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AEAM sra

PRESS RELEASE

THE BOARD OF DIRECTORS RESOLVES THE START-UP OF
THE OWN SHARES PURCHASE PROGRAMME

Milan, 4 May 2007 - The Board of Directors of AEM S.p.A today resolved to start up the
implementation of the own shares purchase programme authorised by the ordinary Meeting of the
partners with resolution of 27 October 2006.

The details of the own shares purchase programme are as follows:

- the objective is to allow the Company to seize any opportunities for the productive
investment of company liquidity, even in hedging and negotiation operations;

- the purchases will be carried out within the limits of the distributable profits and reserves
available as shown in the last financial accounts approved;

- the maximum amount of shares subject to the purchase programme may not exceed 5% of
the capital (and therefore, altogether, 90,002,370 shares); thus, taking into account the
16,159,850 shares already owned by the Company at today’s date (equal to approximately
0.89% of the capital), the number of shares subject to purchase may not exceed
73.842,520;

- the purchases will be made in the Stock Market in which they are listed, at one or several
times, within 18 months from the aforementioned date of the Meeting’s resolution, in
accordance with the terms sct out in article 132 of legislative decree 24 February 1998 no.
58, article 144-bis of Consob Regulation no. 11971/1999 and every other applicable
regulation, at a price no more than 5% and no less than 5% with respect to the reference
price recorded for the share in the Stock Market session preceding each individual
purchase operation.

Any subsequent modifications to the above mentioned purchase programme will be promptly
communicated to the public by AEM.
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