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Press Release

April 10, 2007

Skanska to build office development in London for
SEK 933 M

Skanska has been awarded a contract to construct an office building in
London. The contract amount is GBP 68 M, SEK 933 M, which is included
in order bookings for the first quarter of 2007. The customer is Hermes
Real Estate.

The project is an eight-floor building comprising 21,000 square meters of
lettable office space located in Gresham Street in the City of London.

Skanska was able to secure the contract through combining the
company's skills in commercial construction as well as mechanical and
electrical engineering to offer the customer a complete, integrated solution,

Work begins on site immediately, with completion set for September 2008.

Skanska UK reported revenues of SEK 12.3 billion in 2006, with about
5,000 employees. The company is active in building and civil construction,
utilities and building services. Skanska is also a leader in the British
program for private public partnerships, PF| (Private Finance [nitiative).

For further information please contact:

Tanya Barnes, Head of Communications, Skanska UK,

tel +44 1923 423 905

Peter Gimbe, Press Officer, Skanska AB, tel +46 8 753 88 99

This and previous releases can also be found at www.skanska.com

Skanska is one of the world’s leading construction groups with expertise in construction,
development of commercial and residential projects and public-private partnerships. The
Group currently has 56,000 employees in sefecfed home markets in Europe, in the US
and Latin America. Headquartsred in Stockholm, Swedsn and listed on the Stockholm
Stock Exchange, Skanska's sales in 2006 lotaled USD 17 billion.
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Press Release

April 10, 2007

Skanska awarded a college building contract in San
Antonio, Texas, amounting to USD 43.5 M, SEK 305 M

Skanska has been awarded the construction management contract for a
new building on the St. Philips College campus in San Antonio, Texas.
The contract amount is USD 43.5 M, SEK 305 M, which will be included in
order bookings for the first quarter of 2007. The client is the Alamo
Community Colleges.

The project comprises a three-story building with a concrete frame
structure. The total gross building area is 20,000 square meters.

The new building will house the Nursing and Allied Health Career Center,
Learning Resource Center and an enroliment center. St. Philips College,
founded 1898, is one of the fastest growing in Texas with a semester
enrollment of more than 10,000 students.

Construction work has begun and the project is expected to be completed
in the fall 2008.

Skanska USA Building is a ieading provider of construction, pre-
construction consulting, general contracting and design-build services in
the US to a broad range of industries, including life sciences, healthcare,
education, high-tech, aviation, transportation and sports and
entertainment. Skanska USA Building also provides pharmaceutical
validation services to clients. The company is headquartered in
Parsippany, New Jersey, and has approximately 3,600 employees. Sales
in 2006 amounted to about SEK 30 billion.

For further information please contact:

Tom Crane, Senior Vice President Communication,
Skanska USA Building, tel +1 973 753 3450
Peter Gimbe, Press Officer, Skanska AB, tel +46 8 753 88 99

This and previous releases can also be found at www. skanska.com

Skanska is one of the world's leading construction groups with expertise in construction,
development of commercial and residential projects and public-private partnerships. The
Group currently has 56,000 employees in selected home markets in Europe, in the US
and Latin Amenica. Headquartered in Stockholm, Sweden and listed on the Stockholm
Stock Exchange, Skanska's sales in 2006 totaled USD 17 billion.
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Press Release

April 10, 2007

Skanska to build an office and retail center in the US for
USD 44 M, about SEK 308 M

Skanska has been contracted to build an office and retail center in the US.
The contract amount is USD 44 M, about SEK 308 M, which is included in
the order bookings for the first quarter.

The project involves a 14-story office building which will include five levels
of below grade parking, first floor retail space and a second floor “great
room” common area. The total gross building area is approximately 35,000
square meters.

Work has begun and is scheduled to be completed in July 2008.

Skanska USA Building is a leading national and local provider of
construction, pre-construction consulting, general contracting and design-
build services to a broad range of US industries, including life sciences,
healthcare, education, high-tech, electronics, infrastructure, sports and
entertainment. Skanska USA Building also provides pharmaceutical
validation services to clients. The company is headquartered in
Parsippany, New Jersey, and has approximately 3,600 employees. The
company reported sales in 2006 of about SEK 30 billion.

For further information please contact:

Tom Crane, Senior Vice President Communication,

Skanska USA Building, tel +1 973 753 3450

Peter Gimbe, Press Officer, Skanska AB, tel +46 8 753 88 99

This and previous releases can also be found at www. skanska.com

Skanska is one of the world’s leading construction groups with expertise in construction,
development of commercial and residential projects and public-private partnerships. The
Group currently has 56,000 employees in selected home markels in Europs, in the US
and Latin America. Headquartered in Stockholm, Sweden and listed on the Stockholm
Stock Exchange, Skanska's sales in 2006 fotaled USD 17 billion.
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Press Release

April 12, 2007

Skanska to construct propane plant in Brazil for
USD 76.3 M, about SEK 535 M

Skanska has secured a contract to build a propane production unit at
Presidente Getulio Vargas Refinery (REPAR) in Brazil. The total contract
value is USD 109 M. Skanska's share is 70 percent, USD 76.3 M, or about
SEK 535 M, which will be included in order bookings for the second
quarter of 2007.

The customer is Petrobras, the state-owned Brazilian oil company that is
one of Skanska’s repeat customers in Latin America.

The work relates to the construction of a propane unit with the capacity to
produce 180,000 tons per year. The scope of the contract includes
detailed engineering, procurement, civil and electromechanical
construction and assembly, commissioning and start-up assistance of the
plant. The refinery is located near Curitiba in the south of Brazil.

The project will start immediately and is scheduled for completion in 25
months. The partner in the consortium is the Brazilian engineering
company Engevix.

Skanska Latin America has extensive experience in refinery works and in
the last two years has carried out major similar projects for the same client
at some of the most important refineries in Brazil, such as REFAP and
REDUC,

Skanska Latin America is one of the continent's leading construction
companies and one of Skanska's most profitable units. Operations focus
primarily on construction, operations and services for the international
energy industry. In 2006, the company had some 11,000 employees and
sales of SEK 3.7 billion.

For further information please contact:
Peter Gimbe, Press Officer, Skanska AB, tel: + 46 70 543 88 38

This and previous releases can also be found at www.skanska.com

Skanska is one of the world’s leading construction groups with experlise in construction,
development of commercial and residential projects and public-private parinerships. The
Group currently has 56,000 employees in selected home markets in Europe, in the US
and Latin Amenca. Headquartered in Stockhoim, Sweden and listed on the Stockholm
Stock Exchange, Skanska’s sales in 2006 totaled USD 17 billion,



=2 NN I\
Press Release

April 12, 2007

Skanska secures construction contract in Stavanger for
NOK 400 M, SEK 460 M

Skanska has been contracted to construct a combined office and housing
project in Stavanger, Norway The contract amount is NOK 400 M, about
SEK 460 M. The order amount will be included in order bookings for the
second quarter of 2007. The customer is @vre Straen AS.

The project comprises a seven-storey building for offices and housing. The
total floor space, including levels below ground, is 36,500 square meters.

The project is being started immediately, with completion scheduled for
January 2010.

Skanska Norway is active in building construction and civil engineering
projects. The unit has some 4,300 employees. Skanska is also active in
the development of residential projects and in PPP projects. In 2006
Skanska in Norway reported sales amounting to about SEK 10.6 billion.

For further information please contact:

Geir Linge, Head of Communications, Skanska Norway, tel +47 4000 6400
Peter Gimbe, Press Officer, Skanska AB, +46 70 543 88 38

This and previous releases can also be found at www.skanska.com

Skanska is one of the world’s leading construction groups with expertise in construction,
development of commercial and residential projects and public-private partnerships. The
Group currently has 56,000 employees in selected home markets in Europs, in the US
and Lafin America. Headquartered in Stockholm, Sweden and listed on the Stockholm
Stock Exchange, Skanska's sales in 2006 totaled USD 17 biflion.



Stockholm, April 20, 2007

Invitation to telephone conference

Skanska will publish its Three Month Report 2007 on Friday, April 27.
Please note that the date has been changed.

The telephone conference begins at CET 11.00 am (UK 10.00 am, US Eastern
05.00 am). Skanska’s President and CEQ Stuart Graham and Hans Bidrck, Chief
Financial Officer will at this time present the report and thereafter respond to
questions.

To participate in the conference, please register via
https:/feventreg1.conferencing.com/invireq.htmi?Acc=486718&Conf=145580. If you are unable to
participate, there will be a replay facility available for five days immediately following
the teleconference. The number to dial is +46 8 505 203 33, code 745120,

The Interim Report will be published at approximately 08.30 CET. A slide
presentation will be made available on the Skanska Group’s website
www.skanska.com before the telephone conference.

After the conference there will be possibilities for individual meetings with Hans
Bidrek. To apply for a meeting please contact agneta.wendelstam@skanska.se no
later than April 25.

If you have any practical questions regarding the telephone conference, please
contact Marianne Bergstrém, +46 8 753 88 75 or by mail to
marianne.bergstrom@skanska.se.

Looking forward to your participation.

Anders Lilja Karin Lepasoon
Senior Vice President Investor Relations  Senior Vice President Communications
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Three Month Report, January—March 2007

Group highlights

Jan-Mar Jan-Mar
SEKM 2007 2008
Revenue 28,520 26,803
of which revenue from divestments of properties
in Commercial Dovelopment 186 506
QOperating income 779 610
of which gains from divestrents of properties
in Commercial Development 97 209
Income after financial tems 851 668
Profit for the period 605 454
Eamings per share for the period, SEK 1.43 1.18
_Capital employed, SEK bn 25.3 21.7
Equity, SEK bn 203 165
Interest-bearing net receivables (+)/inet debt (), SEK bn 10.6 10,7
Retum on capital employed, % ' 23.0 211
Retum on equity, % 20.4 212
Operating cash flow before change in interest-bearing assets and labilities -108 -589
Order bookings, SEK bn ? 39.7 27.4
Order backlog, SEK bn * 150.5 129.0
1 Rolling 12 months
2 Refors to Construction

January-March 2007 compared to January-March 2006

| Revenue amounted to SEK 28.5 billion (26.8). In Construction, revenue rose by 13 percent adjusted for currency rate
effects.

A Operating income for the Group amounted to SEK 779 M (610).
The operating margin in Construction increased to 2.4 (1.9) percent.

& In Residential Development, the operating income increased in most units. For the business stream as a whole, the
operating income amounted to SEK 246 M (149) and the operating margin increased to 12.0 (9.5) percent.

During the report period, commercial properties with a value of SEK 186 M (606) were divested, with capital gains
arnounting to SEK 97 M (209).

Income after financial items amounted to SEK 851 M (668).

Profit for the report period amounted to SEK 605 M (494), and earnings per share totaled SEK 1.43 (1.18).
Operating cash flow before changes in interest-bearing receivables and liabilities amounted to SEK -108 M (-589).
Order bookings increased by 45 percent and amounted to SEK 39.7 billion (27.4). Adjusted for currency rate effects,
order bookings increased by 53 percent.

Order backlog totaled SEK 150.5 billion (129.0), equivalent to 15 (13) months of construction.

For further information, please contact:

Hans Bidrck, Executive Vice President and CFO, Skanska AB, telephone +45 8 753 88 00

Anders Lilja, Senior Vice President, Investor Relations, Skanska AB, telephone +46 8 753 88 01
Karin Lepasoon, Senior Vice President, Communications, Skanska AB, telephone +46 8 753 88 74
Peter Gimbe, Press Officer, Skanska AB, telephone +46 8 753 88 38, cell phone +46 70 543 88 38

This report will also be presented in a telephone conference call at 11:00 a.m. CET on April 27. Skanska’s President and
CEO Stuart Graham and CFO Hans Bitrck will present the report and answer questions, To participate in the conference
call, please register at the following website: https://eventreg1.conferencing.com/inv/reg.html?7Acc=486718& Conf=1455
For five business days after the conference call, it will be possible to listen to a recording at telephone +46 8 505 203 33,
code 745120.

This and previous releases can also be found at www,skanska com
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Comments from Skanska’s President.-and CEQ Stuart'‘Graham:

—  The first quarter provided a strong opening for 2007. Operating income in Construction increased by 38 percent
compared to the same period last year, and our business units in Finland and Poland significantly improved their
eamings. Order bookings of nearly SEK 40 billion shows the present strength of the construction market, where the only
real restraining factor is that in many markets, the construction industry is working at close to its capacity ceiling. The
cost trend for certain materials and labor is increasing.

~  In the Nordic portion of our ResndentlahDevelo oment- operations, both housing starts and sales rose. In Sweden and
Norway, the increase was espcmally large. Compared to the sp.me penod of last year, margins atso improved. During the
quarter, we remained net mvestors in order to contmue ouir growlh asa remdeﬁhal-developer 2

|
—  Inthe Commercial Deve]opmcm business stream, we s:gned new leases-for more lhan 60,000 square meters (645,000
square feet) of space. The market outlook is good for both the development and; Ieasmg of new projects.

~  In Infrastructure Development, we sull have relatively few prb_]ects that have reached the phase when they are
generating profits and our orgamzatlon is dlmenswned to create new projects. Apan from results from projects in
operation, profits in this busingss stream mll comeﬂom lhe\dwestlture of yrogects In the meantime and until we make
such divestments, our unrealized devclopmem "gains conl;mue”to grow in the ﬁr!;l quarter-by SEK 300 M.
| P . i T

cmned - L P, [ T

Market outlook : - Lotin T CemiC
Construction ) L ~_..‘:;"_.w - e -:c‘-'.- _‘.—

The outlock for building construction is posmve in Skanska s main markets and especially in the Nordic markets. In these
markets, retailing remains one of the strongest sectors,

The trend in the Nordic as well as the Central European civil construction markets remains.positive. witi expectations of a

i strong 2007. The outlock for u.s. cml construction remams pos:tsve, especially in New York.

T PEETEPR RO TR ( PP SN A R LI R R L
Both bulldmg and c:v1l construcuon are being affected by shortages of both human resources and certain materials such as
prefabncaled e]ements . ]

et R LTS N A "‘-SI.J;'..'i‘.‘.-'l"' OV L L e !

ResndenﬂalDevelopment T Py T LY BUC R U R R TS S

ln chden resndential constructmn is mét‘edsmg, although a shorlage df prefabncated elemems is having a restrammg effect.
I Finland and Norway, \'olume remams al'y high level: The’ Damsh ‘market is- showmg clear signs of oversupply. In the
Czech Republic, the housmg market is showmg gaod dcmand but'the lengthy permitting processes are adversely affecting

. Vo, wer T H i i ITI . . .
' A R LI TRL U L T B P IR [ 1 Foana

Chpae 16 PR N T 1 LI PR |

Commercial Development‘ et _ -
vt R I R S A N VUL A R . o

Vacancy rates in modem propemes in the Scandmawan and Central European oﬂ' ice markets are declmmg As a consequence

- rof gradually mereasmg project activity, mvestments are' grbwmg 1ii Scandinavid d$ well as Central Europe; thiere is continued
“ +-good demand from'the investor market for propértieswith’ eff ¢ient spacé'in the right locations and-with high occupancy

rates, The yield requirements of property investors remain at a'low level in all imarkets where Skanska darriés out commercial
development, leading to a.very good matket for divestments. .. .. o L L e

" Infrastructute Developmenit - RN O P N I R ) Sonh

The volume of public-private partrietship (PPP) projects in-the UK is'still large,ahdl in the school sector the market is
growing. In Skanska’s other European markets, the supply of projects is more limted. The new-Swedish government has
indicated a positive attitude toward PPP projects, which might mean that opportunities will also open in this market in the
medium term. The timing of U.S. PPP projects continues to be uncertain.

Skanska Three Month Repon, January=March 2007 215




- .Order bookmgs 4

Order bookings and backlog 18'Construction, SEKbnii. % v 4 7150 ¥ 260G
ot Lo
i75.0 1 )t [ o [ ..
150.0 e —
e
1250 i Wt B B o ot (] N ) IR
(oL || = (. ) o
w0wo o4 '+ < M<H*= —4 — —
v ) o v i o ) ot ol
750" - : ' i wil .. [ oo H
: - N T B T K L i -
+500. 4 - — F= — — =i = v n P ™
250 — g N e B s oy S S S g el ) R ) : !
0.0 . T 7 T T T T T T ]
Q105 Q205 Q305 Q405 Q106 Q208 Q306 Q406 Q107 Aroities b L
C—— Order backiog —ir— Order bookings per quarter
—t— Order baokings, rofling 12 month basis =wew== Revenve, roling 12 month basis " f
T I cni T o SIS

H

e [V

Order bookings rose by 45 pcrccnt compared to thc ﬁrst quz;rtcr of last year and amountcd to SEK 39. 7 bllllon (27.4).

" Adjusted for currency rate éffects; drder bookings increaséd by-33ipercentiv oo T Pl L e

[y .

During the first quarter of 2007, Skanska’s American operations obtained a number of inajbr new'assignm'cnts. The largest of
these assignments is for the construction of a new stadium for two American football teams, the*New York Jets and the New

. York Giants. The,contract sum amounts to USD 998 M, equivalent tp about SEK 7 billion. Skanska USA Building was also
contracted 1o, butld a casino, for about SEK 810 M I;o; the Snoqualm:e [nd:an mbc in thc statc of Washmgton In addition, the

Dunng the quarter, Skanska USA Civil received two Iarge assignments. One is a contract to widen a étretch of State Route 60
in California, amounting to approximately SEK 790 M. The other is to manage and carry out construction ofithe new Second
Avcnue Subway Line on Manhatta.n s East Slde m New York City. Skanska's share of the contract lotals about SEK 885 M.

RS R )T PR L T AR Rt :

Skanska UK was avnarded twor major office pI‘O_]CCISﬂI'\ London.. The contract amount for. the.

;-

f rst, thc rcnovatlon and

) A extension of an existing office building, totals;about  SEK, 690 M. The other pro_|ect is for lhe cqustruction of an eight-story
.. office building, and the contract value is about SEK930M... ...,

-".'.'}"".-‘ e [ .

In Norway, Skanska secured a contract to construct a‘multistory parking’ garagc under Wwater in central Oslo for about SEK
880 M. Skanska Norway was also contracted to build a new section of a railroad west of Oslo; worth about SEK 550 M.

».1.- In Brazi), Skanska received.a contract to bulld a thermoelectric power plant outside S3o Paolo: Skanska's sharc of the project

LS cquwa]cnt to about SBK 950 M.

TR L. e D I LI T TV ARt

T A TR S BV I PR

Order backlog

Order backlog increased by 17 percent and totaled SEK 150.5 billion (129.0) at the end of the first quarter. Adjusted for
currency rate effects, order backlog rose by 21 percent. Order backlog was equivalent to about 15 (13} months of
construction.

Skanska Three Month Report, January-March 2007 ns



Revenue and earnings

-
h

Performance analysis
Jan-Mar Jan-Mar
SEKM v 2007 " 2006
Revenue :
Construction 27,522 ¢ 25,333
Residential Davelopment 2,042 1,561
Commaercial Development 265 702
Infrastructure Development 8 24
+ Central and eliminations ‘ A -1 T -817
[ Skanska Group ] R 28,520 T 26,803
.7 -. Sos L F . . H . P . "
Oparating income e . -
Constructron 664 481
Residential Development 246 149
.. Commercial Development' Y . G s e T8 » 205
Infra_structure Development . - yebyre ot S e Lul 96 | -52
Central " A Sy g =123 -149
Eliminations’ j ’ 12 24
- Oparating income Co et s L TR . 810
17, - Netintergstitems.,. , i .. 118 0 48
Change in fair value [ . -26 -7
Other net financial items -20 17
¢« Net financial items =~ -~ 7 9 .72 58
Income after financial items [ERRLETE 851 668
Taxes -246 -174
Profit for the period 605 494
St PRI IO e " PRIt ’ i
Attributable to ; . S
Equity holders ‘ © 600 494
Minority interest 5 0

-Eamings per share for the penod :

LTt

~ e

Y

101M|dtgainshomdtmhrmbolcuﬂmrdnl properties reported in:

ot - Commerclal Development

Biminations :

Revenue increased by 6 percent and totaled SEK 28.5 biltion’ f26 8). A&JuSted for currency rate effecls revenue wasup by 11
percent. Revenue of the Construction business stream rose by 13 percent in local currencies.

o)

Operalmg'mcomc amounted to SEK 779 M (610). Currency rates had a negative impact of SEk ‘25 M on operating income.

ln the Constructlon busmess stream, operatmg income totaled SEK 664 M (481) The' operatmg ma:gm rose: to 24(1.9)

PR TN ey

R D S A OT

In Residential Development, operating income climbed by 65 percent to SEK 246 M (]49) The operatmg margm in this
business stream increased to 12.0 (9.5) percent.

. Operalmg income in the Commercial Devclopment'busmbss stream totaled SEK 76 M (205), Gains from' property
" divestmerits amounted to SEK 97 M (209). For ongoing projects that are dives(ed, Skanska apphes the percentage of
completion principle. Included in gains from property divestments were SEK 33 M annbutable to these pro_tects

‘: _ The aperating income of the Infrastructure Development business stream amounted to SEK -96 M (-52). Btddtng costs for

- .new pro_]ects, especially-in-the-United States,-is the- marmexplanatton for the Iower enmmgs Gl

Net interest income amounted to SEK i 18 M (48) Capitalization of interest expenses in ongomg prolects for Skanska’s own
account totaled SEK 14 M (9). The riet change in the market valtic of fianicial insfruments amounted to SEK -26 M -7).

i Other finaneial itemns tota]ed SEK =20 M-{1 7) and mainly consisted of currency rate differences..

" Income after ﬁnancral ltems amounted to SEK 851 M (668) Taxes for the penod amounted to SEK -246 M (-174),
equlvalent 10 a tax rate of' about 29(26) pcrcent Proi' t for the pcnod amounted to SEK 605 M (494) Earmngs per share for

) the penod amoumed to SEK l 43 (I ]8)

Skanska Three Month Repont, January—March 2007 415




PP N Y ST R

Investments and divestments

Jan-Mar Jan-Mar . IRV TRRN
SEKM 2007 2008
- Investments -2.478 1,447
Divestments 1,418 1,931 -y
"Net investments' -1,060 484 o
1 Of which s¥ategic invesiments/divestmants 48 2

_ In the Construction business stream, investments rose to SEK -483 M (-310). This item was mainly related to investments in
" property, plant and eqhipment Tor SKanska's own ¢onstruction and manufacturing. Net investments in Consiruction totaled

SEK -351 M (-103). During the period, depreciation of property, plant and equipment totaled SEK -267 M (-267). The
acquisition of the Slovakian company Stamart that was announced during the fourth quarter 2006 is mcluded under strategic

.. investments.” -

LA ) [

* In Residential Development, investments increased to SEK -1,495 M (-700), of which approximately SEK 800 M was related

to acquisitions of land equivalent to about 2,500 building rights. On a net basis, the numbeér of building rights rose during the

* " period by about 1,300 units. Net investments in Residential Development operations totated SEK -418 M (327).

" Il Commeéreial Development, investments rose io SEK -489 M (-367). Of this, about SEK 70-M was related to investments in

land for new development. Divestments in the form of sale of completed properties and ongomg pl‘OjeCtS “decreased to SEK
186 M (606). Net investments in Commercial Development totaled SEK -303 M (239).

In'vestmehis in Infm&tmmurc.l)cyclomnem amounted tq SEK - SM| ( 3J) and divestments totaled SEK. G_M (,10) In the

- comparative period of 2006, Skanska divested part of its holding in Maputo Port, Mozamblque Net mvestmems in

[P PR St oLl g ceg b . :
Cash flow before taxes, financing activities and dividends amounted to SEK 48 M (-157).

- -Infrastructure-Development-totaled SEK -8 M (-24)- - - -~ e sommisien 0 n e meee s =

The Group’s total investments amounted to SEK -2,478 M (-1,447). Divestments totaled SEK 1,418 M (l 931) and the
Group s net, 1m estments amounted to SEK -1,060 M (484).

Operating cash flow and changes in interest- bearmg het debtlrecewables

A NN

- - .Ian-Mar . - _ Jan-Mar
SEKM 2007 T 2008
.Cash flow from busmess operations and net strategic T e "

‘investmients by busmess stream ' ) C e o '”.

Construction . 5T o s 882’ - 63

.- Residentig) Development e A ETRETTIR W T S A .. -319 - . ., -39

""Commercial Development j ’ 234 268

Ipfrastructure Development.,1 0 -0t . Ut Traareen o o - - . x. o -TB . . 43

Central and eliminations s : .. -203 . , -280

Cash flow before taxes, ﬂnanclng operations and dividends ” 48 T A57

~Jaxes paid .. TR e iy . T e o ey e ey o 243 . ~461

Net interest items and otherﬁnancual itams e e By , ., .9 28

Dividend etc. ) -4 1

.- Cash flow beforg change in interest-bearing assets and liabilities. . ...,; . . . - .  --108 ... . .- 588

. Translation differences, net recaivablas/net debt . P TS T I P . . 122 -39

. Change in pension liability I - N o114 . 271

Reclassification, mteresl-beanng nel reCevabissinet gebt -~ ' Coo T T T .35

., "Interest-bearing liabilities acquired/divested -, . e Ft e g b ) T 0

""Other changes, interast-bearing net receivamesinet debt . . ] 47 51

Change in interest-bearing net roceivables/net debt - - o ’ R 443

N o

In Construction, cash flow amounted:to SEK 882:M (-63). The positive change is mainly explained:by the reduction in

. working.capital of SEK 408 M (-744) during the ﬁrst quarter, In RCSldelal Developmem, cash flow decreased to SEK -319
M (-39), prlrnan!y as a conscquence of mcreased mvcstmcnts in pr0_|ec!s and in Jand for new developmem Commermal
Dcvelopment reported a cash flow amountmg o SEK -234 M (268) The dccrease was mainly an, el'fecl of lower divestment
volume of projects and completed properties, as well as increased investments in ongoing pro_|ccts In Infrastructure
Development, cash flow from business operations totaled SEK -78 M (-43).

Taxes paid amounted to SEK -243 M (-461). Dividends and adjustments of minority interest amounted to SEK -4 M (-1). The
dividend that the Annual Shareholders’ Meeting of Skanska approved was disbursed during the second quarter and will be
reported in cash flow for the period April-June. Cash flow before changes in interest-bearing receivables and liabilities
amounted to SEK -108 M {-589),
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Financial position A T DV S s

During the period, the Group’s jnterest-hearing net cash surplus increased by SEK 181 M, amounting to SEK 1.6 billion
.(December 31, 2006: 10.4) at the end of the first quarter. [nterest-bearing loans plus interest-bearing pensions totaled SEK 4.8
billion (December 31, 2006: 5.1), Of this amount, “Interest-bearing pensions and provisions™totaled SEK 1.4 billion
(December 31, 2006: 1.7).

At the end of the period, capital employed amountcd to SEK 253 bllllon (December 3I 2006 24 4)

The equity of the Group totaled SEK 20.4 billion (December 31, 2006: 19.3). ’I‘he net debt/equnty ratio amoumed to -0.5
(December 31, 2006: -0.5) and the equity/assets ratio was 28.1 (December 31, 2006 27. 1) percent.

Total assets in the consolidated balance sheet amounted to SEK 72.7 billion (December 31, 2006: 71.3). This sum was
influenced by positive currency rate effects of SEK 1.4 billion.

The carrying amount of current-asset properties totaled SEK 13.1 billion {December 31, 2006: 11.8), of which Commercial
Development current-asset properties accounted for SEK 6.0 billion (December 31, 2006: 5.6), See the table on page 14.

Surplus values in the Infrastructure Development gndJCom;nlgfclal quelpprnpnt Iqqs_i_ngss_ streams

At the end of the period, the adjusted appraisal of market values in Infrastructure Development showed surplus values on the
Group level of SEK 4.0 billion (December 31, 2006: 3.7). See page 15 for more details.

The appraisal of market values in Commercial Development showed surplus values of SEK 2.1 billion (December 31, 2006:
2.0). See page 14 for more details.

Exchange rates for the most important currencies

Exchange rates on

Average exchange rates the balance sheet date
Jan-Mar Jan-Mar Mar 31 Mar 34 Dec 34
SEK 2007 2008 2007 2006 2008
U.S. dollar 7.01 7.78 7.03 6.86 6.86
British pound 13.71 13.62 13.76 13.47 13.47
Norwegian ¢rown 1.13 1.47 1.15 1.10 1.10
Euro 9.19 9.35 9.35 9,04 .04

Personnel
The average number of employees in the Group was 58,009 (52,700).

Accounting principles

This Interim Report has been prepared in compliance with EAS 34, “Interim Financial Reporting.” Skanska is applying the
same accounting principles that were described in the Annual Report for 2006.

Other matters
Alleged collusive anti-competitive practices

The main hearings in the Swedish Competition Authority’s suit in Stockholm City Court demanding fines for alleged
collusive anti-competitive practices were completed in February, and a ruling is expected to be issued during the second
quarter of 2007. The main hearings in the corresponding Finnish case were completed in December 2006, and a ruling is
expected to be issued in the summer of 2007.

Events after the close of the report period

The Annual Meeting took place after the close of the report period. For this reason, the dividend was not recognized in the |
quarterly financial statements. ‘
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Financial reports during the 2007 financial year Laanng

- - Skanska has'stopped printing-and distributing interim reports. Only the Annual Report is printed and distributed. The interim

repotts as well as the Year-end Report are avallable for downloading on Skanska s website, wwnv, skanska.com and can also
be ordered from Skanska AB, Investor Relations: C. I

¢

The Group’s reporls during 2007 will bc publlshed on the followmg dates
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The Skanska Group

Summary income statement

TOTAL GROUP~ _
Jan-Mar Jan-Mar Apr 2008- Jan-Dec
SEK M 2007 ¢ ., 2006 .. - Mar2007 °* 2006
Revenue 28,520 26,803 127,320.: 125,603
Cost of sales -26,055 «24 536 -115,739 -114,220
Gross income * 2,465 2,267 -. > 11,581 -.. 11,383
Selling and administrative expenses -1,767 -1,688 aor -7,084 - 5,985
t  Income from disposal of discontinued operations - 0 ' 1]
Income from joint ventures and associated companles 81 oy w11t L L 434 364
N -Operating i |ru::ome 779 . ¢+ . .60 4,931-. 4,762
__ ' __Financialincome' B 456 © - 7109 ' 513 466
=""."* Financial expenses ' -84 -51 =277 -244
Income from associated companies ' ] LT R 1
Net financial items T2 58 237 223
Income after financial items 851 " 668> ~ .. 5,168 4,985
Taxes 246 0 o AT4 o v 1,402 0 -1,330
Profit for the period : 605 494" . 3,766. 1 . 3,655
1 1 Attributable to: . R SN
+ Equity holders . ; 600 ... . 494 3741 3635
Minority interest ) 5....° 0. .. 25 20
Key financial figures . A
Eamings per share, SEK ° S 1.43 I R T SARAPA 1 ¥ U 8.68
Average number of shares “ 418,553,072 418,563,072 ; 418,553,072, 418,553,072
Number of own shares . v 4,500,000 4,500,000 4,500,000 4,500,000
Depraciation, non-current assets N o -296 ;285 .- -, ;58 -1,147
T2 T impaimment toss, goodwill =, e N | B 0
Retumn on capital employed, % 2 230 Pl 2
Retum on equity, %2 - ¢ 20.4 21.2 i r 19
.. .. Average number of employees ! - e 28008 5T . 56085
T o < PR
lofwhich «* . £, TR
;- Interest incame . L I T - e s T ' 406
- Interest expenses Do -38 S -26- o =118, -107
Net interest 118 48 359 299
Change in fair value -26 -7 -137 -118
Other net financial items -20 17 5 42
Net financial items LA 7 R T T Y 223
I L T P AL
20 2 Rolling 12 monts .| “a tar ¢
I At R R AL o L R ~ "
£ e
v cor % HES .
SUMMARY- CASH FLOW STATEMENT %77’ Jan-Mai® T . dJan-Mar-’ T Apr2008- - Jan-Dec
L sekm : 2007 . rSNT20087T- ¢ MarZ007 - 2008
‘- Cash flow from operating actiuties. —— .—.to oo oo e . o 28T o U350 . i . 4304 0 3717
* " Cash flow fromy investing activities . 219 0 v 505 ¢ w2914 -3200
"« Cash flow from financing activities - .0 49 Cr oL 481 s -2380 ¢ -2860
i Cashfigwforthepedod: o e 43 - 940 - 2343
A b 5 EENNN -
P A o T T T
o GHANGES INEQUITY- - r i comm i e et o e =AM 2 _—-Jm-Mar-— -;——Aprme- - Jan-Dec
. SEkm ’ o 2000 " ‘008 Mar2007 2008
- OpeRingbaBNCe .- —: oot e o 49330 18 5BT = 16.540 18,587
BT P A A
1. Aftributableto equity holdess . 17 T PRI
z2r t. Dividend. > t. s Sk 0w . -2721 - .0 -2,721
B 7 Translation:differences  © - | v T 399 Trnd 1 T . w204 -679
#1o,. " Effects of actuarial gains and losses on pensions, IAS 19 O ;1 0 -;‘-207 -t 383 501
K Equity-settled share-based payments, IFRE 2 I 3 v 32 18
- .. Effects of IAS 39 hedge aooountlng - = L 3. -28.0 -48 s -0 -18
= Change, mmonty interest . ' v A S B . 5
Profit for the period attributable to
Equity holders 600 494 3,741 3,635
Minority 5 0 25 20
Closing balance 20,419 16,540 20,419 19,337
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oL BR D ar b
Group net investments . A A
Jan-Mar Jan-Mar Apr 2008- . Jan-Dec
.0 SEKM . e e 2007 2008 Mar2007 T 2006
L OPERATIONS - INVESTMENTS B
P Intangible assets . ER -8 -18 -28 -38
__ .. Propery, plant and equipment L -380 -289 -1,829 -1.728
Assets in Infrastructure Development -8 =32 -262 -286
Shares and participations ~- B -15 20 =, 0 -18 -3
Current-asset properties . -2,007 2....-1,103 . . s> -7,968 -7,064
o of which Residential Development . -1,482° .0 . -T37.. -5,898 *-5,153
- T of which Commercial Development -v" -489 -367 -1,761 :» . 4 3-1,639
of which cther commercial properties -36 1 -309 . - .- 272
] Investments -2,428 -1,442 ©.-16,105,. . .. -9,119
i OPERATIONS - DIVESTMENTS iy -
D Intangible assets = T 0 5 : 2
T 7T 777 Propery, plant and equipment v, T g2 T 84 TUT 496
Assets in.Infrastructure Pevelopment »: . 4} 10 B 192
TT7 7T "Shares gnd participations T 0 | 5 4
Current-asset properties 1,324 1,842 7,293 7,811
of which Residential Development 1,077 1,128 4,404 4,455
N of which Commercial Development = 186 606 2,546 2,966
v of which other commaercial properties &1 108 " 343 390
Divestments 1,416 1,924 . 7,997 8,505
Net investments in operations Bk -1,012 482 -2, 108 . 614
STRATEGICINVESTMENTS et e T
Businesses - FLooeLT -50 -5 @ <728 "+ . -583
Shates and partlcnpatvons ' 0 RN 0
Strategic investments v -50 5o ->-T28 683
STRATEGIC DIVESTMENTS Lo ooy e e ey
Businesses BN 2 0 AT e 140
i Shares and participations - 0 T DT 11
Strategic divestments 2 7 146
Net strategic investments -48 2 -582 -
* TOTAL NET INVESTMENTS H -1,060 484 -2,8901 i,
LRI ____[_Jeprecuatmn non-currenl assets v e -2086 -285 r 11158
= e
- oo~ Consolfdated operating tashflow statement - - e
Jan-Mar Jan-Mar Apr 2006- Jan-Dec
SEKM 2007 2008 Mar200T * °° 2pos
Cash fiow from business operations before change in working
capital 490 611 3,361 3,482
Change in working capital 550 -1,328 2,068 90
Net investments in business operations - -3012  ap, cv 482 o0 L2108 0 - 4 -614
Cash flow adjustment, net investments.~ | -32 76 300 - 408
Taxas paid in business operations -199 -453 . ~7TB6.. . -1,040
Cash flow from business operations... - -103 . 812 S2838 2,326
Net interest items and other net financial items 91 ‘28, - .o 1583w o 90
Taxespaid in financing operations ) -27 -8 Lt B, -27
Cash flow from financing activities 64 20 107 63
TASHFLOW FROM OPERATIONS KT 582 2,842 2,389
Net strategic investments -48 2 -582 -532
Taxes paid on strategic divestments |, | -17 o . . -7 0
Cash flow from stra_tegic investments _ -65 2 -598 - 532
Dlwdend etfe. -4 1 -2,717, , ",'-2,712
CASH FLOW BEFORE CHANGE IN INTEREST BEARING
RECEIVABLES AND LIABILITIES -108 P W3T47RE T 858
Change in interest-bearing receivables and liabilities 175 -566%.7 + -1,4B8
CASH FLOW FOR THE PERIOD [ 87 -840 1 22,343
Cash and cash equivalents at the beginning of the period 10,970 L 12273 ., % 13,678
Reclassification in cash and cash equivalents O e 0 0
Exchange rate differences in cash and cash equivalents 69 ., - © 2270wy =365
Cash and cash equivalents at the end of the period 11,106 12,273 11,108 10,970
Change in interest-béaring net receivables/net debt 181 -443 S0 ' 734

-
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Balance sheet ‘ L

Mar 31 . ,M&rs! a-! Dec ¥
SEKM “amor T a0 ¢ 2008
ASSETS PR
Non-current assets "

; _Property, plant and equipment . 5,668 4976 5457
Googwill . 4,662 4,148 4,490
Intangible assets 730 623 740
Investments in joint ventures and associated compames 2,007 10811 7 1,884
Financial non-current assets ™ Y - 1,500

. . Deferredtaxassels ._ .__ — . meT T paee U {692 . 1978

T Total non-current assets 15,381 < 15,237 18,067

Current assots ) N

. Cument-assst pmperues : L 13,006 10,454 11,827

7 e S08. ... 458 ... 484

" “Financial current assets U 3506 18300 YT 3,154

Tax assets 503 484 330

Gross amount due from customers for contract work e 211 '5.997 5,222

- Trade and other receivables . 22,285. . - 21,252 23,263

B Cash equivalents - 3320 -, . 24232 2,131

T Cash - L 7,786, .- 2 8,041, . 8,839

T Total current assets . ; ;567,325 . . .. 52,648, 55,250

-+ TOTAL ASSETS R et “ 72,718 - .t BT,TBE i 71,207

£ of which interest-bearing non- non—cumanr assols . 844 1o v 1,904 r 1,433

T of which “other interost-beaniy cmont assets — + - - - faBE7-reiem 13 878 i 14,008

Total interast-bearnng assets 15,401 15,779 15,441
EQUITY o o

Equity attributable to equity holders L2 20,267 5% ¢ 18408 7l 10,190

u Minority interest B 152 <o 135 o T 147
Total equity *~_ 20,418 ... - 16,540, -, .. 18,337
LIABILITIES PN B L .o

* Non-<current labilities L_‘ o s "I"‘_"’_ T dhand

., Financial non-current liabilities * ** o 2424 © 7 232" " 2008

- Pensions - o o 1,233 2,134 T T 1558
Deferred tax liabilities 2,365 2,268 2,892
Non-current provisions S 119 T {57 . 119
Total non<current liabllities 6,138 "8921 ¢ © 6,608
Current {labilitles
Financial current Babilifies * 1,196 565 1,396
Tax liabilities 803 486 728
Current provisions 3,587 3,061 3,476
Gross amount due to customers for contracl work 12,932 - 12,743 . ci20 11,357

. . Trade and other payables . 27 641 27,470 28,407

s Total t:urrant Ilablllﬂu 1_‘!:0? i 48,159 44,325 N 45,364
~ - . TOTAL EQUIT‘( AND LlABlLITIES greg 72,718 67,786 ) 71,307
T . of which mteresr—bearfng finangia! liabilities s 3,471 2,820 ° 3,369
i " “of which interesthearing perisians and pmwsrons 1,372 72,291 1,695

: Total interést-bearing Habilites . - AL o 5,064
Key financial figures ' b i
Capital empioyed, closing balance T 25,262 21,651 . . 74,401

‘“v . Capital employed, average ' T 23577 23.0686 23,132
R Equity/assets ratic, % - T T84 T T 4T Tt 274
Interest-bearing net reoewables (+}/net debt (- ) SEK m . 10,558 10,668 10,377

.. Debt/equity ratio . B ) Tt b5 - 0.6 0.5
- 1 of which shares y =7 0T N 3 ] 59

2 Current-asset properties Teee s 1t .

Commercial Dy P 1 A B -S997 1. - 5,702 5,583
= T Other comerGia prop = e dee e AT et mm mmaie tar rmmis  + svie meva am e - tame] OO -+ mer el P e e = [T
Residential D . T T S BOM v i - aaear 5258
. iy 13,008 ;.. L L 1q.454_ PEEEY 11,027
T T o T e 37 S s e i e
s 3 Itermm regarding non-interest-bearing untealized changes in derivatives/Snancial are i inthe ng . P
T Finandiaf non-current assats “ - 1 T e s
Finandal curent assets Lo B 185 HEEDTE 1184
Financial non-ciarent it . > g 0 . . < 3, - L]
Financial asrent kabdises . - 148 104 L1}
Note Contingent liabilities . .
Contingent iiabilities amounted to SEK 5.9 billion on March 31, 2007 (Dec 31, 2006: 6.3). Dunng the period L B
the fiabilities decreased by SEK 0.4 hillion.
Regarding tax cases, court and arbitration proceedings, major ongeing legal proceedings were described in Note 33 in the
Annual Report of 2006,
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Additional information * )

Business streams

Construction
. Jan-Mar Jan-Mar Apr 2008- * Jan-Dec
' SEKM 2007 2006 Mar 2007 2006
‘Revenue 27522 25,333 120,809 " 118,710
.- Gross incoma .20 1,832 8,185 8,996
Selling and administrative expenses -1,368 -1,358 .. . =5,732 -5,722
Income from joint ventures and associated companles 11 7 66 62
77" "Operating Income C e i T 664 a1 - 35197 T 3,336
... Investments . 483 -310 2872 -2699
. Divestments 152 207 8487 1,004
.. Net investments -331 -103 -1,823 . -1.69%
Cash flow ffqm operations before investments - L e \
and change in working capital: 824 758 4323 . .- 47257
Changs in working capital. . 408 -744 1,362 210
...I_. _Net.invesiments. in operations ] o .. .-283 -106 1,289 1,112
Cash flow adjustment, nel invesiments -19 27 - 530 -7
" Operatingcash flow from business operations 830 -65 4343 . . .7 3348
- Net strategic investments® -48 Voo 2w 633 7 7 583
- CasRlOWS e i e o --BBZL _~___.-,_-63 LL3T10 . - 2,765
Gross margin, % 7.3 7.2 7.6 7.6
* Selling and administrative expenses, % 5.0 54 v o . AT 4.8
_Operating margin % __ .- 2.4 1.9 v 29 - 2.8
Capital employed, SEKba* "~ 1.6 27 > 2.5
Return on capital employed (RoCE), % 2 >100 70.0 iy v, 1 >100
Order bookings, SEK bn 39.7 27.4 ., 146.4 1341
- Order backlog, SEKbn | 150.5 129.0 ... 135.1
.- Employees - 56,658 50,690 1 54,480
- 1 Before taxes, fnancing opecations and dividends R T
T T2 Rolling TE GRS T I T - I e
r PN L I E
Resldentlal Development Wortat Lot L ey, J\. : : o
— e e e MBT- —- — —— Jan-Mar - '———-Apr zooa-n iy
SEKM S 2007 2006 Mar 2007" 2006
‘Revenue o 2,042 4561 . . 1,269 ° 6,788
Gross income 321, .. _.234 . . . 1318 1,231
- '“Sbﬂ’ﬁg'é?id’éﬂmlnlsmVé’eRbéﬂsES_'_'""""" T e U S TV TTATE T T 432
Income from joint ventures and associated companies 65 9 109 53
Operating income 246 149 b 949 .~ 052
Invastments - T 1,435 700 .-, 5840, .+  -5.045
21 L. Divestmenis S 1,077 1,027 v 4217 ¢ U 4,167
'~‘ Nat Investments -418 ] 27 - -1 623» ! ) 878
“* Cash flow from operatlons before investments and change in Tt TR e g E B
working capital -§2 -15 274 -197
Change in working capital 292 -406 982, .. 284
Net investments in operations -418 327 + 1,623 ., -878
. Cash flow adjustment, net investments -101 55 169 325
.-+—..Operating cash flow from businessoperations® ___ 3919 39 -748 -468
Net stralbgic investments 0 0 0 "]
Cash flow -319 -39 -748 486
Operating margin, % . B ' 120 ° 95" 131 12.6
Capital employed, SEK bn 47 2.9 Lo 3.7
Return on capital employed (RoCE), % 2 27.3 26.3 = 27.5
Employees 526 433 i i 467.0
1 Betors taxes, ﬂnmngoperaumanddlwdmds e ) ' K
2 Rolling 12 months L T S B O R S ' L
e e -7 -
t i E H LT a. . 1 -
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Commercial Development

Jan-Mar Jan-Mar Apr 2006- Jan-Dec
SEKM 2007 2008 " Mar 2007 Y 2008
Revenue 265 o 702 2,988 3,425
Gross income i p- 132 260 1,294 1,422
Selling and administrative expenses . ., +B7 -55 -237 . -235
Income from joint ventures and associated companies 1 ) 0 24 23
Operating income ", ) mw o, 205 1,081 © 1,210
of which gain from divestments of properties’ .97 . 209 1148 1260
of which operating net, completed properties 2 A% 300 43+ 89 - .- 102
of which write-downs/raversal of write-downs ! I [ ‘0 g . 0
’ Ta ! N N 0.1 0
Investments 488 - - -3B7 -1,793 R4
Divestments 186 - 606 2664 - - 3,084
Net investiments "” . -303 R 239 871 - - 1,413
Cash flow from operations before investments and change in ;' e S ol o
working capital T N I -84 -72
Change in working capital 1 42 -234 -193
Net investments in operations: -3¢~ | L2303 - 239 a871 1,413
Cash flow adjustment, netinvestments .+ - o s 88 . B 183 80
Operating cash flow fr6m bisiness dperations FI s 268 736 7 1,238
Net strategic investments - ' 0 - L0 o ' 0
Cash flow "~ e 2234 ¢ 268 736 ¢ f 1,238
Capital employed, SEK bn C : o 8.0 57 = 58
Return on capital employed (RoGE), % * ' 189 19.4 MTT21a
Employees o 131 129 LT 135
. N s i .y
1 AddiBanal gain included In slspinations was . . - - ° . 0 40 40
2 After selling and administraive expenses - ! T
3 Bators taxes, financing aperstions and dividends L o .o
4 Rolling 12 months ) ' e “ - ! st
.- 2.8 s (3% T LR, v o i
B ST 5t _ et i v x r-
Infrastructure Development B t g
. . .,- . ’ N .h'b . Jan-Mar -‘.; ) Jan-Mar®  Apr2006. ' * “Jan-Dec
SEKM  _ R o e v 007 %' 2008 - Mar2007 ' 2008
Revenua . ., . - L 8 . . 24 135 . 151
Gross income ) T .. . F 3. 65 i .25
Selling and_ administrative expenses. oL P A7 L 235 -198 . -186
Income from joint ventures and associated companies i E 9 211 203
Oparating income .. e o R 868 . -52 . -52 -8
of which gains from divestments of shares in projects ' 7, 0 e 16 " 118
T T TADR £ S A B 9 - g -
Investments -8 -31 -263 -286
Divestments 0 10 182 192
Net investmeonts L.} -21 81 94
Cash flow from operations before investments and changa in
working capital -78 -28 -188 -138
Change in working capital 8 [ 150 148
Net investments in operations -8 -21 -81 -94
Cash flow adjustment, net investmants 0 0 0 0
Oparating cash flow from business operations? -78 -43 -119 -84
Net strategic investments 0 0 0 0
Cash flow -78 -43 -119 -84
Capital employed, SEK bn 25 25 2.4
Return on capital employed (RoCE), % * 1.5 1.9 06
Employees 115 100 103
1 Additional gain inciudad in sliminations was 4 0 1 7

2 Befors taxas, finandng cperabons and dividends
3 Rolling 12 months
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Construction, by businessireporting unit

" H

; Revenue
' Jan-Mar®  Jan-Mar  Apr2008.  Jan-Dec :
SEK M 2007 2008 Mar 2007 2008 :
-+~ Bweden - = 6,093 '~ 5;349— .- 24;867-- - 247423+ - - o e e - - -
) Norway 2,857 2,687 10,906 10,636 '
. Denmark 768 850 3,743 3,825 : -
. Fintand 1,872 1561 . 8,696 8,385 - v .
Poland 1,095 722 7.202 €829 e o, | :
Czech Republic 1,764 1,661 11,482 11,279
, UK - 3,888 2,661 13,538 12,312
: USA Building - 6,025 7047 26,715 27737 I
7T TUSACWIL - 2461 1955 7 T0,033 " 9827 - v T mmemememee e
Latin America 839 940 3,716 3757 .., ., .
Total 27522 25333 120,899 118710 ° N ’
N <. Operating Income Operating margin, % -~ °
<o e o .oL T _oen:Mar_ Jan-Mar_-"Apr2008- _ Jan-Dec _ _Jan-Mar _Jan-Mar '_ Apr2008- ° Jan-Dec -
SEKM . 2p97. 2006  Mar 2007 2006 2007, 7, 2008 ° Mar2007 2008
r Sweden 293 172 1,151 1,100 3.7 32 4.6 a6 .
Norway «r Bl BT .. 489 445~ - S3A - 33 A P
4 Denmark 1 [ -328 318 0.1 1.1 B87. 83 .
Finland 57 8 240 191 3.0 0.5 2.8 23 .
Poland L] -2 307 269 3.3 0.3 7 43 389 '
Czech Republic i o 341 332 0.5 0.0 3.0 2.9 '
UK 101 74 439 412 28 2.8 a2 33
USA Building 49 51 275 277 0.8 0.7 . 10 . 10
USA Givil 53 35 478 480 2.5 18 4.8 47
Latin America 44 47 165 188 49 50 44 45
Total 664 481 3,518 3,336 24 1.9 2.9 2.8
Order backlog Order bookings
Mar 31 Mar 31 Dec M1 Jan-Mar  Jap-Mar  Apr2008.  Jan-Dec
SEK M 2007 2008 2008 2007 2008 - -Mar2007, ., . 2008 4. ‘4
. . Sweden 20464 . 17518 . 19,705 6,784 6,736 27,560 27,512
- . Norway 11468. 9,144 ., . 9713 4190 3,137 13425 12,372 i
Denmark 2,544 2,623 2,013 1,222 1,294 3,673 3,745 U
_ Finland 6,973 6,440 7,009 1,599 2,098 9,127 9,626 "
’. Poland 6,414 7,709 5848 1,498 1,397 5762 5863
Czech Republic 12,674 14,532 13,093 1,155 3,385 9445 ° 11675
K e — e e BRASE——AE B b« oo — 34703 3BII 2001 T 2527 23600
USA Building 34,855 33,900 26,125 14,109 5,045 34,156 25092 7
USA Civil 10,061 17,400 17,068 . 3,739 1,365 13,468 11,084
Latin America 3,843 3.157 2,739 4430 G973 4,504 3.647
Total 135,106 39,697 27,431 146391 134,125

150,453 128,871

h-

oa '
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Residential Development, by business/reporting unit

+ .1 Development gain only, Construttion margin reported under Construction.

Revenue Operating incoms’
Jan-Mar Jan-Mar  Apr 2008- Jan-Dec Jan-Mar Jan-Mar  Apr 2008- Jan-Dec
SEK M 2007 2008 Mar 2007 2006 2007 2006 Mar 2007 2006
Sweden 837 613 2.844 2820 81 48 33 298
Norway 481 3566 1,687 1,572 51 30 184 163
Denmark 313 59 780 536 65 5 156 96
Finland 312 451 1,435 1,574 36 D 200 - 22 !
Czech Republic 99 72 513 . 486 . ., 13 L1z 75 L T4
Total 2,042 1,561 7,269 6,768 2456 149 . - ,949- - - 852 .
Operating margin, y! Return on capital em ployod'
Jan-Mar  Jan-Mar Apr2006-  .Jan-Dec Apr 2008-  Apr 2005- Jan-Dec
SEKM - " 2007 2006 . Mar2007 . . 2008 - Mar.2007 °© ‘Mar 2006 2006 «
“Sweden 97 - 78 <118 M4 " - 79.3 >100 >100-
© Norway * . 106 82 .- 108, .. 104 . - . 14.0., <11.3 129
Denmark ) .. 208 4.5 , +19.7, 179 + o 26.6 48, 23.3
Finland . 11.5 12.0 14.1 140 L 230 269 . 24.2
Czech Republic 131 16.7 14.6 15.2 " . T 28 230 26,0
“Total 120 95 131 126 Ty e

‘215
' - [ A PRI S

2 Roling 12months ;. ..

At the'end of the period, there were 5,906 (5,387) residential units-under construction. ©f these, 80 (82) percent were sold.
The number of completed unsold residential units totaled 127 (99). During the first quarter, construction started on 985
{1,151) units, In the Nordic countries, the number of residential units started was 985 (854), while in the Czech Republic they
totaled 0 (297). The number of residential units sold during the period was £,179 (1,203). In the Nordic countries, the number
of units sold totaled 1,148 (1,203), while sales of residential units in the Czech Republic totaled 31 (227) units.

The carrying amount of current-asset properties in Residential Development totaled SEK 6.1 billion (December 31, 2006:
5.3). A breakdown of the carrying amount can be seen in the table below. The carrying amount of undeveloped land and
development properties (“Land bank™) was SEK 4.7 billion. This was equivalent to building rights for about 20,200
residential units. There were also about 2,700 building rights in associated companies.

Breakdown of carrying amount, current-asset properties, March 31, 2007

Resldential Commercial
SEKM Devalopment Development Construction Total
Completed projects 203 2,952 97 3,252
Ongoing projects 1,208 1,202 78 2,488
Undeveloped land and development properties 4,683 1,843 830 7,356
Total 6,094 5,997 1,005 13,096

Commercial Development
Carrylng amount, end Carrying amount upon  Market value, Dec 31,

SEKM of period complation 2008 Qccupancy rate, %
Completed projects 2952 2952 4087 75
Ongoing projects 1,202 3,365 4,327 38
Subtotal 4,154 6,317 8,414

Undeveloped land and development properties 1,843 1,843

Total 5,997 8,160

Commercial Development has 14 projects underway. 9 of them in the Nordic countries, Ongoing projects represent leasable
space of about 192,000 sq. m (2,067,000 sq. f.) and were 38 percent pre-leased, measured in rent. In addition to these
projects, during the report period one project with leasable space of 7,500 sq. m (80,700 sq. ft.) was sold before completion,
with a pre-leasing level of 100 percent at the time of sale. At the end of the period, the carrying amount for ongoing projects
was SEX 1.2 billion (December 31, 2006: 0.8). Their carrying amount upon completion is expected to total SEK 3.4 billion,
with an estimated market value of SEK 4.3 billion. The degree of completion in ongoing projects was about 37 percent.

The carrying amount of Skanska’s portfolio of completed projects amounted to SEK 3.0 billion (December 31, 2006: 2.9).
with an estimated value, based on an appraisal dated December 2006, of about SEK 4.1 billion (December 31, 2006: 4.1).
The occupancy rate, measured in rent, amounted to 75 percent.

The carrying amount of Skanska's undeveloped land and development properties totaled about SEK 1.8 billion (December
31, 2006: 1.8).

Accumulated eliminations of internal project gains amounted to SEK 126 M (December 31, 2006: 117) at the end of the
period. These eliminations are reversed as each respective project is divested.
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Infrastructure Developmeant

SEK bn

Mar 31 Dec 31

Present value of cash flow from projects

Canying amount

Present value of remaining investments

Unreatized development gain Skanska D

Group eliminations

Unrealized development gain, Group

At the end of the period, the carrying amount of shares, participations, subordinated receivables and concessions in

2007, 2008
6.7 6.3
25 0 24
06 0.6
16 3.3
04 0.4
40 - 37

Infrastructure Development totaled about SEK 2.5 billion-{December 31, 2006: 2.4). Remaining investment obligations
related to ongoing Infrastructure Development projects nominally amounted to about SEK 0.9 billien (December 31, 2006:
0.9), with a present valuc of about SEK 0.6 billion (December 31, 2006: 0.6). Skanska performs an annual appraisal of the
project pottfolio, The. appralsal carried out at year-end;2006 encorfipassed an updatc of the financial models and a review of
the yield requu’emems applied. The assessment of market values was made in cooperation with external appraisal expertise,
The Autopista Central highway in Chile, which is the largest project in terms of value, was examined in greater detail. Based
on the annual appraisal, Skaniska makes quarterly adjustments for new projects, divestments, currency translation effects and

198

.« time value, The weighted average discount rate.used in the appraisal at year-end amounted to 11.7 percent.
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