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United States of America

Dear Sir/Madam SUP PL

Alinta Limited -- Rule 12g3-2({b)} Exemption
File No. 82-35038

The enclosed information is being furnished by Alinta Limited (Alinta) under paragraph
(b)(1)(i} of Rule 12g3-2 under the Securities Exchange Act of 1934 (the Exchange Act).
Alinta’s file number is indicated in the upper right hand corner of each unbound page and
the first page of each bound document furnished herewith.

In accordance with paragraphs (b)(4) and (b)(5) of the Rule, the documents furnished
herewith are being furnished with the understanding that such documents will not be
deemed “filed” with the U.S. Securities and Exchange Commission or otherwise subject
to the liabilities of Section 18 of the Exchange Act, and that neither this letter nor the
furnishing of such documents shall constitute an admission for any purpose that Alinta is
subject to the Exchange Act.
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Alirta Limited

12 - 14 The Esplanade
Perth WA 6000

GPO Box W2030
Perth WA 6846

Telephone +61 8 6213 7000
Facsimite +51 8 6213 7001

wiww.alinta.net.au

Alinta Directors to Recommend Acquisition Proposal from Babcock & Brown/ Singapore

Powar Consortium

Attached is a News Release regarding the Alinta Directors recommending the acquisition proposal

from Babcock and Brown/ Singapore Power Consortium.

Y=
Yasmin Broughton

Company Secretary

Enclosures.




News Release A
Alinta

30 March 2007

ALINTA DIRECTORS TO RECOMMEND ACQUISITION PROPOSAL
FROM BABCOCK & BROWN / SINGAPORE POWER CONSORTIUM

Alinta Limited (Alinta) today signed a Scheme Implementation Agreement under which a
consortium of Babcock & Brown (B&B) and Singapore Power International (SP1) would acquire
Alinta for a total consideration valued at $15.00 per share.

The Alinta Directors intend to recommend that Alinta shareholders vote in favour of the
proposed scheme of arrangement, in the absence of a superior proposal and subject 1o an
independent expert concluding, and confinuing to conclude, that the proposal is in the best
interests of Alinta shareholders.

Under the proposed scheme, Alinta shareholders wili receive:

»  $8.50 in cash per Alinta share;

7.83 Babcock & Brown Infrastructure securties, 3.31 Babcock & Brown Power securilies
and 1.30 Babcock & Brown Wind securities for every 5 Alinta shares; and

»  Anin specie distribution of 1.51 Australia Pipeline Trust (APT) units or equivalent for every
5§ Alinta shares.

A 7

The total consideration is valued at $15.00 per Alinta share based on the 30 day VWAP of the
relevant Babcock & Brown entities and APT securities. This value represents a premium of 39%
to Alinta's 30 day VWAP prior 1o announcement by Alinta of a potential management buyout
proposal on 9 January 2007.

The consideration will be structured to include a fully franked dividend, with franking credits of
up to 40 cents per Alinta share, increasing total value to $15.40 for shareholders who can make
full use of the franking credits. The cash component of the consideration may be subject to
certain working capital and asset sale proceeds adjustments that are expected to be minor.

Alinta Chairman, Mr John Akehurst said: “The Board received proposals to acquire the
Company from two consortia and has been in negotiation with them over the last six days.
There has been a thorough and rigorous evaluation in which due regard has been given to the
value of the considerations offered and to the conditions and risks associated with the
proposals.

“The proposals were also compared against possible internal restructuring alternatives.

*The Board has concluded that the B&B/SPi1 consortium has made the superior proposal,
following an open and competilive tender process.

*Since its listing on the ASX in 2000, Alinta has grown from a small, WA-based gas distributor
and retailer with a market capitalisation of $350 million to become the nation's largest energy
infrastruclure company, valued at $7.5 billion under B&B/SPPs proposal. Alinta is a great
success story and all our employees can be proud of the role they have played.

Alinta Limited ABN 40 087 857 001 » 12-14 The Esplanade, Perth WA 6000
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“While it will be sad to see the end of Alinta as a listed company, the consortium’s offer is an
attractive one. Under the offer, Alinta's shareholders will receive a strong mix of cash and
sacurities which provide a continuing exposure to growth and yield stocks in the energy
infrastructure field."

Assessment of Cptions

Mr Akehurst said both external proposals were assessed against Alinta's own internal plan to
restructure the group. The Directors are satisfied the B&B/SPI offer provides an appropriate
premium over the value attributed to internal restructuring alternatives. The Directors gave due
consideration to assessed values weighed against implementation risks.

Mr Akehurst said: “Alinta's internal restructure proposal was an attractive and realistic plan that
both the company and its advisers believed offered a premium over the Alinta trading range
prior to announcement of the possible MBO proposal. Ultimately howsver, B&B/SP have made
a proposal that allows shareholders to reap today both the future upside of our internal plan and
a premium for their shares. '

“We also placed significant importance on the relative cartainty of the valuation of the scrip
component of the B&B/SPI proposal created by readily observable market prices.

*In addition the B&B/SP| proposal has limited conditions and provides a high level of confidence
that the transaction will be completed.”

Scheme Implementation Agreement

Alinta has entered into a Scheme Implementation Agreement (SIA) with B&B and SP1.  Under
the SIA, Alinta has agreed 1o propose schemes of arrangemaent for the acquisition of its shares
by B&B and 8P| and the cancellation of employee options. Alinta’s Direclors recommend that
shareholders and option holders vote in favour of the schemes (and intend to vote their own
shares in favour), in the absence of a superior proposal and subject to an independent expert
concluding, and continuing to conclude, that the proposed scheme is in the best interests of
Alinta shareholders.

A break fee of $37.5 million (0.5 per cent of the value of the B&B/SPI proposal} will be payable
in the event of a third panly announcing a competing proposal which becomes unconditionat and
acquiring af least 50.1 per cent of Alinta or in the event of a material breach of the SIA by Alinta.

A summary of the key terms of the SIA is attached.

Meetings of Alinla shareholders and option holders to approve the proposed schemes are
expected to be held in July 2007.

Alinta is being advised by Camegie, Wylie & Company, JPMorgan and Blake Dawson Waldron.
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GPO Box W2030, Perth WA 6846 » Telephone (08) 6213 7000 e Facsimile {(08) 6213 7001




ok ARk Rk AWk h Ak ko ko R Rk A

For more information please contact:

Media

Tony Robertson

Group Manager Corporate Affairs
Phone: (08) 6213 7362

Mobile: 0419 867 230

A

Alinta

Investor Relations

Shaun Duffy

Group Manager Investor Relations
Phone: (08) 6213 7348

Mobile: 0404 094 384
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SCHEME IMPLEMENTATION AGREEMENT

SUMMARY OF KEY TERMS AND CONDITIONS PRECEDENT
No solicitation
Alinta has agreed that until implementation of the scheme or termination of the agreement, neither it nor its
representatives or related parties will solicit any enquiries, negotiations, proposals or discussions in relation
to a Competing Proposal.
No talk, due diligence or commitments
Alinta has agreed that until implementation of the scheme or termination of the agreement neither it nor its
representatives or related parties will participate in discussions with, provide information to, or enter into
any arrangement or understanding with a third party in relation to a Competing Proposal, unless the Alinta

Board determines that 1o not do so would be likely to constitute a breach of the Alinta directors’ fiduciary or
statutory duties.

Braak fee

Alinta has agreed 1o pay the Bidder a break fee of $37.5 million if:

. a Third Party Proposal becomes unconditional and the bidder under the Third Party Proposal
acquires a relevant interest in more than 50% of Alinta's issued ordinary share capital, or ali or the

majority of the Alinta Group's assels, or otherwise merges or amalgamates with Alinta;

U ihe majority of Alinta's directors withdraw their recommendation of the Share Scheme in order to
recommend an Alinta inlernal restructure; or

. Alinta is in material breach of the agreement and that breach is not remedied by Alinta within 5
business days of receiving notice of the breach.

Termination

The agreement may be terminated:

. il a condition precedent relating 1o the Share Scheme is neither satisfied nor waived;

. if the Share Scheme has not come into effect by 31 October 2007,

. if the Share Scheme is not approved by the requisite majority of Alinta shareholders;

. if the order or ruling of a court or Government agency prevents the Share Scheme from coming into
effect:

o if the Independent Expert's Report states that the Share Scheme is not in the best interests of the

Alinta shareholders:

. by the Bidder if, before the Second Court Date, the majority of Alinta's directors adversely change
their recommendation; or

. if, before the Second Court Date, a party is in material breach of the agreement and that breach is
not remedied within 5 business days of receiving notice of the breach.




Conditions precedent

The Share Scheme will not come into effect unless each of the following conditions precedent is satisfied or

waived:

(a)
(b)
(c)
(d)

(e)

(H

the Share Scheme is approved by the requisite majority of Alinta shareholders;
the Share Scheme comes into effect before 31 October 2007;
by the Second Court Date, FIRB and OTO (NZ) approval are obtained;

no temporary restraining order, preliminary or permanent injunction or other order issued by any
court of competent jurisdiction or other legal restraint or prohibition preventing the implementation
of the Share Scheme is in effect at the Second Court Date;

from the date of the agreement until the Second Court Date, no Prescribed Lvent or Material
Adverse Change occurs, and there are no Alinta Material Transactions without the prior consent of
the Bidder:

the representations and warranties of the parties set out in the agreement are materially true and
correct as at the date of the agreement and as at the Second Coun Date;

at all times from the date of the agreement until the Second Court Date:

(1) if the S&P/ASX 200 Industrials Index is no less than 6661.0, the value of the B&B Scrip
Component (based on the volume weighted average price of the Consideration Securities
on ASX over the previous 20 consecutive trading days) is no less than $4.71; or

(ii) if the S&P/ASX 200 Industrials Index is less than 6661.0, the value of the B&B Serip
Component (based on the volume weighted average price of the Consideration Securities
on ASX over the previous 20 consecutive trading days) is no less than $4.71 multiplied by
A, where A is equal to the S&P/ASX 200 Industrials Index at the most recent close of trade
on ASX divided by 6661.0.

The Option Scheme will not come into effect unless each of conditions (a) to (g) above is satisfied or
waived, and each of the following conditions is satisfied or waived:

(a)
(b}
(c)

(d)

the Option Scheme is approved by the requisite majority of Alinta optionholders;
the Option Scheme comes into effect before 31 October 2007;

ASX grants Alinta a waiver from Listing Rule 6.23.2 in respect of cancellations of the Alinta
Opiions with limited conditions; and

no temporary testraining order, preliminary or permanent injunction or other order issued by any
court of competent jurisdiction or other legal restraint or prohibition preventing the implementation
of the Option Scheme is in effect at the Second Court Date.

Relevant definitions

Alinta Material Transaction means:

(a)

(acquisitions) Alinta or a wholly owned controlled entity of Alinta acquiring (including by way of
subscription for equity), leasing, or entering into a binding commitment or granting a persen an




: (e)

&)

(g)

(h)

irrevocable option to require it to acquire or lease, any asset for a consideration of $100 million or
more;

{disposals) Alinta or a wholly owned controlled entity of Alinta disposing of or leasing, or entering
into a binding commitment or granting a person an irrevocable oplion to require it to dispose of or
lease, any asset (except for Divestment Assets) for a consideration of $100 million or more;

{joint ventures) Alinta or a wholly owned controlled entity of Alinta entering into a joint venture,
partrership or other similar arrangement involving a commitment of greater than $100 nillion;

(financial commitments) Alinta or a wholly owned controlled entity of Alinta incurring any
financial commitment of 310G million or more, other than in respect of:

{i} any refinancing or replacing of existing debt facilities;

{i1) security given in the ordinary course of business in respect of the performance of
contractual obligations by any member of the Alinta Group; or

(ili)  construction projects in existence or being negotiated;

{ron-wholly owned entities) Alinta or a wholly owned controlled entity exercises its rights as a
security helder of a non-wholly owned controlled entity of Alinta to procure or approve the doing
by that entity of any thing, or fails to exercise its rights as a security holder to restrain a non-whally
owned controlled entity of Alinta from doing any thing, referred to in paragraphs (a) to (d) above;

(aggregation) matlers occur which would be covered by any of paragraphs (a) to (e) above
inclusive if the relevant monetary thresholds in those paragraphs were reached (except for capital
expenditure within the ordinary course of business of Alinta or any of its controlled entities), and
the agyregaie of the consideration and commitments involved exceeds $350 million;

(dividends) Alinta declares any dividend or pays, makes or incurs any liability {o pay or make any
distribuiion whether by way of dividend, capital distribution, bonus or other share of its profits or
assets other than the Transaction Dividend or the final dividend of 8.375 cenis per Alinta Share
announced on 28 February 2007.

(severance payments) Alinta or a wholly owned controlled entity of Alinta materjally increases
any severance or terminafion payment or superannuation entitlements payable to any executive
officer or director of Alinta or its wholly owned controiled entities,

but does not include:

(1)
G}

(k)

an Excluded Transaction;

any matter which arises through the performance by Alinta or its subsidiaries of existing contractual
obligations; or

any matter which arises as a result of a Court or Government Agency order, injunction or
undertaking.

Competing Proposal means any transaction, proposal or offer that would, if completed substantially in
accordance with its terms, result in:




(a) any person other than the Bidder or its associates acquiring an interest in all or a substantial part of
the business, assets or property of the Alinta Group, a relevant interest in more than 10% of the
voling shares of Alinta or control of Alinta;

(b) Alinta and another person operating under a stapled security structure, dual listed company, or
similar structure;

{c) Alinta issuing at least 10% of its current issued shares, or securities which are convertible into at
least that number of shares, as consideration for the assets or securities of another person or

otherwise as part of a reconstruction proposal; or

(d) g substantial part of the business, assets or property of the Alinta Group being disposed of,
demerged or separated from the rest of the Alinta Group’s business or assets.

Divestment Assets means:
. all or any of the Wattle Point Assets;

. APA Group Securities or shares (including any options to acquire shares) in Australian Pipeline
Limited; and

. the APT Contracts.

Excluded Transaction means any thing conternplated in and consistent with:
. ASX announcements released by Alinta; or

. information made available by Alinta in the data room,

before 29 March 2007, except for any Alinta Internal Restructure,

Material Adverse Change means occurrences, events or matters occurring or being announced or
becoming known to the Bidder which individually, or when aggregated:

(a) diminish, or could reasonably be expected to diminish, the total consolidated net assets of the
Alinta Group by $500 million or more; or

(b) adversely impact, or could reasonably be expected to adversely impact, the recurring EBITDA of
the consolidated Alinta Group by 375 million or more per annurmn,

other than,

(i} changes in general economic or political conditions or the securities, credit or financial
markets in general;

(ii) changes in generally accepted accounting principles or the interpretation of them; or
(iii)  any weather related event or natural disaster;

Prescribed Event means Alinta or a matenial subsidiary:

(a) converting shares;

(b) reducing share capital;




(c) agreeiny to a buy-back;
(d) issuing shares or options, excluding:

{i) any issue contemplated by the Schemes: and

{ii) any issue of shares pursuant to the exercise of Alinta Options;
(e} issuing convertible securities;

H crealing an encumbrance over the whole or a substantial part of its business or property, other than
in respect of*

(1) any refinancing or replacing of existing debt facilities:
(i) security given in the ordinary course of business; or
{iii)  construction projects in existence or being negotiated;
(g) an Insolvency Event in relation to Alinta or a material subsidiary;
(h) materially changing the constitution of Alinta or a material subsidiary;
but excluding any matter required under the agreement or the Schemes, or an Excluded Transaction.

Third Party Proposal means any proposal or offer (not being an Alinta inlernal restructure} which would
if completed substantially in accordance with its terms, result in:

(a any person other than the Bidder (or any of its associates) acquiring:
Y pe q 2
(i) an interest in all or a substantial part of the assets of Alinta; or
(i) a relevant interest in more than 50% of the voting shares in Alinta; or

(b) Alinta and another person operating under a dual listed company, or similar structure.
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AUSTRALIAN SECURITIES EXCHANCE

MARKET RELEASE

30 March 2007

Alinta Limited

REINSTATEMENT TO OFFICIAL QUOTATION

The suspension of trading in the securities of Alinta Limited (the “Company”) will be lifted
immediately, following recsipt of an announcement regarding the outcome of discussions
with potential bidders.

Security Code: B AAN
NW;%M

Narissa Taylor
Adviser, Issuers (Pe
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To:  Company Announcements Office
ASX

By:  Electronic Ltodgement
Alinta Position on Macquarie Consortium Proposal

Attached is a News Release regarding the above.
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News Release A
Alinta

4 April 2007

ALINTA POSITION ON MACQUARIE CONSORTIUM PROPOSAL

Following significant recent press comment, Alinta wishes to ensure that the market is fully
informed regarding the various proposals made by the Macquarie Bank consortium (“Macquarie
consortium”) and Alinta’s consideration of them.

Al the time Alinta signed the Scheme Implementation Agreement with Babcock &
Brown/Singapore Power, the Macquarie consortium had proposed (“final proposal’) a scheme of
arrangement under which Alinta shareholders would receive:

(a) an in specie distribution of Australian Pipeline Trust (*APT") units, equivalent to $1.25 per
Alinta share at APT's closing price on 28 March 2007; and

(b) shares in a new company ("Infrastructure Company”), unless they elected to take either
$13.95 in cash or a combination of cash and shares in Infrastructure Company.

Throughout the negotiations which spanned a period of nearly seven days, the Macquarie
consortium retained this basic structure for their bid.

Subsequent to Alinta signing the Scheme Implementation Agreement with Babcock &
Brown/Singapore Power and after the Macquarie consortium had been advised that its bid was
unsuccessful, Alinta received an email from the Macquarie consortium also offering to allow
Alinta to pay a $0.25 per share dividend prior to completion of its proposed scheme. No further
details were provided.

The Directors had a number of significant concerns which led to the rejection of the Macquarie
consortium’s final proposal, including:

1. Infrastructure Company does not exist today and therefore does not have an observable
market price. It would have been a new company established to acquire many of Alinta's
infrastructure assets. However, it would not have included a number of Alinta's key
growth assets (namely AlintaAGL, Wesfarmers LPG, power station developments and
growth income from a number of Alinta's AlH assets) which were to be acquired by a
separate company owned by Macquarie called "Energy Company”. The value which
would be attributed by the market to Infrastructure Company, once listed, was uncertain.
it would have relied upon highly structured financial arrangements in order to provide the
forecast distributions that might support a share price nominated by the Macquarie
consortium. The Directors had a number of concerns relating to the valuation of
Infrastructure Company, including:

{a) The Macquarie consortium was valuing an aggregate of $298 million of deferred
purchase price for Energy Company payable to Infrastructure Company over the
period 2007 to 2010 as though it was recurring operational cash flow of
Infrastructure Company. The 2008 capital receipt of $120 million amounted to
approximately 30% of that year's forecast distribution to Infrastructure Company
shareholders. As presented to Alinta, these asset sale proceeds were being
capitalised within Infrastructure Company at a yield of 8.5%, the same yield applied
by the Macquarie consortium to the overall business, implying an aggregate value of

Alinta Limited ABN 11 119 985 590 » 12-14 The Esplanade, Perth WA 6000
GPO Box W2030, Perth WA 6846  Telephone {08) 6213 7000 « Facsimile (08} 6213 7001
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$1.4 biltion for these assst sale proceeds as part of Infrastructiure Company's market
capitalisation based on initial distributions. Alinta's Directors noted that this value
was some $1.1 billion or $2.20 per Alinta share more than the $298 million of
deferred consideration which Energy Company would be coniracted to pay 1o
Infrastructure Company over four years for those same assets;

(b} In addition to Alinta’'s high growth assets describad above being excluded from
Infrastructure Company, 85% of any fulure earnings growth from the higher growth
assets which were to be included in Infrastructure Company, was to be paid to
Energy Company through a 99 year Sales Agency Agreement. This significantly
limited the potential for future growth in cash flow and disfributions for Infrastructure
Company, and

(c) There was no forecast growth in annual distributions per share for at least eight
years.

As a result, Alinta directors had serious concerns about the potential future value of
Infrastructure Company and formed the view that, post listing, there were significant risks
to it maintaining the value nominated by the Macquarie consortium in their final proposal.

Alinta's Directors noted that of the total funding for the upfront consideration to Alinta
shareholders, Macquarie Bank was apparently proposing to fund less than 3% itself, with
the remaining 97% coming from re-gearing or repackaging of Alinta shareholder's existing
assets.

Moreover, Alinta's Directors noted that under the Macquarie consortium proposal, Energy
Company {(owned by Macquarie) proposed to pay an aggregate of $298 million over four
years for the key growth assets. Alinta valuses these assets in excess of $1.1 billion.

The availability of a cash alternative for shareholders was conditional on equity
underwriting agreements totalling $4.7 billion for a period of up to 4 months, one of the
largest equity market underwriting exposures in Australian financial market history. Alinta
was concernad about the robustness of the underwriting commitments in the event that a
large percentage of its shareholders elected to 1ake the cash alternative, given that we
understand the Macquarie consortium had represenied to underwritsrs that the cash
elaction was likely to be in the vicinity of 20-30% of the tolal equity consideration. Thase
underwriting agreements were also subject to a wide variety of material conditions ocutside
Alinta's contral, including adverse changes in equity markets and interest rates. The cash
funding of the Babcock & Brown/Singapore Power offer had no such conditions.

The default option under the Macqguarie consortium offer {for any shareholders who did not
make an election) was shares in Infrastructure Company and not cash. In the materials
provided to the underwriters, the Macquarie consortium stated that it belisved that over
70% of Alinta shareholders would not make an election on the scheme consideration and
therefore would receive the default option.

The Macquarie consortium's proposal required Alinta directors to recommend the proposal
as a whole and they were not permitied to recommend only the cash alternative.

Alinta Limited ABN 11 119 985 590 » 12-14 The Esplanade, Perth WA 6000
GPO Box W2030, Perth WA 6846 » Telephone (08) 6213 7000 « Facsimile {08) 6213 7001
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For the reasons discussed above, Alinta was not prepared to recommend the shares in
Infrastructure Company, and therefore the Macquarie consortium's proposal, relative to the
Babcock & Brown/Singapore Power proposal which had significantly higher certainty.
Consistent with this position, Alinta requested the Macquarie consortium to provide a cash
default option on numerous occasions during the negotiations but the Macquarie consortium
declined to do so.

The Scheme implementation Agreement proposed by the Macquarie consortium also contained
more onerous terms than that agreed with Babcock & Brown/Singapore Power, including a
break fee of double the amount agreed with Babcock & Brown/Singapore Power.

The Directors remain firmly of the view that the Babcock & Brown/Singapore Power proposal is
an attractive one and note that it is the only proposal in a form that shareholders can consider.
The total consideration is valued at $15.00 per Alinta share based on the 30 trading day volume
weighted average price ("VWAP") of the relevant Babcock and Brown and APT securities to
26 March 2007. This value represents a premium of 39% to Alinta’s 30 trading day VWAP prior
to announcement by Alinta of a potential management buyout on 9 January 2007.

Alinta is now progressing the schemes of amangement in respect of the Babcock &
Brown/Singapore Power consortium's proposal. In the absence of a superior proposal for the
Company, and subject to an Independent Expert concluding and continuing to conclude that this
proposal is in the best interests of shareholders, the Alinta directors will recommend that
shareholders vote in favour of the proposal at a meeting currently scheduled during early August
2007.

LR R I N I

For more information please contact:

Media Investor Relations

Tony Robertson Shaun Duffy

Group Manager Corporate Affairs Group Manager Investor Relations
Phone: (08) 6213 7362 Phone: (08) 6213 7348

Mobile: 0419 867 230 Mobile: 0404 094 384
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To: Company Announcements Office

ASX
By: Electronic Lodgement

Appendix 3B — Issue of Shares on Conversion of Options

Attached is an Appendix 3B defailing the issue of shares on conversion of options pursuant to the
Alinta Executive Option Plan.

;)
/ I~

Patrick McCole
Company Secretary

Enclosure



Appendix 3B
New issue announcement

Rule 2.7, 3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available row must be given to ASX as soon as availuble. Information and
documenis given to ASX become ASX's property and may he mude public.

Introduced 177796, Origin: Appendix 5. Amended E/7/98, 116/99, 17272000, 30492001, 1172002, 1712003,

Name of entity

Alinia Limited

ABN

11 119 985 560

We {the entity) give ASX the following information.

Part 1 - All issues

You must complete the releviint sections (atiuch sheets if there is not enough space).

+Class of securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities
(cg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securitics, the
conversion price and dates for
conversion)

Fully paid ordimary shares

51,933

Shares issued pursuant to options exercisable at

A:  36.0633 per share due to expire on
26 March 2014,

B: $9.1774 per share due to expire on
[ Aprl 2015; and

C: 3104664 per share due to expire on
19 June 2016.

+ See chapter 19 for defined terms.

17172003

Appendix 3B Page 1




Appenulx b
New issue apnouncement

4 Do the *securities rank equally in all
respects from the date of allotment
with an exisiing *class ol quoted
*securities?

If the additional securities do not
rank equally, please state:

the date from which they do

the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest paynwent
the extent to which they do not
rank  equally, other than in
relation to the next dividend,
distribution or interesi payment

5 Issue price or consideration

& Purpose of the issue
(If issued #s consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *seceurities into
uncertificated holdmgs or despatch
of certificates

Number and ‘“class of all
*securities gquoted onm  ASX
(including the securilies in clause
2 if applicable}

The additional securities rank equally in all
respects with existing quoted securities from the
date of allotment.

A: $6.0633 per share for 13,500 options
B: $9.1774 per share for 24,922 options
C: $10.4664 per share for 13,511 options

Issue of shares pursuant to an exercise of
options under the Alinta Executive Option Flan.

4 April 2007
Number *(Class
493 950,222 Ordinary shares

+ See chapter 19 for defined terms.
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Appendix 3D
New issue anncuncement

Number +Class
9 Number and “*class of all | 6,291,715 Options to subscribe
*securities not quoted on ASX for ordinary shares
(including the securities in clause jssued  under the
2 if applicable) Alinta Executive
Option Plan

10 Dividend policy ({in the case of a | Unchanged
trust, distribution pelicy) on the
increased capital (interests)

Part 2 - Bonus issue or pro rata issue

11 Is security Tholder approval | Items 11 to 33 are Not Applicable
required?

12 Is the issue renounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

14 *Class of *securities to which the
offer relates

15 *Record  date  to  determine
entitlements

16 Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlernents?

17 Policy for deciding entitlements in
relation to lractions

18 Names of countries m which the
entity has *security holders who
wil not be sent new issue
documents

Note: Security holders st be told how their
entitlements are to be dealt with,

Cross weference: rule 7.7

19 Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

3l

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
‘security  holders' approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent (o
persons entitled

If the entity has issued options, and
the terms entitle option holders to
panticipale on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin {if
applicable)

Date rights trading will end (if
applicable}

How do *security holders sell their
entitfernents  in full through a
broker?

How do *security holders sell parr
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 38
New issue announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker}?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of seeurities

(tick one)
{a) Securities described in Part 1
{b) All other securities

Example: resiricted securities #t tie end of the escrowed period, partly paid securities it become flly paid, enpioyes
incentive shaee secusities when restriction eads, securitics issned on expiry or conversion of convertitle accurities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick 1o indicate you are providing the Infornation or

documents

35 If the *securities are ‘equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are ‘equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
106,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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APpCillIX 3D
New issue announcement

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of ‘securities for which
quotation is sought

40 Do the *tecurities rank equally in all
respects from the date of allotment
with an existing *class of gquoted
*securities?

IT the additional securities do not

rank equally. please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution} or interest payment

o the extent to which they de not
rank equally, other than in
relation to the next dividend.
distribution or interest paynent

41 Reason for request for quotation
now

Cxamphe: In the case of restricted seeurities, end of
retriction period

(if issued upon conversion of
another sscurity, clearly identify that
other security)

Number +Class

42 Number and ‘class of all *securities
quoted on ASX (including the
securities in clause 38)

+ See chapter 19 for defined 1erms.
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Appendix 2b
New issue annsuncement

Quotation agreement

i

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following o ASX.

. The issue of the *securities to be quoied complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months afler their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity toay need 1o obtrin appropriste wartantics from subscribers for the securitics in arder to be able fo give
his warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be guoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permiited by law in respect of any
claim, action or expense arising {from or connected with any breach ol the warranties
in this agreement.

4 We give ASX the information and documents reguired by this form. [f any
information or document not available now, will give it to ASX before ‘quotation of

the *securities begins. We acknowledge that ASX is retying on the information and
documents. We warrant that they are {will be) true and complete.

Signhere: s Date: 4 April 2007
{(Company secretary)

Print name: Patrick McCole

I
i
I
|
r
i
I

+ See chapter 19 for defined terms,
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4 April 2007

To: Company Announcements Office
ASX

By: Electronic Lodgement

ERCEIVED

v
A
Alinta

Alinta Limited
ABN 40 087 BS7 01

The Quadrant

1 William Street
Perth WA 8000
GFU Box W2030
Perth WA 6846

Telephane (8 9486 3000
Facsimile 0B 9486 3030

Appendix 3B - Issue of Shares pursuant to the Alinta Dividend Reinvestment Pian

Attached is an Appendix 3B detailing the issue of shares pursuant to the Alinta Dividend
Reinvestment Plan. The issue price of the shares is $14.5224 per share calculated in accordance
with the terms of the Alinta Dividend Reinvestment Plan.

/! M&

Patrick McCole
Company Secretary

Enclosure




Agrponuil Ji»
New issue announcement

Rule 2.7,3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given (o ASX as soon as availuble. Information and
documents given 1o ASX become ASX's property and may be made public,

Introduced 17796, Origin: Appendix 5. Amended 17798, 1799, 17772000, 30/92001, | 173726402, 1112003,

Name of entity

Alinta Limited

ABN

11 119 985 590

We (the entity) give ASX the following information.

Part 1 - All issues

You must complele the relevan sections fattach sheety if there is not encugh space).

+*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (il known) or maximum
number which may be issued

Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if vpartly paid
*securities, the amount outstanding
and duc dates for payment;, if
*convertible securities, the
conversion price and dates for
conversion)

Fully paid ordinary shares

438,346

Shares issued pursuant to the Alinta Dividend
Reinvestment Plan.

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Do the *securities rank equally in all
respects from the date of allotment
wilh an existing “class of quoted
*securities?

If the additional securities do not
rank equally, please state:

the date {rom which they do

the extent to which they
panticipate for the next dividend,
{in the case of a trust,
distribution) or interest payment

the extent 10 which they do not
rank  ecqually, other than in
relation 1o the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If igsued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

Number and “class of all
‘securities  quoted on  ASX
(including the securitics in clause
2 if applicable)

The additional securities rank equally in all
respects with existing quoted securities from the
daie of allotment.

$14.5224 per share.

Shares issued under the Alima Dividend
Reinvestment Plan o participants in the Plan at
the record date of $ March 2006, in relation Lo
the dividend for the year ended 31 December
2006.

4 April 2007
Number *Class
494 388 568 Ordinary shares

+ See chapter 19 for defined terms.

Appendix 3B Page 2

17172003




Appendix 55
New issue announcement

Part 2 - Bonus issue or pro rata issue

1t

12

13

15

16

17

13

Number and ‘“*class of all
*securities not quoted on ASX
(including the securitics in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capilal {interests)

Number *Class

6,291,715 Options  to  subscribe
for ordinary shares
issued  under  the
Alinta Executive
Option Plan

Unchanged

Is security holder approval
required?

Is the issuc renounceable or nhon-
renounceable?

Ratio in which the *securities will
be offered

*Class of ‘securities to which the
offer relates

*Record date  to  determine
entitlements

Will holdings on different registers
{or subregisters) be aggregated for
caleulating entitlements?

Policy for deciding entitlernents in
relation to fractions

Names of countries in which the
entity has “*security holders who
will not be sent new issue
documents

Note: Secarity holders must be told how their
entitlements are 1o be dendt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Items 1] to 33 are Not Applicable

+ See chapter 19 for defined terms.
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Appcuuu ey b
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

3l

Namnes of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker te the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contimgent on
*security holders” approval, the
date of the meeling

Date entitlement and acceptance
form and prospecius or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participale on exercise, the date on
which notices wil] be sent to option
holders

Date rights trading will begin (if
applicable}

Date rights trading will end (if
applicable)

How do *securily holders sell their
entitlements fn fiefl through a
broker?

How do *security holders sell parr
of their entitlements through a
broker and acceplt for the balance?

+ See chapter 19 for defined 1crms.
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Appendll 5D
New issue announcement

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You nved only complee this section if you are applying for quotation of securitivs

34 Type of securities
(tick one)

{a)

b) E

Securities described in Part 1

All other securities

Example: restricted sccurities af the end of the eserowed period, panty paid secudities thet become fully paid, engployee
incentive share securities when rerivtion ends, securities issued on expiry or conversion of convertible seeurities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

docunments

38

36']

37

If the *securitics are *equity securities, the names of the 20 larpest holders of the
additional *securities, and the number and percentage of additional “securities held by
those holders

If the *securities are ‘equity securilies, a distribulion schedule of the additional
*securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

-+ See chapter 19 for defined terms.
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Appendix 3B
New issue apnouncement

Entities that have ticked box 34(b)

382 Number of securities for which
“quotstion is sought

19 Class of ‘“securities for which
quotation is sought

40 Do the ‘securities rank equally in all
respects from the date of allotment
wilh an existing “class of quoted
‘securities?

I ke additional securities do not

rank equally, please state:

¢ the date from which they do

e the exient to which they
paticipate for the next dividend,
{in the case of a 1rust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other fthan in
relaiion to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example; In the case of restricted securities, end of
restriction period

(if 1issucd upon conversion of
another sscurity, clearly identify that
other security)

Number *Class

42  Number and ‘class of all *securities
quoted on ASX (including the
securities in clause 38)

+ Sec chapter 19 for defined terms,
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Appendix 2B
New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the “securities on any conditions it decides.

2 We warrant the following to ASX.

*

: The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the ‘securities for sale within 12 months after their issue will
nol require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Nate: An entity may reed 1o oblain appropriate warranties from subseribers for the securities in order to be abie 1o give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities 1o be quoted and
that no-one has any right to return any ‘securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the “securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trusi, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ Sec chapter 19 for defined tzrms.
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Appendix 30
New issue announcement

3 We will indemnify ASX 1o the fullest exteni permiited by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

q We ypive ASX the information and documenis required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

7 /

7 b

Signhere: e Date: 4 April 2007
{Company secretary)

Print name: Paurick McCole

+ See chapter 19 for defined terms.
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CLEBAT i,
DRI AR Ainta Limted
ABN 11 113 985 530

Alinta Plaza
12 - 14 The Esplanade
Perth WA 5000

GPD Box W2030
4 April 2007 Perth WA 6845

Teleghone +61 8 6213 7000
Facsimile +61 & 6213 7001

wiww.alinta net.au

To:  Company Announcements Office
ASX

By:  Electronic Lodgement

Appendices 3Y

Attached are Appendices 3Y in respect of shares purchased under the Alinta Deferred Employee
Share Plan for each of the following directors of Alinta Limited:

¢ Fiona Harris:

¢ Tina McMeckan: and
e Michael Wilkins.

Patrick MicCole
Company Secretary

Enclosures



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now must be given 1o ASX as svon as availuble. Information and
documents given to ASX become ASX's property and may be made public.

Introduced I0A-2001.
Name of entity Alinta Limited
ABN 11 119 985 590

We (the eutity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Fiona Blizabeth Harris

Date of last notice

8 March 2007

Fart 1 - Change of director’s relevant interests in securities
In the case of @ trust. i includes interests in the trust mode avatloble by the responsidle entity of the trust

Mute: 18 the case of 2 company, interesis which cotne within paragraph 4) of the definitian of “notifiable intercat of a director™ shauld be

disclosed in this part.

Direct or indirect inferest

Direct

Nature of indirect inferest
{including registered holder)

Note: Provide details of the circmstsnces giving fise to the relevant
interest,

Date of change

30 March 2007

No. of securities held prior to change

18,632 ordinary shares in Alinta Eimited

Class Ordinary shares {purchased pursuant to

Alinta's Beferred Employee Share Plan).
Number acquired 173 ordinary shares in Alinta Limited
Number disposed -

Value/Consideration
Note: If concideration is non-cash, provide dewils and estimted
valaation

$14.45 per ordinary share

No. of securities held after change

18,805 ordinary shares in Alinta Limited

Nature of change
FZxample: ov-market irnde, offmarket trade, exercise of options, issue of
securities under dividend reinvesiment plan, participafion in buy-back

On-market purchase through Alinta’s
Deferred Employee Share Plan.

+ See chapter 19 for defined terms.

11/372002
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the caze o0 a company, interests which come withia paragraph (i} of the definition of “nolifiable interest of a director™ should be

discjosed in this pan.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Mote: Dewils are only required For & contruct in refation
tr which the imerest bas changed

Interest acquired

Interest disposed

Value/Consideration
Note: I consideration is now-cash, provide details and
an estmried valustion

Interest after change

+ See chapter 19 for defined terms,
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given (o ASX as svon os availuble.  Informetion and
documents given to ASX become ASX's property and may be made public.

Introduced 3049-2005.

Name of entity Alinta Limited

ABN 11 119 985 590

We (ihe entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Tina Renna McMeckan

Date of Jast notice 8 March 2007

Part 1 - Change of director’s relevant interests in securities
In the case of @ trust. this includes interests in the trust made avafloble by the responsible entity of the trust

Note: In (be case of a coatpany, intesests which comne within paragraph (i) of the definition of “notifiuble intetest of a director” should be
disclused in this part.

Direct or indirect interest Direct

Nature of indirect interest

(including registered holder)

Note: Provide details of the circumatances giving rise to the relevant

interest.

Date of change 30 March 2007

No. of securities held prior to change 16,752 ordinary shares in Alinta Limited

Class Ordinary shares (purchased pursuani to
Alinta's Deferred Employee Share Plan).

Number acquired 116 ordinary shares in Alinta Limited

Nomber disposed -

Value/Consideration $14.45 per ordinary share

Note: If concideration is non-cash, provide details aml estmmated

valustion

No. of securities held after change 16,868 ordinary shares in Alinta Eimited

Nature of change On-market purchase through Alinta’s

Example: on-market trade, of-market trade, cise of options, issue of ?

securities under dividend min\‘eﬂr:m‘l:ﬂ pTan. ::nc::lpmm in ;-:u;-’ba.ck o | Deferred Enlployee Share Plan.

+ See chapter 19 for defined terms.
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Appendix 3 x
Change of Director’s Interest Notice

Part 2 - Change of director’s interests in contracts

Rate: in the caze ol 8 company, intcrests which come within paragrapgh ity ol the definitian of “norifiable interest of a direeror chould be

disclased in this pan.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Note: Dxtails are only required for & contracs in relation
1o which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide dewails und
an estimated valuation

Interest after change

+ Sew chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble mow must be given to ASX a5 suon as aveiluble.  Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9:2005.

IName of entity Alinta Limited

ABN 11 119 985 590

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Michael John Wilkins

Daste of last notice B March 2007

Part 1 - Change of director’s relevant interests in securities
In the tase of @ trust, this includes interests in the trust made avatinble by the responsible entity of the trust

Note: Io 1be case of 2 company, intetestc which come within paragraph (i) of the definition of “notifiable intereat of a director” should be
disclosed in this past.

Direct or indirect interest Direct: 1,892 ordinary shares
Indirect: 5,000 ordinary shares

Nature of indirect interest

(including registered holder)

Note: Provide detmils of the circumstanees giving rise fo the relevani

intcrest,

Fododo Pty Ltd (family trustee company) 5,000 ordinary shares in Alinta Limited

Date of change 30 March 2007

No. of securities held prior to change 6,892 ordinary shares in Alinta Limited.

Class Ordinary shares (purchased pursuant to
Alimta's Deferred Employee Share Plan).

Number acquired 103 ordinary shares in Alinta Limited.

Number disposed -

Value/Consideration $14.45 per ordinary share

Nowe: I consideratian is son-cash, provide details amd estimated

valuation

No. of securities held after change 1,995 ordinary shares held directly and
5.000 ordinary shares held indirectly.

+ See chapter 19 for defined terms.
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Appendix 3 Y
Change of Director’s Interest Notice

Nature of change On-market purchase through Alinta’s

Exampks: on-marked irade, off-mmarket trade, exercite of options, issue of
securitics mndey dividend reinvesiment plan, pasticipation in buy-back Deferred Employee Share Plan

Part 2 — Change of director’s interests in contracts

Note: In the case of & coinpany, interests which come within paragraph £ii) ol the definitian of ~notifiable interest of a director should be
disclosed in this pan.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. snd class of securities to
which interest related prior to

change
Nite: Dewaids nre oaly neguired for n contrace in refarion
tor which the inierest has changed

Interest acquired

Interest disposed

Value/Considcration
Note: Tf ennsideration is non-cesh, provide details and
an estimated valustion

Interest after change

+ See chapter 19 for defined terms.
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NESTIVED A

KNI A S A]in’Ea

s
AT FLAATICT Alinta Limited
AEN 11 119985 590

Alinta Plaza
12 - 14 The Esplanade
Perth WA 5000

GPO Box W2030
S April 2007 Perth WA 6845

Telephone +61 8 6213 7000
Facsimile +61 8 6213 7000

www.alinla.net au

To:  Company Announcements Office
ASX

By:  Electronic Lodgement

Appendices 3Y

Attached is an Appendix 3Y in respect of shares purchased pursuant under the Alinta Dividend
Reinvestment Plan for Fiona Harris.

Patrick McCole
Company Secretary

Enclosures



Sappeuiitiia J X
Change of Director’s Interest Notice

Rule 3.19A4.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not availuble now st be given 1o ASX as soon as avaifuble. Information and
documents given 10 ASX become ASX's property and may be made public.

Intrduced 30562001,

[Name of entity Alinta Limited

ABN 11 119 985 590

We (ihe entity} give ASX the following information under listing nile 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Fiona Elizabeth Harris

Date of last notice 4 April 2007

Part 1 - Change of director’s relevant interests in securities
I the case of o trust, (his includes interests in the trust aude available by the responsible entily of the irust

Note: la the case of @ company, interests which come within paragraph 1) of the deftnition of “notifiable interex! of a director™ shoubd be
diselosed in this parn.

Direct or indirect interest Direct

Nature of indirect interest
(including registered holder)

Note: Provide detaifs of the circumstances giving rise to the relevam
interest,

Date of change 4 April 2007
No. of securities held prior to change 18,805 ordinary shares in Alinta Limited
Class Ordinary shares (purchased pursuant to

Alinta's Dividend Reinvestment Plan).

Number acquired 46 ordinary shares in Alinta Limited
Number disposed -

Value/Considerstion $14.5224 per ordinary share

Note: If considertion ic non-cash, provide details and estimated

valumion

No. of securities held after change 8,851 ordinary shares in Alinlta Limited
Nature of change QOn-market purchase through Alinta’s

Crample; on-market irade, off-market feads, exercize of options, issue of D]‘Vidend Reinvestment Plan
securities under dividend reinvestment plan, participation n buy-back )

-+ See chapter 19 for defined terms.
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Appendix 3Y

Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: in the case of a company, interesis which came within paragraph (i) of the definition af “nolifiable interest of a direcrar” should be

disclosed in this pan.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Detnils are only reguired for o sontraes in refation
1o which the inierest has changed

Interest acquired

Interest disposed

Vatue/Consideration

Note: If' cansideration is non-cash, provide details snd
an estiaated valuntion

Interest after change

+ See chapter 19 for defined 12rms.
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Alinta Limited
ABN 11 113 985 550
Alinta Plaza
12 - 14 The Esplanade

Perth WA 8060

GPO Box W2030
11 April 2007 Ferth WA 6846

Telephone +61 8 6213 7000
Facsimide +61 B 6213 7001

www.alinta.net.au

To:  Company Announcements Office
ASX

By:  Electronic Lodgement

Lettar to Shareholders

Attached is a letter {o Shareholders that will be despatched on Friday, 13 April 2007,

Yasmin Broughton
Company Secretary

Enclosures
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www. alinta.net.au
11 April 2007
Dear Shareholder

Important Corporate Update
Alinta to Racommend an External Proposal to Acquire the Company

| would like to update you on the significant corporate developments that have recently been announced by
Alinta which will affect &l shareholders.

Alinta recently signed a Scheme Implementation Agreement under which a consortium formed by Babcock &
Brown (B&B) and Singapore Power International (SPI} would acquire Alinta for a total consideration valued at
$15.00 per share’ (or as noted below up 1o $15.40 for shareholders who can make full use of franking credits}.

The Alinta Board intends to recommend that Alinta shareholders vote in favour of the proposed
scheme of arrangement, in the absence of a superior proposal and subject to an independent expert
concluding and continuing to conclude that the proposal is in the best interests of Alinta
shareholders.

Please note that you do NOT need to take any action regarding this proposal at this stage.

We will keep you informed of significant developments in the coming months and when action is
required by you.

The Proposal

Under the proposed scheme, Alinta shareholders will receive:

» $8.50 in cash per Alinta share;

% 7.83 Babcock & Brown Infrastructure (ASX: BBI} securities, 3.31 Babcock & Brown Power (ASX: BBP)
securities and 1.30 Babcock & Brown Wind (ASX: BBW) securities for every 5 Alinta shares; and

% An in specie distribution of 1.51 Australian Pipeline Group (ASX: APA) securities or equivalent value for
every 5 Alinta shares.

The total consideration is valued at $15.00 per Alinta share'. This value represents a premium of 35% lo
Alinta's 30 day VWAP prior to announcement by Alinta of an approach in relation to a potential management
buyout proposal on 9 January 2007.

' Based on the 30 day volume weightad average price (VWAP) of tha retevant B&B entities and APA securities as at 30 March 2007.




The consideration will be structured to include a fully franked dividend, with franking credits of up to 40 cents
per Alinta share, increasing the total value to $15.40 for shareholders who can make full use of the franking
credits.

On 2 April 2007 the B&B/SPI consortium also announced that they will establish a facility for Alinta
shareholders who receive small parcels of stock in the various Babcock & Brown funds to receive cash
instead or, at their election to top up and increase their holdings to a marketable parcel. The Babcock &
Brown SPI consortium have advised the Alinta Board that shareholders with a registered holding of 1000
shares or less as at the date of this letier will be offered the opportunity to receive cash under the cash out
facility.

Assessment of Options

After setting up an open and competitive tender process, the Board received proposals from the B&B/SP! and
Macquarie Bank Limiled ("Macquarie”) consortia. The proposals were subject to thorough and rigorous
evaluation in which due regard was given 1o the value of the considerations offered and to the conditions and
risks associated with the proposals. The proposals were also compared against an internal restructuring plan
developed by Alinta.

Throughout this process, Alinta has been assisted by J.P. Morgan Australia, Carmnegie Wylie and Company
and Blake Dawson Waldron.

At the conclusion of the process, which included nearly a week of negotiations with both bidders, the Board
unanimously rejected the alternative proposal from the consortivm led by Macquarie.

Under the B&B/SP! offer, Alinta’s shareholders will receive a slrong mix of cash and securities which provide a
cortinuing exposure to growth and yield stocks in the energy infrastructure field. Furthermore the B&B/SP!
offer provides relative valuation certainty due to the securities having readily observable market prices.

In addition the B&B/SP| proposal has limited conditions and provides a high level of confidence that the
transaction will be completed.

Following certain media speculation, Alinta issued a release 1o the ASX on 4 April, 2007, outlining the reasons
for its rejection of the Macquarie consortivm proposal. This release is included for your information as an
appendix to this letter.

The Directors are satisfied the B&B/SPI offer is the superior offer and at the same time provides an
appropriate premium over the vatue attributed to internal restructuring altematives. However the Directors
note that it remains open to Macquarie, or indeed any party, to announce an alternative offer.

Recap on Competitive Tender Process

From my previous letter to shareholders in January and the significant media coverage in recent months, you
will be aware that Alinta received an approach that a potential Management Buy-Out (MBO) proposal was
being explored by a group that included former Chief Executive Officer Mr Bob Browning and former
Chairman Mr John Poynton.

The Board then took a number of steps to ensure the ongoing business activities of the Company were
managed effectively, that conflicts of interest relating to the MBO proposal were addressed and that
alternative bids for the Company were encouraged.

The Board initiated a process to solicit proposals for the Company and to ensure that a fair and transparent
process was in place 1o manage bidders wishing to submit competing proposals for the acquisition of all or
part of Alinta.

Under that process, Alinta allowed a number of interested parties to conduct due diligence. Several proposals
were then submitted to the Company for a thorough and rigorous evaluation.




In conjunction with this process, Alinta assessed alternatives by which it could restructure the Company to
create additional value for shareholders. This assessment formed the baseline against which external bids
ware compared.

Mext Steps
Piease note that you do NOT need to take any action regarding this proposal at this stage.

It is intended that the proposed transaction be implemented via a Scheme of Arrangement. This will require
the approval of Alinta shareholders at a general meeting expected Lo be hefd in early August.

In order for the scheme to be approved, it will require in excess of 50% of Alinta shareholders present and
voting to vote for the proposal and for 75% or more of the total shares voted to be in favour of the proposal. It
will therefore be important that you participate in the scheme vote in August, either by proxy or by attending in
person.

Accordingly, we will be sending further information and the necessary documents to you well in advance of
that date. Those materials will include an Independent Expert's assessment as to whether this proposal is in
the best interests of Alinta shareholders.

We recognise that some shareholders will see this as a complex proposal and will be looking to the Alinta
directors for guidance when the time comes to cast your votes. | will be writing 10 you again when we issue the
scheme documentation and the independent Expert's Reponrt, which together is likely 1o be a substantia
document, to explain the Directors’ recommendation. | can also confirm that each Director intends to vote his
or her own shares in favour of the scheme in the absence of 2 superior proposal and subject to an
independent expert concluding, and continuing to conclude, that the proposed scheme is in the best interests
of Alinta shareholders.

Since its listing on the ASX in 2000 as AlintaGas, Alinta has grown from a small, WA-based gas distributor
and retailer with a market capitalisation of $350 million 1o become the nation’s largest energy infrastructure
Company, valued at $7.5 billion under BAB/SP!I's proposal’.

While it will be very sad to see the end of Alinta as a listed Company, the consortium offer is an attractive one.
Under the offer, Alinta’s shareholders will receive a strong mix of cash and securities having readily
observable market prices which provide a continuing exposure to growth and yield stocks in the energy
infrastructure field.

We will keep you informed of significant deveiopments in the coming months.

if you have any queries please visit our website at www.alinia.nel.ay or cafl our information line on

1800 135 107 for callers located in Australia or +61 2 8268 3641 for international callers.

Yours faithfully

aLw _[_(/,Q_E__.__,_qj— ‘,

John Akehurst
Chairman

' Based on the 30 day volume wolghted average price {(VWAP) of the relovant B&B entities and APA securitles as at 30 March 2007,




News Release A
Alinta

4 April 2007

ALINTA POSITION ON MACQUARIE CONSORTIUM PROPOSAL

Following significant recent press comment, Alinta wishes to ensure that the market is fully
informed regarding the various proposals made by the Macquarie Bank consortium (“Macquarie
consortium”) and Alinta's consideration of them.

Al the time Alinta signed the Scheme Implementation Agreement with Babcock &
Brown/Singapore Power, the Macquarie consortium had proposed (“final proposal’) a scheme of
arrangement under which Alinta shareholders would receive:

(a) an in specie distribution of Australian Pipeline Trust (“APT") units, equivalent to $1.25 per
Alinta share at APT's closing price on 28 March 2007; and

(b) shares in a new company (“Infrastructure Company”), unless they elected to take either
$13.95 in cash or a combination of cash and shares in Infrastructure Company.

Throughout the negotiations which spanned a period of nearly seven days, the Macquarie
consortium retained this basic structure for their bid.

Subsequent to Alinta signing the Scheme Implementation Agreement with Babcock &
Brown/Singapore Power and after the Macquarie consortium had been advised that its bid was
unsuccessful, Alinta received an email from the Macquarie consortium also offering to atlow
Alinta to pay a $0.25 per share dividend prior to completion of ils proposed schame. No further
details were provided.

The Directors had a number of significant concerns which led to the rejection of the Macquarie
consortium's final proposal, including:

1. Infrastructura Company does not exist today and therefore does not have an observable
market price. !t would have been a new company established to acquire many of Alinta's
infrastructure assets. However, it would not have included a number of Alinta's key
growth assets {(namsely AlintaAGL, Wesfarmers LPG, power slation developments and
growth income from a number of Alinta's AlH assets) which were to be acquired by a
separate company owned by Macquarie called "Energy Company”. The value which
would be atiributed by the markst to Infrastructure Company, once listed, was uncertain.
It would have relied upon highly structured financial arrangements in order to provide the
forecast distributions that might support a share price nominated by the Macquarie
consortium. The Directors had a number of concarns relating to the valuation of
Infrastructura Company, including:

{a) The Macquarie consortium was valuing an aggregate of $298 million of deferred
purchase price for Energy Company payable to Infrastructure Company over the
period 2007 to 2010 as though it was recurring operational cash flow of
Infrastructure Company. The 2008 capital receipt of $120 million amounted 1o
approximately 30% of that year's forecast distribution to Infrastruciure Company
shareholders. As presented to Alinta, these asset sale proceeds were being
capitalised within Infrastructure Company at a vield of 8.5%, the same yield applied
by the Macquarie consortium to the overall business, implying an aggregate value of

Alinta Limited ABN 11 119 985 580 » 12-14 The Esplanade, Perth WA 6000
GPO Box W2030, Perth WA 6846 » Telephone (08) 6213 7000 « Facsimile (08} 6213 7001
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$1.4 billion for these asset sale proceeds as part of Infrastructure Company’s market
capitalisation based on initial distributions. Alinta's Directors noted that this value
was some $1.1 billion or $2.20 per Alinta share more than the $298 milfion of
deferred consideration which Energy Company would be coniracted to pay to
Infrastructure Company over four years for those same assets;

(b) In addition to Alinta's high growth assets described above being excluded from
infrastructure Company, 85% of any future earnings growth from the higher growth
assets which were to be included in Infrastructure Company, was to be paid to
Energy Company through a 99 year Sales Agency Agreement. This significantly
limited the potential for future growth in cash flow and distributions for Infrastructure
Company; and

(c) There was no forecast growth in annual distributions per share for at least eight
years.

As a result, Alinta directors had serious concerns about the potential future value of
Infrastructure Company and formed the view that, post listing, there were significant risks
to it maintaining the value nominated by the Macquarie consortium in their final proposal. -

Alinta's Directors noted that of the total funding for the upfront consideration to Alinta
shareholders, Macquarie Bank was apparently proposing to fund less than 3% itself, with
the remaining 97% coming from re-gearing or repackaging of Alinta sharehalder's existing
assets.

Moreover, Alinla's Directors noted that under the Macquarie consortium proposal, Energy
Company {owned by Macquarie) proposed to pay an aggregate of $298 million over four
years for the key growth assats. Alinta values these assets in excess of $1.1 billion.

The availability of a cash alternative for shareholders was conditional on equity
underwriting agreements totalling $4.7 billion for a period of up to 4 months, one of the
largest equity market underwriling exposures in Australian financial market history. Alinta
was concerned about the robustness of the underwriting commitments in the event that a
large percentage of its shareholders elected to take the cash altemative, given thal we
understand the Macquarie consortium had represented to underwriters that the cash
slection was likely to be in the vicinity of 20-30% of the total equity consideration. These
underwriting agreements were also subject to a wide variety of material conditions outside
Alinta’s control, including adverse changes in equity markets and interest rates. The cash
funding of the Babcock & Brown/Singapore Power offer had no such conditions.

The default option under the Macquarie consortium offer (for any shareholders who did not
make an election) was shares in Infrastructure Company and not cash. in the materials
provided to the underwriters, the Macquarie consortium stated that it believed that over
70% of Alinta shareholders would not make an elaction on the scheme consideration and
therefore would receive the default option.

The Macquarie consortium's proposal required Alinta directors to recommend the proposal
as a whole and they were not permitted to recommend only the cash alternative.

Alinta Limited ABN 11 119 985 590 » 12-14 The Esplanade, Perth WA 6000
GPO Box W2030, Perth WA 6846 » Telephone {08) 6213 7000 » Facsimile {08) 6213 7001
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For the reasons discussed above, Alinta was not prepared to recommend the shares in
Infrastructure Company, and therefore the Macquarie consortium’s proposal, relative to the
Babcock & Brown/Singapore Power proposal which had significantly higher certainty.
Consistent with this position, Alinta requested the Macquarie consortium to provide a cash
default option on numerous occasions during the negotiations but the Macquarie consortium
declined to do so.

The Scheme Implementation Agreement proposed by the Macquarie consortium also contained
more onerous terms than that agreed with Babcock & Brown/Singapore Power, including a
break fee of double the amount agreed with Babcock & Brown/Singapore Power.

The Directors remain firmly of the view that the Babcock & Brown/Singapore Power proposal is
an attractive one and note that it is the only proposal in a form that shareholders can consider.
The total consideration is valued at $15.00 per Alinta share based on the 30 trading day volume
weighted average price ("WYWAP") of the relevant Babcock and Brown and APT securifies to
29 March 2007. This value represents a premium of 39% to Alinta's 30 trading day VWAP prior
to announcement by Alinta of a potential management buyout on 9 January 2007.

Alinta is now progressing the schemes of arrangement in respect of the Babcock &
Brown/Singapore Power consortium’s proposal. In the absence of a superior proposal for the
Company, and subjeci 1o an Independent Expert concluding and continuing o conclude that this
proposal is in the best interests of shareholders, the Alinta directors will recommend that
shareholders vote in favour of the proposal at a meeting currently scheduled during early August
2007.

ok g o e W e kW W R e N R

For more information please contact:

Media Investor Relations

Tony Robertson Shaun Duffy

Group Manager Corporate Affairs Group Manager Investor Relations
Phone: (08) 6213 7362 Phone: (08) 6213 7348

Mobile: 0419 867 230 Mobile: 0404 094 384
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16 April 2007 www.alinta.net.au

To: Company Announcements Office
ASX
By: Electronic Lodgement

Appendix 3B - Issue of Shares on Conversion of Options

Attached is an Appendix 3B detailing the issue of shares on conversion of options pursuant to the
Alinta Executive Option Plan.

-~

AN

Patrick McCole
Company Secretary

Enclosure
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New issue announcement

Rude 2.7,3.10.3,3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or docements not aveileble now must be given 1o ASX as soon as availoble.  Information and
documents given to ASX become ASX's property and muy be mude public,

Introduce 17796, Origin: Appendix 5. Amended 177798, 114499, 17272000, 30/92001, 117372002, 17172003

Name of entity

Alinta Limited

ABN

11 119 985 590

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not encugh space).

1

*Class of *securitics issued or to be
issued

Number of *securities issued or to
be issued (if known) or maxinum
number which may be issued

Principal terms of the ‘*securities
(eg, If options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

Fully paid ordinary shares

150,492

Shares issued pursuant to options exercisable at
$9.1774 per share due to expire on 1 April 2015

+ See chapter 19 for defined terms.

14142003

Appendix 1B Page |




Appendix 20
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotrnent
with an existing "class of quoted
*securities?

If the additional securities do not
rank equally, please state:

the date from which they do

the ealent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment
the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

6 Purpose of the issue
(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despaich
of certificates

Number and “*clags of ali
*securities  quoted on  ASX
(including the sceurities in clavse
2 if applicable)

The additional securities rank equally in all
respects with existing quoted securities from the
date of allotment.

£9.1774 per share for 150,492 options

Issue of shares pursuant fo an exercise of
options under the Alinta Executive Option Plan.

16 April 2007
Number *Class
494,539,060 Ordinary shares

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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New issue announcement

Number *Class
9 Number and “*class of all | 6,141,223 Options to  subscribe
*securities not quoted on ASX for ordinary shares
{(including the securities in clause issued  under the
2 if applicable) Alinta Executve
Option Plan

10 Dividend policy {in the case of a | Unchanged
trust, distribution policy) on the
increased capital (interests)

Part 2 - Bonus issue or pro rata issue

11 Is  security holder  approval | Items 1) to 33 are Not Applicable
required?

12 Is the issue renounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

14 *Class of *securities to which the
offer relates

15 *Record  date  to  determine
entitlements

16  Will holdings on different registers
{or subregisters) be apgregated for
calculating entitlements?

17 Policy for deciding entitlements in
relation to fractions

18 Names of countries m which the
entity has *security holders who
will not be sent new issue
documents

Note: Security bolders must be told how their
entitlements are 1o be dealt with.

Crmoss reference: rule 7.7

19 Closing dale for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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Appendix 3b
New issue announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
dale of the meeting

Date entitlement and aceeptance
form and prospecius or Product
Disclosure Statement will be sent o
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *secunily holders sell their
entitlements  in  full through a
broker?

How do *security holders sell parr
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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32 How do “security holders dispose
of their entitlements (except by sale
through a broker)?

33 ‘Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for guotation of securities

34 Type of securities
{tick one)

(a) Securities described in Part 1

) All other securities

Example: restricted stcurities at the end of the escrowed period, partly paid securities that became fidly paid, employee
incentive share securities when restriction endy, xecurities issued on expiry tr conversion of convenitie sccuritics

Entities that have ticked box 34(a)

Additional securities forming 2 new class of securities

Tick 1o indicate you are providing the information or

docunteniy

3s If the *securities are *equity sccurities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additonal
*securitics setting out the number of holders in the categories
1- 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38 Number of securitics for which
*quolation is sought

39 Class of “securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

Il the additional securites do not

rank equally, please state:

o the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a tust,
distribution) o interest payment

» the extent to which they do not
rank e¢qually, other than i
relation to the next dividend,
distribution or interest payment

41  Reason for reguest for gquotation
now

Exampiz: I the case of restricted securitizs, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number +Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 18)

+ See chapter 19 for defined terms.
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Quotation agreement

1

*Quotation of our additional *securities is in ASX's absolute discretion. ASX may
quote the ~securities on any conditions it decides.

We warrant the following to ASX.

. ‘The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An eatiry ey need 10 obtain Approprinic warrantics from subseribers for the securities in arder to be abde 1o give
this warranty

. Section 724 or section 1(316E of the Corporations Act does not apply to any
applications received by us in relation to any ‘securities to be quoted and
that no-one has any right to refurn any ‘securities to be quoied under
sections 737, 738 or 10165 of the Corporations Act at the time that we
request that the “securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be guoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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New issue announcement

3 We will indemnity ASX to the fullest exteni permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties

in this agreement.

4 We pive ASX the information and documents required by this form.

if any

information or document not available now, will give it to ASX before *quotation of
the “securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:
(Company secretary)

Print name: Patrick McCole

Date: 16 April 2007

+ See chapter 19 for dafined terns.
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Full Federal Court Decision in Relation to APA Securities

Attached is a News Release regarding the above.

Yasmin Broughton

Company Secretary

Enclosure
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News Release Alinta

20 April 2007
FULL FEDERAL COURT DECISION IN RELATION TO APA SECURITIES
Upholds Alinta's appeal on Takeovers Panel orders but finds breach of Corporations Act
The Full Federal Court has ruled that the Takeovers Panel's declaration of unacceptable
circumstances in relation to Alinla's on-market purchase of a 10.25% stake of Australian Pipsline
Trust in August 2006 is invalid. The Court has found that the Takeovers Panel did not have the
power 1o make the declaration and its divestment orders in relation to the stake.

The Court has however determined that entry into Merger Implementation Agreement with AGL and
Alinta's subsequent purchase of the 10.25% stake breached section 606 of the Corporations Act.

Alinta is reviewing the judgment and will consider its legal options over the coming days.
The Court will now consider what orders to make in respect of these preceedings following
submissions from the parties. Alinta does not know whether other parties to the proceedings will

appeal the decision.

Alinta will provide further information about these proceedings in due course.

Media contacts:
Tony Robertson Group Manager Corporate Affairs
(08) 6213 7362 or 0419 867 230

Investor Relations:

Shaun Duffy Group Manager Investor Relations
(08) 6213 7348 or 0404 094 384
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To: Company Announcements Office
ASX

By: Electronic Lodgement

Sate of Wattle Point Wind Farm

Attached is a News Release ragarding the above.

/1 ~ (.

Patrick McCole
Company Secretary

Enclosure
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Alinta

23 April 2007

Sale of Wattle Point Wind Farm

Alinta Limited has today completed the sale of the Wattle Point Wind Farm to a wholly owned
subsidiary of the ANZ's Energy Infrastructure Trust, for $225 million.

The Energy Infrastructure Trust (EIT) is managed by ANZ Infrastructure Services Ltd (ANZIS),
and acquires or develops energy-related utility and infrastructure assets in Australia and New
Zealand.

Wattle Point Wind Famm is located at Wattle Point, near Edithburgh on South Australia's Yorke
Peninsula, and was acquired by Alinta as part of the merger of Alinta and AGL's infrastructure
assets in October 2006 {AGL Merger).

As part of the proposed Scheme of Arrangement with the Babcock & Brown and Singapore
Power Intemational consortium under which the consortium would acquire Alinta (Scheme),
Babcock & Brown Wind Pariners (BBW) will receive $211 million of the sale proceeds in the
event the proposed Scheme is completed.

The sale proceeds in excess of $211 million will be returned to Alinta shareholders as part of the
consideration Alinta shareholders are to receive under the proposed Scheme. Tha current
terms of the Scheme consideration will be adjusted to reflect this additional $14 million in value.

Acting Alinta Chief Executive Officer, Mr Pater Magarry said: “The sate of the Wattle Point Wind
Farm is at a price substantially in excess of the strike price of $211 million under Alinta’s option
to put the asset back to AGL Energy. This is an excellent result for Alinta shareholders, who will
also receive BBW shares as part of the Scheme consideration.”

John Clarke, Managing Director of ANZIS said: "Wattle Point Wind Farm is one of the largest

operating wind farms in Australia and has a long term capacity based offtake from AGL. We are
pleased with this acquisition which complements EIT's other investments.”
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For more information please contact:

Media Investor Relations

Tony Robertson Shaun Duffy

Group Manager Corporate Affairs Group Manager Investor Relations
Phone: (08) 6213 7362 Phone: (08) 6213 7348

Mobile: 0419 867 230 Mobile: 0404 094 384

Alinta Limited ABN 11 119 985 890 » 12-14 The Esplanade, Perth WA 6000
GPO Box W2030, Perth WA 6846 » Telephone (08) 6213 7000 » Facsimile (08) 6213 7001
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MBO Executives leave Alinta vk alinta.net. au

In accordance with Listing Rule 3.16, the Company wishes to advise that Mr Murray King has
ceased to ba a Company Secretary of Alinta Limited with effect from today.

In addition, Mr Murray King, Mr Christopher Indermaur, Executive General Manager Business
Strategy & Development and Mr Stephen Pearce, Chisef Financial Officer, will cease employment
with the Company on 30 April 2007.

As previously announced to the market, Mr King, Mr Indenmaur and Mr Pearce were participants in
the Management Buyout (MBO) Group which, with Macquarie Bank, mades an offer to acquire Alinta.
Following the Board’s recommendation of the offer by Babcock & Brown and Singapore Power, the
company and Messrs King, Indermaur and Pearce have mutually agreed that they will cease
employment with the Alinta Group.

Furthermore, as previously announced to the market on 11 January 2007, former Chief Executive
Officer, Mr Robert Browning resigned on 11 January 2007. In that announcement it stated that the
Board had chosen fo retain Mr Browning's services until 30 June 2007. In light of the Babcock &
Brown and Singapore Power offer, the Board determined that Mr Browning's services were no
longer required to 30 June 2007 and Mr Browning'’s last day of employment was brought forward to
11 Aprii 2007.

Mr Peter Magarry continues in the role of Acting Chief Executive Officer, Mr lan Wells continues in

the role of Acting Chief Financial Officer and Ms Yasmin Broughton continues in the role of Acting
General Counsel.

Yasmin Broughton
Company Secretary

Enclosures
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MARKET RELEASE

The securities of Alinta Limited {the “Company”) will be placed in pre-open &t the request
of the Company, pending the release of an announcement by the Company. Unless
ASX decldes otherwise, the securities will remain in pre-open until the earlier of the
commencement of nommel ftrading on Wednesday, 9 May 2007 or when the

announcement is released to the market.
Security Code: AAN
/

il Hewitt
Adviser, |ssuers (Perth)
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To: Company Announcaments Office
ASX

By: Electronic Lodgement

Alinta receives new Offer from Macquarie Bank

%
A
Alinta

12 - 14 The Esplanade
Perth WA 5000

GPO Box W26
Perth WA £845

Telephone 461 8 6213 7000
Facsimile +61 8 6213 70

wvwyalinta.net au

Further to Alinta’s announcement of 30 March that it had entered into a Scheme Implementation
Agreement with Babcock & Brown/Singapore Power (B&B/SP Scheme), Alinta confirms it has
received a revised proposal from Macquarie Bank Limited to acquire the Company.

The Directors of Alinta believe they are obliged to consider the competing proposal given their
fiduciary duties and have sought further information and clarification regarding the proposal.

Alinta has sought and been granted a trading halt in Alinta securities while it considers the proposal

and its responss.

Yasmin Broughton
Company Secretary

For further information:

Taony Roberison
Group Manager Corporate Affairs
(08) 6213 7362 or 0419 867 230

Shaun Duffy
Group Manager investor Relations
(08) 6213 7348 or 0404 094 384
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AUSTRALIAN SECURITIES EXCHANGE

MARKET RELEASE

9 May 2007
Alinta Limited
SUSPENSION FROM OFFICIAL QUOTATION
The securities of Alinta Limited (the “Company”) will be suspended from quotation
immediately, at the request of the Company, pending the relgase of an announcement.
Security Code: AAN
0 \-P
N A %@f

Narissa Taylor
Adviser, Issuers (Perth)
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