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FIRST QUARTER FINANCIAL STATEMENTS ANNOUNCEMENT FOR PERIOD ENDED 31 MARCH 2007

1(a)(}. An income statement (for tha group) together with a comparative statement for the corresponding
period of the immedIately preceding financlal year.

[ Group |
Actual Proforma
Q1 2007 Q1 2006 Change
Rp * million Rp " milllon %

Revenue 1,201,943 849,601 415
Cost of sales (855,005) (694,989) 37.4
Gross Profit 246,938 154,612 59.7

Gain arising from changes in fair values of
biclogical assets 87,339 8,743 899.0
Cther operating income 20,580 23,015 (10.8)
Salling and distribulion costs (48,601) {31,817 528
General and administrative expensss (44,532) {34,143) 30.4
Other operating expenses {4,870) (4,431) 9.9
. Proflt from operations 256,854 115,979 121.5
Impaiment of goodwill * (76,337) - n/m
| : Financial Income 12,351 1,970 526.9
| ' . Financlal expenses (13,608) (23,787) (42.8)
| ! Profit before taxation 179,260 94,162 20.4
I . Tax expense {78,608} (28,695) 158.0
Profit for the pericd 102,654 64,467 59.2

Attributable to:-
-Equity holders of the Company 85,800 §7,223 51.7
-Minority interests 15,854 7.244 118.9
102,654 64,467 59.2
n.m. denotas “Net Meaningful®

* Gooawl! erose on the difersnce beiween the daemed cost of acquistion and far value of the Campany’s nat es5els at the revarss
acquisittan date. This goodwil has been impaied in full as there are no fulwre ecanemic banefits attached to tha goodwifl

1(a)(il). Profit before incomse tax s arrived at after charging/(crediting) the following significant items.

Actual Proforma
Othar information:- Q1 2007 1 2006 Change
Rp ' million Rp 'million %
Depreciation of property, plant & equipment 25,960 24,137 7.6
, Amortisation of prepaid fand premium & others 4,784 1,820 162.9
i Forelgn exchange gain (16,244 - {14,059) 15.5
i Interast on borrowings 13,450 23,601 {43.0)

n.m, denotas ‘Wot Meaningful”

INDGFOCD AGRI RESOURCES Lid. 80 Ratlles Ploce #22-23 UDE Plaxa 2, Singapors 043524, Tdl, +65 6557 2389 Fex, +66 6557 2387, www.indafoodipricom
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1{b){:}. A balance sheet (for the Issuer and group), together with a comparative statement as at the end of

the immediately preceding financial year.

i Group _ ! Company !
Actual Proforma Actual Actual *

31/03/2007 3112/2006  31/03/2007  31/12/2008

Rp'million Rp'millon Rp'million Rp'milllon
Non-current assefs
Biological assets 2,746,208 2,480,752 - -
Property, plant and equipment 861,990 830,613 242 -
Prepald land premiums and deferred 286,210 182,406 - -
land rights acquisitlon cost
Goodwill 47,536 36,852 - -
Claims from income tax refund 97,812 97,733 - -
Daferred tax assels 102,966 78,086 - -
Other norcurrent assets 119,434 101,908 7,383,633 -
Total non-current assets 4,282,154 3,808,350 7,383,875 -
Current assets
Invantoriss 556,302 602,814 - -
Trade and other recelvables 328,140 361,376 2,208,675 5,398
Prepaid value added tax 151,183 147,160 - -
Advance to suppliers 155,453 100,631 - -
Available-for-sale investments 234,329 243,607 - -
Cash and cash equlvalents 1,759,780 322,337 161,488 68,608
Total current assels 3,185,187 1,777,925 2,451,163 74,008
Total assets 7.447,341 5,586,275 9,835,038 74,006
Current liabilities
Trade payables and accruals 330,532 223,829 28,516 5,463
Advance to customsrs 26,201 8,058 - -
Interest-bearing loans and bomrowings 82,056 759,900 - -
Income tax payable 46,971 31,209 - -
Total current liabllitfes 485,760 1,022,994 28,516 5,463
Non-current Kabilities .
Interest-bearing loans and borrowings 45,940 332,662 - -
Cther payables 18,433 17,505 - -
Estimated liabllitles for smployee 85,460 85,460 - -
beneflts
Defarred tax liabilitios 730,530 866,367 - 86
Total non-current lizbilities 880,363 1,101,854 - 86
Total liabilities 1,368,123 2,124,988 28,516 5,549
Net assets 6,081,218 3,461,287 9,806,622 68,457
Attributable fo equity holders
Share capital 2,480,311 26,285 9,808,443 79,035
Reserves 2,842 085 2,768,135 (1,821) (10,578)

5,323,296 2,794,420 9,806,522 68,457

Minority interests 757,922 656,887 - -
Total equity 6,081,218 3,461,287 9,806,522 68,457

* 31 Deg 2006 financial stalements of the Company was presented in Singapore doller ang converted to Rupiah using the closig

exchange rate as of 31 Dec 2005,

e T T T T T T L AT T T S v
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-'1(b)(ii). Agg;mgaté amount of the Group's borrowings and debt securities.

[ Group
Actual Proforma
317032007 31/12/2006
Rp * million Rp " million
Secured Unsecured
(i) Amount payable in one year or lass, or oh demand
Secured 82,056 259,900
Unsecured - 500,000
Sub-total : 82,056 759,900
(i Amount repayable after one year
Secured 45,940 332,662
Unsecured - .
Sub-total 45,940 332,662
TOTAL 127,996 1,092,562

(i)  Details of the collaterals

Tha above bank term lcans in Q1 2007 of various subsidiaries are secured by corporate
guarantee by a subsidiary and a charge over the piantations assets of the subsidiaries.

INDGFOOD AGRI RESOURCES Lte. 80 Rafles Place, #22-23 UOB Plaza 2, Singapore 048524, Tel. +85 8557 2380, Fax, +85 6557 2387, www.indofoodagr.com
' Page 3/14
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period of the immediataly preceding financial year.

- 1(c).' 'A cash flow statement {for the group), together with a comparative statement for the corresponding

| Group ]

Actual Proforma
Q1 2007 Q1 2006

Rp "million  Rp'million
Cash flows from operating activities
Profit before taxafion 179,260 94,162
Depreciation and amortlsation 30,744 25,957
Unrealised forelgn exchange lossesf{gains) arising from financing
transactions and forelgn currency translation movement 3,988 (23,556)
Changes In falr value of biologica! assets (87,339) (8,742)
Gainf{loss) on sale of property, plant and equipment, prepaid land ,
premlum 84 (2,525)
Changes in provision for dismantling cost 249 1,329
Changes in estimatead liability for employee banefits 374 (337)
Impairment of goodwill 76,337 -
Interest income {12,351) (1,870)
Interest expense 13,608 23,787
Oparating profit before changes in working capital 204,954 108,105
Changes In working capital
Othar non-current assets (28,583) (23,622)
Inventories 52,629 209
Receivables (12,617 251,622
Prepaid value-added taxes (465) (3,217}
Payables 54,002 (299,365}
Cash flow generated from operations 269,920 33,732
Interast received 12,351 1,970
interest paid {13,508} (23,787)
\ncome tax pald (44,458) (27,388)
Net cash (used in)/generated from operating acfivities 224 207 {15,473)

tNDOFOOD AGR) RESOURCES Ltd. 80 Rafies Place, #22-23 UOB Plaza 2, Singapore 045024, Tel, +B5 6657 2388, Fax. +65 6557 2387, wwwinofoodags.com

Company Registration No. 2001088515
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l Group i
Actual Proforma
1Q 2007 1Q 2005
Rp'million Rp 'million

Cash flows from investing activitles

Acquisifions of property, plant and equipment (38,040) (35,075)
Acquisitions of subsidiaries, net of cash acguired " ™lestpages {124,538) -
Acquislttons of biologicaf assets (24,947) (14,961)
Advances for purchases of factory equipment 2,490 13,889
Advancas from KKPA proects in relation the Plasma program {14,920) (2,888)
Proceeds from disposal of property, plant and equipment and

prepaid land premium 833 2,953
Net cash used In investing activities (197,320) {36,080)

Cash flows from financing activities

Cash received from placement of shares, net of expenses 2,379,049 -
Proceeds of short-term Interesi-bearing loans and borrowings 668,523 221,018
Repayment of short-term Iinterest bearing loans and borrowings (1,350,586) {215,483)
Proceeds of long-term interest-bearing loans and borrowings 2,260 18,000
Repayment of long-term interast bearing loans and borrowings (269,590) (30,130)
Nat cash (used in)/generated from financing activities 1,410,556 {6,595)
Net increasef{decrease} in cash and cash equivalents 1,437,443 (58,148)
Cash and cash equivalents at the beginning of the pariod 322,337 274,744
Cash and cash equivalents at the end of the perlied 1,759,780 216,536

INDBFOOD AGRI RESOURCES Ltd. 30 Raftes Fluce, #22-23 UOB Plaza 2, Stngapore 048624, Tal. +65 6557 2386, Fax. +85 9557 2387, www.rdofoadagrt com
Campany Regisiration No, 2001089510 Page s/14
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M Acquisitions of subslidiarles

The fair value of the identiflable assets and liabilities of PT Swadaya Bhakti Negaramas ("SBN"),
PT Mentari Subur Abadl and Subsidiary (“MSA"), and PT Mega Clira Perdana & Subsidiaries ("MCP")
acquired from Rascal Holding Limited ("Rascal”} at the date of acquisition were:

As at 31 March 2007

Camrying Value Fair Valug
Rp ' million Rp ' mlillon
Property, plant & squipment 19,802 22,013
Biologica!l assets 122,687 153,172
Deferred tax assels 1,616 1,616
Prepaid land premiums and deferred
landright acquisifion cost 2418 93,113
Prepaid value added tax 3,558 3,568
_Inventorles 8,117 8,117
Trade and other receivable 8,267 8,297
Cash and cash equivelents 6,363 8,363
Other assats 5,983 5,983
Total identifiable assets 176,819 300,232
interest-bearing loans and borrowings 789 789
Defarred tax liability - 37,023
Trade and other payables 71,880 71,889
Total identifiable liabilities 72,678 109,701
Minority interest 41,658 76,215
Net Assets 62,483 114,318
Goodwill arising on acquisition 10.664
Total cost of business combination 125!000

Cash outflow on acquisition of subsldlaries SBN, MSA and MCP from Rascal is as follows:

Period Ended
31 March 2007
Rp * million

Cash paid 125,000
Net cash of {ha acquired subsidiarias (6,363)
Net cash outflow fram the above acquisition 118,637
Total outflow an the acquisition of subsidlarles .
Acquisition of subsidlaries from Rascal 118,637
Add: Incldental acquisition expanses 5,899
Total cash outflow ‘124l536

INDDFOOD AGR] RESOURCES Ltd, 80 Rafftas Place, #22-23 UOB Plaza 2, Singapore 048824, Tel. +65 6557 2389, Fax. +85 8557 2387, www.indofoodagri.com
Page &/14
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1(d). A statement (for the issuer and group) showing either (i} all the changes in equity or (#}) changes in
equity other than those avising from capitalization issues and distributions to shareholders,
togrether with a comparative statement for the corresponding perlod of the immediately preceding
financlal year.

STATEMENT OF CHANGES IN EQUITY

Actual Preforma
Q1 2007 Q1' 2008
Group Rp 'million Rp "milllon
Issued Capital
Balance as at 1 January 26,285 26,285
Issus of shares pursuant to the Acquisition {note 1) 74,077 -
tssue of shares pursuant to Share Placement (note 2) 2,487,055 -
Share issue expenses {107,108) -
Batance as at 31 March {rote 3) 2,480,311 28,285
Raserves*
Balance as at 1 January 2,768,135 2,004 548
Unrealised loss on changes [n fair value of avallable-for-sale
: investments {8,250) (2,577)
' Foreign currency translation movement (3,691) {1,588)
i Nat profit for the period 86,800 57,223
Balance as at 31 March 2,842,985 2,147,606
Minority Interest
; Balance as at 1 January 666,867 5012,405
Unrealised loss on changes in falr value of avaliable-for-sale
i investments {(1,017) (350)
Nat profit for the period 15,854 7,244

- Minarity interest of acquired subslidiaries 76,218 -
Balance as at 31 March - 767,922 509,298
|

INDQFOOD AGRI RESOURCES bed. 50 Refey Pleca, #22-23 UDE Fiaza 2, Singapore 048624, Tel, +65 6557 2380, Fax +85 6557 2357, www.Indofoodeg Leom
Company Regkdration No. 200108551G Page 7/14
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Actual
Actuat Q1 2006
Q1" 2007 (Nate 6)

Campany Rp'million Rp 'miliion
Issued Capita]
Balance as at 1 January 90,872 79,035
Issue of share pursuant to the Acquisition (note 4) 7,377,734 -
Issue of share pursuant to Share Placement (note 2) 2,487,065 -
Share Issue expensa ’ (107,106) -
Capital reduction {39,912) -
Balance as at 31 March 9,808 443 79,035
Regerves
Balance as at 1 January (21.821) (10,578)
Net profit for the period 18,800 -
Balance as at 31 March (1,921} (10,578)
Notes;

1) This amount refers to the deemed cost of acquisition incurred by the legal subsldlary, Indofoods Qil &
Fets Pta Ltd (IOFPL"), in the form of equity issued to the owners of the legal parent, ie, the Company.
The deemed cost of acquisition is determined using the fair value of the Company’s share capital at the
reversa scquisition date.

2) In January 2007, the Company lssued 998,200,000 consolidated shares pursuant to the Acguisition.
3) In February 2007, the Company Issusd 338,000,000 new consclidated shares at $1.25 per share
pursuant to the share placament.

4) The issued capltal of the Group differs from that of the Company as a result of applying reverse
acquisition accounting in eccordance with FRS 103. It represents the total of the deemed cost of
acquisition, the issued equity of IOFPL Immediately before the Acquisitlon and placement of new
shares by the Company.

§) Share capital and reserves related to CityAxls Holdings Limited for Q1 2006 were not meaningful.

* Reserves conslist of revenue reserve, caplital reserve, unrealised gainsflosses on changes In fair value of
available-for-sale securities and foreign currency translation differences.

INDOFQOD AGRI RESOLMCES Lid, a0 Ratfles Placs, #22-23 UOB Plaza 2, Singapore 048624, Tel, +55 6557 2380, Fax. +65 6557 2367, www.indofoadeg i.com
Company Reglstration No. 2001083316 Page 8714
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(d)(ii). Details of any changes In the company’s share capital arlsing from rights Issue, bonus Issue, share
buy-backs, exercise of shara options or warrants, conversion of other issue of equity securitias,
issue of shares for cash or considaration for acquisition or for any other purpose since the end of
the previous period reported on. State also the number of shares that may be issued on conversion
of all the ouistanding convartibles as at end of the current financial period reported on and as at
end of the corresponding period of the immediately preceding financlal year.

The number of shares immediztely upon complation of the Proposed Acquisition and consolidation of every
10 exlsting shares into 1 share (as described in the Circular dated 11 December 20086) is 1,011,700,000
corisolidated shares.

No. of ordinary
shares issued
{' 000)

Balance as at 1 Jan 2007 135,000
Issue of Consideration Shares pursuant to tha Proposed Acquisition 9,882,000
Balance before consolidation 10,117,000
Balance after consolidation 1,011,700
New shares placement 338,000
Balance as at 31 March 2007 after consolidation and new shares
placzement 1,349,700

2 Whether the figures have been audited or reviewed, and In accordsnce with which audifing
standard or practice.

This unaudited consotidated financial information have not been audited nor reviewed by the auditor.

3 Where the figures have beern audited or reviewed, the auditors’ report (including any quafificatlons
or emphasls of a matter).
Not applicatle.

4, Whether the same accounting policies and methods of computation as in the issuer’'s most recently

audited annual financial stataments have been applied.

The Company became tha legal parent company of IOFPL at the reverse acquisition date. The substance
of the acquisition was that JOFPL (the *deemed acquirer”) acquired the Company (the deemed acquiree”)
In & reverse acquisition. As a consequence of applying reverse acquisition accounting, the consolidated
financisl statemant represent a continuation of the financial statemants of the deemed acquirer,

The comparative Information has been prepared on a proforma basls based on the assumptaons stated in
the Circular dated 11 December 2006.

The same accounting policdes and methods of computation have besen applied in these unaudited
consolidated financlal Information for the current financlal perlod as compared to the unaudited proforma
consolidated financial information as at 31 December 2006.

IND@FOOD AGRI RESOURCES Ltd, 50 Raffies Place, #22-23 UOB Flaza 2, Singapare 048624, Tal, +35 6557 2389, Fax. +85 6557 2387, www.indcfoodegr.com
Company Regighistion No. 200106551 Page 9/14
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5. If there are any changes in the accounﬂng policles and mathods of computation, including any
raquired by an accounting standard, what has changes, as well as the reason for, and the effect of,
the change.

Not applicable.

6. Earnings per ordinary share of the group for the current financial period r&por!ed on and the
corresponding perfod of the immediately preceding year, after deducting any provision for fhe
preferance dividends; (a) Based on welghted average number of shares and (b) On a fuﬂ’y diluted
basis (detalling any adjustments made (o the earhings)

Baslc earnings per share amounts are calculated by dividing eamings for the quarter attributable to the
aquity holders of tha Company by the weighted average number of ordinary shares outstanding during the
financlal period. Diluted earnings per share is calculated on the same basis as the basic earnings per
share except that the weighted average number of shares outstanding during the period is adjusted for the
effects orf] all dilutive potential ordinary shares, The Company has no dilutive potential ordinary shares as at
31 March 2007.

For the purpose of basle and diluted earnings per share computation, the weighted number of ordinary
shares issued as at 31 March 2007 represents:

(a) the number of shares Issued by the Company pursuant to the Acqulsiifon; and
{b) the number of shares Issued pursuant to the Placement.

The waighted number of ordinary shares outstanding as at 31 March 2006 represents the number of
shares outstanding at the Acquisition date (le, 1,011,700,000 shares).

[ Group 1

Actual Proforma
1Q 2007 1Q 2006

Number of shares (‘000) : 1,349,700 1,011,700
Earnings per share: (in Rp)
(2) based on weighted average number of share 84.3 56.6
(b} based on a fully diluted basis 64.3 560.6
7 Net asset value (for the issuer and group) per ordinary share based on fssued share capital of the
issuer at the end of the:-
L Group I Company |
Actual Proforma Actual Actual
31/03/2007 31M2/2006  31/03/2007 3111212006
Rp Rp Rp Rp
Net asset value per ordinary share 3,944 2,762 7,288 63

The net asset value par ordinary share for the Group and company is calculated using the net assets value
attributable ‘o equity holders as at end of each vear/period divided by the enlarged share capital:

a) 1,011,700,000 consclidated shares as of 31 December 2006; and

b) 1,349,700,000 consclidated shares as of 31 March 2007,

INDQFCOD AGRI RESOURCES Lid, 80 Reffles Place, #22-23 UOB Plaza 2, Slngapore (43824, Tel. +53 8537 2358, Fax. +85 8557 2387, www.ndofoodagel.com
Company Regleirallon No. 2001065516 Page 10114
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8

A review of the performance of the group, to the extent necessary for a reasonable understanding
of the group’s business. It must include a discussion of (a) any significant factors that affected the
turnover, costs, and earnings of the group for the current financlal period reported on, including
(where applicable) seasonsl or cyclical factors; and (b) any material factors that affected the cash
flow, working capital, assets or liabilitles of the group during the current financial period reported
on.

Revi | Performince ~ Q1'2007 Actuat vs. Q1'2006 Proforma

Revenue and Gross Profit Margin: The Group’s revenue increased by 41.5% fram Rp850 billlan in Q1
2008 to Rp1,202 billion in Q1 2007 mainly due to Increased selling prices.

Revenue from the plantation divisian increased bty 35.9% from Rp270 billion in Q1 2006 to Rp367 billion in
Q1 2007. Of this sales, Rp79 billion In Q1 2007 {vs. Rp&6 blilion in Q1 2006) were to external parties. The
increasa was due mainly to higher average selling price of Crude Palm Oll (CPO) from Rp3,428/kg in 1
2006 to Rp4,881/kg In Q1 2007.

Cooking oil and fats division’s total revenue improved by 40.3% from RpS585 billion in Q1 2006 1o Rp320
billlon In Q1 2007. The encouraging result was due fo Increase selling prices resulting from rising CPQ
price and higher sales volume In the domestic Indonesian market. The latler was attributable to (i) the
Group leveraging on the PT Indofood Sukses Makmur Tbk ("ISM*} Group's Improved distribution system, (il)
increasad marketing efforts by the Group for the margarine and shortening segments and (jil) an Increase
in the sale of industrial cooking oil to the PT 1SM Group for Its naodles business.

A positive highlight was a notable turnaround for Commodities division with revenue increased by 44.1%
from Rp212 bilion in Q1 20086 to Rp305 billion in Q1 2007. This was aitributable to the increase in the
average selling price of paim oll-based and copra-based products, but negated partially by lower volume of
paim-oll based products.

Gross Profit Margin Improved from 18.2% in Q1 2006 to 20.5% in Q1 2007 due to increase seiling prices
and higher volume from edible oil products.

-Gain arlsing from changes I[n fair values of blological assets in Q1 2007 increased by approximataly

Rp79 billion versus same period Iast year. This was mainly due to the higher fair value as a result of (i} a
lower discount rate being applied due to a decrease in consensus emerging market risk premium, (3)
higher CPQO price, (fii) Increase in planted area arlsing from the acguisition of PT Sarana Inti Pratara
{“SAIN"), SBN, MSA and MCP from Rascal, (iv) higher planted area of existing plantation.

Biclogical assets comprise oil palm ptantations and rubber plantations. Mature oll palm treses produce fresh
frult bunches ("FFB"), which ara used to produce CPO and palm kernel o ("PKO"). The falr velues of ol
palm plantations 8s at 31 Merch 2007 are detsrmined by using the discounted future cash flows of
the underlying plantations. The expacted future cash flows of tha oil palm plantations are delermined using
the forecast market price of FFB which Is largely dependent on the projected selting prices of CPO and
PKO in the market.

Profit from Operatlons for Q1 2007 showed an increass of 121.5% or Rp141 billlon versus Q1 2006. The
improvement in profit was largely driven by higher gross profit of Rp82 billion and gains arlsing fram
changes in fair values of biologlzal assets as explained above of Rp79 billion.

. The profit from operations was partlally offset by higher selling and distributlon costs which largely driven

by Ilacrease in promotlon and advertlsing costs of about Rp12 billion and general and administrative
expanses which was caused by higher staff related expensas of about Rp10 billlon

Net Profit After Tax of the Group increasad by 59.2% or close to Rp38 billion in Q1 2007 against same
period |ast year after deducting higher income tax expense from deferred tax provision for galn arising from
chariges In fair value of bivloglcal asset and Impairment of goodwill. Higher interast incoms on time
depc:;!ts and lower Interest expanse from decreased borrowings contributad to Rp21 billion improvements
in profit.

INDQFOOD AGRI RESOURCES Ltd. 80 Raffles Pinze, #22-21 UOB Plaza 2, Singapare 048624, Tel, +65 B55T 2309, Fax. +65 8557 2367, wwwincofoedagr.com
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10.

11.

Review of Financial Position

Bidlogical assets inoreased primarlly due to the acquisition of SBN, MSA and MCP in Q1 2007 and
changas in falr values,

Proparty, planl and equipment increased atiributed largely to purchase of equipment, construction of
housing and infrastructure In plantations, as well as the acquisition of SBN, MSA and MCP in Q1f 2007.
The increase in prepaid land premiums and deferred land right costs as well as gocdwill are dus o the
plantatfon acquisttions.

The changes In other non-current assets wera due fargely to Increase In advances o KKPA projects in

refation to Plasma Program.

Interest bearing loans and borrowings reduced significantly due to repayment of bank loans amounting
Rp561 blllton and US$45 miillon.

The groug’s nel assets increased from Rp3,461 bififon In December 2008 to end at Rp8,081 billion in Q1
2007 largely sttributed to the cash proceeds from the new shares placement.

The cash and cash equlvalent as of 31 Dec 2007 was significantly higher than 31 Dec 2006 driven largsly

" by cash from new shares placement in mid February 2007 and the ecquisition of PT SBN, PT MSA, and

PT MCP, as well as positive cash inflow from operating activities.
Where a forecast, or a prospect sfatement, has besn previously disclosed fo shareholders, any
variance between It and the actual resuits,

N.A.

A commentary at the date of the announcement of the slgnificant frends and competitive
conditions of the industry In which the group operates and any known factors or events that may
affect the group In the next reporting period and the next 12 months.
The prospect for paim ofl remalns promising with the expected increase in global demand due to increasing
awareness of the dletary benefits of palm ¢il and as a feedstock for bio-diese!, as well as increased
demand from Indla due to the lowering of import duties on palm oll.
The outlook projection for edible oil is encouraging as indonesia’s per capital consumption of cooking ol is
lower than those in the region, coupled with the expected increase in consumer afflusnca with the
projacted improvement of Indonesia GDP to 6.2% in 2007,
If a decision regarding dividend has been made.
{a) Curmrent Financial Period Reported On

Nl
{» Comesponding Perlod of the Immediately Preceding Financial Year

Nil.

INDOFOOD AGRI RESCURCES Lid. 80 Ratfies Place, #22-23 UOB Plaza 2, Singapore 048624, Tel. +65 8857 2389, Fax +85 8537 2387, www.Indafeodapiieom
Company Registrallon No, 2001065518 Page 12/14
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i o dividend has bean declared (recommended), a staterment to that effect.
No dividend has been declared or recommended for the Financial Perled ended 31 March 2007,
13. Segmented revente and results for business or geographlical segments (of the group) in the form

prasented in the issuer's most recently auvdited annual financial stetements, with comparative
Information for the immediately preceding year

Cooking
in Rp' mlliion Plantations Olls Commadities QOthers  Eliminations Total
Q12007
Revenue
External sales 76,320 820,260 302,242 = 1,201,943
Inter-ssgments salas 288,014 - 2,608 (280,519) -
Total Sales 167,334 $20,280 304,848 - (280,518) 1,201,943
Results
Segment profit 302,686 * 12,548 ©,380 {5.085) {78 917) 240810
N3t forsign exchange loss on Interest-
bearing loan and borrowings 16,244
Profit from oparations 266,854
Impaiment of goodwill (78,337)
Nat finance costs {1,357)
Piofil before income tax 179,260
Income tax expense (76,608)
Profit for the period 102,654
Cooking
In Rp' million Plantations Qils Cammedities Others  Ellminations Total
Q12006
Revenue
External sales 58,096 581,804 211,611 - - 849,601
Inter-sagments sales 214,288 2,758 - - {217,044) -
Tutal Sales 270,382 584.653 211,811 ° - {217,044) 849,601
Results
Segmaent profit 131,860 * 4,060 {24,880) (2,129} 101,820
Net forelgn exchange loss on interests ’
bearing loan & borrowing 14,059
Profit from operations 115,979
Nzt finance costs (21,817)
Profit before income tax 04,182
Income tax expense . (28895}
Profit for the period 84,437

m

* Includes the changen in fdir values of biological assets.

INDFOOD AGRI RESCURCES Ltd, 80 Rafes Place, #22-23 UOB Plaza 2, Singapore (48024, Tol, +83 6357 2308, Fax +65 6557 2367, wwwiindofoodagr com
Company Reglstiatian No, 2001065316 Page 13714




Revenue by Geographica) Market *=t!

Q1°’ 2007 Q1" 2006 Change
{Rp' million) % (Rp’ million) % %

Indonesta 776,830 64.6% 541,401 683.7% 43.5%
Asia 117,085 9.7% 161,240 19.0%  (27.4%)
Europe 273,323 22 8% 44112 5.2% 519.6%
Africa, Middle East and 29,827 2.5% 42,508 5.0%  (29.6%)
Oceania

America 4,718 0.4% 60,340 71%  (92.2%)
Total revenua 1,201,943  100.0% 849,601  100.0% 41.5%

#2(9 Thy breakdown of revenue by geographical segments ks based on shipment destination

14. Disclosure of the aggregate vaiue of the transactions conducted under the shareholders' mandate
for Interested person transaction Rule 920{1){a)(il) of the Listing Manual

The Group has the following the interest person transactions (IPT) during Q1° 2007.

Aggregate value of ali Interested
Name of Interested Person person transactions (excluding
transactions less than 5$100,000)
1Q 2007
Rp 'biliion USD million
PT ISM Group
Rantal of storage tanks 01 -
Sales of cooking oil & margarine 3793 : -
Purchase of goods and services 16.2 -
Largest loan + interest outstanding dus to PT ISM - 50
during period
Salim Group
Sales of CPO & other palm ofl based products 27 -
Purchasss of services 1.8 -
Acquisition of equity shares in SBN, MSA and MCP 125.0 -
Rental of land 0.1 -
BY THE ORDER OF THE BOARD
CESAR MANIKAN DELA CRUZ
Chief Executive Officer
27 APR 2007

CIMB-GK Securities Pta. Lid, was the financial advisar to the Campany for the acquisition of the entire Issued shara caplial of
Indofood Of & Fats Ple. Lid.

INDSFOOD AGRI RESOURCES Ltd. 30 Rafles Place, #22-23 UOB Plaza 2, Singapare 148624, Tel +G5 6557 2388, Fax. +65 BS57 2337, www.indofoodagid .cam
Company Ragictration No. 2001085516 Pagas 14/14




CONFI ONBYT ORD OF DIRECTORS

Pursuant to Rule 705(4) of the SGX-ST Listing Mannal, we Cesar dela Croz and Moleonoto Tjang,
being two Directors of Indofood Agri Resources Litd. (“the Company”) do hereby confirm on
behalf of the Board of Directors f the Company that, to the best of their knowledge, nothing has
come 1o the attention of the Board of Directors of the Company which may render the Group's
vnaudited interim financial results for the 1% Quarter ended 31 March 2007 to be false or
ruisleading. .

On behalf of the Board of Direciors:

/
Cesar Manikan dela Cruz
Chief Executive Officer
27 April 2007
INDIEFOOD AGRI RESDURCES Ltd, 80 Raifles Place, #22-23 UOB Plara 2, Singapons 048824, Tel. +B5 8557 23689, Fent, +85 6557 2337,

wenirdcioodagri.com
Gompany Fuiglekation No. 2001053010
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FIRST PACIFIC COMPANY LIMITED .
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(incorporated with fimited fiability under the laws of Bermuda})
Website: http./fwww.firstpacco.com

(Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.)

Please refer to the attached notice relating to:-
Press release in velation to the First Quarter 2007 Financial Results of

PT. Indofood Sukses Makmur Tbk. (“Indofood”), a 51.5% subsidiary of
the Company.

Dated this 30™ day of April, 2007
As at the date of this announcement, the board of directors of First Pacific Company

Limited comprises the following directors:

Anthoni Salim, Chairman Tedy Djuhar

Manuel V. Pangilinan, Managing Director and CEC Sutanto Djuhar

Edward A, Tortoricl Ibrahim Risjad

Robert C, Nicholson Benny S. Santoso

Ambassador Albert F. del Rosario Graham L. Pickles”

Professor Edward K.Y. Chen®, GBS, CBE, JP David W.C. Tang*, OBE,
Chevalisr de L.'Ordre des Arls of
des Lettres

* Independent Non-executive Directors
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FIRST PACIFIC COMPANY LIMITED
GROUP CORPORATE COMMUNICATIONS

24th Floor, Two Exchange Square, 8 Connaught Place, Hong Kong
Tel: (852) 2842 4388 Email: info@firstpac.com.hk Fax: (852) 2845 9243

http: ffwww firstpacco.com
{Incorporated in Bermuda with limited liability)

Monday, 30 April 2007

INDOFOOD’S FIRST QUARTER 2007 FINANCIAL RESULTS
+ CONSOLIDATED NET SALES GREW 18.8%

* OPERATING PROFIT UP 10.5% TO Rp474.11 BILLION

* NET INCOME IMPROVED TO Rp177.31 BILLION

* CORE PROFIT INCREASED TO Rp150.58 BILLION

The attached press release 1s released today in Jakarta by Indofood, in which the First
Pacific Group holds an economic interest of 51.5 per cent.

Indofood is the premier processed-foods company in Indonesia. It is based in Jakarta, and
is listed on the Jakarta and Surabaya Stock Exchanges. Through its four strategic business
groups, Indofood offers a wide range of food products: Consumer Branded Products
(Noodles, Nutrition and Special Foods, Snack Foods, and Food Seasonings), Bogasari
(flour and pasta), Edible Oils and Fats (Plantations, Cooking Oils, Margarine and
Shortening} and Distribution. Indofood is one of the world’s largest instant noodles
manufacturer by volume, and the largest flour miller in Indonesia. Indofood’s flourmill in
Jakarta is one of the largest in the world in terms of production capacity in one location. It
also has an extensive distribution network in the country. Further information on Indofood
can be found at www.indofood.¢o.id.

For further information, please contact:

Werianty Setiawan Tel: (62-21) 522 8822 ext. 253
Head of Investor Relations
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PRESS RELEASE

INDOFOOD’S FIRST QUARTER 2007 FINANCIAL RESULTS
o CONSOLIDATED NIT SALES GREW 18.8%
+ OPERATING PROFIT UP 10.5% TO Rp474.11 BILLION
¢ NETINCOME IMPROVED TO Rp177.31 BILLION
» CORE PROFIT INCREASED TO Rp150.58 BILLION

Jakarta, April 30, 2007 - PT. Indofood Sukses Makmur Tbk (“Indofocod") today
announced its financial results for the first quarter ended March 31, 2007,
reporting consolidated net sales of Rp5.83 trillion, an 18.8% increase compared
to Rp4.91 trillion in same quarter last year.

Consumer Branded Products Strategic Business Group (SBG), which include
Noodlss, Food Seasonings, Snack Foods and Nutrition & Special Food, posted
13.0% growth in total sales, brought about mainly by double digit growth in
Noodles sales volume. Bogasari, Edible QOils & Fats and Distribution SBGs
registered growth in total sales of 17.2%, 39.3% and 19.6% respectively.

“The rise in the price of wheat and other raw materials has put pressure on our
gross margin, although the increase in CPO price has improved the performance
of our Plantations division. The ongoing implementation of cost efficiency
programs has continued to curb the effects on costs”, said Mr. Anthoni Salim,
President Director and Chief Executive Officer.

Gross profit increased 16.4% to Rpl.25 irilion, while the gross margin slightly
declined to 21.4%. Operating profit increased 10.5% to Rp474.11 bilion, but
operating margin decline to 8.1%. Net profit improved to Rp177.31 bilion irom
Rp173.91 bilion, while core profit increased to Rp150.58 bilion from Rp%8.20
billion.

Gross and net gearing ratios improved significanily o 1.09 and 0.48 times, from
1.51 and 1.28 times in the same period last year, resulting from the successful
placement of new con:olidated shares of Indofood Agri Resources Lid.
{IndoAgri) in February 2007.

PT INDOFOOD SUKSES MAKMUR Tbk
Board of Directors
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FIRST PACIFIC COMPANY LIMITED
(Tncorparated in Bermuda witk limited Hakifity)
(Stock Code: 00142}
Webslie: htiep/www.firstpacco.com

NOTICE OF ANNUAL GENERAL MEETING

NOT!CI. S REREBY C1YEN that the Annus} Grnclllg:clm af
Fa

: Company Lisited tihe “Company™} wil)
“d Chater Rooms, 2nd Flpos. Mandarin Oritnial

Connaughl Road, Ceneral. Heong Kong on Friday, 1u June, 2007 &1

entitlements or bawing rcEard 10 any resinctions of
obligauons under the faws of, or the requirements of any
any stock exchange in any

nised regulatary body o
ary cutside Hong Kong)

00 1 for the following purposca. $ Az zpecanl business, lo consider and, if thought fi, pass
I, M teccive and adogl the Auducd Accounts and the Repans of or withour modification the following 23 12 Ordiosry
the Dircctors and auditors for the year ended 31sr December, Reselu
2004, “THAT:
2. Yo declare a final dwdend of HK3 50 eents (US0.45 cenl) per .
(8} tubject 1o parsgraph (b} below, the excrcise by the
ordinary share for \he year ended 3141 December, 2006, directors of the Company during the Relesanl Perrod of
A, Tore appomd Frast & Young s awhilars of the Company and afl the pawers of the Compasy 10 repurc hase issued shares
10 authorize the Hoard of Directors of tne Company 19 [y thewr in the capiul of the Company an The Stock Exchange of
remureration, Hong Kong Limuted (ibe “S10ck Exchange™) of any other
4 AS orinary busiaess. (o consider and. if Ihought fir, p13s each “:ﬂlhﬂﬂllnll an wl;lchl;he Shares mhny r: Iéuel! and
cl e following resolunons x5 ws Drdinary Resolunon of the which 11 recognused for |r| purpess by the Secunities
Company: apd Futures Comm.s._mn a wl':ll::;.lll(nng and the Slzrc,k
W THAT Br Maneel V. fangitnan be vad he 1w hrichy re. including lhr Hong Xong Code on Share Repurchases
tlected a5 Managing Disecior and CED of the Company and the Rules Governing the Lisling of Securilics on
(or a Naed ierm of noc more 1han threc years, commen<ing The Stock Exchange of Hong Koag Limited (the ~Lising
on the date of this Annual General Meening and cading Rules™). be and 15 hereby approved gemerally snd
on the eather of (1) the daw of the Company®s annusl uacondiionaily:
;emul meeting 10 bt herd 1 calendar year 2010 or ) - .
151 May, 2010 or {3} the date on which Mr Makuel ¥ b the nggregate nominal amount of share capited which may
»n [RIIMEE By raisrion pursiant <o the Code on be purchased or agreed condiniomlly or ncanditionslly
\.orpoﬂ Gavernance Pracuces ldvp!ed by ihe Compeny to b: purchmed by the d"mhon of the Cu;m]nlany parsvan
2ahe “Code™) andfor the Bye-law: il 'P;"’“' o Ml""PR ‘:’ il amount o e
‘ © ceni of
O THAT Mr. Edward & Toriorict ‘* nd he 13 hereby e hare capital of the Company In isave as at the duic of
zlecied as an Execunive Direcior of the Compua, thos Resalution, aad the said approval shall be limied
‘ixed 1e0m of not more han (hree years, commencing P wrcordingly: and
the date of this Annuat Geaeral Metiing ma endml o | .
Ve zatlies of (L) the dare 3 the Company;” f (e far the guepases of this Resolutian®
imeenag 1o be held o calendar year 2n|o ar t2) lln “Relcvans Period™ means the period from ihe pussing of
er 2010 or {3) the daté an which :u Edward ihis Resalution unil whicbever is 1ve earhes: of:
m";;,’:',_’;‘,"" by rodation pussuant 1 the Code and/ {3 the conclusion af the reat Annual General Mesting
- of the Company:
(i) THAT Mr David Tang be aed he 15 hereby re—clecied & "
n Tndrpendent Non-gaecutive Dicector of the Company fill - the "P"Ef:t:’_'l"j;:l'l':'.’ ihin which the bt
a fiaed lerm of pol mare thas IecE yrars, COMMERCHE required euner by Tow or by the Comrar i
Gepernl Mecting and ending B“ 1 ¥ pany
€ the carlier oF (1) the date of the Company’s annus ye-laws 10 be be
pencesl meeting 10 be held in caleadar yesr 2010 or (2) the dare vpon which the suthoniy sel ool in b
Fhac May, 2010 or (3) the dane on which Mr David Ta Reselution is revoked or varied by way of ordinary
ranrec by rotation pursuani 1o ¢ ade andor the Bye- resolution in gensral meel
s, - $. A3 apecial business, to conaider und. if thought M, paas w||h
") THAT Prof. Edward X Y, Chen e snd he 15 herchy re- or withouwl mod ion the fotlowing as an O
clecied a1 an Independent Nos-eaccutive Directar of the Resolution:
:.ﬂzi:‘:’;n?:i;fmﬁ, A ort “‘G:""e"::'fdg‘:;"". “THAT conditional upcn the passing of Ordinary Resolutions
a7 ending on the carlicr of (1) the date ol the Company s el T -"‘:e:.;;";;l 2 i pller canvening bis
nnu;lt eneral meeting to be held in calendar year 2010 in the opina) S o Compa hall have boen repurchased
of (2] 3131 May. 2010 or {3} the daie on which Prof. b :
. ¥ the Comy alter Ihr date hereaf pursvani o and in
Eward K. Y. Chen relires by rolalion puraueat (o the ascordance with the stid Ordnary Resolution § shall be added
or the Bye-laws. to che aggregate nomioal smouat of share capital thal may be
3. Toaukorise the Board of Directors 1o fix the remuneration of -Ilwll!d and issucd or agreed conditionally of upcoaditianaly
the Extcutres Directo-s pursusnl 1o the Cnmpluy F Bye-laws, a be ued by b dirtciors of the Ca:
4 10 i, the af 1 wnuuml he goneral mandace to sllot and issue shares granicd
Direcicrs o the tum of 535000 for ench meeting of the to the direcrors uf the CuPipany by the so1d Ordinary
Bowrd uf Dircctors or Board Cnlnm\.l;:: which he ttends i Resalution 7.~
perien ¥ by conferzace ohll. s skl be dewimined o L, " i
3 pesisl busroesk, Lo consider and. if thought A1, pass with
from e 15 time by the Board. ‘ ) or withaut modification 1he following as an Ordinary
6. Agapecial bunness, 10 consider and, U thought it pass wilh Rezolution:
[l modification the following 4r an Drdinary “THAT Ihe new cxecutive stock aprion plan of Metro Pacific
Resclution: ) Investments Corporarica {“Meire Pacific™), the terms of which
“FHAT ihc Board of Directors of ihe Company be snd js hercby ed in the document prodoced to the meenng mazked
d Lo sppoini addrional dwectons a5 an sddiion 1 the A" and inualed by the chairman of the meeting for the pur
the mazimum number of dircctars sa af idenufication. bo and 15 hereby spproved and sdopied ai thr
wppoin d hy lhe dereciors shall net ih any case enceed ihe new execlive tock of Imn pian of Metro Pacific and thal the
maximum namber of u.m..m specified in the Compuny’s direciom of Metra Paclfic be and arc hereby suiovized to prany
Byi-laws from Lime Lo ime n 50 appoinied shalt ions I subscrive [nr shures of Meiro Pacific ihereunder,
Temain 23 2 dircctar only unl et Tolawing shmual generat whlot and icsue 1k Meire Pacilic pustuanl K ihe eaercise
meeting of the Company and :hen shall be cligisle for of any options which may M‘rrlnkd under the execuive uock
re-cléchian at thal meen mn plan, n;: eacrcize and perform the rights, powers and
7 ™ coasider umd, if thought M, pass with ions of Metre Pacific ihercunder and do il such Minge
"“ special business. 10 coasider am: gn: T, pass. wi and fake W1 fuch actions a1 the directora af Metro Pacific oy

tout modification the fallowing as an Ordinary

Resolit on:

“THAT,

{a)  stbject 1o paragraph (c) betow, the exeicise by the
D recion of the Eomwny durmg the Relevani Period of
all the pawers of the Company to allot. 13sue tnd deal
b sddinanal sharcs in 1he Company and 10 make or
grint offers. agreements and optiens (includiog bondt,
wirreni and debenlores conxetible into shares of the
Company) which would or might roquire the exercie of
kh power he and is hercby approved gererally and
unconditronally;

19) v approsal in paragraph fuy sbove shalh aahorie vhe
duestors of the Company during Ihe Relevam Period 1o

¢ with the

cansider Lo be Acecisary or denirable in conncr
foecgoing.”
To Lransact any sther ardinnry m

ness of Lhe cnmp-ny

y Order of the
First Frcthe c...p... Limited
Nancy L.M. Li
Compnny Secrerars

Heng Kong, 30th Apeil. 2007

Priseipai Office

Regrarered Offire
‘ourt

241h Floor Canon’s Ci

Twa Exchange Square
£ Conmughl Place

22 Vicioria Sireen
Hamilion B 12

Ceniral. Hang Kong Bermuda

mike or grant offcrs, und aplions
bonds, wasranis and deberturcs convertible inia shares
of the Company) whick would df might require the

7 Males to the Netice of Azeyel General Merding:

Every mersber entited 1 4tcend s vt e 2007 AGHE s catted 1o
appoiat sae o mort pro: a0 aad vote imend of bim A preny

<xzrcise of such power after ihe od of the Relevant TS et b L member of thc Compsar
Petiod; T form of proy For use M ine 2007 AGH 1 enclosed s the circuiar
fe}  the aggregate nominal amoun of shase copital allatied “hick comurtt. the nolice of tha meetag fibe ~Nuticew. The form of
— o agreed condilionslly ar uncoaditsonally 1o be slloued prezy il dhsa ve publiaved on the webuta sl ke Siock Excnaage and
————— L ¥ y {
(whether pur. I an opniat O olhcrsiie o e AN iorded Trom ihe. Company-s- mebaries
tiors of the Compary pursusni 1& e rtpmees con
ﬁ Agreph () abowe, piherwise thas puny 3 I order im e valid. & form of proxy togerhe) wirk ihe power mmu,
1£his Issue. or (i) the exercize of righis of wbscription o olker ""'ﬂ'"r £ any) umber sehich -‘: amed o1 8 oolural
o -nuv:rmm under the tegmy of ANy warmts issved by et ‘,’L”'c':,‘“‘;.:; 7','“,_;',',’_:"‘;',?;,‘3"“,“"‘
h m?ug o0 MY SCutined which Lre caprenible & m;o ) 4k less than 48 howns belore the 1ime spposmice Tor ksiding
lr::‘:: he Comp;ny or (i) m; =ur::: nrd || the meetiag ov any Bdjournment thenesf,
any ahase option scheme adapie: y(e .
nmpmy. (w3 any senip Sividend or similar  * SR I o dpueda tiem Ro 4 e the Nouce, the begraphical deiaity
arringement providing for the aflouneat of shares in lew [Eaered by Bule 11 5123 o the Lising Ruls s 3: e it pacisesble
of the whale or pari of n dividend on shares of the are, 18 et o4t 10 Appondis 1 of ME Circulus comminng the Notes (o
Campany n accordance with Ihe Bye f the CRRIE Sharchabber 1o ke 1h onrmed BEINBh 08 hed 1 chorion
Conpany. shall nol exceed tweaty (20) per cent of the 3.
3l xmount of the share capital of the
e a5 07 the date 0F 15 Resolunion, and
the Tepraval sr':“ e Tt wecoriinees v s e Pone aa e pm!-: pe i e T e
or 1 15 on: ” fou shares 1
fd)  For the porposes of this Resolutio . sel amt 1 Appendes 11 f the circulal consming (3¢ i
“Reltviint Period™ means the period from ihe passing of . Fp——
this Rezoivtion until whichever it the carhest of. - hmsplanaoty diicnen conning |
) the conclusion of she nexz Aonual Gencral Meeting Gpuon b A Appendis ST of the circuler cantuiming (he
Company; -
b The Eaghch teat of this Nl shaih prevall wver the Chuness Leal 1n

(i} the expiration of ihe period within whick the nens
< Annual General Meeting of the Company is
required cither by law or by the Company's
Iaws 16 be held.

Pa

<nse of any meoay3ient;
the date of this lnlmmcem:nl. the Board af Disectors of Firn
cific compriscs the Following Directors:

) the date upow which the auibority sel ovl tn this  Anthoni Salim, Chairman Tedy Djuhar
Resolution 18 zevoked or varied by way of erdinsry ~ Manvel V. Pangi Sutanta Cjuhar
resolution in genersl meetin. Maueging Direcior and CEO Tbrahim Rusad

Edward A. Tortonc) Benny S. Santoso

“Rigthts Issue” mzans an offer of shases apen for u period
fiac] by Ibe directars of the Company 10 halders of shares
on the register on 4 fixed record dae n proponion 1o
theit then holdyegs of shares (subject 1o such exclusions
©r Cibel ATAnEEmEnts as the direiets of e Company
may deem neeessary or cxpedien iA relation 1o fracricas]

Robert C. Micholsan
Ambsssador Alberi F. del Rosario
Edward K.Y, Chen®, GAS. CBE. JP

Graham L, Picklest
David W, C. Tang*,
OFE, Chevalier de L' Ondre
der Arva 1 dus Levrex

Indtpendens Neu_savemure Dirreraes

—— —







