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Securities and Exchange Commission
Division of Corporate Finance

Room 3094 (3-6)

450 Fifth Street, N.W.

Washington, D.C. 20549

US.A, Athens, April 27, 2007

Attention; Special Counsel, Office of
International Corporate Finance

“EEe QM SUPPL

07023103

Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“the Commission”) pursuant to the exemption from the Securities
Exchange Act of 1934 (the “Exchange Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK A.E.
(former ALPHA CREDIT BANK A.E.} is subject to the Exchange Act.

Yours faithfully, BE%T AVAILABLE copY

ALPHA BANK
Pﬁ()CESSED
HAY 0.3 2957
THOMSON

M.E. MASSOURAKIS CH.AAZANIMI E FINANCIAL

A

Investor Relations
43, Panepistimiou Street
GR - 105 64 Athens

Tel. :+30210 326 2828
Fax :+30210 326 2812
E-mail : InvestorRelations@alpha.gr




ALPHA BANK

ENCLOSURES:

Press Release

six (6) copies of Condensed Financial Data and Information of Alpha Bank A.E.
and the Group for the period from January 1, 2007 to March 31, 2007 in Greek,

six (6) copies of Condensed Financial Data and Information of Aipha Bank A.E.
and the Group for the period from January 1, 2007 to March 31, 2007 in
English,

six (6) copies of Financial Statements as at 31.3.2007 in accordance with the
International Financial Reporting Standards (IFRS) in Greek,

six (6) copies of Financial Statements as at 31.3.2007 in accordance with the
International Financial Reporting Standards (IFRS) in English,

six (6) copies of Consolidated Financial Statements as at 31.3.2007 in
accordance with the International Financial Reporting Standards (IFRS) in
Greek,

six {6) copies of Consolidated Financial Statements as at 31.3.2007 in
accordance with the International Financial Reporting Standards (IFRS) in
English.
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. ALPHA BANK

AeAtio Turou

AmorteAéopara A° Tpignvou 2007
KaBapd Képdn Eupw 256 exar. (+70%)

“H Alpha Bank §exiva 1o 2007 éva @iAdbofo mpdypappa avamrtufswe He oToX0 va
Si1aBeTer 1.300 Karaotriipara oro TéAog TG SEKAETIAG, EK TWV OTTOiWY Ta SUO TPITA EXTOC
EAAGOog, otn NomioavaroAik Eupuwirn. Baoi{6peEvol OTIS EMITUXIES KCI TRV EPTTEIPIT
Hag, €ipa) WETEITPEVOS GTI N TTPATHYIKA opyaviKhig avarrTU{ews Tou akoAouBolpe
givar n evlebaypévn ard amoyesws KOOTOUS KAl CITOTEAETHATIKOTNTAG. Mg TOV TpOTTO
autd evIoXUOUHE TNV KepSopopia pag oe povipéTepn Baon, wpooBAémovrag ge
uTTEpBITTAGGIaO PG Twv KEPBWV pag avd peToxn to 2010.”

MNavvng L. Kwordémouhog, MNpdedpog

“Karté 10 wpwro 1pipnvo Tou 2007, n kepSogopia pag gival euBuypapigpév] HE TOUG
OTOXOUG HOG, OTIWG TPOCRATWS TTapousidodnkay othv eevdumki nuepida mou
Tpayparomoioape oto BoukoupioTi. H avanTuln pag pe upnAé pubud umoarnpileran
ageves amwo TIC Epyadieg AAVIKNG TPATTELIKAS KAl HECQIWY EMIXEIPAOEWY KAl APETEPOU
amméd Tnv Taxeia emékraon Tou SikTuou Karaotnuarwy pag orn NotioavaroAikr
Evpwirn. O1 efeAifeic autég, wapd Tn cuveXI{OHEVN THEON OTA TEPIOWPIA, AVAPEVETAI
va Siatnprioouv Thv KepSogopia pag ot uynAd erriredo Kal Toug eETTOPEVOUG HIVEG.”

AnunTpiog N. Mavt{olvng, AleuBiviwv ZopuBouAog

ENIZKONHIH ANOTEAEZIMATON

- Ta kaBapad képdn auindnkav katda 70% ot Eupw 256 exar.

- Ta képdn avd peToxi Sapopepwibnkav o Eupw 0,63 évavn Evpw 0,38 wépuan
{+66%).

- Hamodorikérnra 18iwv kegaAaiwv Siapopewdnke ot 35,6% amwd 26,8% wépuai.

- To wepiBwpio Tokwv (MARGIN), HETG amrd Inpies ATTOHERDCEWE, TTAPEUEIVE
oTabepd aro 2,4%.

- 0 Beiktng kdoToUg TTPpog Eooda BeATiwdnke ot 44,9% ard 45,7% Karda pégo 6po 10
2006.

- 0O &eiktng kepaAaiakig emapkeiag Sicpopewdnke ot 13,7%, pe Tov Seiktn
xepahaiwv wpwrng Siapabuiogews aTo 10,5%.

KYPIE: ESEM=EIE

- H opyaviki avamruén otn NotioavaroAiky EupwTrn emiTayoveral
Znuadveral upnidg pubpog au§foews Twy xopnyhRaewy, 81% aTig Xwpeg Twv
BaAxaviwy ko 33% omnv Kimpo, PE 1a kEpdN amd Tny WEPIOXI va GnuEiwvouv dvodo
katd 29%. To diktuo Karaotnudrwy eviax0era) 7o 2007 e 132 KaraoThipara ot
Nomoavarohikiy Eupwrin kal 45 Kataotiuara otnv Toupkia HeTd TRV OAOKAfpWaN g
ouvaliaync yia Tnv Abank,
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- ZuveXi{eTon he vPnAS puBpo N EMEKTAT TWY SPACTNEIOTATWY PAS OTN AIIVIKH
Tpamefiki otnv EAAGSa.
H aidgnon Twy oteyaomikwy daveiwy kard 24% kal Twv daveiwv xaravaAwTikig mWoTEwS
KaTa 21% cuvodelovral pe auinon twy TTPO POopwy KEPDWIV TOU EMXEIPNHATIKOU qQuTol
Topéwg Kata 24%.

ANAGEQPHMENH “AGENDA 2010”

H oTparnyikrj T1ng Alpha Bank atnpifeTai oe 800 TTUAwVEG;

+ ‘Epgaon oy avammugn g havikng Tpamedikiig otnv EAAGOa.

» Eméxraon otn NomoavatoAikiy Eupwtin péow Taxeiag avarmudews Sikriou
Karaotnudrwy.

H giAddoEn autr orpartnyikf vhomroigital pe cuvémea, B¢tovrag ng BACEIg yia Tnv ETTITEUEN
TWV KATWTEPW BACIKWY OTOXWY;
+ Aufnon twyv kaBapwv KepSwv ava PETOXN KATd TouAdyioTov 20% yia Tnv TEpiodo
2007-2010.
» Meiwon Tou Adyou kdoToug Tpog Eéooda ae wepitrou 42% 1o 2010.
» Emitevin amodooswg 18iwv kepaAdiwy peyaAurtepng Tou 28% 1o 2010.

X Suvapikd avatrrugadpevn Tepioxf Tng NoTioavatoAikAc Eupuimng emMBIIKOURE
TaxuTEpn dicioduon dnpioupywvtag péxpl o 2010 Eva dixruo 870 Karaotnudrwy,
guptepthapfRavopéviey 100 Karagtnudrwy otny Toupkia, He Tov guvoliké apiBuo Tuwv
Karaornudrwy tou Opidou va rAnoiédel 1a 1.300 kar To Npocwmikd Toug 17.000
epyalopévoug. ‘ETal, emBepaiiiveral o groxog yia pepidio ayopdg 10% otnv TepIoy eXTOg
Toupkiag, pe To 25% Twv guvolikwv KEpSwv Tou OpiAou péxpl T TEAOS NS dEkacTiag va
Tpoépxetal amd n NotioavaroAikr Eupwrn.

NEPIAHWYH ANOTEAEZIMATON
(0¢ Evpd exar. ) I A" ypis. 2007 | A”pip, 2006 %
) i || perapoAn
‘Ecoba * 457,3 406,9 12,4%
EX TWV OTTOIWV;
EANGBa 3864 348,9 10,7%
NoTioavarohikr Eupwrm 66,7 52,9 26,3%
‘Efoba 233,5 207.6 12,5%
EK TWY OITOIWV:
EAAGSQ 188,6 169,1 11,5%
Nomoavaroixr Eupwrin 421 33,7 24.8%
Képdn Tpo popv 223,8 199,3 12,3%
EK TWYV OTTOIWV.
EAGda 197.8 179,8 10,0%
NoTmioavaToAikr] Eupwitn 24,7 19,2 28,9%
KaBapa Képbn 256,1 150,7 70,0%

* ZUpTTEpIAQUBAavOREVLIV {IUIDY aTOUERDTEWS
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BAZIKA METEQOH
(oe éupw Exar.) t 31 .3.2007'4 3 31.3.2006 % .
! peTafoAn
Evepynmkéd 52.117 45,090 15,6%
1810 Kegpahaia 3.011 2.278 32,2%
Xopnynoeig 34.817 29.084 19,7%
EK TWV OTTOIWV!
EAGOG 29.409 25.304 16,2%
NoTioavaTtohkr Eupuitn 4,712 3.059 54 1%
KaraBéosig 32.166 27.047 18,9%
£K TWV OO
EANGEO 27.343 23.404 16,8%
NoTioavarohkr Euputn 3.993 2.960 34,9%
Private Banking 5.200 4.688 10,9%
Apoifaia Kepahaa 4.515 4912 (8,1%)
MAnpogopies:
Mapivog MNavvomouhog, Mevikog AieuBuvng kai C.F.O. TnA.: +30 210 326 2366

MixaAng Maooupdkng, AiguBuvtrig Oikovopikwy MeAeTwv Ouidou TrA.: +30 210 326 28238
Baaoiing WaAtng, AieuBuvtric AieuBivoswg Zxéoewv Pe QeapIKoUg
Emevburég kai AvaAutég TrA.: +30 210 326 2830

www.alpha.qr

ABrval, 27 AmrpiAiou 2007
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EMZIKONHEH A” TPIMHNOY 200

Z10 TpwWTO Tpipnvo Tou 2007, 1a kabapad képdn aufnbnkav kara 70% ka aviABav ot Eupws
256,1 exar. Ze Eva MEpIBAAAOY EVTEIVOUEVOU avTaywviopol, To KaBapd £0od0 TOKWY wig
TOooaTd Tou pégou evepynTikod (MARGIN), mpooapuoopévo yia i {nUieg QTTOPEIOEWS
daveiwv, diatnprRdnxe apeTdPAnTo oe oxEan Ye To TeAeuTaio Tpipnvo Tou 2006 rfitor 2,4%.
AuTtd avrikatoTTpifel Tn ouveXi{Opevn aTpogn Tou Savelakol XapTopuAdakiou TTROG TN Alavikn
TpamedIKr, Tapd TN onuewdeica guutieon Twv TEPIGwpiwy oty EAAGDQ. Ta é008u améd
mpounBaizg auénonkav kard 14% Adyw aufnuévy epyaciuy havikig rpamelikig. Ta
QITOTEAETHATA XPNHATOOIKOVOUIKWY TTpddewyv aviiDav ot Eupw 29,9 exar. wg
anotéAecpa eavaAiappavopévwy Spactnpiotitwy diaxeipicews dabegipwy, Twv KeEpdv
TTou apopalv GTN HaKPoXPOVIa CUREWVIa CUVEPYATIas OTov TOpEa Tpatedoac@ahaTIKv
Epyaoiiv Me TNV AXA Kat TNG avaKUKAWOEWS Tou diaBioipou Tpog TTWANCT XapToguUAGKiou,
pE TO TEAEUTaIO va £XEl WG aTOTEAECU TRV EvioXuon Tou kaBapol eoddou TOKWY OT0
€TTONEvO didoTnua. TEAog, Ta Aoirrd éooda avijABav gg Eupw 20,1 exkar.

O1 Asitoupyikég Samaveg avinodnkayv katd 12,5% xkar avihBay o Eupuy 233,5 ekar. pe Tig
damdveg Tpogwikol va au§dvouv kard 9,9% kar Ta yevikd é§oda kard 17,3%. Zm)
NoTioavarohikn Eupwtin, n av{nan Tou kdéaToug diapoppwbnke ot 24,8%, xupiwg Adyw TG
£TEKTAOEWC Tou DikTUoU KaTaoTnudTwy KAl Twy TIPOTARYEWY TTOU £yIVAY YIQ T OTEAEXWON
Tou. ZTnv EAAGDa, o1 Acitoupyikég damraveg auniBnkav kara 11,5%, emnpealdpeveg Opwe amd
uwpnAég damdveg outsourcing Tow, ot kamoIo Pabud, apopouv aTov oxEdIAcPd TG
avatTuéews pag otn NornoavaroAiki Eupurn.

O1 xopnynoseig TPo aTTOMEIITEWY aviAABay oe Eupw 34,8 Bia. (+19,7%) oTo TéAog MaprTiou
2007, pe TRV MOTWTIKA eMéKTaon otnv EAAGSa va diapopgpwveral ot 16,2% ka1 o

| NoTmioavarohiki Eupwrn ot 54,1%. O1 aropsiwceig Saveiwy, dnhadn 0l CUOOWPEVPEVES

i mwpoBALYEeIS yia emoPaAtic ammaitiosg, aviABav oc Eupw 968 exar. ato Téhog Mapriou 2007,
Z1n &idpxeid Tou TTPWTOU TPIPRvou éyivav Siaypagég Uyoug Eupw 1086 exar. oto mhaioio Tng
véag TTOMTIKAG va diaypdgovial Ta kaBuoTepnuéva dviw Tou étoug Sdveia. On Inpieg
GITOPEIWTEWS, WG TTOTOOTA TOU PETOU OPOU TWV Xopnyhaewy, TepiopicBnkay mepaité pw 10
TpWwTo TpiNNvo Tou 2007 ot 73 povadeg facgewg évavn 81 yovddwy Baoewg 1o TEAEUTTIO
Tpipnvo Tou 2006, Adyw BEATIWOEWS TV CUVBNKWY TOTRUTIKAG ETTEKTACEWS KAl TOU
EIOTTPAKTIKOU UNXAVIOUOU ETMOQakwV amaITiioEwy,

Ta amorapieuTikd kepdAaia wehareiag au§iBnkav oto Téhog Mapriou katd 13,5% kal
avijABav ge Eupw 42,9 dio. Oi karabtaeg atnv EAAGDa, oupmiepiAauBavopivy Twy
opoAbywv ekbOoEwg Alpha Bank rou diari@evian arnv TreAareia, auéribnkav xard 16,8% o
Eupw 27,3 &10., kupiwg Adyw ¢ aufAgews kartd 45,2% twv uttohoimwy ot Aoyapiagpoug
peugToTriTag. AuTh n atgnaon avrkatoTTpilel Kupiwe TNV TIPOTEAKUOT VEWY KEQOATiwY
meAateiag kaBwe ka1 HETaPOpES KEpaAaiwy amd opcAoyiakd apoifaia kepdhaia o¢
peuatdtnTa. TéAog, o katabiceig atn NomoavaroAikr Eupwrn auéfBnkav onpavrika ot
Eupw 4 d1o. (+34,9%).

ANAAYZIH KATA TOMEA APAITHPIOTHTAZ

TPANEZIKH IAIQTQN KAI MIKPQN ENIXEIPHZEQN

I5uuTeg Kol Mixpég Emyxeiprioeig § A" tpip. | Avoip. |l .
(oc Eupw exkar.) 2007 2006 % uerafior
Acitoupyika ‘Ecoba 2718 2429 11,9%
Acrroupyikd ‘EfoSa 1324 115,9 14,2%
Znyieg ATTOMEILTEWG 24,0 33,6 {28,7%)
Képdn mpo Pépwv 115,5 93.4 23,6%
Andboon Emrommikwy o o

KepaAdiwy 456% 45,3%

ITafpIouéva OToIXEIQ o
EvepynTiKo( 12.650 10.307 22,7%
‘E§oba / Ecoda 48,7% a47,7%
XpnuaroSoTnoeig 16.204 13.474 20,3%
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Ta képdn Tipo Opwv attd T haviki Tpamedikr avijABav ot Eupw 115,5 exar. oTo Mpwro
Tpitinvo 2007, auénuéva kartd 23,6% évavti Tou avrigtoixou diaaTiparog wépuol. 1diaitepn
aufnon Tapouciaoav 1o TIPWTO Tpiunvo 2007 ol véeg EXTapIEVOEIS OF IDIWTEG, HE Ta UTTOAONTG
TOUG va avépXovial ot uynAd emimeda. Ta uTdAoima aTeyaotikwy Saveiwv avéidnkay kard
23,8% avepxdueva o€ Eupw 8,8 D10, HE TIG VEEG EKTAUIEUTEIG TO TTpwTO Tpipnvo 2007 va
avépyovial og Eupw 818 ekar. H karavaAwrikr miatn aufnbnke katd 20,5% oe Eupw 3,4
510., Je Ta uTTOAOITIA KAaTAVAAWTIKWY Saveiwv va aufdvovral katd 26,7% Ko TIg VEEG
EKTaMMEUTEIC va avépyovTal o Eupw 434 exar. 1o TpwTo Tpipnvo Tou 2007, Kai Twy
TOTWTIKWY KapTWy Katd 8,6%. Ta Saveia g€ Yikpég EMYEIPAOEIS (HE KUKAO EQYATIY
HIKPOTEPO Twy Eupw 2,5 exart. f MaTwTIKG 6pio XapnASTEPo Tou Eupw 1 £xar.) karéypayav
asénon 13,1%, evis 1a Sdveia o€ TOAU PIKPEG EMYEIPATEIS (UE MOTWTIKO OpI0 HIKPOTEPO
Twyv Eupw 90.000} auéiBnrkav kard 19,8%.

Ze éva epIRGAAoY evTEvOpevou aviaywviopod, n Alpha Bank Bpioketal ot dpiotn 9£0n yia
va EMWEQEANDBET atmd Ti¢ Sra@aivoueveg aAAayEég aTn IiTnon Twy IBiwTwy. ZE autd To TTAGICI0,
Ol VEEC EKTAMIEVOEIG OTEYAOTIKWY Saveiwv aufiBnkav kard 46,6% 7o mpwro Tpiunvo 2007
évavTi Tou avrigToixou Tpiuivou Tiépual, kaBuig Ta Trpoidvta Tng Alpha Bank ikavoTroingay
v avavépevn ZATRon 1BIWTWY yia oTeyaamikd Saveia oTabepol emTokiou. EmTrAéov, n
amixnon tou Tpoidvtog “Alpha "OAa o€ 17 guvéBaAe aTnv adgnan Twv vEwv EKTAMEITEWY
Katavaiwrikwy daveiwy kard 40,9%. Enwiong, 1o mpdypappa emBpaBe0gewg ouvahAaywy e
Kapteg Bonus, oupguiva HE TO OTTOI0 0 KATOXOG TNG KAPTAg GUAAEYEI TTOVTOUG TTOU
avTahhdogovTal Je TTPOIOVTa CUVEPYG{OUEVV ETTIXEIPHOEWY, EVIOXUOE TNV £kB00N VEWY
TOTWTIKWY KApTwy g€ TAEoy Twy 51.000 To TrpwTo Tpipnvo 2007, aufnpévn kard 42,5%
£vavTi TOU avrioToIxou Tpipfvou Tou 2006.

APAZTHPIOTHTA ETH NOTIOANATOAIKH EYPQINH

Apdompiémnraorn . - l! PR BCEE
NomidavaroAiki Eupuomn | el Azgg'?" ‘A‘:Taggg* | % peTaBoAn
{oc Eupd) £xar.) : ' Rials SN
Acitoupyikd 'Ecoda 753 59,5 26,6%
Acitoupyika ‘ESoba 421 337 24,8%
Znuieg ATTOREIWOEWG 8,6 6,6 29,5%
Képdn mpo ®dpwv 247 19,2 28,9%
AméSoon Eromrmikuyv KegpaAdiwy 30,8% 32,0%
Eraduionéva oToixeia 4018 | 2990 34.4%
VEPYNTIKOU
‘Efoda / 'Ecoba 55,9% 56,7%
| Xpnparoborioeig 4.712 3.059 54,1%

Ta KEpdn Tpo @Opwv aTo TIPWTo TPipnvo 2007 aviibay ot Eupw 24,7 exar. (+28,9%),
xaBwe 1a £0oba pag auihonkay pe puBpd vywnAoTEPO TNG au§foews Twv SATTavILY Hag, of
onoieg emnpedfovian amo Tv Taxeia avdmTuén Tou SikTiou KataaThpdrwy pag atn
Nomoavartohikd Eupwn. To Aiktuo pag otnv mepioxr apiBuei héov 280 Karaarrpara {75
otn Poupavia, 49 otn BouAyapia, 103 ot Zepia, 15 atnv AABavia, 10 otnv MN.IAM. ko 28
otnv Kutrpo). H orparmnyikr pag yia opyavikr avdarmugn vAonoieitar ge ouvénen, kabwg o
ordxog va TpooBigoupe 132 véa KataotAuara oo Aiktud pag péca ato 2007 eivar eQikTog,
Sedopévou d1 éxoupe 5N avoife 12 Kataatripara kai Exouv e£eupeBei kTipia yia dhha 65
Kataorripara, ek Twy omoiwy ata 55 éxouv RN exivioe o1 epyagicg SIQPOPPUICEWS.

Bagilopevol aTo kakd dvopa Trig Alpha Bank atnv epioxr, karopBwoape va aufrigoupe
anpavtikd Tic xopnynoeg (+54,1%) kai Tig kataféceig (+34,9%), we ta urdrorma va
Siapoppurvovtal oc Eupw 4,7 Sio. kan Eupw 4 810, avrioToixa. IBiaitepa ong ayopég Twy
Bahkaviwv, Sleuplvape onNEavIIKG TIC EPYACIES HOG PE IBILITES, HE TN OTEYAOTKA Kal
KaTavaAwTIKA TiaTn va aufdvovTal kard 137,6% ka1 62,2% avrioroixws. ETiTAéov, o
xopnyioeg oTnv Kimpo aundnkav xard 32,6%, pe Ta oTeyaomkd Saveia va aufdvovral katd
88,7% kabw¢ onuawvera anuavTikh {ATnon yia e§oxikég Karoikieg oo {Evoug,
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MEZAIEX KAI METMAAEX ENIXEIPHZEIZ

Meoaieg xar MeydAeg ETieipnoeg A" TpIY. A 1O, . )
{og EUQ“E'J“EKGL} s ETIXEIRNOES 2007 200()'” % perafohn
Agitoupyixé ‘Ecoba 92,9 89,9 3,3%
Aeitoupyiké ‘Efoda 270 25,0 8.0%
ZnHiec ATTOUEIWTEWG 299 246 21,4%
Képdn mpo Dopwv 36,0 40,3 {10,7%)
Amédoon Emonmikwyv Kepalaiwy 14,7% 17,8%
Zrabmopéva oroixeia Evepynrikou 12.261 11.307 8.4%
‘E¢oba / ‘Eooba 29,1% 27,8%
XpnUaroBoTnNoEIg 13.205 11.831 11,6%

Ta xképdn Tpo eopwy Siapopewdnkay To TTPWTo Tpiunvo 2007 oe Eupw 36 exar. péoa ot éva
TEPIBAAAOV aQVTaYWVIGTIKWY TUVBNKWY GTOV XWPO TV HECTIWY KaI HEYOAWY ETTIXEIPACEWY,
H Alpha Bank vAotroigi 1o 2007 éva véo TTpOTUTTO EEUTTNPETAOEWG TWY HEOTIWY ETTIXEIPROEWY
Héow 10 Emyxeipnuarikwy KEvipwy, EK Twy OTTOIWY TO TTRWTO BN AeiToupyti otnv ABiva. Ta
Emyapnuanxd Kévipa avahapBdavouv oradiakd amé 1o Aiktuo tnv e§uminpétnan TepiTou
7.000 TreAaTwv pag, CupTIEpAGUBavopEviuy Twy EYKPITIKwy Sradikaoiwy, EvVw ETTIPopTIdovTal
KQ Y TNV TTpogéAkuan véag TTeAareiag. Me auTtd To vEo EMXEIPNMATIKG HOVTEAD, aQevag
avaPabpieral n TapexOHevn eEUTTNPETNON OE Eéva oNUavTIKO THAHA TNG ETAIPIKAG Hag
TEAaTEiag ko aPeTEpou guVTEAEITaI Eva eTTITTALOV kpigipo Bhipa oty kaTeuBuvon Tou
pETaaXNUaTIgpol Tou SIKTUou KataoTnudTwy pag g apiyég dikTuo MavikAg Tpamedikrg, Trou
ETTIKEVTPUWVETAL OTNY ESUTTNRETNOT IDIWTWY KAl HIKPWY ETTIXEIPAOEWY.

AIAXEIPIZH XAPTOO®YAAKIOY

Aiayeipion Xaproguhakiou 4 A oI L AP, Y o i |
!(ot: éugw £Kar) "p, ] 203? 2006p || % pevapoq
Azitoupyikd ‘Ecoba A 26,5 17.2%
Aceiroupyixd ‘E§oSa 13,6 14,4 {5,5%)
Képdn mpo Dopwyv 17.5 12,2 44 0%
Amoboon Erronrmikwv Kepaiaiwy 142,9% 121,6%
Irafuiopiva araiysia Evepynrikou 610 497 22.8%
‘Efoba / 'Ecoba 43,7% 54,2% -
KepdAaia MeAareiag 9.945 9.861 0,9%

Ta képdn TRo Popwy diapopewdnkay gt Eupw 17,5 exar. {(+44%). ZTov TOPEA TwvV
apoifaiwv kepaAaiwv, Ta utd diaxeipion kepdhaia avijAbav oe Eupw 4,5 dio. oTo 1£A0G
Maprtiou 2007, au§nuéva kard Eupw 300 exkar. kai TAEov £vavTi Tou TEAouE Tou 2006. H
Alpha Bank, pe pepidio ayopdg 20%, diarnpei Tv nyenkr Béon Tng ora petoxikd apoiBaia, 1o
mAfov TTpogedo@opo TuAKa TNg ayopds apoifaiwy kegaAaiwy. EuvoikAg ummodoxng ETuxav
amé v ayopd 1a TRogeaTwe dnuoupyndévra apoifaia “Fund of Funds” kai "Defensive
Strategy Balanced Funds”, Ta omroia mpoorjAkugay 11dn Eupw 630 exar. kai Eupw 308 exar.
avTioToixwg, EmmAéov, MpooedTwg Eekivnoe n Tpoagopd Tou apolifidiou kepahaiou “TAIA
Real Estate Balanced Fund®. Zyov topéa Tou Private Banking 1a umd diaxeipion kegaiaa
neAareiag aviiBayv oTo TéAog Tou TTpwTou Tpiufvou o€ Eupw 5,2 &10., au§nuéva kard 10,9%
£VavTI TOU QvTIOTOIXOU TRPIRAVOU TIEPUOH, OTTou onpavTikh adgnan (+21%) waparpeital ata
UTFOAOITTO TTEAQTWY PE SUuPPBdceg mapoyris emevdutikwy gupBouiwy. H diaxeipion
KEQOAQiWY, GUUTTEPIAGUBAVOEVIIV TWwY QOQAAEIY, AvapEVETal va avaTTuxBei ye TaxiTepo
puUBuG Abyw TNG amokAEIOTIKAG cuvepyaoiag pe Tnv AXA, n omroia Ba eutTAoutioel Tny
TTPOCMOPA Hag T ETTEVOUTIKES KQI GOMPAMNOTIKEG UTINPETIES.
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ENENAYTIKH TPANEZIKH KAI EPTAZIEL AIAXEIPILEQZ AIAOEZIMON

mevduTikl Tpamedikg xai Epvualeg

Aluxslplcsmg AlaBegipwv Azgg_f,ll ) Azgglsp* % peTaBOAR
(¢ Eupt exar,)

Acitoupyika ‘Ecoba 279 40,6 (31,3%)
AciToupyixda Efoda 85 8,2 3,6%
Képdn mpo ®opwv 19,4 32,4 (40,1%)
Amédoon Emonrmikiwyv KepaAaiwy 24,3% 48,4%
ItaBuiopéva aTtoixeia EvepynrikoU 3.999 3.350 19,4%
‘E€oba / ‘Egoba 30,3% 20,1%

To mpwro Tpipnvo 2007, Ta képdn TTpo epdpwy aviiAbav o Eupw 19,4 gxar., EK Twv OTIOIWV

Eupw 5,5 exar. mpoépyovTal amo v eMevOUTIKA TRaMEdIK Kan apopoly KaTd Bdon

XPNHaTIaTNPIGKES EPYATiES.




loc exoniBuipls « ° ’tf{:’

L12-00/B(2008 - 3061006
I [

49.443 47.481 46.127 45.090

Evepynmxd 521477
Xopnyloug 33.048 2223 31.125 29.749 27,933 21,0%
Xptéypagpa 4128 7.859 8.248 a.z41 8.028 (48.6%})
Karadiotig 32.166 31.015 29.969 28.087 27.047 18.9%
Private Banking 5.200 4.916 4,681 4.501 4.688 10.9%
Apoifala Kepdhaia 4515 4.201 4,193 4,409 4912 (8, 1%}
Maxpompdfzguog AavEiapds 7.973 5319 4.653 4177 4.248 87,7%
Advoa Mowpévng Efaopaliorwg 1.237 1.029 998 1.001 1.030 201%
YBpibixd Keghiaa 888 830 838 B41 8ro 2,1%
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@ ALPHA BANK

Press Release

Q1 2007 Results
Net Profit of Euro 256 million (+70%)

“Alpha Bank enters 2007 with an accelerated expansion plan already in place
targeting a network of 1,300 Branches by the end of this decade. Two thirds of
the Branches are to be located outside Greece, in Southeastern Europe.
Building on our successes and experience, | am convinced that the organic
expansion strategy we follow is the right one in terms of costs and
effectiveness. This strengthens gradually our profitability on a sustainable
basis so as to more than double earnings per share by 2010.”

Yannis S. Costopoulos, Chairman

“in the first quarter of 2007, profitability was strong and in line with our
objectives outlined during our Capital Markets Day in Bucharest. Our
performance is supported by rapid volume growth in retail banking and in
medium-sized companies and by the expansion of our Branch network in
Southeastern Europe. The results so far combined with ongoing focus on
efficiency give us confidence that, despite spread pressures, our profitability
remains robust.”

Demetrios P. Mantzounis, Managing Director

FINANCIAL SUMMARY

- Net profit up by 70% to Euro 256 million.

- Earnings per share at Euro 0.63 from Euro 0.38 last year (+66%).

- Return on equity at 35.6% from 26.8% last year.

- Net interest margin (net of impairment losses} maintained at 2.4%.
- Cost to income ratio improved to 44.9% from 45.7% in 2006.

- Capital adequacy at 13.7% with Tier | at 10.5%.

KEY DEVELOPMENTS

- Organic expansion in Southeastern Europe accelerates.
Lending growth accelerates to 81% in the Balkans and 33% in Cyprus, with
profits rising by 29%. By the end of 2007 we plan to have added 132 Branches
in Southeastern Europe and 45 Branches in Turkey following completion of the
Abank transaction.



. ALPHA BANK

- Expansion in retail banking in Greece continues at rapid pace.
The increase in mortgages by 24% and consumer credit by 21% are

complemented by an increase in profits before taxes of the Retail Banking Unit of
24%.

OUTLOOK FOR GROWTH — “AGENDA 2010 REVISITED”

Alpha Bank's strategy is based upon two pillars:

* Continuous focus in further developing retail banking activities in Greece.

* Rapid expansion of our operations in Southeastern Europe through an
accelerated growth of our presence in the region.

This ambitious strategy is consequently implemented, setting the stage for achieving
key targets as follows:

» EPS growth of at least 20% for the period 2007-2010.

¢ Cost to income ratio of about 42% by 2010.

« Return on equity greater than 28% by 2010.

Alpha Bank is focused on accelerating its growth in the fast developing Southeastern
European region, building a network of about 870 Branches, including 100 Branches
in Turkey, by 2010, with the total number of Branches reaching 1,300 with 17,000
Employees. This underpins its target to achieve a 10% market share in Southeastemn
Europe, excluding Turkey, with the region accounting for about 25% of the Group
profits by the end of this decade.

SUMMARY PROFIT AND LOSS

(in El%lro million) ' E Q12007 r Q12006 ’i % change
Operating Income * 457.3 406.9 12.4%
Of which:

Greece 386.4 348.9 10.7%

Southeastern Europe 66.7 52.9 26.3%
Operating Expenses 233.5 207.6 12.5%
Of which:

Greece 188.6 169.1 11.5%

Southeastern Europe 421 33.7 24.8%
Profit before Tax 223.8 199.3 12.3%
Of which:

Greece 197.8 179.8 10.0%

Southeastern Europe 24.7 19.2 28.9%
Net Profit 256.1 150.7 70.0%

* Net of impairments
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BALANCE AND OFF-BALANCE SHEET HIGHLIGHTS

(in Euro million) 31.03.2007 { 31.03.2006 | % change
Assets 52,117 45,090 15.6%
Equity 3,011 2,278 32.2%
l.oans 34,817 29,084 19.7%
Of which:

Greece 29,409 25,304 16.2%

Southeastern Europe 4,712 3,059 54.1%
Deposits 32,166 27,047 18.9%
Of which:

Greece 27,343 23,404 16.8%

Southeastern Europe 3,993 2,960 34.9%
Private Banking 5,200 4,688 10.9%
Mutual Funds 4,515 4,912 (8.1%) -

Enquiries:
Alpha Bank

Marinos Yannopoulos, General Manager and C.F.O.

Michael Massourakis, Group Chief Economist
Vassilios Psaltis, Manager of Investor
and Analyst Relations Division

www.alpha.gr

Financial Dynamics
Geoffrey Pelham-Lane

Tel.: +30 210 326 2366
Tel.: +30 210 326 2828

Tel.: +30 210 326 2830

Tel.: +44 20 7269 7194

Athens, April 27, 2007
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FIRST QUARTER 2007 OVERVIEW

In Q1 2007, net profit increased by 70% to Euro 256.1 million. Whilst operating in
an increasingly competitive environment, net interest margin (NIM) net of
impairment losses remained stable compared to Q4 2006 at 2.4%. This is due to the
continuing shift of the loan portfolio towards retail banking despite compression in
lending spreads in the greek market. Fee and commission income rose by 14%
driven mainly by the growth in retail business. Also, income from financial
operations reached Euro 29.9 million as a function of the ordinary treasury
activities, the profit related to the long term distribution agreement with AXA and the
recycling of the available for sale portfolio, with the latter enhancing net interest
income growth going forward. Furthermore, other income reached Euro 20.1
million.

Operating costs increased by 12.5% reaching Euro 233.5 million with staff costs
rising by 9.9% and general expenses by 17.3%. Cost growth in Southeastern Europe
(+24.8%) reflects the expansion of our Network and the corresponding hiring of Staff
in the region. Operating costs in Greece were up 11.5%, affected by high
outsourcing expenses, which partly relate to our expansion into Southeastern
Europe.

Customer lending before impairments reached Euro 34.8 billion (+19.7%) at the
end of March 2007, supported by loan growth in Greece (+16.2%) and overall loan
growth in Southeastern Europe (+54.1%). Allowances for impairments stood at
Euro 968 million at the end of March 2007, while in Q1 2007 Euro 106 million were
written-off, compliant with our new policy to write-off loans that are delinquent for
more than a year. Impairment losses as a percentage of average loans have
further improved to 73 bps vs. 81 bps in Q4 2006, reflecting a more benign credit
environment and the acceleration of our collection efforts.

Customer assets grew to Euro 42.9 billion (+13.5%). Deposits in Greece, including
Alpha Bank bonds sold to the retail market, grew to Euro 27.3 billion (+16.8%),
mainly due to a 45.2% increase of money market placements. This increase reflects
mainly new funds attracted from the market as well as a shift from bond mutual
funds to fiquidity. Finally, deposits in Southeastern Europe increased significantly to
Euro 4 billion (+34.9%).

BUSINESS UNIT ANALYSIS

CONSUMER AND SMALL BUSINESS BANKING

Retail Banking ar | et | %

(in Euro million) 2007 200 change |
Total Income 271.8 2429 11.9%
Total Expenses 132.4 115.9 14.2%
Impairment Losses 24.0 33.6 (28.7%)
Profit before tax 115.5 93.4 23.6%
Return on Regulatory Capital 45.6% 45.3%
Risk Weighted Assets 12,650 || 10,307 22.7%
Cost / Income Ratio 48.7% 47.7%
Customer Financing (end-period) | 16,204 | 13,474 20.3%




ALPHA BANK

Business unit pre tax profits amounted to Euro 115.5 million in Q1 2007, up 23.6%
from last year. New disbursements to households soared with outstandings in Q1
2007 at significant levels. Mortgage loan outstanding balances grew by 23.8% to
Euro 8.8 billion, with new disbursements exceeding Euro 818 million in Q1 2007.
Consumer credit rose by 20.5% to Euro 3.4 billion, with consumer loan balances
rising by 26.7% and new disbursements of Euro 434 million in Q1 2007 and credit
card balances up by 8.6%. Loans to small businesses (defined as companies with
turnover below Euro 2.5 million or credit limits up to Euro 1 million) recorded an
increase of 13.1%, while loans to very small businesses (defined as those with up
to Euro 90,000 credit limits), rose by 19.8%.

In an environment of intensifying competition in lending to households, Alpha Bank is
well placed to benefit from the emerging demand trends. In this context, new
disbursements in mortgages rose in Q1 2007 by 46.6% compared to Q1 2006,
capitalising on the shifting trends of demand towards fixed rate mortgages.
Furthermore, benefiting from the popularity of its “Alpha All in One” propositian,
Alpha Bank has managed to increase its new disbursements in consumer loans by
40.9%, while the innovative “Bonus Card” multi-retailer loyalty programme strongly
supported the issuance of new credit cards exceeding 51,000 in Q1 2007, up 42.5%
compared to the respective period last year.

OPERATIONS IN SOUTHEASTERN EUROPE

ChrrngCns nSouheastern . e (@1 | %o
(in EUI’O m"”"on) PR . 2007 ( 2006 chal‘lge
Total Income 75.3 59.5 26.6%
Total Expenses 421 33.7 24 8%
Impairment Losses 8.6 6.6 29.5%
Profit before tax 24.7 19.2 28.9%
Return on Regulatory Capital 30.8% 32.0%
Risk Weighted Assets 4,018 2,990 34.4%
Cost / Income Ratio 55.9% 56.7%
Cu§tomer Financing {end- 4712 3,059 54.1%
period)

Business unit pre tax profits in Q1 2007 reached Euro 24.7 million (+28.9%) as we
managed to increase income faster than the expenses associated with the rapid
expansion of our Network in Southeastern Europe. In particular, we currently operate
a network of 280 Branches, of which 75 in Romania, 49 in Bulgaria, 103 in Serbia,
15 in Albania, 10 in FYROM and 28 in Cyprus. Qur organic expansion strategy is
well on track to add a total of 132 Branches in Southeastern Europe by the end of
2007 as in the first quarter this year we have opened 12 Branches, we have secured
locations for another 65 Branches, in 55 of which construction operations have
already began.

Benefiting from the strength of the Alpha Bank brand in the region, we managed to
achieve strong growth in lending (+54.1%) and deposits (+34.9%), with outstanding
balances standing at Euro 4.7 billion and Euro 4.0 billion respectively. |n the Balkan
countries we further developed our lending to households as mortgages and
consumer credit increased strongly by 137.6% and 62.2% respectively. Moreover, in
Cyprus lending grew by 32.6%, supported by an 88.7% increase in mortgages,
benefiting from the inbound demand for summer homes.

-



@ ALPHA BANK

MEDIUM AND LARGE CORPORATES

Medium and Large Corporate || Qt j| @1 %

(in Euro milfion) 2007 § 2006 | change ]
Total Income 92.9 89.9 3.3% |
Total Expenses 27.0 25.0 8.0%
Impairment Losses 29.9 24.6 21.4%
Profit before tax 36.0 40.3 [ (10.7%)
Return on Regulatory Capital 14.7% 17.8%
Risk Weighted Assets 12,261 11,307 8.4%
Cost / Income Ratio 29.1% 27.8%
Customer Financing (end- 0
period) 13,205 | 11,831 | 11.6%

Business unit pre tax profits in Q1 2007 reached Euro 36 million, as income grew
moderately, reflecting competitive pricing conditions. Alpha Bank is taking a fresh
approach to medium sized companies by creating 10 Business Centres in 2007 (first
already in operation) to take over the credit and sales relationship for approximately
7,000 clients from the Branches. This new business mode! will upgrade the service
we provide to this important customer segment, and will facilitate the transformation
of the Branches to retail banking outlets servicing households and small businesses.

ASSET MANAGEMENT

Asset Management et @ %
(in Euro million) - 1 2007 | 2006 { change |
Total Income 31.1 26.5 17.2% |
Total Expenses 13.6 14.4 (5.5%)
Profit before tax 17.5 12.2 44.0%
Return on Regulatory Capital | 142.9% || 121.6%
Risk Weighted Assets 610 497 22.8%
Cost / Income Ratio 43.7% 54.2%
Customer Funds (end-period) | 9,945 9,861 0.9%

Business unit pre tax profits in Q1 2007 reached Euro 17.5 million (+44%). With
regards to the mutual fund business, assets under management reached Euro 4.5
billion at the end of March 2007, increasing by more than Euro 300 million compared
to the end of 2006. Alpha Bank, with a market share of 20%, has a leading position
in equity mutual funds, the most lucrative segment in the market. Good progress is
furthermore registered in the recently launched Fund of Funds, which has attracted
Euro 630 million, and the Defensive Strategy Balanced Fund (Euro 308 million),
while the product offer is enhanced by the introduction of the “GAIA” Real Estate
Balanced Fund. Moreover, assets of private banking clients have increased by
10.9% to Euro 5.2 billion, with advisory mandates growing by 21%. The asset
management business, including insurance, is expected to grow faster in the future
on the basis of the cooperation agreement with AXA, which will further enhance our
investment and insurance product offering in the market.




@ ALPHA BANK

INVESTMENT BANKING AND TREASURY

!;lr\::sstun:;nt Banking and at Qi1 g % |
(in Euro million) 2007 2006 | change
Total Income 27.9 40.6 (31.3%)
Total Expenses 8.5 8.2 3.6%
Profit before tax 19.4 324 (40.1%)
Return on Regulatory Capital | 24.3% 48.4%
Risk Weighted Assets 3,999 3,350 19.4%
Cost / Income Ratio 30.3% 20.1%

Business unit pre tax profits in Q1 2007 reached Euro 19.4 million, of which Euro 5.5
million relate to investment banking business, primarily from brokerage activity.




BTG Tt B e coAe ARO[ 006 30006 T SklaU00 QIO E SMaL cUNT
Assets 52177 49,443 47,481 46,127 45,000 15.7%
Loans 33,848 32,223 31,125 29,749 27,983 21.0%
Securities 4,128 7.859 8,248 8,241 8,028 (4B.6%)
Deposits 32,166 3,015 29,969 28,087 27,047 18.9%
Private Banking 5,200 4918 4,681 4,501 4,688 10.9%
Mutual Funds 4,515 4,201 4,193 4,408 4,912 {8.1%)
Sanior Debt 7973 5319 4,653 4177 4,248 B7.7%
Subordinated Dobt 1,237 1,029 998 1,001 1,030 20.1%
Hybrid Capital 8aa 830 535 a41 870 21%
Sharsholders Equity 3011 2,737 2,228 2,065 2,278 2%

! 'INCOME STATEMENT .
1§n Eurp million * Q12007 § Q42008 Q320068 Q22006 Q12006 % 0121::)3: o
Qperating tncoma 519.7 503.3 489.2 4779 4718 10.1%

Impairment losses (62.4) (66.0) (58.1) {65.0} {64.9) (3.9%)
QOperating Income (net of impairment losses ) 457.3 437.3 4311 4129 406.9 12.4%

MNet Interest Income (net of impairment losses) 2097 296.1 3028 288.4 276.3 8.5%

Fee and commission income 107.5 105.9 101.0 98.9 94.2 14.0%

Income from financial operations 299 71 8.9 54 242 23.9%

Other income 201 18.1 18.4 20.2 12.2 64.9%
Operating Expenses (233.5) (240.0) (215.7) (224.1) (207.6) 12.5%

Staff costs (127.3) {125.4) (117.0) (117.8) (115.9) 9.9%

General expenses (89.3) {97.9) (83.5) {91.2) (76.2} 17.3%

Depreciation and amortization expenses (16.9) {16.7) {15.3) {15.1) (15.6) 8.3%

{Profit before tax 223.8 197.3 2154 188.8 1993 12.3%

Income Tax (49.2) (45.7) (45.7) (37.1) (46.9) 4.9%

Not Profit from continued oparations 174.8 151.5 169.7 151.7 152.4 14.5%

Profit from discontinued operations 31.8 14 {1.6} 4.2 {1.3}

Mot Profit 256.1 152.5 167.5 155.2 150.7 70.0%
‘RATIOS . . 3 o

' Qi2007 | Q42006 Q32006 Q22006 Cif 2006

Net Interest Income (net of impairment lossos) / Average "

Assots - MARGIN 2.4% 2.4% 2.6% 2.5% 2.5%

Cost to incoma Ratio 44.9% AT.T% 44.1% 46.9% a4.0%

Roturn on Equity after tax and minorities -RQE 35.6% 24.6% 1.2% 28.6% 26.8%

Capital Adequacy Ratio {Total} 13.7% 12.9% 11.8% 12.5% 13.2%

Capital Adequacy Ratio (Tier [) 10.5% 10.2% 9.2% 9.6% 10.2%

I i " BUSINESS VOLUMES

lint Euro miion : Mar, 2007 Mar. 2006 | % changa| Dec. 2006

Custorner Financing o 34,817 26,084 10.7% 33,200

of which:

Grooce 29,409 25,304 16.2% 28,444
Mortgages 8,772 7.087 23.8% 8386
Consumer Loans 2,364 1,966 26.7% 2,205
Credit Cards 1,041 959 B8.6% 1,033
Small Business Loans 4,027 3,562 13.1% 3,926

of which:< €90,000 in limits 1.016 848 19.8% 963
Medium and Large Business Loans 13,205 11,831 11.6% 12,804
Southeastern Europe 4712 3,059 54.1% 4,029

Mortgages 564 432 99.9% 733

Consumer Credit 411 M1 20.6% 392
Business Loans 3,437 2,286 50.4% 2,904
Customer Assets 42,883 arTel [ 13.5% 41,170

of which;

Depaosits 31,336 26,364 18.9% 30,295
Greece 27,343 23404 16.8% 26,573

Sight & Savings 14,512 14,568 (0.4%) 14,654
Time deposits & Alpha Bank Bonds 12,831 8,836 45.2% 12,019
Southeastern Europe 3,983 2,960 34.9% 3622

Bond Sates 1,166 1,190 {2.0%) 1,156

Mutual Funds 4,515 4,912 (8.1%) 4,201

Portfolio Management 5430 4,949 8.7% 5129

of which: Private Banking 5,200 4,688 10.9% 4,916
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FINANCIAL STATEMENTS AS AT 31.03.2007

Interim income statement
(Thousands of Euro)
From 1 Januarv to

Note 31.3.2007 31.3.2006

Interest and similar income 656,728 529,389
Interest expense and similar charges (411,647) (252,801)
Net interest income 285,081 276,588
Fee and commission income 78,945 69,491
Commission expense (5,076) (4,100)
Net fee and commissicn income 73,869 65,391
Dividend income 10,534 10,784
Gains less losses on financial transactions (86,648) 18,102
COther income 9,418 2,566
(66,696) 31,452
Total income 292,254 373,431
Staff costs {95,487) (91,174)
General administrative expenses (71,602) (58,210)
Depreciation and amortization expenses 7.8,9 (11,287) (9,994)
Other expenses (549} {(417)
Totzl expenses (178,925) (159,795)
Impairment losses and provisions to cover credit risk 2 (52,005) (57,332)
Profit before income tax ' 61,324 156,304
Income tax 3 {13,998) {37,755}
Profit after income tax 47,326 118,549
Eamings per share: 4
Basic earnings per share (€) 0.12 0.30
Diluted earnings per share (€) 0.12 0.30

The attached notes (pages 5 to 22) form an integral part of these interim financial statements.
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Interim balance sheet
. (Thousands of Euro)

Note 31.3.2007 31.12.2006

ASSETS

Cash and balances with Central Banks 1,737,039 1,477,675
Due from banks 10,771,348 6,184,088
Securities held for trading 230,305 346,207
Derivative financial assets 329,755 254,566
Loans and advances to customers 5 29,152,372 28,237,691
Investment securities

-Available-for-sale é 5,338,858 7,462,388
Investments in subsidiaries, associates and joint ventures 17 1,597,793 1,593,550
Investment property 7 41,924 42,006
Property, plant and equipment 8 546,077 544,636
Goodwill and other intangible assets 9 42,565 42,104
Deferred tax assets 288,385 261,363
QOther assets 258,906 229,825

50,335,327 46,676,099

Non-current assets held for sale 10 93,892 92,513
Total Assets 50,429,219 46,768,612
LIABILITIES

Due to banks 5,492 837 7,222,117
Derivative financial liabilities 336,420 226,223
Due to customers 20,849,525 20,372,543
Debt securities in issue and other borrowed funds 11 19,709,285 15,148,320
Liabilities for current income tax and other taxes 107,899 110,102
Deferred tax liabilities 174,676 137,901
Employee defined benefit obligations 512,512 513,311
Other liabilities 682,713 584,358
Provisions 12 3,435 17,901
Total Liabilities 47,869,302 44,332,776
EQUITY

Share Capital 1,591,286 1,591,286
Share premium 127,961 127,961
Reserves 313,722 207,853
Retained earnings 570,507 523,201
Treasury shares (43,559%) (14,465)
Total Equity 2,555,917 2,435,836
Total Liabilities and Equity 50,428,219 46,768,612

The atfached notes (pages 5 to 22) form an integral part of these interim financial statements.
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Interim statement of changes in equity
(Thousands of Eure)

Share Share Retained Treasury

capital premium Reserves earnings shares Total
Balance 1.1.2006 1,456,018 125,685 220,423 337,439 (188,128) 1,951,437
Changss in equity for the period 1.1-31.3.2005
Valuation of available-for-sale securities - - (54,509) - - (54,509}
Transfer ta income statement
due to sales of available-for-sale securities - - 4,378 - - 4,378
Net income recognized directly in equity - - (50,131) - - (50,131)
Profit for the period after income tax - - - 118,549 - 118,549
Total - - . (50,131) 118,549 - 68,418
Recognition of share options granted to employees - - 1,181 - - 1,181
Other - - - 204 - 204
Balance 31.3.2006 1,456,018 125,685 171,473 456,192 (188,128) 2,021,240
Balance 1.4.2006 1,456,018 125,685 171,473 456,192 (188,128) 2,021,240
Changas In equity for the period 1.4-31.12.2006
Valuation of available-for-sale securities - - 6,081 - - 6,081
Transfer to income statement
due to sales of available-for-sale securities - - (9,182) - - (9,182}
Exchange differences on translating foreign
operations - - - (46) - (46)
Net income recognized directly in equity - - (3,101) (46) - (3,147}
Profit for the period after income tax - - -~ 383,744 - 383,744
Total - - (3,101) 383,698 - 380,597
Purchase of treasury shares - - - - (209,730) (209,730}
Sale of treasury shares - - B 92,604 383,393 475,997
Dividends distributed - - - {237,556) - (237,556)
Increase of share capital from capitalization of
reserve and change of nominal value of share to
€390 133,954 - - (133,954) - -
Share premium from exercised share options - 2,276 (2,276) - - -
Issue of new shares due to share options exercise
of 2003 1,314 - - - - 1,314
Appropriation to reserves - - 37,780 {37,780) - -
Recognition of share options granted to employees - - 3,977 - - 3,977
Other - - - (3) - (3)
Balance 31.12.2006 1,591,286 127,961 207,853 523,201 (14,465) 2,435,835
Balance 1.1.2007 1,591,286 127,861 207,853 523,201 (14,465) 2,435,836
Changes in equity for the period 1.1-31.3.2007
Valuation on available-for-sale securities - - 5,457 - - 5,457
Transfer to income statement
due to sales of available-for-sale securities - - 99,231 - - 99,231
Exchange differences on translating foreign
operations - - - (20) - (20)
Net income recognized directly in equity - - 104,688 (20) - 104,668
Profit for the period after income tax - - - 47,326 - 47,326
Total - - 104,688 47,306 - 151,994
Purchase of treasury shares (note i8) - - - - (29,094) (29,094)
Recognition of share options granted to employees - - 1,181 - - 1,181
Balance 31.3.2007 1,591,286 127,961 313,722 570,507 (43,559) 2,559,917

The attached notes (pages 5 to 22) form an integral part of these interim financial statements.
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Interim cash flow statement
(Thousands of Eurc)

From 1 January to

Note 31.3.2007 31.3.2005
Cash flows from operating aclivities
Profit before income tax 61,324 156,304
Adjustments for:
Depreciation of property, plant and equipment 7.8 7.324 6,857
Amortization of intangible assets g 3,963 3,137
Impairment losses from loans and provisions 55,605 58,376
Other adjustments 1,181 1,181
(Gains) / losses from investing activities 79,289 {20,280)
(Gains) / losses from financing activities 31,376 29,214

240,062 234,789

Net fincrease) / decrease in assets relating to operating activities:
Due from banks (836,023) (25,540)
Securities held for trading and derivative financial assets 40,713 (317,679)
Loans and advances to customers (984,600) {(732,450)
Other assets {29,081) (25,618)
Net increase / (decrease} in liabilities relaling to operating activities
Due to banks (1,729,280) {136,858)
Derivative financial liabilities 110,197 46,407
Due to customers 4,813,299 1,340,797
Other liabilities 96,518 124,486
Net cash flows from operating activities before taxes 1,721,805 508,334
Income taxes paid and other taxes (4,649) (6,524)
Nzt cash flows from opereting actvites 1,717,156 501,810
Cash fiows from investing activities
Acquisitions of subsidiaries, associates and joint ventures {4,823) (992)
Proceeds from sale of investments (subsidiaries and associates) - 7,126
Dividends received 10,534 10,784
Purchase of property, plant and equipment 7.8,9,10 {16,391) (7,935)
Disposal of property, plant and equipment 7,954 305
Net (increase) / decrease in investment securities 2,132,258 (318,575)
Net cash flows from investing activities 2,129,532 (309,287)
Cash flows from financing aclivities
{Purchases)/sales of treasury shares 18 (29,094) -
Dividends paid (344) (220)
Proceeds from the issue of loans 548,298 -
Repayment of loans (355,077) (51,463)
Net cash flows from finandng adivities 163,783 {51,683}
Effect of exchange rate fluctuations on cash and cash equivalents 130 110
Mat increase [ {decrease) in cash and cash equivaients 4,010,601 140,950
Cach and cash equivalents at beginning of the period 4,608,407 5,083,955
Cash and c@sh equivelents at end of the period 8,619,008 5,224,905

The attached notes (pages 5 to 22) form an integral part of these interim financial statements.
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Notes to the interim financial statements

General information

At present, the Bank operates under the brand name of ALPHA BANK S.A. and with the sign of ALPHA
BANK. Its registered office is at 40 Stadiou Street, Athens and it is listed as a societe anonyme, with
number 6066/06/B/86/05. The Bank’s duration is until 2100 which can be extended by a decision of the
shareholders in a general meeting.

In accordance with article 4 of the articles of association, the Bank's purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, who was elected by the Shareholders’ General Meeting on April 19,
2005, ends in 2010. The Board of Directors, after the changes approved by the Board meeting held on
27 February 2007 (resignation of the non-executive member Mr. Takis 1. Athanasopoulos, who was
replaced by Mr. Evangelos 1. Calousis) as at 31 March 2007 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Minas G. Tanes***

EXECUTIVE MEMBERS

MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos {CFQO)***

Spyros N, Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *
Sophia G. Eleftheroudaki

Evangelos 1. Calousis */*** (As at 3 April 2007 he was elected as a non-executive independent
member by the Shareholders’ Meeting)
Paul G. Karakostas*

Nicholaos 1. Manessis **

NON-EXECUTIVE INDEPENDENT MEMBERS
Pavlos A. Apostolides **

Thanos M. Veremis

Toannis K, Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
**  Member of the Remuneration Committee
*¥xk Member of the Risk Management Committee




The certified auditors of the semi and annual Financial Statements of the Bank are;

Principal Auditors: Marios T. Kyriacou
Garyfalia B. Spyriouni

Substitute Auditors: Harry G. Sirounis
Nick Ch, Tsiboukas

of KPMG Kyriacou Certified Auditors S.A,

The Bank’s shares are listed on the Athens Stock Exchange since 1925.

As at 31 March 2007, Alpha Bank was ranked 5th among all listed companies, in terms of market
capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst 300 Index, which
consists of the 300 largest European companies.

Apart from the Greek market, the shares of the Bank are listed on the London Stock Exchange in the
form of international certificates (GDRs) and are traded over the counter in New York (ADRs).

As at 31 March 2007, the Bank has issued 408,022,002 shares.

The Bank's continuous growth and consistent dividend policy has attracted local and foreign investors.
This has increased the shares’ liquidity which for the first quarter of 2007 amounted to an average of
1,344,234 shares per day.

The credit rating of the Bank remains at a high level (Standard & Poor’s; BBB+, Moody’s; A3, Fitch
Ratings: A-} and reflects the dynamics of its operations and the positive outlook with respact to its share
price.

These financial statements have been approved by the Board of Directors on 26 April 2007,




Accounting principles applied

1.

Basis of presentation

The Bank has prepared the condensed interim financial statements as at 31 March 2007 in
accordance with International Accounting Standard (IAS) 34, Interim Financial Reporting.

The accounting principles applied by the Bank, in the condensed interim financial statements as at
31 March 2007, are consistent with those stated in the published financial statements for the year
ended 31 December 2006, except from the impact from the adoption of the new standards and
interpretations, which are analyzed below:

Interpretation 7 «Applying the restatement Approach Under JAS 29 Finandial Reporting in Hyper
Infiationary Economies» (Reqgulation 708/2006)

The adoption of this interpretation did not have a substantial impact on the Bank’s financial
statements as at 31.3.2007.

Interpretations 8 and 9 «Scope of IFRS 2» and «Reassessment of embedded derjvatives»
{Requiation 1329/8.9.2006)

Their adoption did not have a substantial impact on the Bank's financial statements as at 31.3.2007.

International Financial Reporting Standard 7 « Finandial instruments: Disdosures»

Amendment to IAS 1 «Presentalion of financial Statements — Capital Disclosure
(Reguiation 108/2006)

The standards are effective for annual periods beginning on or after 1.1.2007 and the impact on the
disclosure requirements concerning financial instruments will be presented in year end financial
statements.

The International Accounting Standards Board (IASB) has issued the following standards and
interpretations which have not yet been adopted by the European Union.

International Financial Reporting Standard 8 «Operating segments» Effective for annual periods on
or after 1.1.2009,

This standard replaces the IAS 14 “Segment Reporting”. Its adoption by the European Union and by
the Bank will have a significant impact on the Bank’s disclosures about operating segments.

Amendment of International Accounting Standard 23 "Borrowing costs” effedtive for annual periods
on or after 1.1.2009.

On 29 March 2007, the Board issued the revised IAS 23, which removed the option of immediately
recognizing as an expense all borrowing costs that relate to assets that have a substantial pericd of
time to get ready for use or sale. Such borrowing costs are capitalized as part of the cost of the
asset.

The adoption of this standard is not expected to have a substantial impact on the Bank’s financial
statements.

Interpretation 10 «Interim Financial Reporting and Impairment» Effective for annual periods

beginning on or after 1.11.2006

With the adoption of this interpretation an entity shall not reverse an impairment loss recognized in
an interim period in respect of goodwill or an investment in either an equity instrument or a financial
asset carried at cost.

The adoption of this interpretation is not expected to have an impact on Bank’s accounting principles.




Interpretations 11 and 12 «Group and Treasury Shares Transactions» Effective for annual periods on

or after 1.3.2007 and «Service Concession Arrangements» Effective for
annial perfiods on or after 1. 1.2008

The Bank is examining whether there will be an impact from the adoption of the above
interpretations in the financial statements.

The adoption by the European Union, by 31 December 2007, of new standards and interpretations or
amendments possibly issued during the current year by the International Accounting Standards
Board (IASB) and their mandatory or optional adoption will be effective for periods beginning on or
after 1 January 2007, may retrospectively affect the period that these interim financial statements
present.

The financial statements are presented in Eure, rounded to the nearest thousand unless otherwise
indicated.

The financial statements are prepared on the historical cost basis except for the following Assets and
Liabilities, which were measured at fair value:

- Securities held for trading
- Derivative financial instruments
- Available-for-sale securities




Income Statement

2.

3.

Impairment losses and provisions to cover credit risk
From 1 January to

31.3.2007 31.3.2006

Impairment losses on loans and advances to customers 70,002 43,013
Provisions to cover credit risk from off balance sheet items {14,946) 14,546
Recoveries (3,051) (627)
Totat 52,005 57,332

Income Tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 29% for
2006 and 25% for 2007 and thereafter.

In addition, in accordance with article 9 of Law 2992/2002, as amended by Law 3259/2004, the tax
rate for entities that have concluded mergers by 31.12.2005 is reduced by 10% and 5%. This
reduced rate is applicable on the profits declared for the first and second fiscal year after the
completion of the merger respectively, on the condition that the entities were not related from
1.1.1997 up to 20.3.2002. For entities that were related up to 31.12.1996 the reduction of the tax
rate amounts to 5% for each year.

Based on the above, the 2006 profit of the Bank was taxed at the rate of 24% due to the merger
at 8.4.2005 with Delta Singular A.E.P., a listed company, which was not related with the Bank
before 1.1.1997. . '

It should be noted that, as all profits have been taxed, the distribution of dividends to shareholders
are free of tax.

Income tax is analyzed as follows:
From 1 January to

31.3.2007 31.3.2006

Current tax 4,246 34,814
Deferred tax 9,752 2,941
Total 13,998 37,755

The difference of the current tax in the respective quarters is due to the decreased profits for the
period 1.1 — 31.3.2007, and the higher profits from the sale of listed shares for which a non taxable

reserve has been formed.

Deferred tax recognized in the Income statement is attributable to the following temporary
differences:

From 1 January to
31.3.2007 31.3.2006

Depreciation and write-offs of fixed assets 2,349 2,143
Loans and advances to customers 4,055 {8,515}
Employee defined benefit obligations 134 95
Valuation of derivatives (1,469) 7,673
Financial instruments effective rate 161 30
Valuation of debt securities in issue due to fair value hedge 3,217 2,421
Other tempaorary differences 1,305 {906)
Total 9,752 2,941




Reconciliation of effective and current tax rate is presented below:
From 1 January to

31,3,2007 31.3,2006
Profit before income tax 61,324 156,304
Income tax 25% 15,331 24% 37,513
Increase/{decrease) due to:
Additional tax from rental income from fixed assets 0.11% 65 0.03% 53
Non taxable income (8.10%) (4,967) (3.92%) {6,131}
Non deductible expenses 2.87% 1,761 0.02% 32
Part of profit relating to non taxable income {0.09%) (52) {0.69%) (1,076)
Part of profit relating to distributable income 0.10% 60 0.23% 354
Effect of tax rates used for the calculation of current and
deferred tax - - 0.08% 118
Other temporary differences 2.94% 1,800 4.41% 6,892
Income tax 22.83% 13,998  24.186% 37,755

Earnings per share

a. Baslc
Basic earnings per share is calculated by dividing the profit after tax for the period by the
weighted average number of ordinary shares outstanding, after deducting the weighted
average number of treasury shares held, during the period.
From 1 January to
31.3.2007 31.3.20086
Profit attributable to Shareholders 47,326 118,549
Weighted average number of outstanding ordinary shares 406,838,763 395,927,256
Basic earnings per share {in €) 0.12 0.30
b. Dlluted

Diluted earnings per share is calculated by adjusting the weighted average number of
ordinary shares outstanding to assume conversion of all dilutive potential ordinary shares.
The Bank has a single category of dilutive potential ordinary shares resulting from a share
options program.

For the share options, a calculation is performed to determine the number of shares that
could have been acquired at fair value {(determined as the average annual market share
price of the Bank’s shares) based on the monetary value of the subscription rights attached
to cutstanding share options.

The weighted average number of shares calculated as above is compared with the number
of shares that would have been issued assuming the exercise of the share options.

From 1 January to
31.3.2007 31.3.2006

Profit attributable to Shareholders 47,326 118,549
Weighted average number of outstanding ordinary shares ' 406,838,763 395,927,256
Adjustment for share options 753,136 946,454
Weighted average number of outstanding crdinary shares for diluted

earnings per share 407,591,899 396,873,710
Diluted earnings per share (in €) 0.12 0.30

Basic and diluted earnings per share, for the period from 1.1-31.3.2006, have been restated
for comparison purposes to take into account the decision of the Ordinary General
Shareholders’ Meeting, on 18.4.2006, to issue new shares by capitalizing reserves. The
bonus shares were issued on 3.5.2006.
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Assets

5.

Loans and advances to customers
31,3.2007 31.12.2006
Individuals:
Mortgages 8,565,307 8,176,640
Consumer 2,341,141 2,169,009
Credit cards 901,565 905,689
Other 130,602 130,605
11,938,615 11,381,943
Companies:
Corporate loans 17,776,569 17,443,652
Other receivables 162,067 151,423
17,938,636 17,595,075
Less:
Allowance for impairment losses {724,879) (739,327)
Total 29,152,372 28,237,691
Allowance for impalrment losses
Balance 1.1.2006 822,877
Exchange differences (81)
Unwinding of the discount 16,370
Provision for loan impairment (note 2) 43,013
Loans written-off during the period {109)
Balance 31.3.2006 882,170
Exchange differences (97)
Provision for loan impairment 166,158
Unwinding of the discount 55,280
Decrease due to merger of Belgrade Branch with Alpha Bank Srbija A.D. (3,180)
Laans written-off during the period {361,004)
Balance 31.12.2006 739,327
Exchange differences (83)
Provision for loan impairment (note 2) 70,002
Unwinding of the discount 16,668
Loans written-off during the period (101,035)
Balance 31.3.2007 724,879
Investment securities
Available-for-sale 31.3.2007 31.12.2006
Government bonds 2,425,937 6,016,005
Other debt securities: 2,799,760 1,345,906
- Listed 2,765,436 1,320,834
- Non-listed 34,324 25072
Shares: 68,610 57,349
- Listed 54,000 46,286
- Non-fisted 14,610 11,063
Other variable yield securities 44,551 43,128
Total 5,338,858 7,462,388

1"




Investment property

Land
and
Bullding
Balance 1,1.2006
Cost 49,618
Accumulated depreciation (6,373)
Net book value 1.1.2006 43,245
1.1.2006-31.3.2006
Net book value 1.1.2006 43,245
Depreciation charge for the period 101
Net book value 31.3.2006 43,144
Balance 31.3.2006
Cost 49,618
Accumulated depreciation (6,474)
1.4.2006-31.12.2006
Net book value 1.4.2006 43,144
Additions 47
Disposals (884)
a) Cost (1,216)
b) Accumuiated depreciation 332
Depreciation charge for the period (301)
Net book value 31.12.2006 42,006
Balance 31.12.2006
Cost 48,449
Accumulated depreciation (6,443)
1.1.2007-31.3.2007
Net book value 1.1.2007 42,006
Additions 17
Depreciation charge for the period (99)
Net book value 31.3.2007 41,924
Balance 31.3.2007
Cost 48,466
Accumulated depreciation {6,542)

12




8. Property, plant and equipment

Land and Leased
Bullding equipment  Equipment Tota!
Balance 1.1.2006
Cost 647,739 1,210 246,692 895,641
Accumulated depreciation (154,914) (890) (210,326)  (366,130)
Net book value 1.1.2006 492 825 320 36,366 529,511
1.1.2006 -31.3,2006
Net book value 1.1.2006 492,825 320 36,366 529,511
Additions 2,491 - 3,231 5,722
Foreign exchange differences (117) - (12) (129)
a) Cost (121) - (27} (148)
b) Accumuilated depreciation 4 - 15 19
Disposals (152) - (5} (157)
a) Cost (239) - (269} (508)
b) Accumulated depreciation 87 - 264 351
Transfer to other category - - - -
a) Cost - (68) 68 -
b) Accumulated depreciation - 68 (68) -
Depreciation charge for the period (3,010) (30) (3,716) {6,756}
Net book value 31.3.2006 492 037 290 35,864 528,191
Balance 31.3.2006
Cost 649,870 1,142 249,695 900,707
Accumulated depreciation {157,833} (852) (213,831) (372,516}
1.4.2006-31.12.2006
Net book value 1.4.2006 492,037 290 35,864 528,191
Additions 22,122 - 21,869 43,991
Foreign exchange differences 96 - 7 103
a} Cost 91 - 10 101
b) Accumuiated depreciation 5 - (3) 2
Disposals (7,298) - (566) {7,864)
a) Cost (8,132) - (2,274) (10,406)
b) Accumuilated depreciation 834 - 1,708 2,542
Depreciation charge for the period (9,624) (90) {(10,071) {19,785)
Net book value 31.12.2006 497,333 200 47,103 544,636
Balance 31.12.2006
Cost 663,951 1,142 269,300 934,393
Accumutated depreciation (166,618} (942} (222,197} (389,757)
1.1.2007-31.3.2007
Net book value 1.1,2007 497,333 200 47,103 544,636
Additions 6,041 - 4,240 10,281
Foreign exchange differences (54} - (23) (77
a) Cost (76) - (49) (125)
b) Accumulated depreciation 22 - 26 48
Disposals (1,520) - (18) {1,538)
a) Cost (2,270) - {405) (2,675)
b) Accumulated depreciation 750 - 387 1,137
Depreciation charge for the peried (3,136) {30} (4,059) {7,225}
Net book value 31.3.2007 498,664 170 47,243 546,077
Balance 31.3.2007
Cost 667,646 1,142 273,086 941,874
Accumulated depreciation (168,982) (972) (225,843) (395,797)
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Only software is included in this category.

Balance 1.1.2006

9. Goodwill and other intangible assets

Cost 104,142
Accumulated amortization (71,126)
Net book value 1.1.2006 33,016
1.1.2006-31.3.2005
Net book value 1.1.2006 33,016
Additions 2,213
Foreign exchange differences (2}
a) Cost (2)
b) Accumulated amortization -
Disposals -
a) Cost (14)
b) Accumulated amortization 14
Amorization charge for the period (3,137)
Net book value 31.3.2006 32,090
Balance 31.3.2006
Cost 106,339
Accumulated amortization {74,249)
1.4.2006-31.12.2006
Net book value 1.4.2006 32,090
Additions 20,433
Foreign exchange differences (1)
a) Cost (2)
b) Accumulated amortization 1
Disposals (99)
a) Cost (99)
b) Accumulated amortization -
Amortization charge for the period (10,319)
Net book value 31.12.2006 42,104
Balance 31.12.2006
Cost 126,671
Accumulated amortization (84,567)
1.1.2007-31.3.2007
Net book value 1.1.2007 42,104
Additions 4,435
Foreign exchange differences {11)
a) Cost (14)
b) Accumudated amortization 3
Amortization charge for the period (3,963)

Net book value 31.3.2007

Balance 31.3.2007
Cost
Accumulated amortization

42,565

131,092
(88,527)
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10. Non-current assets held for sale

Ficed Assets
Land and Cfffice
Building equipment Total

1.1.2006-31.3.2006

Balance 1.1.2006 87,909 585 88,494
Additions 1,431 4 1,435
Disposals {268) - {268)
Balance 31.3.2006 89,072 589 89,661
71.4.2006-31.12.2006 o

Balance 1.4.2006 89,072 589 89,661
Additions 6,626 551 7,177
Disposals (3,774) {551) (4,325)
Balance 31.12.2006 91,924 589 92,513
1.1.2007-31.3.2007

Balance 1.1.2007 91,924 589 92,513
Additions 1,551 107 1,658
Disposals (172} {107} (279)

Balance 31.3.2007 93,303 589 93,892
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Liabilities

11. Debt securities in issue and other borrowed funds

Debt securites

Senior debt securities™

Balance 1.1.2007 13,165,944
New issues 4,844,744
Maturities/Redemptions (511,415)
Fair value change due to hedging {16,686)
Changes of accrued interest 22,178
Foreign exchange rate differences (2,505)
Balance 31.3.2007 17,502,260
Subordinated debt(®

Balance 1.1.2007 1,061,008
New issues 548,298
Maturities/Redemptions (300,000)
Fair value change due to hedging 3,819
Changes of accrued interest 492
Foreign exchange rate differences (479)
Balance 31.3.2007 1,313,138
Hybrid securities

Balanoe 1.1.2007 921,358
Changes of accrued interest (27,481)
Baiance 31.3.2007 893,887

(1) The majority of the new senior debt securities (€ 4,497 million) bears a Euribor floating
rate, with a spread between -10 and +25 basis points, depending on the duration of issue.
The remaining securities are a) structured (€ 299 million) and b) non structured in foreign
currency (€ 49 million) and their interest rate and foreign currency risk are hedged
through the use of interest rate swaps and currency swaps respectively,

{2) ©On 8 March 2007, 10 year subordinated debt of € 300 million was redeemed after 5 years
since its issue, on the first call date.
On t February 2007, a loan of € 350 million, carrying interest at three month Euribor plus
40 basis points for the first 5 years was issued. If the loan is not redeemed for the
following 5 years the spread increases to 170 basis points.
On 8 March 2007, a loan of € 200 million, carrying interest at three month Euribor plus 35
basis points for the first 5 years was issued. If the loan is not redeemed for the following
5 years the spread increases to 165 basis points.

12, Provisions

Balance 1.1.2006 1,628
Provisions to cover credit risk relating to off balance sheet items (note 2) 14,946
Provisions charged to income statement 264
Provisions used during the period {53)
Balance 31.3.2006 16,785
Provisions charged to income statement 1,205
Provisions used during the period (89)
Balance 31.12.2006 17,901
Provisions charged to income statement 493
Reversal of provision to cover credit risk relating to off balance sheet items (note 2) (14,946)
Provisions used during the period (13)
Balance 31.3.2007 3,435
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Additional Information
13. Contingent liabilities and commitments
a) lagal lssues
The Bank in the ordinary course of business is a defendant in claims from customers and other
legal proceedings. No provision has been recorded because after consultation with legal

coundil, the uitimate disposition of these matters is not expected to have a material effect on
the financial position or operations of the Bank.

b) Tax lssues
The Bank’s books and records have been audited by the tax authorities up to and incdluding the

year ended 31 December 2005. Additional taxes and penalties may be imposed for the
unaudited year ended 31 December 2006.

¢} Operating leases
The Bank as a lessee
The Bank has various obligations with respect to leases of buildings which are used as branches
or for administration purposes. The duration of the lease agreements is initially for 12 years
with a renewal option or extension. In accordance with the lease agreements the rent is subject
to annual indexation adjustment, usually according to official annual inflation rate.

The policy of the Bank is to renew these contracts.

The minimum future lease payments are:

3i.3.2007 31.12.2006

Less than one year 22,989 22,601
Between one and five years 69,682 68,187
More than five years 41,460 41,503
Total 134,131 132,291

The lease expenses for the first quarter of 2007 relating to rental of buildings amount to
€ 6,239 (2006: € 5,526) and are included in the General Administrative Expenses.

The Bank as a lessor

The Bank claims regarding owned buildings rental either to group companies or third parties
companies.

The minimum future revenues are:
31.3.2007 31.12.2006

Less than one year 3,072 2,945
Between one and five years 9,122 8,988
More than five years 4,918 4,805
Total 17,112 16,738

The lease revenues for the first guarter of 2007 amounted to € 802 (2006: € 727) and are
included in Other Income.
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d) OF balance sheet iabllities
31.3.2007 31.12.2006

Letters of guarantee 4,277,655 4,325,763

Letters of credit 244,256 223,582

Credit commitments 14,039,720 13,709,879

Guarantees for bonds issued by Bank’s subsidiaries 19,881, 432 15,143,455

Total 38,443,063 33,402,679
e) Assets pledged

31.3.2007 31.12.2006
Investment securities 655,000 585,000

From the investment securities portfolio € 150,000 is pledged as collateral for capital withdrawal
and € 5,000 is pledged as coliateral to clearing house of derivative transactions "ETESEP” A.E.
as a margin account insurance. The remaining securities portfolic are pledged as collateral with
the Bank of Greece for the participation in the Inter-Europe dearing of payments system on an
ongoing time {TARGET).

14. Segment reporting

Analysis by sector
Millions of Euro
31.3.2007
Asset Investment South-
Corporate  Management/ Banking/ Eastern
Bank Retail Banking Insurance Treasury Europe  Gther
Interest 285.1 214.4 57.6 0.8 7.6 4.7 -
Comimission 73.9 37.8 20.0 12.8 2.3 1.0 -
COther income (66.8) 5.1 1.2 0.7 8.8 0.2 (82.8)
Total income 292.2 257.3 78.8 i4.3 18,7 59 (82.8)
Expenses (178.9) (131.9) {(24.6) (7.0) (5.1) (3.6) (6.7)
Impairment (52.0) (24.0) (28.0) - - - -
Profit before tax 61.3 101.4 26.2 7.3 13.6 2.3 (83.5)
31.3.2006
Assat Investment South-
Corporate  Management/  Banking/ Eastemn
Bank Retall Banking insurance Treasury Europe Other
Interest 276.6 201.2 56.6 0.7 14.0° 4.1 -
Commission 65.4 27.3 20.0 12.5 4.8 0.8 -
Other income 31.4 2.1 0.4 0.5 14.9 0.2 13.3
Total income 373.4 230.6 77.0 i3.7 33.7 5.1 13.3
Expenses {159.8) (115.7) (22.6) (6.9) (4.4) 2.7y (7.5
Impairment (57.3) (33.6) (23.7) - - - -
Profit before tax 156.3 81.3 30.7 6.8 29.3 2.4 5.8
i. Retail banking

Includes all individuals {retail banking customers) of the Bank, professionals, small companies.

The Bank offers through its extended branch network, all types of deposit products (deposits/
savings accounts, working capital/ current accounts, investment facilities/ term deposits, Repos,
Swaps), loan facilities (mortgages, consumer, corporate loans, letter of guarantees) and debit and
credit cards to the above customers,
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il. Corporate banking

Includes all medium-sized and large companies, corporations with international activities,
corporations managed by the Corporate Banking Division (Corporate) and shipping corporations.
The Bank offers working capital facilities, corporate loans, and letters of guarantees,

iii. Asset management/ Insurance

Consists of a wide range of asset management services through the Bank's private banking units.
In addition it is offered a wide range of insurance products to individuals and corporations.

iv. Investment Banking/ Treasury

Indudes stock exchange, advisory and brokerage services relating to capital markets, and also
investment banking facilities, offered by the Bank, Includes aiso the activities of the Dealing
Room in the interbank market (FX Swaps, Bonds, Futures, IRS, Interbank placements - Loans
etc.).

v. South Eastern Europe
Consists of the Bank's branches operating in South Eastern Europe.
vi. Other

This segment consists of the Bank's administration section.

15. Capital adequacy

The capital adequacy ratio is determined by comparing the Bank's regulatory own funds
with the risks that the Bank undertakes (risk weighted assets). Own funds include Tier I
capital (share capital, reserves), additional Tier I capital and Tier II capital (subordinated
debt and fixed asset revaiuation reserves). The risk-weighted assets arise from the credit
risk of the investment portfolio and the market risk of the trading portfolio.

The Bank uses ail modern methods to manage capital adequacy. It has issued hybrid and
subordinated debt which are included on the calculation of regulatory funds. The cost of
these debts is lower than share capital and adds value to the shareholders,

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than
the regulatory limits set by the Bank of Greece directive (4% and 8%, respectively) and
the capital base is capable to support the business growth of the Bank in all areas for the

next years.
Millions of Euro

31.3.2007 31.12.2006
Risk-weighted assets from credit risk 30,927 30,112
Risk-weighted assets from market risk 571 641
Total Risk-weighted assets 31,498 30,753
Upper Tier I capital 2,404 2,352
Tier I capital 2,363 2,309
Total Tier I + Tier II capital 4,270 4,080
Upper Tier I ratio 7.6% 7.6%
Tier I ratio 7.5% 7.5%
Capizl adequacy ratio Tier I + Tier I 13.6% 13.3%
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16. Related-party transactions

A number of banking transactions are entered into with related parties in the normal course of
business. These transactions are performed at arms length transaction terms and are approved by

Bank's relevant committees.

a. The outstanding balances with members of the Board of Directors and their close family

members are as foliows:

transactions are as follows:

31.3.2007 31.12.2006

Loans 2,451 2,148
Deposits 29,891 29,761
Letters of guarantee 62 165

31.3.2007 31.3.2006
Interest and similar income 5 -
Interest and similar expenses 269 -

b. The outstanding balances with subsidiaries and associates and the related results of these

I. Subsldiaries
31.3.2007 31.12.2006
Assets
Due from banks 2,119,081 1,787,315
Securities held for trading 3,502 48,089
Derivative financial assets 220 113
Loans and advances to customers 1,264,195 1,299,575
Available-for-sale securities 1,844,686 290,816
Total 5,231,684 3,425,908
Liabilities
Due to banks 1,490,350 1,183,878
Due to customers 83,143 466,666
. Derivatives financial liabilities 1,543 634
Debt securities in issue and other borrowed funds 19,709,285 15,148,320
Other liabilities 1,050 4,085
Total 21,285,371 16,803,593
Letters of guarantee and other guarantees 251,930 84,063
31.3.2007 31.3.2006
Income
Interest and similar income 40,355 17,178
Dividend income 10,522 10,784
Fee and commission income 12,454 12,295
Other income 667 595
Total 63,998 40,852
Expenses
Interest expenses and similar charges 196,402 93,141
Commission expense 447 333
General administrative expenses 2,950 3,537
Tota! 199,799 97,011




C.

I1. Associates

31.3.2007 31.12.2006
Assets
Loans and advances to customers 554 611
Total 554 611
Liabilities
Due to customers 7 5
Total 7 5
Income 31.3.2007 31.3.2006
Interest and similar income 12 26
Fee and commission income - 7
Total i2 33
Expenses
Interest and similar charges - 2
General administrative expenses - 125
Total - i27

The Board of Directors fees for the first quarter of 2007 amount to € 1,258 (31.3.2006: € 950).
The increase is due to the placement of two new Executive General Managers on 16 May 2006.

17. Acquisitions, disposals of subsidiaries and associates and other corporate
activities

a.

On 13.3.2007, the process of the separation of Rhodes Hotel sector, from Bank’s subsidiary
Tonian Hotel Enterprises A.E., was completed and it was undertaken by Bank’s subsidiary
Tourist Resorts A.E.

On 21.3.2007, the restaurant buffet sector was transferred from Bank's subsidiary Tourist
Resorts A.E. to Bank’s subsidiary Kafe Alpha A.E.

On 23.3.2007, the transaction for the sale of Bank’s subsidiary Alpha Insurance A.E. to AXA, an
insurance company which is the worldwide leader in finandial protection, was completed for €
255 million. At the same time, Alpha Bank and AXA have signed and put into force a long-term
exclusive bancassurance agreement for the distribution of AXA insurance products through
Alpha Bank’s extensive branch network.

. On 29.3.2007, Alpha Immovables Bulgaria E.0.0.D was founded in Sofia with initial capital €

306 thousand by Bank’s subsidiary Alpha Astika Akinita A.E. Company's main purpose is to
provide real estate services.

An analysis of investments to subsidiaries, associates and joint ventures is presented below:

1.1-31.3,2007 1.4-31.12,2006 1.1-31.3.2006

Subsidiaries

Opening balance 1,587,804 1,468,911 1,471,394
Additions" 4,823 197,290 888
Disposals - (80,505) (3,371)
Valuation of investments due to fair value hedge‘® (580) 2,108 -
Impairment - - -
Closing balance 1,592,047 1,587,804 1,468,911
Associates

Opening halance 5,624 10,131 10,463
Additions - 40 104
Disposals - (4,547) (436}
impairment - - -
Closing halance 5,624 5,624 10,131
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Joint-Ventures
Opening balance 122 122 122
Additions - - -
Disposals - - -
Impairment - - -
Closing batance 122 122 122
Grant total 1,597,793 1,593,550 1,479,164
Additions represent shares purchases, participation in share capital increases and acquisitions of
shares from mergers.
Disposals represent sales of shares, return of capital and proceeds arising from the liquidation of
companies.
{1) An amount is included for purchases of Alpha Astika Akinita A.E, shares € 4,133
(2) The Bank uses FX swaps to hedge the foreign exchange risk of its investments in Alpha Bank London Ltd and
Alpha Bank Romania S.A.
18. Treasury shares
The bank purchased 1,326,019 treasury shares with total cost € 29,094 thousand during the period
from 1.1 to 31.3.2007 (€ 21.94 per share).
As at 31.3.2007, treasury shares amount to 2,127,738 with a cost of € 43,559 thousand (€ 20.47
per share).
19. Events after the balance sheet date
a. The Ordinary General Shareholders’ Meeting, held on 3 April 2007, approved:
- Dividend distribution of € 0.75 per share for 2006.
- Treasury shares purchase program, for the period April 2007 up to April 2008, up to
3% of its total outstanding paid-in share capital.
Also it ratified the amendment of article 5 of Bank's Articles of Incorporation regarding
the Bank's share capital, resulting from the share capital increase following the exercise
of stock option rights, according to the resolution of the Board of Directors of
4,12,2006. Thus the share capital of the Bank amounted to € 1,591,286 and is divided
into 408,022,002 shares of a par value of 3.90 each.
b. Bank’s ownership interest to Alpha Astika Akinita A.E. was increased by 3.93%, after 31
March 2007, up to 74.04%.
¢. On 5.3.2007, the Bank filed a tender offer for the acquisition of the remaining shares of
its subsidiary Alpha Leasing A.E., which the Hellenic Capital Market Commission approved
on 8.3,2007. During April 2007, the Bank acquired 95,773 shares representing 0.24% of
paid share capital and voting rights of the company. Consequently the number of Alpha
Leasing shares and voting rights held by Alpha Bank amounts to 39,585,000 or 100%.
Athens, 26 April 2007
The Chairman of the Board of Directors The Managing Director The Executive Director Group Flnancial Reporting Officer
Yannis S. Costopoulos Demetrios P. Mantzounis Marings S. Yannopoulos George N. Kontos
LD. No. X 661480 L.D. No. 166670 1.D. No, N 308546 1.D. No. AB 522299
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OIKONOMIKEXZ KATAXITAZIEIZ THZX 31.03.2007

Ev31GpeoT) KATAOTAOT) ANOTEAECHATWV

Tokol kal ekopoloUpeva Ecoda
Téxkot kal eEopololpeva £E0da
KaBapd £oodo and TOKoUG

'Egoda and apoipés ka1 npopnBeeg
NpopunBeieg £Eoda
KaBaopd ¢oodo and apoiBég kal npopiBeieg

‘Ecoda and pepicyara
AROTEAEONATA XQNUOTOOIKOVORIKGV npYEEwy
Aoina €ooda

J0voho £0bdwy

ApoiBéc xa) £508a npoGwNIKoU

Fevika diotknTika €Eoda

AnooBEgsIg

Aoind £Eada

ZlUvoho eE6dov

Znpisg anopeloew Kat NPoBAEYEIG yIa TV KAAUYH TOU
MOTWTIKOU KIvEUvou

Képdn npiv To popo eigodijpaTos

®dpog eigodnpareg

KaBapd képdn peTd TO POpo E1COBiLATOS

KaoBapd xipdn avd perox):
Baoikda (€ ava peroyn)

Npocappoopéva (€ avd PeToxn)

Inueiwon

7,89

(Flood ae y1Madeg eupd)
And 1 Iovouapiou wg

31.3.2007 31.3.2006
696.728 529.389
(411.647) _ (252.801)
285.081 276.588
78.945 69.491

(5.076) (4.100)
73.869 65.391
10.534 10.784

(86.648) 18.102
9.418 2.566
(66.696) 31.452
292,254  373.431
(95.487)  (91.174)
(71.602)  (58.210)
(11.287) (9.994)
(549) (417)
(178.925)  (159.795)
(52.005)  (57.332)
61.324 156.304
(13.998)  (37.755)
47.326 118,549
0,12 0,30
0,12 0,30

O EMOUVANTOPEVEG ANUEIRTE {gEA. 5-23) anoTeiolv avandonagTo pépag TV evBIIPEOWY OIKOVOHIKMY KaTAOTACENY.
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Ev3idpecog IocoAoyiop
6‘; (Noad g YIMABEG eupw)

Ingeiwon  31.3.2007 31.12.2006

ENEPIHTIKO

Tauelo kai SigBiopa oe Kevrpikég Tpaneleg 1.737.039 1.477.675
ANQITAOEIC KATA MIOTWTIKQV IGpUPATOY 10.771.348 6.184.088
AEldypapa xapTopuAakiou cuvaAlayov 230.305 346.207
MNapdywya xpnpaTooikovouika LEca 329.755 254.566
Advela Kl aNQITAEIG KATG NEAQTOV 5 29.152,372 2B.237.691
Abidypaga enevBumikol xapToguiakiou

-AigBéaipa npog rWANON 6 5.338.858 7.462.388
EnevBloeig oe BuyaTpIKEG, CUYYEVEIC ETaIpieg kal koivonpagieg 17 1.597.793 1.593.550
Enevdioeig ot akivnTa 7 41.924 42.006
IS10xpnoiponoiolpeva EvowpaTa nayia 8 546.077 544.636
Ynepakla kai Aoind auha nayia 9 42.565 42.104
AvaBarbEVES POPOACYIKES ANAITATEIG . 288.385 261.363
Aoind groxeia EvepynTikol 258.906 229.825

50.335.327 46.676.099

Zroixeia EvepynTikol npog niinon 10 93.892 92.513
Zlvoho Evepynmkou 50.429.219 46.768.612
YNOXPEQSEIZ

YNoXpeWoEI§ NPog NICTWTIKG 1GpUpaTa 5.492.837 7.222.117
Napdywya xpnpaTtooikovopkd péoa 336.420 226.223
YNoXpEWOEIC npot NEAATES 20.849.525 20.372.543
Qpohoyieg ekBOOEME Hag Kas AoINEG SAVEIQKES UNOYPEWTEIC 11 19.709.285 15.148.320
YnoyxpeWoEI§ yia TpExovTa gpopo eigodiparog Kal )\omouc; pdpoug 107.899 110.102
AvaBaldpeveg QopoAoyIKEG UNOYXPEWOEIS 174.676 137.901
Ynoypewaeig kaBopiguévwy napoxmv atoug epyalduevoug 512.512 513.311
Aotnéc unoypemoEelg 682.713 584.358
ApofAéwerg 12 3.435 17.901
Zivoho YNoype@GEmY 47.869.302 44.332.776
KABAPH ©EZH

MeToxixo KegpdaAaio 1.591.286 1.591.286
Aiapopd and £xdoon peToxwyv unép To dpmo ‘ 127.961 127,961
AnoBepaTikd 313.722 207.853
AnoTeAtopaTa €ig véov 570.507 523.201
THiEC PeToxEC {43.559) {14.465)
Zivoho KaBaphg Boewng 2.559.917  2.435.836
ZOvoho Ynoypewoewv kol XaBopiig ©toewe 50.425.219 46.768.5612

O1 ENOUVANTONEVES ONUEROEC (0eA. 5-23) anoTeholv avandanaoTo PEPos Twv evBIIHETIV CIKOVOHIKWY KaTaOTAOEWY.
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Ev3iGpeon kavdoracn perapoAdv Tne Kabapic O20ewg

Alapopd and AnoTeAd-
MeToyikd ékdoon peroxwv Anofe- cpoTa 181£¢
Kepdhaio unép TOo dpTio  paTIKA £IC vEov HETOXEG Zlvoho

Yndhomno 1.1.2006 1.456.018 125.685 220.423 337.439 (188.128) 1.951.437
MetaBoAlc omv KcBapr) Biony
nepidBou 1.1-31,3.2006
AnoTlpnon xaptopuhakiou Siofeaipwy npog
nianon abioypdomv (54.509) {54.509)
MeTapopic oTo anoTEAEaua nep1ddou Adyw
nwifcewy Siabegiywy npog ndAnon akloypopwy 4.378 4.378
AnoTEAzopa nou avayvwplgBnke oneuBeiag oTnY
KoBopr Bian {50.131) (50.131)
AnoTEAEGpa nepidSou, PETE TO pdpo aigodipaTog 118.549 118.549
Ildvolo anoTEALOUQTOG {50.131) 118.549 68.418
Katavopn apxikic anoTipnang dikaiwpdrov npom-
ptoewe nou éxouv xopnyndel oro npoownikd 1.181 1.181
Aaind 204 204
Ynbhoino 31.3.2006 1.456.018 125.685 171.473 456.192 (188.128) 2.021.240
Ynéhoino 1.4.2006 1.456.018 125.685 171.473 456,192 (188.128) 2.021.240
MeTaBoMés amny KaBapr ©ton
nepiddouw 1.4-31.12,.2006
AncTipnen xepTogulakiou Siebegipwy npog
nwinon afloypdpuwy . 6.081 6.081
MeTapopic oTo anotéheopa nepiddou Adyw
nwAifigewv SioBeoipwy npog nangn akioyplguy (9.182) (9.182)
Zuvahhaypatikég ilagopts and evowpdTwon
anoTEALOUATEY kaTAOTRPATWV EEWTERIKOD (46) (46}
AnoTéAEOpQ nou avayvwpicBnke aneuBelag aTnv
KaBapn Béan (3.101) (46) (3.147)
AnoTéheopa nepiddou, petd To popo eigodipaTog 383.744 383.744
ZUvoAo anoTeEAEOPOTOC (3.101) 383.698 380.597
Ayopd 18lwv pETOXMY (209.730) (209.730)
Naanon 15lwv peToxmv 92.604 383.393 475.997
AlovepnBévTa pepiopato (237.556) (237.556)
AUERON pETOYIKOD KEPaLalou HE KeaAalonoinon
anoBepanikol kal gihayl Tng ovopaaTikhg aglag
NG weToxfg o€ € 3,90 133.954 {133.954)
Mapopa unép T0 dpTio and ekaoknBévro
SikaimpoTa npoapioswg 2.276  (2.276)
‘Exdoon vEwy PETOXMY ADYW aOKATEWS
SikoiwpaTwy npoalpéocwg étoug 2003 1.314 1.314
IXNUOTIOPAHE TAKTIKOU GnoBepaTikol 37.780 (37.780)
KoTovoph o0pxXIkAg anoTiunang SIKawpaTwy npoal-
ptocwd nou Exouv xopnynBel 0To npoowhikd 3.977 3.977
Aoind {3) {3}
YnéAoino 31.12.2006 1.591.286 127.961 207.853 523.201 (14.465) 2.435.836
Ynéiowmo 1.1.2007 1.591.286 127,961 207.853 523.201 (14.465) 2.435.836
Merafolic omv KaBaph Bdom
nepiddou 1.1-31,3.2007
AnoTipnon xoptoguhakiou SiaBeaipwy Npog
nwinon agioypdpev 5.457 5.457
MeTagoptc oTo anoTéAeapa neMmoSou Adyw
nwifoewy S1a8ecipwy npog na@inon afioypdpwy 99.231 99,231
TuvahheypaTikég Brapopéq and evowpaTwon
ANOTEALOPATWV KATAGTNUATWY EEWTEPIKOL (20) (20)
AnoTEAcopa nou avayvwpioBnke aneudeiog oy
KaBaoph ©fan 104,688 (20) 104.668
AnoTéieopa nepiddou, PETS To Phpo eroodnparos 47,326 47.326
LUVOAO anOTEALGPOTOG 104.688 47.306 151.994
Ayopd \Siwv peToxwv (onpeiwon 18) (29.094} (29.094)
Karavopn apyikic anotiuneng SixawpdTwy npoai-
péoewe nou Exouv xopnyndei oTo npoowniké 1.181 1,181
Yndhomno 31.3.2007 1.591.286 127,961 313.722 570.507 (43.559) 2.559.917

O1 EMOUVANTOPEVES ONUEIRMOEC (OEA. 5-23) GnOTEAOLY OVaNOoNaoTe PEPOG TWV EvBIGETWV OIXOVOIKQY KATOOTAOEWV,



Ev3i1GUeEDn KaTdoTAON TAPEIGKOV pO@V

Topelaxtc poég and Asroupyixés dpaoTnpldTnTES
Képdn npiv To popo 10087 paTog

flpogapuoyr} xkepdav Npo Popwv yia:

AnooBL0EIC EVOUPATWY Nayiwy

AnocBigelc alAwv nayiwy

Anopennoeig daveiwv kal npoBAEYeIg

ACINEC NPOTAPUOYEG

{Képdn)/inuieg and enevBuTIKEG SpacTnpIdTATES
(K¢pdn)/Znuieg and xpnuatodoTikég dpacTnpIoTnTES

KaBapri (auénan) usiwon arocelwv EVEpYNTIKOU Mou GYETI{ovTO!

HE AciToupyikeC SpaoTnpiéTnTEs:

ANGITAGE @V KATA MIOTWTIKOV 15pUpAaTLY

Afioypdpwv YapToQuUAAGKioU guvalAay®v Kai napayoywy
EvepynTikoU

Aaveiwv kol anaITAgEwY KOTA nEAATOV

Aoinwv oToIxelwv EvepynTikoy

KoBoprt auEnon (Leiwan) YRoxpEQOERY Nou OXETILOVTar JE
Aeiroupyikéc SpacTnpidTNTEG

YNoxpewoewv Npog NigTwTikd 18pipaTa

Ynoxpewoewy and napdywya

YNoXpEWoewy Npog NeAATEG

AotV YNoxpehoewy

KaBapéc Tapciakéc pogg and AEITOupYIKEC SpaoTnpiOTHTES IV

ano @opoug
NMinpwBévtes poporl e10edipaToeg kal hoinol popol
KaBaptc Tapeiaxte poéc and Aertouvpyixéc SpacinpidTnTes

Topetaxts potg and enevduTikég SpaoTnpIdrnTes

Enevdloeig o Buyatpikég, ouyyeveig eTaipieg kal koivonpagieg
MABean cuppETOXMY 08 BuyaTpIKEG KOl OUYYEVEIS ETAIPIEG
Eionpay8évra uepiopata

Ayopéc nayiwv

NwARoeIg nayiwy

Kagapn (alEnon) peiwon enevdlocwy ge Xpedypagpa

Kolapég Topelaxis pods and enevlumixéc SpacTapidThTEG

Taperaxéc potg and ypnporodoTikés SpootTnpibTNTES
(Ayopég)/NwARoEeIg 15wy PETOX GV

NAnpw8évra pepiouara

'EkSoon daveiwv

AnonAnpwpn daveiwy

KaBapéc Touslaxéc potg and ypruarodoniki dpaaTnpidTNTEG
Enidpaon ouvaAhaypaTikov S109opwv OTC TAKEIO KAl GTA
TAEIOKA 10030vapa

KaBapd) avEnon (peiwon) Topsiaxov pobv

Tapeio xoi Tausiakd wwodlvapa oTnv apyl ThE nepibdou
Tapelo ka1 Tapeiakd i0odOvapa oTo TéAOS TG nepidBou

Inpeiwon

7,8

7,8,9,10

18

(Nood gt YIMAS8eg eupw)

And 1 Iavouaplou g

31.3.2007  31.3.2006
61.324 156.304
7.324 6.857
3.963 3.137
55.605 58.376
1.181 1.181
79.289 (20.280)
31.376 29.214
240.062 234.789
(836.023) (25.540)
40.713  (317.679)
(984.600)  (732.450)
(29.081) (25.618)
(1.729.280)  (136.858)
110.197 46.407
4.813.299  1.340.797
96.518 124.486
1.721.805 508.334
(4.649) (6.524)
1.717.156 501.810
(4.823) (992)
7.126
10.534 10.784
(16.391) (7.935)
7.954 305
2.132.258  (318.575)
2.129.532  (309.287)
(29.094) -
(344) (220)
548.298 -
(355.077) (51.463)
163.783 (51.683)
130 110
4.010.601 140.950
4.608.407  5.083.955
8.619.008  5.224.905

O ENICUVANTOPEVES oNUEIBOE (Oeh. 5-23) anoTeAoUv avandonaoTo ptpog Twv EVOIKINETWY OIXOVOUIKGY KaTaoTAOEWY.




ENPEIDOEIG ENi TV OIKOVOHIKOV KATAOTACERDV
revikég NAnpogopleg

H Tpanela AeiToupyel ofipepa pe Tnv enwvupia ALPHA TPATEZA A.E. kal SIGKPITIKS TiTAO
ALPHA BANK, edpeber oTnv ABrjva, 030¢ Zradiou 40, ka) iva kataxwenpévn 6To MnTp®ho
Avovipwv ETaipiov pe apiBpé 6066/06/8/86/05. H S1pkeld Tng £XEl opioTei éwg To 2100,
Suvaral &€ va napataBei pe andpacn TnG Mevikrg ZUVEAEUOEWG.

Txond¢ TG Tpanidng eival n S1EvEpYEId OAWY TV TPANEQKWY epyaciov ornv EAAGSa kal To
EEWTEPIKD, KATA TIG EKAOTOTE I0XUOUOEG BIATGEEIG KAl neptypdgperal aTo apBpo 4 Tou
KaTtaoTaTikoU ThE.

H 8nTeia Tou AloIknTIKOU TNG ZupBouriou, nou e&gAéyn and Tn revik ZUVEAEUON TV
MeTdywv Tng 197 AnpiAiou 2005, Ajyel To 2010 kai n o0vBECH) Tou HETA TIg TPONONOIACEIS
nou éyivav Pe andgpaon Tou AtoiknTixou ZupBoudiou Tng 27.2.2007, (napaitnan Tou W
EKTEAEOTIKOU pEAOUC K. Takn ABavacdnouAou Kal avTikataoTacn Tou and Tov K. Eudyyeio
Kaholaon), Tnv 31.3.2007 eixe wg €EAG:

MPOEAPOZ (EKTEAECTIKO MENOC)
Mavvng Z. KwoTénouAog

ANTIMPOEAPOZ (Mn EKTEAEGTIKG MEAOG)
Mnvag I, Tavegk**

EKTEAEZTIKA MEAH

AIEYOYNQN ZYMBOYAOZ
AnpATpiog M. MavrZolvng

ENTETAAMENOI SYMBOYAQI KAI MENIKOI AIEY®YNTEZ
Mapivoc £. NavvonouAog (CFO)***

Znupog N. DIAGpeTOG

Aptiung X. Oeodwpidng

MH EKTEAEZTIKA MEAH
rewmpyiog E. Ayoupidng*
Zogia . EhguBepoudakn

EudyyeAog I. Kahobang */*** (Me andgpaon Tng MEvIKAG ZUVEAEDTEWS TNG 3.4.2007 opiobnke
aveEApTNTO PN EKTEAEGTIKG HEAOG)

NavAog . KapakooTag*
NikdAaog I. MGveong**

MH EKTEAEZTIKA ANEEAPTHTA MEAH
Malhog A. AnogToAiGng**

©avog M. Bepiune,

Iwdawvng K. Alpag**

TPAMMATEYY
Exktwp M. BEpUKIOG

*  MEAog TnE EAeykTInAg Emponng
**  MEAoc TG Enirponfg AnoSoxwy AIOIKATEWS
wx%x Mghoc Tng Enirponig Alaxeipicewg Kiviiveov




EAEYKTEC Twv eEaunvialov Ka) ETRCIWV OIKOVOUIKOY KaTaoTAgEWY Eival oI
TakTikoi: Mapiog T. Kupiakou
Fapu@ahid B. Znupiouvn

AvaninpwpaTikoi: Xapaiapnog I'. Zupolvng
NikdAgog X, Toipnodkag
TN eTaipiac KPMG Kupidkou Opkwtol EAeykTég ALE.

H peroxh Tng Tpanélng civar eignypévn ato XpnpatigTipio ABnvav and 1o 1925, Tnv 31
Maptiou 2007 ATav n népnTtn PeyahlTEpn eionypévn eTaipia pe don TNV KepaAaionoinof Tne.
And Tov GeBpoudpio Tou 2004, 1 uETOXA) CUPMETEXE! kal oTo deikTn FTSE Eurofirst 300, atov
onoio nepihappavovtal or 300 peyaAUTEPES EUPWNATKEG ETTIPIEG.

EXTOC and Tnv EAANVIKRA KEQAAQIGYopad, n JETOXN Eival E1IGNYUEVR OTO XpRpaTioThpio Tou
Aovdivou pe Tn popen disBvav matonointik®myv (GDRs), evd SianpaypaTeleTal EKTOS
XpnUaTioTnpiakoU KUKAoU oTnv ayopd Tng Neag Yépkng (ADRs),

To oUvoho Twv HETOX®V OE KUKhogopia, Triv 31 MapTiou 2007 avrpyero ot 408.022.002
Tepdya.

H guvexilopevn avantugn Twv epyaciav TG Tpanédng kal n diaxpovikd GUVENRG HEPITUOTIKNA
anddoan Tne peToxc oUPBAAAOUY OTNV NPOCEAKUCH EYXWRILV Kal EEVv ENEVIUTWY,
SIOPOPPHVOVTAC TV ELNOPEUCIROTATE TG PETOXNS, Yia To A’ Tpipnvo 2007, oe 1.344.234
TEPAYIO, Nepinou, avd cuvedpiaon katd péoo 6po, NEPIAAUBAVOLEVWY TWV NOKETWV
CUVaAAQyoV.

TéAog n moToAnnTikA Slapdeuion Tng Tpanélng diaTnpeiTal o uwnAd yia TNV eupwnaikn
guykupia enineda (Standard & Poor's: BBB+, Moody’s: A3, Fitch Ratings: A-), avravakAd 8e Tnv
Suvapikf Twv PEYEBMY KAl TWV EPYATIGY TNG KOl CUVNYOPEI unép Tng BETIKAG XPNHATIOTAPIAKAG

NPOONTIKAG TNG HETOXNC.

01 napoloeg oikovopikéG xaraoTacelg Exouv eykpifel and To AloiknTixd Zuppollio
NG 26" Anpthiou 2007.




AKOAOUBOUHEVEG AOYIOTIKEG QPXES

1-

Bdaon napouoiaong

H Tpanelo KaTAPTIOE TIC TUVONTIKEG EVBIAPETEG OIKOVOPIKEG KATAOTAOEIG TG 31.3.2007
oUppva HE To AlEBvEg AoyiaTikd MpoTuno (AAM) 34, nepi evBIOpecwv OIKOVOUIKDY
KOTQOTATEWY.

01 AOYIOTIKEC apxEC nou axoAolBnoe n Tpdnela, yia TN oUVTAgR TWY CUVONTIKGOV evbldpecwy
oIKOVOpIKQOV KaTaoTGoewy TnG 31.3.2007, €ival GUVENEIG PE AUTEG NOU NEPIYPAPOVTAI OTIG
BNUOCIEUPEVES OIKOVOUIKEG KATAOTACEIG TNG XPAoews nou EAnge Tnv 31.12.2006, exTéC and
TIC PETABOAEC NOU ENEPEPE N UIDBETNON TWV NPOTUNKY Kal AIEPUNVEIGY NOU avapEPOUPE
avaAuTIKG NapakaTw.

Aigpunveia 7 «EQaguoyr} T Npogeyyions TG avanpoaapuoviic ouugwva Lg 1o AMT 29 ngp!
unepnAnBepiotineyv oixovouiwv» ( Kavoviaude 708/2006)

H vioB&Tnor TG SEV EiXE OUCIGAN ENINTWATN OTIG OIKOVOUIKEG KATAGTAOEIG Tng 31.3.2007.

Qdigpunveiec 8 kot 9 «[1edlo epappoyric Tou AIIXI1 2» Kar «ENQVEXTILNON EVIWUATY) vy

napayayewve (Kaveviouds 1329/8.9.2006)

H UI0B£TNoR TOUC Bev EiXE ouoIOSN ENINTWOT OTIG OIKOVOHIKEG KaTaoTaoelg TNG 31.3.2007.

QieBvée Mpdruno Xpnuarooixovouikric [TAnpo@dpnong 7 «Xpnparooixovouird peao:
Tvwaronomoeige,
Tporionoinan 4AIT 1 «[lopouaiaon OikovouiKwy Karaordoewy — I vwoTonongElC kKepadaivy
{kavoviguoc 108/2006)

Ta NpdTUnG QUTA, £XOUV UNMOXPEWTIKA EQApUOYN YIO XPAOCEIG pe évapgn and Tnv 1.1.2007 kal
N ENINTWON TOUC OTO NEPIEXOUEVO KAl TOV TPOMO YVWOTONOIOEWS TWV OTOIXEIWY, NOU
aQOpoLV TG XPNUATOOIKOVOUIKG HEoa, BA ENPAVIOTE! OTIG ETACIEG OIKOVOHIKEG KATAOTGOEIG
TNE napovane XpNoews.

To ZupBolAio AigBvav AoyioTik@v MpoTinwy £Xer EKSMOE TG NAPAKATW NPOTUNG Ka)
Bieppnveiec, Ta onola dpwg Sev Exouv vioBeTnBe akdun and Tnv Eupwnaixd Eveon.

Qigbvéc Mpdruno Xpnuarooikovouikes MAnpo@dpnons 8 «Toutic AaToupyiacs Ioxver yia Xprioers
LE évapfn and v 1.1.2009,

To NpdTuno autd avTikadioTd To AAN 14 — OIKOVOUIKEG NANPOPOPIEG KATA Topéa. H
vioBETnon Tou and Tnv Eupwnaikd Evwon.kal n epapuoyr Tou and Tnv Tpdnela, 8a ENIPEPEI
onpavTikéc aihaydg gTov Tpéno napousiaang Twv SpagTnpIoTATWY TRG Tpanélng kata Topéa
AeiToupylag,

Tporonoinon Tou Aiedvoug AoyioTikou Mpotunou 23 «Kdorn daveiouou»
Toyver via yprioeig pe évapkn and tnv 1.1.2009

Triv 29" Mapriou 2007, To ZupBouNio eEE5WOE To avaBewpnpéve Keipevo Tou AAN 23, aUpgwva pE
T0 onoio Bev ENITPENETAI N APECN KATAXWPNCN OTa anoTehéoparta, Tou kdoToug Saveropou nou
oUVBEETal APECA PE OTOIXEID EVEPYNTIKOU VIO Ta ONOIA ANGITEITOI GNPAVTIKGG XPOVOG LEXPIG dTou
TEBOUY OE NApaywyIKr AEmoupyla f givas Siadéoipa va nwAnBolv, To kéaTog auTo nAéov Ba
KEOAQIONOIEITaI kAl Ba ANOTEAE! PEPOG TOU KOOTOUG KTRANG TOU OTOIXEIOU TOU EVEpPYNTIKOU,

H ulo8&Tar) Tou Bev QVAPEVETAI va £XE1 OUCIOER ENINTWEN OTIG OIKOVOUIKEG KATAOTATE,

Nigpunveia 10 «EvGIGuEcEC OIKOVOUIKEC KATGOTOOEIC KOl GNIOUEIRTN»
Toyver yra xpriceic e évapén and Tny 1.11.2006

Mg Tnv UI0BETNGN TNG BlEppnvEiag auTrg SEV ERITPENETAI O GVTIAOYITHOG {nuiwv anopeiwong
ROU £X0UV avayvwpIoBei o€ nponyoupevR evdiapean neplodo kai apopolv unepakia,
£nEVBUOEIC O PHETOXIKOUG TITAQUG 1} XpNHOTOOIKOVOUIKG GTOIXEIQ Mou avayvowpilovral oTo
KOO TOG,.




H epappoyn Tng digpunveiac auTng dev Ba £xel ENINTOOEIC GTIC AKOASUBOUNEVEG AOYIOTIKES
apxég Tng Tpanedng.

Aigpunveiss 11 kar 12 «Zuvardayéc Oufdou kay iSiwv LEToX@v» TOyUel yia XpIoer ve vapsn and mmv

1.3.2007 kat «ZUp@avia ndeay@onang EKUETCAAEUcEwe» Tayuel yia Yprioeic
LE evapén and Ty 1.1,2008

H Tpanelda ekeTalel TI eNINTAOCEIG NOU Ba £XEl 1} LIOBETRON TWV CUYKEKPIHEVOV BIEPUNVEIQOV OTIC
OIKOVOUIKEG TNE KATAOTAOELS.

H uioBéTnon and Tnv Eupwndikn Evwon, péxpr Tnv 31.12.2007, npoTinwyv Kai SIEpUNvEIOY
TPORONOIACEWY QUTAVY, NoU NIBavov va ekdoBolv evrdg Tou £Toug and 1o Zuppouiio
AigBvav AoyioTikdv Mpotonwy (I.A.S.8.) kai n epappoyr Toug 8a eival UNOXPEWTIKN R
NPOAIPETIKA y1a NEp16doug nou apyifouv petd Tnv 1.1.2007, svdéxeTar va ennpedoel
avadpopIka, TIE NEPIOBOUG NOU KAAUNTOVTAl And QUTEG TIG EVOIAUEDEG OIKOVOHIKEG
KOTaoTAGEIC.

Ta nocd nou neEpthapBavovTal oTIG DIKOVONIKEG KATAOTACElG napoualdalovrar o XIAadeg
Eupw, EKTOC av avagepeTal dIapopeTIKA OTIg ENIPEPOUG GNUEIWOEIG.

01 QIKOVOUIKEG KATAaTACEIG Exouv guvTaxdei ye Baon Tnv apyr ToU 10TopIKoU kdOTOUG, pE
e€aipeon Ta axdiouBa oToixela EvepynTikoU Kal YNOXPEWTEWY Nou anoTigABnkav oTnv
evhoyn akia Toug: :

- ALiIdypogpa XapTopuAdkiou guvarlayov
- Napaywya XpnuarooiKovopIKa Péga
- AEioypapa Giabéoipa npog nwAnan




AnoTteAéopara

2.

3.

Znpleg anopEeEIHOoE®C kal NPOBAEYEIC yia THY KAAUYN TOU NIOT@TIKOU KIvEUVOU
And 1 Iavouopiou éwg

31.3.2007 31.3.200%

ZNPIEC aNOpEIMOENG BaVEiwV KAl anAITACEWY KATd NEAaT@V 70.002 43.013
MpoBALWEIC yIa TRV KAAUWN Tou MIOTWTIKCU KivBivou and ekTodg

Iochoyiopol oToIxEiQ (14.946) i4.946
EionpdEeic and Siaypageioes anaiTnoeg {3.051) (627)
Zovoho 52.005 57.332
®bpog elcodnparog

ZUppwva pe TO 1oxUoV popoioyikd Sikalo aTnv EAAGSa, 01 av@VUNES ETaIPIES cpopo:\ovouvrm
oTa JUVOAIKA TOUC KEPDN HE OUVTEAEOTR 29% yia Tn XpAon 2006 kal pe 25% yia Tig XPOEIG
2007 kat epeEnc.

NapaiAnAa, Pe To dpBpo 9 Tou N. 2992/2002, dnwg Tpononomenka pe To N. 3259/2004,
npOB)\EI‘!ETOI PEIWTN TOU POPOACYIKOU ouwaz\amﬁ TWV ENIXEIPNCEWY NOU cuyxmveuenxav
péxp! 31.12.2005, katd 10 kai 5 nogogTiaieg povades, yia Ta kEpdn nou npokUNTOUV and
TOV NPATO Kal 6aurepo uwumonxa |00Aoy|0uo HETG TNV OACKARPWAN TOU METACXNHATIGHOU,
und Tnv npounéeacrn oTI 8ev Exouv KOTOOTEI ouvésﬁspéveq and 1.1.97 €w¢ 20.3.2002. =¢
naplnTwon OUYXWVEUOEWS ENIXEIPAOEWY NoU ATav ouvéaéauéveq pexpl kal tnv 31.12.1996 n
UEIWON TWV OUVTEAESTWMV avépxsml oE 5 noooonmsq povadeg yia Ta avTioToIxa KEpSN Twv
500 enopévav XpHOEWY, NOU NPOKUNTOUV HETA TOV PETATXNHATIONS.

Kat’ epappoyn Tev avoTépo diatdiewy, n Tpana(u cpopvoyrﬁBnKa HE QUVTEAECTN 24% yIa
Ta kEPSN TNG xpnoamq 2006 Aoy guyxwvelsews, 5I' anoppocpl’]oemc; and Tnv Tpanela, Tnv
8.4,2005, Tnc elonypEvng oTo XpnuatioThipio ABnvev eTaipiag AéATa Singular A.E.F1., N
onoia dev ATav guvdedepevn pe Tnv Tpdnela npiv Tnv 1.1.1997.

ZNUEIQVETAI OTI, Me T QOPOAOYNON TV GUVOAIKOV KEPSOV TwV ETAIPIGY, 01 pETOXO0I Toug
AauBavouv Ta pepiopata analdaypéva ond kaBe PopoAoyixA eniBapuvarii.

O @opog eigodnpaTog avahleTal wg eEng:
Anb 1 Iavouapiou tug
31.3.2007 31.3.2006

Tpexwv ®épog 4.246 34.814
Avapaiidjevog 9.752 2.941
Z0voho 13.998 37.755

H B1apopd Tou TpEXOVTOC POPoU PETAEY Twv BUO TPIEAVKV OPEIAETAI KUpiwg OTa UIKDOTEpU
kEpdn Tou Tpipfvou 1.1 - 31.3.2007 kai oTnv aUEnon TV KEpS@V and TNV NWANGN HETOXWV
£ICNYHEVY OTO XpNUATIOTAPIO VIO Ta onoia oXNUaTioBnKe apopohdynTo anoBepaTIKO.

O avaBaAAOPEVOC POPOC OTNYV KATAOTAOT AnoTEAECHATWY NPOKUNTEI ANd TIg akOAoUBEG
npoowpIveg SIAPopEG:
Ano 1 lavouapiou wg
31.3.2007  31.3.2006

Alaypa@éc ka1 anooBECEI nAyiwv NEPIOUCIAKMY OTOIXEIWY. 2.349 2.143
Advela kal anaITHEIC KATA NEAITOV 4,055 (8.515)
YNOoXpeMOEIC KABOPIoPEVWV NAPOXWV OTouE Epyajdpevoug 134 95
ANoTipnon Napaywywy (1.469) 7.673
KaTapepiopdg e0odwv kal eE6Swv dnuioupyiag

XPNUATOOIKOVOUIKWY PECWV 161 30

ANOTiKNGN UNOXPEGTEWY NPOG NICTWTIKY 15pUHATA KOl
SQVEIGKOV UNOYPEMOEWY Adyw avTigTadinong Tng elAoyng

a&iag Toug 3.217 2.421
AOINEC NPOCWPIVEG S1apopis 1.305 (906)
ZUvoho 8.752 2.841




MapariBeral KATWTEPW guppvia ovopacTikoU Kal NpayuaTikoy (popohoyIKol CUVTEAEDTL):
" And 1 Iavcuapiou g

31.3.2007 31.3.2006
Képdn nipiv TO @OPO EI00BAKATOG 61.324 156.304
dopoc e1godhuaTog 25% 15.331 24%  37.513
AUEnon/(pelwon) npoepyduevn and:
ZupnAnpwpaTiké eopo eni eicodnpaTey and akivata  0,11% 65  0,03% 53
Eigédnita Jn unayopevo aTo gopo (8,10%) (4.967) (3,92%) (6.131)
'EEoda pn eknsoTéa 2,87% 1,761 0,02% 32
AvaAoyia TOV aQOpOASYNT®WY ECOBWY aTa KEPDN
nepiodou (0,09%) (52) (0,69%) (1.076)
Mepog Twv apopohdynTwy KEpS®V Nou avaioyei oTa
Blavepdpeva 0,10% 60 0,23% 354
Alg@opd PopoAOYIKMY TUVTEAEDTEV NOU
Xpnoiponoindnxav oTov npoodiopIgud Tou TPEXOVTOG
Ka! avapaiiopevou pdpou 0,08% 118
AOINEC POPOACYIKEC NPOTAPHOYEC 2,94% 1.800 4,41% 6.892
®opog EivodijpcTog 22,83% 13.998 24,i6%  37.755

4. KaBapa xépdn ava peroxn

0. Boocixd

Ta Baoikd Kepdn avl petoxr RpokinTouv and tn Sialpeon Tov kepdawv LeTG TO @dpo, pe To
OTABIOUEVO HECD Opo TWV UGIOTAUEVOV KOIVIY PETOXMOV KaTd Tr S1dpkela Tng nepiodou,
agaipoupévou Tou oTabpiopévou pégou 6pou Twv 1IBI0KaTEXOHEVWY and Tny Tpanelaq,
KOIVOV PETOXWY, Kata Tnv ida nepiodo.
And 1 Iovouaplou gwg
31.3.2007  31.3.2008

Képdr avahoyolvTa oToug METGYOUG 47.326 118.549
ETGOUICREVOG PEGOG OPOG UPICTAUEVMV KOIVOV HETOXHV 406.838.763 395.927.256
Baoikd képdn ava petoxn (oc €) 0,12 0,30

B. Mpooappocuiva

Ta npooappoopeva kEpdN avd YeToxr| NPOKUNTOUY and TNV Npocappoyn Tou oTaduiguevou
pEoou Opou TV UPIoTApPévov KOIVY JETOXGV KATA Tn SIApKEIG TRS NEMOBOU yia SuvnTIKGOE
exDOBNTOUEVEG KOIVEG PETOXEC, H Tpaneda 51a0£Tel peToxég auThc TNG KATNYopiag, ol onoieg
npokinTouv and npdypaupa yopnyfioews dikaiwpaTwy npoaipégewc (stock options) ot
oTeAExN TNG Kai O£ OTEAEXN €TAIpIGY TOU Opidou.

Ma Tic ev Adyw PeTOXEG, viveTal unoAoyiopdg yia Tov Npoodlopiopd Twv LETOXWY nou Ba
punopouoav va anoktn8olv otnv e0Aoyn agia (Tol oTo PEgo Gpo TS XPNHATIOTAPIAKAS
akiag yia Triv nepiodo), Ye Baon Tnv TIp €§a0KCEWG Tou SIKAIGUATOS Nou guvodelEel To
Sikaiwpa npoaIpEoewe.

O oTabpIopEvoc PETOC P0G TWV UPICTAPEVAY KOIVRY PETOXGMV, ONMG UNnoioyileTal
avwTEPW, CUYKPIVETAI PE TOV aplOPO peTOXWV Nou Ba npokUel edv To GOVOAC TwV
BIKaIWPATHV NpoaIpEoews EEAgKEiTo.

And 1 lovouapiou éwc
31.3.2007 31.3.2008

Képén avahoyolvra orouc MeTdxoue 47.326 118.549
ZTadpopévog PECOG Opog UPIoTaPEVELY KoV JETOXWV  406.838.763  395.927.256
Npooappoyn yia SikaibpaTa npoaipeéoews 753.136 946.454
ZTa8pIoPEVOG PHETOG OPOG UPIOTAUEVERV KOIVDY PETOXWV

yia Npooapuooeva KEpdn ava peroxn . 407.591.899 396.873.710

Mpooapuodpéva kEpdn ava peToxs (o€ €) 0,12 0,30
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Tooo Ta Paoikd, 400 kal Ta Nnpooappoapéva képdn ava peroxn, Tng nepiddoy 1.1-31.3.2006,
£XOUV avapopQPWOEl OE OXE0N PE Ta BNPOCIEUBEVTA YIa va KATAGTOUV cuYKpigipa, hOyw NG
Bwpedv Siavopric HETOXGY and KepaAaionoinon anoBepaTikol nou £yive Tnv 3.5.2006,
oUppwva pe andpacn Tng TaxTikng Mevikig ZuveAeloewg Tng 18.4.2006.
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EVEPYNTIKO

5.

Advela ka1 anaiToeig xaTd neAaTov

31.3.2007 31.12.2006
Ibioreg:
ZTEYAOTIKG 8.565.307 8.176.640
KaravaAwTika 2.341.141  2.169.009
FIOTWTIKEG KAPTEC 901.565 905.689
Aoing 130.602 130.605
11.938.615 11.381.943
Eraipieg:
Emyepnuarika ddvela 17.776.569 17.443.652
AOINEC ANQITATEIG 162.067 151.423
17.938.636 17.595.075
Meiov:
JUTOWPEVYEVEG GROPEIDOEIS (724.879)  (739.327)
Zdvoho 29.152.372 28.237.691
ZUCoWPEVLEVEG GROLIEIMTEIG
Ynohoino 1.1.2006 822.977
ZuvahhaypaTikic dlapopeg (81)
MerapBohr Tne napoloag atiag Tav INMIGY ANOPEINOENG 16.370
Znuieg anopeinoews nepiddou (onp.2) 43.013
Nogd nou ypnoiponom@nkay oTnv nepiodo (Alaypagig) 109
Ynohoino 31.3.2006 882.170
ZuvaAhaypaTikég Slapopig (87
ZNUiec anopelngeng nepiddou 166.158
MeTaBoAn Tn¢ napoloac atiag Twv LUKV aNOPEIBTERS 55.280
Meiwon Adyw cuyxwveloswe Tou Kataoripatog Behypadiou pe Tnv
Alpha Bank Srbija A.D. (3.180)
Nood nou xpnaiponoiiBnkav arnv nepiodo (Alaypapes) (361.004)
Ynohoino 31,12.2006 739.327
ZuvahhaypaTrikég Sigpopéc (83)
Znpieg anoyeihoewg nepiddou (anp. 2) 70.002
MeTaBoAf Tne napoloac afiag Twv Inpov aNopsIbIE®s 16.668
Mooa nou xpnoiponoifBnkav otnv nepiodo (Alaypa@ic) (101.035)
Yndhoino 31.3.2007 724.879
Atidypa@a enevduTikol xapropuliakiou
AiaBEgta npog neANOM 31.3.2007 31.12.2005
KpaTikoi TiTAal 2.425.937 6.016.005
Aoinoi XpewoTIKOl TITAOI: 2.799.760 1.345.906
- Eignyuévor 2.765.436 1.320.834
- Mn eonyugvor 34.324 25.072
MEeTOYXEC: 68.610 57.349
- Eionyueve 54.000 46.286
- Mn eronyugves 14.610 11.063
Aoinol TiTAo PETaBANTAS anodooswg 44,551 43.128
ZUvoho 5.338.858 7.462.388
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7. Encv300eig e axivhTa

Oixoneda
~ Krijpio
Ynéioina v 1.1.2006
Atig KTAOEWS 49.618
TuoowpPEUUEVEG anooBEoEIg (6.373)
AvandoBeoTtn akio Tnv 1.1.2006 43.245
1.1.2006-31.3.2005
Avanoopeorn akia 1.1.2006 43,245
Anoopéoeic nepiddou (101)
Avanoopeotn agia Tnv 31.3.2006 43.144
Ynoioina Tnv 31.3.2006
Afia kTioEwg 49.618
ZUCUWPEUPEVEG aNOORECEIG (6.474)
1.4.2006-31.12,2006
AvanooBeorn aia 1.4.2006 43.144
NpooBrikeg 47
Aadioeig (884)
a) Afia krijoewg (1.216)
B) AnoofBeoueva 332
Anoapéaeig nepiddou (301)
Avandofeorn akia Tnv 31.12,.2006 42.006
YnéAoina v 31.12.2006
Afia KTHOEWS 48.449
JUOCWPEUPEVEG anooPBETEI (6.443)
1.1.2007-31.3.2007
AvanboBegrn agia 1.1,2007 42.006
MpooBnKeg 17
AnooBEoeig neplodou (99)
Avanoopeorn agia Tnv 31.3.2007 41.924
Yndhoma v 31.3.2007
Afia kThoEWC 48.466
ZUOCWPEVPEVES anoaBEvElS (6.542)
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ISioxXpnoigonoloUEVa EVOQUATA Nnayia

EEonaiopde

Ouconedo- Kivirag
Kripia Leaslng efonhiopés  Zlvoha
Ynohomna v 1.1.2006
Atia KTACEWCS 647.739 1.210 246.692 895.641
JuoowpeUpiveg anogpLocg {154.914) {890) {210.326) (366.130)
Avandofeotn akia 1.1.2006 492,825 320 36.366 529.511
1.1.2006 -31.3.2006
AvandoBeorn akia 1.1.2006 492,825 320 36.366 529.511
MpooBnkeg 2.491 - 3.231 5.722
ZuvariaypaTikeg Siagopeg (117) - (12} (129)
a) Aia KkTiioews (121) - (27) (148)
B) Anpofeoyéva 4 - 15 19
AlgBioeig (152) - (5) (157)
a) Akia kriigewg (239) - (269) (508)
B) Anogfeoucva 87 - 264 351
MeTagopéc - - - -
a) Afia xrijoewg - (68) 68 -
B) AnooBeguéva - 68 (68) -
AnooBioeig nepiddou (3.010) (30) (3.716}) (6.756)
AvandofeoTn afia 31.3.2006 492.037 290 35.864 528.191
Yndhowne v 31.3.2006
Atia kThoEWS 649.870 1.142 249.695 900.707
ZUCOWPEUHEVEG ONOCRETEIS (157.833) (852) (213.831) (372.516)
1.4.2006-31.12.2006
AvandoBeotn akia 1.4.2006 492.037 290 - 35.864 528.191
Mpoodrikeg 22.122 - 21.869 43.991
ZuvaiAaypuaTikég S1agopeg 96 - 7 103
a) Afia krijoewe 91 - 10 101
B) AnoofBeoyéva 5 - (3) 2
AaBéoerg (7.298) - (566) (7.864)
a) Akia krijoewg (8.132) - (2.274) (10.406)
B) AnooBeoyéva 834 - i.708 2.542
AnogBioeig nepiddou (9.624) (90) {10.071) (19.785)
AvanéoBeotn afic 31.12.2006 497.333 200 47.103 544.636
Ynoioine Tnv 31.12.2006
Alia kThoEWg 663.951 1.142 269.300 934.393
JUCCWPEVNEVEG GNOCBETEIG {166.618) (942) {222.197) (389.757)
1.1.2007-31.3.2007
Avandopearn afia 1.1.2007 497.333 200 47.103 544.636
MNpocBkeg 6.041 - 4.240 10.281
ZuvarhaypaTtikég S1apopig (54) - (23) 77
a) AEia KThoewe (76} - (49) (125)
B) Anocfeouéva 22 - 26 48
Alg9geig (1.520) - (18) (1.538)
a) Afia kTiioewe (2.270) - (405) (2.675)
B) Anogfeouéva 750 - 387 1.137
AnooBeoelg nepiddou (3.136} (30) (4.059) (7.225)
AvanéoBeorn afia 31.3.2007 498.664 170 47.243 '546.077
Ynohowng Tav 31.3.2007
Atia kThcEWS 667.646 1.142 273.086 941.874
ZUOCWPEVPEVES AnOdBECEIC (168.982) (972) (225.843) (395.797)
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9. Ynepatia kai Aoina dula nayia

NepiAapBavovTal Povo Aoyiopika npoypaupata (software)
Yndhoino Tnv 1.1.2006

Afla kThOEWG 104.142
ZugoWPEUREVES anooRETE (71.126)
AvanooBeotn afia Tnv 1.1.2006 33.016
1.1.2006-31.3.2005
AvanbdoBeoTn afia 1.1.2006 33.016
ApoaBiikeg 2.213
TuvaAhaypaTikég S1apopeg (2)
a) Afia kTiigewe (2)
B} Anoofeouéva -
AigBEoeig -
a) Afia kTijoEwg (14)
B) AnooBeoudva 14
AnooBéoeig nepiodou (3.137)
AvandopeoTn akio 31.3.2006 32.090
Ynbhoina tnv 31.3.2006
Atia kThOEWG 106.339
ZUQUWPEUHEVES ANOCRECEIG (74.249)
1.4.2006-31.12.2006
AvanocBeorn akia 1.4.2006 32.090
NpooBAkeg 20,433
ZuvahhaypaTikég S1apopeg (1
a) Afia kTrioews (2)
B) Anoofisoucva 1
A1aBégsic (99)
a) Aia krijoews (99)
B) Anocfcoucva -
AnogBEéceig neptdodou (10.319)
Avanodapeorn akio 31.12.2006 42.104

Yndhoina Ty 31.12.2006

Afio KTROEWG 126.671
JUCOWPEVYEVEG aNOCRETEIG (84.567)
1.1.2007-31.3.2007
AvanacBeorn aio 1.1.2007 42.104
NpooBnKeg 4.435
ZuvahhaypaTtikég Siopopeg (11)
a) Aklg xriigews (14)
B) Anoofeouéva ' 3
AnooBéoeig nep1ddou (3.963)
AvandoBeorn afia 31.3.2007 42.565

Yndhoina Tnyv 31.3.2007
Atia kThiogwg 131.092
ZuoowpEUPEVEG anooBEoEIg (88.527)
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10. Ztoixela EvepynrikoU npog nwAnon

Néayiog eEontopode ons 55 ‘
xdneda- nyav.

Kmipia  EEonhiopdg  Zivoha

1.1.2006-31.3.2006

Ynoioino Tnv 1,1.2006 §7.909 585 88.494
MpogBnkeg 1.431 4 1.435
AlaBEoelg {268) - (268)
Yndéhoino Tnv 31.3.2006 89.072 589  89.661
1.4.2006-31.12.2006

Ynohoino Tnv 1.4.2006 89.072 589 89.661
ApooBnkeg 6.626 551 7.177
AlgBégeig (3.774) (551) (4.325)
Ynohoino Tnv 31.12.2006 91.924 589  92.513
1.1.2007-31.3.2007

Ynohaino TRv 1.1.2007 91.924 589 92.513
MpoaBAkeg 1.551 107 1.658
AlaBEgelg {172) (107) (279

YnoAoino Tnv 31.3.2007 93.303 589 93.892
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YnoxXpEWDOEIG

11. Opoloyleg exBOOEDC Pag kas AoINEG SAVEIaKEG UNOXPERCEIG

Ouohoyieg exBboE; pag
Korva opohoyiaxd Save'
Yndheno 1.1.2007 13.165.944
NEeg exSO0EIC 4.844.744
AREEIC/AVaKANOEN (511.415)
MeTaBoiéc eihoync atiag Adye avmoTabnang (16.686)
MeTaBohiq BeBOUAEUPEVIY TOKWY 22.178
TuvaAAayLaTIKEG SIOQOPES (2.505)
Ynohoino 31.3.2007 17.502.260
Adveio pexopivig efoopanioene™
Yrdheno 1.1.2007 1.061.008
NEeC exBOTEIG 548,298
AREEIC/AVOKANOEIG (300.000)
Mzraporéc elhoyng ofiag Adyw avniaTaBmong 3.819
Metaforéc Sedouheuptviy Tdkwv 492
TuvalAayuaTIkEG DIopopis (479)
Yrohoino 31,3.2007 1.313.138
YBp:Bucol Tivho!
Ynodho:ro 1.1.2007 921.368
MeTaBOAEC GESOUALUPEVEV TOKWV (27.481)
Yndhoino 31,3.2007 893.887

(1) H nAeiovéTnra Twv vEwv KoIVGY opoAoyiakav exSdoewy (€ 4.497 €kaT.} QEpEs KULAaIvOPEYO
eniToxio Euribor pe nepiBplo and -10 povadeg Racng péxpt xal +25 povadeg paong avaioya pg
Tn Sidpkeia TG éxBoong. O1 hoingg EkBOOEIG gival a) ym Tunonoinuéveg {299 exat.) Kal B)
TunonoINuéveg O ouvailaypa (49 £xart.} Kai avTioTaduifovral we Npog Tov ENITOKIOKO Kal
guvarhaypatikd kivduvo pe cuppageig avTahAayig ENITOKIWY Kal ouvalhaypaTog avTioToixa.

(2) Tnv B.3.2007 kai peTd TNV NOPEAEUGN 5 ETGV and Tnv £kSoorn Toug avakhfdnkav Saveia
pelwpévne eEagpahioews noool € 300 exar, ki apyikig diapkeias 10 ETAV,

Tnv 1.2.2007 exd60nke Saveio € 350 ekat. pe enmdkio nou kaBopilerar and To Tpipnvo Euribor
npooouEnuévo pe nepiBdpio 40 povadwy Baong yia Ta npdTa 5 €, To onolo auEaverar og 170 povadeg

faong yia Ta endpeva 5 TN OF NEPIMTOON {in avakAOEWG.

T 8.3.2007 exd08nke Saveio € 200 exoT. pe enmoxkio nou kaBoplieTar and To Tpiunve Euribor
npocaugnuévo pe nepiBmpio 35 povaduy Baong yia Ta npwta 5 £, To onoio oufaveral o 165 Hovadeq

Baone via Ta endpeva 5 £t g€ NEPINTWEN P avaKATELS.

12. NpoBAtyeig

Ynohoino Tnv 1.1.2006 1.628
NpoBMyeig yia kaAuyn Tou moTwTikoU KIvSivou and

ekTOC 10ohoyiopol oToixeia (onueinon 2) 14.946
Aoméc NpoBAiYEelg oe PAPACG TWY ANOTEAECHATWVY 264
Xpnoiponoinfeioeg npoBALYEIg (53)
Ynéhomno tnv 31.3.2006 16.785
AoINEG NpoBAEWEIg 08 BAPCG TLWIV ANOTEAECHATWY 1.205
Xpnoiponoin@eioeg npofAEeIg {89)
Ynbhomo vnv 31.12,2006 17.901
Aoinéc npoPAéyeig o Bapog Twv anoTeAeopdruv 493
AvTiAoyIopdc oxnpamofeiong npoPAWews yia kdAuyn Tou

MOTOTIKOY KIVBOVOU and exToC Icohoyiopol groixeia (onpeiwan 2) (14.946)
XphoponoinBeioeg npoBAEyeg {13)
Ynohono v 31.3.2007 3.435
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NpOcOETEC NANPOPOPIES

13. Ev3eXOHEVEG UNOXPEDOEIG kKa! SECUEVOEIG

a) Nouixd 6éuora
Yndpyouv opIopEvEG analTATEIG Ka) SIKAOTIKEG aywyEg NEAGT@Y kard TAG Tpanédng, oTa
nAaioia TNE ouvrBoug EMXEIPNRATIKAG SpaoTnEIdTNTaG. Aev éxel oXnuaTioBel kapia
NPOBAEYWN YIa TIE NEPINTWOEIG auTég SIOTI, CUPQVA PE yvwpdTEUSN TG AlEUBUVOEWG
NopIK®Y Ynnpeoidy, n opIoTIkr SIeuBETNON Toug KOl of NIBavég BIKAOTIKEG GNOPATEIG
SeEv QVOPEVETA) va £XOUV ONUAVTIKI ENINTWON OTNV OIKOVOUIKN BEan i AeiToupyia Tng
Tpanélng.

B) @opoioyixa Bepara
H Tpanela éxer eheyxBel @opoloyika Péxpr kal Tn xphnon 2005.
Eneidr 0 opoAoyIKOC EAEYXOG EVEEXETAI VA UNV GVAYVIPICEI TNV NAPAYWYIKOTNTA
opiopévev danavoyv, Eival MBavov va emiBAnBolv kdnolor NpocBeTol @opol yia T XpAon
2006 nou Sev £xer eAeyxBei anod TiI opohoyikEg apxEs.

¥) AEITOUpyIKES pHOBROEI
- H Tpdnelo wg pioBaTpia
Ot UNOYPEWOEIC TNG and PICBGOUATA aPoPOUV KaTa KUpIo AOYO TG KTAPIA Mou
XPNGCIPONOIEL YIG TA UNOKATAGTAPATA KOt TiG AAAEG povadeg AerToupyiag Tne.
H Sidpxeia Twv enayyeApaTikGv auuBdoewy PioBwong opileTal SWOEKAETAG HE
BuvaTdTRTa avave®oEWS ) NapaTaoews BACEl ouppViag Twv cUpBailopévev
pEPGV. MpoBAENETA ETAGIE, TILAPIBLIKT OUVHBWS, avaNPosapHoYr Twy HICBEPATWY,
nohimixn Tn¢ Tpanélng eivas va avavewvel TI§ oupPATEIg QUTES.
O eAAXIOTEG PEAAOVTIKEG KOTABOAEG pICBwpdTWY TNG Tpanélng xouv wg eERg:
‘ 31.3.2007 31.12.2006
- evTOC evOg ETOUG 22.989 22.601

- népav Tou £TOUC Kal PéXpt NEVTE £TN 69.682 68.187
- NEPOV TWV REVTE ETOY 41.460 41.503
Zovoho 134.131 132.291

01 ouvoAikéc Bandveg Tng Tpanélng yia £voikia KTNpIwV yia To NpwTo TPIUNVO TOu
2007 aviiABav o€ € 6.239 (2006 : € 5.526) Kal gupnepiAdufavovrar ota «levikd

SoIknTikG £Eobax.
- H Tpdnela wq expioBaTpia

01 anaITAcEI TNS and WicBhpaTa apopolv pIcBmoelg KTnpiwy 1810KTNTIAg TNG, OE

ETAIPIEC TOU OUiAOU KAl TRITOUC,.

O1 eAGXIOTEG PHEAAOVTIKEG E10NpaEeig oBwpdTwy Exouv wg EENG:
31.3.2007 31.12.2006

- gvTOC £vOG ETOUG 3.072 2.945
- népav Tou ETOUG Ka1 PEXPI NEVTE TN 9,122 B.988
- nEpav TV NEVTE ETWV 4.918 4.805
Zivoho 17.112 i6.738

Ta cuvoAikd é0oda and ASITOUPYIKEG HICBWOEIG YIa TO Np@TO Tpipnvo Tou 2007
avijABav o € 802 (2006 : € 727) ka1 cupnepiAapBavovral aTa «Aoing Eoodax».

3) Exrdg IOOAOYIOUOU UNOXPEWOTEIS

31.3,.2007 31.12.2006
EyyunTikég ENICTOAEG 4,277.655  4.325.763
EVEYYUEG MOTWOEIG 244.256 223.582
Mn avTAnRBEvTa MIOTWTIKA Opia 14.039.720 13.709.879
Eyyunoeic opohoyviakiv daveiwv ekSOoEws BuyaTpikmv TG
Tpaniinc 19.881.432  15.143.455
Zivoho 38.443.063 33.402.679
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g) AeoysuoEic oroiyeiwv Evepynrinod

31.3.2007 31.12.2006

AEidypaga enevBuTIKOU XapToQUAaKiou 655.000 585.000

And Ta Seopcuuéva aBidypapa Tou engvduTikoU xdpTomuAakiou, € 150.000 £YOUV EVEXUPIACBEI
yia GvTAnon kepahalwy kal € 5.000 apopolv TiTAoug Nou £X0UV 508¢el wg evexupo yia
nepiBpio aogahioews atnv Eraipia EkkaBapiong ZuvaArayav eni napaywywv (ETEZEM AE).
Ta unodAoina éxouv evexupiaoBel ano Tnv TpaneZo Tng EAAGBOG, pe akond T SigukdAuveon
Twv SiaTpanelik®v ouvaAiayov péow Tou cuoTnpatog TARGET (Meupwnaikd ZueTnpa
AlGKQVOVIOHOU EVTOAGY NANPWH®Y TE CUVEXR XPOVO).

14. MAnpogdpnon kaTa Topta

AvdAuan kard EnYEIpNUATIKG TOUED

{Noad ot exaT. Eup)
31.3.2007
Asset Investment
Alaviy  Corporate Management/ Banking/ N.A.
Teénelo Tpanelkd) Banklng Insurance Treasury FEupinn Aomnd

Tokol 285,1 2144 57,6 0,8 7,6 4,7 0,0
NpopnBeieg 73,9 37,8 20,0 12,8 2,3 1,0 0,0
Aoiné éooda (66,8) 51 1,2 0,7 8,8 0,2 (82,8)
Zivoho £00BwY 292,2 257,3 78,8 14,3 18,7 59 (82,8)
‘EEoba (178,9) (131,9) (24,6) (7,0} (5,1) (3,6) (6,7)
ANOYEITEIS {52,0) {24,0) {28,0) - - - -
Kéodn npo popov 61,3 1014 26,2 7.3 13,6 2,3 (8%,5)
31.3.2006
Asset Investment
Aovix  Corporate Management/ Banking/ N.A.

Tponela Tpanelky  Banking insurance Treasury Euponn Aoind
Téxom 276,6 201,2 56,6 0,7 14,0 4,1 -
NpopnideEg 65,4 27,3 20,0 12,5 4.8 0,8 -
Aoind tooda 31,4 2,1 0,4 0,5 14,9 0,2 13,3
Zuvoho ecdduv 3734 230,6 77,0 13,7 33,7 51 13,3
‘Eo&a (159,8)  (115,7) (22,6) (6,9) (4,4 (2,7) (7,5
ANOPEIDLTEIC (57,3) (33,6) (23,7} - - - -
Képhn npo pdpuv 156,3 81,3 30,7 6,8 29,3 2,4 5.8

maviki Tpanefikn

EvragoovTal dAol o1 ISidTec (MeAateg Aavikig Tpanedikig) Tng Tpanlng, ol eAeliBeEPOI
£NAYYEAPGTIEC KOl O1 HIKPEG KA1 MOAU [HKPEG ENIXEIPNOEIG.

AIGYEIPITETAI, HEGW TOU EKTETAHEVOU BIKTUOU KaTAOTNUATMY, dAa To KataBeTika
MpoidvTa (AnoTapieuTikd / TapeuTnpiou, NpoiovTa PeuoTdTNTAS / ‘OYewe, ENevBuUTIKA
Npoidvta / Npobeopiag, Repos, Swaps), XpnpatodoTikd MNpoidvra (ZTEYQOTIKAG,
KaTavahwTikAc, EnixeipnpaTikig Niorng, EyyunTikég ENIOTOAEG), KaO®E Kal TIG
XpewoTIKEG kal MIOTOTIKEG KAPTES TWV aVOTEPW NEAQTOV..

. Corporate Banking

EvraggovTar OAEC o1 cuvepyaldpevee Meoaieg kar MeyOAeg Enixeipficeis, o1
EniXeIpAOEIC JE NOAUEBVIK ENIXEIPNIATIKR SpaoTnpidTnTa, o1 ENIXEIPTIOEI NOU
ouvepydZovrar pe Tnv AigUBuvon Meyahwv Nehatav (Corporate), xaBmg kal ol
ENIXEIPATEIG Nou aoxoAoUvTar Pe TR NauTiAia.

AlayeipileTal Ta NpoidvTa PeuaTdTNTAG, EMXEPNUATIKAG NioTng KaBwg ka1 TIg
EyyunTikéc EMIOTOAEG TV GVWTEPW ENIXEIPACEWY.

Asset Management / Insurance

EvraooeTal pia peyain ykaua npoidvrov Aigxeipiong XapToQuAAKiou NEAQT®V, HETW
Twv KévTpwy Private Bank Tng Tpanégng,

Enionc napéxetal upl pAopa acPoAIgTIKGY NpoidvTwy, Npog IB10TEC KA
ENIXEIPNTEIG,
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iv. Investment Banking / Treasury
MNepihapBavel TIg xpnpaTIGTNPIAKES EPYOOIES, TIC CUUBOUAEUTIKEG KQ) SI0UETOAABNTIKEG
unnpeagiec nou oxeTifovral ge Ty Kepahiaiayopd, kKB kal Tnv EnevBuTIKh Tpanelikn
nou npayparonoiolvral and Tnv Tpanela. Nepidappdver eniong Tn SpaoTnpidTnTa TOU
Dealing Room oTtn Alatpanefikn Ayopd (FX Swaps, Opdhova, Futures, IRS,
AlgTpanefikég TonoBeTROEIG — AaveigHoUG KAN.)

v. N.A. Eupann
Evraccovrai Ta KataoThpata tng Tpanélng nou dpaornpionoiouvral oro Xopo The
N.A. Eupwnng.

vi, Aoina
Zrov Topéa autd evrdooovTal ol AIoIKNTIKEG YNnpeoieg Tng Tpanélng.

15. Kegpakaioxn enapxeia

0 BeixTng KEPaAIGKNG ENApKEIAg guyKpivel Ta enonTmikd iBia kepdhma Tng Tpanélng Pe Toug
KivdUvoug (GTaduIoNEVD EVEPYNTIKO) Nou avaiapBavel n Tpdnea. Ta enonTikd KeQaiaia
nepiAapBavouy Ta Baoika Kepdiaia (PeToxIkG KEPAAI0, anoBepATIKG) KAt TA GUPNANPLUATIKG
KE@AAQIa (TITAOI pEiwpivng eEacpaAicews, anoBePaTIKG avanpooapLoync akiviiTwy). To
oTaBpIopévo EVEPYNTIKG NEpIAQUBAVE! ToV NICTOTIKO KivBUVO TOU ENEVOUTIKOU XOPTOPUAAKIOU Kal
Tov KivBuvo ayopdc Tou yapropuiakiou guvarlhayowv.

H Tpanela aBionoiel OAEC Tic UYXPOVES PEBdBoUG SIaxeipiosws TNG KEPaAaiakng endpkeiag. ' Exer
NpoPei og exBOTEIC UBPIBIKGV TITA®Y Kal TITAwY perwepévrg eEao@alioews nou ouvunohoyifovral
oTa enonTikG kePdAaia. H ExBoon Twv ev Adyw TITAWY NpoaBETe! agia oTov PEToXO, Sedoptvou o
TO KOOTOC TOUC Eival onuavTika xaunhdTepo and qutd Tou LETOXIKOU Kepaiaiou.

01 StapoppwBévTec BEIKTEC (BATIKMY KEQAAAiwY Kal KEQAAQIAKNG ENAPKEING) BpigrovTal O NOAY
uynAdTEPA €NiNEda and Ta EAdxioTa nou anarrei n Npagn Tou AioiknTol Tng Tpan&dng Tng EAGG0G
{4 % kal 8 % avTigToixwe) Kol didouv Tn SuvatoTnTa ornv Tpdnsla va avanTuEer Tic
SpaoTnpidTnTES TNE OE OAOUC TOUC TOYEIC Ta ENGEVA &£TN.

{Nood oe ekaT. Eupw)

31.3,2007 31.12.2006

S1aBinopévo EvepynTikd and niotwrikd Kivduvo 30.927 30.112
I1aBpiapévo EvepynTikd anod kivduvo ayopdg 571 641
ZUVOAIKO oTaBopévo EvepynTikd 31.498 30.753
Kupia Baocikd kegaiaia (Upper tier I 2.404 2.352
Bagikad ke@ahiaia (Tier I} 2.363 2.309
Zuvolkd enonTikd ke@ahaia (Tier I + Tier 1I) 4.270 4.080
AeikTng kUplwv Baoikmy Ke@ahaiwy (Upper Tier I) 7,6% 7,6%
AeixTng Bacikwv kepadaiwy (Tier I) 7,5% 7,5%
AelxTng xepohaiaxng endpxerog (Tier 1 + Tler II) 13,6% 13,3%

16. Xuvaliayéc OuvBESEUEVOIV UEPDV

H Tpdaneda, oTa nAhaioia Twv ouvABwY ENXEIPNEATIKOY SpacTnpioTnTwv TNE, SiEvepyel
quvaAhayéc ka1 PE ouvBeSepEva e auTH pEpN. Ot ouvaAAAYEC auTEG BIEVEPYOUVTAI PE
OUVBRAKEG Kal BpouE TNE ayopdg kal eykpivovtal and Ta apuddia opyava Tng Tpanéldng.

a. To undhomng Twv cuvarhay@v Tng Tpanélng, HE BEAN TOU AIOIKNTIKOU TNG ZupBouiiou
KAl TV NANCIECTEPWV TUYYEVIK®Y TOUG Npooonwy, £xouv wg eEA¢:

31.3.2007 31.12.2006

Adveig 2.451 2.148
KataBéceig 29.891 29.761
EYYUNTIKEG ENIOTOALC ©62 165

31.3.2007 31.3.2006
Tokor ka1 eEopoiolyeva €coda 5 -
Tokotl kal eEopototyeva £5o0da 269 -

20




B. Ta undhoina Twv ouvaArayev Tng Tpanédng, pe Buyartpikég Kal QUYYEVEIG TNG ETAIpiEG

KQl TG OXETIKA PE TIC CUVAAAQYES QUTEG anoTeréopaTa, EXouv WG EEAG:

1. Ouyartpikég eTaipleg

Evepynrikd

AnQITACEI KaTd MIGTWTIKGY 1I5pUPATWY
ALibypoga xapToQuUAAKiou cuvaihaywv

Mapaywya XpnEaTooikovopikd péoa
AGVEIQ KaI ANAITACEIG KATA NEAGTGV
ALidypopa Siagigia npog nARCN
Zlvoho

MNoénnixd

Ynoxpeoaoel npog nioTwTika 18p0paTa

YNOYpEWOEIS NPog NEAATEG
Napaywya XpnHaTooIKoVOPIKG PEoa

YRoxpEWCEIS, ané XPEWOTIKOUG TITADUG

AOINEG UNOXPEWTEIG
ZUvoho

EyyunTikéc EMOTOAEG Kat AiNEG EYYUNOEIG

‘Eocoda

Tokol kal eEopololpeva £00da
‘Ecoda and pepigparta

'Ecoda and apoiBEg kal NpopnBEiES

Aoind égoda
T0voho

‘EEoda

Tokor ka1 efopoobpeva eEoda
Mpoun@eiec £Eada

Mevikd SioknTikd £E0da
ZOvoho

I1. Zuyyevei eTaipleg

EvepynTind
Advela kot anaITAOEIC KATH NEAATMV
Zivoho

Noénmikd
Ynoxpewacig Npog NEAATES
ZOvoho

Eooda

Tokol kar eEopolovpeva £ooda
‘Egoda and apoIBEC Kal npounBeieg
Zivoho

‘Eoda

Tokol ka1 eEopoiolpeva £Epda
Fevikd dioiknmika €50ba
ZUvoho
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31.3.2007 31.12.2006
2.119.081  1.787.315
3,502 48.089

220 113

. 1.264.195  1.299.575
1.844.686 290.816
5.231.684 _ 3.425.908
1.490.350  1.183.878
83.143  466.666
1.543 634
19.709.285 15.148.320
1.050 4,095
21.285.371__ 16.803.593
251.930 84.063
31.3.2007  31.3.2006
40.355 17.178
10.522 10.784
12.454 12.295
667 595
63.998 40.852
196.402 93.141
447 333
2.950 3.537
199.799 $7.011
31.3.2007 31.12.2006
554 611

554 3%1

7 5

7 5
31.3.2007  31.3.2006
12 26

- 7

12 33

- 2

- 125

- 127




v. OI GuoIBEC Twv PeAGDV Tou AloiknTikoU ZupBouhiou, o onoigg emiBapuvay Ta
anoTEAEOPATA VIO TO NPWTO TPipnvo Tou 2007 avépyovral o€ € 1.258
(31.3.2006 : € 950). H alEnon Toug ogpeikeTal, Kupiwg, oTnv TonoBéTnon and 16.5.2006
SUo véwv EvTeTaApéviov TeviKoy AIEUBUVTOY,

17. AmoKTROEIS, TWARCTEIC BUYATPIKWV KAl CUYYEVUIV ETAIPIWY KOl AOITTG ETQIPIKG YeYovoTa

a. Tnv 13.3.2007 oAokAnpmBnke n andoxian, and Tov kKAGSo EEvOSOXEIOKWY ENIXEIPNOEWY TNG
BuyaTpIkAg eTaipiag Tng Tpanélng TovikA Zevodoyerakai Enixeipiioeig A.E., Tou TpApaTog Twv
emixeipfioewv PAdou (Hilton Rhodes) kai n avadoyri Tou and Tnv eniang Buyatpikd TnG
Tpanélng TouploTikd ©EpeTpa A.E.

B. Trv 21.3.2007 peTaPIBACTNKE 0 KAGSOC EKPETAAAEUDEWS KUAIKEIOU, T BuyaTpikig eTaiplag
ToupioTikd ©épeTpa A.E., aTnv eniong BuyaTpikry Kapé ALPHA A.E.

Y. Tnv 23.3.2007 oAokAnpmBnke n perapifacn Twv PETOXMV TG BuyaTpiki eTaipiag Tng Tpanélng,
Alpha AcgpahioTikn A.E. , orn SigBvolc KOpoug YaANKR ac@aloTIki eTaipia AXA, T HeyaAUTepn
acpahioTik £raipia atnv Eupwnn, évavn TipRparog € 255 ekat. TauToxpova, uneypdepn ka
TEBNKE OE EQApUOYF CUPQWVIA yIa THv LaKpoXpdvia anoKAEITTIKN CUVEPYQGia Twv dUO HEPWV
oTn 81601 ACPANOTIKOV NPOIGVTWLV TNG AXA péow Tou exTeETauEvou SikTUou KataornudTwy Tng
Alpha Bank.

5. Tnv 29.3.2007 n Buyatpikn Tng Tpanélng Alpha Aorika AkiviTa iBpuge Tnv eTaipia Alpha
Immovables Bulgaria E.0.0.D pe é5pa Tnv ZO@Ia kal apxikd KepdAaio € 306 xIA. Zkonog TnE
eTaipiac eival n SIGXEIPION KAl EKLETGAAEUTN OKIVATOV.

MapatifeTal KaTWTEPW NivaKag TWV ENEVOUCEWY OE BUYATPIKEG, CUYYEVEIG EFQIPIES Kal koivonpagies:
1.1-31,3.2007 1.4-31,12,2006 1.1-31.3.2006

Ouyarpixic

YndAoino apyfis nepiodou 1.587.804 1.468.911 1.471.394
Npoodikect 4.823 197.290 888
Meiwoeig - (80.505) (3.371)
AnoTiunon ou&;.;a-roxdw AOYW QvTIOTEBIONG :
glioyne akiag (580) 2.108 -
Anopsiwoerg akiag - - -
Yndhoino TeAoug nepiddou 1.592.047 1.587.804 1.468.911
Suyyeveig L

Ynéhotno apyng neprddou 5.624 10.131 10.463
Npoodnikeg ’ - 40 104
MeimozeIg - (4.547) {436)
Anopeingeig akiag - - -
Ynohoino TEAoug nepibdou 5.624 5.624 10.131
Koivonpakleg

Yndhoino apyrig nepidédou 122 122 122
NpooBRKEee - - -
Meiwozig - - .
Anopeiwoeig afiag - - .
Ynohoino TEAoug nepiddou 122 122 122
Tevixd ouvoho 1,507.793  1.593.550  1.479.164

Q¢ NpoCanKeg voouvTar:

Qc HEIDUEIC vooUvTal:

Ol QyOpEC LETOXWY, N GUHHETOXN OE QUENTEIC PETOXIKOU KEPaAaiou
KaBWE Kal GNOKTATEIG HETOXMV AOYW TUYXWVEUTEWS.

Ol RWAAOEIC PETOXAY, 01 anonAnpwiés KEPOAGIOU Kal o EKKaBapioEIg
ETGIPIQY,

(1) Nepiappdverar nocd € 4.133 yio ayopd peTexy TG Alpha AcTikg Axivita A.E.

(2) HTpdnela xavovTog XpRon ouvarhaYHATIKGY napayGywv npoidvrwy (FX SWAPS), avnaraBile xiviivoug and
OUVOAAQYLOTIKEG IGOTIWIEG NOU A(opolv T CuplEToxT) Tng oty Alpha Bank London Ltd. kai Alpha Bank

Romania S.A.
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18. I8ieg PETOXES

H Tpdnela npotfn kaTd To xpovikd didoTnpa 1.1 — 31.3 2007, o€ ayopa 1.326.019
peTOXQV, PE atia KTAOEWC € 29.094 X1A, (jTo1 € 21,94 ava peToxn).

'ETOI, 0 QUVOAIKOG apiBpog Twv 15iwv peToxdv nou kateixe n Tpaneda Tnv 31.3.2007 ovAABE
o€ 2.127.738 guvohikol kdoTouc € 43.559 xiA. (fTol € 20,47 avd peToxn).

19. FeyovéTa perayevéoTepa TG nuepopnviag CUVTAEENG TV OIKOVOUIKDY KATACTATEDV

a. H TakTikn Meviki ZuvEAeuon Twv PETOXWY TNG Tpanélng, nou Npaypatonolfgnke oTig
3 Anpihiou 2007, evékpive peTail dAAwv kai Ta €&AG:

- Tn Slavoun pepiopaTog yia TN xprion 2006 € 0,75 ava peroxi.

- npbypappa ayopdg 15iey peToxdy, yia TR Xpovikh nepiodo Anpidiou 2007 - AnpiAiou
2008, péxpl TOU NOCOU NOu avTIoToIXEL 0TO 3% TOU €kGOTOTE KaTABEBANUEVOU
peTOXIKOU KEPAAgioU.

Enionc ERIKUPWOE TNV Tpononoinan Tou apBpou 5 Tou KataoTaTikol nepi PETOXIKOU
KEQaAaiou, Adyw TNG EVAOKACEWG SikaiwPATwV NPealpEocws, oUPPWVA PE andpaan
Tou AloiknTIKOU TupBouliov Tng 4.12.2006, pe Tnv onola To PETOXIKG KEQGAAGIO avAADE
ot € 1.591.286 kat diaipeital o€ 408.022.002 peroxdc, ovopaoTikng agiag € 3,90
exdarnc.

B. EvToc Tou Anpidiou 2007 n TpdneZa abEnoe To Noo0oTd CUPHETOXNG TNG 0TNV Alpha
AOTIKO AkivriTa A.E. kaTd 3,93% xai £1a) SiapoppwBnke o 74,07%.

y. Tnv 5.3.2007 n Tpanela unéBahe aitnua yia Tnv eEayopd TOU UNoAOINOU TWV PETOXMV
NG Buyatpikng TN eraipiag Alpha Leasing A.E.. H EniTponn Kegahalayopdg, oTIg
8.3.2007, evékpive To aiTnua Tng Tpanélng. H Tpaneda, eviog Tou pnvog Anpiiiou
2007, efaoxdvTac To OXETIKG Bixaiwpa eEayopag anékTnoe 95.773 PETOXES, ATOI
NogooTd 0,24% eni Tou KaTARERANUEVOU PETOXIKOU KEQAAQioY Kal BIKAIWPATWY
whpou Tne ETaipiag. ETo1, 0 apiBpde PETOXMY Katl SikaiwpaTwy YAgou Tng Alpha
Leasing A.E. nou kaTéxel nhéov n Tpanelo avépyetal og 39.585.000, AT0! NoooaTO

100%.
ABrval, 26 Anpidiou 2007
O NPOEAPOL TOY AIOIKHTIKOY 0O AIEYOYNQN ZYMBOYAQZ 0 ENTETAAMENQZI IYMBOYAOZ O AIEYOYNTHE OIKONOMIKON
IYMBOYAIOY YMHPEZIQN OMIAOY
FTANNHE I. KQETONOYAQZ AHMHTPIOEZ N. MANTZOYNHE MAPINOZ X. [TANNONOYAOZ FEQPTIOL N. KONTOZ
A.A.T. X 661480 AAT. 1166670 A.A.T. N 308546 A.AT. AB 522299
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OIXKONOMIKEEZ KATAXTAZEIZ THZ 31.03.2007

Ev31GpEON EVONOINUEV KATACTAOT, ANOTEAETPATWYV

Tokol kal eEopolouyeva €008
Tokor kal eEopolotipeva éEoda
KaBapd toodo and Tokoug

‘Eooda and apoIBEg kar npopnBeieg
Mpopndeieg £500a
KaBapd £c0obo and auolfég kar npopnBeieg

‘Ecoda and pepioparta
ANOTEAEOUATA XPNHATOQIKOVOUIKMY Npatewy
Aoind £écoda

Zivoho ecbSwv

ApoiBEg xai £508a npoownikoy
Mevikd SloiknTikd £50da
AnocBeoEig

Aoind £Eoda

FOvoAo sEdSwv

ZNnMieC anopEINaEwe KAl NPOBALYEIG Y1 TRV KGAUWN TOU NIJTWTIKOU Kiviivou
AvaAoyia kepShv ({nuitv) and cuyyeveic eTaipieg

KépBn npiv 1o pdpo e1008paTog
®dpoc e1005ApaTog

KaBapd képdn, LETd To Popo E100BiaTos, and ouvei{dpeves SpaoTNPIOTNTES
KaBapd képdn, PETA To POpo EI00BAPATOC, and diakonTdpeves SpacTnpidTnTES

KaBapd képdn perd To Popo EicodRpaTog
KaBapé xépdn nou avahoyoly Ot:
MeTéous g Tpaneing

TpiToug

KaBapd x2pdn avi yeroy:

And ouveNICOLIEVEC KOl SIaKONTOUEVES SpaaTnpioTnTES

Bagikd (€ avd petoxn)
Npoocapuoopéva (€ ava peroxn)
Ao ouveEXIiOLEVES SpAOTIIPIOTHTES
Baoika (€ ava peToxn)
Npooappooptva (€ ava pevoxh)

(Nood oc YIMABES Eupw)
And 1 Iavouaplou éox

Inpeimon  31.3.2007  31.3.2006
765.091 592.743
(402.952)  (251.517)
362.139 341.226

116.268 99.681
(8.800) (5.434)

107.468 94.247

383 186

29.928 24.159

19.789 12.275

50.100 36.620

519.707 472.093
(127.305) (115.877)
(88.652)  (75.940)

(16.867) {15.572)

(665) (218)
(233.489) (207.607)
2 (62.383) {64.900)
(44) (252)

223.791 199.334
3 (49.209) (46.901)
174.582 152.433

4 81.797 {1.250)
256.379 151.143

256.140 150.665

239 477

5

0,63 0,38

0,63 0,38

0,43 0,38

0,43 0,38

Snueiwon: Ta anoTeAéoyara Tng nepiddou 1.1.-31.3.2006 £xouv avapopwiel Ayw epappoync Tou ANLX.M. 5 yio Tav

napoualaon SiakonTdpevng SpactnpidTiTag (onueinor 18)

O1 erIoUVanTOPEVES onpeibae {Oeh. 7-26) anoTeAoly avandonaoTe PEPOG Tev evBidpeawy OIKOVORIKQV KaTaOTAoEWY.




Ev3iapeoog evonoinpévog Ioohoyiopdcg
: {Nood oe XMABES Eupw)
Inueiwon 31.3.2007 31.12.2006

ENEPMHTIKO
Tapeio kar SiaBtopa o Kevrpikeg Tpaneleg 3.031.113 2.675.702
ANQITACEIC KATAO MICTWTIKGY 1I5pUPATWV 8.981.976 4.636.712
AEI0Ypaga X0pTOPUAAKIOU quveAlayv 235.240 305.991
Napdywya XprHaTooIkovopikd péoa 328.323 245.676
Advela ka1 anartioEeI§ KaTd nehatov 6 33.848.372 32.223.034
AEI1Oypapa enevduTIKOU YapTopuAakiou
-AlaBéoipo npog nwAnon 7 3.893.173 7.552.602
EnevbUOEIC O QUYYEVEIG ETAIpIES 4.037 4.091
" EnevBUoeIg o€ akivnTa 8 47.002 31.518
1510 proIpoNoIcUPEVa EVOWUATA NAyia 8 922.685 935.996
Ynepagia ko Aaind duia nayia 8 115.684 117.138
AvaBaMAOPEVES (POPOAOYIKEG aNAITATEIG 303.018 276.973
Aoind oroixeia EvepynTikoU 337.413 309.840
52.048.036 49.315.273
Iroixeia EvepynTikol npog nwAnon 9 129.267 484.387
Z0voho Evepynmixod . 52.177.303 49.799.660
YTNIOXPEQZELE
YNOXpeWUEIG NPOS NICTWTIKA 1[5pUlaTa 4.784.369 6.686.526
Mapdywya XpnEaTooIKoVOUIKd JEC 333.566 224.576
Yoy peEWOEIS Npog NEATES 24.834.737 23.573.908
Opohoyie ekBOTEDE Pag xal Aoinég SAvEIOKEG UNOXPEWTEIG 10 16.541.314 13.789.253
YNoxpeWOEiC yia TPEXOVTA @Opo £100dAPaTeg kal Aoinoug pdpoug 155.410 129.077
AvaparAOPEVES POPOAOYIKEG UNOXPEWMOEIS 178.976 140.208 '
YNoXpeWOEIC kKaBopIoPEvY NapoX®v OToug epyalduevous 549.412 548.584
ADINEG UNOYPEMTEI 810.822 675.003
NpopAtyeg 11 49.005 65.263
48.237.611 45.832.398
YNnoypewaceic nou cuvBEovTal pe aTonxeio Evepynmikod npog
nwhnon 9 1.750 353.595
ZUvoho Ynoypehoewy 48.239.401 46.185.993
KAGAPH ©EZH
KegpdAaio ko anofeponixd nov avakoyolv oToug MeTdyoug Tig
Tpanélng
MeToxkO KepdAaio 1.591.286 1.591.286
Magopd and £x5oon pETOXMY UNEP TO dpTIO 127.961 127.961
AnoBepaTika ' 447.704 351.697
Nood nou avayvwpiodnkav anguBelag otnv KaBapr) ©¢on kai
ouvddovral pe otoixela EvepynTixod npog nwhnan - (2.576)
AnoTeAéopaTa £ig vEov 888.050 686.018
T51E¢ PETOXES (43.747) {14.653)
3.011.254  2.739.733
Awaiuara Telhrev 38.68% 44.280
YBpiBikd xeqpdhaia 887.959 829.654
Zdvoho KaBapiig Otosws 3.937.502  3.613.667
Z0voho Ynoypehaewv kai KaSapiig Bécewg 52.177.303  49.799.660

O1 EMOUVANTOUEVEG ONUEIGOEIS (O€A. 7-26) QNOTEAODY QvaNOGNACTo LEPOG TWV EVBIAPETWY OIKOVOLIKGY KATAOTAGEWY.




Evidpeon evonoiqpévn kardoraon peraBoAav TnG Kabapiig O£ceng

(Moot o8 NGEES Ewpm)
AnoBepo-
Tkd
Alagopd evAOmS
and £&xdoon  afjag xai
HETOX MV Aoind ANOTEME- Aoy YPpidikd  Zivoho
MeToxxkd untp TO anoBga-  opaTd Eig pata KE@d- KoBaphg
Kepdiaio apno nkd véov  IdecpeToxdc  Ilvoho  TpiTwv Agio Gigews
Yndhoino 1.1.2006 1.456.018 125,685 324.297 506,985 (188.316) 2.224.669 53.069 B44.946 3.122.684
MeTaBoréc oty kadapl Bon
nepddou 1.1-31.3.2006
MeraBoA Tou anoBepankol
anoTipnang Twy StBiamwov
npog ndinon shoypdenv (53.605) (53.605) (53.605)
Merapopd oTo anoTEAEoua
nepiddou Abyw nwAioewy
SinBoipwy Npog nwAnon
clloypdpwy 3.851 3.851 3.851
EuvohhaypaTikes Slopopic
WETATPANTG QIKOVOHIKGV
KaTOOTAGEWY BUYOTPIKGV
EEWTEPIKOU 3.185 3.185 3.185
Acind (4.080) {4.080) (4.080)
KoBapd anoTdAtupa nou
avayvwplofinke aneubeiag
arnv KoBopr ©éon (46.569) {4.080) (50.649) (50.649)
AnottAsopa nepibBou, petd To
Pope E100BApaTYG 150.666 150.666 477 151.143
ZOvoAO ONOTEAZOUIOTOK, {46.569) 146,586 100.017 477 100.494
MeTaPoAr] noocooTwv
OULILIETOXS, OF BuyaTpIKES
ETQIpIEG (176} (176) (708) (884)
(Ayoptc) nWAAOEIG Biwy
pETOXOY KO UBPIBIKGV TiITAwy 24,587 24.587
KaTavor apxikis anoTipnang
BIKOIWUATIY NPOOIPECEW NOU
Exouv XoprynBel oTo RPooWNIKD 1.181 1.181 1.181
Atavopr} pepiopdTwy aToug
kovoUg Merdyoug kar aToug
MeTdyous peloyngiag (1.389) (1.389)
fiAnpwpr pepropdTuoy oToug
KaTOYOUE URMBIKWY TITAWV (39.927) (39.927) (39.927)
Iynuamopds anoBepaTikY 37.642 (37.642)
Yndhomno 31.3.2006 1,456,018 125.685 316.551 575.826 (188.316) 2.285.764 51.449 869.533 3.206.746




¥nbiomno 1.4.2006

MeraBohds aTrv KaBoph) Bton
nepiddoy 1.4-31.12.2005
MeTapohr Tou anoBepankol
anoTiunang Twv Siofémpwy
npog, nbAnoy aBoYPapwY
Meragopd oTo anoTiheoua
nepiddou Adyw nwAfoewy
SI0BECiKoV NPOG nwAnan
afioypdpuv
ZuvahhaypaTiég Sicpopés
UETATPONNAG OIKOVOUIKMV
KOTOOTHOEWY BUYaTpikidy
gEwTEpIXOU

Aqind

AnoBepa-
KO

Alapopd eUAoyng

and ékdoon  afiag kai
HETOXWV hoing

METOXIKS untp 10 anoBepa-
Kegpaiaio dpmio TIKd

1.456.018  125.685 316.551

4.829

(10.516)

28.724

ANOTEAE-
ooTO EI5
vEQv

575.826

3.031

Toie¢
PETOXES Tuvoho

(188.316) 2.285.764

4.829

{10.516)

28.724
3.031

Aaiapa
TQ TPty

51.449

YBpidikd  Zlvoho
KEQA- KaBaprig
Aqie Gtocws

869.533 3.206.746

4.829

(10.516)

28,724
3.031

KaBapd onotéheoua nou
avayvwpiotinke ancubeiag
ornv KaBapr ©éon
AnoTEheopo nEmGSoN, PETS TO
Popo eodnuarog

23.037

3.031

401.321

26.068

401.321

1.651

26.068

402.972

Z{voAD anoTehdouaTeg
AUEnon peraxikol Kepahaiou
UE KEMpaiaionoinan
onoBepamkol Kal aAhayr TG
ovopooTikiiG ogiog TG peToxig
oe € 3,90

MeTOBOM) NOTDOTHV
OUPYETOYI, O BuyaTpikés
£TQIpiEg

(Ayopic)/ nwhnoer 1Bicv
yETOXWY Kai uPmSicdv Tirhwy
EXKSO0N VEWY LETOXWV Adyw
aokACEWG SIKAIPATLY
npoapéTeEwe

Arapopd unép To ApTio and
ekaoxndivTo dixouopara
npoaipéoews

KaTavopi apyiKris anoTipneng
SIKQWPATWY NPOLIPETEWS NOU
Eouv YopnynBel oTo npoownikd

Mvavopr pemoudTwy oToug
kovoug Merdyoug kar aToug
MeTdyoug, paoynelag

NANPWMR PEPIOUATIIV TTOU
KATOXOUG UBMBIKMY TITALY

Ixnuomopds onoBEPaTIKGY
Yndhomo 31.12.2006

23.037

133.954

1314

2.276 (2.276)

3.977

7.832

404.352

(133.954)

(337)

96,598

(237.556)

(11.079)
(7.832)

427.389

(337)

173.663 270.261

1.314

3.977

(237.556)

(11.079)

1.651

(8.784)

(36)

429.040

{9.121)

(39.879)  230.382

1.314

3.977

(237.592)

(11.079}

1.591.286  127.961 349.121

686.018

(14.653) 2.739.733

44.280

829.654¢ 3.613.667




AnoBepa-

TIKG
Magopd ehoyng
ond éxdoan  aflag kot
HETOX OV hoing ANOTEAE- Akaiy-  YBmBKG zlvoho
MeToyikd unép T anoBepa-  opgro £ ISEG parg KEQD- KaBapiig
KeQahaio apTo K véov YETOYES Zuvoho TpiTwY Aqig Stgews
YnéAomo 1.1.2007 1,591.286 127.961 349,121 686.018 (14.653) 2.739.733 44.280 829.654  3.613.667
MeraBods ey Koboph ©4an
nepidBou 1.1-31.3.2007
MeTaBoAf rou anoBepamkol
anoTipnong Twv SiaStopwy
npog NwANon afioypdpuwy 3.512 3.512 3.512
MeTagopd aTo anoTtALopa
nepiIdSoU Abyw NWARTEWY
SaBtapuv Npa nwAncn
oSayplpuv 95.345 95,345 95.345
TuvahhaypaTikég Sapopds
HETOTPONAG QIKOVOLIKMV
KOTQQTACEWY BUYQTIKOY
eEwTEPIKOD (2.080) (2.080) (2.080}
Aoing (1.085) (1.085) {1.085)
KabBapd anoTéAsopa nou
avayvupiodnxe aneuBeiag
omv KaBaph Ston 96.777 (1.085) 95.692 95.692
AnoTéAgayo nepibdou, YETA TO
@Opo e1cobiparog 256.140 256.140 239 256.379
ZUvOAD GROTEAETHATOS 96,777 255.055 351.832 239 352.071
MeTafoAd] NoGooTHYV
QUpUETOYNG OE BuyaTpikés
£TaIpiEg 47 47  (4.753) (4.706)
(Ayopéc)/ NARTEK; 15iv
HETOXtV Kl uBmBIKdV TITAWY (15.178) (29.054) {44.272) 58.305 14.033
Katavepd apyixrig anatipnong '
SikaiwpdTwy NpoQipEasws Nou
£youv xopnynBel oo NpoownIKG 1.181 1.181 1.181
Aavopr] PEMOUATWY CTOUG
xovoUg MeTdyous kal aTous,
MeTdyoug peloynplag (1.077) {1.077)
MAnpopi pEpropdTLY aToUg
KaTdyou uppISikay TiTAwy (37.267) (37.267) (37.267)
Tymuanopds anoBEpaTIKGY 625 {625}
Yndho:no 31.3.2007 1.591.286 127.561 447.704  888.050 {(43.747) 3.011.254 38.683 887959  3,937.802

O1 eniouvanTApeves anpERoE (aeh. 7-26) anoTeholv avandonaaTo uEPog Taw evBIGuEowy CIKOVOLIKWY KOTAOTATEWY.
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Ev31apeomn evonoinpévn kaTaoTaoT) TAPEIOKMV PODYV

Tauetats poég and Asmoupyikég SpacTnpIdTNTES
Képdn npiv TO GOpo E100BARATOS

fpooapuoyr kepdwv PO POpav yia.

Anooftcei; evompaTwev nayiwy

Anoopéosic alihwv nayiwy

Anopeiwceg daveiwy Kar NpoPAEYEIG

ACINES NpogapoyEg

{Képdn)/{nuieg and enevBuTikég dpacTnpidTnreg
(Képdn)/Tnpies and xpnuaTodoTikeg SpaaTnpioThTeS
Avaroyla (kepSav)/Trwy and Cuyyeveig enieIproE

KaBapri (auinon) peiwon OToE ov EVEDYIITINOU NOY OXETI{OVIA! LE AEITOUDYIKES

OpacTnpIOeTNTEC:

ANGITNOEWY KATA RIOTWTIKWY IGpUPETRV

AEIoYpAQwY XapToQuAGKIou TuvahAay@v Ka) napaymywy EvepynTikol
Aaveiwv Kal anarioewy KaTa neharwyv

Aointv orolxeiwv EvepynTikol

KaBaprj ouEnan (Lekvon) YRoXPEQDTEWY TOU GYETICOVTAr LE AEITOUDYIKEG
SpacTnpIoTNTES

Ynoxpewdoewv ot mioTwTikd hpluata

YNoXpewaewy and napdywya

YNOXPEWOEWY U NEAATES

AOINWY YROYPEDCEWY

KaBapes Taueiaxes pogc and Aemroupyixes SpaoTnpioTHTES AoV ane Qopous
NAnpwBévTeg pdpol eicodipaTog kal hoinoi opo

KaBapég Tapetaxdc pots and ouvexildyeveg Asrmroupyicts SpaompidmmiTeg
Toyeicxés poéc ond eneviumxig SpaompdTnTES

EnevOUOEIG OE BUyaTpIKES KOl GUYYEVEIG ENIXEIPHTEIG

Ardeon) ouppETOXWY OF BUYATEIKES KQI GUYYEVEIG ENIXEIPAOEIG
Eionpax@évra pepicpata

Ayopec nayiuv

MwANoEIC nayiwy

KaBapd (a0Enon) peiwon enevdlocwy o Xpedypada

KaBapég Tapeiaxis podq and ouvexildieves ENEvBUTIXEG DpagTTP:OTHTES
Tapeioxis poiq and xpnuaroboTicis Speompidmres

MAnpwBévTa pepicpara

{Ayopéc)/NuwAnogeg Biwv PeToymv

‘ExBoon opohoyiakav Saveiwy

AnonAnpwLN CUOACYIAKMY SaVEiwY

‘Exdoon uBpiBIKwY TiThwy

NAnpwBivra pepiopara uBpikav TITAwY

Kaapéc Tapeiakis poés and cuvexildueves xpyatoborikis SpaoTnpidmreg
Enidpoon ouvalhaypaTtikwy dagopwyv aTo Tapeio kel oTe Topaakd icodivapa
KoBapr) alEnon (uekoom) Tapsiaxihy podv and OUVEXKOREVES SpaoTnpidmTeS
KaBapég Tapsiakeg poég and SIakoneioeg AeToupyiké SpacTnpidTNTES
KaBaptc Tapeiakég potg and DIaKONEIDEG ENEVBUTIKEG SpacTnpIOTNTES
KaBapéc Tapeiaxée pokg and Siokoneioes xprpaTodoTikég SpacTnpidTnTES
XcBapd avknon (uelwen) Tapaaxdv podv and Siaxoneloeg SpaompldTireg
Tauelo kol vopetaxd wodivaita otiv apxl) Thg nepddou

Topeio ko Tapsiaxd 1oobivapa oTo TEhog TG nepidSou

{Nood ot IMGSES Eup®)
And 1 Iavouapliou éwg
Inueiwon 31.3.2007  31.3.2005
223.791 199.334
11.565 11.048
5.303 4.524
64.657 66.010
1.181 1.181
(8.970) (12.581)
47.583 44,215
44 252
345.154 313.983
(771.047) (931.944)
(11.896) (338.365)
(1.704.085) (776.850)
(25.147) (22.729)
(1.902.157) {350.992)
108.990 47.081
3.730.340 1.472.464
55.057 49.877
(174.791) (537.475)
(10.402) (24.970)
(185.193) {562.445)
(4.824) {992)
- 2.523
383 186
(27.159) (11.885)
13.036 669
3.762.205 (78.844)
3.743.641 (88.343)
{1.406) (1.563)
(29.094) -
503.762 14.367
{300.000) (6.856)
73.483 24.587
(37.267) (37.359)
205.478 {6.824)
(2.081) 3.185
3.765.845 {654.427)
- 4.974
160.700 7.762
160.700 12.736
4.575.831 5.665.814
8.502.376 5.024.123

Inpeiwon: O Taperaxés podc TnG nepidbBou 1.1.-31.3.2006 &xouv avapoppwde, Adyw epappoyhg Tou AN.X.N. 5 yia Ty

napouciaon SiakonTdpevng SpacTnpidTnTag (onpeiwan 18)

O1 ENISUVaNTOPEVES onuaboat (eh. 7-26) aneTEAOLY avandonaoTo PEPOS TwY EVOIAUECHY OIKOVOUIKGY KATAOTATEWY.
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ENPEIROEIS ENi TOV EVONOINPEVAV OIKOVOUIKGOV KATUOTAOEWV

Fevikéc NAnpogopieg

0 'OpiAog TNS ALPHA BANK nepihapBavel etaiples, Tooo otny EAMGGa 600 kai aTo eEwTEPIKD, O
ONOIEC NAPEXOUY UNNPECIEG ONWG:

- Tpanelikég

- XpnpaTodoTIKEG

- XpnpaToOIKOVOUIKWY UNNPECIV

- Enevducemv

- Aggaiicewv

- KTnuarikég

- Zevodoyelakeg

18Gvouoa f| unTpikn raipia Tou Oplhou eivai n ALPHA TPAREZA A.E., n onoia ASITOUPYEl JE TOV
BlakpiTikd TITAC ALPHA BANK, edpeler atnv ABriva, 086g ZTadiou 40, Kal gival KaTaxwpnEEVN T
MnTpo Avevipwv ETaipiiv ue apiBpd 6066/06/B/86/05. H BIApKed TN, £xel oploTei £w¢ To 2100,
dUvaral 5€ va napatadel pe andpaon TnG FEVIKAG ZUVEAEITEWG,

Zxonog TNE Tpandlng eivar n Sievépyela OAWV TV TPANEYKGY EPYACIOV OTNV EAAGDA ka1 TO EWITE-
PIKO, KATG TIC EKGATOTE ITYXUOUCES HIATAEEIG KA) NEPIYPAPETAI OTO ApBPO 4 TOU Karagratikou Tne.

H 8nteia Tou AloiknTikoU TG ZupBouliou, nou eEEAEyn and Tn Tevikn SuvEAeuon Tov
MeTdywv TG 197 AnpiAiou 2005, Afyel To 2010 ka1 i} gUVBEDT TOU PETS TIG TPONoNOINTEIG
nou £ylvav pe andgaaon Tou AIOIKNTIKOU ZuppouAiou Tng 27.2.2007, (napaiTnon Tou pn
EKTEAEOTIKOU péAoUC K. TAKR ABAvagbnouAou Kal avTikaTAcTagn Tou and Tov K. Eudyyeho
KaioOon), Tnv 31.3.2007 cixe wg eEng:

MPOEAPQZ (ExteAedTikd MEhog)
Mavvng Z. Kwardnouhoc,

ANTINPOEAPOX (Mn EKTEAEOTIKG MEAOG)
Mnvdcg . Tavege**

EKTEAEXTIKA MEAH
AIEYOYNQN ZYMBOYAQOZ

AnunTpiog N. MavtZoovng

ENTETAAMENOI YMBOYAQI KAI FENIKOI AIEYOYNTELZ
Mapivog Z. Navvénoulog (CFO)***

Znupoc N. QIAGpPETOG

ApTépng X. Geodwpidng

MH EKTEAEZITIKA MEAH
lewpylog E. Ayoupldng*
Zopia F. EAeuBepoudacn

Eudyyehog 1. Kaholong */*** (Me andpaorn Tng Mevikig ZUVEAEUOEWG TNG 3.4.2007 opigbnke
aveEdpTNTO Wi EKTEAEOTIKO BEAOG).
Madiog I'. KapakwoTtag*

NikdAaog 1. Maveonc**

MH EKTEAEZTIKA ANEEAPTHTA MEAH
NadAoc A. ANOCTOAIBNG**

@dvog M. Bepipng

Iwdvvng K. Alpag**

FPAMMATEYY
‘Exrwp M. Beplkiog

*  MENog TG EAeykTikAG EniTponiig
*x  Mghoc Tng EmTponiic Anodoxav AIOIKNOEwS
**xx Mthog Tng Emrponiis Alaxeipioews KIvBlvov




EAeyKTEG Twv EQUNVIAIOV KAI ETNGIWY OIKOVOPIKMY KATACTACEWY Eivai ol:
TakTikoi: Mapiog T, Kupidkou
Fapugpaid B. Znuptolvn

AvanAnpwpaTIKoi: Xapahapnocg I, Zupolvng
NikoAaog X. Toignolkag
NG evaipiag KPMG Kupidkou OpxwToi EAeykTEg A.E.

H peroxn Tng Tpanédng eivar eionypévn oro XpnuamiaTiipio ABnvav and To 1925. Thav 31
Mapriou 2007 ATav n népnTn PEYaAUTEPN EIoNYUEVN ETaIpio pe BGoN TNV KepaAaionoingn TnG.
Ano Tov ®eBpoudpio Tou 2004, n PeTOXA OUPPETEXE! KAl oTo Beiktn FTSE Eurofirst 300, otov
onoio nepiAapavovrar o1 300 UEYAAUTEDEG EUPWNAIKES ETAIPIEG.

EKTOC ano TNV eEAANVIKA Kepaiaiayopd, n peTox eival 10rypévn aro XpnpatioTripio Tou Aovdivou
HE TN popph DiBviv moTonoinTik@y (GDRs), evd dianpaypaTeteTal €KTOG XpNHATIOTNPIAKOU
KUKAOU aTnv ayopd Tng Néag Yopkng (ADRs).

To oUvoAo TwV HETOXQV OE KukAogopia, Tnv 31 MapTiou 2007 avrpxeTo o€ 408.022.002
TENAXIQ.

H guvexi{opevn avantuEn Twv epyaciov Tng Tpanédng kai n S1axpovikG guvenng PEPIOPATIK
anddoon TNE METOXAG CUUBIAAOUY OTNV NPooEAKUCH EYX@PIWY Kal EEvav enevBuUTOY,
SIOHOPPOVOVTAG TNV EPNOPEUCIHOTATA TAG HETOXAG, Y10 TO A’ Tpiunvo 2007, ot 1.344.234
TEHAYIQ, NEPinoy, ava guvedpioon kaTd pégo dpo, NEPIAGPBAVOUEVEVY TWV NAKETWY
guvalAayov.

Téhog N morohnnTikA SiaBdduion g Tpanélng daTnpeital o€ UYNAA yia TNV EUPWNATKE OUYKUpIQ
enineda (Standard & Poor's: BBB+, Moody’s: A3, Fitch Ratings: A-), avravakAd e Tnv Suvapikr Tav
HEYEBOV Kal T@V EPYAOIDY TNG KAt OUVIYOPE! unép Trg BETIKNAG XPNLATICTNPIGKAG NPOONTIKAG TNG
HETOXAG MG

01 napoUoeg oikovopIkEg KaTaoTaoelg Exouv eykpiBel and To AtoiknTikd EupBolAio

TN 26ng Anpiiiou 2007.




AxoAoUBOUHEVEC AOYIOTIKEG apyig

1. Bdaon napouclaong

O ‘OpIAoC KATAPTIOE TIG ouvonTikég EVBIAPETES OIKOVOHIKEG KATAOTAGEIG TG 31.3.2007 olupwva
pe To AigBvec AoyiaTikd MipdTuno (AAM) 34, nepl evBIGUECKY OIKOVOPIKOV KOTQoTACEWY.

O AOYIOTIKEC APXEC NOU AKOAOUBNTE O 'OHIAOG, YIa Tr CUVTAEN TWV GUVONTIKGV evBldpegwV
OIKOVOHIKMY KATAOTEOEWY Tng 31.3.2007, ival CUVENEIG BE QUTEG Nou neplypagovTal orig
BrNOCIELLEVES OIKOVOLIKEG KATAOTAOEIG TG XPOEMG nou EANge Tnv 31.12.2006, EKTOC and
TIC PETABOAEC NOU ENEQPEPE N UIOBETNON TwWY NPOTUNWY Kal AIEPUNVEIDY NOU avaQLtpoupe
avaAuTIKa napakaTw.

Aigpunveia 7 «E oV TRC NOCoEVVIONC TNC avanoaapuoyrc ouppwva pe 1o AN 29 nepi

unepnAnBwoigTixay oikovouiwy» ( Kavovioude 708/2006)

H u108£TnON TNC Bev elXe oUTIHAN ENiNTwoN OTIG OIKOVOHIKEG kaTagTdoeig TnG 31.3.2007.

Aigpunveicc 8 kar 9 «[Jedio £ ovric Tou AfIX(1 2» kai «EnaveXTiungT EVOWUaTWIEVIV

napayaywv» (Kavoviouds 1329/8.9,.2006)

H uI0B4Tnon Toug BEV EiXE OUOIAEN ENINTWON OTIG OIKOVOUIKEG KATAATACEIG TNG 31.3.,2007.

Aibvic ModTuno Xpnuarooievoukic [TAnpo@opnone 7 « Xpnuarooikovounkd peoa:
[vwaronongeicy,
Tpononoinon AT 1 «[lopouadiagn QiKovopikev Karagrogewy — I VWGITONONMTEIC KEQOAGIWY
(kovovigude 108/2006)

Ta MNpdTuna auTd, EXOUV UNOXPEWTIK EPAPHOYR YIG XPAOEIG UE EVAPEN and Tnv 1.1.2007
Kal N eNiATWON TOUG OTO NEPIEXOPEVO KAl TOV TPONO YVWOTONOINCEWS TWV OTOIXEiWV, NOU
QpOPOUY Ta XPNUATOOIKOVONIKG pEca, 8a eppavioTel aTig ETACIEG OIKOVOUIKEG KATAOTATEIG

TN napolong XpRoEWS.

To ZupRoUuhio AIEBVOV AoyIoTIK@Y MpoTUnwy £XEl EKSHOE TA NAPAKATY npoTUNG KAl
BiEppNVEIEC, Ta onoia dpwg dev Exouv UIOBETNBEl akdpn ano T Eupwnaikn Evworn.

i6vic Mpdruno Xpnuaroomovoikis MAnpo@opnons 8 «Toueic Aciroupyiace I0YUE! yia XPHOES
U evapén and v 1.1.2009,

To NpéTUno auTd avTikaBioTd To AAM 14 — OIKOVOPIKEG NANPOPOPIES kaTd Topéa, H
U1082TNOA Tou and Tnv Eupwnaikd ‘Eveoon xai n epappoyn Tou ané Tnv Tpdnela, Ba
EMIPEPEI ORPAVTIKEG GAAGYEC GTOV TPONO NAPOUTIAGNHG TWV dpacTnploTATWY Tou OpiAou
kaTa Topéa AsiToupyiag.

Tporionoinon Tou Aiedvouc AoyioTixou fpotunou 23 «Koorm daveiguoy»
Iovier via yprigeic ve évapén and Tnv 1.1.2003

Tnv 29" Mapricu 2007, To SupBoUAio eEE5wOE To avaBEWpPnUEVO KEipEVo Tou AAR 23, ouppuva e
70 onolo SEv ENITPENETAN N AUEDT KATAXMPNOT OTA ANOTEAETHATA, TOU KOOTOUG Saveiguol nou
GUVBEETAlI APECT [E OTOIXEIQ EVEPYNTIKOL YIO TA Onoia anaiTeitar onpavTikég Xpovog peExpI 6TOU
TEBolV OE Napaywyikr Aerroupyia f eivar Sia8éoiua va nwinBolv. To k6oTog auUTS NAtoV 6a
KEQAAAIONOIEITaI KaI B0 aNOTEAEl PEPOG TOU KOOTOUG KTAGNG TOU GTOIXEIOU TOU EVEPYNTIKOL.

H wiobérnar| Tou 8ev avapdveral va £xel ouaiwdn ENINTWOT aTIg OIKOVOLIKEG KAaTauTAOEG,

Mgpunveia 10 «EvOIGueec OIKOVOLIKEC KATAOTATEIC KO GNOUEIQWON»

Igyver via xprioerc pe gvapn and v 1.11.2006 .
Me Tnv uioB&tnan Tng Siepunveiag authg dev emimpéneTal o avTIAOYIOHOG InHIwV anopeinong
nou Exouv avayvwpicBei oe nponyoUpevn evdidpeon nepiodo Kal apopolv unepakia,
ENEVOVOEIC OE PETOXIKOUG TITAOUG i} XpNHATOOIKOVOHIKA OTOIXEIQ NOU avayvwpifovral 6TO
kboTOG,

H epappoy Tne diepunveiag autng Sev Ba €xel EMNTHOTEIG TTIG aKOAOUBOUHEVES AOYIOTIKEG
apyéc Tou Opidou.
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Mipunveieg 11 kar 12 «Zyvalayec Ouilou xar 1diwv peroxav» Iqyiel via xrnaeic pe vapkn and Ty

1.3.2007 ka1 «Suppwvia napaydpnans exueTaredgewes Ioyuer vio xprioes
e evapén and v 1.1.2008

O 'Ouihog eEeTalel TIC ENINTAOEIC Nou 8a £XEl N VIOBETNON TWV GUYKEKPINEVWV BIEPUNVEIDY
OTIG EVONOINUEVEG OIKOVOUIKEG TOU KATOOTUCEIS.

H vioBéTnon and Tnv Eupwnaixd ‘Evwan, péxpl Tnv 31.12.2007, npotdnwy kal SIEPRNVEIDV f
TpONoNOITEWY auThV, Nou MBavdy va ekdoBolv evTdg Tou éToug and To ZuppolAio
AieBviv AoyioTikav Mpotunwv (1.A.S.B.) xal n epappoyn Toug 6a eival unoxpewTIKA f
NPOMIPETIKA YIa NEPIOSoUG nou apyifouv PeTd Tnv 1.1.2007, evdixeral va eEnNPedoel
avadpopIKa, TIg nepiddouc nou kaAlnTovTal and auTes TIG EVBIAPETES OIKOVOHIKEG
KOTAOTACEIG,.

To nood nou NepIAGpPPBAVOVTAl OTIC OIKOVOUIKEG KATAATACEIG napoucidfovTal oe XIAMGSES
Eupd, EKTOG Qv avaQEPETAl SIPOPETIXA OTIG ENIPEPOUG ONPEIDOEIS,

O 0IKOVORIKEG KATAOTATEIG Exouv cuvTaxdei Je BAan Tnv opxn Tou 1GTOpIKOU KOOTOUG, HE
eEaipeon Ta akdAouBo oToixeia EvepynTiKOU Kal YNOXPEWOEWY nou anomipfiBnkav otnv
gdAoyn akio Toug:

- AZIOYpPOQa XapTOPUAGKIOU CUVaAAQYHV
- Mapdywya XpNUAToOIKOVOUIKA HETQ
- AEIOypa@a S108Eotua Npog NOANGCN
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AnoteAéopara

2. Znpleg anopeIOOE®S Kal NPoBALYEIS yia TRV KAAUYN TOU NIOTATIKOD Kiviivou
And 1 Iovouoplou éwg

31.3.2007 31.3.2006

Anod 3aveia Kai anaITACEIG KATA NEAGTLV : 80.735 50.699
MEeIGoEIC {NPIOV GIOPEIROEWS and anaITAGEIG KATA MOTWTIKOY

ISPUPATOV (14) -
NpoPALWEIC YIa TV KAAUYT TOU MIGTWTIKOY KIvEUVOU ano EKTOG

Icohoyiopol gToIxEld {14.946) 14.946
EionpaEeic and diaypaeioes anaimhoeig (3.392) (745)
ZivoAo 62.383 64.900

3. ®dpog e1c0dfparTog

Tuppwva ge To 1oxiov poporoyikd ikaio oTnv EAAGSa, 01 avivupEeg graipleg popoAioyolvTal
OTa GUVOAIKG TOUC KEPSN PE OUVTEAEDTN 29% yia TN Xpiian 2006 kai pe 25% Y16 TIG XPATEIG
2007 kat eeEAC.

MapaAAnAa, ye To apBpo 9 Tou N. 2992/2002,4nw¢ TpononoifBnke pe To N. 3259/2004,
NPOBAENETA! YEIWON TOU POPOAOYIKOU CUVTEAEGTH TWV ENIXEIPROEWY MOV ouyxwvelenkay
péxpl 31.12.2005, katé 10 kal 5 nocogTiaies Povadeg, yia Ta Kepdn nou npokunTouyv and
Tov Np®To Kal Se0TEPO avTiaTorxe IGoAoYIopd PETA TNV OACKANPWON TOU HETAOXNRHATIOPOU,
und TV npolindBean 671 Sev Exouv kataoTel cuvdedepévee ano 1.1.97 gwc 20.3.2002. Z¢
NePINTWON CUYXWVELCEWS EMXEIPACEMY NOU NTCV QUVOESEPEVEG péxpr ka1 Tnv 31.12.1996 n
HEIWAN TwWV CUVTEAECTOV avépxETal OE 5 NocooTIaie povadeq yia Ta avTioToixa képdn Twyv
500 enNopéveV XPROEWY, NOU NPOKBNTOUV HETA TOV PETGOXNMUATIONO.

Kot epappoyr Tov avaTépw datakewy, n Tpanela poporoyRBnke ye OUVTEAEDTH) 24% Y1
Ta KEPSN TG XPROEWG 2006 AdYW CUYXWVELOEWC, B’ anoppo®hoews and Tnv Tpdnela, Tny
8.4.2005, Trc elonypévag aTo XpnuaTioThpio ABnvav eTaipiag AthTa Singular A.E.M., n
onoia &ev firav ouvdedepévn pe Tnv TpaneZa npiv Tnv 1.1,1997.

INUEIGDVETAl BTI, HE TN OPOAOYNOT TWY CUVOAIKGV KEPSLV TV ETAIPIDY, O1 PETOXOI TOUG
AapBavouv Ta pepiopata anahhaypéve and kade opoAoyikly eMBApuvon.

0 pdpoc ei00dhpaTog avarleral wg eENG:
And 1 Iavouapiou tug
31.3.2007 31.3.2006

Tpéxwv Dopog 36.735 43.490
Avapalioyevog 12.474 3.411
Zdvoho @dpou EICOBNETOS 49,209 46.901

O avaBaAidpevog @opog oTrv KatdaTaon ANoTEAEOHAT@Y APOKUNTE! and TIG akdAoubeg
npoowpivég BIoPopeg:

And 1 Iavouaplou éuwg

31.3.2007  31.3.2005
Algypagpéc ka1 anooBEEI NAYIWV NEPIOUCITKKY GTOIXEIWV 3.008 2.364
Advela kal anaITAgE!G 4,536 (8.270)
Ynoxpethoeig kaBopiopévuv napoxwv ot epyalopevoug 134 201
AnoTiunon napayaywv 565 7.673
KaTapepiopsg ecodwv ka1 eEddwv dnpioupyiag
XPrHATODIKOVOPIKMY pEowY ’ 3568 30
ANOTIUNON UNOXPEMOEWY NPOG NIJTWTIKG 1I3pUpATa Ka1 SAVEIGKWV
UNoXPEMOEMY Adyw avTioTaeiang Tng ebAoyng agiag 3.217 2.421
MeTapepOPEVES PopoAoyixé Inpieg npog cupyn@Ioud (323) (436)
AoInég npocwpIvés BIoPopég 969 (572)
ZUvoko 12.474 3411
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NapaTiferal kKaTWTEPL CUPPWVI OVOPATTIKOU KAl NPAYLATIKOU (POPOAOYIKOU GUVTEAEDTI:

31,3,2007 31,3,2000
Képdn npiv Yo @dpo eicodiaTog cuvexifoptviy
SpooraploTToov 223.791 198.334
@opog e10obApaTog 20,87%* 46,716  23,61%* 46.821
AUEnon/(ueiwon) npoepydpevn and:
ZupnAnpUATIKG @opo ENi E100BNPaTWY ané akivnTa 0,23% 507 0,05% 90
Eigodnua pn uvnaydpevo ato ¢opo (2,98%) (6.670) (3,42%) {6.792)
‘EZoda pn eknecTEQ 0,91% 2.044 0,17% 341
Avahoyia Tav apopoidynTwv 008wy aTa KEPSN
nep1odou (0,02%) {52) (0,47%) {(930)
Mépog Twv apopohdynTwy kepdav nou avaroyei oTa
Slavepdpeva kEpdn 0,03% 59 0,18% 354
AlaQopd GOPOAOYIKWLY GUVTEAECTWV NoU
Xprouonoienkay aTov uNoAoYIoHd Tou TPEXOVTOG
kal avapaihdpevou @opou 0,02% 49
AOINEC POPOAOYIKEG NPOTOPHOYEG 2,95% 6.605 3,58% 7.103
Xpnomonoindeioec popoioyikég Inuieg (0,07%) {135)
®épog Eicobijpareg 21,99% 49.209 23,65% 46.901

* O gpappoaTENS GUVTERETTAC POpou E100BApaTog 23,61% yia To 2006 kai 20,87% yio To 2007 eivai o
HETOC oTaBIKAC OVOHAOTIKAG CUVTEAEDTRG POPOY, NoU NPoKUNTEN and Tn oxéon Tou @opou
£100571aT0C, BAGE! TOU OVORACTIKOU CUVTEAEOTT) (POPOU KOl TwV KEPSWV Npo POpwV YIa kGBE pia and

TIC Buyarpikeg Tou Opikou.

KaBapd xépdn, HETE To Popo E100BipaToG, and SiakonTopeveg SpaoTnPOTNTEG

Trv 23.03.2007 uneypéen alpBacn RwAOEWS Tou 99,57% Twv PETox®v TG Alpha AcpaMaTik:)
A.E. oTn 81e6volc KUPOUC, aopaMoTIK ETaIpia AXA, 1) onoia kaTéxer nyeTike) 8ion oTov Topta

KAAOWEWC XPRHATOOIKOVOPIKGV KIVEUVWY NayKOoHiwG.

H Alpha Bank kal n AXA unéypayay ENiGNC PaKpOYPOVIa anoKAEIGTIKY CUUGWVIa OTOV TOUED TWV

TpaneloacpaNOTIKGY EPYACILY YIa T SIGDECT ACPAMOTIKDY NPOIGVTWY TNG AXA HECW TOU

ekTeTapévou Aikriou KataoTnuarwy Tng Tpanglng.

Ta anoteAéapara Tng Alpha AcpakioTikiy A.E., n onoio opiofnxe wg Siakontopevn SpacTnpidTnTa YIa
TV nepiodo 1,1.2007 éwg 23.3.2007 kal To képBoG and Tnv NWANCT TG, NEpAapBavovTal aTo
Aoyapiagpd «kabapd képdn, HETA To GOpo €100BMPATOE, and SIAKONTOPEVES SpACTNPIOTATEG KAl

avaidovral wc e

KaBapd £godo and Tokoug,

KaBapd £0odo and apoIBEC kal npoprBeieg
AnoTeAdoaTa XpnEaTooIKovopikwy Npatewy
Aotnd tooba (AcEAANOTPO K.AN,)

ZUvoho égobuwv

ApoiBéc ka1 ££08a npocwnikol
Fevike SioiknTika £50bd
AnooBéoslg

ZUvoho eE6Bwv

Kepdn / (Enuieg) npiv To pdpo eiodiipaTog

Ddpoc e1g0dAPaTOG

KaBapd képdn / (Tnules) perd To pdpo e100dApaTOg

Képdn and mv nainon g Alpha Aopakiomiki) A.E.

KaBapd xtpdn, peTd To Popo eioobiiparog, and SiaxonTOpEVEG
BpaoTnPIoTNTES
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And 1 Iavouapioy €ux;

31.03.2007 31.03.2005
860 1.416
409 380

- 805
3.573 6.586
4.842 9.187
(2.338)  (3.657)
(1.583)  (5.231)
(239) (495)
(4.160)  (9.383)
652 (196)
(421) (1.094)
261 (1.290)
81.536 -
81.797  (1.290)




5. KaBapa xépdn ava peroxn
Baowd

Ta Baoika képdn ava HEToxn npokUnTouy anod Tn Siaipeon TV KepSWV PETA TO @OPO, NOU
avaioyolv oToug MeTOxoug Tng TpanéZng, ye To oTaBUICLEVO HETO OPO TWY upIoTaPEveV
koIviyY HETOXMV TNG Tpanélng kata Tn Siapkeia Thg nepiddou, apaipoupévou Tou aTaBpiopévou
pECoU SpoU TwV IBIOKATEXOUEVEV and Tov 'OPIAD, KOOV PETOXAV TNG Tpanélng, katd Tnv
avTEpw nepiodo.

And 1 Iavouaplou &wg

31.3.2007 31.3.2006
Képdn avaAoyouivra oTous Merdyous TG Tpanédng and

ouveXI{OUEVES Kal S1aKonTOUEVES dpaaTnpIoTnTeE 256.140 150.666
ITaBpICWEVOC PECOG GPOC UPITTAUEVIV KOIVIV LETOX@V 406.828.683 395.917.176
Baoika kEpdh ava PEToXN and CUVEXITOHEVEG Kal IOKONTOREVEG

dpacrnpidTnTeG (OE €) 0,63 0,38

and 1 Iavouapiou gwg

31.3,2007 31.3.2006
Képdn avaioyouvra oTous MeTdxous TG Tpanedng and

OUVEXIIOLEVES SPACTNPIOTIITES 174.343 151.967

ITABUIOUEVOC PEOG OPOS UPITTAPEVIV KOIVRV HETOX®V 406.828.683 395.917.176

Bagixd kEpdn ava peroxr and ouvexiZopeveg SpaaTnpidTnTEG (O€ €) 0,43 0,38
Rpogapyooutva

Ta npooappoopéva kEpdn ava petox npoxlnTouv and Tnv npogappoyl} Tou oTABUITHEVOU
LEOOU OPOU TWV UPICTaPEVIV KOGV HETOXGV TNG Tpanéing Kata Tn BIapKeia TNG NePIOBoU yia
BuvnTIKWG EKBGOONOONEVES KOIVEG LETOXEG.

H Tpanela S108£Tel PETOXES QUTAG TG KATHYOPIAG, O OMOiEG NPoOKUNTOUV anod npdypapuc
YOPNYAOEWS SIKAIMPATOV NPOIPETEWS (stock options) O OTEAEXN TNG Kal OF OTEAEXN ETAIPIOV
Tou Qpilou.

Ma TIC ev Adym pPETOXEC, YIVETQI UNCAOYITHOG Y1 TOV NPoadIopIand TwV pETOXWV Nou Ba
pnopoloay va anokTnBolv aTnyv ebAoyn akia (Tor oT0 PEco 6po TNG ypnuaTioTnplakng agioag
yIa TV NEPiodo), pe Baan Tnv TipA eEAOKNCEWG Tou JIKAI@UATOG MOV ouvodelEel TO Sikaiwpa
Npoarpeoeng,

O OTABUICPEVOE PECOC BPOG YWV UPITTAPEVWY KOIVOV HETOX®Y, ONWg unoAoyiZeTal avwTEp®,
OUYKPIVETA) PE TOV apIBpO PETOXGV NOU 8a MPOKJYE! £V TO CUVOAD TWV SIKQIPATWY
npoaiptosws eEAOKEITO.

And i Iavouapiou £wg
31.3.2007 31.3.2006

Képdn avaloyouvra aroug MeTdxous g Tpanédng ano

OUVEXITOUEVES KaI SIOKONTOLEVES SpacTnpidTiTEeS 256.140 150.666
ITABIOUEVOS PEGOG GPOG UPIOTAPEVAV KOIVEV HETOXOV 406.828.683 395.917.176
Npooappoyh yia S1kaIwPATa NPOAIPECEWG 753.136 946.454
STaBUICPEVOS PECOG P0G UPIOTAPEVIY KOIVEY HETOXMV YIO

npooapHoopEva KEPSN ava peToxn 407.581.819 396.863.630
Mpocapuoopéva képdn avé peEToXn and CUVEXITOPEVEG Kal

StakonTOpEVES SpacTNPIOTNTES (TE €) 0,63 0,38
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Ano 1 Iavouapiou £wg
31.3.2007 31.3.2005

Képdn avaroyouvra aroug Meroyoug Tng Tpanedne and

OUVEXIOLIEVEC SpaoTnpioTNTES . 174.343 151.967
ZTafpIoptvog PEOG OpOC UPICTAUEVIOV KOIVAV UETOXMDV 406.828.683 3595.917.176
Npoooppoyn yia dIKQIGUATA NPOAIPECEWS 753.136 046.454
Zradpioptvos pEoog Opoc URICTaPEVWY KOIVEV HETOXMV YIQ

Npooappoduéva KEpdn ava PeToyn 407.581.819 396.863.630
Npooappoopéva képdn ava PeToxri and ouveXIJONEVES

dpaoTnpoThTEG (0E €) 0,43 0,38

Téoo Ta Bagikd, 600 Kai Ta Npooapuocuéva képdn ava peToxn, Tng nepiddou 1.1-31.3.2006,
£youv avapoppwiei ae oxon HE TA SNUOCIEUBEVTA YIa va KATaoToUV cuykpigiua, Adyw Tng
Swpedv Siavounc peToxwv and kepaiaionoinon cnoBepaTikol nou gyive Tnv 3.5.2006, olppwva
pe anogaar) Tng TakTIkAG Mevikig ZuveAeloews Tng 18.4.2006.
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EvepynTIKO

6. Adavela ka1 anagITACEIG kaTa NEAATOV

Idiworeg:
ZTeEVaoTIkd
KaTavalwTika
MoTWTIKEG KAPTES
Aoind daveia
Z0voho

Eraipiec:
EnixeipnpaTika &aveia
Leasing

Factoring

Z0voho

AOINEC ANQITATEIG
AC@aNIaTIKEC KaI OVIAOPAAIOTIKES SpaoTipIOTTES!
ANQITROEIC ano aoparIgTIKEG KOI avTaoQaAioTIkEG SpaaTnIdTATEG

Meiov:
ZUOCWPEUPEVES ONOUEIWOEIS

Zlvoho

31.3.2007 31.12.2006

01 anaIThoEic and XpnuaTodoTIkEC MoBhOEG avahlovTal, kaTd Sidpkeia, we EENG:

‘Ewe éva (1) £Tog
And éva (1) éToc éwg ka1 révTe (5} €T
Népav Twv NEVTE (5) €TMV

Mn Sedouleupéva £0oda and XpnuaToBOTIKEG MICBWOEIG
Z0voho

9.318.306  8.812.267
2.629.035  2.445.129
936.387 942.025
224.285 217.035
13.108.013  12.416.456
19.883.251  18.992.719
1.122.303  1.086.745
469.573 495.692
21.475.127  20.575.156
223.343 196.492
10.036 12.179
34.816.519  33.200.283

(968.147)  (977.249)
33.848.372  32.223.034
31.3.2007  31.12.2006
330.641 318.043
575.773 553.620
613.717 588.952
1.520.131  1.460.615

(397.828)  (373.870)
1.122.303  1.086.745

To kaBapd Nood TwV ANOITACEWY and XpNHATOBOTIKEG MIoBWCEIG QVaAJETaL, KaTd didpkeaa, wg eENG:

"Bwg Eva (1) ETog

And #vo (1) £rog dwg kal névTe (S) €T
Népav Twv nEvTe (5) eTwv

Zlvoho

ZUCUWPEUNEVEG ONOLEINMTEIS
YndAomo 1.1,2006
MeTaBoAf TnG napouoag aglag Twv INUIGY anopEIROEWG
Zuvahhaypatikic S1agopeg
Znuisc anopeiwoews nepiddoy (onpeinom 2)
Nooé nou xpnoiponoifBnkav oTnv nepiodo (Alaypapec)

YnoAomno 31.3.2006

Melov OUCOWPEUPEVES GNOYEIDOEIG DIAKONTOPEVWY SpacTnpPIOTATWY
MeTaBoAr Tng napoloag agiag Twv NPV ANOPEILOENG
TuvahhaypaTtikée Siapopés

Znpieg anopei@oews nepibdou

MNood nou xpnoidonoiRdnkav oTnv nepiodo (Aaypages)

¥Yndhomno 31.12.2005
15

31.3.2007
266.348
408.099
447.856

31.12.2006
257.139
395.356
434.250

1.122.303

1.086.745

1.040.360

16.370
(667)

50.699

(1.043)

1.105.719
(4.847)
55.280
(1.975)

193.932

(370.860)

977.249



7.

Ynohoino 1.1.2007 977.249

MeTaBoAft Tng napovoag afiag Twv NGV anopEIMOEwS 16.668
TuvalhaypoTIKES BIapOopES (162)
Znpisg anopelnosws nepiddou (onpeiwon 2) . 80.735
Nood nou ¥pnoigonoin@nkav otnv neplodo (AaypagEc) (106.343)
Yndhoine 31.3.2007 968.147

Abidypaga enevduTikoU xapTogpuiakiou

Aia@ionpa npo nainan 31.3.2007 31.12.2006
Kpatikoi TiTho! 2.572.689 6.253.815
AoINOi ¥PEWOTIKOI TITAOI: 1,179.837 1.170.994
Eionyugvor 1.024.609 1.142.057
Mn eronyuevor 155,228 28.897
MeToyéq: 77.848 65.691
Elonypeves 60.895 52,317
Mn egnyuéveg 16.953 13.374
AcInoi TiTAo! JeTaBANTIC anodocews 62.799 62.102
Zlvoho 3.893.173 7.552.602

Ayop£¢ ka1 NOARCEIG EVOOUATOV KAl aUAGV naylov

Katd tn Sidpkeio Tou A’ Tpipfivou 2007 enfABav ol napakdTw HETaBoAE oTo ndyia
arolixeic Tou Opiiou.

a. EnevOuoeic o€ akivnra
Ayoptc nayiwv, Ta onoia xapakTnpicBnkav wg enevdUoelg oe akivnra, afiag € 17 xiA. kai
StaBioeic aiac € 453 yIA.
MeTagopic avandoBeoTtne atlag € 16 ekat. anod Ty karnyopia «1310XpNaIHoNoIoUREVD

gvadhpara nayig» Tng BuyaTpikng eTaipiag Qkeavog A.T.0.E.E., n onoia expmoBavEl
aklvnTo 1§iokTnaiag Tng oTnv péxpr TNy 23.3.2007 BuyaTpiki Alpha Ac@aAioTikr A.E.

B. Idioxpnomonotodyeva evowuara nayia
Avopéc 18ioxpnaiponoloupévey nayiwv agiag € 20.456 xiA. kal BiaBtoeig aklag € 5.828 xIA.

MeTagopéc npo¢ TV katnyopia «Enevduoeig oe akivTa» avandaBeoTng aiag € 16 ekar.

y. Ynepa&ia kat Aoind duAa ndyia
Avopéc hoyiopikol aEiag € 5.026 yIA. kai Bio0¢ozig akiag € 392 iA. H unepagia nou
npoékuye anod Tnv apxixf eEayopd Tng Alpha Bank Srbija A.D., pEI®BNKE KaTA € 646 XiA.,
AMy® ouvaAAaypaTIKOV SI0Qophv NOU NPotkuwayv and Tn HETATPONT TV OIKOVORIKGOY
KATQOTACEWV TNG BUYaTPIKAG 0TO VOHIOHE NAPOUCIATEWG TWV EVONOINUEVIY OIKOVOUIKWOV
KaTAOTATEWV.

Iroixeia EvepynTikoU npo¢ n®Anon xai YNoXpe®oei§ nov cuvitovral HE
ovoixela Evepynmikol npog n@Anon
a. féyiog efonAiouog

Kata tn 51apkela Tou np@Tou Tpipfvou 2007 o 'OpiAog anéxTnoe ndyia, Ta onoia
kaTaxwphdnkav oTnv katnyopla «Mayia npog nwAnan» agiag € 1,6 ekat. kai NOANCE
avTioToixa nayia atiag € 0,3 exar.
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B. Aoind

H BuyaTpikh eTaipia TouploTika OépeTpa A.E., oTnv onola NepInABE 0 KAGSOG
Eevodoxelakmv SpacTnpiotiTwv Hilton P6dou YeTd TO Népag Twv Sadikagtav
anooxioewe Tou ond Tnv lovikA Sevodoxeiakai Enixeiphoeig A.E. Tav 13.3.2007,
Y€l KATOXWPAOEI Ta aToIXEld EVEPYNTIKOL Kal YAOXPEDCEWY TNG EV AGYW povadog
w¢ KATEXOPEVA NPOg NWANOH.

To Uyoc Toug kata Tnv 31.3.2007, eixe wg €ENG:

Zroiyela Evepynmixou npog naAnon

Tapeio ka1 SiaBioipa ot Kevrpikég Tpanedes 25
Advela Kal anaItRoeIg kaTd NEAATOV 798
ISioxpnoigonoloUueva Evompara MNayia 30.294
Ynepa&ia kar Aoina Auia Mayia 33
AvaBaMlOUEVEG POPOAOYIKEG ANAITATEIG 3.306
Acind aroixeia EvepynTiKoU 370
Z{voho 34.826
YroxpEDOEK Moy OUVEEovTOl LE OTOIXEIR EVEpYnTIROY Npog

naAnon

Ynoxpe®oeig yia TpExovTa @opo £1003APAToG Kal Aoinols Gopoug 16
AvaBAMOPEVES (POPONOYIKEG UNOXPEWOEIG 343
Ynoype®oerg KaBopIoHEVV NApPOXiV OTOUG EPYATOpEVOUS 264
AOINEG UNOYXPEBOEIG 1.167
Zivoho 1.790
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Ynoxpewoelg

10.0poloyieg exBooemg pag kal Aoingg SavelakEg UNOXPEQCEIS

Opohoyieg exBOoEGX pag

Kova cjzohoviarnd Savaa

Yrdhomno 1.1.2007 12.759.840
Néeg exBooEIg 4,846,198
(Ayoptc)/nwAnaeig etarpiav Opilou (1.791.194)
ANEEIG/AVaKANOEIG {511.415)
MeTaBohéq ebAoyng afiac Abyw avTioTaBpiong (16.247)
MeTaBoAéc Sedouleupdvay TOKwY 19.625
ZuvaihaypaTikeg SI0popeg {2.505)
Yndhoino 31.3.2007 15.304.302
Advera pasptvig efgopahiosnd®

Ynohono 1.1.2007 1.029.413
Néeg ekBooEIg 549.681
(Ayopég)/nwARoEI; ETaipinv OpiAou (45.919)
ANEgic/ AvarAnoelg (300.000)
MeTaBoAsc ebAoyng atiag Adyw avrioTdBuiong 3.819
MeTaBoréc SeBouAEUPEVOV TOKWY 497
Zuvarhayparikéc Siapopic (479)
Yrdhomno 31.3,2007 1.237.012

(1} H nAsiovOTNTa Twv VEWY KOVMV OPOAOYIGKGV EKBOOEWV (€ 4.498 EKAT.) QEPEI KUPAIVOLEVO ENTOKIO
Euribor pe nepiBdpio ané -10 povadeg Baong péxp kai +25 povadeg Baong avaioya pe T SIGpKEIa Tng
¢xkBoane. On hownéc ekdOEIC Eival a) pn Tunonoimnpéves (299 exar.) kai $) TunonoiNpEveG Ot ouvaiiaypa
(49 €kar.) kal avTIOTABYIZOVTAl WG NPOG TOV ENTOKIKG KAl CUVAAAIYLATIKG KivBUVO HE GupBaoeIq
avtahhaync enmoxiwy KA1 JUYaAGYRaToG avTioToa.

(2) Tnv 8.3.2007 kol petd v napéheuon 5 etwv and Ty £kBoor| Toug avaxhiBnkay ddven peiapévng
eEaopalioewd noool € 300 gkat. kar apxikAg Sidpkeiag 10 eTav.
Tv 1.2.2007 £x308nke Baveio € 350 ekar. SekacTolg SIAPKEIAG e ENMTOKIO Nou kaBopileTal and To Tpipnve
Euribor npooauEnuévo pe nepid@pio 40 povadwv PGong yia Ta npwra 5 £Tn, To onoio augiveral o€ 170
povadec BAone yia Ta ENOPEVa 5 ETT O NEPINTIION PN AVAKARCEWG,
Tnv 8.3.2007 ex366nke Savelo € 200 ekav. SexaeTolg Bidpkeiag pe enmdkio nou kaBopileTal and To Tpipnvo
Euribor npooauEnuévo pe nepiBapio 35 povadwy Baong yia Ta npwra 5 £1n, To enoio augaveral og 165
yovadee Baong yia Ta endueva 5 ETT) 0€ NEPINTWON PN, OVAKARCEWS,

11.NMpoBAéweig
31.3.2007 31.12.2006
AGQAalIOTIKEG NPORAEYPEIS 37.702 38.885
Aonéc npopAdipeic o BAPOG TWV ONOTEAECHATWY 11.303 26.378
Sivoho 49.005 65.263

a. Ao@aMoTIKEC NPOFBAEYEIS

Fevikég aogpahlozig

NpoBAtyeic Pn deboukeupévv acpalioTpwy 5.032 4.942
MpoBAEYEIC yia EKKPEPEIG anolnIwoEIg 4.033 5.882
Zlvoho 9.065 10.824
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31.3.2007 31.12.2006

Aogahioeig {wig

MaBnuarikec npoBAfweig 6.636 6.792
MpoBASYEIG yia EXKPEPEIG anolnpiboeg ' 1.130 1.128
Ziivoho 7.765 7.920
Npofhber; yia copahioed furig dnou

ot copaluopévol pEpouv Tov encvBuTixd xviuvo 20.871 20,141
Fevikd clvoho ' 37.702 38.885

B. Aoinég npofAyerg

Yndiowno Ty 1.1.2006 11.039
MpoBALweIC yia kAAuyn Tou MoTwTIKOU Kivivou and

EKTOC 100AOYIOPOU OTOIXEID (Onueiwon 2) 14,946
MpoBALWelC 0t BAPOC TWY ANOTEAETPATWY 65
XpnoipgonoinBeioges npoityeig (53)
TuvaAraypaTikéC Diagopés 199
YnéAoino Tnv 31.3.2006 25.798
Meiov quoowpeupévec NpoPAEYEIC SIaKoNTOpEVWY SpacTnPIOTATWY (48)
Meiwan npoBAéyewyv yia evEEXOHEVEG UNOXPEWOEIG {353)
XpnowonoinBeioeg npoPAéyeig ) (89)
TuvaAhaypaTikeg S1aQopEg 1.070
Yndhaino Tnv 31.12.2006 26.378
MpoBAEWEIC yia KGAuwn TOU NICTWTIKOU KIVBUVOU and

EKTOC 1gohoyigpol oToixela (onpeiwon 2) {14.946)
MpopAewelc Ge BAPOG TWV ANOTEAETHATWY 610
Xpnoonoinfsioeg npoBAEWeIg (13}
ZuvaAhaypaTikég Siapopis {726)
Ynbhomno v 31.3.2007 11.303
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NpboBEeTEC NANPOPOPIEG

12.EvBEXOHEVEG UNOXPEMOEIS Kal SECUEUCTEIG
a) Nouwd 6€para

Yndapyouv opiopEves anaiTAoEIg KAl BIKAOTIKEG aywyeg nEAAT®V kaTd Tng Tpanelng, ora
nAgioia TnE cuvABoug EMIXEIpNATIKAG SpaoTnpidTrTag. Aev éxe) oxnpaTioBei kapia
NPOBAEYN VIO TIG NEPINTWOEIG AUTEG B10TI, JUUPWVA PE YVWHATEUON TG AIEUBUVOEWG
Nopikdv Ynnpeotby, n opioTikf) S1EuBiTnon Toug kai o mBavég BIkaaTikeg anogpdosig dev
avapéveTal va £xouv ONPAvTIKA ENINTWON TNV CIKoVouikl Béon i AeiToupyia Tng Tpanédng.

B)

7]

9}

£)

Aev undpyouv eniSikee i unod Siarrnoia Siagopés, KaBAE Kal arnoPAcels SIKAOTIKOV N
BIGITATIKOV 0pYavWY, Nou eVOEXETAl va EXOUV ONHAVTIKRA ENINTWOTN OTNV OIKOVORIKN

kataoTaon f Asroupyia Twv Aoindyv eTaipi@v Tou Opidou.

Popaloyixd Béyara

H TpaneZa xai o eTaipieg Alpha AaTika Akivnta A.E., Alpha Leasing A.E., Messana Holdings
S.A. kai Iovikr] Sevodoxeiakal Enixeiprioeic A.E. éxouv eAeyxBei (popoloyikd £wg kal T
xprion 2005. O1 undAoineg eTatpleg Tou Oiou €xouv EAEYXBEl POPOAOYIKY, OXESOV OTO

olvohd Toug, £wg kal Try xprion 2002.

EneIdr) 0 popoNOYIKOG EAEYXOG EVOEXETA! VA NV avayvepigel Tnv napaywyikdrnra
opiopévav danavav, eival niBavdy va eniBAnBolv kanoiol NpOoBETON POPOI YIG TIG XPATEIG

nou dev £xouv eAeyxBel and Tng GoPoAoYIKEG apXES.

AEITOUDYIKES LITBWOEIC
O1 EAGYIOTEC UEAROVTIKEG KATABOAEG pioBwpdTwy Tou Oplhou £xouv WG EEAG:
31.3.2007 31.12.2006
- EVTOC TOU ETOUG 36.367 32.792
- NEPAv TOU £TOUG KA1 PEXPI NEVTE €T 89.176 91.419
- népav Twv NEVTE ETMV 66.932 72.612
Zlvoho 192.475 196.823
O1 EMAYIOTEG PEAAOVTIKEG EIGNPAEEIG PIoBwpdTwY Exouv WG e8fG:
31.3.2007 31.12.2606
- EVTOG TOU £TOUC 5.045 8.377
- népav Tou £TOUC Kal UXP! NEVTE €TN 23.036 32.720
- NEPAV TWV NEVTE ETOV 10.168 16.077
Z0voho 38.249 57.174
ExTdc JooAoyiopol UnoxpedoEls
31.3.2007 31.12.2005
EvEyyUEC MOTWOEIG 277.265 260.170
EYYUNTIKEC ENIOTOAES 4.437.230 4.580.796
EyKexpIPEVEC BavelakEg OupBATENG KAl NICTWTIKG OpIa 14.858.200  14.408.504
Zivoho 19.572.695 19.249.470
deopevoec oropElwv EvepynTixou
31.3.2007 31.12,2006
ALIdypama enevuTIKOU XapTOpUAGKiou 655.000 585.000

And Ta Seopcupéva afidypaga Tou enevBuTikol XapTopuAakiou, € 150.000 éxouv evexupicoBel
yia dvTAnon keaiaiov kal € 5.000 apopolv TiThoug nou éxouv BoBei wg evexupo yia
nepiBdpio ao@arioewg otnv Etaipia EkkaBapiong Zuvaiiaywv eni napaywywv (ETEZEMN AE).
Ta undAoina éxouv evexuplagBel and Tnv Tpaneda Tng EAMAS0G, pe akond Tn JieukdAuvon
Twv H1aTpanclikQv ouvarhaywyv péow Tou guoThpatog TARGET (Meupwnaikd ZugTnua

AlGKavovigpHol EVTOAQV NANPWUMV OE TUVEXN XPOVO).
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13.EvonoloUpEeveG ETaipieg Tou OpiAov

ITIC EVOMOINUEVECS OIKOVOYIKEG KATAOTACEIG Tou Opikou, EXTOG TRG UNTPIKAG ALPHA BANK,
nEPIAQUBAVOVTAI KQI O KATWTEPW ETAIPIEG:

qa. OYTATPIKEE
NooooTd ouppeToyls Oplcy
Enwvuplo erarplag ‘Edpa %
31.3.2007 31.12.2006
Tedneleg ’
1.Alpha Bank London Ltd Hvwpévo BaoiAgio 100,00 100,00
2.Alpha Bank Ltd Konpog 100,00 100,00
3.Alpha Bank Romania S.A. Poupavia 99,91 99,91
4.Alpha Bank AD Skopje FYROM 100,00 100,00
5.Alpha Bank Jersey Ltd Jersey 100,00 100,00
6.Alpha Bank Srbija A.D. Zeppia 99,99 99,99
XpnpamoBoTixeg ETaIpe;
1.Alpha Leasing A.E. EAMGSa 99,76 99,67
2.Alpha Leasing Romania S.A. Poupavia 99,95 99,93
3.ABC Factors A.E. EAGBa 100,00 100,00
4.Alpha Asset Finance C.I. Ltd Jersey 100,00 100,00
Investment Banking
1.Alpha Finance A.X.E.N.E.Y. EMASa 100,00 100,00
2.Alpha Finance US Corporation H.N.A. 100,00 100,00
3.Alpha Finance Romania S.A. Poupavia 99,98 89,98
4.Alpha Advisory Romania S.R.L. Poupavia 99,98 59,98
5.Alpha A.E. EnevduTikiv ZuppeToX®Ov EAGSa 100,00 100,00
6.AEF European Capital Investments B.V. OAAavdia 100,00 100,00
7.Alpha Group Investments Ltd Kinpog . 100,00 100,00
Asset Management
1.Alpha Asset Management A.E.AAK. EANGBA 100,00 100,00
2.Alpha EnevBuTikég Ynnpeoieg A.E.MLE.Y. EAMISa 100,00 100,00
3.ABL Independent Financial Advisers Ltd Hvwpévo Bagiigio 100,00 100,00
AcpaMoTixic
1.Alpha AcpahioTiki A.E. EAMGSO - 99,57
2.Alpha AcgpahoTixés NpaxTopetoe; A.E, EAMGSO 100,00 100,00
3.Alpha AogahioTiki Kunpou Ltd Kinpog 100,00 100,00
4.Alpha Insurance Brokers S.R.L. Poupavia 99,91 99,91
Arbpopeg eTaipleg
1.Alpha Aomikd Axivnra A.E. EMGda 71,14 67,30
2.Alpha Group Jersey Ltd Jersey 100,00 100,00
3.Joviki) Sevodoygiokai Enixeiprioeig A.E. EAGBa 93,28 93,25
4.Jovikf) ZupPETOXWY ALE, EANGSO 100,00 100,00
5.Qkeavig AT.O.EE. EAAGSa 100,00 100,00
6.Alpha Credit Group Plc Hvwpévo Bagiielo 100,00 100,00
7.Alpha Bank London Nominees Ltd Hvwpivo Bacikeio 100,00 100,00
B.Alpha Trustees Ltd Konpog 100,00 100,00
9.Messana Hoidings S.A. MouEeppolpyo 100,00 100,00
10.Flagbright Ltd Hvwpévo BaglAgio 100,00 100,00
11.Toupiorika Otperpa A.E. EMBa 93,28 93,25
12.Eupupdbeia AE. EArada 100,00 100,00
13.Alpha Real Estate D.0.0. Beograd ZepBia 71,14 67,30
14.Kagpt Alpha A.E. EMGdo : 100,00 100,00
15.Alpha Astika Akinita D.0.0.E.L Skopje FYROM 71,14 67,30
16.Alpha Immovables Bulgaria E.0.0.D. BouAyapia 71,14 -
B. KOINOIPAZIEZ (JOINT VENTURES)
1.Cardlink A.E. EANGGO 50,00 50,00
2 .APE Fixed Assets A.E. EAAGDQ 60,10 60,10
3.APE Commercial Property A.E. EMada 60,10 60,10

O} BUYaTPIKEC ETaIPIEG EVONOIRBNKAV WE Tr pEBOBO TNG NANPoUG (ONIKAG) EVONOINCEWS, EVQD) O
kolvonpagiec e T 16080 TNG avaAoyikfg EVONOINCENG.
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O 'Opihoc, avrioTadpiler Tov kiviuvo kaBaprg enevbiosws Twv Buyatpikay Tou Opihou Alpha
Bank London Ltd, Alpha Bank Ltd ka1 Alpha Bank Romania, pe npa&eiq napayywy npoioviwmv
(FX SWAPS) ka1 diatpanel)kol daveigpol, oTo ASITOUPYIKO VOUIoHA Twv BUyaTpIkGVY ETAIPIQV.

14.NAnpo@dpnon kartda Topta

AVGAUOT) KaTa ENIXEIPRIATIKG TOUED
Moo ot exor. Eupt

31.3.2007
Asset Investment
Aaviksy Corporate Management  Banking/ N.A.

Opog Tponslxd Banking /insurance  Treasury Euponn  Aoind
Tékol 362,1 228,8 70,6 4.0 8,7 48,0 2,0
MpoprBeieg 107,5 37,8 21,0 22,5 10,2 16,1 (0,1)
Aoind éooda 50,1 52 1,3 4,6 8,9 11,2 18,9
Zlvoho eadBov 519,7 271,8 92,9 311 27,8 75,3 20,8
Zivoho sEbdmv {233,5) (132,4) (27,0) (13,6) (8,5) (42,1 (99
AROPEIDOEIG (62,4) (23,9} (29,8) - - (8,6) (0,1}
Kepdn npiv To @dpo
egobijuarog 2238 1155 36,1 i7,5 is,3 246 10,8
®Gopog £100dNPaTog (49,2)
Képdn and dlakonTOUEVES
SpaoTnpIdTNTEG 81,8
Képdn perd To gdpo
sigodijuarog 2564

31.3.2006
Asset Investment
Aavix| Corporate Management  Banking/ N.A.

Ouwrog Tpanelx Banking /Insurance  Treasury Euponn Aocind
Tdkol 341,2 2134 68,6 3,6 15,2 40,1 0.3
MpophBeiee 94,2 27,4 20,8 22,2 13,4 11,7 (1,3)
Aoina £coda 36,4 2,1 0,5 0,7 13,8 7,7 116
Zivoio 003wV 4718 2429 89,9 26,5 42,4 59,5 10,6
Zivoho BBV (207,6) (115,9) (25,0) (14,4} (10,0) (33,7 (8,6)
ANCHEWDCEIG (64,9) (33,6) (24,6) - - (6,6) (0,1)
KpBn npv To @dpo
sigodiparag i%9,3 93,4 40,3 12,1 324 i9,2 1,9
DOpocg E1008AHATOE (46,9)
Képdn and H1aKONTOUEVES
SpaoTnpIOTNTEG (1,3)
Kpbn perd o gdpo
£100011L10TOG ist,1

Aaviki) Tpanedikr

EvTaooovral 0Ao1 o1 1510TeC (MeAATEG Aiavikic TpaneQkAc) Tou OHiAoU, 01 EAEUBEPO! ENCYYEALOTIEG
Kal Ol PIKPEC KaI NOAU HIKPEG ENIXEIPNOEIG.

AlaxespieTal, ptow Tou ekveTapévou BikTlou KaraoTnudtwy, OAa Ta KataBerikd Npoidvra (AnoTa-
HIEUTIKG / TapieuTnpiou, MpoidvTa PeuoTodThTag / 'Owews, EnevduTikd Mpoidvra / NpoBeopiag,
Repos, Swaps), Xpnuartodotikd Npoidvra (STeyacTikig, KaravawTikig, EnixeipnpaTikig Miotng,
EyyunTikEg EMIGTOAEC),, KGBAG Kal TiG XpewoTiKEG Kal MOTwTIKEG KAPTES Twv avwTépw NEATOV.

. Corporate Banking

EvrdooovTal OAec o1 ouvepyaldueveg Meoaleg kal Meyaieg Enixeiphioeig, o) EnIXEIpAOEIG PE
NOAUEBVIKT ENIXEIPNUATIKA SpacTnPIOTATA, 01 ERIXEIPHOEIG Nou guvepyalovTal pe TAv AicdBuvan
MeyaAwv MeraTov (Corporate), kKABOG Kal O! ENIXEIPAOEIG NOU agxoAclvTar pe Tv NauTiAia.
AlgyeipileTal Ta NpoidvTa PeuaToTATAS, EniXeipnpaTikig MioTng kaBag kal Tig EyyunTikeg EMOTOALS
TWV OVWTEPW ENIXEIPHOEWY.

Ttov Topéa autd avrikouv akdua Ta npoidvra XpnpatodoTikng MicBwang Twv onoiwv n 8itBeon
yiveral péow Tne BuyaTpikig eTaipiag Alpha Leasing A.E., kaBag kal o1 unnpecieg npakTopeiag
anaiTioswy TPITaV PEcw TG BuyaTpikig eTaipiag ABC Factors A.E..

22




vi.

Asset Management / Insurance

EvTAcoeTal tia peyaAn ykapa npoidvTwev Alaxeipiong XapTopuiakiou neAatav, PECW Twv
Kévrpwv Private Bank Tou Opikou, Tng Buyarpixrig etaipiag Alpha Asset Management A.E.A.A.K.
Enionc, nepiaapBavovrar ol npopfideleg Tng Buyatpikig Alpha AcpaliaTikég MpakTopeuselg A.E.
and TNy ndAnon eupéwg PAoPaTog AcEAMITTIKAV NPOIOVT®Y, NOU NApEXETAL, NPOG IBIWTES KAl
ENIXEIPACEIS.

. Investment Banking / Treasury

NepshapBAver TIC XPNHATIOTNPIAKES EPYATIEC, TIG CUPBOUAEUTIKEG Kal Slape0OAaBNTIKES unnpeoieg
nou oxeTifovTar e TNV Kepahatayopd, kaBmE kal TNV eNEvBUTIKA TPAnEQK NouU npaypaTo-
noloUvTal £ite and Tnv Tpanela, eite and eEadikeupdveg BuyaTpikée ETQIPIEG Nou dpacTnpio-
notoUvTal gTo avwTEp® avTikeipevo (Alpha Finance A.X.E.N.E.Y., Alpha EngvduTikiv
TuppeToxOvA.E.). MephapBdver eniong Tn SpaoTnpidTnTa Tou Dealing Room oTn AlaTpanefikn
Ayopd (FX Swaps, Opohoya, Futures, IRS , Alatpanedicég TonoBeTfoeig — Aaveiopoug K.An.)

N.A. Euptnn
EvrdooovTal Ta Katagripata Tng TpanéZng kai ol Quyatpixeg Etaipleg Tou opirou nou
dpaoTnpio-noloUvTal gTo xwpo Tng N.A. Eupmnng.

Acind
Stov Topéa auTO EVTagooVTal ol BuyaTpIkég ETAIpieg Tou OIAOY NOU TO aVTIKEILEVO Toug Bev
gival XpNHATOOIKOVOUIKOU XapaKTipa, xaBde kar ot AoiknTikég Ynnpeoleg Tng TpantZng.

15. Keqalaiaki) enapkeia

O BeikTng KEQAAQIGKNC ENAPKEIAE QUYKPIVEI TG ENONTIKG idta KepdAaia Tou Opiou pE Toug
KIVBUVOUC, (GTABYICPEVO evepyRTIKG) nou avaAauPdave o ‘Opihog: Ta enonTikd kegaiaia
NePINOPBAVOUV Ta KUPIa BaoIkd KEQAAMIE (UETOXIKG KEPANDIO, anoBepaTika, SikaibpaTa
Heloyngiac), Ta npdoBeta Bacikd kepaAaia (uBpIBkoi TITAG!) KaI T GUUNANPWHATIKG KEPAAaia
(TiTAOI pEIpéVNG EFQOPANOENC, ONOBENATIKG Qvanpooappoys akviTay). To aTaBuIoHEVO
EVEQYNTIKO NEPIAGPBAVEI TOV MIOTWTIKO KIVBUVO TOU ENEVOUTIKOU XapTOPUAAKIOU Kai ToV Kiviuvo
ayopac Tou XapTOPUAGKIOU GUVAAAQY®V.

0 'OpiAog aflonoiei GAES TIC olyxpoves PeBGBoUC BIOXEIPITEWG TNG KEPAAQIGKIG endpkesag. ' Exel
npopei o€ ekBO0EIC UBPISIKGV TITAWY Kal TITAWV PEIWHEVNG EEQOQANICEWG NoU ouvunoAoyilovral
gTa ENONTIKA KeQaAQID. H £k300n Twv eV Abye TiITAwV NpooBéTel akia oTov péToxo, dedopévoy 6T
TO KOOTOC TOUC Eivat onpavTIxd XaunAdTEPo and auTd Tou PETOXIKOU KEQAAGIOU.

01 B1apopPWBEVTEC SeikTe (BooiKMV KEPOAaiV KO KEQAAGIKAG ENdpKeIag) BpiokovTar oe noAU
uynASTEPa enineda and Ta eAdyioTa nou anasTei n Mpdgn Tou MoiknTol Tng Tpanedng Tng EAGSOG
(4 % ka1 8 % avTioToiywe) kai SiSouv TN SuvardTnTa oToV ‘OUIA0 va avanTUEE! TiG SpaoTnpoTnTES
TOU OE GAOUC TOUG TOPEIC TO ENOPEVO £TN.

{Nood ac ekar. Eupdy)

31.3.2007  31.12.2006

TTadpiopévo Evepynmikd and moTwTikd Kivduvo 33.578 32.603
Stafpiopévo Evepynmikd and kivduvo ayopdg 866 865
Zuvohikd aTaBpiouivo EvepynTikd 34.444 33.468
Kupis Baoikd kegaiaia {Upper tier I) 2.791 2.701
Baoika kepdhaia (Tier I) : 3.532 3.413
Zuvohikd enonTikd kepdhaia (Tier I + Tier II) 4,651 4.315
AcixTnic kUplwv Bagikav kegaiaiwv (Upper Tier I) 8,1% 8,1%
Agiktng Booikwv Ke@ahaiwy (Tier I) 10,3% 10,2%
Aslemg kepahaioxiis endpxeiag (Tier I + Tier ) 13,5% 12,9%
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16. EuvaAlayég ouvIESENHEVOV REPDV

d. Ta undAoina Twv cuvaihay®v Tou Opikou, PE PEAN TV AIDIKNTIKOV ZUpBoUuAinv Twv
ETAIPIOV KOl TWV NANCIECTEPWV CUYYEVIKWV TOUG NPOTANWY, EXOUV WG EENG:

Adveia

KaTaBioeig

EyyunTiKES ENIOTOALS
Ouohoyieg exbOTedg pag

Tokol Egoda
Tékol éEoda

31.3.2007 31.12.2006

3.413 3.100
30.481 31.067

62 165

17.404 15.688
31,3.2007  31.3.2006
19 -

424 -

B. Ta undAoina Twv guvarhaydv Tou Opikou, HE CUYYEVEIG ETAIPIEG KAl TO CXETIKA LE TIG
ouvaAAayEG aUTEG anoTeAEopaTa, £xouv ug eENG:

EvepynTixd
Adveia ka1 anaIrioEIg KaTA NEAGTWY
Zlvoho

Nadnnkd
YNOYPEWOEIC NPOG NEAATES
Zivoho

Eooda

Tokor xat eEopololeva £coda
Fevikd BloIknTIKG £000a
Aoind £goda

Z0voho

Etoda

Toko kal eEopololpeva £5oda
Fevikd Sioiknmika £5oda
ZUvoAo

31.3.2007 31.12.2006
554 611
554 611
7 5
7 5
31.3.2007 31.3.2006
12 26
- 7
12 33
- 2
- 125
- 127

y. O1 apoiBéc Twv HEAGV Tev AloiknTikav ZupBoulinv Twv ETaIpiv Tou Opidou, ol onoieg
EMBApUVAV Ta ANOTEAECHATA VIO TO NPGTO Tpipnvo Tou 2007, avépyovral ot € 2.587
(31.3.2006: € 1.735). H a0Enor} Toug o@eireTal, Kuping, aTnv ToNoBETNoN and 16.5.2006
500 vEwv EvieToAuévay MEVIKGOV AIEUBUVTOV.

17.AnoKTROEIG, NWARCEIS BuyaTpIk®V ETAIPIOV Kal AoInd eTaipikd yeyovora

a. TAv 13.3.2007 oAokAnp®@dnke n andayion, and Tov khabo Eevoboxelarawy ENIXEIPHOEWY TNG
BuyaTpikfc eTaipiag lovikA Zevodoxeiakal ENXEIPROEIS A.E., TOU THANATOG TwY EMIXEIPROEWY
P&Bou (Hilton Rhodes) kal n avadoyf Tou and Tnv eniong BuyaTpikn ETaipio TNG Tpondlng

ToupioTika OépeTpa A.E.

B. Tnv 21.3.2007 yeTaBiBAcTNKE 0 KAGBOG EKHETAMEDCEWG KUAIKelou, TRE BuyaTpIkng ETalpiag
ToupioTikG ©épeTpa A.E., oTnv eniong Buyatpikh Kogé Alpha A.E.
y. Tnv 23.3.2007 oAokAnp®Bnke n pETABiBoon Twv HETOXWY TNG BuyaTpIkig eraipiag Alpha

AgpahioTiki A.E., ot S1gBvolc kUpoug YOANIKR a0QaNOTIKNA eraipia AXA, T peyariTepn
acpahoTikn ETaipia oTnv Euphnn, dvavTt TIpAPaToG € 255 eKart. TauTtdypova, uneypépn Kai
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TEBNKE OE EQAPUOYT CUPGWVIa IO TNV PAKPOXPAGVIO GNOKAEIOTIKA Cuvepyacia Twv duo
HEP®V TR SIABECN 00QAAIOTIKOV NPOIOVTWV TNG AXA PEGW TOU EKTETAREVOU BIKTUOU
Karaornpdrwy Tng Alpha Bank.

5. Tnv 29.3.2007 n Buyatpikr) Tng Tpanedng Alpha AoTika AKitho A.E. idpuoe Tnv eTaipia Alpha
Immovables Bulgaria E.0.0.D pe €5pa Tnv Z6¢ia kai apxIko KEGaAaio € 306 XIA. ZKONoG Tng
eTaipiag elvai r DIaXeIpIon Kol EKUETAAAEUCN OKIVATWV,

18.AvapdppwoT OIKOVOHIKAV KATAOTACE®V oUYKPITIKAG NEP16SOU

NapakaTw NapaTIBEVTal Qvapop®OEI OTHY Evonoinuévn KaTdoTacn anoTEAECpATwWY Kal oTnV
Evonoinuévi kataoTaon Taueiakdv poav Tng 31.03.2006, Adyw epappoydg Tou A.N.X.N. 5 yia
TNV napouciacn Tng SiakonToOPEVNG SPACSTAPIGTATAG, NOU NPOEKUYE LETA TNV UNOYPAPr} OUp-
owviag Tnv 23.11.2006 yia Thv nwAnon Tng Alpha AogpahioTikng A.E.. H nwAnNon Nnpaypato-
noifenke Tnv 23.3.2007.
Evonoinpévn kardoTacn anoTEAEQUaTWV
{Mood ge YMades sup)
1.1, - 31.03.2006
Anpocieupiva  AloxonTOpeves  Tuve{bueveg
nood dpoompbrireg  SpeoTnpibTITES

Téxor kal eEopoiolpsva €ooda 594.155 1.416 592,743
Tokor kal eEopoiolpeva £E0da (251.517) - (251.517)
KaBapé 0050 and Tokoug 342.642 1.416 341.226
'Ecoda ond apoiBéc kal NpopnoEiEg 100.061 380 99.681
NpopnBeieg €Eoda (5.434) - (5.434)
KaBapd £0od0 and apoIBég kal npopniBeiEg 94,627 380 94.247
‘Ecoda ano pepiopara ‘ 186 . 186
AnoTehéapara XpnuaTtooikovopikav npakewmy 24.964 805 24.159
Aoind éooda 18.861 6.586 12.275
44,011 7.391 36.620
Zuvoho eobbuv 481,280 9.187 472.093
ApoiBéc kai 5080 npocwnikol (119.534) (3.657) (115.877)
revikd BioiknTika £Eoda (81.171) (5.231) (75.940)
AnocpLoelg (16.067) (495) (15.572)
Aoina £koda (218) - {218)
Zuvoho eEdSuv (216.990) (9.383) (207.607)
Znuies oNopeboEws kar npoAéyeig yia TRV kdhuwn Tou
MCTWTIKOU KIvBUvou (64.900) - (64.900)
‘AvgAoyia kepdwv (Znuiov) and guyyeveig eTaipieg (252) - (252)
Képdn npiv To @dpo EI00BAKATOG 199.138 (195) 149,334
Ddpo¢ el00dNUATOG (47.995) (1.094) (46.501)
KoBaph xépdn perd To gdpo Ergebijuorog 151,143 {1.280) 152.433
KaBapd Képdn / (fnyleg avahoyolvia oToUC METOXOUS ThY
Teanting 150.666 {1.284) 151.950
KaBapd Képdn / Inuieg avahoyolvra ge TpiToug 477 (6) 483
KaBapd xipdn avd peroyr
Baoika (€ ava peToxn) 0,53 0,38
Npooappoopiva (€ avd yetoxn) 0,53 0,38
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Evonoinpévn xardoraon Tayeiakoy Poay {Mocd os YiABEG Eupd)
1.1, - 31.03.2006
AnyOMEUPEVE  ALGKORTOUEVES Zuvelpyeves
noct SpaompdTrre;  Spacmp:dTIITES

ZUvoAo £10pomv/(EKpOtV) and AEIToupyiké BpacTnpIOTNTES (557.471) 4.974 (562.445)
ZUvVOAO EI0POLIV/(EKPOMV) and ENEVOUTIKEG BpacTnpIdTNTES (80.581) 7.762 (88.343)
TOvoho E10poWV/(EXKPOMV) XpNHATOSOTIKES SpagTnpIoTNTES (6.824}) - (6.824)
KaBaph algnon/(pcivon) oTa Tapeiaka SiabEoipa kai
1coduvayo TG nepiodou (644.876) 12.736 (657.612)
Enidpagn cuvaAhaypaTikov Siapopuv 0T TAPEIaKD
SiaBtoipa ko 1codlvapa 3.185 - 3.185
Zivoao eigpotyv/(expodhv) nepiddou (641.691) 12.736 (654.927)
Tapeiaxd Siadiowa xat 10od0vapa evdpEems nepiddou 5.665.814
Tapsiaxd S:adtopa xar 1godlvaya AnEEms nepiddou 5.024.123

19.'I81eC HETOXEG

0 'Omhoc katd 1o xpovikd StdoTnua 1.1 - 31.3.2007 npoéPn gt ayopd 1.326.019 peToxav,
pe atia xTACEwWC € 29.094 xIA, (\Tol € 21,94 ava petoxh).

'ETO1, 0 GUVOMKOG apIBpdc Twv IBiWY PETOXOV NOU KATEIXE 0 'OpIAog Tnv 31.3.2007 avijABe
o€ 2.137.818 cuvohikoU kdagTouc € 43.747 xih.

20.lNeyovdTa perayevioTeEpa TG nUEpounviag ouUVTAEEWG TOV OIKOVOUIK®DV
KATAOTACEWV :

a. H TaxmkA Fevikf ZuveéAeuon Twv PETOXWY TNG TPAnEng, nou npayuaTonoifibnke oTIg

3 Anpihiou 2007, evékpive peTakl GAAwv ka1 Ta €ERG:

- 1n diavopn pepiopatog yia T xpnon 2006 € 0,75 ava pertoyr.

- npdypappa ayopdc 1diwv PETOXGY, YIO TN Xpovikn nepiodo Anpidiou 2007 -
AnpiAiou 2008, péxp Tou noool NOU AvTIOTOIXEI OTO 3% ToU EKACTOTE
KaTORERANUEVOU HETOXIKOU KEQAAQIOU.

Eniong eniklpwaoe TV Tpononoinan Tou apBpou 5 Tou KaTaaTtaTikou nepl PETOYIKOU

Ke@aAaiou, Adyw TN¢ EVOUKACEWS SIKAIWHATWY NPOCIPETEWS, CUPPWVA PE andPach

Tou AloIKNTIKOU ZupBouiiou TnG 4.12.2006, pPe Tnv onoia To PETOXIKG KEPAAAIo avijABe

o€ € 1.591.286 kal SiaipeiTal o€ 408.022.002 petoxtg, ovopaoTIKAg agiag € 3,90

EKACTNC.

B. EvTdg Tou Anpihiou 2007 n Tpanela auEnce To NOCOOTO CUPPETOXAG TG 0TNV Alpha
AoTika Akivnta A.E. kaTd 3,93% kal €701 Siapoppubnke o 74,07%.

y. Tnv 5.3.2007 n TpaneZa unéBaie aitnpa yia Tnv eEayopd Tou UNOAOINOU TWV YETOXGV
NG BuyaTpiknig TG eTaipiag Alpha Leasing A.E.. H EmTponn Kegahatayopdg, oTig
8.3.2007, evékpive To aitnua Tng TpantZng. H Tpanela, evrog Tou prvog Anplaiou
2007, cEaokmvTag To oXeTIkd dikaiwpa eEayopag anékTnoe 95.773 PeToyEG, ATO!
nocgooTo 0,24% eni Tou kaTaBeBAnuévou PETOXIKOU KEPAAGioU KaI SIKAIWHAT@V
whApou Tn¢ ETaipiag. ETol, 0 apiBpds peTox®Y Kal SiIkaiwpdTwy yngou Tng Alpha
Leasing A.E. nou katéxer nhéov n Tpdnela avépxetal o 39.585.000, ATo) NooooTd

100%.
ABrfval, 26 Anpihiou 2007
O NPOEAPOL TOY AIOIKHTIKOY O AIEYBYNON IYMBOYAOE O ENTETAAMENOZ ZYMBOYAOZ O AIEY®YNTHE OIKONOMIKQN
IYMBOYAIOY YNHPEIION OMIAOY
FANNHI I. KQETONOYAQE AHMHTPIOZ 1. MANTZOYNHX MAPINOZ Z. FTANNOMNOYAQZ FEQPFIOE N. KONTOE
AAT. X 661480 AAT. 1166670 AAT. N 308546 A.AT. AB 522299
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FINANCIAL STATEMENTS AS AT 31.03.2007

Interim consolidated income statement

Interest and similar income
Interest expense and similar charges
Net interest income

Fee and commission inceme
Commission expense
Net fee and commission income

Dividend income
Gains less losses on financial transactions
Other income

Total income

Staff costs

General administrative expenses
Depreciation and amortization expenses
Other expenses

Total expenses

Impairment losses and provisions to cover credit risk
Share of profit/(loss) of associates

Profit before Income tax
Income tax

Profit after income tax from continuing operations
Profit after income tax from discontinued operations

Profit after income tax
Attributable to:

Equity holders of the Bank
Minority interests

Eamings per share:

From continuing and discontinued operations
Basic earnings per share (€)
Dilsted earnings per share (€)
From continuing operations
Basic eamings per share (€)
Diluted earnings per share (€)

{Thousands of Euro)
From 1 January to
Note 31.3.2007  31.3.2005
765,091 592,743
(402,952) {251,517)
362,139 341,226
116,268 99,681
(8,800} (5,434)
107,468 94,247
383 186
29,928 24,159
19,789 12,275
50,100 36,620
519,707 472,093
(127,305)  (115,877)
(88,652) (75,940)
(16,867) (15,572)
{665) {(218)
(233,489) (207,607)
2 (62,383) {64,900)
{44) (252)
223,791 199,334
3 {49,209) (46,501)
174,582 152,433
4 81,797 (1,290)
256,379 151,143
256,140 150,666
239 477
5
0.63 0.38
0.63 0.38
0.43 0.38
0.43 0.38

Note: The income statement of 1.1.-31.3.2006 has been restated due to the adoption of IFRS 5

for the presentation of discontinued operations (note 18).

The attached notes (pages 7 to 26) form an integral part of these interim financial statements.
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Interim consolidated balance sheet

{Thousands of Euro)
Note 31.3.2007 31.12.2006
ASSETS
Cash and balances with Central Banks 3,031,113 2,675,702
Due from banks 8,981,976 4,636,712
Securities held for trading 235,240 305,991
Derivative financial assets 328,323 245,676
Loans and advances to customers 6 33,848,372 32,223,034
Investment securities
-Available for sale 7 3,893,173 7,552,602
Investments in associates 4,037 4,091
Investment property 8 47,002 31,518
Property, plant and equipment 8 922,685 935,596
Goodwill and other intangible assets 8 115,684 117,138
Deferred tax assets 303,018 276,973
Other assets 337,413 309,840
. 52,048,036 49,315,273
Non-current assets held for sale 9 129,267 484,387
Total Assets 52,177,303 49,799,660
LIABILITIES
Due to banks 4,784,369 6,686,526
Derivative financial liabilities ' 333,566 224,576
Due to customers 24,834,737 23,573,908
Debt securities in issue and other borrewed funds 10 16,541,314 13,789,253
Liabilities for current income tax and other taxes 155,410 129,077
Deferred tax liabilities 178,976 140,208
Employee defined benefit obligations 549,412 548,584
Cther liabilities 810,822 675,003
Provisions 11 49,005 65,263
48,237,611 45,832,398
Liabilities related to non-current assets heid for sale 9 1,790 353,595
Total Liabilities 48,239,401 46,185,993
EQUITY
Equity attributable to equity heldars of the Bank
Share capital 1,591,286 1,591,286
Share premium _ 127,961 127,961
Reserves 447,704 351,697
Amounts recognized directly in equity relating to non-current
assets held for sale - (2,576)
Retained earnings 888,050 686,018
Treasury shares (43,747} {14,653)
3,011,254 2,739,733
Minority interests 38,689 44,280
Hybrid securities 887,95¢% 829,654
Total Equity 3,937,802 3,613,667
Totzal Liabllities 2nd Equity 52,177,303 49,799,660

The attached notes (pages 7 to 26) form an integral part of these Interim financial statements.
2




Interim consolidated statement of changes in equity

(Thousands of Euro)

Falr
value
reserve
and
Share Share other Retained Treasury Minority Hybrid Total
capltal premium reserves earnings shares Total interests securities eguity
Balance 1.1.2006 1,456,018 125685 324,297 506,585 (188,316) 2,224,689 53,069 844,946 3,122,684
Changes In equity for the
period 1.1-31.3.2006
Valuation of available for
sale securities taken to
equity {53,605) (53,605) (53,605)
Transfer to income
staternent due to sales of
available for sale
securities 3,851 3,851 3,851
Exchange differences on
translating foreign
operations 3,185 3,185 3,185
Other (4,080) (4,080) (4,080)_
Net Income recognized
directty in equlty (46,569) (4,080) (50,649) {50,649)
Proflt for the period after
income tax 150,666 150,666 477 151,143
Total (46,569) 146,586 100,017 477 100,494
Change of participating
interests in subsidiaries (176) (176) (708) (884)
(Purchase)fsales of .
treasury shares and hybrid
securities 24,587 24,587
Recognition of share
options granted to
employees 1,181 1,181 1,181
Dividends distributed to
equity holders of the Bank
and minority interests (1,389) {1,389)
Dividends paid to hybrid
securities holders (39,927) (39,927) (39,927)
Appropriation to reserves 37,642 (37,642)
Bzlance 31.3.2006 1,456,018 125,685 316,551 575,826  {188,316) 2,285,764 51,4499 869,533 3,205,746




Bzlance 1.4.2006
Changes In equity for the
pariod

1.4-31.12.2006

Valuation of avallable for
sale securities taken to
equity

Transfer to income
statement due to sales of
available for sale securities

Exchange differences on
translating forelgn
operations

Other

Share
capital

1,456,018

Share
premium

125,685

Fair
value
reserve
and
other
reserves

316,551

4,829

(10,516)

28,724

Retained
earnings

575,826

3,031

Treasury
shares Total

(188,316) 2,285,764

4,829

(10,516)

28,724
3,031

Minority
Interests

51,449

Hybrid Total
securities equity

869,533 3,206,746

4,829

(10,516)

°28,724
3,031

Net income recognized
directly in equity

Profit for the perlod after
fncome tax

23,037

3,031

401,321

26,068

401,321

1,651

26,068

402,972

Total

Share capital increase from
the capitalization of reserve
and change of nominal
value of share to € 3.90
Change of participating
interests in subsidlaries
(Purchase)/sales of treasury
shares and hybrid securities
Issue of new shares due to
share options exercise
Share premium from
exercised share options

Recognition of share options
granted to employees

Dividends distributed to
equity holders of the Bank
and minority interests

Dividends paid to hybrid
securities holders

Appropriation to reserves
Balance 31.12.2006

133,954

1,314

2,276

23,037

(2,276)

3,977

7,832

404,352

(133,954)
(337)

96,598

(237,556)

{11,079)
(7,832)

427,389

(337)
173,663 270,261

1,314

3,977

(237,556)

(11,079}

1,651

(8,784)

(36)

429,040

(9,121)
(39,879) 230,382

1,314

3,977

(237,592)

(11,079)

1,591,286

127,961

349,121

686,018

(14,653) 2,739,733

44,280

829,654 3,613,667




Batance 1.1.2007

Changes in equity for
the period 1.1-
31.3.2007

Valuation of available
for sale securities taken
to equity

Transfer to income
statement due to sales
of avallable for sale
securities

Exchange differences on
translating foreign
operations

Other

Share
capital

1,591,286

Fair
valua
reserve
and
other
reserves

349,121

Share
premium

127,961

3,512

95,345

{2,080}

Retained
earnings

686,018

Treasury
shares

(14,653)

(1,085)

Total

2,739,733

3,512

95,345

(2,080)
(1,085}

Minority
interests

44,280

Hybrid
securities

829,654

Tota
equity

3,613,667

3,512

95,345

(2,080)
(1,085)

Net income recognized
directly In equity

Profit for the period
after income tax

96,777

¢1,085)

256,140

95,692

256,140

239

95,692

256,379

Total

Change of participating
interests in subsidiaries
(Purchase)/sales of
treasury shares and
hybrid securities
Recognitlon of share
options granted to
employees

Dividends dlstributed to
equity holders of the
Bank and minority
interests

Dividends paid to hybrid
securities holders
Appropriation to
reserves

Balznce 31.3.2007

96,777

1,181

625

255,055

47

(15,178) (29,094)

(37.267)

{625)

351,832

47

(44,272)

1,181

(37,267)

239

(4.753)

(1,077)

58,305

352,071

(4,706)

14,033

1,181

(1,077)

(37,267

1,591,286

127,961 447,704

888,050

(43,747)

3,011,254

38,689

887,959

3,937,902

The attached notes (pages 7 to 26) form an integral part of these interim financial statements.




Interim consolidated cash flow statement
{Thousands of Euro)

From 1 January to

Note 31.3.2007

31.3.2005

Cash flows from operating activities
Profit before income tax 223,791 199,334
Adjustments for:
Depreciation of property, plant and equipment 11,565 11,048
Amortization of intangible assets 5,303 4,524
Impairment losses from loans and provisions 64,657 66,010
Other adjustments 1,181 1,181
{Gains)/losses from investing actlvities (8,970) (12,581}
(Gains)/losses from financing activities 47,583 44,215
Share of (profit)/loss of associates 44 252

345,154 313,983
Net (increase)/decrease in assets relating to operating activities:
Due from banks (771,087} {931,944)
Securities held for trading and derivative financial assets (11,896) (338,365)
Loans and advances to customers (1,704,085) (776,850)
Other assets (25,147) (22,729)
Net increase/{decrease) in liabilities relating to operating activities
Due to banks (1,902,157} {350,992)
Derivatlive financial liabilities 108,990 47,081
Due to customers 3,730,340 1,472,464
Other liabilities 55,057 49,877
Net cash flows from operating aclivities before taxes (174,791) (537,475)
Income taxes paid and other taxes (10,402) {24,970)
Net cash flows from continuing cperating activities {185,193} (562,445)
Cash flows from Investing activides
Acquisitions of subsidiaries and associates (4,824) (992)
Proceeds from sale of investments (subsidiaries and associates) - 2,523
Dividends received 383 186
Purchase of property, plant and equipment (27,159) (11,885)
Disposal of property, plant and equipment 13,036 669
Net (increase)/decrease in investment securities 3,762,205 (78,844)
Net cash flows from continuing investing activities 3,743,641 (88,343)
Cash fiows frem finzndng activitles
Dividends paid (1,406) (1,563)
(Purchase)/Sale of treasury shares (29,094) -
Proceeds from the issue of loans 503,762 14,367
Repayment of loans {300,000) (6,856)
Proceeds from the issue of hybrid securities 73,483 24,587
Dividends paid to hybrid securities holders (37,267} (37,359)
Net cash flows frem continuing finandng aciivities 209,478 {5,824)
Effect of exchange rate fluctuations on cash and cash equivalents (2,081) 3,185
Net Increase/(decrease) in cash flows from continulng activitles 3,765,845 (654,427}
Net cash flows from discontinued operating activities - 4,974
Net cash flows from discontinued investing activities 160,700 7,762
Net cash flows from discontinued financing activities - -
Net increase/{decrease) in cash flows from discontinued acidvides 160,700 12,736
Cash and cash eguivalants at baginning of the period 4,575,831 5,665,814
Cash and cash equivalents at end of the period 8,502,376 5,024,123

Note: The 1.1.-31.3.2006 cash flow has been restated due to the adoption of IFRS S for the presentation of discontinued

operation (note 18).

The attached notes (pages 7 to 26) form an integral part of these interim financial statements.
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Notes to the consolidated financial statements

General Information

The Alpha Bank Group, which includes companies in Greece and abroad, offers services such as:

- Corporate and retail banking

- Investment banking and brokerage services

- Insurance services

- Real estate management

- Hotel activities

The parent company of the Group is ALPHA BANK A.E. which operates under the brand name of ALPHA
BANK. Its registered office is 40 Stadiou Street, Athens and it is listed as a societe anonyme, with
number 6066/06/B/86/05. The Bank’s duration is until 2100 which can be extended by a decision of the
Shareholders in General Meeting.

In accordance with article 4 of the articles of association, the Bank’s purpose is to provide general
banking services in Greece and abroad.

The term of the Board of Directors, who was elected by the Shareholders” General Meeting on April 19,
2005, ends in 2010. The Board of Directors, after the changes approved by the Board meeting held on
27 February 2007 (resignation of the non-executive member Mr. Takis 1. Athanasopoulos, who was
replaced by Mr. Evangelos 1. Calousis) as at 31 March 2007 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non Executive Member)
Minas G. Tanes***

EXECUTIVE MEMBERS
MANAGING DIRECTOR

Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFO)***

Spyros N. Filaretos
Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
George E. Agouridis *

Sophia G. Eleftheroudaki

Evangelos I, Kalousis */*** (As at 3 April 2007 he was elected as a non-executive independent
member by the Shareholders meeting)
Paul G. Karakostas*

Nicholaos I. Manessis **

NON-EXECUTIVE INDEPENDENT MEMBERS
Pavlos A. Apostolides **

Thanos M. Veremis

Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
**%  Member of the Remuneration Committee
**x* Member of the Risk Management Committee




The certified auditors of the semi and annual financial statements of the Bank are:
Principal Auditors: Marios T. Kyriacou
Garyfalia B. Spyriouni

Substitute Auditors: Charalambos G. Sirounis
’ Nikolaos Ch. Tsiboukas

of KPMG Kyriacou Certified Auditors A.E.

The Bank's shares are listed on the Athens Stock Exchange since 1925. As at 31 March 2007 Alpha
Bank was ranked 5th among all listed companies, in terms of market capitalization, Since February 2004
the Bank has been induded in the FTSE Eurofirst 300 Index, which consists of the 300 largest European
companies.

Apart from the Greek listing, the shares of the Bank are listed in the London Stock Exchange in the form
of international certificates (GDRs) and its shares are alse traded over the counter in New York (ADRs).

As at 31 March 2007 the Bank has issued 408,022,002 shares,

The Bank's growth and consistent dividend policy has attracted local and foreign investors, This has
increased the shares' liquidity which for the first quarter of 2007 amounted to an average of 1,344,234
shares per day.

Finally, the credit rating of the Bank remains at a high level (Standard & Poor’s: BBB+, Moody's: A3,
Fitch Ratings: A-) and reflects the dynamics of its operations and the positive cutlook with respect to its
share price.

These financial statements have been approved by the Board of Directors on 26 April
2007.




Accounting principles applied

1-

Basis of presentation

The Group has prepared the condensed interim financial statements as at 31 March 2007 in
accordance with International Accounting Standard (IAS) 34, Interim Financial Reporting.

The accounting principles applied by the Group in the condensed interim financial statements as at
31 March 2007, are consistent to those applied in its published financial statements for the year
ended 31 December 2006 except from the impact from the adoption of the new standards and
interpretations which analyzed below:

Interpretation 7 «Applying the restatement Approach Upder JAS 29 Financial Reporting in Hyper
Inflationary Economies» (Requiation 708/2006)

The adoption of this interpretation did not have a substantial impact on the Group’s financial
statements as at 31.3.2007.

Interpretations 8 and 9 «Scope of IFRS 2» and «Reassessment of embedded derivatives»
{Requiation 1329/8.9.2006)

Their adoption did not have a substantial impact on the Group’s financial statements as at
31.3.2007.

International Financial Reporting Standard 7 «Financial instruments. Disclosures»

Amendment to IAS 1 «Presentation of Financial Statements —

Capital Disclosure (Regulation 108/2008)

The standards are effective for annual periods beginning on or after 1.1.2007 and the impact of the
disclosure requirements concerning financial instruments will be presented in year end financial
statements.

The Intermational Accounting Standards Board (IASB) has issued the following standards and
interpretations which have not yet been adopted by the European Union.

International Financial Reporting Standard 8 «Operating segments» Effective for annual periods on
or after 1.1.2009.

This standard replaces the IAS 14 “Segment Reporting”. Its adoption by the European Union and
by the Bank will have an significant impact on the Group’s disclosures about operating segments.

Amendment of International Accounting Standard 23 “Borrowing costs” effective for annual periods
on or after 1.1.2009.

On 29 March 2007 the Board issued the revised IAS 23 which removed the option of immediately
recognizing as an expense all borrowing costs that relate to assets that have a substantial period of
time to get ready for use or sale. Such borrowing costs are capitalized as part of the cost of the
asset,

The adoption of this standard is not expected to have a substantial impact on the Group’s finandial
statements.

Interpretation 10 «Interim Anancial Reporting and Impairment» Effective for annual periods
beginning on or after 1.11.2006

With the adoption of this interpretation an entity shail not reverse an impairment loss
recognized in an interim period in respect of goodwill or an investment in either an equity
instrument or a financial asset carried at cost.

The adoption of this interpretation is not expected to have an impact on Group's accounting
principles.




Interpretations 11 and 12 «Group and Treasury Shares Transactions» Effective for annual periods

on gr after 1.3.2007 and «Service Concession Arrangements» Effective for
annual periods on or after 1.1, 2008

The Group is examining whether there will be an impact from the adoption of the above
interpretations in the consolidated financia! statements,

The adoption by the European Union, by 31 December 2007, of new standards and
interpretations or amendments possibly issued during the current year by the International
Accounting Standards Board (IASB) and their mandatory or optional adoption will be effective
for periods beginning on or after 1 January 2007, may retrospectively affect the period that
these interim financial statements present,

The financial statements are presented in Euro, rounded to the nearest thousand unless
otherwise indicated.

The financial statements are prepared on the historical cost basis except for the following
Assets and Liabilities, which were measured at fair value:

- Securities held for trading
- Derivative financial instruments
- Available-for-sale securities
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Income statement

2. Impairment losses and provisions to cover credit risk
From 1 January to

31.3.2007 31.3.2005

Impairment losses on loans and advances to customers 80,735 50,699
Decrease of impairment losses relating to due from banks (14) -
Provisions to cover credit risk relating to off balance sheet items (14,946) 14,946
Recoveries _ {3,392) (745)
Total 52,383 64,500

3., Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 29%
for 2006, and 25% in 2007 and thereafter,

In addition, in accordance with article 9 of Law 2992/2002, as amended by Law 3259/2004, the tax
rate for entities that have concluded mergers by 31.12.2005 is reduced by 10% and 5%. This
reduced rate is applicable on the profits declared for the first and second fiscal year after the
completion of the merger respectively, on the condition that the entities were not related from
1.1.1997 up to 20.3.2002. For entities that were related up to 31.12.1996 the reduction of the tax
rate amounts to 5% for each year.

Based on the above, the 2006 profit of the Bank was taxed at the rate of 24% due to the merger
at 8.4.2005 with Delta Singular A.E.P., a listed company, which was not related with the Bank

before 1.1.1997.

It should be noted that, as all profits have been taxed, the distribution of dividends to Shareholders
are free of tax.

The income tax expense Is analyzed as follows:
From 1 January to

31.3.2007 31.3.2006

Current tax 36,735 43,450
Deferred tax 12,474 3,411
Total Income tax 49,209 46,901

Deferred tax recognized in the income statement is attributable to the following temporary

differences:
From 1 January to

31.3.2007  31.3.2006
Depreciation and write-offs of fixed assets 3,008 2,364
Loans and advances to customers 4,536 (8,270)
Employee defined benefit obligations 134 201
Valuation of derivatives 565 7,673
Financial instruments effective interest rate 368 30
Valuation of liabilities to credit institutions and other borrowed funds due
to fair value hedge 3,217 2,421
Carry forward of unused tax losses (323) (436)
Other temporary differences 969 (572)
Total 12,474 3411

11



4-

Reconciliation of effective and current tax rate is presented below:

34.2.2007 31.3.2006
Profit before income tax from continuing operations 223,791 198,334
Income tax 20.87%* 46,716  23.61%* 46,821
Increase/(decrease) due to:
Additional tax from rental income from fixed assets 0.23% 507 0.05% 90
Non taxable income (2.98%) (6,670) (3.42%) (6,792)
Non deductible expenses 0.91% 2,044 0.17% 341
Part of profit relating to non taxable income (0.02%) (52) (0.47%) (930)
Part of profit relating to distributable income 0.03% 59 0.18% 354
Effect of tax rates used for the calculation of current and
deferred tax - - 0.02% 49
Other temporary differences 2.95% 6,605 3.58% 7,103
Usage of tax losses - - {0.07%) {135)
Income tax 21.99% 49,209 23.65% 46,801

*  The effective current income tax rate is 23.61% for 2006 and 20.87% for 2007, and it represents the
weighted average of nominal tax rate based on the nominal income tax rate and the profit before tax
of each Group entity.

Profit after income tax from discontinued operations

On 23 March 2007, the Bank signed an agreement for the sale of 99.57% of its subsidiary Alpha
Insurance A.E. to AXA, an insurance company which is the worldwide leader in financial protection.

Alpha Bank and AXA have also signed a long-term exclusive bancassurance agreement for the
distribution of AXA insurance products through Alpha Bank's extensive branch network.

The resutts of Alpha Insurance A.E. which has been classified as a discontinued operation for the
period 1.1.2007 until 23.3.2007 and the profit from the sale are inciuded in account "profit after
income tax from discontinued operations” and is analyzed as follows:

From 1 January to

31.03.2007 31.03.2006

Net interest income B60 1,416
Net fee and commission income 409 380
Gains less losses on financial transactions - 805
Other income (premiums etc) 3,573 6,586
Total income ' 4,842 9,187
Staff costs (2,338) (3,657)
General administrative expenses (1,583) (5,231)
Depreciation and amortization expenses (239) (495)
Total expense {4,160) (5,383)
Profit/(losses) before income tax 682 (195)
Income tax (421)  (1,094)
Profit/(losses) after Income tax 261 (1,280)
Profit from the sale of Alpha Insurance A.E. 81,536 -
Profit after income tax from discontinuad operations 81,797 {1,290)
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Earnings per share

Baslc

Basic earnings per share is calculated by dividing the profit after tax for the period attributable to
the equity holders of the Bank by the weighted average number of ordinary shares outstanding,
after deducting treasury shares held, during the period.

From 1 January to
31.3,2007  31.3.2006

Profit attributable to equity holders of the Bank from continuing and

discontinued operations 256,140 150,666
Weighted average number of outstanding ordinary shares 406,828,683 395,917,176
Basic earnings per share from continuing and discontinued operations (in €) 0.63 0.38

From 1 January to
31.3.2007  31.3.200%

Profit attributable to equity holders of the Bank from continuing

operations . 174,343 151,967
Weighted average number of outstanding ordinary shares ' 406,828,683 395,917,176
Basic earnings per share from continuing operations (in €) 0.43 0.38
Diluted

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary
shares outstanding to assume conversion of all dilutive potential ordinary shares.

The Bank has a single category of dilutive potential ordinary shares resulting from a share options
program.

For the share options, a calculation is performed to determine the number of shares that could
have been acquired at fair value (determined as the average annual market share price of the
Bank’s shares) based on the monetary value of the subscription rights attached to outstanding
share options. The weighted average number of shares calculated as above is compared with the
number of shares that would have been issued assuming the exerdse of the share options.

From 1 January to

31.3.2007 31.3.2006
Profit attributable to equily holders of the Bank from continuing and

discontinued operations 256,140 150,666

Weighted average number of outstanding ordinary shares 406,828,683 395,917,176

Adjustment for share options ' 753,136 946,454
Weighted average number of outstanding ordinary shares for diluted

earnings per share 407,581,819 396,863,630

Diluted earnings per share from continuing and discontinued

operations (in €) 0.63 0.38
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From 1 January to

31.3.2007
Profit attributable to equity holders of the Bank from continuing
operations 174,343
Weighted average number of outstanding ordinary shares 406,828,683
Adjustment for share options 753,136
Weighted average number of outstanding ordinary shares for diluted
earnings per share 407,581,819
Diluted earnings per share from continuing operations (in €) 0.43

31.3.2005

151,967
395,917,176
946,454

396,863,630
0.38

Basic and diluted earnings per share relating to the period 1.1-31.3.2006, have been restated for
comparison purposes to take into account the decision of the ordinary General Shareholders’
Meeting on 18.4.2006 to issue new shares by capitalizing reserves. The bonus shares were issued

on 3.5.2006.
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Assets

6. Loans and advances to customers

Individuals:
Mortgages
Consumer
Credit cards
Other loans
Total

Companies:
Corporate
Leasing
Factoring
Total

Other receivables

Insurance and reinsurance activities:

Receivables from insurance and re-insurance activities

Less:

Allowance for impairment losses

Total

The financial lease receivables are analyzed as follows:

Up to 1 year

From 1 year up to 5 years
More than 5 years

Unearned finance income

Total

The net amount of finance leases is analyzed as follows:

Up to 1 year

From 1 year up to 5 years
More than 5 years

Total

15

31.3.2007 31.12.2006
9,318,306 8,812,267
2,629,035 2,445,129
936,387 942,025
224,285 217,035
13,108,013 12,416,456
19,883,251 18,992,719
1,122,303 1,086,745
469,573 495,692
21,475,127 20,575,156
223,343 196,492
10,036 12,179
34,816,519 33,200,283
(968,147)  (977,249)
33,848,372 32,223,034
31.3.2007  31.12.2005
330,641 318,043
575,773 553,620
613,717 588,952
1,520,131 1,460,615
(397,828)  (373,870)
1,122,303 1,085,745
31.3.2007 31.12.2006
266,348 257,139
408,099 395,356
447,856 434,250
1,122,303 1,086,745




Allowance for impairment losses

Balance 1.1.2006 1,040,360
Unwinding of the discount 16,370
Exchange differences (657)
Provision for loan impairment {note 2) 50,699
. Loans written-off during the period {1,043)
Balance 31.3.2006 ‘ 1,105,719
Less impairment of discontinued operations (4,847)
Unwinding of the discount 55,280
Exchange differences {1,975)
Provision for loan impairment 193,932
Loans written-off during the period (370,860)
Balance 31.12.2006 977,249
Unwinding of the discount 16,668
Exchange differences (162)
Provision for loan impairment (note 2) 80,735
Loans written-off during the period {106,343)
Balance 31.3.2007 . 968,147
Investment securities
Available for sale 31.3.2007 31.12.2006
Government bonds 2,572,689 6,253,815
Other debt securities: 1,179,837 1,170,994
- Listed 1,024,609 1,142,097
- Non-fisted 155,228 28,897
Shares: 77,848 . 65,691
- Listed 60,895 52,317
- Non-listed 16,953 13,374
Other variable yield securities 62,799 62,102
Tota 3,893,173 7,552,602

Purchases and disposals of tangible and Intangible assets
During the first quarter 2007 the following changes in tangible and intangible assets:

a. Investment property
Acquisitions of property classified as investment property amounted to € 17 thousand
and disposals amounted to € 453 thousand.

Transfers from “Property plant and equipment” with a net book value € 16 million
relating to a building owned by the subsidiary Oceanos A.T.Q.E.E., leased by Alpha
Insurance A.E. which was also a subsidiary until 23.3.2007.

b. Property, plant and equipment

Purchases of property plant and equipment amounted to € 20,456 thousand and
disposals amounted to € 5,828 thousand.

Transfers to "Investment property” with a net book value of € 16 million.
¢. Goodwill and other intangible assets

Purchases of software amounted to € 5,026 thousand and disposals amounted to € 392
thousand. The goodwill arising from the acquisition of Alpha Bank Srbija A.D., was
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reduced by € 646 thousand, due to foreign exchange differences from the translation of
subsidiary’s financial statements into Group’s reporting currency.

Non-current assets held-for-sale and related lablilities

a. Fixed assets

During the first quarter of 2007, the Group acquired fixed assets of € 1.6 million, which
have been classified as “Non-current assets held-for-sale”, as well as disposed similar
fixed assets of a net book value of € 0.3 million.

b. Other

On 13 March 2007, the process of the separation of the Rhodes Hotel activity
sector from Ionian Hotel Enterprises A.E. was completed and the Bank's
subsidiary Tourist Resorts A.E. acquired it. The assets and liabilities of the
specific sector have been classified as held-for-sale and as at 31.3.2007 are as
follows:

Non — current assets held for sale

Cash and balances with Central Banks 25
Due to customers 798
Property, plant and equipment 30,294
Goodwill and other intangible assets 33
Deferred tax assets 3,306
Cther assets 370
Total 34,826
Liabllittes refated to non current assets held for sale

Liabilities for current income tax and other taxes 16
Deferred tax liabilities 343
Employee defined benefit obligations 264
Other liabilities 1,167
Total 1,730
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Liabilities

10. Debt securities in issue and other borrowed funds

Debt securtties
Senior debt sacuriies’?
Balance 1.1.2007 12,759,840
New issues 4,846,198
(Purchases)/sales of Group's companies (1,791,194)
Maturities/Redemptions (511,415}
Fair value change due to hedging (16,247)
Changes of accrued interest 19,625
Foreign exchange rate differences (2,505)
Balance 31.3.2007 15,304,302
Subordinated debt™
Balance 1.1.2007 1,029,413
New issues 549,681
(Purchases)/sales of Group’s companies {45,919)
Maturities/Redemptions (300,000)
Fair value change due to hedging 3,819
Changes of accrued interest 497
Foreign exchange rate differences 479
Balance 31.3.2007 1,237,012

(1) The majority of the new senior debt securities (€ 4,498 million) bears a Euribor floating
rate, with a spread between -10 and +25 basis points, depending on the duration of
issue. The remaining securities are a) structured (€ 299 million) and b) non structured
in foreign currency (€ 49 million) and their interest rate and foreign currency risk are
hedged through the use of interest rate swaps and currency swaps respectively.

{2) On 8 March 2007, 10 year subordinated debt of € 300 million was redeemed after 5
years since its issue, on the first call date.
On 1 February 2007 a 10 year ioan of € 35Q million, carrying interest at three month
Euribor plus 40 basis points for the first 5 years was issued. If the loan is not
redeemed for the following 5 years the spread increases to 170 basis points.

On 8 March 2007 a loan of € 200 million, carrying interest at three month Euribor plus
35 basis points for the first 5 years was issued. If the loan is not redeemed for the
foliowing 5 years the spread increases to 165 basis points.
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11. Provislons
31.3.2007 31.12.2006

Insurance reserves i 37,702 38,885
Other provisions 11,303 26,378
Totel 49,005 65,263

a. Insurance provisions

Non-life insurance

Unearned premiums 5,032 4,942
Outstanding claim reserves 4,033 5,882
Totzl 9,065 10,824
Life insurance

Mathematical reserves 6,636 6,792
Qutstanding claim reserves 1,130 1,128
Tot=! 7,766 7,520
Reserves for investments held on behalf and at risk of life insurance

policy ho'ders 20,871 20,141
Grand total 37,702 38,885

b. Other provisions

Bajance 1.1.2006 11,039
Provisions to cover credit risk relating to off balance sheet items (note 2) 14,5946
Provision expense 65
Provisions used during the period {53)
Exchange differences 199

Balance 31.3.2006 25,798
Less impairment from discontinued operations (48)
Decrease of provision for contingent liabilities ' (353)
Provisions used during the period (89)
Exchange differences 1,070
Balance 31.12.2006 26,378
Pravisions to cover credit risk relating to off balance sheet items (note 2} {14,946}
Provision expense 610
Provisions used during the period (13)
Exchange differences 726

Balance 31.3.2007 11,303
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Additional Information

12. Contingent liabilities and commitments

a) Legal Issues

The Bank in the ordinary course of business is a defendant in claims from customers and other
legal proceedings. No provision has been recorded because after consultation with legal
council, the ultimate disposition of these matters is not expected to have a material effect on

the financial position or operations of the Bank.

There are no pending legal cases or issues in progress which may have a material impact on

the financial statements of the other companies of the Group.
b) Tax issues

The Bank, Alpha Astika Akinita A.E., Alpha Leasing A.E., Messana Holdings S.A. and Ionian Hotel

Enterprises A.E. have been audited by the tax authorities for the years up to and including

2005.

The majority of the remaining companies of the Group have been audited by the tax authorities
for the years up to and including the year ended 31 December 2002,

Additional taxes and penalties may be imposed for the unaudited tax years.

¢} Operating leases
The Group’s minimum future lease payments are as follows:

31.3.2007 31.12.2005

Less than one year 36,367 32,792
Between one and five years 89,176 91,419
More than five years 66,932 72,612
Totel 192,475 196,823

The minimum future lease revenues are as follows:

31.3.2007 31.12.2006

Less than one year 5,045 8,377
Between one and five years 23,036 32,720
More than five years 10,168 16,077
Totzl 38,249 57,174

d) OfF balance sheet labilitles

- 31.3.2007 31.12.2006

Letters of credit 277,265 260,170
Letters of guarantee 4,437,230 4,580,796
Approved loan agreements and credit limits 14,858,200 14,408,504
Totl 19,572,685 19,249,470

e) Assets pledged

31.3.2007 31.12.20056

Investment securities 655,000 585,000

From the investment securities portfolic €150,000 is pledged as collateral for capital withdrawal
and € 5,000 is pledged as collateral to clearing house of derivative transactions ‘ETESEP’ A.E. as
a margin account insurance. The remaining securities portfolio is pledged as collateral with the
Bank of Greece for the participation in the Inter-Europe clearing of payments system on an on

going time (TARGET).
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13. Group consolidated companies

The consolidated financial statements apart from the parent company ALPHA BANK include the
following entities:

The subsidiaries were fully consolidated and the joint ventures were consolidated under the
proportional method.

a. Subsidiaries
Country of Group’s
Name Incorporation ownership Interest %
31.3.2007 31.12.2006
Banks
1.Alpha Bank London Ltd United Kingdom 100.00 100.00
2.Alpha Bank Ltd Cyprus 100.00 100.00
3.Alpha Bank Romania S.A. Romania 99.91 99.91
4.Alpha Bank AD Skopje FYROM 100.00 100.00
5.Alpha Bank Jersey Ltd Jersey 100.00 100.00
6.Aipha Bank Srbija A.D. Serbia 99.99 99.99
Leasing compantes
1.Alpha Leasing A.E. Greece 99.76 99.67
2.Alpha Leasing Romania S.A. Romania 99.95 99.93
3.ABC Factors A.E, Greece 100.00 100.00
4.Alpha Asset Finance C.I. Ltd Jersey 100.00 100,00
Invesiment Banking
1.Alpha Finance A.X.E.P.E.Y. Greece 100.00 100.00
2.Alpha Finance US Corporation U.S.A. 100.00 100.00
3.Alpha Finance Romania S.A. Romania 99.98 99.98
4.Alpha Advisory Romania S.R.L. Romania 99.98 99.98
5.Alpha Ventures A.E. Greece 100.00 100.00
6.AEF European Capital Investments B.V. Holland 100.00 100.00
7.Alpha Group Investments Ltd Cyprus 100.00 100.00
Asset Management
1.Alpha Asset Management A.E.D.AK. Greece 100.00 100.00
2.Alpha Private Investment Services A.E.P.E.Y. Greece 100.00 100.00
3.ABL Independent Financial Advisers Ltd United Kingdom 100.00 100.00
Insurance
1.Alpha Insurance A.E. Greece - 99.57
2.Alpha Insurance Agents A.E. Greece 100.00 100.00
3.Alpha Insurance LTD Cyprus Cyprus 100.00 100.00
4.Alpha Insurance Brokers S.R.L. Romania 99.91 99.91
Other companies
1.Alpha Astika Akinita A.E. Greece 71.14 67.30
2.Alpha Group Jersey Ltd. Jersey 100.00 100.00
3.Ionian Hotel Enterprises A.E. Greece 93.28 93.25
4.Tonian Holdings A.E. Greece 100.00 100.00
5.0ceanos A.T.O.E.E. Greece 100.00 100.00
6.Alpha Credit Group Plc United Kingdom 100.00 100.00
7.Alpha Bank London Nominees Ltd United Kingdom 100.00 100.00
8.Alpha Trustees Ltd Cyprus 100.00 100.00
9.Messana Holdings S.A. Luxemburg 100.00 100.00
10.Flagbright Ltd United Kingdom 100.00 100.00
11.Tourist Resorts A.E. Greece 93.28 93.25
12.Evremethea A.E. Greece 100.00 100.00
13.Alpha Real Estate D.0.0. Beograd Serbia 71.14 67.30
14.Kafe Alpha A.E. Greece 100.00 100.00
15.Alpha Astika Akinita D.0.0.E.L. Skopje FYROM 71.14 67.30
16.Alpha Immovables Bulgaria E.0.0.D. Bulgarla 71.14 -
b. Joint Ventures
1.Cardiink A.E. Greece 50.00 50.00
2.APE Fixed Assets A.E. Greece 60.10 60.10
3.APE Commercial Property A.E. Greece 60.10 60.10




The Group hedges the foreign exchange risk arising from the net investment in Alpha Bank
London Ltd., Alpha Bank Ltd., and Alpha Bank Romania 5.A., through the use of the FX swaps
and interbank loans in the functional currency of the above subsidiaries.

14. Segment reporting

a. Analysis by sector
Milllons of Euro

31.3.2007
Asset Investment  South-
Corporate Management/ Banking/ Eastern

Group Retzll Banking  Insurance Treasury Europe Other
Interest income 362.1 228.8 70.6 4.0 8.7 48.0 2.0
Commission 107.5 37.8 21.0 22.5 10.2 16.1 (0.1)
Other income 50.1 5.2 1.3 4.6 8.9 11.2 18.9
Total income 519.7 271.8 929 311 27.8 753 208
Total! expenses {233.5) (132.4) (27.0) (13.6) (8.5) (42.1) (9.9)
Impairment (62.4) (23.9) (29.8) - - (8.6) (0.1)
Profit before Income tax 223.8 115.5 36.1 i7.5 19.3 24.6 10.8
Income tax (49.2)
Profit from discontinuing
operations 81.8

Profit after Income tax 256.4

31.3.2006
Asset Investment  South-
Corporate Management/ Banking/ Eastern

Group Retzil Banking  insurance Treasury Europe Other
Interest income 341.2 2134 68.6 3.6 15.2 40.1 0.3
Commission 94.2 27.4 20.8 22.2 134 1.7 (1.3)
Other income 36.4 2.1 0.5 0.7 13.8 1.7 11.6
Total Income 471.8 242.9 83,9 26.5 42.4 59.5 10.6
Total expenses (207.6) (115.9) (25.0) (14.4) (10.0) (33.7) (8.6)
Impairment (64.9) (33.6) (24.6) - - (6.6) (0.1)
Profit before income tax 159.3 93.4 40.3 12.1 32.4 19.2 1.9
Income tax (46.9)
Profit from discontinuing
operations {1.3)
Profit after income tax 151.1
i. Retail banking
Includes all individuals (retail banking customers) of the Group, professionals and small
companies.

The Group offers through its extended branch network, all types of deposit products
{deposits/ savings accounts, working capital/ current accounts, investment facilities/ term
deposits, Repos, Swaps), loan facilities {mortgages, consumer, corperate loans, letter of
guarantees) and debit and credit cards to the above customers.

ji. Corporate banking
Includes all medium-sized and large companies, corporations with international activities,
corporations managed by the Corporate Banking Division (Corporate) and shipping
corporations. The Group offers working capital facilities, corporate loans and letters of
guarantees, '

This sector also includes the leasing products which are offered through Aipha Leasing A.E.
and factoring services to third parties through ABC Factors A.E.

iii. Asset management / Insurance
Consists of a wide range of asset management services through Group's private banking
and the subsidiary Alpha Asset Management A.E.D.A.K.
In addition, it includes the commissions of Alpha Insurance Agents A.E. from a wide range
of insurance products, offered to individuals and companies.
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iv. Investment Banking/ Treasury
Includes stock exchange, advisory and brokerage services relating to capital markets and
also investment banking facilities, offered either by the Bank or through specialized
subsidiaries (Alpha FinanceA.X.E.P.E.Y., Alpha Venture Capital A.E.). Includes also the
activities of the Dealing Room in the interbank market (FX Swaps, Bonds, Futures, IRS,
Interbank placements — Loans etc).

v. South Eastern Europe .
Conslists of the Bank's branches and subsidiaries operating in South Eastern Europe.

vi. Other
This segment consists of the non-financial subsidiaries and other foreign subsidiaries
excluding those in South Eastern Europe and Bank's administration section.

15. Capital adequacy

The ratios measure capital adequacy by comparing the Group's regulatory own funds with the risks that
it undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves, minority
interests), additiona! Tier I capital (hybrid debt) and Tier II capital (subordinated debt and fixed asset
revaluation reserves). The risk-weighted assets arise from the credit risk of the investment portfolio and
the market risk of the trading portfolio.

The Group uses all modern methods to manage capital adequacy. It has issued hybrid and subordinated
debt which are included on the calculation of regulatory funds. The cost of these debts is lower than
share capital and adds value to the Shareholders.

The current capita ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory
limits set by the Bank of Greece directive (4% and 8%. respectively) and the capital base is capable to
support the business growth of the Group in all areas for the next years.

Millions of Euro

31.3.2007 31.12.2006

Risk-weighted assets from credit risk : 33,578 32,603
Risk-weighted assets from market risk 866 865
Total risk-weighted assets 34,444 33,468
Upper Tier [ capital 2,791 2,701
Tier I capital 3,532 3,413
Total Tier I + Tier II capital 4,651 4,315
Upper Tier [ ratio 8.1% 8.1%
Tier [ ratio 10.3% 10.2%
Capitzt adequacy ratio (Tier I + Tier IT) 13.5% 12.9%

16. Related-party transactions

a. The outstanding balances with members of the Board of Directors and their close family
members are as follows:
31.3.2007 31.12.2006

Loans 3,413 3,100
Deposits 30,481 31,067
Letter of quarantees 62 165
Debt securities in issue 17,404 15,688

' 31.3.2007  31.3.2006

Interest income 19 -
Interest expense 424 -
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b. The outstanding balances with associates and the related results of these transactions are as

follows:
31.3.2007 31.12.2006
Assatls
Loans and advances to customers 554 611
Total 554 611
Liabilities
Amounts due to customers 7 5
Total 7 5
31.3.2007 31.3.2006
Income
Interest and similar income ) 12 26
General administrative income - 7
Other income - -
Total i2 33
Expenses
Interest and similar charges - 2
General administrative expenses - 125
Total - 127

¢. The Group companies Board of Directors fees for the first quarter of 2007 amount to € 2,587
(31.3.2006: € 1,735). The increase is mainly due to the placement of two new Executive
General Managers on 16 May 2006.

17. Acquisitions, disposals of subsidiaries and other corporate activities

a. On 13.3.2007, the process of the separation of Rhodes Hotel sector, from Bank's subsidiary
Ionian Hotel Enterprises A.E. and its transfer to the Bank's subsidiary Tourist Resorts A.E.
was completed, :

b. On 21.3.2007, the restaurant-buffet sector was transferred from Bank’'s subsidiary Tourist
Resorts A.E. to Bank’'s subsidiary Kafe Alpha A.E.

c. On 23.3.2007, the transaction for the sale of Bank’s subsidiary Alpha Insurance A.E., to AXA, an
insurance company which is the worldwide leader in financial protection, was completed for €
255 million. At the same time, Alpha Bank and AXA have signed and put into force a long-term
exclusive bancassurance agreement for the distribution of AXA insurance products through
Alpha Bank’s extensive branch network,

d. On 29.3.2007, Alpha Immovables Bulgaria E.0.0.D. was founded in Sofia with initia) capital €
306 thousand by Bank’s subsidiary Alpha Astika Akinita A.E. Company’s main purpose is to
provide real estate services.
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18. Restatement of comparative perlod financlal statements

Presented below is the restatement of the consolidated income statement and the consclidated

cash flow of 31.3.2006 due to the adoption of IFRS 5 and the presentation of discontinued

operation arising from the sale agreement of Alpha Insurance S.A. on 23.11.2006. The sale was

completed on 23.3.2007,

Consolidated Income statement

{Thousands of Euro)

1.1. - 31.03.,2006
Discontinued Centinu'ng
Published operztions operations

Interest and similar income 594,159 1,416 592,743
Interest expense and similar charges (251,517) - {251,517)
Net interest income 342,642 1,416 341,226
Fee and commission income 100,061 380 99,681
Commission expense (5,434) - (5,434)
Net fee and commission income 94,627 380 94,247
Dividend income 186 - 186
Gains less losses on financial transactions 24,964 805 24,159
Other income 18 861 5,586 12,275

44,011 7,391 36,620
Totzl income 481,280 9,187 472,093
Staff costs (119,534) (3,657) (115,877)
General administrative expenses (81,171) (5,231) {75,940)
Depreciation and amortization expenses (16,067) (495) {15,572)
Other expenses {218) - (218)
Total expenses {216,950) {9,383) {207,607}
Impairment losses and provisions to cover credit risk (64,900} - (64,900)
Share of profit (loss) of associates {252} - (252)
Profit before Income tax 199,138 {198) 199,334
Income tax (47,995) (1,094) {46,901)
Net profit/(loss) after income tax 151,143 {1,290) 152,433
Attributable to equity holders of the Bank 150,666 (1,284) 151,950
Attributable to minority interests 477 (6) 483
Bas!c eamings per share:

Basic (€ per share) 0.53 0.38
Diluted (& per share) 0.53 0.38
Consolidated cash flow statement {Thousands of Euro)

1.1, - 31.03.2006
Discontinued Corntiniing
Published operations operations
Cash flow from operating activities (557,471) 4,974 (562,445)
Cash flow from investing activities (80,581} 7,762 (88,343)
Cash flow from financing achivities {6,824) - (6,824)
Net increase (decrease) in cash and cash equivalents (644,876) 12,736 (657,612)

Effect of exchange rate fluctuations on cash and cash
equivalents 3,185 - 3,185

Total Cash and cash equivalents (541,691) 12,736 (654,427)
Cash and cash equivalents at the beginning of the period 5,665,814
Cash and cash equivalents at the end of the period 5,024,123
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19. Treasury shares

The Group purchased 1,326,019 treasury shares with total cost € 29,094 thousand during
the period from 1.1. to 31.3.2007 (€ 21.94 per share),

As at 31.3.2007 treasury shares amount to 2,137,818 with a cost of € 43,747 thousand,

20. Events after the balance sheet date

a. The Ordinary General Sharehoiders’ Meeting held on 3 April 2007, approved:
- Dividend distribution of € 0.75 per share for 2006.

- Treasury shares purchase program, for the period April 2007 up to April 2008, up
to 3% of its total outstanding paid-in share capitai.

Also it ratified the amendment of article 5 of Bank’s articles of Incorporation regarding
the Bank’s share capital, resulting from the share capital increase following the
exercise of stock option rights, according to the resolution of the Board of Directors of
4.12.2006. Thus the share capital of the Bank amounted to € 1,591,286 and is
divided into 408,022,002 shares of a par value of € 3.90 each.

b. Bank’'s ownership interest to Alpha Astika Akinita A.E. was increased by 3.93% after
31 March 2007 up to 74.07%.

c. 0On 5.3.2007, the Bank filed a tender offer for the acquisition of the remaining shares
of its subsidiary Alpha Leasing A.E., which the Hellenic Capital Market Commission
approved on 8.3.2007. During April 2007 the Bank acquired 95,773 shares
representing 0.24% of paid share capital and voting rights of the company.
Consequently the number of Alpha Leasing shares and voting rights held by Alpha
Bank amounts to 39,585,000 or 100%.

Athens, 26 April 2007

The Chairman of the Board of The Managing Director The Executive Director Group Financial Reporting Officer
Directors
Yannis S. Costopoulos Demetrios P. Mantzounis Marinos 5. Yannopoulos George N. Kontos
I.D. X 661480 1.D. I 166670 [.D. N 308546 1.D. AB 522299
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