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Carrick Golg Lt ...  cus its nickel sulphide exploration on Prospecting Licence P28/856

and the surrounding Explaration Licence E28/1477. This prospective area has been referred lo
by previous explorers as ‘Grey Dam' (Refer: Figure 1).

The prospective area consists of a sulphide rich dolerite - gabbro layered intrusive complex
within a komatiite mafic - ultramafic sequence which, on the basis of magnetic data, extends over
a strike length 9.5 kilometres within the project area.

As the sulphide mineralisation and geclogy from two recent diamond drill holes indicates, the
area has excellent potential to host a primary nicke! sulphide resource in conjunction with a
previously explored near-surface oxidised deposit. It is strongly believed that the near surface
oxidized mineralisation above 0,7% Ni is supergene and mirrors in form primary nicke! sulphide
mineralisation at depth. The nickel mineralisation is thought to be associated with the layered
dolerite - gabbro sills or sheet-like intrusions which are also considered to host the occurrence of
gold and platinum group elements.

Future exploration will focus on the 14 selected targets which have been identified from an
assessment of nickel, copper and geophysical (TEM) data provided by previous explorers (Refer:
Figure 2).

The infformation n ths report which reltes (o exgloration msults, mineral resources or ore reserves Is based on
information compild by Peter Paterson who is @ Member of the Austratasian Institute of Mining and Metaliurgy and
the Australien Institute of Geosdentists with a8 minimum of fve years experiance which & relovant to the siyb of
minermlisation and lype of deposit under consideration and lo the activty which he is undertaking i qualfy as a
Competent Person as dafinad in the 2004 Ediian of the 'Austrabsian Code for Reparting of Exploration Resuts,
Mineral Resources, and Om Reserves. Mr. Paarson consenis to the inciusion in the report of the matters basaed
on his nformation in the form and contaxt in whh it appears. Mr. Paterson is an empbyee of Tarmwood Fy. Lid.

which consults to Carmck Gold Limled.
BEVAN JAGGARD (Q /
Company Secretary

Carrick Gold Limited www.carrickgold.com
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