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By Registered Airmail /
Securities and Exchange Commission \\\\\ \\\\\\\\\
Office of International Corporate Finance 0
Division of Corporation Finance 0102336
450 Fifth Street, N.W.

Washington, DC 20549 S s
U.S.A.

Dear Sir/Madam,

Cathay Pacific Airways Limited (the “Company”)
File No. 82-1390

Pursuant to our obligation under Rule 12g3-2(b) of the Securities and
Exchanges Act of 1934, we are pleased to enclose herewith a copy of the Company’s
announcement published today in The Standard for your record.

Yours faithfully,
For CATHAY PACIFIC AIRWAYS LIMITED

/ \ %‘VQ ) é\
PROCESSED  Dwidfu
MAY 3 12007

; THOMSON
Eﬁwc & FINANCIAL
ncl.

c.c.. Judy Kang, ADR Relationship Management - Asta/Pacific, The Bank of New
York (w/e, by e-mail: judykang@bankofny.com)
Ms. Irene Fung, Vice President, The Bank of New York, H.K. (w/e, by hand)
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A14 NOTICES

Toesday, May 22, 2007 Thwe Standard

The Stock Exchange of Hong Kong Lumicd lakas we reapomtsbilaty for the comtoms of s
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frome ar in relarmer oo e madols o 2y pare of the contemts of than srmOmnicent.

5 10 11t agomrmcy cr cmpletemiss and expressly drclomes any loabuliry wibatieree fur wny loas bouraemr eriseng -

CATHAY PACIFIC AIRWAYS LIMITED

{Incorporated in Homg Kong wh limited liability)
{Stock Code: 293)

Announcement

Continuing Connected Transactions
Aircraft Maintenance

Independent Financial Adviser: Commerzbank AG

ar Decemiber 2014

\he reporting,

of the Company 15 woom ss practcable

Caf!ny I‘ulﬁc and HAECO have entered into the Framewock Agrcerent ow 211 May 2007 lor HAECD Group to provide the Services 1o Cathay Pacific Groop for maintenance of Cathuy Pacie Group's mrcesht b & terms of 10 yeacs

A mzco W 4 commrcred person of Carhay Paciie, the transaccions conrermplaied wnder the Frameawork Ags conetne connecred
onder Kulr 14435,

A criubir containmeg the p-m:ul.m of the Framework Agrrasent, a lerter froom the Lndependent Board Commnee, a lemret from the Indepdest Financial Adviset and & botce 1o conrene the EGM, will be despanhud tn e shareholden.

loe Catny Prc:hic wnder Rade 144,14 of the Listmy, Rubes sad are sabere 1o

Framewock Ageremseor dared 215t May 2007
Particz: 1L) Cathay Pafic
(1) HAECD

Particulars
Pursuznt 1o the Framework Agreesent, HAECO Growp: prawides the Scrvices o
Cathay Pacihc Group foe santeasnce of Cathay Pachic Geoup's sircraft,

The Framework Ay ent ix for a Jerm of 19 anmdu\;m]lu Deeember

1016. A dorsrion of 10 yeun tor e n.mh mrrquired imorder

for HAZCO Gy o shamesim aec ssacy i, and mpare poety

For g the Servicer s Cathay Py Growp rout-cl frotrcty. che rerm

of rlmk A h:- 10 yran,leleﬂhnll AG hn bmappumud
o Framewosk

Apumlmdlhumwnﬂb«mmnlhhmkwthh&

Fumancu] Adviacs mdnﬂf:uwlll-'htd-np-khdn

The Feameworh Apn the Rricvant Agreemenss berween

ICOrpOraT
Cathay Pacific Glnuy :nd HAECD Cruup and pv-uiu for » framework under
whick # Rekvant Agreement i catere catended In purnscolar, xh
Erameweck Agrremen s provdes for the amrs, iy, remtual or Cetemsion.
Relevant Agrecment berwten Cathay Pacitic Gy wnd HAECO cmpr- a
TEPm &F succesuive rermm eapinng on of betors 31 Drcember 1016
The mmsAol the Framework A‘m:h i are coniscera with aarmal bwsines
pescrxes sy rermanaie the Framework Agreemen
e oy mouce 1 the piher party in the cectt of material defaott by st othes
parey. In the cvent of recminatron of rm Framewark Agreement, all the rllhn
2z cblgancon ol the puries onder the Fi shal forthwi
Evkes o1 remedars anmmg pmnn‘hum
dullnu be -Hun—d

The termu of the Framework A[rwm-nr‘ mdudm the chasges for the Servica
dereymoned by ntfertat to the respectien
nmund.hrubm-mnd L ABIEr BEOKMLIONS A1 4N

Payment shail be mede in cash by cm.., Paciic Group ro HAECO Group

withint 30 days wpon recesge of the i

The Services

The Scrvices are peovided onder the following, Relevant Agreeanor:

0} Touul Care Puckoge Comrac: duced 9th Seprember 2004 berwera HAECO
parinara te which HAECO amouncrreenes deid

Ulh Seprember 2004, 16ch Ferbruary and Tach Febwniry 2007;

{2) Line Muatcnance Contract dmd Sth September 2004 berween IMECD

and AHIC pursuson o which ¥ l“r
13ch Sqnmbrrlw |‘l [M‘ el th R&—ry :m?—

3) HAECO Servier dated 10th Novtmber 2005 brrwres

Pacific and HAECD, purivsnt ta which Cathay Flﬂ& and | HAFC&
publubed daced 10th
:mhn 10 thascholdert dated 11ad Nowember 200!,

(1) TAECO Service mers daced 10ch Novembe
Pl:if‘ and TAECQ, punsuant to which Calhl)' Pl(llx and HAEC&
muhn to shuschobiets duted 22ad Me-hn ZW’.

(5] TAECO Line Msinrenance Ageeemint daced 3tth Movember 1005 betwren.
g;'l‘: Pacific and TAECO, mm-h:h (hl{ Plcﬁt and H.AECU
mummuehumdmdmnmzws -u-lb-

133 -u further sgreements enrered ineo broween Cathay F-n& Group and

2003 2004 2003 P
1 malleom) Acraal  Actwsl A A
Servicrs 1,227 1.34% 1,47 1,627
2007 2008 200%__ 2010 201

P P L4 A
1000 3300 1630 3993 4595
202 200 2019 200 2014

P P Cap A P
4831 5313 S84 4431 7075

Reasons l'nr, and benehis of, the Teansactions

rs, Cathey Pacebny trﬁ musained by HAECO sad
uko by TAEE" O mncr 1”6 HAECO Grou, 3 Ibe ACCeIarF rxperase and
«fficiency 10 promide the Scivicen which wi fronr i Cotoey Ty Group 10
maintam its sirceale feet in a<om <llectve munmec which is bencficial to Cathay
Pacixc Group's business.

Connection berween the pamn

Swire, which it ¢ wsbstantial tharrholder of Cathay Prcifc by virtur of i 39.97%
shareholdumg m Cathay, Gwma 32.90% of e ispwed thare capetal 4l HAECO,
HAECCH is therefors an asiacue of Sware ynd bencr & counecerd penon of
Cathar Pacific wndes the Luting Ruks.

Complnnu with Listing Rules

ol the uxherams percrarege reroms ux defved wades Rule 14.07 of
ol Lumsg Kules fosher sha: the peofits ratio)in respect of the Transassions wil.
on an. snnual basi, be more thaw 1.9%, the (.omq.ny has o comply with rhe

wader Node 144,35 o the Latug lmu

denerds d sk

= 10 adbvise the Indeponds
Sharcholders m rexpest of the resokision i spprove the rumwk me=otk Agrerment,
2 term and the Trsmsactions rochedng che

e pendr Fimicis] Adacr to gt
Bourd Commurtee and the Indepradea Sharcholders om the Framework
Agreement, 113 rerm and the Transacuams tnclading the annusl caps).

78 cousins en EGHL 1o consiee and,  vhooght Bt ppusne

Compen;
the Fesemewor |
capth. Votng will be by i S-mr,hhn. » saburaatusl .nmhddnd both
Cathay Pacihe and HAECO, will abatsis: from vocng.
A clecular conaiaing the v ol the Framesack Agreement, & keeees from
he Board ere, 2 kerver feom the Independene Fimon)
Adviaer ind Mot lot the EGM will be dnparched ro sharcholders ms voon
as praciucable,
The onply wnth the continung iome ueder Rk 144,47
4 .F:‘i‘.... Rubes sad will re-comply with the eeherant Litmg Rubes tret
31w Decembar 2016 or 1f the annual caps sic rxterded o when there m a
mterial change to the lerm of the Franwework Agrermeoe.

Opumon of liae Directoes

The Burctoe (other than the indepmdent non-cxecsteve Darectons whose news
will be set out n the circular to be dipetched 16 the sharcholders tegrther
with nh: widvatr 0l the Tndependent Financial Adviser] :wudcr et the fermat
of the Framework Aprerment arv hir and ble 1ad m the aeresrs of
dnCn-l ny snd 10 shascholders o1 4 whole amd have been negonard oa
an ems rnnh busis in che usal snd ordimaty court of busines, on normal

d om e

ECGijmmpmaf of arcruh, pa:
from time 14 .

The Services mchede, hnmﬁnh‘n.m:m'

(11 thr proveion by HALCO ro AHK of u total eare package for AHKY feet,
including scquisition of an imvrntory of rotablc and spuuable spares
for kasing 1o AHK 40d pes g insasgement, loganc suppart and

mhsAttAL e 10

12 e oo by FAECO 1 ok maintcnance services for A fert at
ﬂ“ ek,

||\<Mm| routine
sddrem mbound vechascal irpary, od-| -nppua
.m‘. icev, dnaterial supplies, rooliag lu'pplﬂ, phmeor b
< ton, and aucrait on grownd support;
3] the prowision by uAr,co w Cuhy F-cu‘fl:"&oq ol LM Services for

awerift visnag HKIA; BM fomprehenery sory rores and
13 uppon seres

dutribaton, wnpart f £x) .emm. Km’lu]:p'r CAD Servicen; and

Enginecring Services; a

) MWMTAEOUMCAMH;&G“dm

facaes, marerial

LM Services for

mnk vEIN) Xn.mm and UKI other aupom a2 Cas :luy Pacific Group
s FAECO thall from tiest ro 1me sgiet.

The aznual
Thanmulumlh"rﬂmm have bren ders

ermioed by reference o
acrual amouaa of the Svrv-euwlhfv-r n!ndrd 31et December 1006-![

ou The foeecam pupmenes peovided

Geowp to Cathay Pratc P'm.a.n T e o
the :molC-du Gmrpmwpauuh et aipe, mmmual sircraft
silsnion and oxher geratmg parsme e uccouss that 3 wrcraft
e e s s 1&1-"31».1..&. crm, 2 cubion of
3% dded 2 Tor pomable changrs i

Servmces armarated wth T i poniie woc et

pv-ﬂ-
mainceaance of the wircrafr of Cachey | Punﬁ: Group. The Directoc estimare

that the amounts peysbic for the T of alrceats maincensace
£O prar et Devember 2016 wil moe the nanual cops
idetes and replaces the | capa previowsly

i umhmuﬂ:wm O than these
whach Q:npny art med comtsecied perasas
(34 dehmed undet the Liting l-lr-) 3 Cn-p-m

Direxi

o ot v dase of tha armouscenrnt, dh Darector of the Comparty are:

Q“m.\ 5 : Rors ! :Ilﬂ (Chauman), Roberr Atk Philp
igorrin Trog and Tor

N Eovtittet Diveetors: Martin Cubbon, Henry Fan, Dag Ho.fmas

Hatenr, i mvuwnhmihbnmth i andd Leshe
20

Indepeadent El:nm-r Dircctort: Peoer Lee, Reymand O, fack So and
Tung Chee
Diefimitines
*AHK" AHX Air Hong Kong Limited, 4 mon-wholly swaed

of Cathar Paci
upeumnnfnrg

principal sctmicy of
irline

“BM Services® sgx of acheduled
T visbryme heary thecks, stsal struccural sad
odicatians, relacbnhmants, pacng and
. relghres coure
“CAD Services™  Compomeas and avionics everhasd services a0  rangt of
Circreh compomnrs ruch at mechabsal, hydroulic sad
I et
“Cathiey Paciic™  Cathar Paiafc Airwars Limned, s company incarporsred
Cosapasy” 1a Hom xmu.aﬂudwmsm Change, the
prnciat] sy of whach w the opeiatzm of
sirline services, 1t ownd 27 45% of |he iasued thare
gl
Gy Pl Cathay Pocc and iy subaidiacica, inchodcag AHE. snd
“Direcrons® m du«m <t she Comper.
“Dragonaic e :: ston mn:'u 'I.A:.mvd 2 whally svmed
arl Pac the A
hh ..3. ok ol seheuied ime ervices |
“EGM" B e Mietnoa ot o Gommpent

“Engincering Seawices in wigpoat of LM Services, Bbl Servicer usd

Servin” CAO Services, wmcluding sircial] documentatios,
techaical dare rechangs smd interior produce
miemenance aad voch che? sapport rervices 10 |4
from e 1o time berween Cathay Facii Growp and
mmncmp

“Frameweck The ramework ogreemcns dared 21 May 2007 eemern

Aprcement” Corhay Pacshc wnd HAECO [or prevamon of che Services
by HAECO Growp to Cathar Facilic Group wader
the Relecamt Aptarmenti end 1nt furches spreemenns
brtwres i AECO Geomp

“HAFCO" Hong Kong Aucraft Enginerting Company Limi Lmited,

s compuay iacorporsied in Hong K

the Sioch Enchange, the primopal activay of priete
he provivom of wvvehasl sl maimenance sermies for
commeraia) avcrade,

“HAECO Cremp™ HAECO and i3 subssdiancs, including TAECO rnd
Tashiwo Gear

“HKIA® Hong Kong Tavernatieomal Awpory.
ndepundem, _ An independent commune of the Board of Direvors
Pourd Commnittec™ comprtiag Peire Lev, Rapmond Or, Jock 5a and Tueg
Chev Chea, all of whor are noa-ereceve
orr
. Commerzbank AG.

Lndependem
Fanancaal Adviser™
* Sharrhalders of Cathoy Facshc apart froen Swirt and in
B oo e
"Lisung Rukes™  The Ruley Gnvrrninl the Listing of Scrarities om the
Stock Exchan
Lane mmt retvices u-m-‘ tramgat .-i

servicng as well an oyt mbrrmancs o
=A™ checks includi efect |n||ﬁutm .‘\&u m(luliu
won-techa . o towing, werer!
Teuler sepviting, exitiree wnlm.u-nh. and
cabdin chrining and ground cqupreent sppport.
“PAC The Peoples Kepubli of Chins,

“Relevant ]'marlllnhk(nbo-m; agreementi:
Agretanemis}” (1 Total Care Package Contract dated %th Stvmlbﬂ
1004 between HAECO smd AHK,
-ha:l\ HAECO bluhrd AAROUNCET
13ch Seperabs 2004, 1é3h Febrasry 2006 and l-m
Februacy 2007,
Line Momtepnnct Contracr dared b Scpremiser
2004 berween MAECQ and AHK, puriwant ta
which HAECO &’Eluhrd FNOQURTIMENT) dlltd
13th Srytemmbes 21 ch Febrwary 2006 end 1

Too7,
(31 HAECD Service Agrecment dered e
2005 berween Cathay Pacif #nd HAECO, purieant
10 which Carhay ihe and HAECU I“Ilhrﬂ
dueed 100k 5 amd
dxspaiched cireulars to tharchobders dated 12ad
Novemdbe 7003

200
(1) TAECO Sermice .\pmnuu durrd 10rh November
2005 berweem and TAECO, purmusm
10 which C)!h.; Pn;f-t wad HAECO blukd
2

LM Sevvaees®

dnpnslml circ I 4 10 lhnrholdcu dul:d Hnd
November 2005;

(3) TAECO Limr Maintensnce Ageeemens duted

10¢h Nave 005 berwern C. il

sod TAECO, purtuent 1o which Gathay Pucilic

-nd HAECO pubhshed sanouncements tated

10th Novesmber 2005 and disparched circulars oo

daeed T1ad Nv-mhrr i} et

y Farther aprrements to berwren

Pnnhr Group and HAECO cm, in respect of ol

mainrenence of aircrabr, pares oe componenty fe

ot 10 .

The maincasace sermecs in erspect ot sueral, paits

andfor compenents pravided wnder the Framewor!
penents p wrde

“Shock Exchamge™ mmExdlqe.‘Hﬂqu‘L-d.
“Swize® Swire Pacific Limnin trd i
- Pt il gt Wl ittt

“Servica”

*TAECO™ Tn-hu 1Xmmen} Auycrnh [.%Cu*ly
on-wholly cuned swbudaa
ln thr PRC, whote pmmpu?uu-uy " the proviten
of oveshaul and mawmecnance seavices for commercial
i
“Toikpw Lamiing Tuikoo | Xicmen} Landing Gear Services Ca, Lad, 2 wom-
Cem™ R oward -ubud.ulnr olHAECmO uv“ m the
-'hﬂl' wopal activi MaOD
e L W e ing ears of o]
“Tramatton™ 1'I\¢ pmmﬂn of rhe Services by HAECO Grosp to
Cnh-y r-::iu Graup pursusni to 1he Framewerk
By Order of the Board
Cathay Pacific Airwsys Lisited

Dured Fu
Hang Komg, 2In May 1007

Kl CATHAY PACIFIC
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