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Ourreference BB/jcd IR A
pate May 9, 2007 i VP

subject Rabobank Nederland Rule 12¢3-2(b) File No. 82-5010

The enclosed Consolidated Financial Statements 2006, press
releases from the period April 2007 and the Pricing Supplements of
April 2007 are being furnished to the Securities and Exchange
Commissicn (the "SEC") on behalf of Rabobank Nederland (the
"Bank") pursuant to the exemption from the Securities Exchange
Act of 1934 (the "Act") afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule
12g3-2(b) with the understanding that such information and
documents will not be deemed to be "filed" with the SEC or
otherwise subject to the liabilities of Section 18 of the Act and that
neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that the
Bank is subject to the Act.

Yours sincerely,
1y

abobapk Nederland PH@CESSED

é MAY 3 1 2007

)/ T
rdr.Bert Bruggink Rl OMSop
¢ Board / CFO Rabobank Group MWC!AE.
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Codperatieve Centrale Raiffeisen-Boerenieenbank b.o.
ingeschreven bij de K.v.K onder nr. 30046259
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA.
(RABOBANK NEDERLAND)
(a coSperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 837A
TRANCHE NO: 7
£150,000,000 4.75 per cent. Notes 2007 due 2009

(to be consclidated and form a single series with the Issuer's £300,000,000 4.75 per cent. Notes
2004 due 2009 issued on 30 January 2004, £250,000,000 4.75 per cent. Notes 2004 due 2009
issued on 16 September 2004, £400,000,000 4.75 per cent.lNotes 2005 due 2009 issued on 18
February 2005, £125,000,000 4.75 per cent. Notes 2006 due 2009 issued on 3 January 2006,
£250,000,000 4.75 per cent. Notes 2006 due 2009 issued on 26 May 2006 and £175,000,000 4.75
per cent. Notes 2007 due 2009 issued on 3 January 2007)

Issue Price: 97.715 per cent. (plus 1985 days’ accrued interest from and including
30 September 2006 to but excluding 13 April 2007)

Barclays Capltal The Royal Bank of Scotland
Rabobank International

The date ot these Final Terms is 11 April 2007
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Terms used: here:n shal! be deemed to be deﬁned as such for the purposes of the Terms and
Conditions.{the 72003 Condlﬁons’)fset forth in the Rabobank Nederand Global Medium Term
Note Programme Offering Circular dated, 7.October 2003. This document constitutes the Final
Terms of the Notes, descnbed hereln for the purposes of Aticle 5.4 of the Prospectus Directive
(Directive 2003!71/EC) (ihe "Prosbectus Directive’) and must'be’read' in in conjunction with the:
Offering Circular dated 31 May 2008, as supplemented by (i) an Offering Circular Supplement.
dated 30 October 2006 relating to the interim consolidated financial statements of the Issuer as at
and for the six months endad 30 "Jiide 2006 and (i) ‘An Oftering Cireuiar Supplement dated 9
Febsuary 2007 relating to the increase of the Prograimmd’ tirfit-t to F.’L}l"o‘ 1‘00 000,000,000 and
replacement of the European Economic Area selling restriction (together ‘the 2006 Offering
Circular’), which together corstitute a‘base;prospectus for the purposes’of the  Prospectus
Directive, save in respect of the Terms and Condmons of the Notes which are replaced by the
2003 Conditions. The 2003 Conditions are mcorporated by reference 1?1 and are ‘deeied to form a-
part of, the 2006 Offering Circutar. Full information on the Issuerand’ the offer of the Notes is only
available on the basis of the combination of these Final Terms, the 2003 Condrhons and the 2006
Offering Circular. The Issuer actepts responsibility for the information contained in these Final
Terms which, when read together with the 2003 Conditions and the 2006 Offering Clrcular
contains all information that is material iri the &ontext of the issue of the Notes. The 2006 Offenng
Circular is available for viewing at. and-copies may be obtained.from,-Rabobank Nederland at-
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in-England of the
Arranger and of the Paying Agent i ln Luxembourg and Amsterdam and wwwbourse lu

Ve
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1

1 Issuer: .. Cotperatieve Centrale Raiffeisen- .
Boerenleenbank B A (Rabobank Nederiand)
S e N S
2 i}  Series Number: 937A SR

7 (to be consolidated and form a single series .
with the Issuer's £300,000,000 4.75 percent.
Notes 2004 due 2009 issued on 30 January:
2004, £250,000,000 4.75 per cent- Notes 2004
. due 2009 issued on 16 September 2004, .
£400,000,000 4.75 per cent. Notes 2005 due

i) Tranche Number: -

»

Perecta st ket 07 ¢ 2009 issued on 18 February 2005,
Mt £125,000,000 4.75 per cent. Notes 2006 dus
et et ey e e e o 0o 2009 issued on 3-January 2008, £250,000,000
W e en matael s TS scis.a 4.75 per cent. Notes 2006 due 2009 issued on

. 26 May 2006 and £175,000,000 4.75 per cent.
. e _. .. . Notes 2007 due 2009 issued on 3 January
T A fu LdG0E VR w3 S o007 'on axéhanige of the temporary Global
I N l”"'ll""‘-f-«” il f‘ﬁl_f‘}-_i'- x Note for the permanent Global Note (which is
e T WL T et LT evmected to be no less than 40 days after the
“wert o Issue Date subject to certification of non-U.S.
o re gty beneficial ownerepip{)_ .

s . ] [RTAR e

Specified Currency or Currencies: Pounds sterling("£%): /" -0

rt

4 Aggregate Nominal Amount; :-.: = ) el
M Series: £1,650,000,000 © o0
S e e



(i) Tranche: c T 4 e £150000000']Hb
5 Issue Price: R 97.715 per cent. of the Aggregate Nominal
g e on b seoquug et ot doul ¢ Do Arjount ¢ plm‘,fﬂaocrued sinterest: from. and:- "
(et mniieaih crdoid bnehebsl anconced & mc!udmg m(Sﬁpte'rﬁber--‘!ODG‘lo bmrexotudlng
LS A A RS T cTe et 14 e Talv) m..; L0 g 113Apnl 2007 stunil _.3'“..:-:;.0 SHLE. 137 ool
BLE e gl o b e'sitA LY s oar oo e int cisad beshoes

Spemt' ed. Dyanormnatlgns,,m Lo ey ,‘21 000 .£1q 000 and £1 ‘
‘~-(o A gsu Datey S (1)« e ~-1-3Apmzooz-m P N

SR h..t""l:’.s', WErr sl LRt incnco e inl il oo onfelss LY el 'f.'i" A PRSPt

‘r(")‘rl”l!‘te gt.Commeneement i, . . 30, Septel'qberggoﬁ‘,”, srtran sz owrh b
RISLI R IR NN 4! Dﬂtec(mdgﬁgrent( nnll""“?gl»" qoenr YL tenemn e oo owafsioy VU0 oo el
oot T BLETS IssueData). aEIiieeT § AR seS Cnonnod nesosied en) b s~.;: Relinto
8" "'--""Maturlt?Déte TG At el aulnegs “BO.SeptembefQOOQ? FATIN "1”"' ¢ Ll
WL bengley g S 2atetd edi e aachingl Do nmeT eni iy thenant o0 5o L o
L Domestlc N?Jta‘ ('j Do;pqst:c No‘te’ Y ‘S‘ o S U IR AT b DRI N L BT T TR SO A A TN

1 therqwnllbenoggoss—upfpr, v R i i

P I LS B | e
a0y} ol

Wi AIimevotie Lot D s

O OV wathholdlng tax) N N R !"'Iw neae o z R I S N A T

10" < <“Interest Basis: ”‘u';-‘-'“."-r:? S TR .’47&percent. FixedRate .-~ .. 7o

‘.E;I“-'- 73 RN Z’ ‘-" i n”i N l.. Lo '.' it 1 fi-f,.' o oo, N -

11.':7}’.‘, Redempuoanayment Basns : . ﬁf{""emp""" at par e

12 ! =&« Change'of Interest oriar imali <0y NotAppl'u:able- ARV AR IS

et 'Rédemptloanayn'nent Basis: o .03 o3 anl ol ULt .
Lt RO Proertnog = -0

13 PutICa}I Optlons I NOtAppllcable et el Co. .
M 0O Statugofthe Notes: * "7 Senior S .

{ PAFEIPRLT 4 S S T I Xt it

(i) Date approval for i issuance NotApplicable | N
of Notes obtained: A AT e

[ R Meéthod of di stnbutlon b gyndicated <Yt T T
JTHERD M5 . VL NS S R R

PROVISIONS RELATING TO INTEJiE'ST aF ..
ANY)PAYABLE P ,,_‘_V:

Bl \l e‘.. el

16 Futed Rate Note- Provnsions ;* ? Applicable

el L. ~" \}" J""“J”“:k.'l'. ..'.. ;,J U
(|) Rate of Interest: ~., . , - :.{‘,-'_\ 4.75 per cent. per annum payable annually in
e B *.;‘._,-- ~1: o arrear

30 September in each year commencing on 30

S _“"“— eud : TRk September 2007 and ending on the Maturity
DTG .,;\_ v . Date

Tt L S

o EL L rg o ol L

. _._(iip_‘,: Fixed Coupon Amouqtsi.«w £47.50 per £1,000 in nominal amount, £475

iy u,\ Gt moeis aamies e iod . PEFE10,000 in nominal amount and £4,750 per
P T I A ;_}r_ . - ., £100,000 in nominal amount

i) e iiBrdken'Kmbﬂrm': * i1 NotApplicable

(W  Day Coint Fraction Actual/Actual-ICMA (unadjusted)
(Condition 1(a)): +.~ *~ ey e o

(i) Determination Date(s) 30 Septemberineachyear -.. ;' .
{Condition 1{a)):

AD76289667U.4/11 AGT2007 ~ —~~ — ~ - R LR e




Other terms relating fo the
method of calculating
interest for Fixed Rate
Notes:

(vii)

P I ST P
LS P S A

7. . |_Elogtigg‘_Rate _l?rovig_ions -

. L FaE ' o
18- Zero Coupon Ndte' Pl‘o\usrons AT
19, ﬁ ‘ “Index Lnnked InterestJNote . ; e

" Provisions i C
. riotpigdnld
2_9_.,. qu.’nty Lmked Intemsjt Note L mei
o Provnsrons N ‘o -

[P IAE EEAEs NI e EN . ‘(.)z WM T
21~ .. Dual Currency No!e Pravisions ...~ 4+
! EOS A ;':: I .'.. e .i TR u b .‘p" :‘ lh:

PROVISIONS RELATING TO REDEMPTION

o

22 - Ca“ th'Of’ J T S
23 Put Optaon e b *‘-w,i'-:.v- RS
pe = R T
24 - Fmal Redemptlon Amount (all Notes
P except Equity. Lmked Redemptlon -
. Notes and lndex Lmked A
T ' Redemphon Notes) of Each Note _‘3
26 Flnal Redemp’uon Amount (Equ:ty
L ’ Lmked Redempt:on Notes)
26 - .--;Flnal RedemptlonAmount (Index
+ .. -Linked Redemption.Notes) .. 6 .
27 . ,Early Redempt:on Amount -
..,:. ; N (i) Eaﬁy Redemptlon

[

SR Amount(s) of, each Note
'ttt payable on redemptlon for
taxation reasons (Condmon

7(c)) or an evéiit'of default’

(Condition 11) andfor the
method of calculating the

same (if required or ,if

different from that set out in
the Conditions):

(i Redemption for taxation

reasons permitted .on_days

other than Interest Payment
Dates (Condition 7(c)):

Unmatured Coupons to
become wvoid upon early
redemption (Bearer Notes
only) (Condition 8(f)):

(iii)

Not Applicable

O NS P RS U LI Sl S0 § PR
PR -

[ o 3

ut Wi T T vt

EOSY LI AN S D .

Not Ap?llt':ai?!er_ ST W e g

Not Applicable TR ISR HE
Not Applicable

Not Applicat's

Not Applicable

Not Applicable
Not Applicable

£1,000 per Note of £1,000 Specified
Denomination, £10,000 per Note of £10,000
Specified Denomination and £100,000 per
Note of £100,000 Specified Denomination

Not Applicable

Not Applicable

As set out in the Conditions

i i Pl Tl n

0% 1 . HPh R

I R ROPRS
a.\ ,1..,. — - -‘ N

TR B SRR ¢ i A

L el 1 ; b 4

Yes TR
P [t ‘If.‘- PR r . 3

Yes

A07626966/0.4/111 Apr 2007



PN Lo oo
TSR LG TR I
.

GENERAL PROVISIONS APPLICABLE TO
THE NOTES

28 Form of Notes

Aty i e
Temporary or permanent Global
Note/Certificate: Pz ot

[
e

. I
A hee 105

29 Financial Centre(s) (Condition 8(h))
or other special provisions relating
to payment dates:

30 Talons for future Coupons or
Receipts to be attached to Definitive
Notes (and dates on which such

Talons mature): St

31 Details relating to Partly Paid Notes:
' amount of each payment
comprising the Issue Price and date
on which each payment is to be
made and consequences (if any) of
failure to pay, including any right of
the Issuer to forfeit the Notes and

Bearer Noles

Temporary i’;‘n@i&én’*ﬁéﬁé“&Eﬁ%’h@‘é’mm for a
permanent.Global-Note-whichis. ex¢hangeable
for Definitive Notes in the limited
circumstancas’ Specz,nfieﬂ |n tha ”)permanent
Global Note

Upon |ssue bf T temporary Glébal Note, the
temporary ISIN and Common dodes will be
those” s&t ~&ut' fin' paragraphs®41()(a) and
11{ii)(a), respectively, of Part B of these Final
Tel;;pe_. A e LA DT RELY oo

Upon exchange of the temporary Global Note

“ for the permanent Globa! Nate, the Notes will’

be consolidated with and .form-a single series.
with the Issuer's £300, 000 000 4.75 per cent.

- Notes' 2004 diie’ 2009 |ssued on 30 January

2004, £250; 000 000 4 75 per oent Notes 2004
due 2009 |ssued on "6 September 2004,

+ £400,000,000 4.75 per cent: Notes 2005 due

2008 jssued on 18 February 2005,
£125,000:000 4 ,757p per ‘tent. Notes 2006 due
2009 issued on 3 January 2006, £250,000,000

-t 4.75 per cént. Netes 2006-due 2009 issued on-

26 May 2006 and'£175,000,000 4:75 per cent.
Notes 2007. due-2009-issued on 3 January
2007 and the ISIN and Common Codes will be

' those set out in paragraphs 11(|)(b) and

11(|i){b) 'reSpectNer of Part B to these Final

Terms ’ ?_,"" .
b LUy ancenoy T,
NotApplmbte SN
AMELC N AT SR
370 hamnlin ln for e

h—jo R i-,;~\iu.':-,.“ H --_-f:-i‘. '_.

Not Applncable o

AD7626966/0:4/T1 Agr 2007~~~ © —




“interest die-on laté payment: -

i

.
R AL

Not Applicable
Tu G l...,"f BUnATE 0N o Ty
NOtApphcab‘e sojeeliio poniv
pl AT R Y “1 o q' "‘"i.‘l_"_ £y .
Not Appllcable '
IR !!I‘ﬂl wtepe oo

So long as the Notes are represented by a’
* temporary Global ‘Note-ora permanent Global .
Note and the temporary Global Note or. the
permanent Global Note is held on ‘Behalf of
Eurgclear » Clehrstréarny “Luxeribourg or any -
other ~cléatg” < Systern; - notwithstanding
Condition 15,° nohc'eé ‘tg Noteholders may be
given by délivery of the' relevant hotice to that
cleasing.-system . for , communication by it to
entitled, accountholders except that so long as
the Notes-are listed on.the ,Lq;gg(nbpurg Stock
Exchange. and.the rules of that exchange so
require, notioes shall also be published in a

, leading nawspaper havmg general circulation

v .'.'. a1 MEwCY -‘ T |Lt N
32 Details relating to Instalment Notes
ARpiottons e
33 Redenomination, renominalisation
and reconventioning provisions:
Tan. T
34 Consolidation pmwsnons
35 Other terms or special 66nd|t|ons
BRI R
LTI R
HEARI
CeREs
I'-.
DISTRIBUTION : . : sy o0 0

" If syndicatéd, names and"
addresses of Managers:

% @0

JE SRS, Lhb i S PRI SR

in Luxembourg (whnch ts expected to be-
d'Worf). ' Any  riotice thus™ dehvered to that
clearing system shall be deemed to have been
given to Noteholders on the day on which that
noticg,is delivered to the clearing system. . .

T PEPSIPA, —r
s . - Ve

T SR S ST P S e

: 'Barclays‘B'a'ﬁk PLC sl boutaien ot

LB ich RTINS AN TRt BVER 4. 4

(i} Stabiising Manager (if any):

{iii) Managers' Commission:

5 The North Colonnade’
Canary Wharf

London E14 4BB
Umted ngdom

The Royal Bank of Séotland plc "> '~ =

135 Bishopsgate ‘

London EC2M 3UR e

United Kingdom R T
- . ‘\'A ! ' )

CoBperatieve Centrale Raiffeisen- '\ .

Boerenleenbank B.A. (Rabobank

International)

Croeselaan 18

3521 CB Utrecht

The Netherlands

The Roya! Bank of Scotland plc

Combined management, underwriting and
selling commission of 0.075 per cent. of the

AOTSZQNBIO 4I 1 Apr 2(!)7




Jﬂ\ggr@ugatecl Nominal. ,Amount. of Notes

ehusuiizgae D R Gt el ah 00 o
37 If non-syndicated, name and Not Appl:cable ‘
address of Dealer. =503 it T TE e
HA LT SR P | sk
as Applicable TEFRA exem}ptlon . DRules
s e v P L ST Y
39 _ Addmonal selhng’ r{estnctlons Not Appllcab'e
PR A A P \.‘ .7 =] ent oo I‘*"‘L' o~ . coale 2WE g, iz "y

40 D *Subscﬂptwnpemod L CRTRRN T NotApplmbIe o

.
GENERAL w la‘-.l._‘:/' VIEISGMaE o fae e
SPiroeT o vied g ostort 'edoll inenam oo
41, - | Additional steps.that.mayp orhipe -\, NotApplicable
o _otakeq following.approval by an . ;..
;.- Extragrdingny:Resolution:in . st vy
- accordancewith Gondition; 12(a);.;. .-

PR

42 - THS aggrégaie phincipal arount f' Euro 222,000,000
- ' Notes issued has beef transiated”
¥ into Euro at therrate of 1.480000; -
Yt "produéing-a surfi of {for Notes hot:

. "denomlnatedeEuro) sy e
43 + in the caseofNottlas hsted o(;\ ! Not Applicable
-1 ,Eurollst by Euronext Amsterdam
NV RN [T RS TPLY | I8
B R ATk TP R

LISTING AND'ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue’
of Notes described herein pursyant to the Evro 100,000, 000 000 Global Medlum Term Note
Programme of the Issuer —

wLrrghing T aeviv g

S e D

R R A

RESPONSIBILITY T
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behal of the Issuer:. . ;. | ..
By: e I
y oo 2
1 ”;'n 1 :
ayLt
EE-RTY e e
': [P )
o) B
M
Ty oo PRFIE € [T ! i
i - e g s Ere IR RN M E
3 e CTON e an B !
AD7626966/0 4/11 Apr 2007 —~ T T - - R



PART B — OTHER INFORMATION © =+ - ©

R ST ANER
1... LIS NG vy Cone : .
Ay Tl” a4 R e ARt Y menl o Lo s a1 b onied gbnensdingg e

R R (25 .,,Llstlng. 3 By Ll Luxembourgu 2l io 11068 Do
DA ST
i ':(n_) Adm:

e

s'snon t6 Tr'adlng Haren e R Apphcatron Fas' ﬁéen fﬁade for the ‘Notes to
o S PR SR e el agrmitad 15 Hading on the- Oﬂ'cml List of
S X fi_'"("‘_‘ 8 S BEOLTA ene “‘the Régdlated Mélkét"bf the Lixembourg
.-.;.-'.‘._ T.H-!'- -f‘J.-':‘_‘»_‘.r:.}.:7‘3..\:‘:\?::\‘: ﬁf" il \"u StDCk“Exchml wath éﬁécl"fmm 13 April
T B PR R T - S A o I 2007 kTN SRR A

v ol nsnoe 3'. .'.i: “‘}\H’a‘u \l):l:\; :(s net ‘Tlilre“‘lﬂotef‘ .‘aﬂ}; J!E’ nedét))‘al:':s,oltdated and form
e e B e G £ e gt By SIBIE, senes wm e _lssuer's
T £3oo 090, ooo 475 per ‘Gent- Notes 2004
‘ T T E ¥ e 2009 :ssued on 36 January 2004,
;3250 000,000 4,75 pér cent. Notes 2004

et ey wt e sl WL 0 i wetiduet2009 issued on -16 September. 2004,
) S P T rueer 0 L0 Tig400,000,000-4.75 per:cént.: Notes 2005
Lo A e ke 0 e diadue’: 20009 tissuedoon 218« February 2005,
cert citead (£125/000:000 .4.75 per “cent. .. Notes due
e eame s e s . 2009, |ssued1 0 3 Janyary 2006".

_ o T £250000000 475 per cent Notes 2006

e rwelo e ae T i dye 12009 issued on' 26 -May *2006 and
£175,000,000 4.75 per’cént. ‘Notes 2007

— pueE e e due 2009 issued on 3 January -2007 which

' " are listed and admitted to trading on the

S Luxembourg Stock Exchange '

{iii} Estimate of total expenses related " Elirp 400 - 1T P huluided
to admission to tradlng ~ -

e me erw Fa P P T I
i e HERPERA S R o,

2 RATING @ MW TR

Rating: Tha Notes have been rated Aaa AA+ and
AAA by Moody's Investors Service, inc.
gttt o < (CMoody’s”), Fitch Ratings Ltd.i(*Fitch”) and

; ‘ ~ Standard & Poor's Ratings Services
| e . (‘Standard & Poor's"), respectively.
b R ghuda o d e Aa_.deﬁned by Moody’s an Aaa rating means
. . e ot mrwE e b i..',_.‘.;_,;that, the Notes are judged to be of the
et dusas bolam et cwmnt wt o sy - highest quality, with minimal credit risk. As
T P Y I AT ',; 5 = o.defined by Fitch an AA+ rating means that
2L IR Dt e 30T Barasas Be e - . ~the Notes are judged to be of a very high
.-« ., Credit quality and denote expectations of low
. et s 10 grlegit risk. It indicates very strong capacity
) . , ‘1 y N for payment of financial commitments and is
T not significantly vulnerable to foreseeable
) events, As defined by Standard & Poor’s, an
AAA rating means thatthe Notes has the
highest rating assigned by Standard &
Poor's and that the lssuer's capacity to meet
its financial commitment on the obligation is
A0T626966/0.4/11 Apr 2007 - BRSNS



extremely-glrong. - v oy o

3 NOTIFICATION

The Netherlands Authority for the Financial Markets (Autoriteit Financisle ‘Markten) has’

provided each of the Commission:-bancaire, financiére et des assurances (CBFA) in
o - - Belgium,: Epitroph. Kefalgiagoras,in. Greece, COM!SfdnLNﬂClonal del. Men:ado de Valores
15 - (CNMV),.in 'ioqm Au@omqkdes mamhés financiers (AMF) in France. Irish Financial
Regulatory Author-ry, in- Jrqland Commtss:one Nazionale per le Societd e la Borsa
v en [(CONSOB)-in Waly, Kmd:tplsyneuq Norway, Financial Market Autherity (FMA) in Austria,
Rahortustarkastus in Finland, Fmartsmspekt:onen in Sweden, Financial Services Authority
(FSA) in United Kngdom Commissian de surveillance du secteur financier in Luxembourg,
. the Bundesanstal{) ﬁ'ir Fmanzd:ens%e:stungsaufs:cht (BaFin) in Germmany, the Komisja
Pap:eréw Wartoscfowych i Grefd in_Poland and the Finanstilsynet in Denmark with a
) certifi cale of approval aﬁeFf ng thaf the 2006 Offering Circular has been drawn up in
, aecordance wnh the P_rospectus Durectlve

. RN RS
e Notwnthstandlng.the..foregomg,_ nu.offer of Notes to the public may be made in any
« « * Relevant Member State,'which;requires the Issuer to undertake any action in addition to
. the filing of the Final Terms with;the Netherlands Authority for the Financial Markets unless
< 7 . and until the Issuer-advises such actiOn has been taken.

4;?' INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

So far as the Issuer |s aware no person involved in the offer of the Notes has an interest
material to the offer. = -. - - . ,

R I

5'_' . ' REASONS FOR THE OFFER ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

R o - A ]

(i) Reascns for the offer e J}‘Banklng business
(ii) Estimated net proceeds .  £150,266,506.85. (mcludmg accrued .

1ntemst) - NPT L AR ’7_._ T,
(i) Estimated total £112,500 (comprising Dealers’ commission . -
expenses. - only)
s TwiEm L0
Indnmtlon ofyneld Tl "5f675 per cent, calculated on a semi-annual basis
o i" . Thns is the yield-to-maturity and is calculated as the
S ' _‘ ©2 R ™ st of retum anticipated on the Notes as if they will be
207 R e el L I’hel‘d until the Maturity Date. The calculation of the
c e ettt es EH O yialgdo-maturity takes into account the re-offer price
PR She SRS I2of the Notes, the Aggregate Nominal Amount of the
R LT M LT T AR R S '-i 5" Notes, the Rate of Interest and the time to Maturity. It
AL TN LT $18 920048 Blso assumed that all coupons are reinvested at the
= o "F"‘samerate
gy noovoa ot 2stihni s pah i
ST ' ) ,r” . The yield is calculated at the Issue Date on the basis
PR ""'”'L ¢ e ofthe re-offer price of the Notes. It is NOT an
[ T L autt ;-"rr:”"‘,_'_ . .
A P " indication of future yield.
7 HISTORIG INTEREST RATES .
Not Appicablé U :
R B A ST Y :-r( LI RRCIET A
S SO R LN G R A SR
AD7626966/0.411 Apr 2007 ' ' R
9.




8 PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASSOCIATED RlSKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING
Not Applicable

9 PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE GF INVESTMENT = A2 Jud-t s i85 quag i mrn e nagy
Not Applicable AL R e

7 Y ,".‘.“1»1« -'|l'1§'1£u l"|vl' Ay 3 Ny h “’

10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE OF
INVESTMENT AND ASS&:IA‘I’ED RISKS ANDWF..;R‘MN ONZL ~.....MING THE
UNDERLY'NG R AL .’-"L- i ( P AT e it .

T e Y TR N T G R T
NotApplicable -~~~ .L -_ ;o 22l e
SERUVNSITR VM e ORNR By e 0 0 S s L e C Lt e
11 OPERATIONAL. INFORM'A_UQI!IH' FAE L S PR S LR T P S
O CELENI S L RGN I8 T T T “
)  (a) Temporary ISIN Gé&e: TALIIXE0096299550 v e s
TR UB)ISIN Code:t U Lt T XSUIBAETEI43 - s o Aets s
(i) {a) Temporary Common Code: (29521956
(b) Common Code:; sLo0 018457814
(i) Fondscoder " 7 "Nt Applcable”
(v}  German WKN-code: Not Applicable
(v) Private Placement number- . --  Not Apglinable
(vi) Any clearing system(s) other ~. Not Applicable
than Euroclear and .- ‘ . o
- 'Clearsu.eam LUXGITIbOUI'g b L T P e - N
and the relevant number(s): - - . .. .
{vii)  Delivery: Delivery against payment
{vii) Names and addresses.of.., . NotApplicable .
additional Paymngeiwer o
Agent(s) (if any):
{ix) Names {and addresses) of Not Applicable
Calculation Agent(s) (if
different from CoOperatieve
Centrale Raiffeisen -
Boerenleenbank B.A.
{Rabobank Interhational)): <: - 7.« -7 v s e e
AQ7626566/0.4/11 Apr 2007
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: Tt TN R R e L T R S T D S e AL
Final Terms — .. .
[PY ALK SLA VR TER S .

. ) -

b ey
TEen T KNI T Lo Tyt S R B TR TS D -

COﬁPERATIEVE CENTRALE RAIFFEISEN-BOEREHLEENBAN'( B A
(RABOBANK NEDERLAND) TR .
(a cooperaﬁe fo:meo under the law of the Nemeﬂands with its statutory seat m Amsferdam)

."" T'\ Y

COéPE':.",'J' Py CED""" 21" RAFFE'SFN BOERENLEENBANK B.A, - q,
(RABOBANK NEDERLAND) AUSTRALIA BRANCH i { 5_,,,.
(Australian Business Number 70 003 917 655) i S

{a coSperatie formed under the law of the Netherlands with its statutory seat in Qmsrerdam) '

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENL’EENB’ANI\ Y%
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Compary Registration Number F03834W). . - ... .
(8 cobperatia formed under the lav: of the. Metherdands with ifs statutory seaf in Arnsterdam) -

P A N Cm Y e
Sl ue R OV R (7 S

Euro 100,000;000,000 NTETIEE
Global Medium-Temn Note Programme \
Due from seven days to perpetuity o .

3, - B A )‘\.\ .

SERIES NO: 1726A=-7 1 " "
STRANCHE'NOQ: 1 ' wiasioc oo o) -
EUR 20,000,000 Interest Linked Redemption Notes 2007, due,18 May 2012 (the ‘Notes’)

Issue Price: 100 per cent: 8077 -
Rabobank international’ ><*" " .

D R TR I
- P S

LI o PR -
Ty S ks o Dant il
TeEREOL e i e
2t =
ALV ET Bl

N .2,
A arspecing an D

The date of these Final Terms is 16 April 2007- . ¢




PART A~ CONTRACTUAL TERMS L aeegn

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set fortti
in the offering circular dated 31 Mdy 2006, as supplemented:by. (i} & supplemental ‘offering ei,rcutar
relating to the Issuer's intedm consolidated financial statements for the'six months ended
30 June 2006 dated 30 October 2006 and (i), 2 supplemental offering circujar relatrng to the, mcrease
of the programme [imit fo Euro 100 000 000, 000 and replacement of the’ Ei.:ropean Eoonomrc Ared
selling restriction dated 8 February 2007 (together, the ‘Offéring Cifcalari} Wiiich tagether constitute a
base prospectus for the purpgses. 1ot the . Prospective Dlrectrve (Dlrectrve 2003!71IEC) (the
‘Prospectus Directive’). This document constrtutes the Final Terms of the Notes described herein for
the purposes of Article 5.4 of tHé“Prospéctus Directive and must be:read:- in*conjunction_with the
Offering Circular. Full mformatron on, the, tssuer and the offer of the Note,s is only available on the
basis of the combination of these Final Térms and the Offering Crrcular ¥ The Notes will be issiied on
the terms of these Final Temms'Cread, together with sthe.:Offering.:Gircular.*The.:Issuer. ‘accepts
responsibility for the information oontamed in, these Flnal Tetms whrch.twhen read together with the
Offering Circular, contains all mformatlon that is material in the oontext “of the' issué of the 'Notes. The
Offering Circular is available for viewing at, andi.copies may be obtained:fram, Rabobank-Nederland at
Croeseiaan 18, 3521 CB Utrecht, the Netherlands and the pnnc:pal office in England of the Arranger
and of the Paying Agent in Luxembourg and Amsterdam and www. bourse du.”

Al s KT |
1 Issuer e Codperatieve Centrale Rarffelsen-
RIS Boerenleenbank B.A. AR
wigreg st o, (Rabobank Nederand) ..o 0y
2 Series Number: Cerqy2BAT T v e L Rl g
[ TR S B k‘. AT ST ' e
(i) Tranche Number: ‘ 1
Lt A T T 1 T R LS
3  Specified Currency or Currencies: Euro (‘EUR’) PEe o a
4  Aggregate Nominal Amount:., .- iz :-. . R P AN T PN GG
()  Series: EUR 20,000,000 ‘=3 ¥ 0 V0
(i) Tranche: EUR 20,000,000 ' - <" ~vetuen b
5 lssuePrice: 07 EUTOOo A hg007pet oent oftheAggregate ‘Nominal ¥
Amount e & i
[ A f-.’:‘,-‘ i C o
Specified Denominations: EUR _1‘.0_9_0‘.‘_: St s e
(i) Issue Date: %748 May 2007 7 93 . L v LA
(i)  tnterest Commencement Date (if ) htot'Appii'oabl‘e , . _ , B
different from the Issue Date)
AT TC, W S E o o e sy i ne W
8 Maturity Date: ;1__;1§'Ma!y__2_01__27_l._~_,A._..h e e i !
9  Domestic Note: (if Domestic Note, there will Noi it mifraslvs e Do a6
be no gross-up for withholding tax). - ... CAV LR DT R L s T,
10 Interest Basis: ‘ Non“interest be‘arihg" R R
11 Redemption/Payment Basis: The Redemptron Amount shal1 be
oA deterrnlned as provlded below

12 Change of Interest or Redemption/ Payment NotApphcabIe SR r, o
Basis: DR

¢,




13 Puv/Call Options: DadT L LA Y Not Applicable,,

14 - (). ., Status of the Notes: L . Senior .
TG tERalos 1 RS LI o TP A T 8 1 %=1 AT ML I TR B T TR B
J(i,) m .Date approvalmrlsﬁlanc&ef Notes t\ NotApphcable Pronemivh i eale
Behas rh ObtaIHEd" oy b Enengine il AL LS M ot suza, o
g 0N = ;L{u’n,s GIWIS S B, moral e, e STITRES OGN el TN
15 Method ofdlstnbutlog S e Non-svndlcateﬂ TR
..... Vinmnwosioey b TLUATLTND 00T ot S e anria .

PROVISIONS RELATING T0: INTERESTw (IF. ‘AN‘ﬂ PAYApLE\u,n i

.l': ‘J\J ] ey TS
16.

erd Rate Note Prov'téq
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21 .'-“Dual Currency Note Promsions- seivmip 2"”"-N0tApp|mbie R N IR
Bl T des it fs.'.' CEED L e e
PROVISIONS RELATING TO REDEMPTION o ‘d ) S
Ti3h VeI T RS UETS R Z TrE [
22 Call Option Not Applicable
Sl vy, UTA R T AT AT "3
23 Put Option A i by o Not Applicable
24 Final Redemption Amoiint (all Notes except See Appendix
Equity Linked Redemption Notes and Index - .
Linked Redemption Notes) of Each Note
25 ' Final Redemption Amount (Equlty Linked Not Applicable o '
Redemption Notes) L T S
26 Final Redemption Amount (Index Linked Not Applicable’...~." 2.5 0
Redemption Notes) R T -
27 Early Redemption Amount . . . .
(i) 1. - ;- Early Redemption Amount(s) of,_each As set out in the Conditions
Note payable on redemption for - !
taxation reasons (Condltlon T(c)) or an ‘ .
event of default (Condition 13} ahdfor RO "
the method of calculating the same (if -
required or if different from that set out ) . .
in the COﬂdiﬁOﬂS): [P SR P ] ' s E N S M W .. N
el g ut coa e g
{ii) Redemption for taxation feasons Not Applicable )
permitted on days othér tha Intérest Tl sl
Payment Dates (Condition 7(c)):..., S 0h aicriGlzamal ) e ol
(i)  Unmatured Coupons to become void ~ Not Applicable!™*t- + 7" »< i a7
upon early redemption:{Bearer Notes 2o
only) (Condmon 10(f))
ST R W . oL h e p
{iv) Early RedemptlonAmount of each Not Applicable
Note payable on redemption pursuant
to Condition 7(g): "' T AT LT
L5
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Form of Notes
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AT Rl 1300
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Financi al Centre(s) (Condm&h 10(h)) or other
spec|al provlsicns relatmb to payment dates

fawZ ostell e i) S D
Talons-for. fi future Coupons or Receipts to be
attached fo Definitive Nates (and dates on,
which,such.Talons mature)...q..; »

a3 iinmipal e e e,
‘

A

‘Détails re[atlng 16 Pantly Paid Nates: amoiint

of each paymmernit comprising the ssue Price
and date on which each payment isto be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due oh 'late' pdyment:

Details'relatirig to Instalmeiit Notes: Amount of
each instalment, date on which each payment
is to be made:

Redenomination, renominalisation and . . _
reconventioning provisions:

Consolidation provisions:

Other terms or special Conditions
Wi s R

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
permanent Global Note

TARGET subject to Condition 10(h)(B)

No
Not Applicable
YT e A e R T L
P | L
Not Applicable T AT T SR

Not Applicable.

A B LA PO
NotApplicable: . -+ = ¢
So long as Bearer Notes are represehted i
by a'permanent Global Note and the'
permanent Global Note is held on:behalf.of

:’Euroclear, Clearstream, Luxembourg or any
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other clearing system, notwithstanding'+:= *
Condition 17, notices to Noteholders may N
be ngen by dellvery of the relevant notlce— ‘
to that clearing system for oommumcatnon

by it to entitied accountholders. Any notice:

thus delivered to that clearing system shail

be deemed to have been given to the
Noteholders on the day on which that

notice is delivered to the cleanng system _

i NS S = .J,{F

(i) If syndicated, names and addresses of NotApplicable ... ...~ w ;1 .. -
Managers ‘ ’ ' IR I
B | A S R S T S 2 BN e 1 S A S A
i) - Stablllsmg Manager(s) ('f any) - Not Applicable; ;- 5.y oyt L - i
iii}y Managers' Commission: Not Applicable ol SN




37 It non-syndicated, name and address of.-. ;, -, . Rabobank.interational .

B WPURL AP 1
Dealer: ‘ “Thames Court
ORI UL One Queenhithe B
RS TIR S PR R N S L o i ‘._'a'..:'!'."v'.‘i“\i.".. London
> riraieh el nen EC4V 33"
R ‘.l Z o e '-. K '-. ""‘*-“”f" 'r“"'\... UnItEd \K'ngdom
T L RRoeng aalnelie e betinw If the sole Dealer in respect of Notes issued
aodIgUe el nneaiiE by Rabobank Nederland is Rabobank
aTERaL of fosicus TADANT  n/nternational. Rabobapk. international will_
~hot subscnbe for.the. Notes but wull act ae
agent for the placement of Notes. Such
-t .
Sd “Nétes WI" B diéemedto beé issiéd'at'the’
time when'ttie Notee aré trant_s_ferred frqmv
Rabobank Internatiofal fo'the'sibsériber”
adasgat  j2nd-Rabobank Intemational receives funds
sfrom the subscriber.on behaif of Rabobank
Nederland. ;i vi., fone noinwe i 200 e
38 Applicable TEFRA exemption: “D Rules* VinE j'”_"":‘:"‘ A s
al-‘J S l’..gt. 20D J.‘IL Vi J ! ;‘_n:
39 Additional seliing restrictions: -+Not Applmble;  imemhoa gty Y L4
40 Subscription period: L il o Fcom 23 Apri} 2007 until 11 May 2007, . :
-15:00 Amsterdam. Time:, -2 =¥ 5 .
GENERAL A
41 Additional steps that may oniy bé taken = Not Applicablé ™+ <" - - " &
following approval by an Extraordinary R
Resolution in accordance with Condition.. - LR T L B T S
14 a
( ) . % é I :' t. - s" ‘:‘:}:L'Ir‘\‘. ™ :.‘G-.-- ol v ’
42 The aggregate pnncupa! amount of Notes. Not Applicable
issued:has:been translated into Furo at- the
yrate.of [#], producing a sum of (for Notes not
denominated in Euro): ;. - | nuitcin g
43 In the case ‘of Notes listed on Eurohst by' ’ Applicable
Euronext Amsterdam NV e
() Numberlng and Ietters ' A . Not Applicable
{ii) Amsterdam I.lstmg Agent Rabcbank Nederiand or Codperatieve

Sl LU VE oA

- . —' Centrale Raiffeisen-Boerenleenbank B.A.
B e thed St (Rabo Securities)
55 o ey "‘?q:‘_.'.;l--

(iii) ' Amsterdam Paylng Agent' ) Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabo Secumes) et

-, . L

LISTING AND ADMISSION TO TRADING APPLICATION = ™ **

These Final Terms comprise the final terms required to list and have admitted to tradlng the issue of
Notes described herein pursuant to-the Euro 100,000,000,000 Global Médium Term Note Programme
of Rabobank Nederland.
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the issuer.
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PART B — OTHER INFORMATION ARFIRTUNER
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1 Listing ) t 7
() Listing: Euronext Amsterdarii ' ¢ ' SR
(i) Admission to Trading: Application has been made for the Notes to ~

v

be admitted to trading : 'on_:Euronext
Amsterdam with effect from 18 May 2007

(iil) Estimate of total expenses relatedto  EUR 2,600

admission to trading:
2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody's: Aaa

Fitch Ratings Ltd.:  AA+

As defined by Moody's an Aaa rating means
that the Notes are judged to be of the highest
quality, with minimal credit risk. As defined by
S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that
the Issuer's capacity to meet its fmancial
commitment on the obligation is extremely
strong. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a
very high credit qualty and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

3 Notlfication

The Netherands Authority for the Financial Markets (Auforiteit Financiéle Markten) has been
requested to provide each of the Commission bancairs, financiére ef des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comisién Nacional del Mercado de Valores (CNMV) in
Spain, Autorité des marchés financiers (AMF) in France, Insh Financial Regulatory Authority in
Ireland, Commissione Nazionale per le Societd e la Borsa (CONSOB) in ltaly, Kredittilsynet in
Norway, Financial Market Authority (FMA) in Austria, Rahoitusfarkastus in Finland,
Finansinspektionen in Sweden, Financia! Services Authority (FSA) in United Kingdom, Commission
de surveillance du secteur financier in Luxembourg, Bundesanstalt far Finanzdienstieistungsaufsicht
(BaFin) in Germmany, Komisja Papieréw Wartisciowych | Glied in Poland and Finanstisynet in
Denmark with a certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and until the Issuer advises such
action has been taken.
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Interests of natural and legal persons involved in the issue

Y

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person mvolved in the

offer of the Notes has an interest matéral to the.offer.

PN ':

Re-sons tor the offer; estlmated ‘net proceeds and total expenses

5
e ane s e s ok ndots 1
(') Reasons forthqgfte!‘),, -::vt“i ES A
(n)' Egtimated:net proceeds:: 1.7 i
W Es"ma*ed gl SeltEs, T
6 h"&-Ylal?(F'xeanate Nogﬁs?nily)" W T
"1'",NotApplfcable i b gl ngprerad,
7’ - H‘;s“t}n"lc.f;!{?relsi_.rates (Floa}mg Rate Notes
: NOtApplu;;-.lblj;_" :‘.;—f'.i KT W T i..'.‘v
8  Performance ofindéxiformula, explanation
7only)¢ L .—.:.z':‘n RO R
' NotAancable , ]L"
o . et rE

(Dual Currency Notes only);: =, -+

rox

Not Applicable. - G i e

Banking business
EUR 20,000,000
Not Applicable

LT B .
PR S T AN ANy Seae

only)

of effect on value of investment and

- associated risks and. other Enformahon'concernlng the underlying (Index-Linked Notes

' Porformance of rate[s] of;axchange and explanation of effect on value of investment

A o Cage e
RN PO RV S Hn s

10" 'Performanceof underlylng, explanatlon of effect on value of investment and assoc:lated
risks and information contéming the underlying (Equity-Llnked Notes only)

Not Applicable BRI "
11 Operational information ' N
(i) ISIN Code: P R
(if) Common Code:
(i) .Fondscode: ' & ruomnme Lt
(iv)  GermanWKN-code: *'F T
{v) Private Placement.numbar. < /a4
{vi)  Any clearing system(s) other than
o _Euroclear and Clearstream,
: _‘ o Luxembourg and the relévant’ ©
MILOL, number(s)a cidE Tas beusa =3 o
ERE TR T skt “I N yseel £, e
(V") Delwely ;-.-.n...‘-- ot oo,
(vm} " Names and addressés of additional
" +'Paying/ Delivery Agent{s) (lf any)
(x)  Names (and addresses)of
_Calculation Agent(s) (|f different from
: preratleve Cenh‘ale Ralffelsen-
o BoerenIeenbank B A, (Rabobank

4 XS0295627094:: - S A

029562709
81723, vocr . o e e
Not Applicabie

Not-Applicable .. »c* “ur.:
Not Applicable * 77"~

TS by ey Ly aLmLnas AR
oLl nreg
Delivery against payment
Not Applicable
Not Applicable
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international))
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Tradeable Amount: o BURL00G: a0 ta e nas sy o " w0 ety
e zonrew o bl S0 long asithe:Notes are represented by a

temporary Global Note of permanent Global
Note, the Notés will be Fadeabie only in'
MLl Ly principal amaunts of at least the:Specified.
Denomination and mtegral multlples of the
Tradeable Amount in excess thereof il

Time period during which the offer is open:  From and"-including 23 ABAI~ 2007 '9.00
Amsterdam time to and including ~11:-May
5 - 20097, 15.00.Amsterdam time or such earlier or |
7 fater dats as the (ssuer may defermine and
will be announced in a newspaper:having
A L ,‘,_‘.gatiqn'al:digt_;_ipu_tignzi.n_.tne:Igletnerieng_g.\,5 B

W e ey e T e maivisnThe lssuer Yéserves the right to'withdraw the

offer of the Notes until the close of business
in Amsterdam on 17 May 2007 and will be
announced in the aforemenhoned publrcahon

MU e T niLT : " The IssuéT also’ reserves the nght to extend
the offer of the.Notes. = S e T
Description of the application process: All applications will be made (directiy or
b L et ot we. 1ge row. i, indirecty). through the Dealer and allocated in i
P S VAT ful!subjecttothebe!ow .
Description of possibility to reduce The Issuer reserves the nght to reduce, .
subscriptions: subscriptions. ‘
Manner for refunding excess @mount paid.by  Not Applicable o
applicants: S amreg W T me e T
Minimum and/cr maximum amount of " ' = Minimum amount of EUR 1;000.and
application: RERICPU maximum amount not appllit:_a‘bl_e_.“

Method and time limit for paying up:the.. ™ Delivery-against payment = ¢ -
securities and for delivery of the securities:

T 1 RN T I ';-

RO u.-, 'IL':-: .

are to be made public:
to be |ssued and allotted wull be .announced
S . by the Issuer on 15 May 2007 or such earlier
R EECRELHEINE or later date or time as' the lssuer'may
o e ‘determine -, and. -will - be-, announced - .jn a
newspaper having national,distribution in the
Nethertands.

U o
LY K R O
The. Issuer reserves the right to decrease or
increase the Aggregate Nommal Amount to
be issued. The definitive Aggregate Nominal
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. "Amount of the Notes to be issued and aliotted
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will be announced in the forementioned
publications. Oversubscriptions shall, in

RE RS gy ey - T Voo

L ‘\." -)l:

If the Issuer decreases or increases.the
Aggregate Nominal Amount the mumber of
Notes issued will be decreased or increased

with_a_number equal 1o tl;e division_of jme
decreased or |ncws§d Aggregate ﬂommal

T

T [Y'SS RE
mefinon Ut runm A ceLgmabsR e TN 2T ingcie ns e lavesing S 9at asdho s o
. . L
Procedure for exercise of any right of pre- Not Appllcable
vemption; the negotiability, of §ubscriptions ¢, ~ or 50 hofinsnD ol "o e wwa Lyt L
nghts and the treatment of subscnptnon nghts s . .
7l TN DTN Ltran el e ran T S L
“not exercised:” ]
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Capttallsed terms used ln this Appendlx have the same meaning as in the Offering Circular or in these
Final Terms unless otherwise stated below
sirernaaby igyea! ol 8
1. Redemptlon Amount He !
Seonmaes enennit slERonss

L T cRuan g3 e Bl s

Unless prewously redeemed of purchased and cancelled as provided in the Terms and

D s

' Condmons each Nate w:ll be redetemed automabcally, in whole but not in past en an Early
Redemptnon Date 6r'6h the. Matunt'y by the tssuer if, the Reference Rate on the Observation date
is greater than the Bamier Level, at an amount (the ‘Optional Redemption Amount’) specified

below: , . N . .
ideinind bl S Ry W AR e N wS

(i) 107.00 per cent. of the Specified Denominativn on mfiﬁrst Early.Re: 'amptlon Date; or

(i} 114.00 per cent. of the Specified Denon:;lr'\aru‘on Oll'-l 'Ihe second Eariy Redemetlon Date or
(iii) 121.00 per cent. of the Specified Denomination on the third Early Redemption Date; or
{iv) 128.00 per cent. of the Specified Denomination on the fourth Early Redemption Date; or

(v) 135.00 per cent. of the Specified Denomination on the Maturity Date.

Provided that the Notes have not previously been redeemed or purchased and cancelled as
provided in the Terms and Conditions, and if the Reference Rate on the final Observation Date is
less than or equal to the Barrier Level, each Note will be redeemed on the Maturity Date as
follows:

EUR 1,000 per Note of EUR 1,000 Specified Denomination

2. Definitions
Barrier Level means 0.30 per cent.;

Calculation Agent means Codperatieve Centrale Raiffeisen-Boerenleenbank B.A., (trading as
Rabobank International), Utrecht Branch;

Observation Date means five (5) TARGET Business Days prior to each Early Redemption Date |
and the Maturity Date; |

Early Redemption Date means 18 May in each year, commencing on 18 May 2008 to and
including 18 May 2011;

Reference Rate means the rate determined by the Calculation Agent in accordance with the
foliowing formu)a;

5 Year EUR-ISDA-EURIBOR-Swap Rate minus 2 Year EUR-ISDA-EURIBOR-Swap Rate.
Where:

‘S Year EUR-ISDA-EURIBOR-Swap Rate’ means the rate for Euro swap transactions with a
maturity of 5 years as referred to as ‘EUR-ISDA-EURIBOR Swap Rate 11:00' in the 2000 ISDA




-+ Definitions.,For the purposes of the definition of EUR-ISDA-EURIBOR Swap Rate 11:00, the
Reset Date shall be the Observation Date and the Designated Maturity shall be 5 years referred
to as: 5 years Constant Maturity Swap Rate as stated on Reuters Screen ISDAFIX2 Page as of
11:00am Frankfurt Time. 4 the EUR-ISDA-EURIBOR Swap Rate 11:00 is,not available, the
Calculation Agent shall determme EUR-ISDA- EURIBOR Swap Rate 11:00 with a Desngnated
Matyrity of, 5 years in, aocorqance with the. appropnate ISDA Deﬁnlt:ons fall -back pmv:s;ons of
EUR-ISDA-EURIBOR Swap Rate 11:00 as specuf ed hereln

S NN ALND S BATE I e e, T CIT R T ';"\* = JC
|f 1 . - TR .
S A "p Jf"\ r.‘ vt . N -.:"J , ‘l."n LW L”‘ l

‘2 Year, EUR-ISDA- EUR\BOR-Swap Rata means-the\rate for Euco swap transactions, with a
maturity of 2 years as referred to as 'EUR- ISDA-EURIBOR Swap Rate 11:00° 'in the 2000 ISDA
Definitions. For the purposes of the definition.of, EUR-I$,DA-EURIBOR -Swap Rate 11 00, the
Reset Date shall be the. Observ,ahon Date and the E),es:gnated,Mamnty shall be 2 years referred
toas: 2 years Constarit:Maturity'Swap-Rate :as-stateéd-on. Reuters:Screen: ISDAFIXZ Page as of
11005 Frankfurt Tima- If the EURISDA-EURIBOR Swap Rate: 11°00.is fiot-available, the -
Calculation Agent shall determine EUR-ISDA-EURIBOR Swap Rate 11:00 with a Designated
Maturity of 2 years in accordance with the'@ppropriate ISDA Defi nitions fall-back provisions of
EUR-ISDA-EURIBOR Swap: Rate 41:00 as:Specified herein, <« O
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, 006PERAT EFVECENTRALE RAIFFEISEN: BOERENLEENBANK B A.f-' R
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(RABOBANK NEDERLAND) /717720 1e7e frarpiunitarr . &
(a coaperatre formbd GRGer the aw of ther Netherlands wdh #3Yatitory seat in ‘Amsterdam)

Lol T e 00 LOIN sluf qow HORITL AT
COOPERATIEVE CENTRALE RAIFFEISEN BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australlan Business Number 70 003 917 655)

(a codperaae rormed‘under*lhe 'faw of the Netherfands wrth‘ifs xfafuiory seat In Amsferdam)
Ml ela® gaed AOGIN el rr ot hemam an ey Tl e L L
e cobpem*rmﬁ‘é*csmnki.s RAIFFEISEN-BOEREN?.EENBANK B.A
Rt o RABOBANCNEDERILAND) SINGAPORE BRANCH iz
Lol T D aLG(Singapore: Company:Registration NumbewﬁﬂﬁﬁBdW),. Doy O opper
(a codperatfe formed under the,low.of the Netheslands with:its statutory, seal | m.Amsterdaml
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Global Medium-Term-Note Programmie; ...}t <0 2.0
Due from seven days to perpetuity '
SERIES NO: 1259A
TRANCHE NO: 4

TRY 60,000,000 Zero Coupon Notes due 3 March 2015 issued on 25 April 2007 (the “Notes"} (to
be consolidated and form a single series with the TRY 130,000,000 Zero Coupon Notes due 3
March 2015 issued on 3 March 2005, the TRY 70,000,000 Zero Coupon Notes due 3 March 2015
Issued on 17 July 2006 and the TRY 70,000,000 Zero Coupon Notes due 3 March 2015 issued
on 30 October 2006}

Issue Price: 36.925 per cent.
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The date of these Final Terms is 23 April 2007




PART A=: CONTRACTUAL TERMS * 7 0¢¢ 77 i g

Terms used herein shall be deemed to be deﬁned as such for the purposes “of the Conditions (the'
‘Conditions’) set forth in the Offesing -Circular dated:.31.;May-2006; -as;.supplemented by (i) a
supplemental offering circular relating to the Issuer’s:interim: consolidated financial statements for the
six months ended 30 June 2006 d‘F'tted 30 October 2006 and (ii} a supplemental oﬂ‘enng circular
relating to the increase of the programme I:mlt te Euro 100,000,000,000 and' replacement of the
European Economic Area selling restriction dated 8 February 2007. This dacument constitutes the:
Final Terms of the Notes descnbed herein for the purposes of Article 5.4 of the Prospectus Directive
(Directive’ 2003/7?1IEC) (tne ‘Prospectus Dtrectlve) and must be read in conjunction With' the Offenng'
Circular dated 31 May 2006 and the supplemental Offering Circulars dated 30 October 2006 and 9
February 2007, which together constilute & base prospectus-for./the<purposes.of-the Prospectus
Directive, save in respect of the Condmons whlch are extracted from the Oﬁerlng Clrcular dated 15
October 2004. Full information on the Iséuer and the offer of the Notes is " only avairable on the basls
of the combination of these Final Terms, the Offering Circular dated 15 ‘October 2004 the Offering
Circular dated 31 May 2006 and the:suppleméntal Offering Circulars dated 30 Cctober. 2006 and.9
February 2007, The Offering Circulars and the suppiemental Offerlng Circulars are available for,
viewing at, and copies may be obtained’ from Rabobank Nederiand at Croeselaan 18, 3521 CB
Utrecht, the Netherlands and the principal office in England of the Arranger.-and of the Paying Agent in
Luxembourg and Amsterdam and www.bourse.lu.

1 Issuer: .+~ +- ., Cobperatieve Centrale Raiffeisen- - -~ -
e Boerenteenbank B.A. (Rabobank

R N Nederland) it ULy b

2 ) Series Number: 37 W74 &7 1259A ChL T v

(ii) Tranche Number: 4 T ORIV R o
st LT (o Bie Gonsolidated and form a single series
with the TRY 130,000,000 Zero Coupon

T Notas due 3 March 2015 issued on 3 March

2005, the TRY 70 000 000 Zero Coupon
Notes dus 3 March 2015 issued on 17 July
2006 and the TRY 70,000.000 Zero Coupon
Sdmnil e o Notes due:3 March-2015, issued.on 30
October- 2006 on exchange of the
Temporary Global Note for the Permanent
Global Note The exchange is expected to

ahedn - of oyl .
§lineiany take place ©h or drodnd 6 June 2007 F
subject to certrﬁcatlon of non- U S benef cial
sidasiion v ownershlp )t. ipeoanb e T iy "ty
R AL
Specified Currency or Currenmes ” Turkish Lira ("TRY™) | » .
i B A M R TS 3
Aggregate Nominal Amount
(i) Series: TRY 330,000,000, ... . .. .
v L AN N A
{iiy Tranche: . ‘ TRY 60,000,000 e



5 Issue Price: 36.925 per cent. of the Aggregate Nominal
Amount

6 Specified Denominations;: v s« 5.+ <TRY 1,000 o -

?-'1"- EE () 155"°J?§Iﬁim ol Aopr o n“?SM{'%OOL PLof L i e et by e T

a e R R L B B AP T
RSN () '*“lnl"'ré’stﬁoorﬁﬁnéhoeiﬁéntbdte‘ ' Not Applicabl ™ <f n et o ineiLeos
B e G giffefent o theIssie Date) ETELATT G GOIAI IR st IO B G R
SHD OV L TR e 'f‘“(L‘Ic A {Fl Lo O ) ;

Maturlty Dater IR R AR R S e

!,.l( |.-’* f".\ cn’

PURNEACTI St S ¥ St
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BIDMEILGIN S0 70 ARi, et v E g i
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9 c=iiiDomesticNote! <ini TI0S ¢ewioe™ & CaNGy Aodotdest VB uer L i Il :-*:"":‘
e in.;:.:.“- L Unese Y 201G & i- 5:.3".2:.;4 TSRy cinen be -'*"ﬁc ot
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Interest B8 %hr@f'gg%pm qutp“er 'gti‘ Iqrsl SEQLCL\‘T d

elow) A

EEFRIHIY Gz g, baa TN l“.-"- FE R s

A "Redemptlorr‘alparx.,ea'::v L e N O A

Dogi e D L™ GO Badae aval
S U R yadn el BT Deish e

1102 RedemptloanaymentBasnsm

s A RS R LU I PRI ansilh R Rt ST T
12~ . Change of lnterest or_, i NOt App“frable e e ~ ;
D L )] s TEOGE [FHE I I P ettt rl

Redemptloanayment,ﬁBasm

wri { nal i '.‘.;-'"i‘ th

1:3 c e Put/Call Options: izt~ il

1‘.. : Status oﬁh'e’ﬁb{es :U. h“;n.vls‘-".-.-.'.;.’. HE It
[ . . e R W A I T e T ! ! LI . . ERY
5 - Method offdlstnbution:,»-.- =iy el tNon-Syndlcated”‘* P ot m s L
RN RRY B S N S T B Loy
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE S
16 Fixed Rate Note Provis:ons o , Not Applicable
17 Floating Rate Provisions ;. --, Not Applicable, -..... .. .-
18 Zero Coupon Note Provisions . .
Ll (i) :  Amortisation Yield (Condmon 13.5220 per cent.
RER = 1)) T
: (,,).1- Refefenoe Price: -* *"'“1  36.925 per cent.
r Bt .‘1¢,*“1 "'“.
e m) Day Count Fract:on . 30/360
. _»; . e |(Conc||t|on 1(a)} -
(W) Any other fo%mulﬁibasns-of Not Applicable
" determinirig-amount-- *~ -
o - "..“'—d.paya'ble"'.'";_ x"u'.l\ T
19 Index].mked _lnterest Nggé: l ,” Not Applicable
‘ Prowsnons R e e
A IR M T R N d L I L
20 Equnty Lmked Interest Npte s Not Applicable
Provisions
AT e Y ORI R L - oL N M-t
21 Dual Currency Note Provisions ' Not Applicablle
L R T S .

PROVISIONS RELATING TO REDEMPTION
DR R YRR ¢

22 Call Option Not Applicable




Con e LoTLL ormarer g de ot ooy
23 ... P"ft Option ) :

PR T T
AR Py I RO T |

Not Applicable

24 ° . ‘Final'Redemption Amount.(all:-Notes  TRY 1,000 per Note of TRY 1,000 Specified

.~except Equity.Linked Redemption"  Denomination
.=+ tNotes and Index Linked:Redemption
.. - Notes).of EachNote, ;.. ... .-

25 i.”->Final Redémption Afioant (Equity.  Not Applicable
2. nolinkedRedemption Notes)l, :: i

26 " Final Redempfion Amotit (Ifidéx**  Not Applicable
’ "'Llnked Redem"ptlonNates}‘\ Fonna”

N Fﬂrt:,b![

27 Early Redomptldn Amount
At lEritroad o
ATITN ('I) o

‘.’ fr!l‘

each Note' payable on

redemption for taxation reasons | T TeTVEE PR o
(Condition 7(c)) or an event of A
default (Condition 11) andfor-the 2 o335 17 =i un 2l enumgt v -0l i
method of calculating the same <7 3. =it @ el Lr et
(if required or if different from BTV LI o
that set outin the Condiions). ., .. o=y, .
(ii) Redemption for taxation s iNo I Tt L T
reasons permitted on days other:".<< ' 1 e bio onadt o
than Interest Payment Datesta: «vir = 01 Sy
(Condition 7(c)): .',‘F,:J T S BT T T T
(iii) Unmatured Coupons to become Not appllcable ; A . .J"
void upon early redemption bl '_ ‘h '
(Bearer Notes only) (Condition ' -
8(f): lduTh s ot IR Y
(iv) Early Redemption:. Amount’ of Notc-Applicable: - .. .. o
each Note payable on RUINTERES v
redemption pursuant .o s . .

Condition 7(g):

P R PR v LT o e e ee
AL 1 [ i":'.- ! LB T e WA I

GENERAL PROVISIONS APPLICABLE ¥O THE NOTES

t MR PR - T
28 Forrn of Notes 0 ) - Bearer Notes
RS L TR L B AR PR T H TR ot L F s N

u...

o Earvy Redemptlon Amount(s) pf . As ‘ﬁgt out in tho Condutnons -

PR S AN TR o e B SO i ST Al 4o I 1) Temporary Global Note exchangeable for a

vfemroa ety st aaa L Amaan D permanent Global Note

which is

YU S dan W yeevinED vd neli exchangeable for Definitive Notes in the

LLLE LT 12 rrmiaye gnile s ) derl limited circumstances specified in the

Tt R E IArIT LA L permanent Global Note.
LR LR e RN Upon issue of the temporary Global Note,
v oan P T the temporary ISIN and the Common Codes
t i s 1 N '
- -~ 3~ -

will be those set oul in paragraphs 11(i}{b)

R T and 11(ii)(b). respectively, of Part B of these

Final Terms.

Upon exchange of the temporary "Global: -..:



29 Financial Ce'h'tre(s) (Condltlon B(h)) or ‘Istanbul anci EXRGEI'._‘subJ?d to Condition
other special provisions relating to B8 (h) (A) oo h,“,
payment dates: “ S ;fl,nﬂf . : o e el
30 Talons for future Coupons or Receipts - Ny rs ! ni; - o0 v 00
to be attached to Definitive Notes {and .., -z =~ :pwipwsyrs o 2o
dates on which such Talons mature): G UERTTRG e BB L
31 Detalls relating to Parlly Paid Notes: Mot Apgiicdble’ -~ <~ ~
amount of each payment comprising the ..: _; - AR -
Issue Price and date on which each . aye s b, pa, e,
payment is to be made and -1 aaeyev O ’
consequences (if any) of failure to pay, oy
including any right of the Issuerto forfe't.;—-.-.;.-q it e e
the Notes and interest ‘dug on’ late e __:;,‘Y"._‘_: -,;;;3,;
payment: e ;"~’;1-.= ES LA
32 Details relating to Instalment Notes: Not Applicable .
a3 Redenomination, renorninalisation.and : Not Applicable,:=>: 4 - " - {.
reconventioning provisions: o e L T
34 Consolidation provisions: “ Not Apph’cét;le\ Iri v
3s Cther terms or special conditions: So Iong as Bearer Notes are represented by
S 2N Luh @ dJipermranent ¢ - Global - 'Note 1 and- -
. permanent Global Note is,held ‘o.n‘b.ehalf of
Eurcclear, Clearstream, Luxembourg ar any
; miL ‘ SN2 other clearing system, notwithstanding
GioooaT e ! €l Irovag Condition 15, notices to Noteholders may be
ert iom O AL S At s given by delivery of the relevant notice to
SRRy BRRIF RTINS S that clearing system for communication by it
S AR A I R to entitted accountholders. Any notice thus
o - ~e mal e e - delivered to that clearing system shall be
e : deemed to have been given to the
. Notehoiders on the day on which that notice

o 4

!Ar'u.'i - (9N

b i . -

R I e R AR A I SR A T
Y .

popgshinn o

..,3..‘ N 1

DISTRIBUTION .. o 30 o

Note for the permanent Global Note the
Notes will be consolidated and’ fom a single

series’ with- Issuer’s TRY-130,000,000 Zero

Coupon Notwss due:3-March 2015.issued on

r3’ Marth?20Bs, ithe * TRY: 70:000:000 Zero

Coupon Notes dite 2075 issued ori™17 July

2006:afid the TRY 70:000,000:Zero.Coupon ; -

Notes due3s3itatch '20155idsued ion 30

October (2008, and,the, ISIN. 2nd Common

Codes will be:those set; out in paragraphs
11{i)(a) and 1‘l(n)(a),k respectwely, of Part B
to these Fmal Terms .

is delivered to the clearing system.

hOS
[
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36 ( ) ) If synducated names':and ,
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o,
™ (u) " Stabilising MarTager (rf any) e
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Not Applicable

Not Applicable

1.00 per cent. selling concession and
0.6250 per cent. combined management
and underwriting commission

Royal Bank of Canada Europe Limlited
71 Queen Victoria Street

Londen EC4V 4DE

United Kingdom

D Rules

Turkey

The Manager will be required to
acknowledge that pursuant to article 15 of
the Decree no. 32 containing the Foreign
Exchange Rules of Turkey, the purchase
and sale of the Notes issued in a foreign
jurisdiction by the Manager to persons
resident in Turkey are permitted and are not
subject to restrictions, except that the
transfers relating to the purchase or sale of
such Notes should be made through
authorised banks or intermediary institutions
authorised to carry out securities
transactions according to the capital market
legislation of Turkey. The Manager will be
required to represent, agree and warrant
that it will not permit the distribution of any
disclosure documents relating to the issue
of the Notes in Turkey without observing the
provisions of the Communique ill, no. 20 of
the Capital Market Board regarding the sale
of foreign capital market instruments in
Turkey.

Italy

The Manager has represented and agreed
that it has not offered or sold, and will not
offer or seil, any Notes in the Republic of
Italy in a solicitation to the public, and that
sales of the Notes in the Republic of ltaly
shall be effected in accordance with all
ltalian securities, tax and exchange control
and other applicable laws and regulations.

The offering of the Notes has not been
cleared by CONSOB pursuant to Ralian
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‘(mvesmon quahﬁcaﬂ) as deﬁned m Article

securmes leg:slatlon and, accordingly, the

Manager has’ represented and agreed that it -

will not fferEsell or déliver any Notes or
distribute) orpmake -available: copies; of the
Offermg C|rcular or_any other document
relating to the Notes in the Repubhc of ltaly
except:

"professmnal oy mvestors

31.2 of CONSOB Regulation No 11522 of 2
July 1998, as amended ("Regulation No.
11522™) acting in their capacity as such and
not as depositarigs..or Mominees;for other
holders, pursuant to Articles 30 2 and 100 of
Legislative’ Decred No: 58 624’ ‘February
1998, as'amended ("Decree No. 58"); or

(2) in any other circumstances where
an express exemption from compliance with
the solicitation restrictions applies, as
provided under Decree No. 58 or Regulation
No. 11971 of 14 May 1999, as amended.

Any such offer, sale or delivery of the Notes
or distribution of or making available copies
of the Offering Circular or any other
document relating to the Notes in the
Republic of Italy must be:

{(a) made by investment firms, banks or
financial intermediaries permitted to conduct
such activities in the Republic of ltaly in
accordance with Legislative Decree No. 385
of 1 September 1893 as amended ("Decree
No. 385", Decree No. 58, CONSOB
Regulation No. 11522 and any other
applicable laws and regulations; and

{b) in compliance with any other
applicable notification requirement or
limitation which may be imposed by
CONSOB or the Bank of Italy.

Investors should note that, in any
subsequent resale of the Notes in the
Republic of Italy, Asticle 100-bis of Decree
No. 58 may reguire compliance with the law
relating to public offers of securities.
Furthermore, where the Notes are placed
solely with professional investors and are
then systematically resold on the secondary
market to non-professional investors at any

-
i

i




time in the 12 months following such

L0 T L Dplacing, purchasérs of Notes who are acting
outside of the course of their business or
profession may in certain circumstances be

P TRTIAARIRI TS entitted to declare such purchase void and
D R to claim damages from any authorised
Lo , '."_j pobe RPRERR LI LT person at 'whose"brérfisés the Notes were
SR T s BT sk @ b rchased, unless an exemption provided
ISR Mt B S R PRE R 412110 IO el .
i JIBT ..}....‘. for under Decree No. 58 or Reguiation No.
“UM 11971 of 14 May 1999, as amended applies.
40 '.“m Subscnptlon penod e _ Not Applicable
PAThS Fiue LT L o L“.-r.l oo
GENERAL aroactos
41 Additional steps that may only.be‘teken  Not; Applicable=:... iz c.vr 7 7%

following approval by an Extraordinary  oewcos o avizainnir o el
Resolution in accordance with Condition
12(a):

42 . - .The aggregate.principal amount of - EUR 32,426,460 oot
Notes issued has been translated into
Euro at the rate of 0.540441 producung
a sum of {for Notes not denominatéd in
Euro):

43 .. Inthe case of Notes listed on Eurolist, Not Applicable
by Eprone;cu_\msteream :N-.V-?':' -

" l-.
e

LISTING AND ADMISSION TO TRADING APPLICATION

These Flnal Terms oompnse the i"nal terms requnred to list and have admitted to trading the issue of
Notes descnbed herem puqsuant_ o the Euro 100 000,000,000 Global Medium Term Note Programme
of Rabobank Nederland hETE

(IS AN 0 B A BRI ARSI T
RESPONSIBILIT.Y W e a." SRS e
T R s T A D b o LYY ) . .
The Issuer accepts responsibility for tlje ;nfqrmat:on contained in these Final Terms.
PR L LR T A PO N L i B
A S A VIR s A b T

Signedon behalf of the lssuer BT

PP R N D PP S

By: %\GQWS ot

Duly authorised
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(v) Estimate of total-gxpénses!: -
related to admission to trading:

Ratings
Rating:
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YR ;PART B- ' OTHER INFORMATION

IR Y s B T

Luxembourg

Application has been made for the Notes to
be admitted to trading on the Luxembourg
Stock Exchange with effect from 25 April
2007

The ongmal securities arg already admitted
to tradlng on ‘the’ Luxembourg Stock

Exchange LA
PEURA0GG 20, v st

Eaicte

SORENFE O

The.Notes.to be issued have been rated:

"
- el o L T

B N =.'S R
Fitch: AA+
As définéd’by Standard &'Poor’s, an AAA
rating means that the Notes have the
highest rating assigned by Standard &

its fi nancial commltment on, the obllgatlon is

,‘.-

- ~Poor’s andthat the issuer’s capacity tomeet ~

extremely strong As deﬁned by Moodys an |

Aaa rating Means that the Notes are judged .

to be of the highest quallty with minimal

credit risk. As defined by Fitch ain’AA+ rating - -

_means L that the Notes are judged to be of a,

' very htgh cred:t quallty ‘and denote

expectations of low credit risk. It indicates
very strong capacnty for paymem of ﬁnanclal
commitments and is not mgmﬁcantly
vuinerable to foreseeable events.

-~




3 Notification CEBEN Tl A R R TP IR LT

R HIRAN e T
The Netherlands Authority for the F inaﬁt’:‘ialti\}lari(vats {Autoriteit Financiéle Kdér‘fgtéﬁ) f\?as provided each "
of the Commission bancaire, financiéré et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras
in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés oy
financiers (AMF) in France, Irish Fmanclal Regulatory Authority in ireland, Commissione Nazuonale
per le Societa e la Borsa (CONSOB) m‘lta!y Krédittilsynet in Norway, ‘Einancial Market Authority (¥
(FMA) in Austria, Rahoitustarkastus'in Finland, Finansinspektionen in-Sweden; Fipancial. Services i
Authority (FSA) in United Kingdom, Qommnssuon de surveﬂlance du secteur, rnanmer m Luxembourg
and the Bundesanstalt fir Flnanzd|ensfle|stungsauf5|cht (BaFln) ln Gen‘nany, Kom|SJa Papnerbw
Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with ajcpl'i' flca‘ie of approval attesting
that the Offering Circular of 31 May 2006 has been drawn up n accoFdaane with’ the Prospectus
Directive. HE TS AL
Notwithstanding the forégoifig’no offer of Nites-o the public may be made in any Relévant Member '
State, which requires for the Issuer, to.undertake any action in;addition:to the filing of the Final Terms .-
with the Netherlands Authority for the Financial Markets unless; and yntil the.Issuer advises such

action has been taken.

’ -~ [ TIPS o B

ajeoveyle » ‘. t P T
ST DL AL H IR B T N T DR £ AT P PP A S

4 Interests of natural and legal persons invo‘iv?& in the'issue - "”j*:-"? Sk

Save as disclosed in the Offering Circuiar, so far as the |SSU€I‘:I§ éware no person tnvoIved in the
offer of the Notes has an interest material to the offer. v

PR [

5 Reasons for the offer, estimated net procegc{s gl}d total expenses X
(i) Reasons for the offer: Bankaﬁ-at;ﬁls‘in’es;s B '
{ii) Estimated net proceeds TRY 21,180,000
{iii) Estimated total expenses: TRY 975,000 (comprising seiling concession and
combined management and underwriting commission
only)
6 Yield Not applicable
7. Historic interest Rates
Not Applicable
B Performance of indexiformula, explanation of effect on value of investment and
assoclated risks and other information concerning the underlying
Not Applicable
9 Performance of rate[s] of exchange and explanation of effect on value of investment
Not Applicable
10 Performance of underlying, explanation of effect on value of investment and
assoclated risks and information concerning the underiylng
Not Applicable
1" Operational Information

(i) (a) Permanent ISIN Code: X50213576001



(b) Temporary ISIN Code: XSO296702425 T R
. ., (@ Common ;_Qprde . . 021357600
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(vi) Any clearlng system(s) oth?lr,t‘ - e ot Ap
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Euroclear and Clearstrea m -

seannndt talngn o SRR ool o inm

£

LS 0 A e G s rveler ot Bae Beeie™ vl it om0t
Luxembour and the relevant . L
ug- A SORSLYNLE L AN 1'0:}3 ‘:L'.;-"c LR T ES N Y ‘,{-‘ﬂ'.‘.:u Teodn, iy,

““number(s):

(vii).. . .- Delivery; ... . one +~ an s ot et 6 Dalivery. agalnst payment

- L\.'J oy

(vii)) " Names and addres§es f addntl&in‘a‘i' £ V"ENot App!rcabld AR S TR
" - Paying/Deliver AGanis (if 3ny)f -~ 70 s s’ e ani 0t Foriu oo T A3 1

RTINS T RCLE SRR SR

ol iy L.p’."u»u PR

(ix) Names (and addresses) of Calculation  Not Applicable
Agent(s) (if different from.Cobperatieve.,, . .. - -..
. Cenirala Ralffelsen-Boerenleenbank

- - TS ra] I B S
e 4 M B L £ S o 2

BA. (Rabobank lnternauonal)
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cobperatie formed under the Jaw of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australia Business Number 70 003 917 655

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH

(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Eure 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity
SERIES NO: 1730A
TRANCHE NO: 1 '
EUR 100,000,000 CMS Spread Timer Notes 2007 due 3 May 2022

Issue Price: 100 per cent.
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The date of these Final Terms is 1 May 2007

Rabobank




| PART A CONTRACTUALTE
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Terms used herein shall be' deemed ta7beé: deﬁued as such for the purposes of the Conditions set forth in the
Offering Circular dated May 31, 2006 as supplemented by (i) 2 supplemental offenng cucular relating to the
Issuer’s interim consolidated financial statements for the six months ended 30 June 2008 dated 30 October 2006
and (ii) a supplemental offering circular relating to the increase of the programme limit to Euro 100,000,000,000
and replacement of the European, Ecopomic, Area selling restriction dated .9, Eebmary 2007 (together the
“QOffering Circular”) which constitutes a base prospectus for the purposes of the Prospectus Directive (Du‘ectwe
2003/71/EC) {the ‘Prospectus Directive’). This document constitutes the Final Tefms: of the ‘Notes :described
herein for the purposes of Article 3,4, of-the; Prospectus Directive and must be read in conjuncuon with, thc
Offering Circular, as so supplemented. Full mformauon on the Issucr and the offer of the Notes is only availdble
on the basis of the combination of thése-Final Terms and the Offering Circular. The Notes will be issued on the
terms of theseFinal Terms read-together. w:th the Offering Circular. Each Issuer accepts responsibility, for the
information contained in these Final Tenns whuch, when read together with the Offering Circular, contains all
information that is material in the contéxt of the issue of the Notes. The Offering Circulat is available.for
viewing at, and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the
Netherlands and the principal office in England of the Ananger and of the Paymg Agent in Luxembourg and
Amsterdam and wwwabourse.Ju. ST FOU TN e e e ! &
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(i) Interest Commencemsnt Date (if different from
the Issue Date):

Maturity Date:

Domestic Note: (if Domestic Note, there will be no gross-
up for withholding tax)

Interest Basis:

Redemption/Payment Basis:
Change of Interest or Redemption/ Paymeat Basis:

Put/Call Options:
(i) Status of the Notes:
(i) Date approval for issuance of Notes obtained;

Method of distribution:

:‘l--‘, RER U

o Co&peratléve entrale Raiffeisen-Boerenleenbank
. +:. ‘B.A(Rababank Nederland) -, , .. -
Haqe e ) o iy 1730A’ a OJEL LD vl Fotrn T

fosheneteiz lelonlal gl uinny Lot

' -~ - - ~ " o P Cra ’
1 grnsbey taigont paivy L st i, 1

Euro(“EUR"’)M"UA"'"” sut ool L B
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EURSO e s

amm 3 oenr ooy Tebetipr ob

3May2(§0?‘ Moo wd Yl Lo D
b " R T N ENT S  S
NotApphcablc T

3 May 2022

No

Floating Rate Interest

further particulars specified below
Redemption at par

If on any Calendar Day, from and including the Issue
Date to and including the Maturity Date, the
Reference Spread fixes at or above the 0.95% (a
“Lock-In Event”), the Rate of Interest shall be fixed
at 5.0975% from and including the immediately
following Interest Payment Date until the Marurity
Date

Not Applicable
Senior

Not Applicable
Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16
17

Fixed Rate Note Provisions

Floating Rate Provisions

Not Applicable

Applicable
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5"Yhe perio

cluding) the Issue Date to
{but exchs 1 Specified Interest Payment
Date and, thereafter, each period from (and including)
a Specified Interest Payment Date to (but excluding)
the next Specified Interest Payment Date

3 May in each year, commencing on 3 May 2008 and
ending on the Maturity Date

Modified Following Business Day Convention
London, Target

Rabobank
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“The Rate

spcct of each Interest Period
shallbear ed by ‘the Calculation Agentin
accordance with the following formula:

[ xM/N

where:

A e §.0978 i Genty
“M” is the total number of Quahfymg Days in the

L H‘& LasIter &

relevant fntcrest Penod

I LTIt et SO T S, SO c L
' “N" is the total num'ber of ¢alefidar days in'the

relevant Interest Period; and

“Qualifying Day” means, in respect of each relevant
Interest Period, a calendar day on which the
Reference Spread, as observed by the Calculation
Agent, is equal to or greater than -0.30 per cent.,
provided that the Reference Spread for any calendar
day which is not a Business Day shall be deemed to
equal the Reference Spread that applied for the '
immediately preceding Business Day AND provided
that the Reference Spread applicable on the fifth
Business Day prior to a Specified Interest Payment
Date (the “Rate Cut-Off Date”) will be the
applicable Reference Spread for each Business Day
remaining in the relevant Interest Period.

“Reference Spread” means the sum of:
Y-Z
where:

“Y™ means the means the fixed rate of interest
(expressed as a percentage) for a Euro denominated
swap transaction with a maturity of 10 years (the *10
Year € Swap Rate”);

“Z” means the fixed rate of interest (expressed asa
percentage) for a Euro denominated swap transaction
witha maturity of 2 years (the “2 Year € Swap
Rate”),

each as determined by the Calculation Agent by
reference to the relevant rates indicated on Reuters
Screen Page “ISDAFTX 2" or any replacement page
(the “Screen Page”} as at the Valuation Time on each
calendar day falling during the relevant Interest
Period up to and including the relevant Rate Cut-Off
Pate in such period (each such day, a “Swap Rate
Determination Day™); and

“Valuation Time” means 11.00 a.m. (Brussels time).

'Rabobank
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(v) Interest Penod Datc(s)

(vil)  Party responsxble for calculating the Rate(s) of
Interest and Interest Amount(s) (if hot’ t.hc
Calculation Agent}):

(n‘- . e I
Wl L

RIS

+

(viii)  Screen Rate Determination (Condition 1(a)):

- Reference Rate: ... .. .1

[ERPLF LAV S

ANUREIDY o

- Interest Determnination Date:

- Relevant Screen Page:

PP RS

(ix)  ISDADetermination (Condition 1(a)): "
. (®  Magials): e
e
Soorigrid)i- o pMaximum Ratc ofIntf:rest e
(xiii) Day Coum Fract]on (Condmon l(a))

Fall back provmons roundmg provnsnons
denominator and any other terms relating 1o the
method of calculating interest on Floating Rate -
Notes, if different from those set out in-the"

'(xiv)l ‘

" “Not 7 Apph

Seoeigin )

. See-”:(‘;):‘-\;»‘;qrr-.:\u.*:f f ot

g T TeF e L LN s Teigees . - ..
T I RTATDI TG BV L2 T

Credit Suiss ationﬁl'
OneCabotSqué:e SRR

“SLofdon El4 4\:1 b

P Y
[P YLl PR

N
United Kingdom W
TR LT L AT B I TR i
AN T 5 S B (Tt LA S R IS SR
Apphcablc NI

LI Y S A PR

See 70 o4, s trooper L fr

See 17 (v)

Not Applicable

Not Applicable

Zero per cent. per annum
Not Applicable

30/360 (unadjusted)

Ifthc Scwcn Pagc is not avmlablc as ‘at thc Valtiation
Time o1 any Swap Kate Détermination Day, then the
relevant 10 Year € Swap Rate and/or the 2 Year €
Swap Rate shall be determined by, the Calculation

Conditions: Agent in its sole discretion (acting in good faith).
18 Zero Coupon Note Provisions =1 . .- NotApplicable: -+ - :.: . J
19 Index Linked Interest Note Provisions "" Not 'Ap'"pl;i.éab'lea' ‘ ree e "=
P N AT I FORN T : ot
20 Equity Linked Interest Note Provisions AT I Not Applicable- ; : . e
21  Dual Currency Note Provisions RRERRY I{pialiéablc o R
LT N
PROVISIONS RELATING TO REDEMPTION e e e
22 Call Option . +:NotAppljcable: . . - -.
23 Put Option Not Applicable o
f l I. Y’i i . "
24 Final Redemption Amount (all Notcs except Equity EUR 50 000 per Notc of EUR 50 000 Specnﬁed
Linked Redemption Notes and Index Linked Denomination
Redemption Notes) of Each Note':" " - e i
15 Final Redemption Amount (Equity Linked Not Applicable
Redemption Notes)
26 Final Redemption Amount (Index Linked Not Applicable
Redemption Notes)
27 Early Redemption Amount

(i) Early Redemption Amount(s) of each Note
payable on redemption for taxation reasons
(Condition 7(c)) or an event of default
(Condition 13) and/or the method of

As set out in the Conditions

Rabobank
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calculativg tha same (1f required or if different
from that set out’ in, the'Condmons)

(ii) Redempnon for taxthop reasons penmttcd 6n' v ) .! co '
days other than Intarest Payment Datcs ' _,M N '
EER A S t
(Condition T(C))m et et
{iii) Unmatured Coupons to become void upon Yes'
early redemption (Bea:er Notes only)
{Condition 10{f)): - Mrzigy N il bz nieta Gl vied uanne
(v}  Early Redemption Amount'of éach Note Not Applicable =337 7z
payable on redemption pursuant to Condition STk e re G L
7(3) fot T P S W 1
)5 WL D i
GENERAL PROVISIONS APPLIICABLE TO THE NOTES
Sledr ool e, R LT s M P C AR Nt T A S I
28 Form of Notes i Bearer Notes
e i:':i'! Vi, el "\ 1 _j V!
. . . Tempomry Global Note exchangeable for a permanent
o AN Global Nité which is excharigeable for Definitive
plele ity o Notes in the-limited circumstances specified in the
fhinsshy s v E40 7 permanent Global Notc
> ' - fii . N I T !

.29, Financial Ccntre(s) (Condmon 10(h)) or other spemal

. prowsxons rclatmg to pay‘ment datcs o

S TR

30" Talons for future Coupons ok Receipts tobe attached

717 1o Definitive Notcs (and ‘dates on.which such Talons
{4 ¢, “mature): IR A L I T LA

31 Details relating to Partly Paid Notes: amount of each
payment comprising the Issuc Pncc .and date on
which each payment is to be made and consequences
(if any) of failure to pay, including any right of the
Issuer to forfeit the Notes and uneresl due on late

payment:

32 Details relating to Instalment Notes: Amount of each
instalment, date on which each payment is to be

made:

N LN IP

33 Redenommanon, renonnnahsanon and

London, Targct subjcct to Condmon 10(h)(B)

. - - - - .. - ) - A
U STRCAN Ll O T S T

caNOL euTet a0 e

5

Not Applicable ., .. .

PR TUPLFT UM P e S | L,
LS LA E PRI A SN T -
o y2la i Ler
PR ST ST ey L
NotApplicablé - R T
|
bt

Not Apphcable

ERTE e Ldn v T b L a0 L e et D, w '
reconvennomng prowslons o . - ‘ '
el S A T L R I VI
34 Consolidation provisions: NotApplicable. . ;- ., --. - .
phei) AP T R B I e
befomin borny sl irpdrirenaAeTnoninarit o
cetad ety o hed
St - .
LRIt 1y { F s ipn [ P S
Frat i
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35  Other terms or special conditions: So long as HY e represérited by d 7
oo Do 0 e s Dag ks **feriporary or lobal Note and the-

temporary of permanent Global Note is held on hehalf
of Euroclear, Clearstrecam, Luxembourg,or any other
clearing system, notwithstanding Condition 17, notices
to Noteholders may be given by 'delivci.};- ofthe [ 1
relevant notice to that clearing s‘ystem for
communication by it to entitled accountholders, Any
notice thus delivered to that clearing system shall be
deemed to have been given to the Noteholders on the
day on which that notice is delivered to the clearing

system.
DISTRIBUTION
36 (i) If syndicated, names and addresses of Not Applicable
Managers:
(ii) Stabilising Manager(s) (if any): Not Applicable
(i)  Dealers’ Commission: Not Applicable
37 If non-syndicated, name and address of Dealer: Credit Suisse Securities (Europe) Limited
One Cabot Square
London E14 4Q1
38 Applicable TEFRA exemption: D Rules
39 Additional selling restrictions: Not Applicable
40 Subscription peried: Not Applicable
GENERAL

41 Additional steps that may only be taken following Not Applicable
approval by an Extraordinary Resolution in
accordance with Condition 14{a}:

42 The aggregate principal amount of Notes issued has Not Applicable
been translated into Euro at the rate of [¢], producing
a sum of (for Notes not denominated in Euro):

43 In the case of Notes listed on Eurolist by Euronext Applicable

Amsterdam N.V.:

(i) Numbering and letters: Not Applicable

(ii) Amsterdam Listing Agent: Rabobank Nederland or Coperatieve Centrale
Raiffeisen-Boerenleenbank B.A. (Rabo Securities)

{iii) Amsterdam Paying Agent: Codperatieve Centrale Raiffeisen-Boerenleenbank

B_A. (Rabo Securities)

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 100,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland.

L ° Rabobank
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1 Listing oo
()
(i1}

R T T R
LA S LR B VT LTI

Listing:
Admission to Trading:
JEateeu]

Y ~"pl-:

i I
TrElt O

w
WTETE L
.;”“r’ﬂ.rr I ,11

Estimate of total cxpenses related to admiskion
to trading:

(iii)

2 Ratings
Rating:

P - £y - - -
LA T e R

3 Notification

4,

PART B — OTHER INFORMATION{

+'* Euronext-Amsterdap: -

EIITLT A

Finy
[

[PV I

Appﬁcafi;;ﬁ‘fl;é)ﬁfééii‘i‘fﬁdé'fdr‘the Notes to be
-t o5 oo admitted to trading en Euronext Amsterdam with
+ 1.~ neffect from the:Issue. Date;;-,-'f R

BURTS.00073% wizsda.z i, o

;| g: '-.‘ R ,u

'..

. The Notes to be issued have been rated
HLE T iy

. S&P:

it e WU sl dest gl 0 Paare

Aaa

TR B R T
. Fitch. l{qungs Lid.: - AA*.'.

PRI o IR D it PRI

, As defined by Moody’s an Aaa ratmg meaps that
thc Notes are judged to be of the hxgh:st quahty,
.. iwith'minimal credit risk.:As defined by S&P, an
, AAA rating meaps that the Notes has the highest
ratmg assigned by S&P and that the lssu:er s
capacity to meet its financial commitment on the
- obligation is: oxtremely strong. As defined by
Fitch an AA+ rating means that the Notes are

_ judged to be.of a very high credit quality and

_ denote. expectahons of low credit risk, It md:catcs
very strong capacity for payment of ﬁnancxal
commitments and is not sngmﬁcantly vulnerable
to foreseeable events.

. Moody’s:

C PRI O

Not Applicable

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the offer of the Notes

has an interest material to the offer.

5. Operational information

()  ISIN Code:

(i) Common Code:

(iii)  Fondscode:

(iv) German WKN-ode:

{v) Private Placement number

{vi) Any clearing system(s) other than Euroclear and

XS0295385065
029538506
81786

Not Applicable
Not Applicable
Not Applicable

L 10
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(vii)

{viii)

PR SRR

B iy o

-Delivery Agent(s) (if any):

[

Clearstream, Luxembourg and the releyant ;
number(s) i F, =

Delivery:
Names and addressesof additional Paying/

Sreniag s

Names {and addresbes) of Calculkation Agent(s)

Delivery against payment ol
Not Applicable

TOUTLELE TS AfeE i h

Credit Suisse International

(if different from Cobperatieve Centrale One Cabot Square
Raiffeisen-Boerenlecnbank B.A.(Rabobank ., LondonEl44Q3 =
International )} . “United ngdom H b T
) General o
R T B AR T I [ PRl o »
Tradeable Amount: Not Applicable
Txme penod during which thc oﬁ'er is open Not Applicable
Descnptlon of thc appllcatmn proccss ' Not Applicable
Descnphon of poss:blhty to reduce subscnptlons Not Applicable
v Manner for reﬁmdmg excess AXout pa:d by applicants:  Not Applicable
oo 5 I RIS S [ TEeITY
*Mn:unmm and/or maximum amount ufapphcanon' Not Applicable
- ’Method and tlme iumt for paymg up the semmnes and Not Applicable
for dehvery of the seg:untxes } : " ‘ _‘"J'
. Manner and date in which results of thc offer are to be Not Applicable
made public: * ;- - i AEru
' Proceduire for exercise of any right of pré emption, the  Not Applicable
- hégotiabiliiy of subsc'ri;')tion' rig‘tft:s'hﬁd'ihc treatment of
subscrlpnon rights not cxerclscd AT !
i . PR T TR T
LU RN RSP
T ot agere Dapal e ;
o Pia Polng et meTa NIl s S TR TR S B
LT o W
ey, Lan i =
LA RN AN RN P {
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et D EXECUTION COPY

Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
' (RABOBANK NEDERLAND)
(a codperatie formed under the faw of the Netheriands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a coSperatie formed under the law of the Netherlands with its statutory seat.in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Eure 400,000,000,000
Global Medium-Tenm Note Programme
Due from seven days to perpetuity

SERIES NO: 1728A
TRANCHE NO: 1

ISK 4,000,000,000 11.50 per cent. Fixed Rate Notes 2007 due 8 May 2009 (the "Notes")

Issue Price: 100.155 per cent.

TD Securitles

The date of these Final Terms is 4 May 2007
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Terms used herein shall be desmed to B¢ défined as such for'the puipbse&'of the Conditions set forth
in the Offering Circular dated 31:May: 2006,:as supplemented by (i).a.supplemental .offering circular
relating to the Issuer's interim consolidated financial statements—for. the. six-months ended 30 June

restriction dated 9 February 2007 (together the ‘Offering Circular'), which together constitute a base
prospectus for the purpeses of the Prospectus Drrectrve (Dgrectrve .20¢ 3!71IEC) (the Prospectus
Directive’). This document constitutes the Final Terms of the Notes escrl heféin féi the purposes
of Article 5.4 of the Prospectus Directive and-must be read inconjLinstion’withy the Offering Circular, as
S0, supplemented Full mforrrgahon on. the Ilssuer and the offer of the ‘Erlotes is jonly available on the
basis of the oombrnatron of these Frnal Terms and the Offering Crrcular Fhe Notes wrlt be issued on
the terms of these Final Terms read together with the Offering Circular. Each lssuer accepts
respons;balrty for thé:information édritained in these Final:Termswhich; when read together with the
Offefing Circular, cohtains Il informiation that is material in the context of the issue of the Notes. The
Offering Circularis available for viewing at, and copies may be obtained from, Rabobank Nederland at
Croeselaan: 18, 3521. CB Utrecht, the Netherlands and the principal, office in Engtand of the Arranger
and of the Paying Agent in Luxembourg and Amsterdam and www.bourse. Iu

CORA L A R
1 Issuer: . T Cobperatreve Centrale Ra]rffersen-
SRR ‘Bostehienbank B.A; (Rabobank’
Nederland) )
2 )  Series’Number: 1728n " o
ii) Tranche Num_bg__r, e LI . . ‘;‘
Specified Currency or Currencies: 1 «jeelandic Krona (MISKT) - .
4 Aggregate Nominal Amount: S o
A nEMILTS TR s R R ) Aal
(i) Series: ' ISK 4,000,000,000
AT A LS TG NN TRt T VAR .
(i)  Tranche: =~ N ISK'4,000,600,000 :
5 issue Price: TG 32 100.15é'§éf"63ﬁtf'6? thé'ii'Q.Greéate Nominal
Amount o
Caa 0l W 5T S R 1 W7 SN REEUL
6 Specified Denomrnatrons B ISK 100.600 and multiples thereof
7 (i) Issue Date: :: iainas i B:May 2007 =-: . --ano o qn o

(i) Interest Commencement Date Not applicable
(if different from the Issue Date):

TV T DL T T T b
8 Maturity Date: S 8 May 2009 - .
nete ' ,-"\ i Aot h)
9 Domestic Note: (if Domestrc Note, there No e
will be no gross-up for withihioiding tax) P
10 Interest Basis: 11.50 per cent. Fixed Rate

1 Redemption/Payment Basis: Redemption at par




12 Change of Interest or
Redemption/Payment Basis:

13 Put/Call Options:: 4 r= =3+

BT

o ::%tus OI th? qu.?.s%c& A T

Glodns LA
e OF oo i Notes obtaifed: ins TEist e

Pevey

L ornzenrns ant ore f R Lv)}l-_t I i
A8 e Methodo dlstnbuuon 1 1 s e by

temar, R AL o

PROVISIQNS RELATINC_‘?TO INTEREST TFANY] PAYQBLE

IO GBI BRCH S0 S

46:.07" _.-.leed Rate'Note:Provisions o o seurcApplicables-icg aioe. :.

< Daté spiproval fer isstante of = « Jth"Apphcable 5

£ el e rhan dndde '-.:;i-a:-“j.’] PR R A AL

Not Applicable

.‘Nlot Applgqablq

Senior

g nonbics T mf.";;

u R ':.—::“:::ah.i ;

XS Coroones

Nop synd ca‘t

L3N} yout gl JoT

5 W LERC I

LN Pt R

.50 p’e’r’ oept'per annum payable

->--.

in' arrear”

ORI L o R T L

rronbl s T H A PRI g
. (l) Rate of Interesf S
N e R ELICORHS I EIR AR WIS o 1
o r.w;'-' '

: (ii)-- h 'nterest Payment Date(s)i= 3z

crm el o e H e
phrEI R I IO A T TR b R SV e } £ M BT Tas i bt

8 May imeach year, commencmg qn é‘May

clbhnmass e Wm0 s

.',‘

L et s T et nonmstcsoent o oaech o of 2008 cand-.ending . on -the Matunty,lDate
T SRS i T -.subject to, Condrtlon 10(h)(A) Cee BT
h (iii)‘ “Fixed CouponAmounI(s) bis rRAgK - 4 500 per ISK- 100,000 - in* nommal

gyt o 53 [EVRTTS Y &
famount T EL L B el s :

RN 101 U P VO i

(iv) Broken Amount
(vi' " Day Count Fractlon (Condltlon

Ta :,.nn

1(a));

LR -

(i) Determination Date(s) . |
(Condition 1{@)): =

(viiy Other terms relating fo the
method . of:calculating..interest
for Fixed Rate Notes:

17 Floating Rate Provislons .
U ¥ L
18 Zero Coupon Note Provlslons

o

19 . Index Linked interest Note ..
' Provisions -

N TS

20 Equity Linked Ipterest Note

Provisiong = o7 10 LT

21 Dual Currency Note Provisions'’
szl il

PROVISIONS RELATING TO REDEMPTlON
22 Call Option b e

~ »

23 Put Option

Not Applicable
Actual/Actual-ICMA (unadj u"s-‘téd)

interest Payment Dates .

Not Applléésl'gJ copetne

B T UL L
'..*_:J PR ARSI P L |

Gy

Not Appllcab!e
Not Applicable

e -
i B I TS EEIR TR I PR

Not Applicable

Not App[i.cabllle

5 Te et aa T A S = TP T

Not Applicable ¢l 5.~ n

Not Appllcable "
Not Appllcable s e
IR SRR N




24

25

26

27

Final Redemption Amount {all Notes ~ 1SK>"400,000™ per {Note' “of - 1SK- 100,000" "

except Equity Linked Redemption "' §secified Denominatign® « 1~ -+
Notes and Index Linked Redemption = > .ot o afals Sag o oo

Notes) of Each Note S N S T

Final Redemption Amount (Equity " Not’ Apphcat‘le EHI I ote IS L SR T

Linked Redgmpt[on Notes) LIRSS MR RF M A EE N L CERGAI [

Final Redemption Amount (Index * ' Not Applicgble’™ =77 23+ ™

Linked Redemption Notes) WG,

Early Redemption Antoting - <" L ISGRYEIErT 0F 04 e S B :

()  Early Redeniption-Amounit(s) of *As-set diit i e Cdnditions > €~ =7
each Note payable on ERRIINDIG PNACING . -
redemption for-taxation reasons LEALIRIVGWE FO T T

(Condition 7(c)) or an event of
default (Condmon 13) and/or the

LR PO bl lﬂ O MO A 5"."‘__;‘ Yol N Vil 7T .,
e methodofcalculétlngthesame PRI (B TR T et

(lf reqmred or’ if different from

w " } that set out in‘the Condltlbns)

T . G
CE T AT

(n) Redemptjon for i- taxatlon Yes

‘i.;lt : .lhan _Int_erggt, J?gyment Dates

. (Condition,7(e)) - - v

-~ (il)’  Unmatired Coupohs to become Yes

'vond upon ear}y redempt:on
: (Bearer Notes  only)’ (Condmon
. 10(f)) va [FRINE ES

e d
TR T

(@) Early' Redemptlon Amount of Not Applicable

each N_ote payable on
redemption pursuant to

Condition 7(g): R T
LinamiTLA L P . .
GENERAL PROVISIONS APPLICABLE TO THENOTES™ -~ 7 "
28 Formof Notes ~ © = - ¢ BharerNotes = - - e
el R I

29

30

Tempd}é'ry"félobd Note exchangeable for

Trrwn neendmes me 2 an Fhh permanent Global Note which is
Pacmes s 2 oL exchangeable for Definitive Notes in the
e mesteten e nmve T why : Jimited . gircumstances. specified in the
Ul el permanent Giobal Note. Lo

Financia Centl'e(g) (Condmon 10(h)) or Lonhdon, Reykjavik and TARGET subject to
other special provnsions re!ati'ng to Condition 10(h) (A)

payment dates: e LN
Talons for future Couponsaor"-Re’éeipls No &V afant roinant L T
to be attached to Definitive Notes. (and P T I AR
dates on whtch such Talons matura) )
' Ty V4,
1 SR (O S T



31’. ‘.. ‘...'. .

Detailsreleting to- Partly- Paid..Notes: ..Not. Appiicable ... .. .. 2. -
amount of each: paymentcompnsmg the . .ocu: ey

Issue Price and date on which each i o ot Smlall sl roL o

R - T PR
DHEARCLL T -

payment is to be made and aicte nmedite ot
consequences (if any),of failure 10 Pay, ;e wrnernd rutom L oeag L
including any right of the Issuer to forfeit frodoih noRRi™ T i, 1L )
the Notes and interest due on late . ) .
AONATU IR A O AL Y L i
payment ‘_‘3'5.1;’} [alrH -qua 729 ¢' L ,i
32 Details relating to Instalment Notes: Not Applicahle . o eqae o e
33 Redenomination, rengminglisation.and: , {'—N?.t..iﬁpp”mb'eﬂ A rtyn, .
reconventioning provisions: e 3\:, g atels e
34 Consolidation provisions: 207 Not Applichbigt noiteaky
e e o) netionnd
. e i T ﬁr“'lrﬁ.} FHM uftr '
35 Other terms or special conditions: So Iong as, Bearer Notqs are represented by
a temporary]or permanant Global Note and
P 1hentelmporary or, pef'manent Global Note is
“held on behalf of Euroclear, Clearstream,
St Dot yxembolirg or'any ‘other clearing system,
“hit potwithistanding-Condition® 17, notices to
“1-'Noteholdérs miay be'given by delivery of the
relevant notice 1o that clearing system for
“ef 4. COMMURication, .. by.. it 1o entitled
o accountholders Any notice thus delivered to
~ -.that cleanng System_ shall be deemed to
have been given to the Noteholders on the
... ... ,. , dayon which that notice is dehvered to the
P S T TR S L S P cleaﬂngsystem e
L L couh 5
L Tovng T
DISTRIBUTION I e T
36 (i) If syndicated, names and Not Applicable
addresses of Managers:...... - ..., v eaes s e
(ii} Stabilising Manager (if any): Not Appllcable o - .
(i) . Desler's Commission: = _ .. 1.00 per cent. selling commission
- A T A AP S TR AT Fhat-T
D SIMTY L amEnneg 0.125 per cent. combined dealer and
: o S 4T R Y PN 1 A underwriting commission
37 If noi- syndmategf namj\a “and 5d’dress of The Toronto-Dominion Bank
Dealer: " AN HEAN Y Triton Court
A I I AV A M ’fMHB RFinsbury Square- ;...
{I\}{r..‘;:,{ N angon EC2A1DB e e
' “United Klngdom -
38 Applicable TEFRAexemption .. . DRules .. .. .= . . ...
39 Additiona! selling restrictions: © 'fceland '-" SRCIR PSR RPRS

\I 1;

The Manager represenus and agrees that it
will not offer Notes to the public in lceland,




except in compliance with the icelandic Act
Lo 7 1L on Securities Transactions (N0.33/2003) as
amended and any apphcab!e laws or
regulations in lceland. !¢ Y- 3

satiy i . W
40 Subscription period: Not Appllcable TREEE o)
Do adony ar 3 9te nread as 0l noilsd un e o motneha S i)
GENERAL , ! ) o £ a9,
[RREEI DAL T 3::’1‘;.'».: o hatiirioe a9

41, : <+ Additionai:stepsthatr- .;.only;beitaken Not Applicable
following approval by an Extraordinary
Resolution in accordance ,wlth Condition

. . —~y 4 - . DR -
14(a). A S Dl N Eemand P pleren ey Vi
PR L - YA e ary P T I
sroelpto b smrriny T et

42 The aggregate principal amount of Euro 45,404,000
Notes issued has been translated into P :
ez -Eyro tihe rate of 0.011354 producing
a sum of (for Notes not denominated in
Euro) e
43 In the ‘¢ase of Notes listed orf Edrolist Not Applicable
by Euronext Amsterdam N.V.: . .-

RN

LISTING ‘AND ApMISSlON 1‘0 TRADING APPLICATION

These Final:-Terms comprise.the final terms required to list and have admitted to trading the issue of
Notes described herein-pursuantlb@e.Eur0'100.000,000.000 Global Medium Term Note Programme
of Rabobank Nederiand nelnisne T

P B LA DR PRI AR
RESPONSIBILITY R
e PRET N4 MAETA FE e Ut
The Issuer« aocepts responsubmty for the information contained in these Final Terms.

. e 4= 0 vt ke e
P L e
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"PART B- 6THER INFORMATION

e T ETS S SRV POt L A T

1 Lsting ., .

(i} Listing: .. i~ . Luxembourg . .. ... . .
(i) Admission to Trading: Application has been made for the Notes to

be admitted to trading on the Luxembourg
=OBI o e e Stock Bxaimange withr effect fiom the Issue.
- rDatg voT fed Y0 EeNCSn L Sl
(i)  Estimate of total expenses = EUR 1,080 "7 ™ LR
related to admission to tradmg
‘\‘n’" '..E-"' . Woinudrme moary q IR
2 Ratings gt beislong) DRI O SR Foloe

IR I -

Rating: s The Notés ¥o bé “§§ﬁéd h&vé'bgen rated:

[ A .f'.;a‘?':, Mt B! I"n.‘ s I A M PFLETY

S&P: AAA. T
it --,'Moody’Su Fanicn, s JAaa
Fitch:¥ " 74005 LT

_ As deﬁ ned,py Standard & Poor’s, an AAA
ratmg meéans that the' Notes have the’ :

£ e v oL o0 v tedns highest rating assigned by Standard-& -

LoechesdrL 0T U Lu T s v L Poobsrand-that the Issuer's capacity to meet
its financial commitment oin.the obligation is. :
extremely strong. As defined by Moody‘s an
Aaa rating means that the Notes are judged

v o e o0 1w oto be of the highest quality, with-minimal -

credit risk. As defined by Fitch an AA+

rating means that the Notes are judged to

be of a very high-credit quality and denote

expectations of low credit risk. [t indicates

very strong capacxty for payment of ﬂnanr'lal ’

commitments and is riot s;gmﬂcantly

vulnerable to foreseeabld events.

Ghre R et

3 Notlification

The Netherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each
of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras
in Greece, Comisidn Nacional del Mercade de Valores (CNMV) in Spain, Autorité des marchés
financiers (AMF) in France, Irish Financial Regulatory Autherity in Ireland, Commissione Nazionale
per le Societd e la Borsa (CONSOB) in Haly, Kredittisynet in Norway, Financial Market Authority
(FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in Luxembourg,
the Bundesanstalt flir Finanzdienstleistungsaufsicht (BaFin) in Germany, Komisja Papieréow
Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with a certificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.




Notwithstanding the foregoing, no offer of Notes to the public may be made in‘any Relevant.Member
State, which requires for the Issuer-to.underiake any action in addition to the Fltng of the Final Terms
with the Netherlands Authority for the Fmanmal Markets unless and until the Issuer ‘advises such '

action has been taken. TR SR SN LT
2ICATIK W D i
4 interests of natural and Iegalll porsons involved i m the Issue e
Save as disclosed in the Offering Ciréllar 4o far as the ISsUEF s HWare 7o Pérsén involved in‘the
offer of the Notes has an interest material to.the offer. SEonun Inemansth st :
5 Reasons for the offer,esfimatéd net proceods-‘éfh'd'féhi’éibﬁﬁé’eb‘"i 1T ‘~:" . Lol
.1,{\...-,,.._' \i utit H oY SE
{i) Reasons for the offer: Bankmg busunesf R
(i) Estimated net proceeds I1SK 3,960,000,000 dzhed o
Frarnes Ealang w, e D AT v
TRLG L SR Il JAs Bt WP MATHIE SIREAE T8 Iy
(i) Estimated total expenses: ISK 46,200,000 (comprising of ISK
e ; B 1,200,000 Managers expenses_ and iSK
EERE S IR ‘45000000 senmg 'conceSs:on and
oomblned management and urtderwntmg
éommlSS|on)"' ARuatEY e BT
sdenaatdome it St V0 F
6 Yield (Fixed Rate Notes Only) 11.409 per cent. per annum

RE a-

Indication of yield: This is the yield-to-maturity and. IS“ calcu|ated

as the rate of retum antlcmated on'the ™
AroEyies bl Notes as:if they will' be:held.untii the Maturity .~
Date. The calculation of the yleld-to-matunty
takes into account the Issue Price’ ‘of the ™
e :‘Notes, the Aggregate Nominal Amount of .
the Notes the Rate of Interest angd the t:me
to Matur:ty it’is also assumed that a|| ) _
ooupons are remvested at the same rate

7 ' The yteld |s calculated at the Issue Date on a
SR L “ithe basis of the Issue’ Pnce lrls NOT-an>r:
indication of future yield. = ™1 = <™

P UL B

7 Historic Interest rates " ™Hi2A 1237 rlemaie Lol kst o i esho o 0
Not Applicabie Tonn

8 Performance of index!fortttula, explanatlon ro; ,;fcht onvalue of Irtves;ment and 1 i_:,
associated risks and other Information concemlng the underl_ying 2t ety
Not Applicable |

9 Performance of rate[s] of exchange and explanation of effect on value of investment
Not Applicable

10 Perforrnance of underlying, explanation of effect on vatue of investment and

associated risks and information concerning the underlying

Not Applicable



11 ! - QOperational mformation VTS e e e 2900 30 ST o it g e

i " iIN Coder O T "“xsozs?sazess" Am .
U S Ot oy YRRV oL g A T T O B R A I
(in) Common Code: 029758263 SRt e

(iii) Fondscode: ety o b e Not App!lcable
LUCLL N 8 L& e T 7 VAL -‘ H
AONTQZ o erie

[T (T

. .
AR AT S F S CLIR

Aivy. . WKN (German security code)

4l ard nee Yy

v) Private Placement number: a0 rNet: Appluc:abtem.n;:. Rls

(vi) Any clearing.system(s)other than, ... ... NotAPPIRADIB.. i o1y j brgnre. s
Euroclear and Clearstream, '

Luxembourg and the’ I‘élevant’ o ' R A e L
number(s): L0, 000,3A8 0 R < EsTIHECn Aatamiisd
(vii) Delivery: Delivery against payment
(wiil) Names and addresses of additional Not Applicable
PaymngelwerAgents (iFany): > % S L
IR ‘- ,,,,,;r.-_-(
(ix) Names (and addresses) of Calculatnon Not Applicable
Agent(s) (lf dlfferent from Codperatleve
Centrale Rarﬁensen-Boerenleenbank
B.A. (Rabobank lnternallonal)
F R A S M r,,"' \"'._ A_J < :' B '-'-_'r.,:._._._':' 1t
12 General ' - . .
Tradeab!e amount I NN TN 7 Not Applicable
Time period dunng whlch the offeris open R Not Applicable
Descnptlon of the appllcauon proéess '_ S J Nat Applicable

Description of possibility to reduce subscriptions: Not Applicable

Manniér for rafundmg excess amoum paid by Net Applicable
appllcants _ o

414 LY 3 »-.,- . . -..‘,
Mlnlmqm and!or mammum amount of apph_catlon Not Applicable

Method and time limit-for paylng up the securmes Not Applicable
and for delivery of the securities: - ., -.,.

]
bl
“.

Manner and date in which results of the offer areto  Not Applicable . ... . . .. .y
be made public:

| RN P W
Procedure far exercise of any right of pre-emptlon Not Apphcable o
the nagotiability of subscnptlon ndhts and the - € ET T e . i S AT
treatmentofsubscnptlon rlghts not exerclsed B RIS ot P DL TN R IS ¥4 LN AN
SRV
U | v W O fasTeE T ponate i [ ¥ R bt Lateq iia T L d e LS BT
2OU
ff e Plos e Ty o A S PRIV S M
¥, K T ) Pf‘ - + 3 { -
i .




EXECUTION COPY
Final Tarms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a coBperatie formad urider the law of the Netherlands with its statutory seat in Amsterdam)

Cotiperatieve Centrale Ralffeisen-Boerenleenbank B.A.
(Rabobank Nederland) Australia Branch
{(Australian Business Number 70 003 917 655)
(a cotiperatie formed under the law of the Netherlands with its statutory seat in Amsterdam}

Cobperatieve Centrale Raiffeisen-Boerenleenbank B.A.
(Rabobank Nederland) Singapore Branch
(Singapore Company Registration Number F03634W)
(a codperatie formed under the law of the Netherlands with ils statutory seat in Amsterdam)

Euro 100,000,000,000 |
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1619A
TRANCHE NO: 7

TRY 50,000,000 18.00 per cent. Fixed Rate Notes 2007 due 24 July 2008 (the "Notes")(to be
consolidated and form a single series with the TRY 50,000,000 18.00 per cent. Fixed Rate Notes
2006 due 24 July 2008 Issued on 24 July 2006, the TRY 25,000,000 18.00 per cent. Fixed Rate
Notes 2006 due 24 July 2008 issued on 3 August 2006, the TRY 25,000,000 18.00 per cent.
Fixed Rate Notes 2006 due 24 July 2008 issued on 16 August 2006, the TRY 50,000,000 18.00
per cent. Fixed Rate Notes 2006 due 24 July 2008 issued on 21 September 2006, the TRY
50,000,000 18.00 per cent. Fixed Rate Notes 2006 due 24 July 2008 Issued on 16 November
2006 and the TRY 100,000,000 18.00 per cent. Fixed Rate Notes 2007 due 24 July 2008 Issued
on 7 February 2007)

Issue Price: 100.100 per cent.
(plus 260 days' accrued interest from

and including 24 July 20086 to but excluding 10 April 2007)

RBC Capital Markets Rabobank International

el
!
Ll
!

0

The date of these Final Terms is 5 April 2007.
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PART A CONTRACTUAL TERMS

Terms used hérein shall be deémed-to be'defined as such for the purposes of the Conditions set forth
in the Offering-Circular dated"May'31, 2008, as supplemented by (i} a supplemental offering circular
relating fo-thé lssuer’s interim ‘consblidated financial statements for the six months ended 30 June
2006 dateéd 30 October 2006 and: (iif"a [Supplemental offering circular relating to the increase of the
programme' limit 1o’ Eurd'-100,000;000,000 and replacement of the European Economic Area selling
restriction dated 9 Febriary:2007 (together. theXOffering Circular’), which together constitute a base
prospectus ‘for’ the’purposes’ of the’ Prospectus: Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive')! This documeént-constitutes the'Final Térms of the Notes described herein for the purposes
of Article 5.4 of thé Prospectus:Diréctive.and:must be read in conjunction with the Offering Circutar, as
so supplemantdad: Full information 'an-the ilssuerxiand the offer of the Notes is only available on the
basis of the combination' of these Final Térms and the Offering Circular. The Notes will be issued on
the terms of .thesé -Final ' Termst:read- together with the Offering Circular. Each Issuer accepts
responsibility fdr-the information ‘coiifained in these Final Terms which, when read together with the
Offering Circular, contains all information that is. material in the context of the issue of the Notes. The
Offering Circular.is.available for wewmg at, and coples may be obtained from, Rabobank Nederland at
Croeselaan 18 3521 CB Utrecht, the Netheriands and the principal office in England ‘of the Arranger
and of the Payjng Agenl in Luxembourg and Amsterdam and www.bourse.lu.

USRS S AT A A TR
1 Issuer: ca - - Cobperatieve Centrale Raiffeisen-. .. :
S Boserenleenbank B, A (Rabobank |
o Nederland) S E i
2 (i) Series Number: =~ V- 1619A R A
(i)  Tranche Number: e e k' .
Specified Currency or Cunéﬁ'c;e;} ', Turkish Lira ("TRY") e et
4 Aggregate Nominal Amount: ' "f: ;‘ ‘.",_.:.','h l:'.."."- ' N )
)  Seriesisiv. i .wcoee enr TRY 350,000,000 T
Bl oD oan ST R PR S
LB i “ ‘ -
nred . € ;
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Poapm THoe mt Ty i} 3 s . .
FNIGE © L0 THOW e 10 Buesenur 8n

(ii) Tranche:

RN I H S - "i} v BEi s

- - =
i S wla et ol s
SO BT M Q.’?-JE;E?T TEHISL FUET )

LAA e
RV

YT a8 .\;a}hj'—j

C o baditoaeh pgab

cUry O e by nolinalp ey nl et

v o R e e

¢ aoob PRI TR A
il pebiahl o ate the TRY: 100,000;000-18,00:per cent: Fixed. .
ol : el il w2Rate Notes-2007 due-24. Ju|y 2008 issued..c ~. o~
i 1é z v fnieinon: 7iFebruary 2007). - o iran s mahn D L
il i It winogeds Lt e
Issug Pricet " " T “’ 700, 100 pér'Céht: of the Agaregate’ Nommal
R RS G o e Amount plus 260 days accrued mterest '
RN TS LIS IR Lo AT o B e T et e L TR T Ry - -

Spectf ed Denonitnatlons
0] "
(ii)

Issue Date

Interest Commencement Date

(if different from the Issue Date):

Maturity Date:

TV gl pe §U
Domestic Note: (if Domest:c Note, there
will be no gross-up for withholding tax)

Interest Basis: SEUEL VTR P
Redemption/Payment Basis:

Change of Interest or
Redemption/Payment Basis:

Put/Call Options:
0
(it)

Status of the Notes:

Date approval for issuance of
Notes obtained:

Method of distribution:

' \"’ r
PAVRE

IR MR

TRY 50,000,000

(the Notes will be consolidated and form a

smgle senes w:th
per cent. Fixed Ra’te Notes 2008 due 24

excluding 10 April 2007

TRY 1,000

10 April 2007

24 July 2006, ... .

24 July 2008
RS AN BTN

No

18.00 per cent. Fixed Rate!+=
Redemption at par
Not Applicable

No{ Applicable
Senior
Not Applicable

Syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

Fixed Rate Note Provisions

Applicable

TRY 50,000,000 18.00

e £ s s July 2008 dssued-on 24. July 2006, the TRY, ..

et 125,000,000 18.00. per-cent. Fixad Rate. .=-: . ¢ -
" :Notes:2006 due24 July;2008.issued.on.3 ... -
i August: 2006, the; TRY:25,000,000 18.00.per . - |
s e celt: Fixed Rate Notes 2006:due 24:uly: - - o
1.2008 issued on 16.August2006.the TRY: 515« - .-
svitosn il §0,000,000:18:00,per-cent:Rixed:Rate .+, 0n0 5

I,

tanil 32 2o Notes 2006 dua 24 July;2008:issued-on 21 -~ -
. Septernber 2006, the;TRY.20;000,000.18.00 ;- -

o ot haspeceent Fixed Rate Notes 2006:due 24.:: . . -..
£t +July:2008 issued: on-16:November 2006 an_d Pie




(i) Rate of Interest: 18 00 per cent per annUm payable annually

“inarrear " T
.'*'S el '."“ ' e ‘1‘ ._--‘
(i) Interest Payment Date(s): 24 July 2007 and 24 July 2008
(i) Fixed Coupon Amount{s): ;.. . -TRY.5180.00 -per, TRY..1,000 In nominal
cBmoUNt. e oo by
(v)  Broken Amount: " .Not"Applitable =it 1 L,
Sk
{v) Day Count Fract:on {Condition Actual!Actual-lCMA(unadjusted)
1(3}} '> e .‘l_._‘ T R TARIY !(-r" \ . \;" ;
o 9 o iab Monse
(viy  Determination Date{s) Interest F’ayment Dates "
" AundJope
(Condition 1(a)): e
(‘_ Worodier
(vi) Other terms relating to the NotApplicable
method of calculating interest L
for Fixed Rate Notes: R I TR A A I
17 Floating Rate Provisions’ - @ "% Not Applicable Wt
18 T Zero Coupon Nota Provnsnons Not Applicable
19 - _ IndexLinked Interest Nots, , Not Applicable
,\Provlslons PR co
20 Equity Linked Interast Note ...... Not Applicable
. Prowsuons _
o : s B B A% TR
21 . .- _Dual Currency Noto Prowslons Nat Applicable
PROVIS]ONS RELATING TO REDEMPTION .
22 . cal Option T " Not Applicable
23 * Put Option ERREECE Y ‘: ‘<71  Not Applicable
24 . Final Redemption Amount (au Notes TRY 1,000 per Note of TRY 1,000 Specified

',excopt Equity Linked Redemption .  Denomination
Notes and index Linked Redemptlon
Notes] of Each Note ’ e

25 . Final Redamptlon Arnount (Equ|ty Not Applicable
N Llnked Redemptlon Notas) '

26 . 'Fmal Redemption Amount (Index ‘ Not Applicable
s Linked Redemptlon Notes). ; ; ..., .-2

27 Early Rodemptlon Amount' S o

e RN lf

Pl

(n) Eaﬂy Redempﬂon Amount(s) of As setoutin the Conditions
- each Note payable on ..
' redemphon for taxatlon reasons
. .(Qondmon 7(c)) or an event of
.. default (Condition 13) and/or the
", method of calculating the same
(if requwed or if drﬂerent from
that set out in the Condmons)



SHN ) R Redpn]pt;pq . 'for L taxatton Yes ; 3
reasons permitted on days other
than Interest Payment Dates
(Conditian'T{c) ~ 7 i o D ANE
M7+ -Unmatiféll Colipons lo become  Yes R AL :
void upon early redemption
(Bearer Notes .only};{Condition Cn RN i
19(ﬂ)a.1Li‘ ARATH- e 1 CoVinasl el I s 1
(v) Early Redemption Amount of Not Appllcable
each  Nole payable on
redemptioh- "' Blrstiant ™ to f \“B‘r‘}_"'f wn
Condition 7(g): S R R
mEEsnAICH o of prlisler oo LS .
lEnehy proslasigs o boobene
GENERAL PROVISIONS APPLICABLE TO THE NOTES ..ot o5 o, 1 10
28 Form of Notes S0 g ot Bearer Notes.;;.-. v - - S b
IR Temporary . Global :Note, exchangeable for
_ permanent  Global  Note which is
Wit exchangedbis® for ‘Définitive Notes 'in the
limited circumstances spemf ed m the
SRS permanentGlobahNote. - .o
Upon issue of the temporary Global Note,
AR the temporary’ ISIN @nd the Commidn Code
will be those set out in paragraphs 7(i)(a)
and 7(u)(a) of Part B of these Flnal Terms )
o Upon exchange of the temporary Global
¢ s Note for the permanent Global 'Note, the
Notes will be consolidated;and form a single
. series wrth the TRY 50,000,000 18.00 per
> ' R TR et thed Rate Notes’ 2006 due 24 July
R t 2008 tSsued on 24" July "2008, ‘the TRY
25, 000 000 18, 00 per cent leed Rate
‘ Notes 2006 due 24 July 2008 Issued on 3
B e AlGst2006; the TRY 25,000, 000 18,00 per "
cent. Fixed Rate' Notes 2006 due 24 July
Liedue s it 2008 LHissuad ' on 16: August- 2006, ithe TRY

N P Tt S (TS

50,000,000!18:00" 'per “¢ént.” Fixed Rate
Notes 2006due.24. July 2008 issued on 21
Septernber 2006, the TRY 50, 000 000 18.00
“oer cent. F'xed Rate Notes 2006 due 24
_duly 2008 issued on 16 November 2006 and
the TRY 100, 000 000 18.00 per cent. Fixed
Rate Notes 2007 dité 24 July 2008 issued

Con' 7’ February 2007 and the ISIN and
Common Codes" wrtl be those set out in
paragraphs 7(i)(a) and 7(||)(a) of Part B of
these Final Terms. -

A



29 Financial Centre(s) (Condition 10(h)) or
other: special: provisions. ;relating : to

paymanl dates . I

[ FIOMLENL, Lo T FRRW
30 Talons for future ~Caoypons; or. Recelpts

to be attached to Defi mtwe Notes (and
dates on which such Taiofs mature)

31 Details relating to Partly Pald Notes:

amount of each payment compnsmg the

Issue Price and date on which:.guch

payment s to be made and

,' consequences (|f any) of fallure to pay,

mdudlng any rlght of iha Issuer to forfe:t

the Notes and mferest due on Iate
payment PRI RN

-‘!o"\_

4

[ VY '."!!E LT

32 | Deta:ls relatmg to lnstalment Notes T

33 Redenomlnatlon renominalléatlon and
reconvent:omng provusnons T
LAt vt oSt
4 .. Consohdatlon prowsuons 4
R : T & PR B §
35 ! Otherterms orspecaal condrﬁons E
R A tL AL I ol P
1 L A I i
3 , L 7 A
) de ‘:‘“. '1 e
SRR T A B
t L A SR |
. s PR B A
- A L N 1
L
S . ‘ 1 Iy, "2
o
nlsmmunon o ST ,
36 . ;-(i),- - If synducated names and

" & ¢ - addresses of Managers: .

- s ~ - - e} el
[ T [ S PR o LU S U

SR A E R TR

Istanbil and Lohdoh;! subjéct to Condition
10(h) (A) TR R " )

No

Not Appllcable

T R AW R R SR

o v et s e e
ALTASTLLEY 2

Not Applicable
Not Applicable

Not Applicable

So long as Bearer Notes are reprasented by
a temporary or permanent Glaobal Note and
the temporary or permanent Global Nole is
held on behalf of Euroclear, Clearstream,
Luxembourg or any cther clearing system,
notwithstanding Condition 17, notices to
Noteholders may be given by delivery of the
relevant notice to that clearing system for
communication by it to  entitled
accountholders. Any notice thus delivered to
that clearing system shali be deemed to
have been given to the Noteholiders on the
day on which that notice is delivered to the
clearing system.

Royal Bank of Canada Europse Limited
71 Queen Victoria Street

London EC4V 4DE

United Kingdom

Cobperatieve Contrale Raiffeisen-
Boerenleenbank B_A. (Rabobank
International)

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

=



37

38
39

b (i)

(iff)

If non-syndicated, name and address of Not Apphc,ab e_

Dealer:

Stabilising.Manager (if

Manager’ Commission:

.-

Applicable TEFRA exemphdn

Additional selling restrictions:

any)i; -,Not Applicable ... m ko
Gt 014,001 per'centy selling conces'sion .
0.50 per cent. comblned management and
e underwntlng cammission-1 w0 anov
I e R I C T\ M AT PR O T ) W A

Grililziy TALD Wy o sele

20 ] 3ot "i“'" i o Gea speta D 0

g,,o Rulés

AN

T RS RGOy .;fﬁm 1N

Turkey: Worin sien Lo sunt s’

L . S A B S ey )
Vs

. Each Manager wgll requlred to
acknow‘ledge tha@lpursuan’t to artlcie 15 of
the Decreue no. 32 confalﬁtﬁlg the borelgn

" “Exehange Rules 'of Turkey, the purchase

and sale of the Notes |ssued |n a foretgn

S jurisdiction by :the ‘Maniagers 'to* persons

i - ;resident in Turkey gre permitted, and are not , .
' ‘subject to_, restncuons, except that the
transfers relatlng to the purchase or sale of

=TT ans ed such Notes “ shbuld': be “made-~through -~

L T

authorised banks or intermediary institutions
R authorised. .- fo .- .carry .out .. securities
g transactions acoording fo the capital market

T legislation of Turkey. Each Manager will be

ey, required to represent, agree and warrant
v ] that it will not permit the distribution of any

T, disclosure documents relaling to the issue
of the Notes in Turkey without observing the

e provisions of the Communique Ili, no. 20 of

- the Capital Market Board regarding the sale
of foreign capital market instruments in
Turkey.

STRE I SO Ita|3g

Y Each Manager has represented and agreed

that it has not offered or sold, and will not
offer or sell, any Notes in the Republic of ._
ltaly in a solicitation to the public, and that ‘
sales”of tlie' Notes"in* the Republic: of ltaly
shall be*éffected in accordance with all
ltalian securities, tax and exchange control
and other applicable laws and regulations.

LR The offering of the Notes has not been

*  cleared by CONSOB pursuant to Italian
re securities legistation and, accordingly, each
~ of the Managers has represented and
agreed that it will not offer, sell or deliver any
Notes or distribute or make available copies




. e - f iy
el INE S8 P& e v
I = ' " . -
B SR P O SR T R
e Tt v YR e LY R M T gt
LTS TN L R My Lf‘;[\l L A
mchnaioos e

T
Lt e el s o

of the Offering Circular or any other
document relating to the Notes in the
Republic of italy except:

)] to "professional investors”
(investitori qualificati), as defined in Article
31.2 of CONSOB Regulation No. 11522 of 2
July 1998, as aménded' (*Regulation No.

11522") acting in their capacity as such and . .

not as depositaries or nominees for other
Fiolders: pfsuanit to*Afticles 30.2-arid-100 of
Legislative" Decres “Nd: ©58716f. 24 February
11dg8: s ahferided ("Décrée No. *58") or
(2) in any other cwcumstances where
an express’ xemplioh fromi compliance with
thie © Solicitation ‘festrictions * applies, as
;'th'jiﬂfiéd under Decree No. 58 of Régtilation
No: 11971'0f 14 May 1999;'as amended
Any such offer, sale or delivery of the Notes
of ‘distribution of-or fnaking available copies
of the Offering “Circular or” any.: other
document relating to the thes in the

. “Republic of (taly rustbet .

' =(a) -, - made.by investment firms, banks or- -
.-, financial- intermediaries-parmitted to-conduct
such activities in the Republic _of-italy:in -

accordance with Legislative Decree No. 385”
of 1 September 1993 as amended ("Decree
- No. 3857, ' Decree: No- 58, ,CONSOB:
Regulation No. 11522 _and any other
applicable laws and regulatiops; and

(b) i compliance with aryother =

applicable  notification  requirement  or
limitation which may be imposed by
CONSOB or the Bank of ltaly. .

Investors should also nante‘1 that, 'in any
subsequent resale of the Notes in the
Republic of ltaly, Article 100-bis of Decree
No. 58 may require compliance with the law
relating 1o public offers of securities.
Furthermore, where the Notes are placed
solely with professional investors and are
then systematically resold on the secondary
market to non-professional investors at any
time in the 12 months following such
placing, purchasers of Notes who are acting
outside of the course of their business or
profession may in certain circumstances be




sy oemD =0 . etz entitled to declare such purchase void and

EX erdond -:;'.:; w ¢, . lo claim damages from any authorised

‘f.?;r‘;g- 45t '-- -, .- person at whose premises the Notes were

, ,  purchased, unless an exemption provided
PRI RPN v < .y for under Decree No. 58 or Regulation No.

shwing 0T clee L IR SR WA IR i
L gV \; poRRAZENIT 14971 of 14 May 1999, as amended applies.
y }').‘n‘ L “'t"-.'il.y b\"’ -’I-. -.’ s 3.".

40 Subscnptlon period; .. ey . Not Applicable
GENER A' v '_'-f~| Dot BT ot ! & f::'j ':.f\"_-;',': '
VD e e ® Lo, ez uu.}.) A

41 - Addmonal steps that may only be Laken Not Applicable
.fo!lowrng.appsova!w.@ﬂ!,éxtr@ors'!f.‘?m :
Resolution in.accorgancewith Condition

14(3)'

L PR OARTES Ut A A el o
42 - Tha aggregate pringipal amount of. Euro 26,824,850
. Notes.issued has been fransiated mt_q y
- Euro &t the rate of.-0,53§497 producing
a sum of (for:Notes not denominated in
Euro) il e

43 ) . ln the case of Notes hsteql on Eurohst ~  Not Applicable
LA Euronext Amsterdam NV
- U~'i--) f".“""

LISTlNG AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the finai terms required to list and have admitted to trading the issue of
Notes described herein pursuant to the Euro 100,000,000,000 Giobal Medium Term Note Programme
of Rabobank Nederland LT P

RESPONSIBILITY .

> "

The Issuer accepts rfasponsmahty for the information contained in these Final Terms.

Mt . [ Y
PO, . W '
Signed on behalf of uer: .
By: - ; et
L7 D ¢ '
Dy ' . :
L 1 -
- i o Y -
R i - b R €
i Y [ Lo ‘;
1 it hln J }
» trie Z
" : e E
. e LI
- Ry ‘ o Cue
w o
- L " a3
. M
[ by
. ‘ ‘-. c :_-




AN Lo Oy e I LN FIN [ IR IR e TR O A Lrecn oo : ) \
A PART B OTHER INFORMATION nEEl 0 L T e
e B AL L RS B T UL I A ! R T T
1 Listing PR '
(i) Listing: auesient o :._‘_._;”..,.‘Luxembourg,“ Chan R TR

i cE b (jiy i rAdmission toFrading:: 3 s . Lo Application, has[been made for the Notesio ..

.” be :admitted :to: tragding-.on. the Luxembourg. - .»

Stock Exchange with effect from 10 Apﬂl

TeERN TR Y L h o o QT e L R RIRAARVE LAY “
(i)  Estimate of total expenses®"'“~* :EUR400 LG BT
related to admission to trading:.; - =z war BOEOINE [ r ]
2 Ratings
Rating: . | [ Coye A . ~rzr. ».Tha Notes to be issgecll have been rated: |
HSC N AN AL SO M AT S R A e PEAE IS B N N
LD ST Lt e e L e oL B&PR: AAA
Mo"day'S' Aaa
o 4T e Ratingslitd. ‘AA+ e e
AR PR I AN SN NHERTE [H A PN TS Rt ek ST
t paad oy Sy EETLE AR s Crome, e
I R AT A AR 7 (S U N _As defined by Moody’s an Aaa rating means
et wr .o yewvnswe . -hatthe Notes are judged to be of the
Cielr %o, meens o+ oabao. - . o highest quality, with minimal credit risk. As

e e 1 e Lgntelte . 1. . - defined by Standard & Poor’s, an AAA
e Leiiric . s wroaes..t, s reting means that the Notes have the
highest rating assigned by Standard &
. Poor’s and that the Issuer’s capacity to meet

TR " ' "“its financial commitment on the obligation is
‘ ' ' = Uaxtremely strong. As defined by Fitch an
AA+ rating means that the Notes are judged
s to be of a very high credit quality and denote

expectations’ of low crednt risk, It mdicat&e
B ATO S very sfrong capacity for payment of financial

R commitments and is not significantly
) vulnerable to foreseeable events.
ER L Ll . ..

[P .
s R

3 Notification

g

The Nethertands Authority for the Financial Markets {Autoriteit Financisie Markien) has eﬁi’d{rided each

of the Commission bancaire, financiére et des:assurances (CBFA)}.in.Belgium; -Epitroph Kefalaiagoras .

in Greece, Comision Nacional del Mercado de Valores (CNMV) |p Spam Autonté des marchés

financiers (AMF) in France, Irish Financial Regulatory Authority in lreland,,Commjssmne Nazionale -

per le Societa e la Borsa (CONSOB) in Italy, Kredittilsynet in Norway, Fmancnai Market Authority
(FMA) in Austria, Rahoitustarkastus in Finland, Flnansmspektlonen in Sweden, Fmancual Services
Authority (FSA) in United Kingdom, Commission de surveillance du secteur fi inanciér in Luxembourg

and the Bundesanstalt fiir Finanzdienstleistungsaufsicht (BaFin) in Germany, Komisja Papieréw .

Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with a cerfificate of approval attesting
that the Offering Circular has been drawn up in accordance with the Prospectus Directive.




Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake. .any. action in addlt{qn to.the filing of the Final Terms
with the Netherlands Authority for the Einanclal Markets unléss and uritil the lssuer advises such
action has been taken. .

HENAE

it T

4 Intorests of natural and lega) persotis'involved in the Issue SRR

Save ‘as’discloséd in theOffering:Cifcutar;-sb far as the Issuer-is:aware;.no persan involved in the
offer of the Notes ha§'an inte rest nraienal to’ths offer.

e RN 4 S A T ST | R T WAL <)

5 Reasons for the offor. osttmated net- pn’:)coeds and total expenses
() Reasons for the offer: o-Banking busnness,,. s Tt R At e (s
(ii) Estimated net proceeds TRY 55,710;958:90 ! ioinaimbs of balsiz
ERHT
T L - B ST E- ) IR SR LA ) e,
(iiy  Estimated tola expensés: TRY 750,000 (comprising selling concession 2nd
At combined management and underwriting commission
[PY - OE!y)xf
6 Yleld (Fixed Ratg Notes Qnty) .. 18.548 per cent. per annum
Indication of yleld

This is the yield-to-maturity and is calculated as the rate
of return anticipated on the Notes as if they will be held
* ¥ untik'the Maturity Date. The calculation of the yield-to-
e s e T minity takes into account the Issue Price of the
LT e X =4 Notes, the Aggregate Nominal Amount of the Notes, the
: ' - % 'Rate of Interest and the time to Maturity. It is also
fed -« 34E5 T Tagdiifried that all coupons are reinvested at the same

Sy Lot oA ra‘le’ i
t o cane - .o~ e 1 -t
' V] St 4

]’he y|e|d is calculated at the Issue Date on the basis of

LTSRN A S PR Y S ST i el i‘

) . ST A ,r'the Issue Price. Itis NOT an indication of future yield.
7 "Operational mformation QT THEY T
M et Temporary ISIN Code LT Xs0204796585
. (B)ISINCode: : - .:r . :v-.  XS0260835912
(i (a) Temporary Carfimon Code: ™' 029479658
(b) CommonCode: 026083591
{iii) WKN (German security code): Not Applicable

(iv)_. . __.‘AFondscode IRIPIC Ny ,_.eNot Appllcabl

DR R AT UREY Thanmis 2 1 =
() ] Prwate Placement number A e Not: Appﬁcatr!e‘ s
T S EF I et T BANLR N z‘ AR e BT
{vi), L Any clearmg system(s) other than 1 Notr qullcabl,e iy - .
s . [ TR T - s B -".»","'. LoVTat e Loy
Euroclear and Clearstréam, ‘ ’ ' ,
\ 4 ! “ > < |
Luxembourg and the relevant .
v A M g | BRI T A B
_ numbef(s) ey e e e S
. NYRH LI TR ! e e t ’ R S S el T
(vii)....> " Deliverys el i .o+ Delivery against payment ... ...«
S YL L B EAH ’ T T M I TR

e ST Bl e e e . . e . - . ~ s
LU Bl ST D vt = Lot . ot JEEN PR A T




(viii) Names and addresses of additional Not Applicable

= Paying/Deliver Agents {if any):

(ix) Names (and addresses) of Calculation .. l Not Applicable
Agent(s) ( if different from Codperatieve
Centrale Raiffeisen-Boerenleenbank
B.A. (Rabobank Intemational)

8 General . © . FTa U nt,"i.wl‘.n

Lla, - N
L TN

R

Tradeable amount: .

Salaadt "E:'J

St
R R

e renia L Ny
.l L

R SR I AR WL S R B
- 50 long.as. the Notes are. representﬂ-d by a femporary
Globat Note cr permanent Glﬂbet Note. the Notes will
bg tractggtplg gnjx_lg pnqggpg!,,}mounts of at least the

TRY‘I 000

Wi e Lees tns ot o - Specified Denominatien or if more than one Specified

Forn SR
Time period during wiiich:the offeris: €
open:

Description of the application process:

Description of possibility to reduce®

subscriptions: A

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

i FOA

Mathod and tlme I|m|t for paytng up the
securities and for delivery of the
securities:

Manner and date in which results of the
offer are to be made public:* - -~

Procedure for exercise of any right of
pre-emption, the negotiability of
subscription rights and the treatment of
subscription rights nol exercised:

N Denomlnatlon the lowest Specified Denommatton and

|ntegra| multlples of the Tradeable Amount in excess
thereof S

i¥ DURLE YRt SRCIVR A et ) Y

el NotAppIicabte I T T P

. :NotApplicable _

T NotApplxcab e.i o LS

L

Not Applicable

A MR- CAL

Not Applicable, ..

‘:.' enat 0 5 P L SR 13-

Not {\bp[icablé '

Not Applicable

Not Applicable
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CEnoitsenas

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

(e codiperatie formed under the law of the Nethaﬁands with its statutory seat in Ams:ardam)

' COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.

o ‘-““'""’(ﬁﬁﬂ'ﬁﬁmﬁ‘ﬁ’ébﬁ'"ﬁlil\ﬂbi‘;\’ﬁéTRAuA BRANCH

P TS (AUSIRTAR Busihess Nummber 70 003 917 655)

fa aodperatfe Forfried unde. the iaw of the’ Netherlhnds wmh its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
~(RABOBANK NEDERLANDJ SINGAPORE BRANCH
{Singapore Company Reglstratlon Number F03634W)

{a codperatie formead under the law of the:Netherlands with its statutory sest.in Ammsterdam)

Euro 100/000,000,000 5% T s
Global Medium -Term Note Programme:.... ;v . 5
Due from seven days to perpetuity

SERIES NO.: 1715A
TRANCHEND.:1 7% :
EUR 4,000,000,000 4.125 per cent. leod Rate Notes 2007 due 4 Aprll 2012
Issue Pnce 99 969 per cent ' ,_s, D
L P S SR S I I
Barclays Capital JPMorgan Rabobank.
) 1n_ternatlonjlal o

5 jooea !
TN B

IR
T

The date of these Final Terms is 2 April 2007



,J?_A.RTI} ol CONTRACTUAL TERMS e
Terms used herein shall be deemed to be defined as-suchifor the purposes. of the Conditions set~
forth in the Offering Circular dated:-31 May 2006, as supplemented by (i) a suppfemental offenng
circular relating to the Issuer's |ptenm consolldated financial statements for the six months ended
30 June 2006 dated 30 October 2006 and (i) a supplemental offering ciréular- relahng i the
increase of the programme limit fo Euro'100,000,000,000 and repiacement -of the Eurcpean-
Economic Area selling restriction dated 9 February 2007 (together the "Offerlng CIrcular') which
together constitute a base prospectus for the purposes’ of the" Prospec:iUS Dlrectwe (Directive
2003/71/EC) ({the 'Prospectus Dlractlve') This document constitutes the - “Final Terms of the
Notes described herein for the parposes: of Article 5.4 of the Prospectus: Directive.and must be
read in conjunction with the Offering Clrcula( JFull lnfonnatnon on the lssuer and the offer of the
Notes is only available on the basis™6f the’ oombmat:on of these Flnal "Terms ‘and the Oﬂ‘enng
Circular. The Notes will be issued on.the terms of these Final Terms:read together with the Offering,
Circular. Each Is{suer accepts, respons:bmty for the information contained in these Final Terms
which, when read together mth the Qﬁenng Circuiar, contains all inforrhation that is materiaf in the
context of the issue of the Notes. The Offering Circular is available for viewing at, and copies may
be obtained from,"Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht,-the Netherands and
the principal. .office in "England-'of ‘the Arranger and of the Paying Agent in Luxembourg and
Amsterdam-and www.bourse.fts, " E

.

1  Issuer: e o CoOperatleve Cantrale Raiffeisen-
o= Popbi el s Boerenleénbank B.A.
LA
o h (Rabobank Nederland)
2 ()  Series Number -7 1715A
(i)  Tranche Number: " Wiy IR ‘
Specified Currency or Curencies: * EdfoCEURY) T
4  Aggregate Nominal Amount: ' ' .
(i) Series: - EUR 4,000,000,000 ... -
(i)  Tranche: SRR EUR 4,000,000000
5 Issue Price: ©oaR 99.969 per cent” of the' Aggragate Nomlnal
st byt Amount.r... . .1 -
6 Specified Denominations: ' - <1 . EUR1,000- .- .- . -
7 () Issue Date: L .. _.4 April 2007,
(i) Interest Commencement Date.(if Rt e e
different from the Issue Date): Not Apphcable L X
8  Maturity Date: _ _ 4Aprll 2012 '
RS PR, P S adg T
9 Domestic Note: (if Domestic Note, theﬂ_a will
be no gross-up for wrthholdmg tax); No
168 Interest Basis: ™ 7 - S . 4 U4.125 per ent Fixéd Rate T - ¢ ¢
T LT s =t - O T T Lo R I

P T T .
~ - " e

A07570559



ClETILUY re T Ry
v - r AR 4

11 Redemption/Payment Basis:

12 Change of mtaresfmv"Red‘empttonl ‘Rayment 3.
L v bednamoieie o B0 NmApp[mble.J WL S Lsind Lol 0l iThed

f‘l'

Basls T3 :i.:-': o

o LA a2 Lt Enanaiea nisreal orh

“Redemptidn at par

et ot nemesh et han o Goiee,s w0,

el geunal s o codtaiat v Lo

13 PUUCaH Op}IOT'IS o opnnsto lehnematyia £, NOtALREILCa?Ie D0 kel QNS wm oy LT

14“ () < Siatus.oFthe Netaes: =iz ’)L;A}H‘“'i NSendof ! siendt gmiriegoin sy Yoo rages o

* AR Hal T 'Jnl'?"‘uz RPN YT TS ERC T SSOS P oW a "u 2 MY YT to I SO A TR e L

(“) ) Dat&approsgal ‘Dﬂssuanc?' ofNotes,T CAl 3T LM Emenn] 8197 b OINLGST L]

on o obtalned -‘: PI 5;_]1“_’ e T W TA ST _,‘ ey NOtApp"‘cﬁble ;.4« s S rq} ‘.,'._".n"{".!,‘:\f'"
15: Methotl ofdlstnb."monb&r—' e o b Tone Syndlcated" S N2 M ool a9

-wr‘-..'

PROVISIQNS REI].A:TING
6 Fixed Rate Note: ProvislonS‘ A R

Gre EXcEN A RS L

W 5 Rate of Inte!'est _I'”‘M” e e
N L L O “-'u‘ PRI
R (1) InterestPayment Date(s) 6 dal
LR R T (R A SN R E-ﬁs %0
.y ot [ ’\,__-,.‘._,._l__=. ,rL
(iii) F;xed Coupon Arnount(s)
Sl 30 **w Z
(iv) Broken Amount: T
(v) Day Count Fraction (Condition _.1 (a)):
{vi) Determination Date(s) (Condmon
1a)) v
{vii)  Other terms relating to the method of
calculating interest:for Fixed Rate
Notes: v e ey

17 Floating Rate Provislons

R

Zoro Coupon Note Provisions w1

18

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions
PROVISIONS RELATING TO REDEMPTIOI:I

22 Call Option PrRe

23 Put Option

24 Final Redemption Amount (all Notes except

Equity Linked Redemption Notes and index
Linked Redemption Notes) of each Note

TO INTER.ES_T 3 ANY) PAYAB.LE

3 fu
. annually 1;1 arrear et

" Not Appl:cable

c‘ ST @8 SR e s o Lo

cinsdt mell nosic S R
c APpllcabIe ST R EEVE E S R 3 LR B [T

A P TN

o 4 1254:er cent. pe(_ annum'payablle

neo

Sl e g
TU2E T RN .

- 4 Aprilin, each 'year commencmg on 4 Apnl
a0 2008 and ending:on'the:Maturity Date: - -, .

adjusted in accordance with Condition:. ;.- .*
10(hXA)

EUR 41.25 per EUR 1,000 in nominal
amount

Not Applicable . e
Actual/Actual ICMA (unadjusted) .

fes Ao
I .
oot

4 April in.each year -

Not Applicable .
Not Applicable .
Not Applicable

NOtApplicable ST L e, s

Not Applicable RN . :
NotA’ppIicéble IR

pedel} g NPT SR DA
NotApphcabIe -

O |
EUR 1,000 per Note of EUR 1,000 .- ..
Specified Denomination

AD7ST0559 — -+ - -



25 Final Redemption Amount (Equnty Llnked
Redemption Notes) " "
26 Final Redemption Amount {[fidéx Linked
Redemption Notes) & o in a0 &
27 Eariy Redemptlon Anﬂ&ﬁnltc R
(R ETIL Rt I W el HEITYLD T L

(i) I:arly Redemptton Amgunt(s) of each
.= . rzNote payable on-redemption for
¢ : » i taxation reasons (Condition 7(c}) or an
1.z Bvent of.d__efault- {Condition,13) and/or
= -~ the method of calculating the-same (if
+ ;required.or if different from:that:set out
in the Conditiong):=¢: -0 . . ¢

PRV

: :Redemption'?fo‘r taxationireasons
. .permitted on daysiother than Interest
Payment Dates (Condlt:on 7(c)):

L (ii) '

- Unmiatured Coupons to become void
upon early redemption (Bearer Notes
only) {Condition 10(f)):

Early Redemption Amount of each .
Note payable.on:redemption pursuant
to Condition 7{g):* - . - .0

(m)

(iv)

Lt rrnawnr mans,

(AL TR

h,. ('1‘\'-"4" T

Not Applicable

RIS R L N T

Not Applicable:; iinerg-roy o o0

As set out in the Conditions

Yes

Yes BRI

ey, b B W

Not Applicable

Sagny Bt T el oy
GENERAL PROVISIONS AP_P"I._I_CIAELE T_P_THE NOTES

28 Form of Notes

I . [ . -
<. e, i e .

R
; VI A
20  Financial Centre(s) (Conditioh 10(h)} of other
special provisions relating to payment dates:
30 Talons for fiture Co‘uporis o} Réceip'ts to be

attached to Definitive Notes (and dates on
which such Talons mature) o o

31 Details relating to Partly Pald Notes amount
of each payment compnsang ‘the- Iséue Price
and,date on which each payment is to.be
made and consequences (if any) of failure to
pay, including any right of the Issuer to forfeit
the Notes and interest due on late payment:

32 Details relating to Instaiment Notes: Amount of
each instalment, date on which each payment

is to be made:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is
exchangeabla for Definitive Notes in the
limited circumstances specified in the
permanent Global Note.

TARGET (as per Condition 13{h}(ii)),
subject to Condition 10(h)(A)

No

S e e

e =

Not Applicable’ '

NotApplicable ™ - . -+ = -

A07570559



33 Redenomination, renominalisation and
reconventioning provisions: . ....... ..
34 Consclidation provisions:

35 Other terms or special conditions: - -

"™ Kot Applicable *”

’Not Apphcabte

-----

I R T A A s 1
So long as the Bearar Notes.aie.,

representeq by a permanent Global Note
and the permanent Global Nots is held on

*< behalf of Eurotlear, Clearstream,

Lu:(émhburg“dr ‘@ny other-clearing system,

T .notwlthstandmg Condition 17 notices to

. Notéholdérs-may begiven by delivery of

" T tﬁe”riilé\‘fdﬁt“ridtiéé-téthatltﬂe“aﬁng system
.12 o"for comimuiiication by itto'éntitied

et

accountholdefg.! i "2

- Any:noticeithus delivered to that clearing

. .+ System shall:be deemed. to have been

M

-given to; the Noteholders on the day on
.. Which that nottce is delwered to the cleanng

ﬂ\ . et
system

LRV

SRV AR L -t e ,
.\{u_\: W FRCEN

3% 0 If syndicated, names and addresses of -.Barclays Bank.PLC.* ~ ., -
. 5 The'North.Golonnade,. ..

STRR L HTEE ST SR
i
DISTRIBUTION i
Managers:
i,

e

St i LTy

ER N D L

R (-
H b e

(i) Stabilising Manager(s) (if any):

(iii) Managers’ Commission:

37 If non-syndicated, name and address of

%

Dealer:
38 Applicable TEFRA exemption:

39 Additional selling restrictions:

Canary Wharf:, - ", - v
. London E14,48B
United Kingdom

-

Cobperatieve Centrale Ralffeisen-
Boerenlesnbank B.A. (Rabobank
International)

Croeselaan 18

3521 CB Utrecht

The Neterens.

GG ce -

4 P Morgan Securrtnes Ltd.

125 London Wall,

Rl

N,

“LondonEC2YSAY. T
Unuted ngdom

Not f\f)f:lmbie , ‘,' L
- 0.0 percent. of the Aggregata Nommal
Amount of the Notes L o

Not Appltcable

D Rules’ '
Not App!lcable

AO7570559 -



KON T L SR dioes
40 Subscription period: NotAppI:cabIe
GENERAL e
41 Additional steps thal may.only be taken L i
followmg approval by an Extraordlnary o _ .
o= TP aties DANTS I STATNNIRL S
L Resolu_t_;on |n aocordance Siwith’ C”ondlpon SRR :
' 14(a) e ,‘ "_ 7 OF et Not Applicable
ool b T ki niskas et
42 The aggregate pnncupal arnount of Notes e - -
issued has been translated IHto Eurb at the =+ 7 45 "“ l‘ T e H
rate of Euro [«], producing a sum of (for Notes GrweL e f
not denominated in Euro): Not Applicable RN
43 '-1h the case of Notes'listed on"Eurolist By
Euronext Amsterdam N.V.: ez Applicable
(i) Numbering. and letters: . b Not Applicable
{ii) Amsterdam Li_s._\tjllng_‘g\glqggg - Rabobank Nederland or Cofperatieve
e Centrale Raiffeisen-Boerenleenbank B.A.
T AT e e e T TR {Rabo Securities)
(m) Amsterdam Paymg Agent _ o Cobperatieve Centrale Raiffeisen-
s - \ o Boerenleenbank B.A. (Rabo Securities)
o 3 ' : l",? LI

LISTING AND ADMISSION TO TRADING APPLICATION

These. Flnal Terms compnse the. final terms requured to list and have admitted to trading the issue
of Notes described herein: pursuant to the Euro 100,000,000,000 Global Medium-Term Note
Programme of Rabgbank Nedenant_t.'g ey

RESPONSIBILITY . ...
The Issuer accepts responsibility.for.the lnformataon contained in these Final Terms.

Signed on behalf of the Issuer:

. ,
5 »
. '
. rr
. i
KN
- 1 -
. .
- - 'y
A 4 [EPTae " . 4 2 1 f
Lt - . - ! 4
r - =T\ A 4 » P T .
- ¢ - -~ o~ i i W
1 L iy . v ! t
1. ' - - -~
1 ' i H 1 . ) (L) ' )
-
4 . 4 —r -
: ¢ e .
: i ] i -, H 1<

AQTST0559 -




PART B - OTHERINFORMATION

1 Listing SAL T
(i) Listing: Euronext Aﬁmerdam i ;c.-'..' MLy
oo A J\ A
(il) Admission to Trading: Appllcatlon has been made for the Notes to

be adm:tted to tradlng on Eurollst by Euronext
Amsterdam with effect from 4 Apnl 2007

A

ot .
& 0T lru Lok

(iii) Estimate of tota! expenses related to i Euror12 aQO ’ -;h’f‘ ?, n .’,. ;_. ,_; :
admission to trading: Y T g e

2  Ratings arinlond ol Lol balnehneaah e
Rating: The:Notes:te beissued have:been rated:

LRSS N LS S&P: AT f-m' s v

VIR Moody's:* " Aaa "t i,

™~
-~
L.

Fitch Ré{i‘ﬁéiii—ld.: o A'A':-F":*_. i

As defined by Moody’s an Aaa rating means
gt e e that the Notes are;udged to be of the highest
v n e quality, with minimal credit risk. As defined by
‘ S&P, an AAA rating means that the Notes
have the highest rating assigned by S&P and
. that the 1ssuer S capaclty to meet its financial
commltment on the obhgat:on is extremely
. P AT s e e I ehong’ ‘As Tdefinéd by Fitch an "AA# rating
> R f3mes o T UE 3 ripans that the' Notés -are judged to be“of a
very high " credit ~ quality -and denote
expectations of low credit risk. It indicates
very strong capacity for payment of financial
commitments and is ‘not mgmﬁcanhy
z-7 . - «~vulnerable to foreseeable events,

o+
~
kv

3 Notification

The Netherlands Authority for the Financial Markets (Auforiteit Financiéle,Marikfep),'has provided
each of the Commission bancaire, financiére el des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in Spain, Aufonité des
marchés financiers (AMF} in France, Irish Financial Regulatory Authority in Ireland; Commissione
Nazionale per le Societd o la Borsa (CONSOB} in Italy, Kredittiisynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspsktionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, Bundesanstalt fir Finanzdienstleistungsaufsicht (BaFin) in Germany, Komisja
Papieréw Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus
Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless the Issuer advises such action has

Ao?s?wsg rm e me s s imtees sem - e e - - B .. o — P -—



been taken R ERIVR Vg L T Nl
TR P f . - g T T [ SAPTSN

) Interests of natural and'legal persbns involved in thelssug * 7% 10 e
MG LEH ..x':.‘ E{L.
ARt i vf ol W P TH NS
5 Reasons for the offer, estimated net proceeds and total oXpenses;. ... -,

offer of the Notes has an interest matanal to the offer.

0] Reasons.for the offer.; ...+ Banking business o
(i)  Estimated netproceeds. - - - ..EUR.3,994,760,000. . . .-, .
{iii) Estimated total expenses: *'EYR 4,0007000" (éoﬁ‘lp‘nﬁng Managers

ahiison e PR CommISSIon) s st el el s "."

ISR TRILANEES

6 Yield (Fixed Rate Notes Only) e

. s’-,',n, nll oy A0

Indication of yield: 4 132.per cent. per annqm .

This is the yieldto-maturity .and is calculated

as the rate of retum anticipated on the Notes

as if they will be held until the Mafuniy Date.

PO, The calculation of the: yield-to-maturity takes

into account the Issue Price of the Notes, the

soflme - Aggregate Nominal. Amount of the Notes, the

Rate of Interest and the time to the Maturity

RIS L Date..ll is also-assumed that all coupons are
reinvested at the same rate.

the basis of the Issue Price. Itis NOT an
indication of future yield.

e . _—

7 Historic Interest rates (Fioating Rate Notes only) ' 7" =+ =" "0 o
Not Applicabie

8 Performance of indexlfonnula, explanatson of effect on Valud of invostment and
associated risks and other information concerning the underlying (Index Lmked Notss
only) N ST BN A T
Not Applicable I P ¥ e A VIOV E I T N I

9 Performance of rate[s] of exchar;go and explanation of effect on valqe of Invpstment
(Dual Currency Notes onfy)™ "~~~ B

Not Applicable

WL LUR L WSl

10  Performance of underlyirig, @Xplanation of effect on valie of [nvestment and'aésoclated
risks and information concerning the underiymg (Equity-ﬂnked thas only‘} s

Not Applicable e eimen b
11 Operational information

0 ISIN Code: X50293707617

(i) Common Code 029370761

{iii) Fondscode: 85353

AQ7570559




(v)  German WKN-code: Not Applicable _—

{v) Private Placement number. ., ... -, . .thAppiiqablen. Cin e

[ S T P R ]

«a{¥l) - . Any clearing system(s) other .th.an.: NOtARpligable .. v o et an -

Euroclear and Clearstream, B P e P T
Luxembourg and the relevant

PR o smm g 5 . P P -~ 2 A a2 e b2
Frogye fnrea him adce o ten netagnigs pale gl oo B

number(s):** "~

TS oo M i T )

- rlk

(vi)  Delivery: BN £ DL Delivery againist: paymen't

(vii) Names and dddrésses'sf additional Nt Applicable™ -%7 it
. PayinghBeliveryAgent(s) (if.any): P A IO T T '
(x) Names (and addressesyof "> Not Applicable
Calculation Agent(s) (if different from (Mo 2
Cotperatieve Centrale Raiffeisen- ‘ o
Boerenleenbank B.A: (Rabobank R
L Intemational)) L ¥ o T
D Y SN TP, D B
12 General. .
Tradeable Ameunt:t *- . -7 7, ent™ Not Applicable

. X o
. -t cend LGy Lhe

[
.
-~
1]
Lo
2
Y

ey i AT

- Tme penod dunng ‘which the offer is open: Not Applicable

v WA . e .l PO - .7“
Dascription of the application prooe35' Not Applicable
B T LI

- Description of possibility-to reduce .- ¢ Not Applicable
subscriptions:, . . - C e

Manner for refundmg excess amount paid by .. NolAppli,.cgp\le -
applicants: AR

Minimum and/or maximum amountof . .. yo;.AppIicap_le T I

- .application; ‘

. P T A, . i, s T e L e e
" R S e

Method and time limit for paying up the Not Applicable
securities and for delivery of the securities: A

L L ST ST S TRt DR IR LD o S Lo
Manner and date in which results of the offer  Not Applicable . 0
are to be made public: '

- Procedure for exercise of any rigmofpre- . NotApplicable - .. ., i1 e

emption, the negotiability, of subscription .;-..- - ;. slaysness o o0 AT
rights and the treatment of subscnphon nghts
not exercised:

ADTETOBEG + cm - eeere e e weerree 2 e - - - - - - e
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Final Terms R NI P

[

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatle formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 817 €55)
(a codperatie formed under the law of the Netherflands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND} SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
(8 codperatie formed undor tha faw of the Netherlands with its sfatutory seat in Amsterdam)

Eurc 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1719A
TRANCHE NO: 1
JPY 50,000,000,000 1.85 per cent. Flxed Rate Notes 2007 due 12 Aprll 2017
Issue Price: 99.867 per cent.

Citigroup Global Markets Limited

Daiwa Securities SMBC Europe Limited Mizuho International plc
Nomura International plc

The date of these Final Terms is 10 April 2007




PART A CONTRACTUAL TERMS R

Cac o L R I DA
Terms used herein shall be deemed to be def ned as such for the purposes of the Condltlons set forth
in the Offering Circular gated 31 May 2006 as ‘supplemented by (i) a supplemental offenng circulaf
relating to the Issuer’s interimoconsclidated finangiali statements:; forf ;the six .months egded
30 June 2006 dated 30 October 2006 and (i) a supplemental offering circular relating-to the increase
of the programme limit to Euro 1003_ 0,000,000 and replacement of the European Economlc Area
selling restriction dated § February 2 07 (together the “Offering Clrcular”) Which' together consiitute
a base prospectus for the purposes of. the’Prospective Directive:(Direclive ~2003/71/EC): (the~;
“Prospectus Directlve"}. This documengconstututes the Final Terms of the Notes desonbed herein for
the purposes of Article 5.4 of the Prospectué Directive and must be read in conjunction with the
Offering-Circtlar.Full;information on:the:isiier and the offer of the Notes:is only available on the
basis of the combination of these Final Terms :@nd the Offering Circular. The Notes will be issued on
the terms of lhese F,lna} Terms read. toqeg)er with the Offering LCircular. The Issuer accepts
responsnbmty for Jhe mfon'nauon oontqmed in_these Final Terms which, when read fogether with the
Offermg Clrcolqr. ,oontams ell mforn}atlon that |s ‘material in the context of the issue of the Notes. The
Offenng Circular is avallable for vnewjng at and pop:es may be obtained from, Rabobank Nederland at

Croeselaan 18, 3521 CB Utrechi the Netherlands and the principal office in Engiand of the Arranger

and of the Pdying Agenit in Luxembaurg ‘and Amsterdam and www.bours&ius <y ™ on 1d
H'?L:W,t T
1 lssuer y Cotperatieve Centrale Rarﬁ‘elsen-

gigmnl an

Boerenleenbank B.A." -
PR USRS Pt .i(Rabobank Nederland)” :+ ::/ - 1

2 () Series Number: e PR B ATAQA o » { e Govalre e O
(ii) Tranche Number: 1 A
Specified Currency or Currericies: SRS Japanese Yen (‘JPY" e e
STLITLAT T T L T L
4  Aggregate Nominal Amount: Y
(i) Serles: S L JPY 50,000,000,000° s1 " ¢ T e at® T
(i)  Tranche: G JPY 50,000,000,000:" +,'..., ., L= [
5 Issue Price: nhlmign e 89,867 per cent: of the Aggregate Nominal. ;.
Amount
sionul 3ns ol AW TS s T 0
Specified Denominations: JPY 10, 000 000
LN S L v e v ! il
{i) Issue Date: 12 April 2007
POWTERE RS O L LT L v
(i)  Interest Commencement Date (:f! . Not Applicable o
different from the Issue Daie)""’ TR e e
Maturity Date: S 1A I 42 April 2017 e ‘

NP ’i.*‘ Hets It
s N

be no gross:up’ forwuthholdmgtax) e A PR kL g '!”‘ T
10 Interest Basis: . o 185 per cent_ 'lee;j 1I'-!a‘te - i
B (HfuthherJ parﬂop!ars spa{:n‘"ed below) o “
11 Redemption/Payment Basis: . . | Redemptionatpar. ..., ..;. ;o0 oo,
12 Change of Interest or Redemption/ Payment  Not Applicable Lol raiaman 7
AO76334541 0705 Agr 2007 e T e T



Basis: TR XTI N A N ., T
13 Put/Call Cptions: Not Applicable
el e ntiilit D Ty assaqrue S WG P ot ce Lanlah s o bamash ed oz g o e i oy

14.:. @ nv .Sta‘us Of tha NOteS. 0o Bafnasmsaoos S?,e:.;mqr I wnld NE belpn i U ookl TD L4

D) ¢ Date appro\.ihalfmr|ssﬂan¢:a-:)*I'N{::tés"l 5 NotApplicable mixarni o'’ vnf of ooz
G2 ghfglined: i WILOWE panelio Isinem2loy 2 6 {1 Do 3003 1edaind GO bieh D0 anyt e
S50, e nEGSLE e 0 Insmeosica v CLILANY 006 DG 0w R 07 prall e crra s - Y

i on: . _ Syndi e
15 MethOd Oidsmbuu Threlinonil coe 0T en? ;e.;s?’_-?gcﬁai O yrsdes @ Dedod ral-biews ool
PROVISIONS RELATINGE:-TO;IDFI'CREST (F.ANY)PAYABLE coco o*.v'q ord Wl osuisEs n..; cinr s

BRI L o sl 1o srasT isnid e "‘“;.Js.if"'..\: |._ qiecon o \ BUBCAMC oten oo

16 leed Rato Note Provlslon Ap"p 2l L"D o :“

TOURGY S iRLLTT Uriﬁ ‘-J'I"
*3 (u) ¢ Rate of Interesti=1 =il S why sd br. 4.85 per :cent. paf:annumipayable:annually- ~,~-r
$ e el o ol 2aT aslanil onnalD a4 haoin ameadr 1sniY ezurh Yo nofanidinlg ol e alaed

. - .
v kY Mo s sy me
Oy L R T B T I R TP Te SO

[}

(n) I 1 GSt Pas;mgh;t) te(ﬁﬁﬁ:,;ﬁ’( it ~E’Iné" 'm}ll r}; gac'ﬁ's‘“ réoh\mencmg on 12"
: e Aanamel W S2Sigh ki 2008) and’endmg on thé MatuntyUat

s e 25 As‘ubjecttoadjuslment in accordaﬁce’wntp- o
o A 2O i 10(h)(A) BLIVE B AT e
st e a8 aift oaa sbwalaw i an ooyl 5O ol ST, & - i

(iii) Fixed Coupon: amount(s) te e mreono A AY 185 000=per JPYADJOOO 000 e wise b

nominal amount

SR LT G aIaey w-.?’.‘:'-;e‘--.:gﬁf_‘-J st

(iv) Broken Amount Lr vmnor el wnach Not Applicable

(v) Day Count Frac{lon"ICon'dltic'tw 1(@): 30/360 {unadjusted)

(vi) Determination Date(s) (Condition® ¢ Not Applicable RN LA T R
@) r RIS TR RTEL

(viii  Other terms relatmg to.the method of Not Appllcablorh LTS s e T e e
calculating inferest for Fixed Raté T e
Notes: arLseyhoo v hainee 2 .

. / by -
1 ¢ FIOJ.-..J s &l oo ensias

17 Floating Rate Provisions /(273087 Sy Not Applicable R
18 Zero Coupon Note Provisians' ..o " <. Not Applicable PR Sl
19 Ifdex Linked Int'o'resi'th'o"PrdVisioii's“"'? Not Applicable T .

RANWIRN

20 Equity Linked Interest Noto Provisions Not Applicable

i LA + PR

|-rJ‘

21 Dual Currency Note Provlslons Not Applicable
Vi Ga Ly ETAN CIRIL L T
PROVISIONS RELATING TO REDEMPTION o
£ILB0Ha TN Jolt R LA LIy T4 At T B T o

22 Call Option Not Agg!{ig_‘a‘pllg‘ yih et e ad s L

23 Put Option T e ¢ Not Applicable NI AT F A

24 Final Redemption Amount (all Notes except JPY. 10,000,000 per Note of JPY . .. .~ ;
Equity Linked Redemption Notes and Index 10,000,QQO,Spgggfgg,ponqmgnaUQn g o
Linked Redemptlon Notes) of Each Note ’ ’

S-S A NI SN Uf, " “-. SO R
25 Final Redemptlon Amount {Egulty Llnked Not Applicable
Redemption Notes)“4: 2~ 7 ™ .

26 Final Redemption Amount {index Linked Not Applicable et tosme bt
Redemption Notes) PR Do P B T T T TP I A

»I_) N
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Lo onr,

27 Early Redamption Am'oun‘tﬁ S
() =

. Early Redemption:/Amou nt(s} of each
*..= "2 UNote payable on redemption for.
2 taxation reasons {Cgndition 7(c))or an
e zeventof default(Comdition 13). and/or
“crithe miéthod of. calculating:the same: (if
“ei: srequired. orif differant fiom that-set:out
o incthe. Conditions):‘s Ll ol e “-..1

lig g eras

(i)’ Redemptlon for taixétlon reasons
perm:tteﬂ & ‘days ther théﬁ lnterest
Payment Date ((.%nc'f" fign’ 7(0))"

shaye GRinenis o0 oF besviiut 20w
Unmatured Coupons to become vord
upon early redemption (Bearer Notes

only) gGondition10(H):2 iz

Early Redemption Am0unt of each
Note payable on rederﬂptron pursuant
to Condition 7(g): . PBOVE v

e st ~‘| ‘..I

PRI '

)

ol

(ui)

(iv)

o

E

As set o_ut in the Conditions

Yes

Yes

P ERED

-"“
~

LGN T SN RST

Not Applicable AR

GENERAL PROVISIONS APPLIQABLE TO, THE NOTES

28 FormofNotes: n:.\ .cirmes

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is
exchangeable for Definitive Notes in the

2yl Crl sl limited circumstances specified in the
gty re af permanent Global Note
29 Financial Centre(s) (Condut:on 1D(h)) or other London, TARGET, Tokyo and New York
special provisions relatmg to’ payment'dates subject to Condition 10(h)(A)
el =
30 Talons for future Coupons or Recelpts to be No
attached to Definitive'Notes (and'dates on
which such Talons mature) SRR
T T B e I LI LT
31 Details relating to Partly: Pald Notas- amount Not Applicable
of each payment comprising | lhe Issue Prlce
and date on Whlch each payment is to be .
made and conSequences (if ahy) of failure to KSR AR R i
pay, including any right of the Issusrto forfeit o S SERNNCNRPILY
the:Notes and interest due on late.payment:
32 Details relating fo instalent Not&s: Amolnt of  Not Applicable
each instalment, date on which each payment
is to be made: Goopt Tt fYTonTnE hns e tia
33 Redenomination, renominalisation and Not Applicable "
reconventioning provisions: e R L TR T
34 Consolidation provisions: Not Applicable - ;-ves |, T
— e i e
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35 Other terms or special Conditions So long as Bearer Notes are represented
by a permanent Giobal Note and the
e et il ¢ penhanent Global Note is held on behalf of
Euroclear;:Clearstream, {.uxembourg or any
- ¢ other clearingy system; notwithstanding
T Conditiént3jnotices:to’Noteholders may
*be giver by:didivery.of the relevant notice
" Xtothat:clearmg sysiein for.dommunication
by it to entitled accounthcidérs::Any notice
oy thus, delivergd.to that cleanng system shall
..he deemed fo ! have been glven to the
Notenetdp{s. on the day on whlch that
notlce is dellvered to the cleartng system

SR bigve Liaesnad o eRe P O heovisimnl {l

DISTRIBUTION gulntl v A noitn me e e nog

36 (i) If syndicated, names and addresses of Citigroup Global Markets: Limlted
Managers: S Tt ;ugroqp %ﬂrt.ﬁ,e ardomar el 5
N Canaqal’ﬁlq‘lfl o Ibh SR R TC RSO Aot € inid
Canary Wharf e !
tondon E14 5.8
O TRited Kingdom 4 L B

R 13 T

AL Dalwa Securities SMBC Europé Limitsd
5 King William Strest

i T BTSN TN
L a4 London EC4N 7AX
. 3 Creln United Kingdom
R Mizuho International plc
RN S PR TS PR Bracken House
PR S LA f' ‘\' ‘ __u_-r;-' R | One‘Fndayareet {'l,.'_'!:: i ’._. LT
220 BTN AVER BD ISR S .;London, EC4M QJA i
' Umted Klngdom
o t i E_u‘ (| R Lt . .:‘: N
Nomura lntematlonal plc b i,
Nomura House TSN TR

1 St Martin® s-le-Grand .
e " Lofdon EGIAMNP Tty

‘ Unifed: Klﬁgdem" NI e

EAE T B

=
-

.ul' 4n- B . g, 1 rn.':':"
(i} Stabilising Manager(s) (if any): .“Cltlgrpup Global Markets Ltmned .
(iif) Managers' Commission: " Ogmbined-mandgement and underwntmg
lanid séflirng'commission of 0.15 per cent: of
e NERE I P ,theAggregateNomlnal {\mount e
DV A Dorann ¢ ‘. SN I "t'.:‘:‘"
37 If non-syndicated, name and address of Not Apphcable CaEv et
Dealer: oo S, . A ! =1 PP T I A T
38 Applicable TEFRA exemption: D Rules Thowan L e
39 Additional selling restrictions: - @ .- Not Applicable
40 Subscription period: Not Applicable



i TR T T T T

GENERAL

41 Additiona! steps that may only be taken Not Applicable AP i
following approval by an Extraordinary ...
Resolut:on in accordance with Condmon v

s 14(3) ereioy vrad oLn i Lo ,;,:\l,_‘;,:‘,...:-r T "
IR '_»:i-.‘.. 207 a2 pA et D3 g
42--.The aggregate- prlnmpal amoHnt of Notes Euro 315,500,000

v;ispued-has been transl,atedgntq Euro.at the
rate of Euro 0.006310, produclng a sum of (for

Notes not denomlnated in Euro):Lw I.' v ‘} ) R 1 SR BTl e Eothd ’&“ l:f’:‘ii S Il:.ll":.":,.- [
Iri hr'-"'i oy ""_‘.':]l" .p :

43 Inthe case of Notes listed on Eurolist by Not Appllcable .
Euronext Amsterdam N.V.: Tl

foay s o - et e om 1 -
LAE e SR E L e of ZoskianT . -
£ A
. .
LA Qd e
' ot - H
Lok, AL h

4

LISTING AND ADMISSION TO TRADING APPLICAT]ON

These Fmal Tem'is comprisie the ﬁnal tenns Tequ:red to list and have admitted to trading the issue of
Notes descnbéd hereln pﬂrsuant 6 ﬂjp Euro ‘100 000,000,000 Global Medium Term Note Programme
of Rabobank Nedenaqd PrEm

HEZ Lt
...... -

SRS | I T\.! e AN _‘:‘f- -
RESPONSIBILITY SRR R f’ci-‘-z AT
The Issuer accepts responsﬁ):my For the mformatlon contained in these Final Terms.

Signed on behalf of the Issuer LA AT

1 el
N s
BRI - T b h P e e T . PR Ty e - - . . .
R B S AR TE X S U IR A S AL L s DAE SO 0 B T S
-y e L g P P R 5.
[ DR Sl R YL SR AP TS £ 1T '% PRGN NG SR IS W T SRS i L o ' ¢ i
e AL ouN e Coroneloiag Yacg ot
RPN w b,y e TN A& TR -
1 T H L PR Y oot e 1 o
P e N TR DI Y LU § R 3 A A N !
- . T waer . 0 ciorarg .
[CR SRS SRR PR TS T § L .
- " - !
Al i Srlbop (A2 v
’ LN - PR, . L
v RS AT o SLATRUE LK
Cooarenioer I 40 PR R '
- ¢ N - -
FED B S P tl [ N .-
e
[
- N - 13 - B | ] e a1y - .
Yot - vy ! 1 o W' ' ,A;." .l.‘\_- W B i H
- [} - H - -
I+ : ! T : ‘ St EMI TN Ao L W
Y s r- N ( r K L. Ler
. i ' - H [ el LT
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PART B — OTHER INFORMATION

1 Listing SRR E VIS R L T R e R o I L N T e
0 Listing: Luxembroﬁ-rdz”?""gj E AR I {)a" Conld
aart .ol SHw anesgunE n uicnr,
(ii) Admission to Trading: Appllcatlon has been made for the Motes to

o ; be admitted to tradmg on the Official List of
GOB0NG M eend

Stock E)&changé with effect’ from 12 April 2007

A I . -~ 2. -
WG S pnisUboye O SA el 3n o

(ii)  Estimate of total expenses related to EUR5 750(\_1,“ I oplraiannonecen 1nn aeial
admission to trading:

SICBMOIA oY LasheD p e reded satnlt g -'Jr“ “
2 Ratings ‘ DLW b et S
Rating: The Notes to be issued have been rated.
S&P: AAA
Moody’s: Aaa
Fltch Ratings, L Ltd iy AA+

t:.'.. .-'f;-“.f.f:. PR NI, ’.{. .::H."“C‘" ;'J.f Li...:'w" '2(" :

i han As def ned by Moodys an Aaa ratmg means
that the- Notes are. ;udged to be pf the hlghest
quallty with miniml credlt nsk As daf ned by
S&P, an AAA rating means that the Notes has

e P P S e T
1 S N PRI RV i T,

the highest rating assigned by-S&P and that -

) .the Issuers capacnty fo meet |ts ﬁnanc:al

strong. As defined-by:Fitch.-an AA+ tating
means that the Notes are judged to*be of a
very high credit quahty and "denote
expectations of low credit- nsk‘ it mdlcates
very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

3 Notlfication

The Netherlands Authority for the Financial Markets (Auforfteit Financiéle Markien) has been
requested to provide each of the Commission bancaire, financiére ef dos assurances (CBFA) in
Belgium, Epifroph Kefalaiagoras in Greece, Comisidn Nacional del Mercado de Valores (CNMV) in
Spain, Aulorité des marchés finaciers (AMF) in France, Irish Financial Regulatory Authority in
Ireland, Commissione Nazionale per le Societéd e la Borsa (CONSOB) in Maly, Kredittilsynet in
Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland,
Finansinspektionen in Sweden, Financial Services Authority (FSA} in United Kingdom, Commission
de surveillance du secteur financier in Luxembourg, Bundesanstalt fir Finanzdienstleistungsaufsicht
(BaFin} in Germany, Komisfa Papieréw Wartisciowych | Glied in Poland and Finanstilsynet in
Denmark with a certificate of approval attesting that the Offering Circular has been drawn up in
accordance with the Prospectus Directive.

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires for the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Authority for the Financial Markets unless and untif the Issuer advises such

the’ Régu!ale&i Market* ‘of TThe? Luxembourgt .

o

cemmltment ‘on*'the obhgatL jon"is extremely' ‘
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action has been taken. alossigy o e -
4  Interests of natural and legal pérsons involved In the Issue :<bno- 200 2.

Save as disclosed in the Offering Circuldr, 'S0 far as the Issuer is awaré, nopersof invoived in the.
offer of the Notes has an interest material to the:offer.

S

10

1

Reasons for the offer, estimated net proceeds and totil:kperides s "

(i) Reasons for the offer:
(i) Estimated ngtﬂ@%§ £ g
(i} Estimated total expenses:,,..., 5 .

g . Aoa ;
GlUIEMICHA o

Yield (FIxed Rate Notes Only)

Indication of yield:

Historic interest rates (Floifirig Rate'Nofes only)~ '+~ 7%~ 2 rnit 0

Not Applicable

rochomia (epredeve pnitvein wp {in
ovaE
Angvsios ond bos giondmsy
Banking business
JPY 48,858,500,000 i e
A Wl

JPY.75,000,000 (oq_ngr}smg Managers'
oomplnoq Mman 9?’3\%“‘ and undenmltlng and

\.ﬂ‘-\_, I i 1\- -

serodonn

selling comm|ssmn§ only
Y0 tedizonbbs bas) 230 N,
it et 1 feplnegd nufisiunis )

v 7y
1183

wd

1; 865' ﬁér“E‘am;‘;ier annum:
S indnaed

ThIS s the yleld-to-matun_ty and |s calculated
as the rate of retum anflclpated on the Notes
as if they will be held until the Maturity Date.
The calculation of the yleld-to-matunty takes
into account the Issue Price of the Notes the

Aggregate | Nommal Amounl of the Notes, the
Rate of interest' and the time 1o'thie Maturity
Date, It |s ?Iso assumed thatl all coupons are
remvested al tha same rate:

The yield:is.calculated at the lssue Date on
the basis of the issue Price- It is NOT an
indication of future yield.

I N A

sl s

Performance of index/formuia, explanation of effect on valiié of investment and ~ ™’
assoclated risks and other Information concerning the underlying (/ndex-Linked Notes

only) T T o
Not Applicable

Performance of rates] of oxchange and X
(Dual Currency Notes only) = >

Not Applicable

i 2 A

L Tt N L A

-,_:...- l’t womn b, ee e ¥
R CS YD S LT ERTAIRICIS (i

elqnatlon of effect on value of investment

7|‘1 -'fl'

[+ N

I

. . =
y o

Performance of underlying, explaﬁatlon of effact bn val 0 q'f }n\fastmant and associated
risks and information concerning the underlymg (Equnty-Lm}&d Notes only) )

Not Applicable
Operational information
(i) ISIN Code:

(ii) Common Code:

.

o

23

XS0295495245
029549524
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(iil)
(iv)

oy

(vi)

{vii)

(ix)

(vm) .

e,

12 Gﬂnaral, .
o I'll'l"a_‘d'g'a'me_ Am0unt o

S ._"(_r'l ot r‘v I

.Private Placement number;

Fondscode:
German WKN-code: . =ic -0

MULE sl

Any clearing system(s) other than
Euroclear and;C'sarstream..: { ».. ;i
Luxembourg and the relevant
number(s): sl pridnel

. OO0000, 739 o5 e,
Delwary'

Names and audresg faddmonal
Paying/ Delwér"ffhbent(s) id any)

VENERRN D iile e
Names (and addresses) of
Calculation Ageni(s) {if different from
Codperatieve Centrale Raiffeisgn-:
Boerenlqenbank B.A. (Rgpopal]k _
Intemattonal)) g e

Ve e ey A s

LR 1 o u.,-‘ L S (=]
gy g M

COT Bhhe Tt s M b gt

. et . el

r [ tloln T

. -t Para PO,

e T L T T

l‘[". "1(,"_v-'3'

~Time parlod durmg whlch the offer is open.

' ke DL el
Descrtptlon of the applmtton prooess
WOIIE D L
Description of possibility.to reduce’ . «:F
 subseriptions: " 1 -« il o L ein w0
Lo 'y [ b

Manner for refunding excess amount paid by

Not Applicable
Not Applicable, ,; .

Tas YN

-Npt Appllga‘blew, ,-\.-l,-';‘ £3e -

s I

Delivery agalist pagment =~

3 s ae - =
oarn dginmbing

' Not'Applicable™ =+

Aeh 60 e,

REANE Y HIER T

e apd oy A

Not Applicibig ¢ 1¢ 0t e ir et

Not Applicable
PoiniCY 2]

Not Appliceble

Not Applicable

Not Applicable

Not Applicable

NotApplicable. -

SE sk Texit h Elslr

Wiy K ryigath ot

[EL R v
applicants:
' N a1 o
Minimum andfor maximum amountof -, ...  NotApplicable . . . . -.... ...

2 application: I P 1\ B LY B R FORE P At ST s S S TR T
Method and time limit for paying up the Not Applicable e
securities and for delivery of the securities: R

IR RV e o ‘\ b *' PRI 3y |t-.\.-3‘1':‘ u..-,. W Ji.. i ’.'[': ."-g.-'ul 4. 'J-‘-
Manner and date in which resuilts of the offer Not Appllwble R ‘
are to be made public: TR b TR R e
Sindidg mad, L
. Procedure for exercise of any right of pre-,  , NP‘I f\ppllmglg B T
" emption, the negotlabillty of. subscriptlon . - e T .f"ﬂ S e
rights and the treatment of subscnptlon nght's' T o
not exercised: - SRR
R we
A07533484/1.0/05 Apr 2007~ A ) ot T "



