1 212 571 3050)
Ms Kammy Yuen - The Bank of New York, Hong Kong Branch (w/o encl)
(via fax no. 2877 0863)
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File No. 82-3260

Annex A to Letter to the SEC
dated 22nd May, 2007 of
C.P. Pokphand Co. Ltd.

The document checked below is being furnished to the SEC to supplement information
provided with respect to the Company’s request for exemption under Rule 12g3-2(b), which
exemption was established on March 16, 1992.

Description of Document

1.  Document : Press Announcement regarding the Continuing Connected Transactions
Date : 21st May, 2007
Source of requirement : The Listing Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited
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The Sioch Exchange of Heug Kexg Limited takes ae ponsibillty for the of thls makes we rion wr ts i sccaracy or completeness and expressly disclaims any limbillty
wharsoaver for any Ioas hewiwever arising from ar In relisnce spen the whele or any part of the conteats #f thiz anwpuncement.

C.P. POKPHAND CO. LTD.

[Incorporated in Bermuda with limized Habillty}
(Stock Code; 47) )

CONTINUING CONNECTED TRANSACTIONS

Referemce 15 made to the circular istued by the Compur oa 6§ October 2006 with reipect to ihe Approved CCT ragarding {1) the sugply hy ny CPP Subsiciaries to any CTEI Subsidiarles of packaged
fosd, poultry products, procesicd meat, edible oil, |nln| bles. fresh and pi fruit, g and any other y sold in super 1 and (2} supply by CPP Swhsidiarics
to 5LS or any of lu subsidlaries of similar h ‘The Reorgeaited CTBL Supply Ag and the R i i Lotes Supply A;rer.mnl and (he regpective acnual caps were approved
by ihs independent shareholders of the Compiny at the Company's dpeclal geneea) mesting held on 23 Octaber 2006 and the lnornnlm CTE! Sepply A war xi30 kppt by the independ
shareholders of CTEL a1 CTEIl's eauraordinary general mecting held om 25 October 2006,

As anmounced by CTEI on |7 May 2007, CTEI Ras oa 17 May 1007 entered into the Acgulsition Agreement in relation te the proposed sequisition Wy CTEL of the eniire equity [aterests in SL3
asd Ihe CTB! Dlipossl Agreemeai in relatlon o the proposcd diaposal by the CTEL Growp of Its interssns in certaio Storcs. The susosneemenl by CTEL also referred s the SLS Reorganization Agrecment
in rslation to the progosed dispossl by SLS af its intzrests in eertala Stores,

ta agticlpation of SLS becoming » wholly-owaed subsidiery of CTE! upon pletion of the Acquisiti the Company and CTEl kave entered Into the CTEI-CCT Agmemeat and, In anticipation
of ¢erinin Siores now operated by the CTEL Group and SLS respectivety becoming pant of the CPH Group wpon tompletion of the CTEl Disposxl Agreemest and the SLS Reorganlration Agrecomcnl
ruapectively, the Company and CPH bave entered imto «he CFH-CCT Apreement, The CTEICCT Aprecment and the CPH-CCT Agreemeni will togethar rcplate the Reotganized CTEL Sopply Agrecment
ané Lhe Itlornnlr.ed Shanghai Lotuz Supply Ag letion of the A and the Dispoanl. The Approved CCT wlll be rcplaced wpon completion of the Acqulsition tad the Disposal
and the approval by ihe Indep holdars of lhe CTEI ceT Agreement ind the CPH-CET Agresmesd 3t the SGM (and approval by tha indep Vders of CTEl of 1ha CTEI-CCT
Agrecaient at the r.ummtlnry ;:nenl mesileg of CTED. If the aforcaaid conditloas under the CTEI-CCT Agresment and the CPH-CCT Agreemsnt ars mot fcimled the Approved CCT under the
Reorganized CTE] Supply Agresment aad the Reorgamited Shaaghal Lotus Supply Agrscmenl will cominve.

The followiag table sats ¢ut the rexpeclive proposed aanuxl caps for the \ransactions oulel:plal-:d wader the CTEI-CCT Agreement and the CPH-CCT A “The > sanmal capy
for 2007 and 2002 for the iransactions wader the CTEN-CCT Aprecasent asd the CPH-CCT A P an Epp of the apmuz! capa of the Appu-ed. CCT »s |ppmvd. by the indcpendent
thareholders of the Company ai (ke Company's speclal generd! meeting held oa 135 Octabar 2006 Berweoen, o the ome hand. thosc Siores which are expectcd 1o be operated by the CTEL Subsidisties
(incleding SLE and ks wobaldlacies) followlng pleti and, on the other hind, thoss Stercs whicd are expecisd w0 be sperated by the CPH Group foltawing completion
of the Acquisition Agrocment, and foc 2008 r snpusl caps for 290!-

d &h

w the pei

Prapesed snnunl caps'
1 Jamuary 2003 to
31 December 1008

HKS$454.4 milllen
HK$194.7 million

HK$649.0 million
——

1 Inmuary 2409 te
M December 1999

HK3499.2 millloa
HK$214.2 million

HKS$714.0 mlilion
——————

Completion Date? te
31 Decemnber 2007

HK3413.1 miilon
HESE?7.0 miltion

HK$390.1 miliion
Eo—— ]

Name of Agresment
CTEI-CCT Agreemest
CPH-CCT Agreemeat

Total;

Nows: . !w p-ll af » ealndn yoar, tha rElévial aMouats Ace 18 W4 proTAIcd.
2. af the A

and the Dvispasal takes place jo 2007,

Tha Chearavanoni Shlnloldzn. on an nur:pn hnl:, are ladi Iy 31.43% of the lssucd shart chpital of che Company, The Chcarivincst Shareholders. throwgh CPG, a
company In which they bave » (L] hoddi Inunu e in y 6L.71% iu aggregaie of cha fysued shore capltel of CTEL. CPH is » wholly-owned swbsidiary
of CPG. Accordingly, beth CTEl sed CPH au iceated a5 associntes of the Chearavanowt Sluunldcrs and therefors are consected perioas of the Company for the purposes of the Listlog Rules.

As 1ome of the nlevuu perceniage matlos (-nl:r Rule 14.07 of |b: Listing Eubts) for the anouad capy of cach of the CCT Agrecuests dre mere thaa 2.3%, the lnnn:mnu contemplated uadu the
CCT A umder Rule 14A.15 of the Lirting Ruler and will be subject lhl ing and i 5 qrpmll
requirements under Rules 14A.43 10 » 14A.43 of the Listing Rules. An indepeadent financia) adviser will be appoinied to ndvice the b dent Bosrd Commil amd e d

on whether the terms of the CCT Ap ars fair and and I the interastn of the sharcholders of tha Compny s & whole. The Chezcavanont Shurcholders aad thair respectlve assoclates
are required to absiain Tram vmln‘ in respect of (ke proposed repnlutions with respect o the CCT Agr with Lhe /! of tha Listisg Rules, the vote Lo be takenm ut
tha SGM with respect fon thedn maticra shall be conducied by poll. .

A cireular contsining’ Information relating 10 the Contlnning Connecied Trassactlons, a letter from the Independent Board Committes, 2 Icmr aui-g out |h¢ sdvice of the jodependcat financinl adviser
o the lndepend Board C aond the ledepend Shareholders, togetber with a motice to coavene the SGM te approve the Ci d T i azd the rclovant anaual cops

sader each of the Conticulng Comnceted Tramsactions will be dlapuched 1o shareholders of the Compuny 335 1008 st pousible. -

INTRODUCTION ’ {e)
Referance |3 made 10 the cireulas l3sued by the Company on & Ocwber 2006 with respect to :M
Approved CCT regweding (1) supply by any-CPP Subgidlaries to any CTBI Subsidiarics of pack,
Tood, poultey products, proccaaed meat, edible all, grains, vegeiablas, fresh znd prazerved .
groceries snd any other merchandise cesiomarlly sald in lupumuk:u aad (2) sugply by Cl'F n
Subuldlaries to SLS or mny of its sobsidinsies of ¢lmitar The d CTE1 Supply
Agreamant and the lunn-ud Shanghal Lotus Sugply Agrecmem snd Ihe n:muve rpual caps wers

4 by the imd bolders of the Compsay ai the Company's specia! geacral mesilag
beld on 25 October 2006 and bz Reorganized CTE! Supply Agreemest wai also zpproved by the
independent shareholders of CTE! ai CTE!'s eavsordinary gescral mesting beld on 23 October 2006,

As announced by CTE! oa {7 May 2007, CTE! has on 17 May 2007 gnreced inta the Acquisition
Agreamant in relztion 10 tbe proposcs acquinition by CTEN of the eatire cquily iotecests in 5L ond ()

Fayment termi

Credit tarms of up 10 60 days, or other gencrally accepied marker terms from time to time.
Payment for the purchesss shall be made by telegraphic tngfer, bank-lssued bills payable withln
thies manths or other paymeni methods acceptable la the PRC,

Term

The CTEI-CCT Agreemsent shall take effeet from the date of complelion of the Acquisition ead
the Blsposel and shall cootisue uail 31 December 2069, The CTEI-CCT Agrecment wil) ot
take affect walets the completion of the A:q‘ixlllon ud m Dispossl tllu puu If the CTEI-
©CT Agreement is mat xpproved by the o tbe

of CTEL or L of the Acquisiti
cCT A]uemem will apt take effect.

or ik Dlsp

Annusl copy

the CTEL Disposal Agreement in relstion to the proposed disposal by tha CTEI Group of lu inerests
in cortain Stores. Tha announcement by CTEL alsa referred to the SLG Reorganizaiion Agrecment in
eelntion to the proposed dispossl by SLS of it inlgrests in certain Stores.

1a saviciparion of SLS ing a whally-owned subsidlary of CTEl upoa completios of the
Acquisition Agreament, the Company and CTEl have catcred iato the CTEI-CCT Agreement and. ia
amjcipation of certaln Stores now operated by the CTEI Gnup and SLY respectively mmln; pm

‘The snsual caps of the supply of the relevant merchandise by the CPP Subridiaries to the
CTEl Subtldiatles for the finmacia) years ending 31 Decamber 2007, 31 Dacember 2008 and
31 December 2009 will pol excged the prorated portion of HK$413.1 mitlion representing the
remaiwing part of the your cmding 31 December 2007 from the 2ate on which the CTEL-CCT
Agreement becomes cffective. HKS454.4 million and HX$499.1 million respectively.

The propesed ansusl caps for 2007 and 2003 for the traasactions wnder the CTEL.CCT Agresment

of the CPH Growp mpon letlon of the CTE! Di I Agreement and Lhe SLS
Agreement respectively, tha Company and CPII have eniered fato the CPH.CCT Agreement. The CI'EI
CCT Agreement and the CPH-CCT Agreement will together replace the Reorganized CTEI Svpply
Agreement and tha Regrganized Shasghai Lotng supply A upon of the Acqulsini
and the Disporsl. The Approved CCT will be ] opoR P of the A quisition and the
Disparal aud 1he npgroval by the Ind . ] af tke CTBI-CCT Agreemcat and the CPH-
CCT Agrccmeat at tha SCM {and npproval hy the indcpendent shaceholders of CTE!D of the CTEL-
CCT Agreement nt the extraardlnary penera] meetiag of CTEI). 1f e sforesaid conditioas wader the
CTEI-CCT Agreement ané the CPH-CCT Agrecoment tre aot fulfllicd, the Approved CCT wnder the
Reorganized CTE] Swpply Ag and (he i1 3 hai Lotss Supply Agreememt will
coatinee,

DETAILS OF THE CONTINUING CONNECTED TRANSACTIONS
The Comtlnsing Connectad Tramzsctions compriss of tha CTEI-CCT kgn:m:al and the CPH-CCT
Agragoent.

(1) CTEI-CCT AGREEMENT

(s} Date
l‘l.htly 2007
(b) Partiea
{) CPP
i CTEI

{t) Sobject matier
Sugply of packaged food, pwlwy prodects, pmcelud weat, ediMe oll. greins, vegctabies, frosh
und prescrved fruit, groccrics and any other y sold is k which
may be requised %y any of the CTEI Subsidiaries and which aay of tha CPP Subn
bs able to wypply in circwmstances which are of commercial benefil to the CPP

(4} Price
To be detcrmlned by refecence to the prevailing market price sad demand of the ralevant
merchandise in she PRC and wo feas favoursble 10 the CPP Scbsidiaries tham hose available
1o indepeadent third pariies.

=6 BPPOTIL of the amnusi csps of the Approved CCT m2 Appmv:a by Uha
Ccmnuyl jadepsncent sharcholdees at the Compusy's specinl gemeral mecting held on 25
Detober 2008 in respect of those Stores -hl:h expected to be optrated &y the CTBI
Subsidincies (including $LS and i !

ies) followlng pletlon of the Acqui
Agrecment, snd for 2009 represcnt 1 (0% {pcrement to that of 2008,

l-l’urmnlie- on the Indu'ldul |uul| caps for 2007 and 2008 oader the Reorganized CTEl Supply

und the R hanghai Lotus Swpply Agreement Involving purchises by smy
of 1he CTE| Subsidiarics snd SL.S and {3 subsidisrles, ks set out below:
Appreved Axual
Caps for 1997
Cleeular Date Agrermest Partles Subject {in1)
{HKS)
& Demder 200§ Reorgaslzed CTEL (1) CFP Packaged foed. powluy prodscts, 138.3 willies
Supply Agreemest (i) CTE)  pescessed met, cdible oil, (1520 willisn)
pralus, vigeiables, frech and
presereed froie greceries vl say
b merchendize cxniemrify
sold 18 copermaes
& Octabet 2006 Resepnired G CPP Pactaged dosd, poultry producy, 4519 millica
Shuaghai Loy Gy SLS  peocessed mel, edidle wil, {4971 milliem)
Supply Agreement genias, wegensbles, fzeh and

presesved [nell, proceries l:l iy

sm-.'u-.

(2) CPH-CCT AGREEMENT

{a} Date
17 May 2007
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{b) Parties
) CPP
(i} CPH

{¢]  Subleci matter
Supply of packaged food, posluy prodscts, proceised mean, edible oil, grilos, vegetables, fresh
and prescrved [ruit, groceries asd any other di ily sold in wup rkets which
may be tequired by the CPH Group and which the CPP Grosp may be able w sepply in
circumpisncet which sre of commercia] bencfil to the CPP Group.

) Price
To be ined b te (he prevailing marker price sad demand of the relevani
merchandlse la the PRC and no losa favoursbls (o the CPP Subsidiarics than thore svallsble
16 ladependent thicd parties. .

(&) Payoient termts .
Credll terms of wp 10 60 duys. of other pencrslly secepted markel lcoms from (ims (6 time.
Payweat for the purchases shall be wade y telegraphic ransfer, bank-lisued dills payable withla
thres moaths or other payment methods acceptable in e PRC.

i Term
The CPH-CCT Aprccoent shull take effect from the date of complezios of the Acquisitlos and
ihe Disposal aad shall contiaus wntil 3( December 2009, The CPH-CCT Agreement will sot
10ks wifact unless the completion of tho Acgulsition and the Dispoasd takes place. If the CPH-
CCT Agreement is wot approved by the Indepemdant Sharcholders or complstion of the
Arclqnlull.ln or the Dispasul doss nol take phace, thea the CPH-CCT Agracmeat will not lake
effact.

(#} A=mmozl caps -
The aanwsh capy of the supply of Uhe ralevent marchandise ¥y the CPP Oroup 1o the CPH
Grop for 1be financisl yours endiag M Deccmber 3007, 31 December 2001 dnd 31 December
2009 will rot eacoed the prossiad porios of HKS177.0 mijllon represcitlag the remaining part
of Uhy year ending 31 December 2007 from the date on which the CPH-CCT Aprement becomen
affsciive, HK$194.7 miilion and HK32)4,2 millica respectively.

The proposcd annes) caps for 2007 1nd 2008 for the tranuactions under the CPH-CCT Agreemient
represest an apportionment of the nanusi caps of the Approved CCT as approved by the
Company’s isdcpeadent sharxholders st the Company’s special generab meeting held on 25
October 2006 In reapect of thosc SI6/ts which are eapected to be operated by tha CPH Growp
(oltowing iod of the Acqulsition Ag , aad for 2009 reprezear & 10% ipcremen:
o that of 2008,

INFORMATION ON THE PARTIES

The CPP Growp ls priatipally cagaged in the trading of sgriculieral products, feedmil) and pouliry
operstions, the manefaciuring and sale of moarcycies and nceessories of outemotives and propeny
aod Investment hotdiag.

CTEI is an iavestmest holding company whose subsidiarier sre cogaged ix ihe opecation af
hypeemarker stgres im the PRC.

CPH i2 an Invenimant holding company aad is wholly-owaed by CPG, ad Inveriment holdleg vehi
. of the Chesravasomt family in which the Chesravencal Sharchalders dircetly swa {a pggregare s
majorlty 51.31% equity imecest. i

REASONS FOR THE CONTINUING CONNECTED TRANSACTIONS

At SLS wlll become & wholly-owned subsidiary of CTEL upon pleclan of the Acgairiti
Agreemant, the CTE1-CCT Agreemant i caisreé into in order to effectived bine the R ized
CTEL Supply Ag sng the R Ixed Shanghai Lotes Supply Agreement with effect from such
completion,

As CPH will wpon completioa of (v CTE! Ui | Agr und the SL3 R jzat)

P T A,
become the Wolélng company of ‘the CPH 3torcs which wre sow operatcd by the CTEL 0;“ and
By SLS, e Company kas estered iato the CPH.CCT Agreament with CPH in order 10 contitne the
sapply of merchindise by the CPP Qroep to the CPH Siores fellowing 15ch campletion,

The Dirtetors {excluding 1ne Independest mop-exccutive Directors whose vicws will be gives afler
taking imtg aecount the ndvice from he independent £ inl adviser) ider the d teems
of Continalng C d T i under the CCT Agrasments are op normel cemmercinl terms,
fair wnd reasonable and ig the avecrsll bedl lalerest of the Compusy and ity shareheld

(page 2)

"CCT Agreements™ the CTEL-CCT Agrsement and the CPH.CCT Agreement
“Chescsvanom $harcholders™ four wambers of the Chesravanoal family, namely Mz Jarao
Chisravenont, Mr. Montri Jisravanset, M. Sumet Jissavinon

and Mr. Dhasin Chearavansst who. on an aggregste buasls,
k | ?

e indi ¥ d in app 1y 51.43% of 4
lssoed share caplial of the Compaty

“conpectsd persaa™ bas the measisg nscribed to it oader (v Listag Rules

=G lug C d Tra lons™ the Inslog ted transactions usder the CTEI-CCT
Agreement and tha CPH-CCT Agreament

“CPQ" Chatoen Pokphand Group Company Limited, a company duly

organized snd exlsting wnder the laws of the Kingdom of

Thajland ané owned a5 to 51.31% by the Chewravinont
Skareholders
"CPH™ C.P. Holdiag (BV[) Invesemeal Computy Limited, a compuay

doty crubllshed wader the lowy of the Britick Virgia (slaads
wed 3 wholly.owned subsidiary of CPQ

=CPH Grogp” CPK acd lts subsidinries from time W dme (excinding the
CTEI Oroup)
“CPH Stores” thase Stares te be disposed of by the CTEI Group 1o the

CPH Group pucsuam to the CTE) Disporal Agrecment pod
by SLS pursssnt to ¢ha SLS Rearganizatlon Agreement
vespectively 1o the CPH Qrowp .

“CPH-CCT Agreement™ the swpply agresmeat catered into bciwess CPH asd CPP on
1T May 007 for tha smpply by The CPP Subsidisries te che
CPH Group of merchandise reguired by the CPH Grosp o»
2 angoiny basls

“CPP" or “the Compasy” C.P. Pokphasd Co. Ltd., & comp Incorporsted 1o B
whose ghares’ are ligled and iradad om tho Msin Beard of
the Stock Exchangs wnder stock code 43

“CPP Group” CPP and it subsidiarics ltom time 10 time
“CPF Sobsidiaries”™ the subsidlaries of CPP

~CTEL" Chis Tai Esterprises Internationst Limited (ERE RRBH
H 2 £} » company incorporticd in the Cayoas lilasds
whose shares ara ligted and traded om ihs Main Boerd of
the Stock Eichasge under stock coge 111

“CTEi Ditposal Agreement” the mpeeement dated 17 May 3007 entersd into betwoen CTEL
aud CPH in relation to the dispess) of interests in ceriin
Sigres by tha CTE! Drowp 1o the CFH Group

"CTEI Troup® CTE! and CTS! Sabsidiariar from tme 10 time
~CT0! SwmMisries™ the ssbuidlaries of CTEL
*CTEI-CCT Agreamant™ N the supply sprtement entered uio bhetween CTEL and CPP

on 17 May 2007 far the sapply by any of the CPP
Subgidlaries to any of the CTE! Subsidiarlcs of merchundise
required by sny of the CTE! Subsidideies on an vngoiag

brals
SDirectorg™ the dicsctors of CPP
"Dispasal™ the dispesal by the CTE! Growp and by SLS respectively

of imlercsis Lb 8 number of Stores o the CPH Crowp
purisaa to the CTEI Dirpossl Agresment and the SL3
Raorgenlzalioe Agreemens reapectively

“HKF" Hong Kong dellara, the lawful cwsreacy of Hong Kong
“Hong Kong™ the Howg Kong Special Admialsirative Region of the PRC .
=lndep Beanl G tee” the indapendsal committee of the Board comprising the

LISTING RULES IMPLICATIONS
The Ch Sharchglders. on an aggregais basis, are d in mppronimaiciy
51.40% of 1 isaucd shase caplial of the Company, The Chearavanont Skarcholders, through CPG,

Company't independent noa-eaccutlve Directars, Mr. Kowlt
Wattans, Mr. Sombat Dea-lires snd Mr, Mu Chin Chewny.
Andrew, which wilt dc escablisbed ) advize the Indepeadent
Shareholders in respect of ibe Continving Conrnected

& company in which ey kive 3 cembiacd 31.31% abarebolding interear, ars interested in Trazssciion
approsimatety 61, 71% in aggregate of the issued share capial of CTEL CPH is n wholly-twocd .
subsiditry of CPQ. Accordingly, both CTE! snd CPH ate trested a1 laten of the Chesravamout ~IA6Cp s " thursholdens of the Company otber than the Chearivanoot

Sh::holden and therefore are comccled peragns of the Compuny for the purposes of the Listing
Rutes.

Taking intg mccount the relcvant percealafy ratios (wader Rule 14.07 of 1he Lintlug Roles) for the
snounl caps of cach of the CCT Agreemeats 13 more than 1.3%, the transactions contemplated wnder
the CCT Agraaments consilivia moa-cxempl conliauleg coanyered iransactions upder Rule 14435 of
the Listisg Rules and will ba subject to the reporil and Indepesd h "
1pgroval requirements wnder Rules 14A45 10 [4A.48 of the Listag Rubes. An lndcpeadent fimancial
adviscs will be tppoinicd 1o adviss the Indep Board Ci amd ths 0 ol

Shareholders and ibalr reapective scpocistes (inchuding CPF1
Holding Co.. Lid. and Worth Access Tredisg Limited)

»Lisiing Rules™ the Ruler Governing the Listing of Sceurities on the Stock
Exchangs
“PRC" tha Preple’s Kepublic of Chins (far the purposc af thix

annouscemeat, eacludiag Moog Komg, the Macam Special
Administrative Region and Taiwan)

on whether the terms af the CCT Agrecments are fale sad y ble and 1n the i of 1be
Shareholéers & n whole. The Chearavanoni Shoreholders and thedr respeciive sssociaces wre requined
10 abrtals frem veting in respect of the proposcd resolutives with respect o the CCT Agreements,
L} L] with the regu of the Liscleg Rules, the vole to be taken a1 the SOM with
redpett 1o these matsers shalt be conducted by poll.

A circular containing informatian retating o the Camilaniag C d Ti n letter from the
Independent Board Committee, & letter seiting out the sdvica of the indeposdest finsacial advises 10
the Led dent Board C I and the lud deat Sharehsl together with a noties to ceaveme
the SCM te approve the Continuiag T ! apd the rclevial asneal enps wader each
of the Contlguing C T L will ba disp to the &3 spos a3 passible.

DEFINITIONS

requites atherwise.

“Acqulshion® the acquisition by CTEl of the entire wquity Intercas in SLS
@ tha isitl Ag
~Acquishion Agrecniear™ e agreement dated 11 Muy 2007 catered inte between CTEL

nad variows Stvr parties in rel & 15 the scqoiiilion by
CTE] of the entire gquity intctcsts in SLS

“Approved CCT™ the inwi d 1r i under the Reorganized
CTEL Supply A pproved by ibe independ
shareholders of CPP spd CTE] respaciively m CPPYa gpecial
gencral meeting 3nd CTEI't extraordinary geneesl meetlng
soth hefd on' 23 Dctober 2006 and umder the Reorgonized
Shenghai Lotus Supply Ag proved by imdepend:
sharcholders of CFP at CPPs tpecinl geaeral mecling held
o 25 Ociaber 2006

*arzociate(s)™ has the mesning sscribad 16 U1 WAder the Listkag Roles
“Board”™ Ihe board of Directens

In this Anacumcement, (ks following taptedsions have the meanisgs sci oot below ualess the eomtext

hit T d CTEl Supply Afreement™ (hc agrecmess estored ints briwetw the Company and CTEI
. on 24 August 2006 a3 defined in 1he Company’s circolar
dated § October 2006
~Reorgunized Sharghai Lowws the agreament edtered islo between CPP aod 5L on I4
Supply Agrecment” August 2006 us defined in the Company’s circular dated 6
Ocrober 2008
=SGM™ u spesial general mecsing of CPP 1o be held 1o spprove the
Cortariay O T y
“sLs” ERNSVEESQDmH AL TShangh Lot Supecrmariet
Chais Store Co., Lid). » forsiga imvested ewmerprire
N established in the PRC
“SLS Reorpamization Agreement™ the agrecment dated 1T May 2007 emered into between SL3

and CPH i respeet of the disposal by SLS of interests in
ceriain Siores to the CPH Grovp

“Si0ck Exchange” The Stock Hrchange of Hong Koag Limited

~Stores” the hypermarkst yores opersted by the CTEN Groop or SLE -
end iy sebuldlaries, ns the ¢ontzal may require

By QOrder of the Bowrd
Rebert Ping-Hrien He
Director

Hong Kong, 31 May 1007

Al &f the date of this annewncement, ihe Board comprizes iwelve eXxecwtive Direcrors, ndmely Mr.
Sumel Jiaravanon, Mr. Dhanin Chtarsvanear, Mr. Thanekora Seviburi, Mr. Merk Jiararosort. Mr. Anan
Arhigapanich, Mr. Dawrengdr] Chalongpheataral, Mr, Robert Flag-Nyien He, My, Bai Shaxiis, Mr.
Seopatli Chearavanant, Mr. padol Chi Mr. Banjamin J. asd Ms, Narssg
Chrararuuani and (kree independens xon-execeilve Directara, namely Mr. Kawii Wartasna, Mr, Ssmbat
Dea-lares and Mr. Mx Chiy Cheung. Andrew.




