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Submission of Information Required Under Rule 12g53-2(b) of the
MAY 15 2007 Securities Exchange Act of 1934, us amended.
THOMSON

FINANCIAL
Dear Sir/Madame,

On behalf of Jupiter Telecommunications Co., Ltd. (the “Company”), I am furnishing
herewith the following information pursuant to Rule 12g3-2(b)(1)(ii) (the “Rule™)
. under the Securities Exchange Act of 1934, as amended (the “Exchange Act™).

1.

Requirements of Japanese Law Attached you will find the English translation
version.

(a) Highlights of 2007 Q1 (April 27,2007)

(b) Consolidated Quarterly Financial Results Release For the Three Month Ended
March 31, 2007(April 27,2007)

2. Enclosed herewith please find the copy of the following press releases in English:
(a) Jupiter Telecommunications Announces March 2007 Subscriber Figures
{April 17,2007)
(b) Notice Regarding Stock Acquisition Rights as Stock Compensation Type
Stock Options to Directors and Statutory Auditors(April 27,2007)

(c} J:COM to Launch Cable Internet-Based IP Camera Home-Monitoring Service
in June(May 1,2007)

~

3. Enclosed herewith please find the copy of the following press releases only in
Japanese: '

(a) New channel “Fishing Vision” to be launched in J:COM TV Digital (April
25,2007) :

(b) J:COM Announces Personnel Changes(May 1, 2007) 57 / O



This letter shall not be deemed to be “filed” with the Commission or otherwise subject
to the liabilities of Section 18 of the Exchange Act, nor shall the submission of this
letter constitute an admission for any purpose that the Company is subject to the
Exchange Act.

If you have any questions with regard to this information, please do not hesitate to
contact the undersigned (direct: +81-3-6765-8158, fax: +81-3-6765-8091).

Kindly acknowledge receipt of this letter and the enclosures by stamping the enclosed
copy of this letter and returning it to me via the enclosed pre-paid airmail envelope
and label.

Very truly/ours,

Corporate Communieations Division, IR Dept.



J:CO

Highlights of 2007 Q1 (1/2)

April 27, 2007

Jupiter Telecommunications Co., Lid.

Unit: Yan in 100 milllon {rounding in 10 mitfion yen)
3 ™ 3 th Farecests for
PIL -nu.”:;.;;n lnd:: :ll:d‘l Crange "2. y.t:c Pm;)u: Explanation of changes
31.2007 | 31,2008 [ amount | % 00T
Revenue:
- Subscription fee breskdown: Cabla TV 200{+&4, or +27%], HS Intamat 181(+24, or +18%),
Subscription fee 557 457 1001 22% Telaphoey B5(+12, of +14%}. Effect of acquisitons (+53)
QOther 80 54 26| 48% Effect of acquisitions (+11)
Total 637 511 126 | 25% 2,630 24%) | Effect of acquisivons (+84)
Operating costs and expenses:
S——— I Y B e sl s ot e e
Salkng, general & administrative 123 102 20 20% Increase dus to sffect of acquisitions (+17), and higher labor end smployes relatad costs.
D iation & am ion 153 124 30 24% m:n:j:dﬁ;:c(z:;;mmmmmumMMsmmwsmm.
Operating income 103 76 27| 35% 375 27%
Other income (expensa):
Intarast axpenss, nat 10 6 5| 83% Primarity, dus to additional barrowings related to the acguisition of CW.
Other income, net 2 1 11 114%
Income befora tax, equity, minorty a5 72 23 32%
Equity in eamings of affiliates 0 1 {1)| (58%)
Minority interest in net income (5 3 (2)] (81%)
Incoms bafore incoma taxes 9N 70 20| 29% 310 29%
Income taxes & Other 36 27 9| 35%
Net income 55 44 11| 26% 205 27%
GCF 1 257'| 201 56| 28%
Margin 40.3%] 35.4% 0.9%
*1:0CF {Operating Cash Flow : Revenus less Operating & programming costs less Selling, general & adminisirative
axpenses (exclusive of siock compensation, depreciation, and amortization)
3 months 3 months Change
Assets and Liabilities*2 As of Mar, | AsafDec. | oy Capltal ded March | ended March
33ets and Liabilitles 31,2007 | 31,2008 noge Expenditure ."31. 2001 |3 , 2008 Aot | %
Total Assats 6,276 6,259 16 Capital expenditures 107 80 17 18%
Edquity 2,842 2773 69 Capital lsase expenditure 46 29 17 58%
Equity capital ratio to total assets 45% 44%, 1% Total 153 119 33 28%
Debt
{inchuding capital iease obligations 2,388 2,42 (35) -
Net Debt 2,135 2216 (81) - T3
= 9203
D/E Ratio {Net) 0.75 0.80 {(0.05) —H T -__1.
T B
5= D
3 months 3 moenths - —_— R fl
Cash Flows ended March | ended March Explanation PRSI e S H
31,2007 | 31,2006 Mmoo -
T Tty
00 o
Cash provided by operating activities 218 153| | ocFi2sn R S |
o @
Cesh usad in investing activitios (107)]  (102)] | Caital expenditura(107} SRS
{Cash provided by operating activities 218) - s —_—
Free Cash Flow 65 33 | [icapita axpenditure Inci, Capital Leasa 153)
Cash used in financing activities (B4)  (29) | ooy Ty orariam det 42} and
Increases{decrease) in cash 46 22

(Cautionary note regarding future=-ralated information)

The forecasts contained in this report have been prapared on the besis of information that is currently available. Because such sstimates are inherently very uncertain, sactusl results may differ from the forecasts. The
Company does not gusrantes that it will achiave thess estimated results and advises readers to refrain from depending solely on thesa forecasts. Readers should also note that the Compeany is under no obligation 1o
ravise this nformation on s regular basis.




Highlights of 2007 Q1 (2/2)

April 27, 2007

J:COM

Jupiter Telecommunicatons Co., Ltd.

As of Dec.

I J:COM Group " A’af'.:f;" | % 08 I ChangeJ | Explanation of changes
Consolidated subsidiaries
CATV compeny 23 23 0 =
(inciuging CW group)
Others 4 4 0
Total 27 27 0 [
Equity-method affiliates
CATV company 2 2 0 |®&
Others 3 3 0
Total 5 5 of
Group total (1)+(2) 32 32 0
CATY company Tota
e m! 25 25 0
Consolidated systoms (A+B) A. Consolidated syatems B. CW Group *7
{axciuding Cable West)
As of Mar. As of Mer. As of Mar, As of Mar, As of Mar,
Operational Data " 3,07 31,08 | Change | 31,07 31,08 | Changs | I 31,07
RGUs
CATV 2,113,700| 1,696,100 417,600 1,804,500 1,896,100 108,400 308,200
of which digital service 1,165,700 685,100 480,800 985,800 685,100 300,700 178,800
HS Internet access 1,122,400 884,000 238,400 991,800 884,000 107,900 130,500
Telephony 1,162,800 846,800 213,100 1,130,700 940,800 180,900, 32,200
Total 4,399,000 3,528,800] 869,100 3,927,100 3,520,000 397,200 471,800
Customers connected 2,532,600 2,025,000 507,600 2,193,400 2,025,000 168,400 339,200
Homes passad 9,248,500 7,348,200 1,898,300 7,850,200 7,348,200 501,000 1,398,300
Average number of RGUs per customer 1.74 1.74 0.00 1.79 1.74 0.05 1.39
Rate of customers taking 3 services *6 25.4% 22.9% 2.5% 25.4% 22.9% 2,5% -
ARPU *2 ¥7,538 7,681 43) 7,873 ¥7.681 w1g2 ¥8,107
{Average revenue par customar per month) 3 4 "3 “4
Menthly chum rate *5
CATV 1.2% 1.3% {0.1%) 1.1% 1.3% (0.2%) 1.6%
HS Intemet accass 1.6% 1.6% 0.0% 1.5% 1.6% (0.1%) 1.9%
Telsphony 0.8% 0.8% 0.0% 0.8% 0.8% 0.0% 0.7%
Totzl of managed aystems
As of Mar. As of Mar.
Operational Data “ a1 07 a1, ‘08 | Change l
RGLUs
CATV 2,189,700 1,807,000 382,700
of which digital service 1,206,800 719,100 487,700
HS Internat access 1,162,800 931,600 231,300
Telephony 1,217,700] 1,011,100} 206,600
Total 4,580,300] 3,748,700 830,800
Customers connected 2,642,200| 2,158,200 484,000
Homes passed 9,784,800| 7,848,200 1,835,600
Average number of RGUs per customer 1.73 1.74 (0.01)
Rate of customers taking 3 services "6 25.0% 22.6% 2.4%
ARPU "2 ¥7,628 X7 653 (%27}
(Avefaga revenus per customar par month) *3 *4
|Menthty churn rate *3
CATY 1.2% 1.3% (0-1%)
HS Intenst accass 1.6% 1.6% 0.0%
Telaphory 0.8% 0.8% 0.0%
*2: ARPU Is determined lor any pericd as total revenus of our consolidated franchises, sxcluding revenue attributable to installstion ch tor new L 3 and fees peid to us by buikling cwners related 1o
termastrial blockage, divided by the waighted number of cled customers during the peniod.

“3: Moanthly average for January - March, 2007
*4; Monthly average for January - March, 2008

=5 Chum Rate = monthly nuenber of disconnects from a sarvice / the monthly
*6:  Dus to integration process underway for customer management systam, information on the rats of cusiomers taking 3 services is shown on an sxduding Cable West basis.
i and an MSO. Telephony service offered is ‘Cabla Plus Phone.”

7 ow of & d 5y

ge number of sub
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(Translation from Japanese disclosure to JA?RAQ)T (v N

April 27, 2007
Thn l"
Lol SAT 10 A U'—[USGAAP]

Consolidated Quarterly Financial Results Release =77 't €7l 7.7
For the Three Months Ended March 31, 2007 U AT L
Jupiter Telecommunications Co., Ltd. (Consolidated)

Company code number: 4817 (URL http://www,jcom.co.jp/)

Shares traded: JASDAQ

Location of headquarters: Tokyo

Executive position of legal representative: Tomoyuki Moriizumi, Chief Executive Officer

Please address all communications to:
Koji Kobayashi, IR Department Phone: +81-3-6765-8157 E-Mail: KobayashiKo@jupiter.jcom.co.jp
Hiroto Motomiya, Accounting Controlling Dept. Phone: +81-3-6765-8140 E-Mail: MotomiyaH@)jupiter.jcom.co,jp

1. Accounting Policy

@© Adoption of any simplified accounting method :No

® Accounting policy or method change from last :No
reporting period

® Changes of consolidated companies :No

Numbers of consolidated subsidiaries as of March 31, 2007 : 27
Numbers of equity method affiliates as of March 31, 2007 : 5

2. Consolidated operating results (From January 1, 2007 to March 31, 2007)

(1) Consolidated financial results
(In millions of yen, with fractional amounts rounded)

Revenue Operating income Income before income taxes
. e (Millions of yen) % {(Millions of yen) Yo (Milltons of yen) %
March 31, 2007 63,672 246 10,307 349 9,070 29.1
March 31, 2006 51,121 204 7.641 14.4 7,025 417
December 31, 2006 221,915 21.2 31,582 29.0 27503 642
Net income Net income per share Net income per share (diluted)
(Millions of yen) % (Yen) (Yen)
March 31, 2007 5,488 256 858.95 855.00
March 31, 2006 4,370 304 686.66 685.61
December 31, 2006 24,481 266 3,844.83 3,838.33
{Notes)

1. The percentages shown next to revenue, operating income, income before income taxes and net income represent year-on-year

changes.

2. Average number of outstanding shares during term {consolidated):

Basic

For the three months ended March 31, 2007:
For the three months ended March 3!, 2006:

For ithe fiscal year ended December 31, 2006:

Diluted

For the three months ended March 31, 2007:
For the three months ended March 31, 2006:

For the fiscal year ended December 31, 2006:

6,389,166 shares
6,364,800 shares
6,367,220 shares

6,418,690 shares
6,374,556 shares
6,378,001 shares

3. There iy no change to the 2007 annual forecast from last disclosure on January 30, 2007.

1



(2) Consolidated financial position

Equity capital ratio to Shareholders' equity
Total assets Shareholders’ equity total assets per share
(Mitlions of yen) (Millions of yen) % (Yen)
March 31, 2007 627,550 284,168 453 44,381.72
December 31, 2006 625,948 277,296 44.3 43,445.59

(Notes}

1. As for comparing figures of balance sheet items, we always compare that of first quarter end with that of last fiscal year end.
2. Number of outstanding shares at end of term (consolidated):
As of March 31, 2007:
As of December 31, 2006:

6,402,804 shares
6,382,611 shares

(3) Consolidated cash flow statement

Cash flows from operating] Cash flows from investing Cash flows from Balance of cash & cash
activities activities financing activities equivalents
(Millions of yen) {Millions of yen) {Millicns of yen) (Millions of yen}
March 31, 2007 21,762 (10,721} (6,425) 25,102
March 31, 2006 15,280 (10,161} (2,889) 37,513




3.Business Results and Financial Conditions
(1) Business Results (comparisons are year-on-year)

As the fusion of broadcasting and telecommunications continues to progress, the business conditions
surrounding Jupiter Telecommunications Co., Ltd.’s consolidated group (J:COM Group or Group) has grown
more challenging. During the quarter ended March 31, 2007, the J:COM Group responded to this challenging
environment by continuing to focus on its “Volume plus Value” sirategy. Steady progress was made in the
execution of this strategy, which calls for the increase in the number of subscribing households (expanding
volume)}—and higher average monthly revenue per subscribing household (ARPU) (increasing value).

In pursuit of the volume strategy, the J:COM Group continues to tailor its marketing and sales specifically to
each region in its network, based on analysis of subscriber needs that are obtained through home visits. The
Group deploys approximately 2,000 sales staff to cover the densely populated metropolitan areas of the Kanto,
Kansai, and Kyushu regioné, along with Sapporo. The Group has also endeavored to strengthen its strategic

sales channels to focus on demographics that provide higher growth potential. -

The J:COM Group in particular worked to strengthen the following three sales channels. First, the J:COM “In
My Room” bulk contracts for multiple dwelling units (MDUSs) continues to be actively promoted by increasing
sales capabilities. This contract is a popular program which provides steady revenues for the Group. Second,
the Group continues to strengthen its agency sales through business tie-ups and collaborations with regional
volume retailers, real-state companies, and stores, which play the role of wholesale distribution agents for the
J:COM Group’s services. Third, the Group implements an approach called “Area Staff”. Through this system,
the Group is working to enhance customer satisfaction for each of its services in an aim to retain subscribers,
encourage customers to sign up for additional services by continuously providing support to existing customers,
-marketing additional services to each customer’s profile and reintroducing customers to existing service
options. In addition, the Group is working to expand beyond the scope of individual households, by marketing
its telephony services, high-speed Internet access services, and mobile services targeting approximately 200

thousand small office/home office operator (SOHQ) subscribers in existing service areas.

In executing the value strategy, the J:COM Group seeks to increase ARPU by bundling its three services,
J:COM TV ({cable television), J:COM NET (high-speed Internet access), and J:COM PHONE (primary
telephony), thereby increasing the bundling ratio (the number of services offered per subscribing household). In
cable television, the J:COM Group continued to grow its to digital service (J:COM TV Digital) by adding both
new customers and upgrading existing cable television customers from the Group’s analog services. As a part
of this effort, the J:COM Group started offering nationwide the J:COM TV Digital Compact service, an
economical alternative that has fewer channelis than the regular digital service and lacks interactive capabilities

availabie to J:COM TV Digital customers.

On March 1, 2007, the J:COM Group established a Media Business Department within the Marketing and Sales
Division to promote diversification into new areas intended as future income sources. The Media Business
Department will provide a full-scale advertising media business, using the Group’s subscriber base, community
channels, VOD (Video On Demand services), a programming information guide magazine, and other J.COM

media in a new advertising business model.



As a result of the measures taken in pursuit of the “Volume plus Value” strategy, subscribing households (the
number of households that are subscriber to one or more services) of consolidated managed system operators at
the end of this quarter grew by 507,600 households (or 25%) from March 31, 2006 to 2,532,600 households as
of March 31, 2007. By type of service, cable television subscriber numbers grew by 417,600 households (or
25%) to a total of 2,113,700 households, of which J: COM TV Digital subscribers rose by 480,600 households
(or 70%) to 1,165,700 households, representing 55% of all cable television subscribing households as of March
31, 2007. The number of subscribers to high-speed Internet access and telephony services increased year over
year by 238,400 households (or 27%) and 213,100 households (or 22%), respectively. This brought high-speed
Internet access subscribers to 1,122,400 households and telephony service subscribers to 1,162,900 households
as of March 31, 2007. The bundling ratio remained unchanged at 1.74 as of March 31, 2007 from March 31,
2006. The ratio excluding Cable West Group improved to 1.7% as of March 31, 2007 from 1.74 at March 31,
2006. '

Revenue and Expenses

In the following discussion, the Group quantifies the impact of acquisitions on our results of operations. The
acquisition impact represents the Group’s estimate of the difference between the operating results of the periods
under comparison that is attributable to the timing of an acquisition. In general, the Group bases its estimate of
the acquisition impact on an acquired entity’s operating results during the first three months following the
acquisition date, such that changes from those operating results in subsequent periods are considered to be
organic changes. Included as acquisition in the following discussion are the April 2006 acquisition of Sakura
Cable Television Co., Ltd., the August 2006 acquisition of Cable Net Shimonoseki Co., Ltd., and the

September 2006 acquisition of Cable West, Inc. and related companies.

-Total Revenue.- Total revenue increased by ¥12,551 million, or 25%,-from ¥51,121 million for the three months - - - —. -

ended March 31, 2006 to ¥63,672 million for the three months ended March 31, 2007. This increase includes
¥6,427 million that is attributable to the aggregate impact of acquisitions. Excluding the effects of these

acquisitions total revenue increased by ¥6,124 million, or 12%.

Subscription Fees. Subscription fees increased by ¥9,964 million, or 22%, from ¥45,738 million for the three
months ended March 31, 2006 to ¥55,702 million for the three months ended March 31, 2007. This increase
includes ¥5,309 million increase that is attributable to the aggregate impact of acquisitions. Excluding the
impact of acquisitions, subscription fees increased by ¥4,655 million, or 10%. Cable television subscription
fees increased by ¥2,779 million, or 12%, from ¥23,663 million for the three months ended March 31, 2006 to
¥26,442 million for the three months ended March 31, 2007. High-speed Internet subscription fees increased by
¥941 million, or 7%, from ¥13,721 million for the three months ended March 31, 2006 to ¥14,662 million for
the three months ended March 31, 2007. Telephony subscription fees increased by ¥935 million, or 11%, from
¥8,354 million for the three months ended March 31, 2006 to ¥9,289 million for the three months ended March
31, 2007. The 12% increase in cable television subscription revenue was due to 5% organic subscriber growth
and the increasing proportion of cable television subscribers who subscribe to the Group’s digital service, for
which the Group charges a higher fee compared to the analog service. As of March 31, 2007, 55% of cable
television subscribers were receiving the Group’s digital service, compared to 40% as of March 31, 2006. The

7% increase in high-speed Internet subscription revenue was primarily attributable to organic subscriber growth



of 11% offset by product bundling discounts. The 11% increase in telephony subscription revenue was

attributable to a 19% increase in organic subscriber growth that was offset by a decrease in telephony ARPU.

Other Revenue. Other revenue increased by ¥2,587 million, or 48%, from ¥5,383 million for the three months
ended March 31, 2006 to ¥7,970 million for the three months ended March 31, 2007. This increase includes a
¥1,119 million that is attributable to the aggregate impact of acquisitions. Excluding the impact of acquisitions,
other revenue increased by ¥1,468 million, or 27%, with the increase primarily related to individually
insignificant increases in various revenue categories. Other revenue includes poor reception compensation,
construction, installation, advertising, program preduction, commission and other fees, and charges and sales
made to the Group’s uncensolidated managed franchises for management, programming, construction materials

and other services.

Operating Costs and Expenses. Operating and programming costs increased by ¥4,903 miilion, or 24%, from
¥20,861 million for the three months ended March 31, 2006 to ¥25,764 million for the three months ended
March 31, 2007. This increase includes ¥2,169 million that is attributable to the aggregate impact of
acquisitions. Excluding the impact of acquisitions, operating and programming costs increased by ¥2,734
million, or 13%. This increase is primarily attributable to costs directly related to the Group’s subscriber base
of ¥1,142 million. Increases in network and maintenance éosts, construction related expenses, labor and related

costs and other individually insignificant items also contributed to the increase.

Selling, General and Administrative Expenses. Selling, general and administrative expenses increased by
¥2,032 million, or 20%, from ¥10,237 million for the three months ended March 31, 2006 to ¥12,269 million
for the three months ended March 31, 2007. This increase includes ¥1,740 million that is attributable to the
aggregate impact of acquisitions. Excluding the impact of acquisitions, selling, general and administrative
expenses increased by ¥292 million, or 3%, which is primarily attributable to higher labor and employee related
cosis. . . e i

Depreciation and Amortization. Depreciation and amortization expenses increased by ¥2,950 million, or 24%,
from ¥12,382 million for the three months ended March 31, 2006 to ¥15,332 million for the three months ended
March 31, 2007. This increase includes ¥2,260 million that is attributable to the aggregate impact of
acquisitions, Excluding the impact of acquisitions the increase is primarily attributable to additions to fixed

assets related to the installation of services to new customers.

As a result, operating income increased by ¥2,666 million, or 35%, from ¥7,641 million for the three months
ended March 31,2006 to ¥10,307 million for the three months ended March 31, 2007

Interest Expense, net. Interest expense, net increased by ¥476 million, or 83%, from ¥573 million for the three
months ended March 31, 2006 to ¥1,049 million for the three months ended March 31, 2007. This increase is
primarily due to ¥52 billion of additional borrowings related to the acquisition of Cable West, Inc. in

September 2006, and an increase in the overall applicable interest rates and margins between periods.

Income before income taxes increased by ¥2,045 million or 29%, from ¥7,025 million for the three months
ended March 31, 2006, to ¥9,070 million for the three months ended March 31, 2007, for the reasons above.

- Tava-

Net Income. Net income increased by ¥1,118 million, or 26%, from ¥4,370 million for the three months ended
March 31, 2006 to ¥5,488 million for the three months ended March 31, 2007 for the reasons set forth above.



(2) Financial situation

For the three months ended March 31, 2007, the Group’s cash and cash equivalents increased by ¥4,616
million, from ¥20,486 million to ¥25,102 million, primarily as a result of cash provided by operating activities,

offset by cash used for capital expenditures, payment of long-term debt and capital lease obligaticns.
The following is a summary of cash flow during the period ended March 31, 2007.
Cash Flows from Operating Activities

Net cash provided by operating activities was ¥21,762 million for the three months ended March 31, 2007,
compared to ¥15,280 million the three months ended March 31, 2006, or an increase of ¥6,482 million, or 42%.
The increase was primarily the result of a ¥5,559 million increase in revenue less selling, general and

administrative and operating expenses {exclusive of stock compensation, depreciation, amortization).
Cash Flows from Investing Activities

Net cash used in investing activities was ¥10,721 million for the three months ended March 31, 2007,
compared to ¥10,161 million for the three months ended March 31, 2006, or an increase of ¥560 million. The
increase was primarily attributable to a ¥1,653 million increase in capital expenditures, offset by a decrease in
the acquisition of new subsidiaries, net of cash acquired, the acquisition of minority interest in consolidated

subsidiaries and other investing activities.
Cash Flows from Financing Activities

Net cash provided used in financing activities was ¥6,425 million for the three months ended March 31, 2007,
compared to ¥2,889 million for the three months ended March 31, 2006, or an increase of ¥3,536 million. The
net cash used in financing activities for the three months ended March 31, 2007 consisted of ¥4,090 million net
payments of short term loans and long-term debt, and ¥4,028 million of principle payments under capital lease

obligations, offset by ¥1,693 million in proceeds from the issuance of common stock.

(3) Forecasts for the year ending December 2007

There is no change to the Group’s forecast in this quarter.

(Cautionary note regarding future-related information)

The forecasts contained in this report have been prepared on the basis of information that is currently
available. Because such estimates are inherently very uncertain, actual results may differ from the forecasts.
The J:COM Group does not guarantee that it will achieve these estimated results and advises readers to refrain
from depending solely on these forecasts. Readers should also note that the J:COM Group is under no
obligation to revise this information on a regular basis.




Consolidated Financial Statements

JUPITER TELECOMMUNICATIONS CO,, LTD.
AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

(YEN IN MILLIONS, EXCEPT SHARE AND PER SHARE AMOUNTS)

374

3 months ended 3 months ended Change Year endod
Account March 31, 2007 March 31, 2008 Dec. 31, 2006
Amount Amount Amount {%) Amount
Revenue:
Subscription fees 55,702 45,738 9,964 21.8 196,515
Other 7,970 5,383 2,587 48.1 25,400
63,672 51,121 12,551 246 221,915
Operating costs and expenses
Operating and programming (25,764 (20,861) (4,903) (23.5) (92,297
Selling, general and administrative {12,269) {10,237) {2,032) (19.9) (43,092)
Depreciation and amortization {15,332) {12,382) {2,950) (23.8) {54,044)
(53,365) (43,480) {9,885) (22.7) (190,333)
Operating income 10,307 7,641 2,666 349 31,582
Other income (expenses) ;
Interest expense, net:
Related parties (322) (272) (50) (18.5) {(1,109)
Other (727) (301) {426) (141.4) (2,413)
Other income, net 224 104 120 113.7 253
Income before income taxes 9,482 7.472 2310 | 322 28,313
|. Equity in eamings of affiliates . SO x T ISP -104 . . (81) (58.0)
e encame o 59 en| ew| @] o
" Income before income taxes 9,070 7.025 2,045 29.1 27,503
Income tax expense (3.582) (2,655) (927) (34.9) (3,022)
"~ Net income 5,488 4,370 1,118 256 24,481
Per Share data
Net income per share — basic 858.95 686.66 172.29 251 3,844 .83
Net income per share — diluted 855.00 685.61 169.39 247 3,838.33
ey <hare st - basic 6,389,166 6,364,800 | 24,366 04 | 6367220
ooy S e e dited 6,418,690 6,374,556 | 44,134 07 | 6378,001

(Note) Percentages are calculated based on amounts before rounded in Change column.



JUPITER TELECOMMUNICATIONS CO., LTD.
AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

(YEN IN MILLIONS)

March 31, 2007 December 31, 2006 Change
Account
Amount Amount Amount
Current assets:
Cash and cash equivalents 25,102 20,486 4616
Accounts receivable 14,454 14,245 209
Allowance for doubtful accounts (362) (378) 16
Deferred tax asset—current 11,133 11,877 (744)
Prepaid expenses and other current
assets 4317 4,669 (352)
Total current assets 54,644 50,899 3,745
Investments:
Investments in affiliates 2,515 2,469 45
Investments in other securities, at cost 802 801 1
Total investments 3,317 3,270 47
Property and equipment, at cost:
Land 2,782 2,845 63)
Distribution system and equipment 488,628 480,363 8,265
Support equipment and buildings 33,604 32,554 1,140
525,104 515,762 9,342
Less accumulated depreciation (191,307) (180,594) (10,713
Total property and equipment 333,797 335,168 (1,371)
Other assets:
Goodwill 202,286 202,267 19
Intangible asset — customer lists, net 20,618 21,181 (563)
Deferred tax asset-non current 5,334 5,829 (295)
Other 7.554 7,534 20
Total other assets 235,792 236,611 (819)
Total Assets 627,550 625,948 1,602




and shareholders’ equity

March 31, 2007 December 31, 2006 Change
Account
Amount Amount Amount
Current liabilities:
Short-term loans 1,900 2,000 (100)
Long-term debt—current portion 18,242 16,158 2,084
Capital lease obligations—current
portion
Related parties 11,186 10,893 293
Other 2,141 1,988 153
Accounts payable 20,975 26,166 (6,191)
Income tax payable 2,389 341 (1.022)
Deferred revenue—current porticn 5,001 4,862 © 139
Accrued expenses and other liabilities 8,277 5,424 2,853
Total current liabilities 70,111 70,902 (781)
Long-term debt, less current portion 167,382 173,455 (6,073)
Capital lease obligations, less current portion:
Related parties 31,438 30,595 843
Other 6,267 6,986 (719)
Deferred revenue 54,829 55,044 (215)
Redeemable preferred stock of 500 500 _
consolidated subsidiary
Deferred tax liabilities-non current 4,308 4,604 (296)
Other liabilities 4,054 2,516 1,538
Total liabilities 338,889 344,602 (5.713)
Minority interests 4,493 4,050 443
Shareholders’ equity:
Ordinary shares no par value 116,046 115,232 814
Additional paid-in capital 197,259 196,335 924
Accumulated deficit (28,583) (34,071) 5,488
Accumutated ofher comprehensive Ioss (554) (200) (354)
Treasury stock (0) (0) —
Total shareholders’ equity 284,168 277,296 6,872
Total liabilities, minority interests 627,550 625,048 1,602

{Note) The Company presented ‘Deferred tax fiabiliies—non cumrent” separately from “Other Liabilifies” for alf periods presented.




JUPITER TELECOMMUNICATIONS CO., LTD.
AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

(YEN IN MILLIONS)

Year ended
“meyesans | wnnyiiong | oocemarst
Classification Amount Amount Amount
Cash flows from operating activities:
Net income 5,488 4,370 24,481
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation and amortization 15,332 12,382 54,044
Equity in earnings of affiliates (43) (104) (371)
Minority interest in net income of consolidated subsidiaries 455 251 1,181
Stock compensation expenses 45 102 332
Deferred income taxes 742 1,356 {1.328)
Changes in operating assets and liabilities, excluding effects
of business combinations: .
({Increase)/decrease in accounts receivable, net (198} 352 436
(ncrease)Vdecrease in prepaid expenses and other curment assets 352 (668) (674)
{Increase)/decrease in other assets (558) 230 1,102
Increase/(decrease) in accounts payable (3,346) (2,278) 864
Increase/{decrease) in accrued expenses and other liabilities 3,569 {124) 2,501
Decrease in deferred revenue (76) (589) (2,585)
Net cash provided by operating activities 21,762 15,280 80,003
Cash flows from investing activities: oo :
Capital expenditures {10,689) (9,036) {48,460)
Acquisitions of new subsidiaries, net of cash acquired — (688) (56,137)
Investments in and advances to affiliates — (30) —
Acqguisition of minority interests in consolidated subsidianies (19) (1,147) {17,587)
Other investing activities (13) 740 583
Net cash used in investing activities (10,721) (10,161) (121,601)
Cash flows from financing activities:
Proceeds from issuance of common stock 1,693 135 1,533
Change in short-term loans (100) - a3
Proceeds from long-term debt 253 3,339 106,789
Principal payments of long-term debt (4.243) (2,628) (66,975)
Principal payments under capital lease obligations {4,028) {3,226) (13,455)
Other financing activities — (509) (1,184)
Net cash provided by (used in) financing activities {6,425) (2,889) 26,801
Net increase/(decrease) in cash and cash equivalents 4616 2,230 (14,797)
Cash and cash equivalents at beginning of year 20,486 35,283 35,283
Cash and cash equivalents at end of term 25,102 37,513 20,486

10



Segment Information
(1) Operating segments

The J:COM Group has determined it has one reportable segment “Broadband services”. Therefore,

information on operating segments is omitted in this section.
(2) Segment information by region

Because the J:COM Group does not have any overseas subsidiaries or branches, this section is not

applicable.

1"



J;:COM

April 17, 2007
FOR IMMEDIATE RELEASE

JUPITER TELECOMMUNICATIONS ANNOUNCES
March 2007 SUBSCRIBER FIGURES

Tokyo, Japan -- Jupiter Telecommunications Co., Ltd. (J:COM; JASDAQ: 4817), the largest
multiple system operator (MSO) in Japan based on the number of customers served, has
announced that the total subscribing households as of March 31, 2007 served by J:COM’s 24
managed franchises reached 2.64 million, up 484,000, or 22.4% since March 31, 2006. The
increase is attributed to growth of the subscribing households in existing service areas and the
addition of newly consolidated franchises. Combined revenue generating units (RGUs) for
cable television, high-speed Internet access and telephony services reached 4.58 million, up
830,600 or 22.2% since March 31, 2006. The bundle ratio (average number of services
received per subscribing household) stood at 1.73 as of March 31, 2007 compared to 1.74 as of
March 31, 2006, including Cable West Inc. The ratio excluding Cable West Inc. increased to
1.78 as of March 31, 2007 from 1.74 since March 31, 2006. Details are provided in the table
below: T )

Year-Over-Year Subscribing Household Comparisons: (Rounded to the nearest hundred)

Revenue Generating Units Total
- High-Speed Subscribing
Cable Television |Internet Access Telephony RGU Total Households
As of March 31, 2007 2,199,700 1,162,800 1,217,700 | 4,580,300 2,642,200
Digital: 1,206,800
As of March 31, 2006 1,807,000 931,600 1,011,100 | 3,749,700 2,158,200
Net year-over-year
yincre ase y 392,700 231,300 206,600 ‘ 830,600 484,000
[Net increase as percentage 21.7% 24.8% 20.4% 22.2% 22.4%




Results for J:COM'’s consolidated subsidiaries are noted below:
Total consolidated subsidiaries: 23 franchises; 40 systems:

Consolidated Systems

Total Revenue Generating Units Total
High-Speed Subscribing
Cable Television |Internet Access Telephony RGU Total Households
As of March 31, 2007 2,113,700 1,122,400 1,162,900 4,399,000 2,532 800

Digitai: 1,165,700
As of March 31, 2006 1,696,100 884,000 949 800 3,528,900 2,025,000
Net year-over-ycar 417,600 238,400 213,100 869,100 507,600
increase

[Net increase as percentage, 24.6% 27.0% 22.4% 24.6% 251%

About J:COM

Established in 1995, Jupiter Telecommunications Co., Ltd. (J:COM) is Japan’s largest multiple system operator
based on the number of subscribing customers, serving 2.64 million subscribing households (as of March 31,
2007) in the Sapporo, Kanto, Kansai, and Kyushu regions. Based in Tokyo, J:COM is a corporate entity that
provides cable television, high-speed Internet access, telephony and mobile services to customers through 24
managed franchises (as of March 31, 2007) operating at the local level. The number of serviceable households or
“homes passed” in J:COM franchise areas is 9.78 million (of which Cable West group has approximately 1.4
million as of March 31, 2007). J:COM’s principal shareholder is LGI/Sumisho Super Media. J:COM is a public
company, trading on the JASDAQ stock exchange under code No. 4817. For more information {(available in
English and Japanese), visit J:COM’s website at http://www.jcom.co.jp.

##H

Certain statements in this news release may constitute “forward-looking statements,” which involve known and
unknown risks, uncertainties and other important factors that could cause the actual results, performance or
achievements of Jupiter Telecommunications Co., Ltd. and any of its subsidiaries to differ materially from any

Suture results, performance or achievements expressed or implied by such forward-looking statements.
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Notice Regarding Stock Acquisition Rights as
Stock Compensation Type Stock Options to Directors and Statutory Auditors

We hereby provide notice that we have resolved in our board of directors meeting held on April
27, 2007 to grant stock acquisition rights as stock compensation type stock options on the terms
below.

L Reason for Granting Stock Acquisition Rights as Stock Compensation Type Stock
Options

With the objective of improving long-term business results and stock prices, the company
intends to provide long-term incentive of the company’s directors and statutory auditors by
granting them stock acquisition rights, generally exercisable on the day following the date of
their resignation as a director or statutory auditor.

IL Terms of Grant of Stock Acquisition Rights
1. Name of Stock Acquisition Rights

Jupiter Telecommunications Co., Ltd. 2007 Stock Compensation Type Stock Acquisition
Rights.

2. Total Number of Stock Acquisition Rights to be Granted
243 stock acquisition rights.

Provided, the number above shall be the planned number of stock acquisition rights, and if due
to lack of subscription or for other reasons the number of allocated stock acquisition rights
decrease, the total number of stock acquisition rights issued shall be the total number of such
allocated stock acquisition rights.

3. Type and Number of Shares Subject to Stock Acquisition Rights

The Stock Acquisition Rights shall be convertible into ordinary shares, and each stock
acquisition right shall be convertible into one ordinary share (such total, the “Number of
Shares Granted”). Provided if there occurs a stock split (including grants of the company’s
ordinary shares without consideration, and the same hereafter for references to stock splits)
after the date on which the stock acquisition rights are granted as provided in 12. below (the
“Grant Date”) the Number of Shares Granted shall be adjusted in accordance with the
following. .

(number of shares granted after adjustment) = (number of shares granted before adjustment) x
(ratio of stock split or reverse stock split)




In the case of a stock split, the number of shares granted after adjustment shall apply on the date
after the relevant stock split occurs, and for a reverse stock split, the number of shares granted
after adjustment shall apply after the effective date of the relevant reverse stock split.
Provided, if a proposal for a stock split with the condition that the capital surplus be reduced
and the capital or the capital reserve be increased be approved at the company’s shareholders
~ meeting, and the applicable stock split date is on a date before the date of the shareholders
meeting, the number of shares granted after adjustment shall retroactively be applied afier the
date of the relevant sharcholders meeting to be applicable as of the relevant stock split date.

In addition to the above, if after the Grant Date it becomes appropriate to change the Number of
Shares Granted due to a merger, the issuance of new shares or a corporate split, the company
may change the Number of Shares Granted as necessary.

Shares of less than one full share resulting from the adjustments above shall be rounded down.

When adjusting the Number of Shares Granted, the company shall, on or before the date
immediately prior to the date on which the Number of Shares Granted will be adjusted, send
notice or publicly announce the relevant details to each person holding stock acquisition rights
as provided in the register of stock acquisition rights holders (the “Stock Acquisition Rights
Holders™). Provided, if notice or announcement cannot be made prior to the date immediately
preceding the applicable adjustment date, notice of announcement shall be made promptly
thereafter.

4, Exercise Price of the Stock Acquisition Rights

The exercise price shall be one yen for each share to be issued upon the exercise of stock
acquisition rights, and the total exercise price shall be this amount multiplied by the Number of
Shares Granted.

5. Exercise Period of the Stock Acquisition Rights
From May 16, 2007 to April 30, 2027.

6. Increase in Capital and Capital Reserve as a Result of the Issuance of Shares due to
the Exercise of Stock Acquisition Rights

The increase in capital and capital reserve as the result of the issuance of shares due to the
exercise of stock acquisition rights shall be treated as follows:

(1) The amount of capital to be increased as the result of the issuance of shares from the
exercise of stock acquisition rights shall be one half of the maximum amount of capital
increase calculated in accordance with article 40 paragraph 1 of the company accounting
law, and any amounts of less than one yen shall be rounded up.

(2) The amount of capital reserve to be increased as the result of the issuance of shares from
the exercise of stock acquisition rights shall be calculated as the maximum amount of the
capital increase provided in paragraph (1) above, minus the amount of capital to be
increased as provided in paragraph (1) above.



7. Restrictions on Transfers of Stock Acquisition Rights
The transfer of stock acquisition rights shall require the approval of the board of directors.

8. Conditions to the Acquisition of Stock Acquisition Rights

If any of items (1), (2), or (3) below are approved by the company’s shareholders in a
shareholders meeting (or where a shareholders meeting is not required, approved by the
company’s board of directors) the company may acquire, for no consideration, the stock
acquisition rights on a date determined separately by the company’s board of directors.

' (1) A resolution approving a merger agreement, where the company is not the surviving
corporation..

(2) A resolution approving a spin-off agreement or spin-off plan, where the company is
conducting the spin-off..

(3) A resolution approving a share exchange agreement or a share transfer plan were the
company becomes the wholly-owned subsidiary.

9. Policy for Issuance of Stock Acquisition Rightsina Reorganization

If the company consummates a merger (limited to when the company is not the surviving
entity), an amalgamation-type or an incorporation-type spin-off (limited to where the company
is conducting the spin-off), a share exchange or a share transfer (in each case where the
company becomes the wholly-owned subsidiary) (each of the above hereinafier, a
“Reorganization™), the company shall grant, in each case, stock acquisition rights of the
company as provided in subparagraphs (i) to (v) of Paragraph 8, Section 1, Article 236 of the
Company Law (hereinafter, the “Reorganized Company”) to the Stock Acquisition Rights
Holders holding remaining stock acquisition rights (the “Remaining SARS”) on the date
immediately preceding the effective date of the Reorganization (which shall be, for an
amalgamation- merger, the effective date of the amalgamation merger; for an incorporation
merger, the incorporation date of the new company; for an amalgamation-type spin-off, the
effective date of the amalgamation type spin-off; for an incorporation-type spin-off, the
incorporation date of the newly formed corporation; for a share exchange, the effective date of
the share exchange; and for a share transfer, the incorporation date of the parent company).
Provided, the relevant amalgamation merger agreement, incorporation merger agreement,
amalgamation spin-off agreement, incorporation spin-off plan, share exchange agreement or
share transfer plan shall provide for the grant of the stock acquisition rights of the Reorganized
Company in accordance with the following terms:

(1) Number of stock acquisition rights of Reorganized Company granted.

The number of stock acquisition rights equal to the number of Remaining SARS held
by the Stock Acquisition Rights Holders shall be granted..

(2) Type of shares of Reorganized Company subject to stock acquisition rights.
The ordinary shares of the Reorganized Company.

(3) The number of shares of the Reorganized Company subject to stock acquisition
rights.




Calculated in accordance with 3. above, taking into consideration the terms of
reorganization,

(4) Exercise price of the stock acquisition rights

The exercise price of each stock acquisition right shall be the amount of the post
reorganization payment amount provided below multiplied by the number of shares
of the Reorganized Company subject to each stock acquisition right calculated in
accordance with (3) above. The post reorganization payment amount shall be one
yen per share of the Reorganized Company to be issued upon the exercise of each
stock acquisition right to be granted.

(5) Exercise period of the stock acquisition rights

The exercise period of the stock acquisition rights shall be from the later of the
beginning of the exercise period provided in 5. above and the effective date of the
Reorganization, until the end of the exercise period provided in 5. above.

(6) Increase in capital and capital reserve as a result of the issuance of shares due to the
exercise of stock acquisition rights

To be determined in accordance with 6. above.
(7) Restrictions on transfers of stock acquisition rights

The transfer of stock acquisition rights shall require the approval of the board of
directors of the Reorganized Company.

(8) Conditions to the acquisition of stock acquisition rights
To be determined in accordance with 8. above.

(9) Other conditions on the exercise of stock-acquisition rights

To be determined in accordance with 10. below.

10. Other Conditions on the Exercise of Stock Acquisition Rights

(1) A Stock Acquisition Rights Holder may exercise stock acquisition rights on the day
following the date on which he or she is no longer a director or statutory auditor of the
company (such date, the “Start of the Exercise Period”™)

(2) The stock acquisition rights may be exercised in accordance with (1) above for a period
of two years from the Start of the Exercise Period by a Stock Acquisition Rights
Holder.

(3) Notwithstanding (1) and (2) above, a Stock Acquisition Rights Holder may exercise
stock acquisition rights in the period provided below if either of @ or @ occur
(provided, @ shall not apply if stock acquisition rights of the Reorganized Company
will be granted to the Stock Acquisition Rights Holder in accordance with 9. above):

(D If the Start of Exercise Period does not occur by Ma;ch 31, 2025



The stock acquisition rights may be exercised between April 1, 2025 and March
31, 2027.

@ If a resolution approving a merger agreement, where the company is not the
surviving entity, or approving a share exchange agreement or a share transfer
plan were the company would become the wholly-owned subsidiary are
approved by the company’s shareholders in a shareholders meeting (or where a
shareholders meeting is not required, approved by the company’s board of
directors).

The stock acquisition rights may be exercised for a period of fifteen days from
the date immediately after the relevant approval date.

(4) Notwithstanding (1) through (3) above, if a Stock Acquisition Rights Holder is
dismissed as a director or statutory auditor, he or she shall not be allowed to exercise
stock acquisition rights after the dismissal.

(5) If a Stock Acquisition Rights Holder forfeits stock acquisition rights, he or she may not
exercise the relevant stock acquisition rights.

11. Calculation of Payment Price of Stock Acquisition Rights

The fair market value of the stock acquisition rights shall be calculated in accordance with the

Black-Scholes model, using the share price of the Grant Date of the stock acquisition rights and
the exercise price provided in 4. above.

12. Grant date of stock acquisition rights

May 15, 2007.

13. Payment date for grant of stock acquisition rights

May 15, 2007,
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May 1, 2007
FOR IMMEDIATE RELEASE

J:COM TO LAUNCH CABLE INTERNET-BASED
IP CAMERA HOME-MONITORING SERVICE IN JUNE

Tokyo, Japan -- Jupiter Telecommunications Co., Lid. (J:COM; JASDAQ: 4817), the largest multiple
system operator (MSO) in Japan based on the number of customers served, announced today the
upcoming launch of a new home monitoring service for J:COM NET Premier (30Mbps) and J:COM
NET Highgrade (160Mbps) high-speed Internet subscribers. J:COM will launch this Intemet protocol
(IP) camera home-monitoring package, currently referred to as the Peace of Mind service, nationwide
starting with Cablenet Kobe Ashiya Co., Ltd. (J:COM Kobe-Ashiya/]:COM Kobe-Miki) and
Hokusetsu Cable Net Co., Ltd. (J:COM Hokusetsu} in June.

This service is offered to subscribers in two packages. The Basic Pack offers IP camera monitoring
and recording capabilities for a monthly fee of 800 yen (840 yen including tax). The Safety Pack
consists of the Basic Pack plus a call-out response service provided by Central Security Patrols Co.,
Ltd. (CSP), for a monthly fee of 1,500 yen (1,575 yen including tax}. The IP camera, which is required
for operation of both packs, is sold separately.

The camera monitoring functions are based on a system developed by one of the J:COM groups’ cable
Internet service providers (ISP), Kansai Multimedia Service Co., Ltd. (ZAQ). In case the [P camera
detects a change in a static image, i.e., when a window glass is broken, the image is forwarded to a
monitoring server, The server posts an alert, along with the image to a registered mobile phone or
Internet mail address and starts recording the image on the server. Up to four commercially available
[P cameras from Corega can be used simultaneously with this service to provide broad coverage for all
monitoring needs.

With the addition of this service, J:COM is further strengthening its commitment to offer advanced
connected lifestyle solutions, providing a safe and secure environment for subscribers.




Service Overview

Name Peace of Mind Service (tentative name)

Content Basic Pack
Monthly fee 800 yen (840 yen including tax)
IP camera purchase and installation not included. Dynamic DNS (DDNS) and
monitoring service functions, including image viewing, recording, and transferring
are included in this package.

Safety Pack

Monthly fee 1,500 yen (1,575 yen including tax)

IP camera purchase and installation not included. In addition to the Basic Pack
outlined above, Safety Pack subscribers are offered with call-out response security
services, provided by Central Security Patrols Co., Ltd. (CSP). Subscribers are
provided with a CSP security sticker and can request the dispatch of a call-out
respornse unit, in case any suspicious activity is detected by the system. The costs of
actual call-out responses are not included in the Safety Pack.

* Optional service for J:COM NET Premier (30Mbps) and J:COM NET Highgrade
(160Mbps} customers.
* Compatible with Corega [P cameras CG-WLNCMNGV2 and CG-WLNCPTG.

About J:COM

Established in 1995, Jupiter Telecommunications Co., Ltd. (J;:COM) is Japan’s largest multiple system operator
based on the number of subscribing customers, serving 2.64 million subscribing households (as of March 31,
2007) in the Sapporo, Kanto, Kansai, and Kyushu regions. Based in Tokyo, J:COM is a corporate entity that
provides cable television, high-speed Internet access, telephony and mobile services to customers through 24
managed franchises (as of March 31, 2007) operating at the local level. The number of serviceable households or
“homes passed” in J:COM franchise areas is 9.78 million (of which Cable West group has approximately 1.4
million as of March 31, 2007). J:COM’s principal shareholder is LGI/Sumisho Super Media. J:COM is a public
company, trading on the JASDAQ stock exchange under code No. 4817. For more information (available in
English and Japanese), visit J:COM’s website at http://’www.jcom.co.jp.

##4

Certain statements in this news release may constitute “forward-looking statements,” which involve known and
unknown risks, uncertainties and other important factors that could cause the actual results, performance or
achievements of Jupiter Telecommunications Co., Ltd. and any of its subsidiaries to differ materially from any
Sfuture results, performance or achievements expressed or implied by such forward-looking statements.



Reference Material — Service Diagram*

(*Orange arrows show Basic Pack, while blue arrows explain additional Safety Pack features.)
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