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Re: Actavis Group hf. {(File No. 82-34959) PL
Submission Pursuant to Rule 12g3-2 11 -
Ladies and Gentlemen:

By letter dated February 13, 2006, a submission to the Securities and Exchange
Commission (the “SEC”) was made on behalf of Actavis Group hf. (the
“"Company”) in order to establish the Company’s exemption from the registration
requirements of Section 12(g) of the Securities Exchange Act of 1934, as
amended {the “Exchange Act”), pursuant to Rule 12g3-2(b} promulgated under
the Exchange Act. We are furnishing this letter and the enclosed documents in
order to maintain the Company’s exemption and to comply with the requirements
of Rule 12g93-2(b)(1)(lii) of the Exchange Act.

Pursuant to Rule 12g3-2{b)(4), the Information contained in, and the documents
enclosed with, this letter are not deemed “filed” with the SEC or otherwise subject
to the liabilities of Section 18 of the Exchange Act. Furthermore, pursuant to Rule
12g3-2(b)(5), neither this letter nor the furnishing of such information and
documents will constitute an admission for any purpose that the Company is
subject to the Exchange Act.

The information set forth below is a summary of documentation which the
Company has made public pursuant to Icelandic law or stock exchange rules, filed
with a stock exchange (and which was made public by that exchange) and/or
distributed (or made available for distribution) to its securities holders:

1. News release (May 3, 2007): Actavis Group hf. announces Withdraw
interest in Merck generics business. (enclosed).

2. News release (May 7, 2007):Actavis Group hf. announces Actavis Group
hf. Quarterly report - Presentation of 1Q Results 9 May at 8:30.
(enclosed)

3. News release (May 8, 2007):Actavis Group hf. announces Actavis Group
hf. Quarterly report - 1Q Results 2007. (enclosed)

4. News release (May 9, 2007):Actavis Group hf. announces Actavis Group
hf. Quearterly report — Presentation of 1Q Results 2007. (enclosed)

5. News release (May 10, 2007): Actavis Group hf. announces Actavis /7/

Group hf. Insiders’ dealing — Date of transaction 9.5.2007,
(enclosed). : Q/QJL)

Partners in alphabetical order

Arni vilhjalmsson « Bjarnfredur Olafsson « Einar Baldvin Axelsson « Erlendur Gislason + Gudmundur ). Oddsson « Gunnar Sturluson, Managing Partner
Hakon Arnason - Helga Melkorka Ottarsdéttir - Hjdrdis Halldorsdéttir « Othar Orn Petersen « Olafur Arinbjorn Sigurdsson
Pétur Gudmundarson - Ragnar Témas Arnason
Jakob R. Maller of counsel

Efstaleiti 5 » 103 Reykjav(k « Iceland « Tel: +354 5 400 300 « Fax: +354 5 400 301 - logos@logos.is « www . Jogos.is
42 New Broad Street « London « EC2ZM 1JD « UK « Tel: +44 20 7920 3000 - Fax: +44 20 7920 3099




6. News release (May 10, 2007): Actavis Group hf. announces Actavis
Group hf. Company Announcement — Matching Halted, News
Pending.(enclosed)

7. News release (May 10, 2007): Actavis Group hf. announces Actavis
Group hf. Company Announscement - Matching Novator makes a
voluntary takeover offer for the entire class A common shares of
Actavis Group.(enclosed)

8. News release (May 10, 2007): Actavis Group hf., announces Actavis
Group hf. Company Anouncement - Actavis receives non-binding
takeover bid. (enclosed)

If the SEC has any questions or requires any further information, please contact
the undersigned at +354 5 400 300. Finally, I would greatly appreciate your
acknowledging receipt of this letter and the enclosure by stamping the enclosed
copy of this letter and returning it to me by fax. The number is +354 5 400 301.

Sincerely yours,
On behalf of ;
Ol

Olafur Aginbjérn Sigu
LOGOS legal services




since 1907

Office of International Corporate Finance
Division of Corporation Finance
Securities and Exchange Commission
100 F Street, N.E.

Mail Stop 3628

Washington, D.C. 20549

Reykjavik, May 10 2007
File no. 90-07-0158

Re: Actavis Group hf. (File No. 82-34959)
Submission_Pursuant to Rule 12g3-2{b)(iii)

Ladies and Gentlemen:

By letter dated February 13, 2006, a submission to the Securities and Exchange
Commission (the “SEC”) was made on behalf of Actavis Group hf. (the
“Company”) in order to establish the Company’s exemption from the registration
requirements of Section 12(g) of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), pursuant to Rule 12g3-2(b) promulgated under
the Exchange Act. We are furnishing this letter and the enclosed documents in
order to maintain the Company’s exemption and to comply with the requirements
of Rule 1293-2(b)(1)(iii) of the Exchange Act.

Pursuant to Rule 12g3-2(b)(4), the information contained in, and the documents
enclosed with, this letter are not deemed “filed” with the SEC or otherwise subject
to the liabilities of Section 18 of the Exchange Act. Furthermore, pursuant to Rule
12g3-2(b)(5), neither this letter nor the furnishing of such information and
documents will constitute an admission for any purpose that the Company is
subject to the Exchange Act.

The information set forth below is a summary of documentation which the
Company has made public pursuant to Icelandic law or stock exchange rules, filed
with a stock exchange (and which was made public by that exchange) and/or
distributed (or made available for distribution) to its securities holders:

1. News release (May 3, 2007): Actavis Group hf. announces Withdraw
interest in Merck generics business. (enclosed).

2. News release (May 7, 2007):Actavis Group hf. announces Actavis Group '
hf. Quarterly report — Presentation of 1Q Results 9 May at 8:30.
(enclosed)

3. News release (May 8, 2007):Actavis Group hf. announces Actavis Group
hf. Quarterly report - 1Q Results 2007. (enclosed)

4. News release (May 9, 2007):Actavis Group hf. announces Actavis Group
hf. Quearterly report — Presentation of 1Q Results 2007. (enclosed}

5. News release (May 10, 2007): Actavis Group hf. announces Actavis

Group hf. Insiders’ dealing — Date of transaction 9.5.2007.
{enclosed).

Partners in alphabetical order

Arni Vithjalmsson - Bjarnfredur Glafsson . Einar Baldvin Axelsson - Erlendur Gislason « Gudmundur J. Oddsson - Gunnar Sturluson, Managing Partner
Hakon Arnason - Helga Melkorka Otiarsdéttir - Hjordis Halldérsdottir - Othar Orn Petersen - Ofafur Arinbjérn Sigurdsson
Pétur Gudmundarson - Ragnar Témas Arnason
Jakob R. Méller of counsel

Efstaleiti 5 - 103 Reykjavik - Iceland - Tel: +354 5 400 300 - Fax: +354 5 400 301 - logos@logos.is - www.logos.is
42 New Broad Street - London - EC2M 11D - UK » Tel: +44 20 7920 3000 - Fax: +44 20 7920 3099



6. News release (May 10, 2007): Actavis Group hf. announces Actavis
Group hf. Company Announcement — Matching Halted, News
Pending.(enclosed)

7. News release (May 10, 2007): Actavis Group hf. announces Actavis
Group hf. Company Announscement - Matching Novator makes a
voluntary takeover offer for the entire class A common shares of
Actavis Group.(enclosed)

8. News release (May 10, 2007): Actavis Group hf. announces Actavis
Group hf. Company Anouncement - Actavis receives non-binding
takeover bid. (enclosed)

If the SEC has any questions or requires any further information, please contact
the undersigned at +354 5 400 300. Finally, I would greatly appreciate your
acknowledging receipt of this letter and the enclosure by stamping the enclosed
copy of this letter and returning it to me by fax. The number is +354 5 400 301.

Sincerely yours 7

( ;

Olafur A/II';_]OITI Sigu &

LOGOS legal services



2007-05-03 11:58:44
Actavis Group hf. Company Announcement - Withdraw interest in Merck
generics business

Reykjavik, Iceland, 3 May 2007 ? Actavis Group {OMX: ACT) announces that it has
withdraw n its interest to acquire the generics division of Merck KGaA. Actavis

has performed extensive due diligence on the division and identified

significant potential synergies with Actavis operations. How ever, the Board of
Actavis considers that at the price levels that Actavis understands are being
offered for the division by other bidders, the transaction w ould not produce
value for Actavis’ shareholders and therefore to proceed to the next stage of
the bidding process w ould not be in their best interests.

Actavis is very well supported by its relationship banks and has the financial
capability to undertake major acquisition opportunities such as the generics
division of Merck KGaA as w ell as other largets. Actavis w il continue to
evaluate other acquisition opportunities to ensure the business remains at the
forefront of a rapidly consolidating industry and to cormplement the strong
grow th profile of its ow n operations.

For further information;
Actavis Group

Halidor Kristmannsseon, VP Corporate Communications
(+354) 535-2300 / 840-3425
hkristmannsson@actavis.com

About Actavis Group
Actavis is one of the w orld's leading generic pharmaceutical companies

specializing in the development, manufacture and sale of generic
pharmaceuticals. Based in keland, the company has operations in more than 30
countries, with over 11,000 employees. The Company's market cap is
approximately BUR3.0bn {US$3.8 billion) and it's listed on the OMX Exhange in
keeland. For further information, visit w ww .actavis.com
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2007-05-07 11:53:54

Actavis Group hf. Quarterly report - Presentation of 1Q Results 9 May at 8:30

Reykjavik, Iceland, 7 May 2007 — Actavis Group {OMX: ACT), the international
generic pharmaceuticals company, announces that it will host a conference call
on Wednesday 9 May at 13.30 GMT/ 14.30 BST/ 09.30 ET for European and US

investors to discuss earnings.

Actavis' earnings press release will be made available after the close of the
OMX Stock Exchange in Iceland on Tuesday 8 May 2007, around 17.00 GMT

Live conference call for analysts and investors:
Robert Wessman, President and Chief Executive Officer and Mark Keatley CFQ,

will host the live Conference Call for analysts and investors, the details of
which are as follows:

Conference Call for Eurcpean and US Investors

Time of call: 13.30 GMT/ 14.30 BST/ 09.30 ET
UK Dial in: + 44 (0)20 7806 1960

US / Canada dial in: + 1 718 354 1390
Password/Conf ID: Actavis Q1 Results

A presentation accompanying the conference call will be available on Actavis'
website at www.actavis.com, in the investor relations section, one hour before

the call.

Repiay:
A replay of the presentation will be available on Actavis' website, and by

telephone until 15 May.

Details are as follows:
UK: +44 (0)20 7806 1970 {Pin: 8854546+#)
US / Canada: + 1718 354 1112(Pin: 8854546#)

For more information, please contact Halldor Kristmannsson, Director of
Corporate Communications, tel. +354 535 2325, +354 840 3425, email:

hkristmannsson@actavis.com

About Actavis Group
Actavis is one of the world's leading generic pharmaceutical companies

specializing in the development, manufacture and sale of generic
pharmaceuticals. Based in Iceland, the company has operations in over 30
countries, with 11,000 employees. The company's market capitalization is
approximately EUR3bn (US$3.8 billion) and is listed in the Iceland Stock
Exchange. Actavis expects 2007 sales to total EUR1.6bn, with approximately
one-third of these sales coming from the United States, the company's single

largest market.
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Actavis Group hf. Quarterly report - 1Q Results 2007 g ’ff’:,._ D
Z‘U? -"“'Y
" ]7 /:‘\ ‘?: l]
Actavis reports net profit of EUR27 million in 1Q ’\i;f_ﬁﬁ’-",%{_r;.rm .
UL TE".-".‘-_ .-'—E'

- Improved performance in Germany and UK drives underlying revenue growth of
8.3% -

Reykjavik, Iceland 8 May 2007 - Actavis Group (OMX: ACT), the international
generic pharmaceuticals company, today announced results for the first quarter
ending 31 March 2007.

1Q Highlights

» Reported revenue increased by 11.9% to EUR382.7 million (1Q 2006:
EUR341.9

million)

» Underlying revenue increased by 8.3% (1Q 2006 pro forma: EUR353.5 million),
reflecting strong performance in the UK, Germany and Russia.

+ On a divisional basis:

» Pro-forma sales in Central & Eastern Europe and Asia (CEEA) increased to
EUR157.2 million {(1Q 2006 pro forma: EUR138.3 million). Underlying growth was
13.6%

* Pro-forma sales in North America increased to EUR108.9 million (1Q 2006
pro-forma: EUR103.7 million), representing underlying growth of 5.0%

+ Sales in Western Europe, Middle East and Africa increased by 9.9% an a
pro-ferma basis to EUR79.7 million (1Q 2006 pro forma: EUR72.6 million)

» Third Party sales declined 5.4% to EUR35.9 million (1Q 2006 pro forma
EUR37.9 million) :

*« EBITDA margin of 20.7% for the quarter, excluding distribution business.
EBITDA margin is 23.1%

* Net profit down by 15.3% to EUR27.0 million, underlying net profit
{excluding purchase price amortisation), down 7.8% to EUR32.4 million

¢ Underlying diluted earnings per share down 3.6% to EUR0.00660

e 80 product and market launches (48 molecules), including 180 day exclusivity
on Ranitidine oral solution in the US

» Partnership agreements signed with large German insurance funds, to support
further growth

Actavis President & CEQ, Robert Wessman, commented:



"Actavis has a good start to the year, in line with our expectations. We
continue to benefit from the diversity of our global business as well as the
strength of our product pipeline, which has resulted in a significant product
launch activity. It is particularly encouraging to see good improvement in
Western Europe, supported by continued strong performance in the US and
Russia.

Continued underlying growth combined with the impact of recent acquisitions
means that we remain on track to meet our targets for the full year.”
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2007-05-10 11:14:42

Actavis Group hf. Insiders' dealing - Date of transaction 9.5.2007

Directors Dealings

Name of insider:
Svend Andersson

Relations with the issuer:
Executive Vice President of sales in Western Europe, Middle East and Asia

Date of transaction:
9.5.2007

Buy or Sell:
Kaup / Buy

Type of instrument:
Hlutabréf / Equities

Number of shares:
74.000

Price:

78,2

Primary insider's holdings after the transaction:
3.574.000

Primary insider's option holdings after the transaction:
0

Related parties holdings after the transaction:
0

RERIIRTAST i

o
g

LI

dLvaoa

vy

FEH LG

oMby

alli

LEAwyy

h \vd
a

Uy

ro-

i

i
ol

o
eind

q A



2007-05-10 12:18:37
Actavis Group hf. Company Announcement - Matching Halted, News Pending
Actavis Group hf. (International pharmaceutical company specializing in the

development and sales of generic pharmaceuticals) symbol ACT, matching halted,
news pending.



2067-05-10 13:04:21

Actavis Group hf. Company Announcement - Novator makes a voluntary
takeover offer for the entire class A common shares of Actavis Group

Novator, the investment firm led by Bjorgolfur Thor Bjorgoifsson, today
announces that it will make a voluntary takeover offer for the entire class A
common shares of Actavis Group hf. Parties related to Novator currently hold

approximately 38.5% of the total class A common shares of Actavis Group hf. Mr.

Bjorgolfsson is the Chairman of the Board of Directors of Actavis. Novator's
intention is to acquire the entire class A common shares of the Company.

The offer will be made in Euros, by a new Company in the Novator Group. The
offer price will be EUR 0,98 per share, which at the Icelandic Central Bank
Fixing Exchange Rate for the Euro on May 9th equals ISK 85,23 per share. This
represents a 9% premium to the Company's closing price at the OMX stock
exchange on May 9th. This will be the highest price ever offered for the
Company’s shares, representing a premium of more than 21% to the six-month
average closing price. Novator is of the opinion that this price fairly

reflects the underlying value of the Company and is also fair when compared to
other tisted generic pharmaceutical companies and recent industry transactions.

The generic pharmaceutical industry has undergone rapid changes in recent
years. Consolidation is continuously gaining pace, competition for leading
positions in key markets is becoming ever more fierce, and pricing pressures
continue to intensify. In such an environment, Novator views it as important
for the successful future growth of the Company that it is taken private. In
that way, it is no longer restrained by the obligations and requirements which
are placed on listed companies, including that of disclosure. Therefore,
Novator will seek delisting of Actavis from the OMX stock exchange as soon as
practically possible.

Novator intends te fund a significant element of the transaction through debt
funding. Therefore, it is clear that following the transaction, Actavis will be
considerably leveraged on a consolidated basis. Novator wiil seek to adopt a
more entrepreneurial and hence riskier approach to the Company's operations, to
reduce the number of members of the Board of Directors and have significantly
reduced public reporting responsibilities. Novator is of the opinion that the

added risk, arising from increased leveraged and from a more aggressive style
of corporate management, is not appropriate for general investors and that they
should be presented with the opportunity to exit before such changes occur.

Novator hopes that the management and employees of Actavis will react
favourably to this transaction and very much looks forward to a continued
fruitful relationship.

The offer to all holders of class A common shares, along with the conditions
thereof, will be formally made shortly, in accordance with provisions of the
Icelandic Securities Act no. 33/2003 on voluntary takeover bids.

(AT~

v |

- - VJ

CRO

- . -)

i ‘--.i

—d -
4-_':

=4

T
PR BRTS
G

£



2007-05-10 13:04:33

Actavis Group hf. Company Announcement - Actavis receives non-binding
takeover bid

Reykjavik, Iceland, 10 May 2007 — Actavis Group (OMX: ACT) confirms that it
has

received an announcement from Novator, an investment firm led by the Chairman
of Actavis, Bjorgolfur Thor Bjorgoifsson. Parties related to Novator, currently

hold approximately 38.5% of total A class shares. Novator's intention is to
acquire the entire class A common shares of the Company.

A new Company within the Novator Group intents to make a voluntary bid to all A
class shareholders of Actavis in Euros. The offer price will be EUR 0.98 per

share, which at the Icelandic Central Bank Fixing Exchange Rate for the Euro on
9 May, equals ISK 85.23 per share.

The Board of directors will review the offer as soon as feasible and make its
recommendation to shareholders.

For further information:
Actavis Group

Halldor Kristmannsson, VP Corporate Communications
(+354) 535-2300 / 840-3425
hkristmannsson@actavis.com

About Actavis Group

Actavis is one of the world's leading generic pharmaceutical companies
specializing in the development, manufacture and sale of generic
pharmaceuticals. Based in Iceland, the company has operations in more than 30
countries, with over 11,000 employees. The Company's market cap is
approximately EUR3.0bn (US$3.8 billion) and it's listed on the OMX Exhange in
Iceland. For further information, visit www.actavis.com
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