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PQ Box 11066 Bayside Vicloria 3199 Austraia

Suite 5 Level 1 Dolphin House

405 Nepean Highway Frankston Victoria 3199 Australia

. Telephone: +61 3 4770 0063
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7 May 2007

Office of International Corporate Finance
Securities and Exchange Commission

Stop 3-2 “? ?\—
450 Fifth Street, NW.

Washington, D.C. 20549

Re:  Norwood Abbey Ltd. (the “Issuer’) e
File Number 82-34754 ~O L e

To Whom it May Concern: :-i 5 ‘é

| enclose for submission the following reports as filed in Australia: ST ""; ; 5
Date of issue Subject ST -

172107 Appendix 4C e

6/2/07 Response to Query on Appendix 4C

6/2/07 Equity Line Drawdown

19/2/07 Appendix 38 PROCESS
28/2/07 AResults for the Half-Year Ended 31 December 06 ED
28/2/07 Half Year Review AY 2 ! 2007
713/07 Needle-Free Researcher Awarded Inventiveness Prize THOMSO N
13/3/07 Successful Needle-Free Device Trial Fl CIAL
28/3/07 Norwood Raises $520,000

4/4/07 Further Positive Trial Results Show that the Norwood Needle-Free Injection

Device Can Deliver to Different Depths

1714107 Needle-Free Injection — Vaccine Breakthrough

23/4/07 Needle-Free Injection Project Restructure
30/4/07 Quarterly Review
30/4/07 Needle-Free Injection Patent Granted
3/5/07 Microneedle Patent Granted

The information is being submitted to the Securities and Exchange Commission with respect to the Issuer’s obligations
pursuant to Rule 12g3-2(b), and with the understanding that, in accordance with the terms of paragraph (b){(4) of Rule
12g3-2(b), such information and documents will not be deemed “filed” with the Commission, or otherwise subject to the
liabilities of Section 18 of the Exchange Act. Kindly acknowledge receipt of the enclosed by stamping and returning the
enclosed copy of this letter in the pre-addressed, stamped envelope provided for your convenience.

Yours faithfuly

Lula Liossi

)
Corporate Corhmunications Manager
Norwood Abbey Ltd
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MICRONEEDLE PATENT GRANTED :iii-& /7 R

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that the Australian
Commissioner of Patents has granted an additional patent to the Massachusetts Institute of
Technology ('MIT’), flowing from Norwood Abbey's research at MIT in Cambridge,
Massachusetts. NAL has an exclusive world-wide license over this patent and all intellectual
property flowing from its sponsored research at MIT.

The patent is Australian Patent number 2002353855 and titled “Impedance Sensor”.

Overall, the patent which has a substantial number of individual patent claims covers the
concept of using impedance to measure the depth of penetration of a needle into the target
area of a biological body.

Traditionally, drug delivery through the skin has been relatively imprecise in both location and
dosage. of the pharmaceutical. Some of the problems have included movement of the patient
during administration and difficulties in delivering a pharmaceutical to the appropriate part
(depth) of the skin.

The patent includes claims related to a transdermal transport device that includes a reservoir
for holding a substance (‘drug’), a needle with a bore through which the drug is injected, and
an impedance sensor. The impedance sensor measures the depth of penetration of the
needle into the target area (‘body’). The technology and patent covers the use of a control
unit that stops the penetration of the needle into the body when the desired depth of
penetration has been achieved.

The ability to control the delivery of a drug to a targeted depth is a significant development.
The ability to deliver a drug to a designated depth can both increase the efficacy of a drug, as
well as possibly enable a decrease in the amount of drug needed to achieve the required
therapeutic or prophylactic outcome.

While the technology was primarily developed as part of the Microneedle Project, the patent
may have wider application.

Norwood Abbey has an exclusive international license over the technology.

To find out more about the Norwood group, visit www.norwoodabbey.com

For further information please contact:

Lula Liossi

Corporate Communications Manager
Norwood Abbey Ltd
+61-3-9770-0063
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NEEDLE-FREE INJECTION PATENT GRANTED

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that the Australian
Commissioner of Patents has granted an additional patent flowing from its research at the
Massachusetts Institute of Technology (‘MIT’) in Cambridge, Massachusetts. NAL has an
exclusive world-wide license over this patent and all intellectual property flowing from its
sponsored research at MIT. The corresponding US patent has also been granted by the US
Patent Office.

The patent is Australian Patent number 2002347974 and titled “Needleless Injector”.

The patent which has a substantial number of individual claims covers the concept of
needless injector wherein the force is derived from an actuator based on magnetic energy.

The patent includes claims related to an injector that includes a housing having a chamber
for holding a liquid formulation to be injected into a biological body and an output port used to
inject the liquid formulation. A piston is positioned within the housing, and a magnetic force
draws the piston and housing together to expel the liquid formulation out of the chamber
through the output port.

The Company is currently in discussions relating to potential collaboration/partnering

arrangements in respect to Norwood Abbey's Needle-free technology.

To find out more about the Norwood group, visit www.norwoodabbey.com

For further information please contact:

Lula Liossi

Corporate Communications Manager
Norwood Abbey Ltd
+61-3-9770-0063
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QUARTERLY REVIEW

To be read in conjunction with the attached Appendix 4C

The net cash outflow for the quarter was $302,000. The company has continued to
reduce operating costs, together with the previously announced strategy of
crystallizing value for its Needle-free and Eyecare technologies.

During the quarter, the company completed a successful drawdown under its equity
facility with Global Emerging Markets (“GEM”). The placement of approximately 6
million shares raised approximately over $500,000.

A second drawdown has been advised, designed to provide the company with
additional working capital. The company currently expects to be able to advise
completion of a fundraising and placement for approximately A$750,000 within the
next 10 days. The GEM facility has proven to be a successful fundraising mechanism
for the company. Further use of the facility may be made if and when necessary to
service the company’s cash requirements.

Progress on the needle-free injection technology continues. Recent announcements
have reported on this progress. Separation of the technology into a new entity has
been foreshadowed to facilitate likely commercial requirements of potential licensing
partners.

The company continues to work towards crystallizing value from the Eyecare project.
Subject to the completion of certain structural requirements, the out-licensing of the
technology will be pursued.

The actions described in relation to the Needle-free and Eyecare technologies are
designed to further reduce the ongoing cash commitments of the company.

ABBE




Rule 4.7B

Introduced 31/3/2000. Amended 30:9%2001

Name of entity ‘

Appendix 4C

Quarterly report
for entities admitted
on the basis of commitments

NORWOOD ABBEY LIMITED

ABN

20 085 162 456

Consolidated statement of cash flows

Quarter ended (“current quarter”)"

31 March 2007

N Current quarter Year to date
Cash flows related to operating;activities $a’000 (9 months)
, : | L . $A’000
1.1 :Rcceipts from customers ' 53 392
1.2 Paymenis for (a) staff costs (363) (1,749)
~ (b) advertising and marketing . e -
(¢) researchand development - : - (698)
(d) leased assets i 2) 8.,
(e) other working capital- = - -~ -+ (114) @1
1.3 Dividends received ) ol E P AR RS
1.4 ‘Interest and other items of a similar nature |- 4 55
Teceived : i _
1.5  Interest and other costs of finance paid Toasy)” (504) °
1.6 Income taxes paid . -
1.7 Other (provide details if material) "
_ Other Income 25 108 '
! Legal Expenses ) (41) (2&4)
Travel Expenses 17 o, "_’(l 17
. Professional Fees . - 179 "Ry
R l, R LS Wt A SR T
. 1
Net operating cash flows < (822) 2 (4073). 5
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Quarterly report for entities
admitted on the basis of commitments

Current quarter

Year to date

$A'000 (9 months)
$A°000
1.8 Net operating cash flows {carried forward) (822) (4,073)
Cash flows related to investing activities
1.9 Payment for acquisition of:
(a) businesses (item 5} ‘ -
(b) equity investments - -
(c) intellectual property - -
(d) physical non-current assets' - (12)
(¢) other non-current assets - T .
1.10  Proceeds from disposal of: o T
(a) businesses (item 5) - -
equity investments . - - .
(b) equity i e . 4,203
" (c) intellectual property : o . -
(d) physical non-current assets ; e S
- -(¢).other-non-current.assets .- -~ - - -1 - .
1.11 Loans to other entities , - -
1.12  Loans repaid by other entities ‘i - " 1,244 -
1.13  Other (provide details if material) . A 1 : -
Net investing cash flows- \ - - ' 5,435
! ! o '
1.14  Total operating and investing cash flows - (822) 1,362 '
Cash flows related to financing activities el
1.15 Proceeds from issues of shares, options, etc. 520° 520
1.16 Proceeds from sale of forfeited shares ' - , -
1.17  Proceeds from borrowings ' - -
1.18  Repayment of borrowings - (1,967
1.19  Dividends paid ' . ' - . L.
1.20 Other (Rroyidc details if matcria.l), - ! - : -
_ Net financing cash flow_sI B 520 (1.,447)
_Net increase (decrease) in cash held (302 | _prodten (85
1.21 Cash at beginning of quarter/year to date 906 689
1.22  Exchange rate adjustments to item 1.20 - -
1.23  Cash at end of quarter 604 604




Payments to directors of the entity and associates of the directors

Payments to related entities of the entity and associates of the related entities

Current quarter
$A'000

1.24 Aggregate amount of payments to the parties included in item 1.2

73

1.25 Aggregate amount of loans to the parties included in item 1.11

1.26 Explanation necessary for an understanding of the tran'sactions

Payments include:
- (a) directors & committee fees to non-executive directors

Non-cash financmg and mvestmg acthltles

2.1  Details of fnancmg and mvestmg transactions which have had a material
assets and liabilities but did not involve cash flows , , | . L

effect on canéoliaated

None e s Ce e e e e e i e

2.2 ' Details of outlays made by other entities to establish or increase their share in busmesscs in whlch

i

the reporting entity has an interest

None

Financing facilities available

Add notes as necessary for an understanding of the position. (See AASB 1026 paragraph 122).

-
+

Amount available
e e o b sAl000

LN

Amount used
« +BAN000

il Loanfacdltles, L |- st

Guarantee facnhty for Lease over Prémises | ‘ -

3.2 Credit standby; arrangcments various ’

101

350



APPUIHLUIA 9L
Quarterly report for entities
admitted on the basis of commitments

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as Current quarter Previous quarter
shown in the consolidated statement of cash flows) to $A°000 $A°000
the related items in the accounts is as follows. - )
4.1 Cash on hand and at bank 604 o 208
4.2  Deposits at call i )
43  Bank overdrafi '
4.4  Other (provide details) i .
Borrowings received — subject -to shareholder-
approval at EGM
Total: cash at end of quarter (item 1.23) Lo 604. an o e 90?: P
Acquisitions and disposals of business entities. -’ .. bl
Acquisitions Disposals
(frem 1.9(a)) fltem 1.10{a))
5.1 Nan'ieofeﬁlily - I
52 Place of incorporation ’ ) o

orregistration - - |- < - er oo e amm eme oo -

5.3  Consideration for
acquisition or disposal

54 Total net assets

5.5  Nature of business

Compliance statement

Ly ", . B T 1
I This statement. has been prepared under accountmg policies which comply with
accounting standards,as defined in the Corporations Act (except to the extént’ ‘that
information is not reqmred because of note 2) or other standards acceptable to ASX

R

2 This statement does /dees—net* (delete one) give a true and fair view of the matters
disclosed.

Sign here: LJeffrey Belloe Date: 30 April 2007
(Pireeter/Company secretary)

Print name:  ...Jeffrey Bell




Notes

l. The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2. The definitions in, and provisions of, 44SB 1026: Statement of Cash Flows apply to
this report except for the paragraphs of the Standard set out below.

. 6.2 - reconcihation of cash flows arising from operating activities to
operating profit or loss

. 9.2 - itemised disclosure relating to acquisitions

. 9.4 - itemised disclosure relating to disposals

. 12.1(a)- policy for classification of cash items

e 123 ;disclosure of restrictions on use of cash

13 L. - comparatlve mformatlon

I v Yo, ot

3. Accountmg Standards ASX w:ll accept for example the use of lntematlonal
Accounting Standards for foreign entities. 1f the standards used do not address a
« topic, the Australian,stagdard on.that topic (if, any) must.be complied with. |

w*w- ACIG @ibs s o S ace r L e b




Needle-free Injection Project Restructure

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that, following recent positive
technical and commercial developments, it intends restructuring its interests in the Needle-free
injection system and the Micro-needle delivery system prolects It is planned that both of these
projects be transferred to a wholly owned subsidiary:

The proposed rearrangement is designed to allow for the possible introduction of new equity into the
Needle-free Injection (and possibly Micro-needle projects).

These arrangements are designed to facilitate the possible requirements of both potential
pharmaceutical licensees as well as investors.

Overall, it is considered that the transfer of the projects into a separate entity will help to facilitate
the commercialisation process.

Subject to the approval of MIT and to legal and taxation clearances, it is intended that the
restructuring be implemented as soon as possible.

For information about Norwood, visit the company's website at www.norwoodabbey.com

For further information please contact:

Norwood Abbey Ltd

Lula Liossi

Corporate Communications Manager
+61-3-9770 0063
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NEEDLE-FREE INJECTION - VACCINE BREAKTHROUGH

Key points:
o Further Needle-free prototype laboratory trial results
o Targeted immune response in 100% of animals injected with Hepatitis B antigen

Medical technologies group Norwood Abbey Ltd [ASX:NAL] is pleased to advise further
progress in the needle-free injection system project being undertaken at the
Biolnstrumentation Laboratory at Massachusetts Institute of Technology (MIT) under the
direction of Prof lan Hunter.

Norwood advises that researchers at MIT have achieved a very significant breakthrough in
respect to the delivery of vaccines with Norwood's needie-free device.

MIT researchers achieved an immune response in a trial to test the suitability and efficacy of
its needle-free devices to deliver vaccines.

All animals injected with the vaccine using the Norwood needle-free device showed the
anticipated immune response. The Hepatitis B surface antigen was chosen as representative
of typical vaccines.

Achievement of an immune response indicates that vaccines can be successfully injected
with Norwood's needlie-free device.

The original aim of the project was to develop a low cost and silent needle-free injection
device to deliver vaccines to a targeted depth.

Norwood believes that the outstanding success of this first trial will be of assistance in
attracting prospective partners with respect to the delivery of pharmaceuticals, biologicals
and especially vaccines.

For further information visit www.norwoodabbey.com

For further information please contact:

Norwood Abbey Ltd

Lula Liossi

Corporate Communications Manager
+61-3-9770 0063
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FURTHER POSITIVE TRIAL RESULTS SHOW THAT THE NORWOOD NEEDLE-FREE INJECTION
DEVICE CAN DELIVER TO DIFFERENT DEPTHS

Key points:
o Further Needle-free protolype laboratory trial resuits
o Important proof of device’s ability to deliver to different depths

Medical technologies group Norwood Abbey Ltd [ASX:NAL] is pleased to advise further progress in the
needle-free injection system project being undertaken at the Biolnstrumentation Laboratory at Massachusetts
Institute of Technology (MIT) under the direction of Prof lan Hunter.

In an announcement on March 13 2007, Norwood reported the successful delivery using the prototype
Needie-free actuator to a specific depth. Norwood now confirms that the recent trials have demonstrated the
ability of the Norwood needle-free device to be programmed to deliver drugs in a controlled manner to
different depths into a human skin substitute.

Programmability and control over the injection parameters also means that a Norwood needle-free injection
device, of a particular power, would be able to be used for the delivery of more than one drug. The
applicability of one device to deliver a wide range of drugs is expected to substantially reduce manufacturing
costs.

A video that has been prepared demonstrating the features described above. MIT has utilised its state-of-the-
an video system to record the trial processes at the speed of 30,000 frames per second. Extracts of the
video recording of the tests can be viewed on the company’s website at www.norwoodabbey.com.

The viewer is able to see how, with a simple adjustment to the settings of the prototype device, the target
depth can be varied. Sequential shots from the prototype deliver a compound to increasingly deeper levels.

Norwood, earlier this year, released a video that showed the ability of the technology to be able to
consistently deliver drugs (or vaccines and biologicals) to a constant depth. The video showed and provided
evidence of the efficacy of the technology to deliver through the skin to a prescribed depth, with the majority
of the compound penetrating to the target depth.

The MIT program involved testing delivery using the unique patented drive force that forms part of the
technology licensed by Norwood from MIT under its commercial licensing agreement.
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Norwood believes that the ability of the technology to enable any particular sized device to be able to be
used for a number of multiple applications, will both reduce the costs of manufacture (larger production runs
of the same device) as well as be very attractive to pharmaceutical and veterinary groups. Coupled with this
controllability, the silent procedure prowdes Norwood with an actuator that addresses key aspects of a
functional force for delivery of compounds to animals and humans.

The latest trial results come as Norwood progresses discussions with several global pharmaceutical groups.
Norwood is working to achieve the first commercial arrangements at the earliest possible date.

For further information visit www.norwoodabbey.com and go to
www.norwoodabbey.com/news/NFIControlledDepth to view the video extracts.

For further information please contact;

Norwood Abbey Ltd

Lula Liossi

Corporate Communications Manager
+61-3-9770 0063
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nEATh M
NORWOOD RAISES $520,000 SNV T A

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that it has completed the
first drawdown of $520,000 (net of costs) under |ts equ:ty facmty wuth GEM Global Yield Fund
Ltd ('GEM').

Further to its announcement of February 6 2007 and its intention to seek to ralsé A$1.6 million,
Norwood has extended the arrangement with GEM and has submlned a. second drawdown
notice to GEM.




Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and documents given
to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendlx 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002.

Name of entity

INORWQOOD ABBEY LIMITED

ABN

20 085 162 456

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

*+Class of *securities issued or to be issued

Number of *securities issued or to be issued
{if known) or maximum number which may be
issued

Principal terms of the “*securities (eg, if
options, exercise price and expiry date; if
partly paid *securities, the amount outstanding
and due dates for payment; if *convertible
securities, the conversion price and dates for
conversion)

Fully paid ordinary shares

5,944,453 fully paid ordinary shares

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 2




INLAY Lol ALVl LLIGLL

4 Do the *securities rank equally in all respects from the
date of allotment with an existing *class of
quoted *securities?

If the additional securities do not rank equally, please

state:

» the date from which they do

o the extent to which they participate for the next
dividend, (in the case of a trust, distribution) or
interest payment

e the extent to which they do not rank equally, other
than in relation to the next dividend, distribution or
interest payment

5 I[ssue price or consideration

& Purpose of the issue
(If issued as consideration for the acquisition of assets,
clearly identify those assets)

7 Dates of entering “securities into uncertificated
holdings or despatch of certificates

8 Number and *class of all *securities quoted on ASX
(including the securities in clause 2 if applicable)

Yes

9.05 cents per share

Working Capital

28 March 2007

Number *Class

198,693,928 Fully paid
ordinary shares

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 3
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Number +Class
9 Number and *class of all *securities not| 15,948,012 Options exercisable at various prices
quoted on ASX (inciuding the securities in ~ expiring on various dates

clause 2 if applicable)

10 Dividend policy (in the case of a trust, | As for all quoted drdinary shares
distribution policy} on the increased capital
(interests) :

Part 2 - Bonus issue or pro rata issue

11 s security holder approval required? S | N/A , ‘

12 s the issqe renp_uqceablg or non-renounceable? | N/A - : - l

13 Ratio in which the *securities will be offered . ..[N/A_ -

14  +Class of +§ecuritiés"to whlchtheoffer renla__t_é-s__;l‘._.}_i . | N/ A .
Fo T

15  *Record date to determine entitlements 1 “TN/A — 5 i

16  Will holdings on -different registers (or subregisters):,_ N/A

i

be aggregated for calculating entitlements? ool L L

17 Policy for deciding entitlements in relation ?tO N/A' C ST
fractions = - A

18 Names of countries in which the entity has *security | N/A
holders who will-not be sent new issue documents

Note: Security holders must be told how their entitlements are to be dealt
with. Cross reference: rule 7.7. - - R .

19 Closing date for receipt of acceptances “or N/AT
renunciations . ... . .. .. .. et

+ See chapter 19 for defined terms.

11/3/2002 .
Appendix 3B Page 4
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21

22

23

24

25

26

27

28

29

30

31

INCVY Lol dllUULIVCTICIL

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the broker to
the issue

Amount of any handling fee .payable to
brokers who _ lodge acceptances or
renunciations on behalf of *security holders

If the issue is contingent on ‘*security
holders’ approval, the date of the meeting

N 1
Date entitlement and acceptance form™and
prospectus or ‘Product-Disclosure -Statement
will be sent to persons entitled- .- -~

If the entity has issued options, and the
terms entitle option holders to participate on
exercise, the.date on which notices will. be
sent to option holders Sy

Date rights trading will begin (if applicable) ‘IN/A

Date rights trading will end (if applicable) ;

:

How “do ‘*security™ holders sell ~ ‘their.
entitlements /n full through a broker?

How do *security holders sell parr of their
entitlements through a broker and accept for
the balance?

IN/A

IN/A

N/A

IN/A

IN/A

[N/A

R gt

IN/A

NA . .

N/A

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 5
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How do *security holders dispose of their | N/A
entitlements (except by sale through a
broker)?

33 *Despatch date N/A

Part 3 - Quotation of securities -
You need onfy complete this section If you are appMng fbr quotarion of secuﬁt;es

34  Type of securities o . ;
{ tick one) Cel e

{a) Securities described in Part 1 I T
{b) All other securities . TR , L

Example: restricted securltles at the end of the escrowed perlod, partly pald>securities ‘that become  fully pald; employee
incentive share securitles when restriction ends, securjiles,issued on expiry or-conversion:of convertible securities =

Trgte -t R L I LIRS

Entities that have ticked box 34(a) - = = o e 0 0o e
Additional securities forming a new class of securities DO et S
(If the addifional securities do not form a new class, goto43) - | o~ ~ 7 - . 4 P Co e
Fick to indicate you are providing the Information or ;- »0 -0 A oo
documents S .

35 | If the +securitiesare *equity securities, the names of the 20 [argest holders of the

additional *securities, and the number and percentage of additional *securities held by
those holders

EEEL) Ta : A j‘-‘ ; - . |

36 If the *securities are *equity securities, 'a distribution ‘schiedile of- the additional
+securities setting out the number of holders in the categories

1-1,000

1,001 -5,000 - ... .

5,001 - 10,000

10,001 - 100,000

100,001 and over

37 A copy of any trust deed for the additional *securities

(now go to 43)

+ See chapter 19 for defined terms,

11/3/2002
Appendix 3B Page 6
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Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which *quotation s
sought

Class of *securities for which quotation is sought

Do the *securities rank equally in all respects
from the date of allotment with an existing
*class of quoted *securities?

If the additional securities do not rank equally,

please state:

¢ the date from which they do

s the extent to which they participate for the
next dividend, (in the case of a trust,
distribution) or interest payment. ..., ,y.cn..

s the - extent to - which -they ‘do-not:rank.|-

equally, other than in relation to the next
dividend, distribution or interest payment

Reason for request for quotation now T T

Example: In the case of restricted securitles, end of restriction period -

(if issued upon conversion of another security,
clearly identify that other security)

n - Loob

' e 1T '

4

P R P Lo

Numb er

Number and *class of all *securities quoted on

ASX (including the segurities In clause 38) ., ..

T

v i g
P . 1. 3 - ! : d

(now go to 43}

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 7




All entities

Fees

43  Payment method (tick one)

Cheque attached.

Electronic payment made

Note: Payment may be made electronically if Appendix 3B Is given to ASX electronically at the same time.

Periodic payment as agreed with the home branch has been'arrénged

Note: Arrangements can be made for employee incentive schemes that involve frequent kssues of securitles.

Quotation agreement

1 *Quotation of our additonal *securities 1s in ASX’s absolute discretion. ASX may quote the
*securities on any conditions it decides.

2 We warrant the following to ASX.
. The issue of the *sccurities to be quoted complies with the law and is not for an illegal
putpose.
. There is no reason why those *securities should not be granted *quotation.
. An offer of the “securities for sale within 12 months after their issue will not require

disclosure under section 707(3) or section 1012C(6) of the Corporations Act.
Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give this
warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any applications
received by us in relation to any "securities to be quoted and that no-one has any right to return
any ‘securities to be quoted under sections 737, 738 or 1016F of the Corporations Act at the
time that we request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the Corporations
Act in relation to the *securities to be quoted, it has been provided at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the *securities to be
quoted under section 1019B of the Corporations Act at the time that we request that
the *securities be quoted.

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3B
Page 8



3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or expense
arising from or connected with any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or document
not available now, will give it to ASX before *quotation of the *securities begins. We acknowledge that
ASX is relying on the information and documents. We warrant that they are (will be) true and complete.

"Date: .27./03/2007

Sign here: ‘
(Direetot/Company Secretaq) _ o ) 7

Print name: ... Jeffrey FL Bell.........cocciiin,

+ See chapter 19 for defined terms.

11/3/2002 . Appendix 3B Page 9



NORWOOD ABBEIY

SUCCESSFUL NEEDLE-FREE DEVICE TRIAL

Key points:
+ Needle-free prototype laboratory trial results
s Proof of controlled and consistent delivery
» Actuator size/weight reduced further
» Commercial discussions progressing

Medical technologies group Norwood Abbey Ltd [ASX:NAL] is pleased to advise further progress in the
needle-free injection system project being undertaken at the Biolnstrumentation Laboratory at
Massachusetts Institute of Technology (MIT) under the direction of Prof lan Hunter.

MIT reports that it has successfully completed laboratory trials, using the latest prototype, which clearly
demonstrates the ability of the Norwood needle-free mechanism to deliver compounds in a controlled
manner into a human skin substitute.

The MIT program involved testing delivery using the unique patented drive force actuator that forms part
of the technology licensed by Norwood from MIT under its commercial licensing agreement.

The latest tests validate the efficacy of the technology to defiver through the skin, with consistent
delivery of drugs to target depths.

MIT has utilised a state-of-the-art video system to record the trial processes at the speed of 30,000
frames per second. Extracts of the video recording of the tests can be viewed on the company's website
at the link below.

The viewer is able to see how, with a simple adjustment to the settings of the prototype device, the
target depth can be varied to a pre-determined depth. Sequential shots from the prototype deliver a
compound to increasingly deeper levels.

This technological achievement is a key element in the specifications required by global pharmaceutical
groups. Coupled with the ability to ensure 100% delivery, the silent procedure provides Norwood with an
actuator that addresses key aspects of a functional force for delivery of compounds to animals and
humans.

MIT also reports that further refinement to the technology continues to result in reduction in both size
and weight of the prototype device. This flows through to the projected end cost of the re-usable
actuator. With potential for over one million procedures from an actuator during its life, the actuator
becomes economically extremely attractive to potential users.

The latest trial results come as Norwood progresses discussions with several global pharmaceutical
groups. Norwood is working to achieve the first commercial arrangements at the earliest possible date.

For further information visit www.norwoodabbey.com and go to www.norwoodabbey.com/news/
needlefree.wmv to view the video extracts.

For further information please contact:
Norwood Abbey Ltd

Lula Liossi

Corporate Communications Manager
+61-3-9770-0063
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NEEDLE-FREE RESEARCHER AWARDED INVENTIVENESS PRIZE

Medical technologies group Norwood Abbey Lid [ASX:NAL] advises that Nathan Ball, one of the
Massachusetts Institute of Technology (‘MIT") graduate students playing a significant role in the
development of the Needle-free injection system technology, has been awarded the prestigious Lemelson-
MIT prize for inventiveness. Norwood congratulates Nate on his success.

Norwaod also confirms that, fellowing the announcement of the award, it has received new approaches in
relation to the needle-free technology from pharmaceutical groups interested in its application in both human
and veterinary fields.

The MIT Press Release describes Nathan Ball's inventions as incuding “a device to "fly" to tops of buiidings
and another to significantly improve mass inoculations” {the Norwood Abbey Needle-free project).

The release notes that “The ability to leap tall buildings in a single bound used to be the stuff of comic-book
fantasy. Nathan Ball, a 23-year-old graduate student at the Massachusetts Institute of Technology and this

year's winner of the $30,000 Lemelson-MIT Student Prize, has invented a device that makes the fantasy a

reality.

With the help of Ball's ATLAS Powered Rope Ascender, a fully loaded firefighter could reach the top of a 30-
story building in only 30 seconds, compared to the six minutes or more it often takes to trudge up stairs with
80 to 100 pounds of equipment. The device, which is the size of a hand-held power tool, can [ift a 250-
pound load more than 600 feet into the air at nearly 10 feet per second, all on a single battery charge.

"Ingenuity, creativity and passion seem to course through Nate's blood,” said Merton Flemings, director of
the Lemelson-MIT Program, which sponsors the annual award. "His battery-powered rope ascender and
needle-free injection technology both have life-saving capabilities and many commerdial applications.”

The Press Release continues ‘Another of Ball's stand-out inventions is an improvernent in the needle-free
injection technology developed at MIT's BioInstrumentation Laboratory. Under the direction of his advisors
tan W. Hunter and Andrew Tabemer in the Biolnstrumentalion Laboratory, Ball was challenged to use the
lab's novel Lorentz-force actuator to create a dual-action, rapid-fire delivery technology that increased drug
volume delivery.

Within two months, he had not only come up with a solution to the problem, but had built and tested a
prototype device.

"Nate's achievement is simply breathtaking and will have potentially a huge impact on drug delivery and,
hence, healtheare,” said Ball's advisor Professor Hunter.

Now awaiting [vestock trials, Ball and his colleagues anticipate the needle-free injection technology having
applications in animal husbandry. Beyond that, they hope the device may someday be employed for safe,
inexpensive, mass inoculation of humans in developing and developed countries. Commerdialization of the
work is funded in part by partner Norwood Abbey, Inc. of Melboume, Australia”.




|

NORWOOD [ABBE)Y

About the $30,000 Lemelson-MIT Student Prize

The $30,000 Lemelson-MIT Student Prize is awarded annually to an MIT senior or graduate student who
has created or improved a product or process, applied a technology in a new way, redesigned a system, or
demonstrated remarkable inventiveness in other ways. A distinguished panel of MIT alumni and associates
including scientists, technologists, engineers and entrepreneurs chooses the winner.

For further information please contact:
Norwood Abbey Ltd

LulaLiossi o
Coporate Communitations Mahager *

+61-397700063
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HALF YEAR REVIEW

During the half-vear, the Company realized a profit $10.343 million through the disposal of part of
its Norwood lmmunolog\ Ltd (NIM) shareholding. This profit has, under the relevanl accounting
standards, been booked straight to Reserves in the Balance Sheet.

Excluding the effect of the NIM profit, the Company recorded a net loss of $17.858 mullion for the
half year ended December 31 2006. This included write downs of $13. 664 rmlllon reqmred as a
result of the application of the relevant accounting standards. L

The release of funds from the NIM disposal allowed a substantial reduction in the Companv s debt,
from $17.257 million to $2 mllion.

The Company continues to hold 48.7 million shares (approximately) in the AIM-listed NIM. This
holding has a current market value of $19.265 million (approximately) which equates to
approximately 10.0 cents per Norwood Abbey share on issue.

Because of the financial impact of the Company’s EyeCare activity, the Company has continued to
require additional new funding. During the half-year, in addition to the release of funds through the
partial NIM sale, the Company received repayment of $1.2 million in loans from NIM. The
Company is also taking advantage of its long-standing equity facility with GEM, having recently
announced a drawdown. The Company notes that this facility provides new equity, linked to the
volume of trading in the Company’s shares and priced during a 15 day period following the
drawdown notice. The Company has the right 1o set a threshold price in relation to a drawdown.
Multiple draw-downs under the facility are permutted.

During the half-year, the Company continued a rationalisation process. This has resulted in further
significant reductions in ongoing operating overheads, including senior salaries, Board remuneration
and a reduction in staff levels.

Projected ongoing expenditures have been reduced by more than 80% when compared to the levels
of expenditure in the previous 2005 December quarter.



, e NORWDODOD
Project focus going forward will be as follows:

The EyeCare, Needle-free Injection and Micro-needle Delivery projects have now been developed to
the point where the Company is seeking to out-license the technologies and offset/reduce most of the
expenditures. The overall ongoing strategy with respect to the above projects is to out-license or
possibly spin-out the above technologies.

The Company plans to continue lo tetain a significant shareholding in the separatelv funded listed
entity — Norwood lmmunology le (°*NIM’). -

Immunology NIM has current clinical trials underway in relation to
the Monash/Boyd technologies as part of its partnering arrangement with TAP Pharmaceuticals Inc.
Further clinical trials are anticipated in relation to Virosome Biologicals and’its partnership with
Solyay Pharmaceuticals. ‘

Needle-free Injéctiori technology '~ =~ = Following further successful research’ work at the MIT
Biolnsfruméntaiion Labofatory, thé"Company is currenily in discussions and negotiations with a
number of pharmaceutical groups.wha have approached Norwood Abbey in relation to the needle-
free technology” The Company’s objective, in the course of the next year, is to enter into multiple
hcensmg and collaborative research arrangements, for both human and veterinary applications. The
aim is for the Companv to endeavor to reduce the scope of financial outlays for the pI‘O]eCI such that
the prime ongoing costs would primarily relate to the prosecution and maintenance of the patent
ponfollo e e O

Micro-needle Delivery technology ~  The majortiy of the primary research work on the
micro-needle delivery system was completed some time ago. The Company has recentlv received
approaches. front’ two parties-. wishing 10 explore collaborative arrangements in relation to the
technology. The Company’s only commmed cost going forward for this prOJect lS mamtenance of
the patem portfoho

EyeCare . : ==+ -+ - The Company "has not, at this stage, received any
acceptable proposals for partnermg of the EveCare technology. In order to ‘advance the process of
monetizing this asset, and minimizing the ongoing costs of the project, the Company has engaged
Gardner Groff, patent attorneys, to co-ordinate the marketing of the asset. It is planned that Gardner
Groff will be remunerated on a performance basis. The Company believes that there are a number of
parties, operating in the field, who are infringing the Conipany’s patént posmon The Company has
been advised, that given the above position of multiple infringement, that the optimal strategic
approach is to "seek 10 “enter into-"a’ number ' of “non-exclusive “licensing’ arrangements " with
infringers/potential partners:;™These will be- pursued as’ part.of.a. broader process ‘of maximizing
returns from the asset. The impairment booked in relation to thé EyeCare intellectual property
carrying value results from implementation of the relevant accounting standards. The Comipany
continues to believe that a significant return will be generated from the EveCare asset through the
‘sub-licensing’ process.
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RESULTS FOR ANNOUNCEMENT TO THE MARKET =~ ' ¢ i .., -

FOR THE HALF-YEAR ENDED 31 DECEMBER 2006

Percentage change .. 8
Revenue from ordinary activiies ~ down 62% o 258,431
Loss from ordinary activities after tax ‘ . L,
attributable to members u 6% to 17,549,675
Loss from extraordinary-items éfter tax ' P o .
attributable to members i 93’"?'“?9 o . ) N"I
Net loss for the period attributable to members up 46% to - 1'7,5119,6"15 !
Dividends - - oo At ton .. Amount per security 5 Franked amount per -
L I PO U 1 FRL I EPPRSRN N Ty T " security
e ey voogthewl Gl ey o s g Ln L
Interim dividend - v T N L Nl
Previous comespondingperiod ~  * T 0 T T Nll I
Record date for determining entittements to the dividend Not appllczble
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+ n _ . . Iy Asa131.De006 vy - Asat31Dec05
M TEA . . Y . L T I PR P LD . t B .
Net Tangible Assets Per Security $0.04 {$0.06)
| Brief explanallon of the ﬁqures r@ edabove roe _
Earrung per sharefor the half-year ended i Deoember 2006 sa loss of $0 09(31 Decerrber 2005a Ioss $0.06). .
f HPHES AT E l o
For furiher explanatlon qf the reported figures see the attached ﬁnanctai statements and Directors declaratlon whlch has
been subject to.review by | Norwood Abbey lelted mdependeni audltors N T “ .
Lol {.;, T S e " s ',.I‘i, R Hr Ll
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Norwood Abbey Limited

Directors’ report

Directors’ report

The directors of Norwood Abbey Limited submit herewith the financial report for the half-year ended 31 December 2006 In order
to comply with the provisions of the Corporations Act 2001, the directors report as follows:

The names of the directors of the company during or since the end of the half-year are:

Name

Mr. P. J. Hansen

Mr. R.S. Lewis

Mrs. E.H.S. Wyatt

Mr. RW. Zahn

Prof. LW, Hunter (resigned 21 August 2006)

The above named directors held office during and since the end of the half-year,

Review of operations

During the half-year the consolidated entity continued the focus of commercialisation of its technologies. The following highlight
the key events during and since the end of this period:
+  Sale of Norwood Immunology Limited shares with proceeds of $17,707,110. Norwood Abbey Limited’s hoMing in
Norwood Immunology Limited upon completion of these transactions was 39.3% or 48,693,725 shares.
«  $15,256,508 reduction of convertible note debt through repayment of notes.
e  Further significant reductions in steff levels and overheads.
¢  |Immunclogy Division
o Acguistion of Bestewil, Virosome Biologicals' group, with platform technology for enhanced immune
respanse in vaccines. The proposed initial terget is infiluenza. On 6 Cctober the shareholders of Norwood
Immunology Limited approved the issue of 48 million shares as part consideration for the acquisition. The
shareholders of Norwood Immunclogy Limited also approved the issue of 55 milion shares for an off market
capital raising. Norwood Abbey Limited now holds 21.33% of Norwood Immunology Limited upon
completion of these transactions and since 6 October 2006 ceased to consolidate Norwood Immunology
Limited as of this date and accounts for #s investment using the equity method of accounting.
o Devices Division
o Stengthening of the patent position in the Epi LASIK field.
o Continued negatiations for the out-license or sale of the Epi LASIK technology.
o Continued research at MIT, with successful animal triaf of needle free for human and veterinary drug
delivery devices.
o Ongorig licensing discussions for both Needlefree and Eyecare.

Auditor's independence declaration
The auditor's independence declaration is included on page 3 of the half-year financial report

Signed in accardance with a resolution of directars made pursuant to $.306(3) of the Corporations Act 2001.

On behalf of the Directors

=" S —

ez

b

Peter Hansen
Director
Boston, 28 February, 2007
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Noswood Abbey Limited
Directors’ dechmtion

Directors’ declaration

The directors declare that:

(a)  inthe directors opinion, there are reasonable grounds to believe that the disclosing entity will be able to pay its debts as
and when they become due and payable; and

(b)  inthe directors’ opinion, the attached financial stetements and notes thereto are in accordance with the Corporations Act
2001, inchuding compliance with accounting standards and giving a true and far view of the financial position and
performance of the consolidated entity.

Signed in accordance with a resolution of !h"e directors made pursuant te 5.303(5) of the Corporations Act 2001.

On behalf of the Directors
T ——
~ A
/r'
"x""ﬁ-—
Peter Hansen
Director

Boston, 28 February 2007




Norwood Abbey Limited

Condensed consolidated income statement

Condensed consolidated income statement -
for the halijear ended 31 December 2006

Continuing operations:

Revenue

Cost of sales

Gross profit

Other income

Distribution expenses

Merketing expenses

Occupancy expenses

Administration expenses R

Sponsored research

Finance costs

Imparmenl of inteflectual property
Impairment of inventory -, 7.0
ImpaFment of plant & eqmpmem .
Foreign exchange gaml(bss}

Other expenses N

Loss before income tax expense

Income tax expense 5o

Loss from continuing operatlons‘
Discontinued operations: -~

Profit’ (bss) from discontinued opera’uons
Loss for the-period S e :
Loss attributable to minarty interest
ProfiU(Loés) attributable to members of the parent entity

~

B "i.

Earmngs per share: S
Basic and diluted (cents per share)

Consolidated
Half-Year Half-Year
Ended Ended
31 Dec 06 31 Dec 05
Note $ - 8
258,431 684,955
(189.227) (423,545)
69,204 261,410
137,729 292,997
(31216 © (75912
(275,898) (854,941)
(27, 977)'. © o (262.458)
(3.260,438) ' (5,752.706)
{697, 891) T (334510)
257550 1 (316.212)
(12559.444) . .. s
(909,727), ... - (595,000)
(184,773 (172,688)
749,512 (518,491)
(51,015)- . (518,891)
(19,627,491) < (8857 402)
(19,627,49]) (8.857,402) )
1,769,000  “(3,767.696)
(17,858491)  (12,620,098) -
308,816 613,282
(17,540675)  (12,006,816)
©) .(6)

N B Tt e Lt . ' .
Notes to the financial statements are included on pages 10 to13



Norwood Abbey Limited
Condensed consolidated balance sheet

Condensed consolidated balance sheet:
as at 31 December 2006 _ . . S

Consolidated

31 Dec 06 30 Jun 06

Note $ $
Current assets
Cash and cash equivalents - 905,692 689,332
Trade and other receivables 165,082 84,686
Inventories 212,958 1,112,463
Cther 103,793 685,192
Total current assets 1,387,525 2,571,673
Non-current assets
Investments accounted for using the equity :
method , . 6,510,154 . -
Other financial assets 5802 . . 8102 |
Plant and equipment . 331,460 . . 650,360
Other intangble assets - 17,565,878
Total non-current assets 6,847,116 18,222,340
Total assets , 8,234,641 20,794,013
Current liabilities ' ST R v
Trade and other payables - 2922772 © 7 3826345
Financial liabiities T 1,658,810 « ~ = 3.467:83
Provisions o 601,798" - 616,016
Total current liabilities 5,183,380 7,910,195
Non-current liabilities Al . .
Financial liabilities 116,926 12,080,036 .
Provisions - . 80,376 209,878 -
Total non-current liabilities 197,302 12,379,914 .
Total liabilities 5,380,682 20,280,108 .
Net asgets ; ' 2,853,959 503,904
Equity |
Issued capital . R 100,5394,811 _ 100,894,811
Reserves = .. T et 9 d05404 ' 12,261,855
Accumulated kosses {107,436,256) (113,153.130)
Parent entity interest 2,853,958 " 35%
Minority interest " : - 500,368
Total equity 2,853,959 503,904

Notes to the financial statements ere included on pages 100 13,
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Neorwood Abbey Limited
Condensed consolidated cash flow statement

Condensed consolidated cash flow statement
for the half-year ended 31 December 2006

Consolidated
Half-Year Half-Year
Ended Ended
" 31Dec06 . 31 Dec 05
Note $ : $
Cash flows from operating activities . .
Receipts from customers 338,827 613,541
Payments to suppliers and employees (3,252,225) (10,297,750)
Interest and other costs of finance paid (316,409) : '(104,391)
Net cash used in operating activities : (3,229,807) (9,788,600)
Cash flows from investing activities ’ ‘
Interest receved - . - , 187,323
Payment for plant and equipment (11,944) (23.015)
Proceeds from sale of plant and equipment - . 120,132
Proceeds from sale of investments 4,202 527 -
Payment for intangible assets : . (20,949) (342,882)
Loans repaid by cthef entiies v A 1,244.000 -
Net cash provided byf(used in) by investing activities ; 5,413,638 - {58,442)
Cash flows from financing-activities o .
Proceeds from borowings ) ' - 14,895,406
Repayment of barrowings CE (1.967.471) {4,636,047)
Net cash (used in)/ provided by financing activities - ! (1,967,471) 10,259,359
Net increase in cash and cash equivalents . ,. " 216,350 412317
Cash and cash equivalents at the beginning of the half-year” g - 689,332 7,861,873
Cash and cash equivalents at the end of the half-year C 905,692 8,274,190
: %
) ‘ bR T
: “ o
H -" ' r’ r
! 5 o
B

Notes to the financial statements are 'ncludedjon‘ pages 1010 13.
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Norwood Abbey Limited

Notes to the financual statements

Notes to the financial statements

for the half-year ended 31 December 2006

Slgnlflcant accounting policies
Statement of compliance '

The hall-year financial report is a general purpose financial report prepared in accordance with the Corporations Act 2001 and
AASB 134 ‘Interim Financial Reporting. Compliance with AASB 134 ensures compliance with International Financial Reporting
Standard IAS 34 ‘Interim Financial Reporting’. The half-year financial report does not include notes of the type normally
included in an annual financial report and shall be read in conjunction with.the most recert annual financial report.

Basis of preparation

The condensed finarcial statements have been prepared on the basis of historical cost, except for the revaluation of certain
non-current assets and financial instruments. Cost is based on the fair values of the consideration given in exchange for
assets. All amounts are presented in Australian daliars, unless otherwise noted.

The accounhng polimes and methods of oomputatnon adopted in the prepa'atzon of lhe Hal-year financial report are consistent
with those adopted and disclosed i |n the companys ‘2006 annual fmanclal report for the financial year ended 30 June 2006,
In'the cuirrent penod thé consolidated entlty has adopted all of the new and rewsed Standards and [nterpretatlons issued by
the Austrafan Accounting Standards Board (the AASB) that are relevant to its opemmns and effective for annual reporting

.- periods beginning on or. after 1. July 2006. - The adoption of these .new-and remsed Standards and Inta'pretatnns has not

. Goin. concern basis’

-resutted in changes to the consofidated entities’ policies. —— e, ) -

LT R LR A REEERE I 1‘,-_‘_ §

The Consolidated entity is an emerging medical technologies business and as such expects  be tash absorbing urtil ks
technologies ace commercialized. As at 31 December. 2006 the group had an accumulated loss of $107,436,256, incured
negative cash flows from operations of $3,229,807 dunng six months to 31 December 2006 and cument liabilties exceeded
current assetsby $3,795855. - .. - R .

Whilst the consolidated entity does hot have sufficient césh re‘sourc&s to fuhd its curment leve! of actiities for st least the
next 12 months, .and there are uncertainties as to the exact timing and form of additionat fund raising, the directors have
reasonable.expectation that they can raise additional cash resources and or reduce costs during the period for this
pupose. Thesefinancial statements have therefore been prepared on a going congern basis which contemplates the
continuity of normal business activilies and the realization of assets and settiement of Babilities in the ordinary course of
business.

Lt

The Drectors beheve the gcmg ooncem basis of prepalatm to be appropriate given the fallumng reasons. .

e During lts lrl‘etn'ne Norwood Abbey Eimited (NAL) has been able to attract funds to advance thei technologies. To

date the oompany has raised in excess of $80,000, 000 in equity and a further $17,500,000 in convertible notes.

. During the current reportlng period, the company soid shares in the subsidary Norwood i mmunology Limited for
approximately $17,707,110. These funds have been used to extinguish five corrvahb!e not&s \Mth an aggegated
face value of approximately $15,256,508,

N The consolidated enttty mtends to continue attracting funds from these sources, where approprate supplemented by the
followéng:

" Thecompany curently has a $20,000,000 equity facility with Global Emerging Markets Iitc; expirisig in April 2008,
This facility allows the company to draw down funds during the period of the facilty. The total amournit of funds
avalable at any one draw down is dependent on trading volumes of NAL shares. Based on histeric average trading
volumes, funding of approximately $525,000 is likely to be available per drawdown during the 2007 financial year.
The number of draw downs available to the company is only limited by the number of shares avaiable to be issued
and the $20,000,000 limit on the facilty. The company believes that if necessary it is able to draw down
approximately $2,100,000 in the next six months. Additional drew downs within the next twelve months will only be
possble with shareholder approval.

10



Norwood Abbey Limited

Notes to the financial statements

1. Significant accounting policies (continued)

Going concem basis (continued) . |
. A possible partial of-market divestment of an addltnonal paroel of the company ‘s share holdng in Norwood
(mmunology Limited (NIM). Disposal of these shares and the raising of sufficient funds is subject td the fo!lowmg
- abtaining any necessary approval by existing shareholders; and S
- obtaining any necessary approval from those parties whao were converthle note holders at the 30 June 2006;
- and, . , . .
. = the wilingness of thrd parties ta purchase the'shares at a price that is sufficient to provide adequate funding.
o'+ The licensing of the Eyecare projct targeted to generate upfront licensing fee(s) plus OEM revenues and or

royalties.
. The consoldated entity is currently in discussions with 8 number of potential mvesta‘sto secwre addiional funds
through equity andlor loans. - :

Concurent with the above Ihe consolidated entty has |mplem ented a restrucumng prog'am The program is expected to
fu'ther reduce the current monthly outflow. In addition, as part of the proposed Eyecare ﬁoensng strategy, it is intended
that the obligation for semcmg patent and oertam raea'ch and consultmg costs be lransferred toa prospectwe licenseefs
tothe extent that is possble. . . ; s Sy

Having carefully assessed the uncertainties relating to the ikeﬁhood of securing addrhonalfundng and the consolidated
entity's ability to effectively manage ts expenditures, the directors believe that the consoiidated entity will continue to
operate as a going concern for the foreseeable future and therefore that it is appropriate to prepere the financial statements
on a going concern basis.

B Y i d_oirae ) ity !."Tl""i'!"c.lt"-JIB ~

In the event that the consolidated entity is unable‘to rasa*suﬁ“ icient funds'as set out'above, there is material uncertainty
whether the consolidated entity could continue as a gofng Cofcern. If the consolidated’entity is unable to continue asa
going concern it may be required to realise its assets and extinguish its liabilities otherthan in the normal course of
business and at amounts diferent to those stated in the financia) statements. g

» * Noadjustments have been madé to the financial report reiatlng to the recoverability and classification d the asset camying
1 amounts or the classfu:atson of iebilties thet rmgrt be hecessary should the consoidated entity not continue as a going
T “concern. - B B SR 5 Lot D B i

S [ - oo B L BN RO U R T S A

2. Segmentinformation

Segment revenue - - v -t :
External szles - Inter-segment, ... . Other, Total
. 2006 | 2005 | 2006 | 2005 | 2006 | . 2005 2006 2005
, s $ | s $ s | s | s $
Continuing operations . _ N
Devices Division 258,431 " 684,955 - 1208000 4941 9088 263372 900,043
Discontinuing operations ' . 3 S
lmmundlogy Oivision  * "> 7 . T LT :C 684 119206 6844 119,206
., ,.Jotal of all segments, e e T Y ey 7 2702160 1,019,248
" Eliminations .; .y -.: . - e o L e oL - (206,000)
JUpallocatled ... o L e omae e i s e L ayan, . 125944 87,278
. . Consolidated | o R e OR 396,160 900,527
o CE S A AR B R
e oy I TS B S R R T TR

-t . - B . . FE A - -
: LR [N ' ) s LT A

S ARt AN
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Norwood Abbey Limited
Notes to the financial statements

2. Segmentinformation {continued)

‘Contingencies and commitments

Segment result

2006 2005
. $ $

Continuing operations
Devices Division (15,590,535)  (5,071,201)
Discontinuing operations
Immunology Division ™ (813,024) (3,762 696)

(16,403,559)  (8,833,897)
Eiliminations “ . - o - -
Unaliocated ) (1.454932)  (3,786,201)

{Loss) before income tax expense” (17,858,491} (12,620,098}
Income tax expense - -

(Loss) for the period * - ~ S (17.858.491) _ (12.620,098)

There has been no change in contingent liabiliies since the Annual Rebon date.

Subsequent events

Subsequent to 31 December 2006, the Company lodged a draw down notice against its $20,000,000 equity line facility with
Global Emerging Markets. Under the terms of the facility agreement the company is able to raise funds based on the turnover in
the company's shares con the Australian Stock Exchange for fifteen days prior to the lodgement of the draw down notice and the
share price during the fifteen day pricing period after the todgement of the notice. At the date of this report the company
anticipates receiving in excess of $500 thousand from this draw down during March 2007.

Discontinued operations

During the period ended 31 December 2006 Norwood Abbey Limited disposed of 55,021,275 Norwood Immunology Limited
shares for the consideration of $17,707,110. (n the parent entity, the carrying value of the shares sold was $7,364,125.
Norwood Abbey Limited's holding in Nerwood Immunology Limited was 83.701% of the issued capital on 1 Juty 2006 and upon
seftlement of the final sale on 6 October 2008, Norwood Abbey Limited owned 39.30% of Norwood Immunology Limited, On 27
November 2006, the shareholders of Norwood Immunology Limited voted in favour of the issue of 48 million shares to the
owners of Bestowil Holdings B.V. and its subsidiary Virosome Biologicals for the purchase of 100% of the company and 55
million shares for an off market capital raising. Upon completion of these two transactions, Norwood Abbey Limited held 21.33%
of the issued capital in Norwood Immunology Limited.

The resulls of the discontinued operations which have been included in the income statement are as follows. The comparative

loss from discontinued operations have been re-presented to include those operations classified as discontinued in the current
period:

12



Norwood Abbey Limited

Notes to the financial statements

5. Discontinued operations (continued)

Consolidated
31 December 2006 31 December 2005
$ : $
Loss from discontinued operations: L )
Revenue 8,844 o 119,208

. 6,644 119,20
Expenses (819,869) (3,881,903)

Loss before income tax expense (813,025) (3,762,697)
lnco,nje tax expense -

(813025 " 7 (3762.697)

. Gain on disposal of operation 2,582,025 | | : :
el 1,769,000 {3,762,697)
Attributable income tax expense

Profit/{loss) from discontinued operations .. .., 1769000 . . {3,762,697)

< K - T R T T
Aufin 7 Yoo
- - T S - TR et
S ERL S Tty g @ s BRI YAt e D R e Tnis ]
TR Lo e N ST e 1T 8 B R N L Uk LI B -
- - Lot . L= b ., - .t L ..
T L S A O R L R R R B
P p [C S I e b
o R TR TN b 0o :
w3t L)
P P Y I LI
st [IMES BT N Y T R Lot I Mt '
! . - + . ] ~ .‘".'
2 ot -t ' s
! Lo N 2 L U
yors K I A S
1 < & e
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. e
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Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents nol available now must be given to ASX as soon as available. Information and documents given
fo ASX become ASY s property and may be made public.

Introduced 1/7/96. Origin: Appendix 3. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002.

Name of entity

NORWOOD ABBEY LIMITED

ABN
20 085 162 456

We (the entity) give ASX the following information.

Part1 - Allissues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be issued

[2*]

Number of *securities issued or to be issued (if
known) or maximum number which may be
issued

3 Principal terms of the *securities (eg, if options,
exercise price and expiry date; if partly paid
*securities, the amount outstanding and due dates
for payment, if *convertible securities, the
conversion price and dates for conversion)

Fully paid ordinary shares

1,333,333 fully paid ordinary shares

N/A

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 1




Appendix 3B
New 1ssue announcement

4 Do the *securitics rank.equally in all respects from the date | Yes
of aliotment with an existing *class of quoted
*securities?

If the additional securitics do not rank equally, please state:

s the date from which they do

o the extent to which they participate for the next
dividend. (in the case of a trust, distrbution) or interest
payment

o the extent 10 which they do not rank cqually, other than
in relation to the next dividend, distribution or interest . L .

payment
. 5 . .Issue price or.constderation ' $nil
6  Purpose of the issue Contractual requirement under terms of

“(Ir issu‘ed as corisideration for “the acquisition of assets, convertible note deed
clearly identify those assets)

- - e mm a e et

7 Dates of érﬁcriﬁg *securities into uncertificaled holdings | 19 February 2007 .
’ or despatch of certificates ~ ' o

‘ T T + 4 . | Number *Class -
8 Number and “class® of all *securities "quoted on ASX [ 192,749 475 Fully paid
- - J{including the securities in clause 2 if applicable) ordinary shares

+ See chapter 19 for defined terms,

11/3/2002
Appendix 3B Page 2
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Appendix 3B
New issue announcement

.| Number

*Class C

Number and *class of all *securitics not quoted | 15,948,012
on ASX (including the securities in clause 2 if
applicable)

Options exercisable at various prices
expiring on various dates

Dividend pOl]Cy (m the case of a trust, As for a]] quotaj‘ordinary sharcs )

distribution policy) on the increased capital
(interests)

Part 2 - Bonus issue or pro rata issue

Is security hotder approval required? L I N/A

Is the issucf_renb'hhceable or Flon_-renofmceabl e? [ N/A
| Ratioin “‘f'h]Ch :t!.lc_*.;;z.acuri.t,ies \;vi‘ll b;: oi“fe;'cd - : [ N/A
_ +Cllass f’f *.sccu:-iti{':s to which' lh(; ogfer. r_t':l_iit_cs | N/A

*Record date 10 determine Enij_l]pri\ér{ts- “' Cae 1;.| N/A.

Will holdings on different registers (or subfegisters) be | N/A
aggregated for calewlating entitlements?. . .

_Policy _for_déc'gding entitlements in:rc[afign to fractions I N/A

S

G

Naries' of countries in which the entity has *sccurit)" N/A
holders who will not be sent new issue documents

Note; Security holders must be told how their entitlements are’to be dealt with.
Cross reference: rule 7.7, ‘

Closing date for receipt of aceeptances or renunciations I N/A

+ Sce chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 3
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Appendix 3B
New issue announcement

Names of any underwriters

Amount of any underwriting fee or commission

Names of any brokers to the issue

Fee or commission payable to the broker to the
issue

Amount of any handling fee payable to brokers
who lodge acceptances or renunciations on
behalf of *security holders

If the issue is contingent on *security holders’
approval, the date of the meeting

Date entitlement and acceptance form and

prospectus or Produet Disclosure Statement wiil,

be sent to persons entitled

If the entity has issued options, and the terms
entitle option holders to participate on exercise,
the date on which notices will be sent 1o option
holders

Date rights trading will begin (if applicable)

Date rights trading will end (if applicable). ,

.

How do *security-holders sell their entitlements
ini fill through a broker?

How do “security holders sell part of their
entitlements through a broker and accept for the
balance?

[N/A

A

[N/A

/A

IN/A

IN/A

IN/A

<

NA

T e

N/A

/A .

IN/A. .

1]

IN/A

+ Sce chapter 19 for defined terms.

11/3/2002

Appendix 3B

Page 4




Appendix 3B
New issue announcement

How do “secunty holders dispose of their | N/A
entitlements (except by sale through a
broker)?

33 *Despatch date . | NFA

Part 3 - Quotation of securities oo a o
You need only complete this section if you are applying for guotation of securities

34 Typ;:;)fsecurilics o oL o .
(tick one) Lo C S

X Securities described in Part 1

(b)- . All other securitics . ¥ 0
. i B T L 4 "
Exampte: restricted securities at the end of the’ escmwed Pcnqd a.rll)( scr:unucs lhxt becunt ful]y pmd enpluyee mccmm:

share securities when restriction ends, securities issued qn expnyhr ohivet o ofm:mvemhh:l umimi
I O ST

P I LI B R

Entities—that have ticked box— 34(@)

Additional securities forming a new class of securities .- -», -
(If the additional securities do not form a new class, go to 43)

Tick to indicate you are providing “the informution ; or i 8 P o
documents . - .

35 1 If the *securities are +c;]uity securhies, the names-of the 30-largest holders of the additional
. *securitics, and the.number and percentage of additional *securities held by those holders

36 If the *securities are cquny sccurmcs a distribution schedule of the!additional *securiti€s
_setting out the number of holders in the categories i,
1-1,000
Lgor-5000° 77 . .
5,001 - 10,000 , . .

10,001 - 100,000
""100;001'and ovet "+ 7 -

D A copy of any trust deed for the additional *securities

{rnow go to 43)

+ See chapter 19 for defined terms.

11/3/2002
Appendix 3B Page §




Appendix 3B
New issue announcement

Entities that have ticked box 34(b}

38

39

40

41

Number of secunties for which "quotation is
sought

Class of *secunties for which quotation is sought

Do the *securities rank equally in all respects {rom
the date of allotment with an existing *class of
quoted *securities?

If the additional securities do not rank equally,

please state:

e the date from which they do

» -the extént to which they participate for the next
dividend, (in the case of a trust, distribution) or
interest payment

* the extent to which they do not rank cqually,
other than in relation to the next dividend,
distribution or interest payment
: A ol B e

Reason for request for quotation now

. L
Example: [n the case of restricted scun'ih!es, end of restriction period

C M) LI LR L

. (if issued .upon conversion of “anather security,

clearly identity that other security)

Number ahd‘“*class of all *securitics quoted on
ASX (including the securities in clause-38)

‘ {now go lo 43)

1

b

Number

+ See chapter 19 for defined terms.

11/3/2002

Appendix 3B Page 6




Appendix 3B
New issue announcement

All entities
Fees < S N P

43 Payment method (tick one)

D Cheque attached

D Electronic payment made a
Note: Paymrent may be made electronically if Appendix 3B is given to ASX electronically at the same time.

& Periodic payment as agreed with the home branch has been arranged

Note: Armngements can be made for employee incentive schemes that invol ve fequent issues of securitiss

Quotation agreement

1 *Quotation of our additional *secunities is in ASX’s absolute dise retion. AS)\ may quote the
*securities on any conditons it decides. . . . A Y
[P
2 We warrant the following to ASX, : o0 s acdo oA .
Lo o Coeg et
) * The issueof the *secutities to be quoted comphes with the law and is not for an illegal
' purpose. T - v s
. There 1s no reason why those *secuntes should not be gramed quoratlon

An offer of the *securities for sale within 12 months after their issue will not require
disclosure under section 707(3) or secthion 1012C(6) of the Corpprations Act.
Nete: An entity may need 1o obtain appmpnﬂle warranties from subacnbers‘for Ll;e .secunues in order to be able to give this
_ warranty
. Section 724 or section 1016E of the Corporations Act does not apply to any applications
received by us in relation 1o any *securities o be quoted and that no-one has any nghl to return
“any securities to be quoted under sections 737, 738 or. 1016F of the Corporations Act at the
time that we request that the “secunties be quoted. L o
. We warrant that if confirmation is required under section 1017F ofthe Corporations
Act in relation to the *secunties to be quoted, it has been prowided at the ame that we
request that the *securities be quoted.
. If we are a trust, we warrant that no person has the aght to retumn the *secunues to be
quoted under section 1019B of the Corporations Act at the time thar we request that
the *secunities be quoted.

+ 8ee chapter 19 for defined terms.

11/3/2002 Appendix 3B
Page 7 -




Appendix 3B
New issue announcement

3 We will indemnify ASX to the fullest extent permitted by law i respect of any claim, action or expense

ansing from or connected wath any breach of the warranues in this agreement.

4 We give ASX the information and documents required by this form. If any information or document
not available now, will give it to ASX before *quotation of the *secudties begins. We acknowledge that
ASX is relying on the information and documents. We warrant that they are (will be) true and complete.

Sign heretv =« o wf. e 7T

(B&eefet/Com-pény Secretary)

l‘, BRI I e ‘.,—-v'\ l_.“,‘ -

O H :
Print name: ... ]Jeffrey H. Bell.

o~

"

PyoaL e

“ Dater . 19802 /2007 o

e
AT

' 4] Wt
-
P 1N
R L AR
. i
. o

+ See chapter 19 for defined terms.

11/3/2002
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EQUITY LINE DRAWDOWN

Medical technologies group Norwood Abbey Ltd [ASX:NAL] advises that it is lodging a drawdown
notice under its long-standing A$20 million equity line with Global Emerging Markets Inc.

Under the facility, Norwood anticipates to receive a new equity injection of up to A$1.6 million upen
the expiry of the drawdown period on March 2, 2007. The actual amount to be received by
Norwood and the specific terms are determined during the drawdown perlod The Company will
make further announcements as these terms become available. - o i

Norwood confirms that the company has the right to Iodge further drawdown notices if and when
required upon completion of a drawdown period. - R ‘

For further information about Norwood, visit the wmpény’s website at www.norwoodabbey.com

For further information please contact:
Norwood Abbey Ltd

Lula Liossi

Corporate Communications Manager
+651-3-9770-0063




et e v Nerwood Abbey Uid ABM 70 085 162 456
5 February, 2007 : - ?“f_m.rgf_’i? ~'rl—"r- . 63 Wells Road, Chettes Helghts Victoria 3196 Austraa
CURPLNT Y % Telephone §) 39782 7733

ASX Limited

Level 45

South Tower

Stock Exchange Centre

NORWOOD

P4 1H) IV B T B NNPR

L&

Y AT RO o)

525 Collins Strect
Meiboume VIC 3000
Attention: Ms. K. Kidson

Dear Kate,

Response to Query on Appendix 4C

We refer to your letter dated 1 February 2007 with respect to the Company's Appendix 4C
Quarterly Cash Flow for the period ended 31 December 2006.

Using the numbering in your letter, we respond as follows:

1.

oo

The Company currently anticipates raising additional funds to suppfement the operations in
their reduced state through its $20 million equity facility provided by Global Emerging
Markets of New York. An additional placement is also being negotiated from US Investors.
The Company has notified the market that it is seeking o out-license or sell its Eyecare
portfolio of patents in order to obtain a commercial return on the assets.

The negative aperating cash flows for future periods are anticipated to be reduced primarily
due to the out-license or sale of the Eyecare assets and completion of negotiations to
pattner the development of the company's Needlefree tachnology developed at MIT.
Ongoing overhead costs have also continued o be reduced over recent months, the results
of which should become evident in the coming months.

While the Company doas not publish forecasts relating to its revenue or expenditure
targets, it has repeatediy stated that negotiations are continuing for the realisation of value
from the Eyecare assels. Expenses are broadly in line with those anticipated.

N/A

Please see item 1 and 2 above

We confirm the Company is in compliance with the listing rules and, in particular, listing rule
3.1

While the Company’s cash reserves fell to levels reflected in the Appendix 4C for the
December 2006 quarter, the Company has shown a capacily since listing to raise additional
funds as and when required through a variety of sources. In the past the Company has
raised additional funds through equity placemenits (institutional, privale & share purchase
plan) and through the sale of convertible notes. The Company also continues to have
access to the $20 million equity line facility with Global Emerging Markets.

Your sincerely,

% Facsere. 61 30782 1331
L norwood@ncrvoodabbey.com.an
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S SINorwood Abbéy Limited (the "Company) v TR

i re!er to the Company 5 Quarteﬂy Report m the form of Appendsx 4C for the penad ended 31 December ZOD'q‘ released
10 ASX Limited (*ASX") on 1 Febraary 2007 /(thé *Appendix'4C" Voo

ASX nates that the _C:ompar).},r1 has reported the fqliow;(;g. .

1. Receipts from customers of $80,000.

2 Net negative operating cash flows for the quarter of ($993,000)

3 Cash at end of quarter of $908,000.

In light of the information contained in the Appendix 4C, please respond to each of the foflowing questions.. _

1. It is possibfe to conclude on the basis of the information provided that if the Company were to confinue to
expend cash at the rate for the quanter indicated by the Appendix 4C, the Company may only, have suffment
cash o fund its activities for less than one quarter. Is this the case, or are there other factors’ thatshotld be
taken Into account in assessing the Comnpany's position?

2 Does the Company expect that in the future it will have negative operating cash flows similar to that reported in
the Appendix 4C for the quarter and, if so, what staps has it taken to ensure that it has sufficient funds in order

to continue its operations &t that rate?

3 To what extent have the Company's actual revenues and expenses in the quarter, as reported in the Appendix
4C, matched the Company's anticipated revenues and expenses for that reporting period?

4, if the Company's aclual revenues and expenses are nol substantially in accordance with the Company's
anticipated revenues and expenses, when did the Company become awzre that ifs revenues and expanses
would not substantially match the anficipated revenues and expenses? You may wish to oulline any
circumstances that may have had an effect on the Cmopany's revenues and expenses.
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5. What sleps has the Campany laken, or what steps doas it propose 1o take, to enable it to continue to meet it

business objectives?

6. Can the Company confirm that it is in compiian%é‘ with the listing rules, and in particular, listing rule 3.17

7. Please comment on the Company’s compllance wuth listing rule 12.2, with reference to the matlers discussed in
the note to the rule.

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information conceming it that a reasonable person would
expact fo have a material effect on the price or value of the entity's securities. The exceptions to this requirement are set
out in the rule.

in responding to this letfer you should consult listing rute 3.1 and the glidance note titled "Conurggoug’iiisqlosure:"Eistipg
rule 3.1", " T

I the information requested by this letter is information required to be given to ASX under listing n;llg,fil.typlﬁf ‘obligation
is to disclose the information immediately. o T

Your responsibility under listing rufe 3.1 is nol confined lo, or necessarily satisfied by, answgrrmg the diiéstions sel out in
this letter. :

This letter and your rasponse will ba released to the market. If you have any concemns about your response being
released, please contact me immediately. Your response should be sent 1o me by emal to kate kidson@asx.com.aii or
facsimile number (03) 8614 0303. I spoglg'qg_l bg’ sent lothe Qo:gpg\ny.ﬁ[}ﬂgggcemnts QOffica.

Unless the information is required immediately under listing rule 3.1 .a‘re‘gpgqslqriﬁcrgquqs}gq as soon.as possible and, in
any event, nat I3ter than half an‘hour beforé the start'ct tratiing (ie. befote.9.30 ,‘é_.ni.”E,S.T,). on Tuesday, 6 February
2007) N L L b IS PR Y 1 L p] ® .. . R I

noon ot by e 4G =
If you are unable to respond by the time requested you shoukd consicer é'requesl for'a trading hatt in the Company's
securities. e .

iy

If you have any queries regarding any of the above, please let me know, ,

i" e Rl C,’_:
f " Yy
Yours sincerely,
ST ERE LA DO ' AN AR TR H "
Sent by elecircnic means withoul signature
. . b - - . L
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Rule 4.7B

Appendix 4C

Quarterly report
for entities admitted
on the basis of commitments

Intreduced 31/3/2000. Amended 30/9/2001

Name of entity
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NORWOOD ABBEY LIMITED

ABN
20 0B85 162 456

Consolidated statement of cash flows

Quarter ended (“current quarter”™)

31 December 2006

Current quarter Year to date
Cash flows related to operating activities $A000 (6 months)
$A’000

1.} Receipts from customers 80 381

1.2 Payments for (a) staff costs (563) (1,008)

(b) advertising and marketing (8) (1

(c) research and development (108) (578)

(d) leased assets (5) (8)

(e) other working capital (12) (337)
1.3 Dividends received - -
1.4 Interest and other items of a similar nature 50

received 19

1.5 Interest and other costs of finance paid (168) (487)

1.6 Income taxes paid - -
1.7 Other (provide details if material)

Other Income 63 83

Legal Expenses (94) 217

Travel Expenses @n 99)

Professional Fees (156) (194)

Net operating cash flows (993) (2,425)
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Appendix 4C

Quarterly report for entities

admitted on the basis of commitments

LR

Ciurrent quarter

Year to date

$A°000 {3 months)
SA'000
1.8 Net operating cash flows (carried forward) (993) (2,425)
) ' ' I
Cash flows related to investing activities
1.9 Payment for acquisition of: - N P
{a) businesses (item 5) Lo - -
(b) equity investments - -
(c) intellectual property o vty {302y Teooednnt (399)
“(d) physical non-current assets (14) EEFREN AT
(e) other non-current assets . s R
1.10  Proceeds from disposal of: - i o - i
(a) businesses (item 3) - -
(b) equity investments 3,987 17,492

(c) intellectmal property

i

P .':'if).‘-' .‘f."..!:g; .

| LR IR I RN 4

(d) physical non-current assets - 13
{8y other non-current asséts - ' v oo .
[P ¢
1.11 Loans to other entities - -
1.12  Loans repaid by other entities 1,244 1,244
1.13 iOlher (provide details if material) - -
Ne't inve;r.til.l.g; c:;sh ﬂ-;“—fs o o T o 491_5 o e 18,335
Goes R ' Uonte b e abny . I
1.14  Total operating and investing cash flows 3922 | 115911 ,
Cash flows related to financing activities
1.15  :Proceeds from issues of shares, options, etc. - -
1.16  Proceeds from sale of forfeited shares - o -
1.17  Proceeds from borrowings - -
1.18  Repayment of borrowings @,145) ). (13,455) A
1.19  Dividends paid B -0
1.20  Other (provide details'if material) * " - il -
| Netfinancingessh flows ~ 5 onp | (4149) (15:455)
| e : . !
Net increase (deélle:iée):il:l'cns.h held i (224) 436, ..
. ’ CRR L i by 1
1.21  Cash at beginning of quarier/year to'date ™ 1,132. e 452
1.22 Exchange rate adjustments to item.1.20 - -
1.23 Cash at end of quarter 908 908

i !



Payments to directors of the entity and associates of the directors

Payments to related entities of the entity and associates of the related entities

. . Current quarter
- ’ $A'000
1.24 Aggregate amount of payments to the parties included in item 1.2 51
1.25 Aggregate amount of [oans to the parties included in item 1.11 -
1.26 Explanation necessaryfor an understandlng of the transactions ' :
Payments include: ' - : ' o
{a) dreclors & committee fees to non-executive dlrectors “ . ' 4

Non-cash financing and investing activities v

2.1 Details of financing and ;nvcsting transactions which have had.a. materjal effect on consolidated
.assets and liabilities but did not involve cash flows

T

None Py

; . L . . Lie
22 Details of outlays made by other enlmcs to establish or mcrease their sharc in busmcsscs in which thc
reporting entity has an interest . . : e ey ' b

None ' GF . e e I

F— t . PR I
Financing facilities available ' ‘ L
Add notes as necessary for an understanding of the position. (See AASB 1026 paragr'aph 12.2).

.
. : .
.. me w7 | . .Amountavailable | It bAmosntused !
: $A'000 $A°000

31 Loan facilities | L T N e

' Guarantee facility for Lepse over Premises - -

32 (.:rcdil slandbyarmngcmeqts-vari'oﬁs : fE A N T R
P . ol P 350 ML U] S

f L. .
N - . sEen hgr ot sl [N
- - - - - —_ . .. . - L. - - . - - P - .




Appendix 4C
Quarterly report for entities
admitted on the basis of commitments

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as Current quarter Previous quarter

+

shown in the consolidated statement of cash flows) to $A°000 SA°000
the related items in the accounts is as follows. L
4.1 Cash on hand and at bank : ‘1 - 98 oo e 25-1
42  Depositsatcall . o . o 205
1 1
4.3 Bank overdraft o a . ¢
44 Other (provide details) . . ’ " \ '
N FERER. o v !
Borrowings received — subject 10 -shareholder| «* ! ! )
approval at EGM KRR ST IR TP Il
Total: cash at end of quarter (item 1.23) - . v 908 b IR - R 125'6'_ ;
! B - - 0 - o
. sy . . ‘ Y + [ v !
Acquisitions and disposals of business entities
Acquisitions Disposals
(ltem | .9ta)) (ftem 1. 10¢a))

5.1
5.2

5.3

54

55

Name of entity

Place of incorporation
or registration
Consideration for
acquisition or disposal
Total net assets

Nature of business

Compliance statement

1  This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act (except to the extent that information is not
required because of note 2) or other standards acceptable to ASX.

2 This statement does /deesnet* (delete one} give a true and fair view of the matters disclosed.

Sign here: LJeffrey Bello Date: 31 January 2007

(Bwreetes/Company secretary)

Print name: ...Jelfrey Bell



Notes

The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity wanting to
disclose additicnal mformatlon 1s encouraged to do so, in a note or notes attached to this
report.’

The definitions in, and provisions of, 445B-1026: Statement of Cash Flows appl} to this
report e\ccept for the paragraphs of the Standard set out below,

. 6.2 - re'conciliation of cash flows arising from operating activities'to
""" operating profit or loss

. 9.2 - itemised disclosure relating to acquisitions

. 947 -itémised disclosure relating to disposals

. 12.1(a) - policy for classification of cash items

. 12.3 - disclosure of restrictions on use of cash . S

. 13.1 - comparative information’ o

—_ - - 3

Accounting Standards. ASX will accept, for example; the use of Internatiofal Aecounting

‘Standards forforeign -entities” If the standards used do not address a topic, the Australian

standard on that topie (if any) must be comphed wnth

AT [E DRS¢ PET DRI & 30 L

:
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