27/04

"07 VIE 10:28 FAX 9162301237

Antena 3

Director of the Legal Department

DATE: 27TH APRIL 2007

TO: Mr. Paul Dudek FAX:

Chietf

Office of International Corporate Finance
Securities and Exchange Commission
450 Fifth Street

Washington, D.C. 20549

FROM: Carmen Rodriguez TEL:
Deputy Secretary of the Board of Directors FAX:

Legal Department Director

AJTV A, JURIDICA

A

@ool

0%246/7652)

Q0 1 {202) 772 9207

(34) 91 623 06 17
(34) 91 623 09 25

SUPPL

RE: FINANCIAL RESULTS AND A PRESENTATION

Number of pages including this one: 50 (17+17+16)
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— Deputy Secretary of the Board of Directors and
BRI PROGES

Avda. Isla Graciosa, n® 13

28700 San Sebastidn de los Reyes

MADRID, SPAIN
Tel. (34) 91.623.07.08
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Antena 3 Group’s consolidated figures have been prepared in accordance with
international Financial Reporting Standards (IFRSs), taking into consideration all
accounting principles and rules and alt obligatory measurement bases. as well as the
alternatives permitted by IFRSs in this respect.

Iy order to make the comparisons uniform, the income statements of the individual
companies are prepared in accordance with IFRS5s,

In addition, the income statements of the individual companies in accordance with
the Spanish National Chart of Accounts are included as an appendix.
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1. ANTENA 3 GROUP

1.1 Consolidated income statement (IFRSs;

: Cha_n'gé“' i

Sales 235,207 238,987 (1.6%)
Ordinary income 219,597 225,241 (2.5%)
Other incame 25,350 23,707 6.9%
NET INCOME 244,947 248,948 (1.6%)
OPERATING EXPENSES 173,161 162,362 6.7%

T O R T TS L M e
T DR AROTS B P e A L
Depreciation and amartisation charge (10.7%)
L S g RO T T e U R R E I A I R e n S L S ety
&;ﬁi’.f!&g@m'hm.in 4 ;;!fi?’ ?::'. e fﬁﬂﬁ&Wﬁ‘ﬁﬁﬂmnﬁw -......r:.i whiie 1 &%ﬁ&é@iﬁ;m
Financial loss (5,103) {1,6%8) 207.8%
Net impairment losses 3 0 n/a
share of results of associates and joint ventures {37} 0 n/a
Net gain {loss) on disposal or measurement of non-current
assets 192 (44) n/a
B fTE AR tiele Bty Tty 41 i‘ St R T d 7 Fr n"i.ﬂ.. :‘.‘F.'”-";.}T:' 4

Income tax expense

TN TR T R Y

25,288 {30.8%)

ERIGYC AP

Note: Unaudited quarterly figures for 2007 and 2006
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1.2 Contribution to net income and profit {{FR5s)

A3 TELEVISION 213,572 87.23 721,588 89.0%
UNIPREX 24,511 10.0% 21,686 B.7%
OTHER 6,864 2.8% 5,674 2.3%
A R G D S R Lo 7 VEEROME BLATRETG

; n!:.'-:‘!.zs:lfm: Bz d!l‘ T LyiH .ﬁ.@hmzﬁwm”mm R BN ik !h’lkér:g

A3 TELEVISION 64,437 89.8% 83,817 96.8%
UNIPREX 8,203 11.4% 4,526 5.2%
OTHER (854) (1.2%) {1,757}

TR

Pt

A3 TELEVISION 38,592 86.4% 52,643 96.8%
UNIPREX 7,275 16.3% 3,551 6.5%
OTRER (1,200) (2.7%) (1,837) (3.4%)

R ik St et
SO S e

Mote: Unaudited quarterly figures for 2007 and 2006

@oos




27/04

'07 VIE 10:30 FAX 9168230137

A3TV A. JURIDICA

o
ANTENA S

IR IS i

1.3 Consolidated balance sheet (IFRS)

] 31 December
Thousands of Euros
SR PRI 7

Goodwill 180,739 180,739
Other intangible assets 30.761 9,776
Propanty, plant and equipiment 75,429 YENith
rwvestrents accounted for using the equity methoad 572 431
Deferred tax assets 38,084

Othe‘r non- current assets ' _ N 626

Prow am nuhts 290,735 290, 553
Inventories 2,848 3,678
Tradw and other receivables 252,588 258,065
Current financial assets H 1,144
Currenl tax assets 3.872 2,697
Qther current assets 3,342 1,719
Caqt and cash equwalen"tﬁu i 3,351

SR

L‘ﬂ.'.bt”f £ ‘_%“W‘ﬁg

: '§f’"f"'."f:i. O e
Share capital 158,335 158,335
Restricied reserves 40,281 45,908
Retained earnings 195,761 146,594
Treasuwy shares {95,115} {95, 115)

|nter im dwndonds
i

Bank horrowinga

Long-term provisions 758 749
9”1?5 non-cur rent liabilities - . SRR _;4'3_#3;4% 43,3‘.12

e T s FOSTEhAGE PR
Bank burr ow‘lngs 123.430 208,489
Tracle and other payables 220,162 226,996
Other financial liabilities 8,23 4,620
Short-termn provisions ©8,947 96,034

31,713

Current tax Ii'abilitles
Other current li

"\7"’]""—,'--1"'1‘"" J '
e R
R IR

b

ATy,

Note: Unaudited quarterly figures for 2007 and 2006
5
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1.4 Consolidated cash flow statement (IFRSs)

: i . " Thousands of Euros
1.~ CASH FLOWS FROM OPERATING ACTIVITIES

Consolidated profit for the period before tax 62,165
Adjustments for; 21,910
- Depreciation/Amortisation 4,681
- Provisions 12,089
- Results of companies accounted for using the equity method 37
- Financial loss 5,103

Changes in workmg capital {9,615)

s e BT

et T R P
A ULEREE MR A A HE 'mu it !

2.~ CASH FLOWS FROM INVESTING ACTIVITIES

Investments {5,001)
Properly, plant and equipment and intangible assets {5,001y
Disposatls 1 3
Subsidiaries, joint ventures and associates .

o T R A e e e K %E

3.- CASH FLOWS FROM FINANCING ACTIVITIES

Finance costs paid (1,630)
Bank ﬁnancmg (85, 059)
: R T AT FITHRETORE
ot il .-i f‘ ..(
Py R ML T 5 W'
[L‘:il‘.—,ﬂ ...Mdﬁ‘. i i El nﬂﬁf p' i%,
Ca:.h and cash equwalents at beginmng of perlod - ‘ o 20 569

p-v‘ -,--n- 3
S

Note: Unaudited quarterly figures for 2007 and 2006
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1.5. Comments on the Antena 3 Group

1.5.1 Net income

The Group’s net income amounted to EUR 244.9 miltion, a similar figure to that
obtained in the first quarter of 2006. Other income in the first quarter of 2007
increased by 6.9% with respect to the same period i 2006.

The upward trend in the total conventional advertising market, the Group's
main source of income, continued in the first quarter ot 2007,

Worthy of note, in comparative terms, is the sound performance of Radio,
whase share in consolidated net income rose from 8.7% in the first quarter of
2006 to 10% in the present quarter.

1.5.2 Operating expenses

Operating expenses in the first quarter of 2007 rose by 6.7% with respect to the
same period in 2006, a lower rate than initially envisaged.

In the first quarter of 2007, Antena 3 Television's programrming cost increased,
while the remaining operating expenses remained in tine with those for the
same period in 2006, and the various changes mutuzlty offset one another.

1.5.3 Gross profit from operations

Gross profit from operations in the first quarter of 2007 (i.e. profit from
cperations before depreciation and amortisation] amounted to EUR 71.8
million, as compared with the EUR 86.6 million obtained in the same period in
2006. The net profit margin stood at 29.3% in the first quarter of 2007,

Antena 3 Televisidén’s contribution to the consolidated gross profit. from
operations amounted to B9.8%. Thanks to its sound performance, the
contribution of Radio rose by 81,2% to EUR 8.2 milllon with respect to the
cumulative figure at March 2006.

The remaining business tines also improved their contribution to the Group’s
gross profit from operations, reducing their tosses to half the amount reported
in the first quarter of 2006.

1.5.4 Profit before tax

doos
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The Group reported financial loss amounting to CUR 5.1 million, The capital
reduction of 5% and the purchase of 3% of treasury shares with the subsaquent
payment of dividends in kind in December 2006 caused the Group's net cash
halance, which had been positive, to become negative.

Profit bhefore tax amounted ta EUR 62.2 million, as compared with the EUR
79.6 million reported in the first quarter of 20046.

1.5.5 Consolidated profit for the year

Consolidated profit for the first quarter of 2007 amounted to EUR 44.7 million,
as compared with the EUR 54.4 million obtained in the same period in 2006.

1.5.6 Generation of cash flow and cash fiow position

In the first quarter of 2007 the positive net cash flow from operating activities
stood at EUR 74.5 million, up EUR 54.2 million on the same period in 2006.

The Group had a negative net financial position of EUR 120.5 million, an
improvement of EUR 67.8 million with respect to December 2006.
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2. ANTENA 3 TELEVISION

2.1 Income statement (IFRSs)

Thaissnds of Euros. -

Advertising sales 201,120 207,994 (3.3%)
Revenue 192,152 199,827 (3.8%)
Other income 21,241 23,379 (1.4%)
NET INCOME 215,393 223,406 (3.6%)
OPERATING EXPENSES 150,411 141,306 6.4%
ey
SRR 1

Financial loss 303.0%

R N A L et i i 1:;;'?:1&‘}? Ml Efglir» i -"'F"if_ﬂ'r"i

Net recognition/reversal of impairment losses 153.4%
MNet gain (loss) on disposal or measurement of non-current .

assets 198 (41) n/a

Pme R o

{31.3%)

*””I%E'TF!"F*E!FEK

i R

Note: Unaudited quarterly figures for 2007 and 2006
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2.2 Comments on Antena 3 Television

2.2.1 Change in audience figures

The average audience share for the first quarter of 2007 was 18.2%. The
audience share (total individuals) of all main fres-10-air television channels fell
in the first three months of the year, following the entry into the market of
two new channels (Cuatro and La Sexta) and of ali the other channels grauped
under "Others"”, including most notably the change fn the digitat terrestrial
channels.

Audience Share (January - March}

AMTENA ) 'TELECINCO TVE1 La2 Cuatro REGIOHAL OTHERS

TELEVISIOHN CHANNELS

0 Jan-mar @6 B Jan-Mar 07

Source: Sofres. 24 hours. alt individuals.

Aso. Antena.Neox continued to be the leader in the main commercial targets
i the new DTT offering in the period from January to March 2007, achieving an
audience share of 0.14% in total individuals. Antena.Nova is the second most
viewed channel after Neox with an 0.11% audience share in tetal individuals.

10
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195
192
182
18,1
L Q4 o a2 o 03- o (a7 01”“-“
‘ 2006 " 2007

Souree; Sofres, 24 heurs, All individuals

2.2.2 Net income

Net income in the first quarter of 2007 amounted to EUR 215.4 million, as
compared with the EUR 223.4 million obtained in the first quarter of 2006.

Based on Company estimates, the television advertising market grew by around
7% in the first three months of 2007 with respect to the same period in 2006.
Antena 3 Television's share of this market was estimated to stand at around
26%, as compared with 29% in the year-ago period. Enhanced commerciat
efficiency ensured maintenance of the same level of advertising income as in
the previous year despite lower audience figures.

2.2.3 Operating expenses

Operating expenses amounted to EUR 150.4 miilion, an increase of 6.4% on
thase reported in the first quarter of 2006.

This growth was due to the reinforcement of the programming contents which,
in this quarter, included the broadcasting of the Champions League and major
in-house productions. :

2.4 Gross profit from operations

11
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Gross profit from operations in the first quarter of 2007 amounted to EUR 65.0
million, as opposed to the EUR 82.1 million reported in the same period in
2006. The net profit margin stood at 30.2%.

2.2.5 Profit before tax

Profit before tax was EUR 60.5 million, as compared with the EUR 78.4 million
obtained in the same period in 2006.

12
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3. UNIPREX

3.1 Income statement (IFRSs)

Revenue 24,337 22,328 . 9.9%
Other hcome 1,228 1,473 {16.6%)
MNET INCOME 25,765 23,801 8.3%

OPERATING EXPENSES

TR U HipaN R
AR

Financial profit (loss)

RS

Net impairment losses

(50.0%)

AT
R

Net loss on disposal or measurement of non-current assets

AT
ikt ua’%h

(i

T S T
R e e

it A 1002 L AR

Note: Unaudited quarterly figures for 2007 and 2006

13
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3.2 Comments on UNIPREX

Net income for the period to 31 March 2007 was 8.3% higher than the figure for
the same period in 2006. The rise in advertising sales was due mainly to the
growth in conventional format sales, although the musical format also
performed well with respect to the first quarter of 2006.

The operating expenses also remained in line with those recorded in the same
period in 2006. The increased advertising expenditure in this quarter was offset
by reduced operating expenses, thereby evidencing the Antena 3 Group’s cost

containment poticy.

Gross profit from operations from January to March 2007 increased by EUR 2.0
miilion to EUR 6.9 million, up 40.3% on the first quarter of 2006. This increase
led to an improvement of 6.1 percentage points In the net profit margin (26.8%
as opposed to the 20.7% reported in the first quarter of 2006).

Uniprex's contribution to the Group’s consolidated results more than doubled
and now accounts far EUR 7.3 million, as compared with EUR 3.6 million in the
period up to March 2006,

2.2.1 Audience figures

In the first wave of the General Media Audience Survey (EGMY in 2007, general
interest radio stations increase their audience by 4% with respect to the last
survey in 2006, whereas contempaorary hits radic stations maintain the same
audience with respect to the previous wave.

Onda Cero grows by 4%, keeping pace with the sest of the general interest
radio stations, increasing by 69 thousand listeners to reach 1,931 thousand.
The contemporary bits radio station Europa FM conspolidates its position gained
in third wave 2006 with 506 thousand listeners, increasing by 29% its audience
with respect to the first survey in 2006. Onda Melodia already reaches 46

14
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27/04 '07 VIE 10:33 FAX 916230137 AJTV A. JURIDICA o017

>

ANTENA 3

thousand listeners, growing by 24% with respect to both the first and third
survey in 2006.

ONDA CERD + THEMATIC RADIO - E.G.M,. Wavss 2007-2006
Thousands of Listeners

Qndna Cero Thamatic ﬂ
Z.415

2.240

15t wave 0h 2nd wave 06 3rd wave 06 1st wave 07

15
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4. OTHER ACTIVITIES

4.1 Contribution to net income and profit {IFRSs)

The cantribution of other Group activities changed as follows:

W e .
"{ﬂousand_;raf Euros

et i i S
:?-:‘:‘.-’-;‘;.-.mg_»:::a.!;:u sﬁﬁ%&%’fzﬁcé??ﬁrfrzic:éﬂ L
% of the Antena 3 Group’s net income

% of the Antena 3 Group's gross profit from

operations (1.2%) (2.0%
nNote: Unaudited quarterly figures for 2007 and 2006
11 the first quarter of 2007 net income from other Group activities increased by

21.0%, Unipublic contributed EUR 1.2 million; Movierecord contributed EUR 3
million, while the other campanies contributed income of EUR 2.6 million, up

EUR 2 miltion with respect to the first guarter of 2006, and which mainly .

related to Ensuetio Filins.

Gross 1oss frbm operations amounted to EUR 0.9 million, an improvement of
EUR 0.9 mitlion with respect to the first quarter of 2006. Both Movierecord and
Unipublic improved their contributions with respect to the first quarter of 2006
by EUR 0.2 million each. The other companies contributed an improvement of
EUR 0.5 million, due mainly to the marketing of third-party acdvertising and to

Ensueno Films.

5. APPENDICES

16
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5.1Income Statement (Spanish National Chart of Accounts)

Advertising sales 201.120 207,994 {3.3%)
Revenue 192,152 199,826 (3-8%)
Other income 23,232 20,578 12.9%
NET INCOME . 215,384 220,404 {2.3%)
OPERATING EXPENSES 152,742 139,727 9.3%

A

" B 1
o i e
R e i e

29,6%

Extraordinary profit 836 2,825 |

Nute: Unaudited quarterly figures for 2007 and 2006

17
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5.2 Uniprex: Income Statement (Spanish National Chart of

Accounts)

Fhousands p-f‘_E vs

Revenue 24,5317 22,328
Other incoma 1,176 1,473
NET INCOME 25,713 23,800
OPERATING EXPENSES 18,716 18,706

9.9%

(20.2%)
8.0%

0.1%

1
ik 2.&!‘
RentiEr i,

7 el o

MNote: Unaudited quarterly figures for 2007 and 2006

18
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5.3Antena 3 Television: 2006 Financial Results under IFRSs, by

quarter

} -

Thuusands of Euro*

Sales 207,994 252,124 141,79 235,481
Revenue 199,827 239,849 134,689 229,570
Other income 23,579 15,548 12,694 14,030
NET INCOME 223,406 155,397 147,383 243,600
OPERATING EXPENSES 141,306 111.855 114,638 153,650

i
W

: E,&awh..ém

u‘»i-i' ﬁ’ o wf«ﬂ

""" ....'z..u.:.' !

&

(1,363) (2,353) 2,103 7,142
AR TN R iz
P anwmmz-mw-m Nt G mr;;mm R
Net recognition/ reversal of impairment losses 1,685 9,691 (2,326) 5,277
Net gain {loss) on disposal or measurement of
non-current assets 41 4 63,483 2,245

r!nmﬂnn Wi’:&l 3,| F" @’1 Moetartoal L;"

;~.-!r:v‘“ A TR k’f\‘q" Ll

Income tax expense 25,530 J5.806 11,523 27,923

ot X

R T
uuLr
LR danlil o) it

837,390
303,935
65.851
869,786

551,449

'ﬁ‘l': " ﬁ
&b AR

15,109

e

Note: Unaudited figures for 2006

o4




27/04

'07 VIE 10:38 FAX 916230137 A3TV A, JURIDICA

AMTERA 3

5.4Uniprex: 2006 Financial Results under IFRSs, by quarter

Jan-Mar

':I{'{;_p{.l‘sg;'ld's of Euros:. .

2006’

Rovenue 22,328 28,222 17.861 26,756 95,167
Orher income 1.473 1,088 709 1,307 4,577
NET INCOME 23,801 2%,310 18,570 28,063 99,744
OPERATING EXPENSES 18,873 20,414 18,106 19,779 77,172
PR e ‘: U T T ey SR gy
R AT R

Depreciation and amortisation charge 926 924 921 907 3,678

R L

&
(28) {740) {149)

B i

i r
s 0%
Pl I

(918)

-l

Net gain (loss) on disposal or measurement
of non-curreni assets (12) 3 0 (2) (11)

S AR H

{546} 36 (149) (652)

B E(oR IO ERE B B
s m&.’:g‘ﬁ“mu :

Note: Unaudited figures for 2006

20
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ANNEXE OF SIGNIFICANT EVENTS
NOTIFIED BY THE COMPANY
(FIRST QUARTER 2007)

A) SIGNIFICANT EVENTS

Acquisitions or transfers of the shareholdings in the capital stock of
companies listed in the Stock Exchange that have to be compulsorily
notified in accordance with article 53 of the Stock Exchange Law (5 per
100 and multiples).

On 30th March 2007, the company GRUPO PLANETA DE AGOSTINI, S.L. notified the
CNMV that, upon the execution of the agreement to decrease the capital stock and the
distribution of the shares corresponding to the extraordinary dividend in kind (both
resolutions approved by the Extraordinary General Meeting held on 29th November
2007) its shareholding in the capital stock amounts to 89,995,074 shares that represent
42.629% of the capital stock. Notice number 2007029818.

Acquisitions of treasury shares that have to be compulsorily notified in
accordance with the 1st additional provision of the Corporation Law

On 8th January 2007, the company notified the effects on its treasury shares derived
from the execution of the resolution of the Extraordinary General Meeting held on 29th
November 2006 in the context of the distribution of an extraordinary dividend in the
form of treasury shares. Such resolution was executed in December 2006 and
represented the delivery to the shareholders of the Company of 4,093,978 of its
shares. The company also informed about the sale in the market of another 1,733,076
shares, so that at the closing of 2006 fisca! year, the treasury shares of the Company
amounted to 5,284,146 shares that represent 2,503% of its capital stock.

Notice number 2007000847.

Changes of Directors or in the Board of Directors

Date 3/01/ 2007

CNMV Registration no. 75051

The Company informs that, once the different resoiutions approved by the
Shareholders’ Extraordinary General Meeting held last 26th November 2006 in
connection with the disinvestment process of Banco Santander in the capital stock of
the company, the nominee Directors who represented such shareholder, Mr. Joan
David Grima Terré and Mr. José Luis Diaz Fernandez, reslgned from all their offices
during the meeting of the Board of Directors held in December.

Other significant events

Interim results of issuing companies
Date 1/03/ 2007

CNMV Registration no. 77550 ‘
The company forwarded information about the results of the second half 2006.

doos
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Summons and resolutlons of the Meeting

Date 7/03/ 2007

CNMV Reqgistration no. 77875

The Company forwarded the resolutions approved by the Board of Directors in the
meeting held on 28th February 2007 related to the summons of the Shareholders'
Ordinary General Meeting, its Agenda and the proposals to be submitted by the Board
of Directors to the Meeting.

Date 19/03/ 2007

CNMV Registration no. 78211

The Company forwarded the summans of the Shareholders' Ordinary General Meeting
to be held on 25th April 2007 or 26th April 2007, in first or second call, respectively.

Date 30/03/ 2007

CNMV Registration no, 78699

The Company notifies the two resolutions approved by the Board of Directors in the
meeting held on 30th March 2007 in connection with the proposals related to the
second and third points of the Agenda of the Shareholders’ Ordinary General Meeting,
summoned for 25th April in first call (appeintment of new Directors and authorization to
acquire treasury shares),

Annual Report on Corporate Governance

Date 7/03/ 2007

CNMYV Registration no. 77886

The Company forwarded the Annual Report on Corporate Governance corresponding
to fiscal year 2006.

B) NOTICES

Date 24/01/ 2007

CNMYV Registration no. 22569

The Company neotifies that it has executed with Globomedia a frame agreement with a
tern of three years for the production of TV fiction series and entertainment
programmes.

Date 29/01/ 2007

CNMV Registration no. 22599 '

The Company nofifies the appointment of Mr. Javier Bardaji Hemando as
Communications and Corporate Marketing Manager.

Date 27/02/ 2007

CNMV Registration no. 22834

The Company notifies that on 1st March 2007 it will hold a conference call with
financial analysts invited, to present the results of the second half of 2006 fiscal year
and the details to attend.
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Date 1/03/ 2007
CNMV Registration no. 22864

The company forwards a presentation of the results of the second half of 2006 fiscal
year, in English,
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Legal Notice

The information contained in this presentation has not been independently verified and is, in any case,
subject to negotiation, changes and modifications.

None of the Company, its shareholders or any of their respective affiliates shall be liable for the
accuracy or completeness of the information or statements included in this presentation, and in no
event may its content be construed as any type of explicit or implicit representation or warranty made
by the Company, its shareholders or any other such person. Likewise, none of the Company, its
shareholders or any of their respective affiliates shall be liable in any respect whatsoever (whether in
negligence or otherwise) for any loss or damage that may arise from the use of this presentation or of
any content therein or otherwise arising in connection with the information contained in this
presentation. You may not copy or distribute this presentation to any person.

he Company does not undertake to publish any possible modifications or revisions of the information,
nm" 2 statements contained heréin should there be any change in the strategy or intentions of the
. r occurrence of unforeseeabte facts or events that affect the Company's strategy or




Fois

ATV A. JURIDICA

‘07 VIE 10:38 FAX 818230137

27/04

A

Highlights 1Q2007

v" Antena 3 Group’s revenue performance of —1,6% is a result of
audience share erosion which could partially be compensated

by enhanced pricing power

_Group costs are growing by just +6,7%, even below the
::um:z ’s full year Nooq oomﬂ targets, in a quarter which saw

very :n _= __=m with the company’s a:n_mmﬁ plans
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Antena 3 Group
Financials (IFRS)

L ETIomE AR b AT 81T e R IT TR ~1aTR
=
m.h

i .
f € mill

\ Net Profit margin

AR TE 14 SEAE LAY TR Y RIS RIS AT R,

ZTAE LD P A TE LI TS OF

71.8 86.6
29.3%  34.8%

44.7 54,4
18.2%  21.8%

ot CPT T A ST A AT e LT TR RLLE T R

ST A WAT T b T

A L P S v DEE IS T L LTS g

Yoy )
-1,6%

-17.1%

-17.8%

Source; Antena 3
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Antena 3 Group
Cost Structure (IFRS)

A

= Investments in programming are counterbalanced very well
=2 A3 performs in line with its internal cost targets throughout 1Q07

ol € T et e PP,

an o gyt

84.9

39.7
48.6

173.2

ARSI

40.8

Source: Antena 3
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Antena 3 Group

Cash Flow Statement (€ mill)

Profit Before Taxes 62.2
Reconciliation of profit to cash flow from operations 21.9
(Increase)/Decrease in Working Capital (9.6)
. n>m_._ FLOW FROM OPERATIONS 74.5
nyestments (5.0)
oi FROM _z<mm._.>>mz._. ACTIVITIES (5.0)

Ca | {costs)/incomes (1.6)
CASH ROM FINANCING ACTIVITIES (1.6)
_:Qmmmm Decrease) oﬁ cash during the period 67.8
_:Emﬁ..me.,m.m,m:\Aomwng”. om_zo: (31/11/06) (188.3)

BT) AT Pl (120.5)

Source: Anfeng 3
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Antena 3 Group

Advertising market overview

ing.1Q07,the conventional

ad market grows by 6.8%

Radio 14.1%

_:ﬁm_\smﬁ, 27.6%

Cinema -13.3%

C ce: :ATRES b%mlﬂ:m mﬂ_:_nwmu

' Free Press 24.0% |

zmémvm_uma 3.7%

memu nes _ 6%

2.5%
1.1%|

oﬁaoQ

mc:am< mcu_u_ma
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Television | @
Financials (IFRS)

=3 Profitability performance mainly determined by audience share
comparisons and programming investments

uh-l-lF.l-FlFPPﬂ‘\.n.V'fn.-\§vl.‘IA!LA!‘!_.-:...!?'.\.-?.\ﬂ.UO A At AR L LA A E LN ST S DK e Al TA VEPTUTTT T 1 44 i el AT TS AR LT AR AT i & AL £
L "
Tl m. . 5 v O <

\

-3.6%

65.0 82.1 -20.9%

42.9 52.9 -18.8%
19.9% 23.7%

(a2t R A T A L WIS T AN

Source: Antena 3
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Television Revenues
Financials (IFRS)

= Enhanced pricing power enabled A3TV to _om_dm__< offset
audience share erosion

e il A A RAT FLE YL L PR T I LAY o~ NS LA AL WL LY LA A LTS TR A

Yor )
Gro m <.m3m_=m mmpmm 201.1  208.0 -3.3%
Emn_@c:..m 9.0 -8.2 9.8%
Net ma<m3w5m mmpmw 192.1  199.8 -3.8%
23.2 23.6 -1.4%

215.4 2234 -3.6%

Source: Antena.}
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Television Costs
Financials (IFRS)

A

S5 Q1 reflects the strong programming cost seasonality due to the

launching calendar of new formats and sport

s rights amortization

83.0
vmamm:m._ noﬂm 272
150.4

or )

73.7 12.67%

28.6 -4,7%

39.0 3.0%
141.3 6.4%

Saurce: Antena 3
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Television
Advertising Market

% Growth
1Q07 vs. 1Q06

Automotive

17%  14.9%

Beauty & Cleaning

15%  23.0%

Food

14%  -8.8%

Beverages

Finance 10%  40.3%
Culture&Education 10% 8.1%

 Telecoms & Internet 8% 6.2%

Retail distribution 5% “: A%
5% 4.3%)

1 'Weight according to Total TV. Adults

Source: A3 Estimates
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Television (A
Advertising market

> A3TV's ad market share shows a better behaviour than its audience
share, which results in a further enhancement of the power ratio

m % Market Share | Power Ratio

1Q07 | 1.43

H
H
i
.
H
¥
:

N
n
]

- 1Q06 i 1.

A .
PG
~J

PR
‘

=

Source; ATRES Advertsing estimates
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Audience Performance

All Individuals

<3 Audience comparison (yoy) during the first Quarter 2007
is particularly demanding for A3TV

w“mm¢%Mwhm N:H.MJHM;.,.. <A®_N

Qi

/

20,3

-

sty
Lo
— Pl

Q2

Q4

ST

A

2006
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Television
Content Mix

3> New launches in almost all relevant genres are scheduled for Q2

18.4%

20.6%
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Online Diversification Initiatives
Recently launched web-projects

- A3TV strives for being best-in-class regarding
new technology initiatives

iy LA

INTERNACIONAL

H /i
m-n..m.\g.inc_um..nu.. antanad

A3NOTICIAS 24
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Radio
Financialts (IFRS)

€ mill

::Net Revenues

S,

YoY

8.3%

40.3%

50.9%

Source: Antena 3
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Radio

Audience Share Performance

2 Onda Cero and its thematic radio operations continue to

gains listeners according to the recent EGM survey
Wl Onda Cero
28 Thematic Radio

2415

2.240

2nd 06 3rd 06 1st 07

Source: EGM
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Contribution Other Subsidiaries
Financials (IFRS)

€ mill

6.9 5.7

Net mm<o=.:mm

-0.9 -1.8
n/a n/a

-1.2 -1.8
n/a n/a

YoY

21.0%
51.4%

34.7%

s ( bution to consolidated group
+o - Mainly represents the business lines Movierecard, Ensuefio Fitms, Antena 3 Editorial and Unipublic.
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Movierecord and Unipublic

<» First Quarter 2007 has seen a rather stable yoy performance

for both Movierecord and Unipublic

Qv

nipublic
1.2

-0.8

n/a

-0.7
n/a

/

Source: Antena 3.Contribution of Movierecord and Unipublic to the Consalidated PEL Account
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Television

Financials (Spanish GAAP)

o e P T ST R T
Wl

s |
[ € mill

Net Revenues

A l

AR 1 o ke AT PR L ETAL 5 8T A T TS

W T AT KA AR Yad § e T T e

SHE T L AT T THER AT I v EER

215.4

62.7
29.1%

38.7
18.0%

A A Tt B S P

e s AR AL O TR b Sh e LT N7 o SR EEICY,

52.2 -25.7%

F
ST
T
x
L LRl LR R R bl ad

Source: Antena 3
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Television Revenues
Financials (Spanish GAAP)

e Bt LRl KR VaUE TR X R P ke b

'
[ € mill

2Gross advertising sales 201.1
| 9.0

Net advertising:sales 192.1

T A WAL W Y L DTN L T A R T s Ll T A S-S L35 r e wlri

YoY \

208.0 -3.3%
-8.2 9.8%

199.8  -3.8%
206  12.9% |

220.4  -2.3% ﬁ

=T

LT v

s TR T Ty SRR

o WS . AR TSR TUTIIN Y

Saurce: Antena 3
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Television Costs °
Financials (Spanish GAAP)

O i e e Rmer (I AT RTINS R AT e S SR
",

L T AR TR D AT AR Sl Y T AR

———

13.3%

ﬁ.lﬁ.:ri-rr.ﬁdv?nl.v

\\
[ €mill

Programming Costs 82.5
29.4 28.6 2.9%

40.8 38.2 6.8%
152.7 1397 9.3%

g W o TR BACE T R AR AR e T R A B T S TR SRR AT IR A 4 T B R AT - T £ T L RS b S L RS

Source: Antena 3
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Radio

Financials (Spanish GAAP)

€ mill

;Net mm<m=cmm

25.7

7.0
27.2%

5.7
22.3%

8.0%

37.4%

48.7%

Source: Antena 3




