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ANNOUNCEMENT
CONNECTED TRANSACTION

The Bowrd is pleased 1o swaouncy #hat on 2 Aprl 2007, Indofood, & 51.5% awned subaldiary of 1% Compeny, entered inte the Sile
und Pyichuse A greement with Pacific Carriers ma Vendor for the purchass by [adafoad from Ike Vendor of shares represeting 353%
of the {araed shave capital of Pac for sggreguts contiderstion af S$25,636,438 (cquivalent 190 approtimately
HK3199,964,606). Tha the Acqualiition, which was on 2 April 2007, was smiixficd in cask fram the
laterasl resources of Indofood. ' :

Pacta, which Iy principally engaged (o saipping opirations, was an euisting subsidiary of Indofood prior 19 the Acquisition, with - A
A i Acqusstion, indofood A
¢g}

Indofood holding 53% of U Lived there capical of Pacsar, ¥, follawing of the o

Wi 50% of the issued share expital of Paceari. ' .

The Vendor was & yubstaatial sharcholder af Pacastl, 5 subsidlary of [ndofood und 1be Company at the time af Ihe Aog
the Acquisltion l4 & for 1%a Company undet Rels L4A 1(1}{4} of the Listing Rules.

Each of the applicable pereeniage fating (as defiped in the Usting Rulea) i respact of tha Acquistion is kess than 1.5% bt ose or

more of the perceatage ratlos cxceeda 0.1%, Acooedingly, tha Acqalsition Is tobjoct to the discineure and reporting requirsments

wadot Rale 14412 of the Listing Rubex, but ac sharcholdsrs’ approval [n required esder iha Listing Rules. R

Thtalls of the Acquisition will e Incheded In the publlabed asl reponi of the Company for (v fiasncial yeas eading 31

December 2007 in secordsace with Rube 144 43 of the Listing Rules.

ACQUISITION
The Boand is plesed to assoescs that cm 2 April 2007, Hedleod, 4 31.5% owsed ssbaidiary of the Compiuy, casered Into Lhe Sals and
Purchase Agrocmess with Peciflc Casriers 21 Veador [or the parcimss by Indofood from the Veador of chares reprepeating 33% of the
fasmed akare capital of Peceari, for s nggrepats considerarion of US325,836,480 (oquivalent (0 approximuicly HK3199,964,506). The
for e which was #a 7 April 2007, was wrrived at after srms leagth scpotistions brrweea the
partics on sormal commeereisl trma ead compriscl an amousi of U5$24.705.118 {equivalent 1 approzimately HK3192,699.920) based
uﬂ:mnﬂh#mmrﬂ-dmmm-ﬂunduml}w[w-wl-ﬂy HKEY. 264 534)
m—ihu#cmmmwnnndh:-lmmrmwndiuvu:d-fhdunc-lylvum-dnmwil}wun--u! *
befor: the respecuve caplvy of thelr then evisting chaner arangements, belag 17 Apeit and 31 May 2007, respectively. The orlginal
Parchasc cost w0 the Vesdor of the 339 shurabolding in Pecari 10 be sold to [ndofood wes 532,975,000 (sqtivalest 1o apgraxjmaiely
HK$15.272,476). The Acquisition wes compicied on 1 Apri) 2007 and ihe perchaes comsideration wis satigfied in cash froms the internal
resources of [ndofood. The profi fe Paciar befors wastion sad extraordiamy items for the financial years caded 31 De<zaber 2005
and 11 Dacember 2005 are US$4,134,11 | (cquivalont 10 approzimaiely HK332,246,122) snd US$3.H00.495 {equivaleas to approximately
BK4$19.643 161, respectivety. Tha, protics of Facaarl wier taxkfion aad sucreordinsry lioma for the yoars caded 11 December 2005 und
31 Dreommsber 7006 are US34, 104,530 {squivalest 18 epproximaicty HK$12,046,450) and US$3,726,670 (oquiraicnt ko spprotimately
HE$19 061,026), reapuct] vely. - : .
RATIONALE FOR THE ACQUISITION
Pacuari, which is priscipslly cagaged in shipging Optratioas, was sa ceisting swiidiary of Indatood prior 1 the Acquisition, wich
Indofood holding 55% of Pacsan's insssd capuead. Following completion of the Acquisition, Isdafood now cwan 0% of the insucd
skars caplul of Pacsarl, with the rowsialng 10% being heid by 1 thirs pary Irh.icijn othcruise iadependenl of the Comgsay and it
subiClaries and (heir respactive Srectory, chiel and i The directors of Indofood und the Board belisvs
thst Pacaari's shipping vwaimeas han fsvosratile prospocts and (hef 1ke increase of Indoload's inlerest in Pactari reaultiag from the
Acqutaition will bencfil Indafood 444 1be Company and thels sespective shareholders.
LISTING RULES IMPLICATIONS OF TIIE ACQUISITION -
The Veadoc was n substantial sharcholder of Pacsarl 8t tha time of e Acquisition awd Pactari was aw exising subsidiary of the
i ial iy ion for

tiom.
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Company. A the Veador was a persan of 1he Conpany end the "
the Company wader Ruo A 13{1Ke) of the Listing Rules. Exch of iha poroeatege Tution (ur defined ia tae Lasting Rules) I respact of
the Acquisition 19 1281 than 2.5%, bui one or more perceatags ratlo excecds 0.1%. Accordingly, ¢se Acqui is asbject la the
disciogure and reporting reqeirements under Rule 144,32 of the Listing Ruies but no shercholders approval i required under e Listing
Rulet. . .

Deails of the Acquisitioa will be incleded i» the published ansusl report of the Compeny for the financisl year ending 31 December
2007 |x atcordence with Rule 14A.43 of 1ho Litling Reles. . . B .
Tiac Board {Including (ke indzpeadent now sxeculive directors of the Company) conalder it Ihe b1 nd Purchage Agreement buy beea
emtered into os sarmal commercsl teom, thal 2uch terms ace fair and renionabla aad thai they 8¢ best micresss of the Company
aud itx skarcholders 23 » whole. . )
INFORMATION IN RESPECT OF THE COMFANY AND INDOFOOD 4 ./
The Company is » Hoag, Kong based invertment 48d massgement company with operations loaied n.j.i ‘m/bm-y-. principsl
baaincss intoresis relats (0 Rlecommusications, comsumer faod produety kad Infrustruciore. N
Tudofood is the premier procesied-foods company In Indonesls. It s based fu Jakarta, and s lisied o4 the fukars and Surabara Stock
Exchaages. Through its [0t straegic business growps. (ndofood offes a wide mags of food producty. Conrigher Bravded Products
{Hoodics, Nurition esd Specis) Foods, Seack Foods sad Food Scasoaiwngs), Bogasart (flowr and pmara), Edinle Crlf and Faty (Plascutions,
Cookiag Olla, ine wnd ing) aad Indofood {s one of the world's lrgeat instant woodhes munwfacturess by
volame. end the Lncgest Mlow suller ia [ndoncsls. Indofood s Momrmell in fakarta |6 ome of the Largost in the worid 1n terms of prodection
capacity I oag jocalion, It alzo i wa extenyive distribution aetwork in the country. 1 .
INFORMATION IN RESFECT OF THE YENDOR ° :
The Vendor's principul business nchvily i3 43 4 dry bulk opersior, with other core setivives iacluding ship owning, ship mazagemend,
comtainey feader and breakbulk eperarioas. An destribed bove, the Vendor was 3 coanccted periom of Hhe Compauy a1 U tme of ihe
i ry &f tha Company. Hawerer, £xcept for ity 13% sharehalding in
Facaard, which was tha subject of the Acquisition, e Veador was sad is aa Independent Dunk party aad is mat ochorwise cossccted wilk
Uhe Commpumy o ita kubsidianes er thalr respoctive deraeions, elued eiecutives o subscantisl shercholdort. Tipe Veador is & wholly awsed
subuidiary of Knok (Siugapore) Limited, 2 pubtic company Gimited by gherts seorporaled ia Siagapore.

DRFINTTIONS
Aoquisition” - ¢ . tha scquisiion by Indofond of gheres represeating 33% of v insncd share capital of Pucars
L drom the Vesdor usder the Sais asd Purchass A grocment. .
e e board of directors of the Compasy? . . .
First Pacific Compeny [imiied, 8 compuny incorporaicd 1n Bermads with liudied labilicy asd
Baviag ica theres Lisied om The Stock Exchaage of Hong Koag Limiled;
° "Isdofood™ . FT Iadofood Suksrs Mukmer Thk, & company incerporsted in Indonesia with
. + whose thares are listod ow (¢ Jatarts uad Serabaye Stock Exchanges und =l
N wrned pubsidiery of the Company;

1ed Hability
CREIEL )

 “Listing Rules™ e Rules Governing the Lising of Secntics on The Stoch Exchans of Hong Koag Limited; .
~Sale and Purchase Apreement” Ihe sale and purchase agrecnsead dated T Apeil 2007 ¢neered wato by Indofaod sud the Veador for
. . tha purchans by Indofodd from U Vendor of shares represeacng 35% of (e iivecd thace capilal
of ; .
“Vendor™ Pacific Carriers Ltd , » company incorposnted is Siapapore; and
“Pacsari® Pucsari Pe Lid., 8 company incorporsied in Singapore.

JIK$™ ire ta Hong Kong Dullars wnd "S53 are to Singapore Doflers Unlens

Refercaces abare fo “US$™ st fo Unhied Staiea Dolta
re made on an sppronimale basis and at (ke rates of US31 00 = HKS7.8 =

stated otherwise, translaticas of quoted currancy valu
851.5194,

By Qrder of rhe Board
First Pacliic Cempany Limiied
Nancy LM. Li
Company Sfcrrmry
Hoag Kong, 14 April, 2007
A3 2t the date of this nanpuncernest, tha Board of tha Company comprisea the follawing direcion.

Anthosi Salis, Chalrmey ‘ Tedy Dyubar

Mamuel ¥. Pangilinen, Maneging Directer did CEC Sutanto Dywhsr '
Edward A. Tortoricl 1brhim A

Robert C. Njcholsos Benny 5. Samiosn .
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Prafrisoc Edward K.Y. Chen®. GBS, CRE. /P David W C. Tang®, OFE, Chevalrer de L'Grdre des Arss ef des Levres
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