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ien ar jo M3 accwracy #r completeneis and expresaly disclaimy any liakility whalivcver for any loss

The Stech Exchange of Heng Keag Limeted 1akex ne respamsikiliry for the conterts of thiy . makes a¢

Rewsacrer Ariing from or in relience upek the whale a7 any part of ks conrencs of this annauscoment.

This announcemens appear far information purposes only and docs not coatitute an invitation or effer 10 ocquire, purchare or subscribe for srcuriilen of Heany Holdingt Limired.

ITC

ITC CORPORATION LIMITED

Hncerpersicd 1n Sermuda with himited fiabiluy)
S10ck code: 172)

DISCLOSEABLE TRANSACTION

HANND

S vamat

HANNY HOLDINGS LIMITED

Linbilitg)

Hncorparaicd in detmuds wiih tomu
(S10ck code: 275)
(1) PLACING OF EXiSTING SHARES AND
SUBSCRIPTION FOR NEW SHARES;
(2) PROPOSED BONUS ISSUE OF NEW SHARES;
{3) CHANGE IN BOARD LOT SIZE; AND
(4) RESUMPTLON OF TRADING IN THE SHARES

Placing agent and underwriter

(») taifook

TAIFCx W BES LRI S w2 LT

The Placing and Subscriptias Agreemest
Om 30 Marh 2007, & placin,

agrecmtot,

Subscription Share.
incue of b Subscription Sharts.

the isswe of the Swbbeription Sharcy

The Bouds Trsue

Change in beard 161 cize

2007, Thee &xpected ameiable for sech change in board Lot nize 11 et ol belaw 18 BOAOUDC IO

Sharcholdeis sy tol
Koag for mew share certi

Geners|

Compeay purssam w the Generak Mandase a5 #1 the daie of this ansouscencnl.

greernent wia entered ioro belween the Company and Taifock Securiies, pursusal 1o which Tas
ndtrerinen basis 10 8o Jeax thak $in piacees which we Independear Third Parues. On 10 Aps) 7007, » sermanstion agree.

Om f1 April 2007, the Phacing and Subscriplion Agreement was enicred into belwetn ITC, the Company and Ta:fock Secur n
HX$3 40 per Placing Shire on bekall of [TC oa 2 fully-underwrizien Basia hn po kest than uia Placees which are [ndepeadenl Third Parkies; wnd (44} ITC sgreed 1o subscribe for 43,500,000 new Shares at the price of HKE3 40 per

The 43,500,000 Pacing Sherca represcal approximaiely (i) 17.21% of the Company's eausting iktued share capial a3 t the dae of this announcemenl; and (i
The 43,500.000 Subssription Shares represcai approsimately (i) 17.21% of the Company't enisning isswed share capital a3 a1 1he date of 1hi4 anaquscensent; and §ii) 14.63% of e Company’s izmed share capitsl a3 entarged by

‘The Compeny intends to use the eslimated ne1 proceeds fram the Subscriptron of approsimately HK3143 million for the Group's general working capeial purpnses and investmesl in natural rerources related businedres in the PRC.
Thee Growp inteads to cmploy the nel procetds (rom the Subscription and i Group's imermal resources dor inveament in nacurad resources retaied busimceses in dee PRC whea suitable opportunitics sr eaufied.

The Directors propase & bonus issue of new Sharet 1o the Shareholders whose names sppear on the register of membert of the Campany ow the Record Date on the ban «of x=a Boaws Shares for every one exinting Share beid by

ine Shareboldcrs on ise Record Date, To qualify fof tiee Bonus Bsce, any iranafer of Shares must be lodged fod registeation by 4,00 p.m on Wednesday, 18 May 2007, The reglater of members of the Company will br closed
from Thursday, 17 May 2087 1o Menday, 25 May 2007, both days inchuaire. The expecied Lmeciable for e Boans Isiuc it 124 oul below im this sanosncement.

The Directars sarsunce 1hat, subject 10 the insue of the Banus Sharcs, e board lot sixe of the Shares for tading an the Stack Exchange will be ¢hanged from 2,000 Shares (o 8,000 Share) with effext from Wedsesday, & Junc

Herir exasting vhare certifienis in board bou of 2.000 Shares 10 the Compaay’s branch share registiat ia Hoag Koag . Secretaries Limued, st I0/F, Teabury Centre, 2 Quera’s Road Eas, Wanchai, Hoag
3 1n board lots of 1.000 Shares free of charge during Busisess bouss from Tuesday, 72 May 2007 1o Wiedneoday, 4 buly 2007 (bork daces inclusive).

The Subicription Shares are 10 be issucd by tbe Company under Lbe General Mandate which allows the Company 10 isswe up to 50,090,543 new Shares e a( the date of thi

fook Secusnics agseed 10 place 50.000.000 ncw Shareh at the price of HKS1.40 per Shate on o fully-
1 was epiered 1nte bétween Ibe Company and Twfonk Securuics 1o termisuse the mforcasid placing

. puzsuant 16 which (i) Taifook Secunties agreed 1o place 43,500,000 ¢xisting Shares al ibe price of

i) 14 65% af the Company™s issued thare capital a3 entarged by ihe

mnouacemend. Na Share has beem issued by (b
=

57,36% a4 o reault of compleiion of tbe Swbscription, Each of the Placing and the §

The interen of ITC in e issued share capital of the Company woutd be reduced from approsimaiety 67.23% 10 approaimeiely $0.02% as & zeult of compietion of the Placing, and then would be mcreased 10 sppeoaimately
2 disc) 1 ;

with the i of 1be Listing Rxles.

fur [TC under Chagier |4 of 15 Livting Rules. A circular comtaining, amosg other things,

further devails of the Placieg and (he Subscripbios will be by ITC ki its in
Tae Boner lyswe
pecinl general meeting of 1he Company. A circular contsini
™ i durnce” with 1he Fequi of ihe Listing Rutes.

Increass 18 Uradiag vebume of the wrifasry shares of ITC

This statement 1§ made &1 (be requent of e Stock Exchange. .

Suspensien and resumptlen of tradiug in the Shares

ubject 10 Ihe spproval by the Sharchelders at the special geacral mecting of the Company. Mo Sharcholder is required 10 absiain ffom voting om e propeued pesodution approving (ke Boans lisu 81 the
among over thingy, further deuihy of the Bonur Zisue and & notice of the specinl genensl meeting will be deapaiched by the Company 1o Lhe Shereholders a3 2008

The directort af ITC kave notrd the cecenl increase in trading volurme of b ordinary sbares of ITC and wish 1o stale that the direcion of ITC wri wot swase of any reasons o buch incroasa.

Sart ws drsclosed in this asaeuncenecal, the directors of TTC coafinm that 1here art so acgotistions or wireeratsts telating 10 isicadcd i i
cither 4 e bowrd of directocs of TTC awere of pay matiet discloseabls sader the geseral onligmion imposcd by Rule 11.09 of the Listing Rules, which [s a7 may b of 2 price-seasitive naters.

At the request of 14 Board, trading in 1ha Shares 06 the Stock Exchange was suspended wird ¢fTce! from 9:30 1 m oa Mowdey, 2 April 2007 pending Uhe rssut of this sAmOuRGEmENL, Applicslion has bren mads by (ke Company
to the S10¢k Exchange for UM resumption of trading i the Sharcs ow Ut Stock Exchange wih efent frow #3902 . o Thirsday, 02 April 2602, -

which sre i wnder Rube 13 23 of use Listing Rales.

INTRODUCTION . .
Ow 30 Masch 2007, s placing agrecracnt was entered into between the Company nod Tuifvok Securitied. perivast
1 which Talfook Securities agraed 10 place 30,000,000 pew Shires st ibe peice of HX$3.40 per Skare o 3 fully-
wnéerwritien basis 18 B less (han six plecaes which sre Independint Thind Parties. On () April 3007, »
1ermination agreement was entered inta between the Company and Taifook Securities 1o icrminate the aloresaid
placing agreement. -~ .

Ow F1 Apvil 2007 o Placing uad Subacripion Agrecment was catered ino bevween ITC, the Company sad
Tuifook Securilies.

The Cirectors also propose s bomes isvwe of new Shares 10 the Shareholders whose nemhes spptar on the reginer
of members of the Compaay ok e Record Date on 1he basis of ten Bonan Shares fow £eery erisuag Share held
by the Sharehobders on the Record Duc. . * -

THE PLACING
Pursiait o ke Placing wad Subrcriprict Agrecwcat, Taifook Secoritiea ngreed 10 phace. ca 7 fully-upderwrittza

Basis, 43,500,000 expng Shares s & price of HK$3.4% per Plming Shint an beball of [TC: The terms of the -

Flsciag sre sct owi Below:
Yandort

7y & discosnt of wpprosimately 4.3% (o the average closing price uf spproximatety HR33.63 per Share av
quoted o ¢ Stock Exchangs or 1he Jan five consecunive irading daya vp to wid incleding vhe Lasi Tradiag
Day; and

(i) » ditcounl of appronimately 5.8% 10 the sverage closing price of sppracimsiety HX3X.60 per Share a1
quoted on the Stoch Exthange for the lan 18 congecutive Irading duya wp 40 sad including ihe Lass Teading
Day

Tme placiag commiation of 1he Placag {4 30% of the IR.:M!M equal 10 the Placing Price of HK$3 40 meltipled

by 43,500,000 caisnng Shares wnderwruies by Taifook Securilica pussuant to the Piacing 4nd Subscrigtion

Agreement, which was arzived al afier sm's leagh segotistions between the Company sad Thilook Secarites.

Completben o the Placing: - .
Campleuan of the Placing would lake place on bt second Burinesy Dy Foltowing the date of rerumption of
Irading in the Shures on the Stock Eachengs on such siher date a1 [TC and Taifook Secusities shadl agree.

Terminutisn: ‘
1t & any time prior 1o 9:00 2 m. om Ibe dute of complelion of the Placing, ia the abseluic opision of Taifook

Securities (he succass of the Plscing or the businest or financial prospecis of the Oroup would or might be
wiversely sffecied by:

ITC. As ot the dax of ths anscuncement. !TC was interested in 169.979,504 Shares, i
67.234% of the cxisting itsncd share capital of the Compeny. .
Placing »
Thifook Sacwr

oderwriter;

, un tadepesdent Third Party. - - . ="
Number of Sharcs wnderwritieh and 1 by placed: -

Tbe 43,500,000 Placing Shares represent approximately (i) 17.21% of the Company’s xisring issued share
capital as ot the dare of thiy annouscement; and {ii) 14 63% of the Company's ixsued thare capilat b enlerged by
the istee of the Swbacription Shares.

Not keas than six
wader the Placing asd Subscription Ap
wwpers will be adependent Third Purty(ie!
Piscing price:

“The Placing Price of HKS3.40 per Placing Shara wes arnved at after wrm’s lemgth negoniations beiween he
Company sad Tifook Secwritics with referemce v Lt ptvvailing markes price of che Sharcs. The Placing Price
reprorents:

i) » gizcount of approximately 3 0% Io tke closing price uf HX$3.30 per Share us quoted on the Stock

Eachange on the Lasi Trading Day: .

andlor indivi invesio 10 be procured by Tailook Secuw
wt. Each of the Placees umd sbeir respechve whiimaiz bem

(3] amy muierisl bresch of say of the seprescations and wumantics wf #ut in the Paciay sad Subscription
Agreement; or

{b) any suspeasion i dealings w o the listing of the Sharea ow tbe Siock Exchange for a peried of fire o seaee
. ucmdeng days (0BT 1586 In connectinn with the Placing wad tie Subscription); or

(¢} any of the fallowing eveats: .

{ib the introdwetise of umy mew law or cegulstion or sny chaage in Lhe exiving baws of segulativat o
change in the interpreea ion of application theroof; or

i} ihe occutrende of any event, devetopmeni or change (wheebes of net local, naliensl or inveraniional o

formiag part of 3 serics of events or changrs occumiag o contiming before. om wadior afier tha date o

e Pacing sad S iptios Agred and of Ehange i rebation 1s or &

development of sa exlsting 1fe of affales) of 2" palnical, miliary, indsirrial, fleancial, ecomomic or

. whethe! 8t ROl $ud geaeris with any of the foregoiag, resulling is 8 materisl sdverse

of which migh: be expected fo result in & matcrial sdverse change in, political, ceomotils o
#ock marker conditioes; or

{in the imposilion of any n or matgrial on trading in secwritics generally
on the Stotk Exchange occuring due 13 saceplichal fasacial clroumslances or siberwise: or




(1v) a chamge oF developrent involving 3 protpecuve chanpe iw tarution in Heag Koag o the PAC or the
implemeniation of exchange conrots which sball or might materizlly snd sdveesely affecy the Company
or 181 presem o proapecuve sharcholdera in their ¢apacaty &4 fuch; or

(v) wny smaterial chamge or deteriovation iw the coaditions of local, mslicaal of initsmational necuritics
MArTETs OCCUMY; OF

(d) any evenl o¢Curh Of wny MAUEr arises oa of ftex the due of 1he P and Subscription Agresment wnd
P30t 10 900 & m. o Mg date of completion of ihe Placing which if il had occursed or wrisen before the date
of the Plasing and Sobicriptioa Aprecmens would have rendered any of sach represcalsions pnd wirfentie)
MRITUE D INCOATECE Ly phy Material respect o there has beem » breach by ihe Company ot ITC of mny other
provision of Ihe Placing #nd Subscviption Agreement,

el
Sci oul below is 2 smmary of the sediied comsolidatcd resubs of Ut Grovp for the tws Gusacial yeors eaded 31
March 1003 snd 2006

For the Maancinl year

wmded 31 March
bl b
(Andited and restared) (Andited)
HE3'000 HK3'000
Loss before income Lan {141.508) (144,097)
‘Lous for che yew from coalit g SpcTalions {152.790) 140,413

As u 30 zuoe. the dited Lidated ne1 msaels valve of lhe Group auributable 1o Ihe

then and in amy swch cuse, Tmifook Securitics by waminsie the Placing end wilhout
Iubuluy te the Company and TTC by giving notice 1n writing to 1be Compeay and ITC, pmnoea Lhas such motice
is veeeived prior 16 9 00 &« M. o the date of complessom of 1he Placiop.

The ¢irectoes of LTC and the Direciors are ot aware of 1he occurrence of any of such evcnts aa st the dato of this
IeRauUncemem

THE SUBSCRIPTION
Pursuani to the Placing and Subscription Ageeement, ITC agreed 10 wbscribe for 41,500,000 new Shacer s n
price of EX33.40 pes Subscription Shart. The tcrtd af the Sabacripiion are sel oul below:

Subscrider:
ITC {the vendes in ihe Macing) or its aomince{s) {who shall b¢ wholly-owsed subsidiarytics) of [TC)

Number of new Shares to be subscribed Tor:

The 4,300,000 Subscripiion Shares represcnt appranimately (i) 17. 2% of 1he Company's exinting issued thare
capital a3 at the date of s sanouncement: and (i1) 14.60% of the Company's istwed share capural as enlarged by
e wsawe of 1he Subscripnon Shares

The Subscription Shares art 10 De issued by 1be Compaay under the General Mandaie which allows the Compasy
we up ta 30.090.34) arw Shares a1 st the dare of i sued by the

Ppurswant 16 the Genetal Mandate k1 ¢ the due of fhis snsouncement. The Subscriprion Share:
issmed and fully paid, will eank pan padsw in wll (e3pec1y wath the Shares in isave om the date of allovmes! nnd
issue of the Subscriphon Sharcs sncluding 1he right to recerve any dividends or disenbutions including the Bosus
laswe. Apphicanioa will be made lo the Stoch Exehunge for 1h¢ Jistlag of. and permission vo deal [n, 1he
Subscripuoa Shares.

Subacription price:

The Subscription Price of HK$3 40 per Subscripiion Share. which is equal 1o the Placing Price, wat arrived ol
afice srm's bength negolislions between [TC snd the Company with refereace 1o ihe peevailing marker price of
the Shaves. The Subscriptron Price represeats:

1i} n discount of approcimately 3 0% la the clowi
Exchange on the Lau Trating Day:

price af KK3$3.3% per Share ak quoted on the Siock

(i) o disconmn of spprozimatcly 8.3% 1o e svernge clesing price of approximstely HK) 83 per Share a3
quoted on 1 Seock Exchange For 1he tast five consecslive rading deys sp 1o sad incisding the Last Trading
Day; ard

+ discount of appreximately 3 1% 16 1he average closing price of appronimatcly HKE) 81 per Share as
quoted pu 1 Siock Exchange ot the last 10 consecutive trading days up 10 sad incladang the Last Trading
Day

Bused on 1he gstimaied expences of spproaimaiely HK3S million 1o be incurred im the Placing and the
Subicription, 1he net price of thc Subscription SAares ts be rec
eutimaled expenses of approtimatcly HK15 million to be iacumed in she Placing and ihe Subscription)
spprovimatety HK33 29 per Subscripion Skare.

C-adillou precedent:
of e iprion it it apon.
(i} the Listing Committer of the Stack Exchange practing approval far the lissing of, and permisaion 1o deal in,
e Subscriprion Shares;

ly HK$2.330 9 midlica.

REASONS FOR THE PLACING AND THE SUBSCKIPTIDN AND USE OF FROCEEDS

As al e dale of thin annosncemen), the Group in having with centain Third
Partics 10 eaplore cerinin possible busincss opporiunitie nlanun to -aturll resources v e PRC. The
prelinunary discussions of 1uch peasitie butisess oms are sull wnd wo formal

{includng rerms und conditivat) have beea eatcred inte by the parties. The Company will make juriker
ARROUNCERENTS 0 Felation to the aforcesid madters in mecordance with the requirements of 1he Listing Rules.

T Growp inends 1o employ 1he act pmv.-ud: from the Subscription aad Lhe Growp’'s imcraal rescurces for
HrrtsDieett il MADNrAl FEsOUECEs relaced businciscs in the PRC whea suitable epparmunities are idcafied.

The Company iniends 1o wse Ihe eitimeied ne1 proceeds from the Sllblmpllul of appronimately HK3 143 mitlion
for the Group's geness| working ¢apital purpoies and imvesiment in aurvral resousces related businesses in o
PRC. Under the prevailiag market coaditions, the Direcross are of the view 1hm the Placing end the Subncription
will entarge vhe tharebolder base sad the cupital base of the Coq!puy. and will sreagihes tie Growp's fimancial

position. The Dirertoce consider that the Placimg snd the 5 ion offer good opp ities to rise furthes
capital and lu beosden 1he shareholder and capital base of the Compeny, wad the varma of the Placing and
are (air and and in 1be interedin of the Groap and 1he Sharchobders a3 a

wbobe.

Based on the above and Laking in1o sccount tha the Subacription woutd provide aow Tunds 16 8 sublidinry of ITC
and sirenghices 1be financial position of e Group, the directors of [TC consider that the 1evws of the Placing sad
Swbacripiion Agrecmend sre [ait and reasesable and in e imeresis of the ITC Groap ssd the shareholders of
ITC 23 2 whole.

The Company did na1 heve any capital raising sctivities in the 12 menihs immedistely before the dase of thiv
(e R

ATC enpects that completion of the Placiag and 1he Swbscription would reswlt in wa waandited loss of
approsimately HKE145 million for the ITC Gromp, whil pr:unlul the difference becwees (i) the ITC Group's

loterest in § Iy 67.23% of the carrying value of Ihe Group before 1he Placing and 1be
Subscription: Lad (i) 14 [FC Graup’s Miributable nterest in approrimately 51.36% of the camrying value of the
Growp aficr completion of tee Macing sad the Sobacriptica for ITC Growp. which were based o6, among sther
whings, Ibe unamditad comscliduted wet ssnets value of the Ovowp atiribstable te the Shareholdera of
approximately HK11.150.9 m:lllon o u 30 September 2006, and the expecied increase in the Grop’s pel aisels
value b n result of o Lhe ion, wed o8 the that the aforciaid represemied the net
fair wahwe of Ih¢ idemiillable ssseis. liabilites wnd contmgent Lisbilitics of ke Ctvmp fov e 1TC Growp.

THE BONUS IS5UE

The Board i1 picased 10 kasounce 1hat the Dirccrors propase the Bonns (usua 10 the Sharehalders aa the basia of
ten Bones Shares for every existing Share held on the Record Deie. The Bonss Sharet te be issped parsuani 1
The Mowas Jusue will be crediied o fudly paid by way of capitalisation +f the Campany’s share preminm sccowmt
and will rank pari passu in all sspects with I issued Shares with efTect fram the dae of issme, vacept that they
will 5ot by entiled 10 Bonus lnaue.

At o1 it daiy of 'y annouscement, thers wers £a aggreguie of 252,424 340 Shaves in isse. Taking iate sccoum
he issue of 43.500.000 Swbscription Shares upos cmyldw- of the Placing and Subictiption Agrecment, the
Company would have 296,124,340 Shures in issne fier letion of the priow. On the
basis of 1he Bonus lisue a3 recommendsd by the Board, misg o further Shares are lrsved or
before the Record Date 1ave for Uve 43500000 Subscription Sharss, 2,963,241, 400 Bsam Shares

{ii) completion of the Placmy having eccwied puriwant 10 e 16 of Ut Flacing aad S, iprion A
wd

{iii) the Bermuda Moncisry Authorily appraving or agreeing to the allciment snd issus of 1he Subscriprion
Shures (if necessary).

If the conditions precedent are s fulfilled am or prioc o 32 April 3007 (or sach later date ny seny be dgried
beiween ITC and the Company). 1he Subscription thall terminate and neither ITC sad the Comnpany shall have
any claima 2 31 the other for any costs, damagea, compenislion or olberwise in rekpeet of s Subicription.

Completion ol e Subacriptien:

Completion of 1be Subscnplion 15 capecicd 1o tade place non later thaa the third Business Duy following the
satisfaction of the condirions precedcoar 10 ibe Subscription of sech date &1 [TC sad the Company shall sgree.
The Subscription must be compitied an or before 23 Apnl 2007, being 14 days from isc daie of 1he Placing and
Subscription Agreement. |f the Subscriplion wers to be completed after 23 Apeid 2002, it would coastitele &
connecizd tramasciion for the Company mmder Chapees 144 of the Listing Rules, snd the Company will be
feguined 10 comply wilh the relevant requiserments of I8¢ Listng Rudes.

CHANGES N SIAREAOQLDING OF THE COMPANY AS A RESULT OF THE COMPLETION OF THE
FLACING AND THE SUBSCRIPTION

The chamges in e thareholdimg of be Company a8 3 recwdi of complction of ke Plecing end e Subscription
wre iltustrated in 1be 1able na follown (on the basis that {i) ihers are mo otber changes i 1he shascholding and
issued sbare capiin) of the Campany; aad {ii) none of Pracees will becoma o aubstaciial sharcholder (a3 defined
is Lbe Listing Rules) of the Compasy 13 & resutt of 1ha completion of the Placing sad (he Subscription):

Sharvhalder madinkely wfter
As al the iate of .n-r completion of (be Placiag
this snmeacement tha Placing. s 1ha Subacriptien
Ko of s Apprenmeu  Ma q’ﬂnn .w-u- Mo of Share1  Apprezivate
. Y
ne L6d ST 304 o 13047054 s L8 304 Tl%
The irecton of the Compaay
e oo 139517 (5.3 10334817 %% 1138311 13
Sub-waal JLIRCIL T3 nas R E LT ] [0
Phaorss - - 4),500.000 e 41,500,000 "
Onke public St ehers: 212531 nns 203 i TLINII® 1o
Sub-sal of public Sherrhwiders L1018 WHY  HA TSN 8198 TR uim
BRI

Tetal HLI4 58

p AN ] 1008
_—— e e ——— ————
The Dhrecters confirm that mone of the Placees will become a substapsiaf sharehelder {es defined in the Listing
Rules) of the Company ws & result of completion of each of e Placing and the Subscription.

INFORMATION ON [TC AND THE COMPANY

ITC is am investmem hotding company which Jirecuy and indireetly alds strakcgi¢ imvesiments in a mumber of
lissed companies The principsl activiies of the ITC Group comprise Investmeat bol . Ibe provision of
finamce, 1he proviviam of management services, propey JAvEHIEnI, trddury investment, Irading of building
mazerisls and machinery sad the provision and operation of sk el baied pricious metsls tading Patform

Tbe Company is w invesrment wolding company, The Group is principally cagaged in e ading of securifics,
Propery invesiment and irading, holding of veasels for 4und Mining und other strategic invesiments inclwding
iavesimenls in (1) 0 scbudisry whose shares sre livted on the Awstratian Secutities Exchanga snd another
rabsidiary traded an ¢ OTC Bulicris Board im the Usited States of Amrica: (i) ansocianed compinien whoee
shares are listed om 1he Stock Exchasge or the Singapore Eachange Limited: nad (iii) loeg-torm converlbic noles
1isswed by companies whose aherea are livred on the Siock Exchinge.

will be isascd ender ibe Bowss Lasuc. Ad eatarged by the isswe of the Sobscription Skares sad the Boses Sbarcs.
there will be & botad of 1.25%,567,740 Shares in isswe. The Bonun Shares will be credited as Tully paid by way of
capilalisslion of aw amount of HX 529,612,434 in v share premiur sccount of the Company.

Brcanse the Bosns lsee is on the baziz of 1en Boaus Shares for gvery existiag Share bcld on ihe Racard Date,
1he Company will sot eliot any fraciions ol Bowas Shares.

“The Bonus lasuc ix condilional upon:
) complevion of the Ptaciag and the Subetriplica;
(i) whe npproval of she Bonus [ssue by the Sharcholders a2 the special penern) meeting of the Company; and

(44) 1be Lisung Coramittee of the Stock Eachunge granting sbe lsting of, aad perminsion 10 deal in the Bosua
Shares to be issned puctasnt 18 the Boses

Subject 1 felf) of m abcm' dick
19 the

for the Bomas Shares are eapecicd 10 be
& June 2007 The Directars enpeci Ihat the the Record Daw will
bu utcr the d,m of basue aad ullotmul of Iha Subscription Shares.

Application will ke made 10 the Lining Committec of the Siock Exchange for tee Huing of, sad permisrica o
dead i, e Bonus Shares to be lasusd pursuast 1o the Boous Tssua, The Shares e wot Kisted of dealt in sny other
stock eachangen mos |a lating or permistion to dea) in the 1ame being or proposed to be sowght ffom sny oibet
Hock eachanpes,

Swbjoct 19 1 Eranting of e [litlag of, and
Bonus Sheres will be accepted El be securitics by HKSCC for deposit, clearance and setilerment in the
CCASS with effect fram ibe daw of commencement of dealings in the Bonwi Shares o bvch siher date u
deierrained by HKSCC. of etween of the Steck Exeh i riguied 10 ke
place in CCA3S on the sccond trading day thereafier. AN sctivitits wnded 1 CCASS are subjen W e General
Rules of CCASS snd CCASS Operation Procsdures in effect fram 1ime 10t [ s capacred thal by dealing in
Bomws Shares os the Siock Exchaage will comraence on Friday. 8 June 2007,

SHARE CERTIFICATES OF THE BONUS SHARES

In the shaewce of any specific imstraction te the conleary recelved in wriling by Sterctaries Limlued, i
Company's branch share reglstrar in Hong Kong. cortifioeies in vebpect of the Boncp Sharep will be sent da 1he
pervons eatilled theretn st their respective sddreistd ihown o tha regiswer of members of 1he Compiny of in
east ol joint bolders, to the addniss of 1he jobns holder whose pame stamds first im the segistes of members in
wespett of Ut point bolding. In is expicted 1t cortificotcs for the Bonss Sharts will be pasted op thest entyibed
thereio al their own risk by ordinary mail ee of befors Wedneidiy, & Junt 2007, Dealings in the Bonus Shares
&¢k tubject g itamp duly pursuasi lo Lhe Stamp Doty Ordiansce (Chapter 117 of the Laws of Hoag Kosg).

QVERSTAS SHAREHOLDERS

Az m the date of thiz aanpuncement, L Company bas cenain Sharcholden whose sddresses 1 showa om 1he
regisier of members of 1ha Compu fotaied in 1 numbcr of places outside Homg Kong. Tha Company with

make caquiry regarding 1he legal remrictions (if any) under ibe laws of the rebrvant places and the requiremencs

of the relgvant repalatory bodits or stock eachasgey for the Company’s sfferiag tee Doaus Shares 1o the

Overeas Sharekoldery purynast 1o Rube 13.38(2) of 1be Listing Rules, and deuils including am explanntion for

The £1cintion {if any) af the Overaeag Shareholders will be disclosed i the circxlar sccordingty.

Overness Sharebolders will not be allotied the Boaus Shares if ihe taws of jurisdiction a1 whick their registered
address in located prokibis the Company from wilotting m ln-n Shares to Ihc-. o require the Company 18
comply with amy requirements {such w fili o oher specist
foemalitics) which the Direcrors consides te be lmprullrllll: Insicad, 1be Bon Shlr!l oiherwise Mulling Lo be
atigtied ko them would be ald in 1he marker as soom as pracricable afier dealisgs i the Bones Shares commence
if & premium, sl of expesses, can be oblained. Awy wt1 praceeds of sech sala for tach Oversess Shareholder,
alier deduction of expenses, of HKSI00 s more will be disiribured ia Hong Koag dallary 1o e relevant
Qveraeas Sharchalder, by ordissry poat ar 1heir own rivk, ualess the smount falling 1o be disnbuted e eny such
il an HX$100 im which case i1 will be reininad for the beneiil of the Company.

permission 1o deal in, the Bomws Sharce on tee Siock Exchaage, the




REASONS FOR THE BONUS ISSUE

The Board behieves that the Boaus lasue is a reiuen 1o the long-1erm suppon and care of the Sharehalders, The
also #llow the Sharcholders to participale in e busincas growlb of 1he Company by way af
on of & portoa of the share premium accowst.

CLOSURE OF REGISTER OF MEMBERS OF THE COMPANY

The regivier of members of the Company will be tloted from Thursday, L7 May 2007 1o Manday, 21 Muay 2007,
both dales inchesne, during which perod no tranefer of Shares will be elected. The lasl day for dealing in
Shares on » Cus-Entllement basis wilh be Monday, 14 May 2007,

In geder to qualify for tae Ertitlement, person(s) wha would like to be regastered ay Shareholders should lodge
forms uf transfer with the relevans shars ceriificates with the Company's branch share regisuar in Hong Kong.
Secreiaries Limited, s 26/F, Tewbury Centee, 23 Queen's Ruad East. Wanchai, Hong Kong for registralion aa
Intet than 4 00 p m_ on Wednesday, b6 May 2007,

CHANGE IN BOARD 10T SIZE OF THE SHARES

Based on ib¢ Iheoretical £x-Entilement price of HKSD.3255 per Share irmediarely after the Boaus [1rue (based
ok the closing price of HK33.50 per Sware a1 quoied an the Stock Exchange aa the Last Trading Day) snd the
exiving bosrd lot sire of 2,000 Shares. the theorsticat ex Entitlemesl board lol valwe immediately sfier the
Bomus 13sue will be HK$651. 1n order fo raise ihc board 1o value, the Dircclomn soooence that the board o4 size
of the Shares for trading on the Stock Exchange will be changed from 2,000 Shases ta B.000 Sbarer with cffect
froms Wednesday, § Jeae 1007, On the basis of the aforessid 1heoretical ex-Entitlement price und the new board
1ol s1ze of 8,000 Sharck, the aew board [ov value would be HX32,604.

The change in board lot rize, which wauld 1ake clfect upom tbe 13t of 1he Booua Sharea. will not wffect the
nghts of the Sharcholders.

Sharcholders may submiz therw existing shart cestificnes in board Tots of 2.008 Shares 10 the Company’s braneh
share cepssttat in Hong Xong, Secretaries Limited, at 26/F, Tesbury Ceotre, 21 Quoen's Raad East, mchal
Hoog Keng v sxchange for new share cerlificaies in bowrd lota of 2.000 Shares free of charge during besiness
bosrs from Teesday, 22 May 2007 16 Wednepday, 4 July 2007 {baid dates netusive). Swch exchange of share
ceruficates incrcaticr will be accepied oaly oa payment of 8 Jee of HK32.30 (ot such bigher amoual a1 may from
Iimé 19 1ime be specificd by the Stock Exchange) for cach acw share cerificae in board lots of 5.000 Shares
issucd or £arh existing sbare certificate subnmited, whichever numbes of share eestificale involved is higher. New
share certificares are enpected to be available for coltection from 1he Compuny's h share cegisirar ia Hong
Kaosg by sde Sparsholders within 10 busisess duys after delivery of 1be caisling share ¢ertificates 1o the
Corspany's branch share registrar in Hong Komg. Secretaries Limited. st 26/F, Teabury Centit, 28 Queen’s Roed
Eas1, Wanchai. Hong Kong far sxchange purpose.

From Wedneuday, 6 bune 2007, asy sew share certificates will be isswed in board Jous of §,000 Shares. All
extsting share ceruficates in bord Jots of 2,000 Shares will continue 1o De evidence of tie 1o sach Shares end e
wald [or delivery, wransfes and acitlernent purposes. New shate coriificates in board Jots of 1,000 Shares will be
istued im wve yellow colowr to distinguish from te cuisung shace certificates in i colowr of blue.

ODD LOT ARRANGEMENTS

14 order to facilicate the change in board bot size and trading of odd lous of Shares after 1he Bowes lisuc, Taifook
Secunstica will b appointed by the Company 1o provide & malching scrvice o Mose Sharcholders whe wish to
ot to dispose of Untis holdinge of odd lois of Shurcs. Holdeds of o&d lots of Sharcs who wish 19 ke
sdvantage of this trading fegiliny thould contact M. Gilberl Lam of Tifosk Securilies Company Limired ot 2510
Floos, New Warld Tower. 1616 Queen’s Road Cealral, Hoag Kong (1¢lephoae ssmber: {833) 2160 9963) dwring
1he period Trom Wedsesday, 6 June 2007 1o Thurday, 28 Jene 2007, botk dases inchuive.

Shareholders should nate that successful muiching of the sale and purchasr of odd lots of the Shares is mot
gearmmiced.

EXPECTED TIMETABLE

007
Despatch af the circulas by the Company 10 fe Sharebolders ........ .. ....... om or befors Thursday, I May
Last day of dealings in the Shases om u cum-Entatlement bagis ... .Moaday, I4 May
Cotatsencement of dealings in the Shares on an ex-Engitlement basic .. Twtsday, 15 May

Latest 1ime for Iedging trasafer of 1he Sharcs in ordes Lo be
cotiled 1o the Bowgs Shares

Register of meaabers of the Company rloces for v Bowes lusuc

400 p m. oa Wedncaday, 16 May
+ovs Thursday. 17 May 18
Moadsy, 21 May (bok dates inctusive)
.. Moaday, 21 May
Monday, 20 May
oo Twesday, 17 May

Specasl gewcral mecting of the Compeny ..o
Record DIIE .. oot
Ammounceraent of b reaults of the special general meeting of the Company -
Fust day for free exchange of enisting shara cernficaics im board bots of

2.000 Shares for new thare certificates im bourd bous of 4,000 Skares .. Twcsday, 22 May
Reguter of members of the Company reapens ., vovo Twesday, 21 May
Ceruficass (o the Boses Shares expected 10 be despatched .- om o befoee Wednesday, § Jusc
Effective date of the change in board let size from 2,000 Shares 1
Cngindd counter for oading ia the Shares in boerd ks of 2.000 Shares ¢loses

ad bexoming coanter for wading [n Lhe Shares is ocw board lots of

$.000 Shares (in the form of pew share certificates) ........... vevrrereess 9:30 2 on Wedaeiday, § June
Temporaty eouier for trading is 1he Shares is board oty of

1,000 Shares (im 1he form of exisung vhare cortificates) opedd . ...ooiacan 930 sm. on Wednesday, & Juoe

Parallel mading im Shares {in tve Lorm of exlsting and mew ghares
couficacs) commences ...

First day of odd lot facility
Cocarntncement of dealimgy i vie Bowws Shares ............ ..., Pirrereeses 9:30 am. on Priday, 3 Jvme

Termporary cowner for rnding i the Shases in board lots of
2,000 Shares {in the form of exisiing shars cestificates) cleses ..
Pacalich rading v Shares {in the form of existiag and aew shares

4:30 2w 08 Wedsescay, & June

4:00 p.m. sa Thuradsy. 28 hume

[ - eetrimmamenneen.. 9200 pm on Thersday, 28 Jusc

Last duy of odd bot FaeiliEy - oo oonnni e voveers Tharsday, 28 Juse
Lusd duy for free enchange of existing share centificaics tn beard tols of

2.000 Shares for mew share cenificancs i board fots of 1000 Shants ... ...oonoeen oo oo Wedscsday, 4 July

The capected timetable may be sbject 1o chacgeish by the Campeay aed i kibject (o [alfillment of all

ouditions. precedeat 10 the Bowss lszwe and e chamge ia bowrd dul Fide of e Shaves, The Company will mate

furher anscascements if such changes arc made.

GENERAL

Esch of the Placing sed the Subscription docs mol require the spproval by thi Sharcholders as the Sabscription

Shares are 10 be issoed by the Company wader the Gencral Maadste wiich allows the Compuny 1o issme p 10

30,090,143 new Shares as at the date of this acnouscement. No Share has been inived by the Company pursssat

1o the Gemeral Mandure s 1f ibe date of this aamowscement.

The istereat of [TC in 13¢ issacd share capital of the Compuny woukd be feduced from approximasely 41.13% o

jT.”‘ a3 u reault of completion of s Maciaz amd the Subacription. The Compasy will coatlue 1o be 2
inry of [TC i i aher iom wf the Macing and (he Sabsctipuin. Each of the Placing and the

o disc) b ioa for ITC umder Chapter 14 of the Listing Rules. A circula

c among oider things, further detaits of the Placing nied the Subscripron will be despaiched by ITC (o

i in with e regeil of the Listing Rudes.

The Boans lesse in subject 16 the appravel by e Sharchelders s Lhe special praeral wecting of the Compasy.

Na s_uuum: is required 16 abstain from voting s ke proposed resolstion appreving Lie Boaus Tsswe af the

special general meeting of ibe Comguy. A CifcHls! COMERInE. ameng other things, further detalls of the Bowss

Lssme a0d n actics of the special peaeral meeting will be despaiched by the Company o the Sharcholders as soos

ap » with the it of the Liating Rubes.

INCREASE IN TRADING YOLUME OF THE ORDINARY SHARES OF ITC

This stabcmont in maadke 41 (e request of dhe Siock Excheage.

The direcrors of [TC have eoied the recens incrrass in trading vidzese af the acdinary shares of ITC aad winh 10

Atate Uit 1he direceors of [TC e mat awnrs of say resieas fov sach incresse.

[
Save s disclosed in thin annpuncemenl, the directors of ITC vonfirm that ibere are negonations or agrecments
reluting to miended scquisiti ol lhanti which aré dircl ble under Rute 13 23 of the Linng Rules.
weither ia 1he board of directors of 1TC awarc of sny matier drscloscable wnder the genenal abligaton impoied by
Rule 13,09 of ihs Listing Roles, which is o1 may be of price-1ensitive nalure,

SUSPENSION AND RESUMPTION OF TRADING TH THE SHARES

At the request of the Board, irading ia the Shazes on Lhe Stock Exchanpt was tuspended with eflect from 9:32
. on Monday, 2 April 2007 pending the issee of thit announcemenl. Applistion has Decn made by rhe
Company o the Siock Exchangt for the sesumplion of uading 1a 1he Sharcs on the S1ock Exchange with ¢ileq!
from 9:3  m. as Thursday, 13 Apul 2007,

DEFINITIONS

1n this speouscement, enlews the conical otherwise requires, Lhe 0 pressi ave lhe ing

meanings:

“Board” Ihe board of Dizectors

“Bonus lisue” the proposed isue of the Bonua Sheres te the Sharcholdors whots Aumes appear
on the regisies of members of the Company 1 the close of busimess on Record
Daze on the bazia of ten Banus Sharea for every #aistng Share held on (hat day

“Banus Shered™ new Share(s) 10 be iasued by way of the Bonus Laswe by 15¢ Company

“Business Day™ any day (eactuding 3 Snturday) on which basks ure gesensily open dor businety
in Hong Koag

“CCASS" Ibe Ceniral Clearing snd Scillement Synem eutablithed and operaied by HKSCC

“Company™ Hanny Holdings Limited (stock code: 275), & company mcorporaied in Brttwads
wi mised lisbilty and the isvucd shares of whick are Iisicd on the wibifi bpard
of ¢ Stock Exchange snd s iadircct wos wholly-cwaed ssbaidiary of 1TC

“conmected persoaii)” haa the meaning us wssrided to it under the Listing Rubes

"Dizecwon” the direciors of the Company

“Entitlement” enliclemen ta The Banud liswe

“Oencry) Mandaie™ the gemeral mandsie grasicd by v Sharehaldens to the Dirtcrors m 1be annual
general meeting of the Compuny held on 1 Scpember 2006 to ivsae up 19
30,090,843 new Shazen. No Share has beca inued by the Company pyriuast io
ibe Gemeral Mandste na 1 15¢ ale of thin shsovscernent

“Group™ the Company and ila fubsidiaries

“HKSCC Howg Kong Sccuritics Clearing Company Limited

~Hong Keng™ the Hong Kosg Special Adminiatmative Region of the Peophe’s Republic of Chins

rindepeaden Third Pany(ies)” independent (hird panylies} who. togetiher with Wisfheclita/iberr wltimare
bencficial ewaers, in/are pov connceled pertoal) of 1TC sad the Compeny aad
infare indepeadent of and wor conmecied with [TC asd 1he Company asd (beir
reLpective conmec1ed persons

“Tce ITC Corporation Limited {uock code: 172}, 4 company incorporaied in Bermuds
with Limited linbilily and the laswed shares of which arg lizted on the main board
of 1he Stock Eachange

*ITC Group” ITC and iz sabaidisries

“Lasc Trading Day™ 30 Maseh 1007, being the Tast wrnding day of the Sharcs om the Sioch Eackange
peior 1o the Swipcasion

“Listing Commines™ it listing ssb-commitice of the S1ock Exchange

“Liusing Rules” the Azles Governing the Listing of S¢turiies oa the Steck Eachange

“Overstas Shaneholderta)™ Sharcholders whose nddress o5 showm ow [be register of members of the
Company #a (ke Record Daie src oulside Heng Kong.

“Placceis)™ the placce(a) 1o be procured by Talfosk Scearities wnder the Piscing, sl of
which and Lheit respesti lal owacrs are Uadep Third Partics
“Pscing™ 1he placing, 0@ & fully-whderstinen basis, of 43,500.000 cxisting Shares by

Taifoak Secunlics to ihe Flacees 11 the Paciag Pce parseahl 18 (he Flaciog and
Subacription Agrecment on ehall of ITC

“Placiag and Subscripion the placing and subscription agreement dated 10 Aprit 2007 estered ime

Apreemen™ briwtes [T, e Company xad Taifook Securitien i rerpect of the Macin) and

b Subscription

“Macing Price™ ihe placing price of HKS).40 per Macing Share wads the Placing

“Macing Shareis)"™ 43,300,000 existing Shares underwries sad (o B¢ placed by Taifoot Secuntics
pursuant to the Flacing and Subscription Agrecment

“PRC” the People’s Republic of Ching, which [or the parpose of This eancuBCEMER],
eactndes Homg Kowg, 1he Macsu Specisl Administrative Regson of tbe People’s
Repoblic of China asd Teiwea

“Record Dule* Monday, 21 May 1007, being (ke date 10 determine the Eatiticment af each
Sharcholder

“Share(s)” shart(d) of 3 nominal value of HK30.01 tach in 13 capital of the Compaty

“Sharcholder()” holdei(s) o e Shares

~Stock Exchange™ The Stock Exchange of Hong Xoag Limited

“Sucription™ the sabucription for 43,500,000 mow Sharts by ITC or it sominec(s) parsanl W
the Placing nad Subscripthom Agrecmemt

~Subscription Price” e snbacription price of HKS3. 40 per p Share umder the iptb

"Subscriplion Share{s)” £3.300,000 new Shares o b sabscribed by ITC pyranamt 10 the Placing nad
Subscription Agrve it

*Suspension” (he suipention of the tading i fhe Shars sa 1he Stock Exchange with effern
[ *:30 on Mendsy, 2 April 2007 peading 1he releass of this
ARROUBCT IREN

“Taifook Seceritics™ Taifook Secuntbes Company Limited. » corporation licessed ko carry smt Trpes |
{dealing la scowritics). } (rveraped foreigs exchange trading) and 4 (sdvraing o8
secwrinics} regulal peirties under the Sscwritics asd Peturer Ovdinsnce
{Chapter 571 of vhe Laws of Hong Koag), which is the placiag sgest asd
wnderwriter for e Placing

“HK$" Hoag Kong dollars. i kewfel cumeacy of Hoag Kong
- paT cem1.
By Ovder «f the board of By Ovder of tee Boand
ITC CORPORATION LIMITED HANNY HOLDINGS LIMITRED
Dr. Chan Kwek Keong. Charla Dr. Chan Kwek Ereng, Charies
rman it

Hoag Koag- ) | April 2007
Al U the dae of this sancusceracnt. the direcions of TTC are ay follows:

Exrcrive direcren: Indepandens non-executive direcrors:
Dv. Chas Kwok Keuag, Charles (Chalirman) Mr. Chich, Wisswn Calgeor
My, Chas Mci Wah, Rocmas Mr. Len Kin Wak

iDepary Chairman and Mantging Direcrer) Hoa Shek Lai Hin, Alwabam, Jr
Mr. Chas Kwok Chiwen, Angustise
Mr. Chas Pai Yan

Mr. Cheung Hoa Kit
A M L date of 199 sanoapcemem, the directors of he Company we 14 follows:

Executive direciors! Indrpandent mpa:gxecutive direciser:
Dy, Cham Kwdh Kewng, Charlea {Chairman} Mr. K=ah Ko Lag, Alva
Dr. Yap. Allan (Menaging Director] M. Wong King Lam, Joscph

Mr. Lai Sin Trnen, Richard {Depury Managing Directer) My Pesa Kwat Hing, Alben




2007848128 EBim

HHHEHEH

ARRRLARAREA AP RANERT AT lll.lllll.l.l.tlllﬂ'l'.‘Ol."!LI‘G"AIHIIH‘AA!IIQI.fﬂ‘*"lﬂlﬂ'l&-‘l.ﬂii'

Y TIPS Y RNEYYYNRE S EL LY N Y L4 d 2 Ll LAY

e ea it toLn
ITC CORPORATION LIMITED ) . HANNY HOLDINGS LIMITED
ureFrrsBxmsb PRABER LR
ATREUAAAZANSA) - IAFEdEALLLEMA L
] 3 i (314 EF:l
ATHRREE (I)E!llnﬁnﬁlﬁﬂﬁ H
N ARTAR .
- 'Am!aﬂ¥lllm.n
. " ‘ WEAESRN
. EIRIIBII - .
(2) taifook - .

AAdSantN -

'I-‘“AZ‘-.'”M

1) 30000 T B
ZENRAAREFRIT NSRS M N L0000 L4
TaAARRAN - 48 IHI!'.&"I‘.‘II‘I

1

fcw
l.llﬁlln [LILET 3] 1]
*AATcRiRAD R
!l.’lllﬂ
SROCEE-
Rl "FFLYEA =
:inln‘u‘l

ACRALE
PLEEAZt-D ll’-—l!

FRWER LN FEAENT Lo R NI L DLaRER - sk S LXANAD IR

- . iar e e

PEARA RS IMIRER
Ry KEESELD

lli l"rll ll'!'lll
HAZUNAXESd v -

EFFEEZAXRLR et e N
lllhll!llll'l' Pty e v ‘_,n.-
EFX LT 1S 14 Iﬂ..ﬂ!'l*lﬂ'llll !'&ﬂﬂh‘.

ln_wnulcilﬂlmmlhnlllvl'qzluclnlozu e AR ENE ln!lAlnenetﬂnsguuh
MEUREBMURKEIZANEERRAINNS: AN NERRANIXLACICOAREZL LY -
=ned AN GAARRTEZXARBIUNAY -

HE-EANRANEE | RO
IIH)IHIIIIIHFR HHCRZENDRAARASERDE F AT . . -

l._ll-!#tﬂ‘t"llll. lllnll.lﬁhll'l.-k '.Tw. .zl'l.!.;‘&ln.ﬂzﬂ.lf‘lEilIIl-.ﬂlhﬁ‘tllb!!ﬂ“lﬂkﬂlultll'a

CRELMEN E AR
EANER ML - ERNLEAR

Illllﬂﬂ}l.‘ﬁ ALE ARG kﬂt I‘I ’ tﬁllﬂ "l.ﬁﬂl‘lﬂll#“lﬂkﬂ ! anmnnu.nuznnnnnu: S AANE FMRZRG - RITEATEATE FARMEA XS RN 2GRS
l

Illl#ﬂﬂ' ARTERAHZARE QIZ’IH‘IQ“ILSEUII!ﬂlll’tla .'l"}’i.ﬂﬂﬂEUl!‘ﬂ".lt’lhﬂl’j:ﬂl’.!l!.ﬂﬂ!l!t ‘MREEAETERE -

L — . PR
L) ‘Il!‘ﬂiﬂn?"’t'.l K IAR— IP?A.—?I‘P.!’B'.I ﬂ'llﬁelv‘ﬁ.uﬁ.!l.lﬂ S't'ﬂﬂf'—"l-llI"l":f’lll.ﬂll!‘{lﬁ-

ERM FEARESXE - UA X 38

ARARTURZEN - AXERNESNAR RS EVIA A

Bt GWAASEDARNZIENN AR SER LT

wEnAAeN -
e ERSANEASCEANREEHZEFEREY - IRANN-NRNIUD - AKRANY—

"o ‘3!:-'5’ v‘ﬁﬂlﬂll’ﬂlg X..’.S!’blﬂ.)a‘&zlloﬂll!.
"ﬂ‘-vl)-tﬁ!;:iﬂ &'ZINM\.EWI.Q R WHETHI T I A RANLRFEDN L (TR

H.F : RATRIEN EPE IS IIIMRREIND  FERANGTERLERENR D
[ AL L
EETITERFE ELE S R

mlt‘lll!l‘ﬁills.ﬂl‘n sm o A RCEREEER A RERIEA

LOANNEEFRAGHT - WAL/ ANARDA - BAKARRIR( ZIRB TR AR

::uuu:nlhull.muanlkl-l't'nnzamuu--uhumlll:l-mnu-:
M RERAREARRSEENNZETAVE) SR RHMALS |

W RRAREEUARNEADINE HERBEARNZ L NEITERMGRERANIS
WEARATRGNARTAN LK EAURDENARLT AE I RNRASSIBERRN 8-

RE PRI NALU TR H) ARG A MDD AN ARE B AR NS 00000 RE L TN L1 .
RANDESEARKEUANEXANRARDR -

L3 AR
ERSRNERRAARNAIAFER_USAN IANSRLUER HRALXAAM TN -

An
ﬂlﬂ"lﬁ.ll!’&k'll’ll‘ﬂ T XMRREEEAERFAIADR AN AERNENRARATRTN
TASARNDLTNES:
W RN Illxiﬂlllsllltl ‘e
& EREEFRUEEXNINEH N AT L OERSOROREANTFRDA i
W RETATARAL:
[0] iIA&Il‘ﬂlﬂﬂlL&ﬂl‘l”lllllltlﬂ&f"l’ﬂ [ ]
(g;ltd#ll-‘ln Iy -IN ARLEN - ’Dllllll*'l!l&.ﬁ E3 1Lt
ENARRNANAEN lll/lllll‘lﬂ.ﬂ RB- ll L-1J
Ilﬂ'ﬂz’ﬂtl.il!ll-l'lln ANERUER A &- REIRRM

MIRH!.IQH!KIIIUI’Ill.!l&lﬂ ERENRTARN - AFATEEARN 2
mwli.u-lz_x-lul»lﬂl\:t:nl'mzn!lll P HEBEXKEVATAN NN RS
AMDKIMAE KRS RS
[CR L B illl’l.zllﬂllzl.i.t ]
 AEMARRBARERRNARENENRE D rANTREXANRARTASA AEHARFANE N
2'1#?:::!-4.!! MEAEH RGN RIH TR I L d!leninunl:lxrlul
MABEANIARETF - :lﬂl.lll#!‘lllalﬁ.lllllllllllllnlﬁ!ﬂ“lﬂﬂ#ﬂl! L]
ﬁll!ﬂkllllﬂllﬂr‘!ri ap
[T L1 0.0 1) *Dl’ll’.&hﬂﬂLlﬂﬂ’ﬂl‘!~

L L]
Iﬂ!llllll RAHEASEENEG Lt R Z BN RO R RER - ERFEZRAEANT :

LLEY

nutms’lzlm lnﬂl&lﬂillztltlaﬂl .

NFENE

:2;&“!!!.“&“6&!IllAi»lzuUt-llllluh'rnt P ApHMEHERASAALT S ICAY
Ziad

P Ll .11 Il -li ShAM IR ERD - A ZREN- &
Augma ﬂ. 418 R Rab¥E HANTEERRERZERTRER
LLLEL Ilﬁﬂlﬂlﬂlllﬂlﬁl'ﬂll CALARMNENOREETRESL F 4 AN -
lll

RECNEHA  ABRENRTIMAL . INANRALRA FRG QAR RETENIASA - NRAY!
a EREGELNURPLREREEX BRI IR RA IS,

wRErAYAR AZame Wt AREAZEIABERRAZ TRCT
ARRERFAEAREESV N L ERTAREVANENNAL FOGS

aRcAsAR AAtZEANAN oS SERRFARIAE
.l‘lﬁl‘.l.im‘nl)ﬂl“lﬂllll)n.»‘

HIUBERDRI R
MINRREBAS -
AR (ENRRESNANESY

8..#.51’""‘?!!-1%*‘:
O WM ERARR
WAESITREKENOREIZNRENEL 2

BT TRNARTEARARJERARRARRRRR

AL INREENRNEIER  NORANSRL - ABNA
SAMIERANS LEA -

MeAZAREANRY 'ﬂllnll'!lstﬂdlllznllzﬂ.l
LCLELLI L ERL] Ml RZNZM - RANPOR FF LA
CRANRESEAZNNAR . REETANNT LTRNL

I!lil'llilll'lzt e n
ARMKEINEARSAGN2 S SARUNDEAM r IRRGRENZQERL
A.llla.lﬂlﬁ"ﬂllﬂ'!lllllb‘#-lgj.rltl FERE FT N .

LES TP ¢ BF 20 LEY

L1 LIES LD ] n
apas mks AERN
169, 9T9.504 TS (Lha79.584
L1 E-EFY £ 1384510 L5 113MSD
11318t TLeIS AT Rl e
EEA - = 43,300,008 12N 4130800
AuETEE nass iy 810 BN JLUA TLINIE 483
SLRRAW TLEANE Wi e M [Ty HTe
L33 AP 1SRN IRAME 1A THANLM T
T — S  —— p—
L 12 0 ERAEAWEEARNIARENIANANCE L ED 0 TOLENARD -
ARRALNRR

L
4Bk -EARARES  SARRANAST LORARATHARN . ‘BEIZI‘I.HHR,I’ aRey- o
APARE- SERT - AR - AREHARANNORREAND MW OO
AZRA-FRENREG  ANETURFARED - NEANRRY . lﬁl.ﬂlllx.llﬂﬁl'ﬂ’.lrm
—MRRRR "zak LW b ddcinl Hﬂll.”!l“.!llz.lﬂﬂ MERRESTNRNBRE
BENBEN LY Ulﬂl)l NN L WIEANPL LU AR RIAT
FAREEBEAZFELIRSFTAATALL (N imANRFAZSSNOD AR

AZf-ON
g gin Sswhy
TEWNR AN <R
ta LEYS
BEUE RN 240 J04) s
HEREREIYANA an.rw gy

BRoSFASAASHN - RANNANZLEWNQ O REN OB A1I500000008 X
RAESSEANDSA2LEARANRANLL
HELNUR XRWERER lenlzlt.ll.lll!;ﬂlﬂﬂ,!. Hlﬁ..ﬂzliﬂﬂzﬂl‘l
ANEEN . WA A SNTIEARR G RNR RN 1] B-enMinE RrasIfOn—F L4
EREANAAN llll‘NﬂllﬂZlﬂlﬂ'ﬂl*lIﬂhlllﬂ‘!l-llil!-‘-l-'
Aﬁllﬂ.lﬂlﬂil'lllﬂﬂﬂlﬂﬁl 43,400,006 07 204 MM — AW RN CIA NP PR 2k
ChAWRN- EHEH BEI'I‘EI'IH.& DERRSZHZNSER RRUAN ISR - !
REE Eﬁ"lbﬂlﬂll"’.'lllAQIIII[#I.Z!I-lEﬂIIlIlZ'.!lﬁ?ﬁ’-
AR RNADRI NS
’L!R‘lﬂl“l.ﬂ’ﬂ"i.'lllhi'llﬂi ldﬂ.tl.z'.'l-ﬁ“l’.l xalian
BEZREHMEZSQON - SRORNRBEANRNLY
ERpsEvAMNEH - Aﬁilllﬂﬂﬂl!ll'
".[]j.".‘,ll!!llll!l'.l!l!ldIIl“mW.lz*"liﬂ W e FAKEAEAY -
&"l'l‘hlﬂﬁﬂ.hzﬂ“n‘ﬂﬂ ety AT RN O HAT AL BETHENGL NI NN
mELRM LERARNAR-FE ﬁ.ﬁ.,l_i’ll-.ll“llltl'l.éﬂ‘ﬂl 2.150.900000 X, + # 1T
;:lﬂlll’lllﬂﬂ'ﬂﬁ‘l FA-ADRAMEANE (NOAARS 2 RA BT TRANS - ARRRRANY
4

| 1. ]
P.GRI#HI Ll tLLS
SAETLFENR

MURR KOLRKR MY RS EHARR O k.- iliirl(.l ?'lr
SIXRAMEARL RRFOIMEN A FRRCHIBR NI RE - REW

l

l‘il H'l ﬂﬁ‘uzmmt.'ﬁ!ﬂ HI.IA‘H.IX."."'JCQIHMHIID MR R
=f 194318 4080 | “ARFTFAMZATNRE ARPER TN ek N ER SR

- NIIIHLH!MI LI ITLE L FYRE LETES-TR I

] CHERAREEARRR WL AITAHT EABATRA -

Epmbaentres ﬂll&.ﬂ—llull-ﬂﬂ.*lﬂli‘l CEZARAEANEACRLISN -

SRARMATARONER b RAK:

i EOEAABRFAIL

W BARSENIRARAAN FRERDG R A

PL TS LIRSSl L L0t ol ZEREIEARY -

tlzﬂxll.ﬂ_f’f*l\ﬁ'nﬂ4!.’..14'!?.‘ XFRAR - ERARELRROILIE

RHRRAIEN

XL TAANER | l‘ll FORERAREANRRFANINE L ARNE  RATERARSLEGEBN VRN .
FEREARAARORINLAEPEER EERRENET -

!E*Iﬂl'!l&llll’l CRANAANEAFASRARS AULRRNANANISANERTIABES
AXE SENPRZIRMZEARAAE_SXLARTAERIRET TR - TREE
e t"?lz*lﬂlll EONRVACLARANES  ANCRRR-FTLESAALGE
-

cpaRE
clkﬂ!ﬁl4ld‘&ﬂal!l.ﬂ ﬂl.ﬂ'llul.!l‘ﬂlll‘lllliﬁlk‘flil*l'ﬂ! P KRLIKSRNE
| 1] Ak ERABE M- KNP EERATAZREN
llllﬂ lﬁ‘!'fi WRANHRA L FARR KN

e LIRS LR
ullxtll': iy - 3. XRN
lﬂll”lllbiﬂinmlllln!llﬂf lIllll '
Fﬁ"llll!lﬂllﬁﬂl'llﬂﬂﬂl’*!‘l‘ﬂ." L4 I IE’ *lﬂ"ﬂﬂ waEh IR

fa{ta ANFRRLANDIN . Il”. FAE 2 ANBRIRREAEN
ﬂl’#llﬂﬂzﬁ'.ﬂl..lﬂlz"“' '3l
CRAARBKARSED  DARFE FENAEA L

A’-‘!!(GII llhﬂ!ﬁlenﬂ) IS XTI P LI LI LY
W ANMETARARSEAN2ZET AN - NNEN

AF LR ERAK TN FLL

[ 3,5 ¢4 )]
l:;l: CEIERANERZENLN NS I EY  ANERRNAREASRERNDIIL - NRApRuLS

"‘Iliﬂﬂll!
LLd h‘Ilf:ullI‘![ ~FFEXEA T LR ‘II'-II\JIIINI'Q‘IIII!”*-'
IDIP!EFI EYERNSTRGRRIARUEAR - RELE LA AV (AN~

A59




CEZEMRZATOAR_EXLASTH AN MMM FERNLRAN  ANOHANRSXE
ZAAGANRLHBNREN R FARF R XQLLRERE Do N R2E -

RS A AERERE L

NOANERES L ina NS ZENWEDAN . 58 F
NEREVDINRARFHURATA - A+ FEQNIAHARD
!E.l:‘tt LL A FASITF-EFESEHAE(MAD ITEMIRBEA T RENAA-ASTRE
I ponolk RN ZI‘QNPBIZIBIF’!’IIl!ll!l'ﬁ.(llbb!lﬂ'!ﬂkll!l
'ill'l LN UEARTINEOARR AicodR R 2 ERD - llllhﬂlﬂlﬁ‘ﬂihﬂﬁ‘ﬂn‘ﬂhlm
IIDZIlIllI!Illllﬂlllul’ﬂ.lﬂtlﬂ‘ﬂ1ﬂl!¢°l‘ »E HInARW -4
ARAXENANGAIREFSORSNLRANCEESANSAN Il!l'lﬂﬁilxﬂiﬂl.ll
PO TAEFHZOARRAR RE2ARSNZRVENELIANREES
LR KWERANUST AR R RN - KA NTARBED Lot Z MY
R ANARAEN - WEES NN - CEFATIZA0Q R RN ISNFRRL

8
llh!hhfl!!! ﬂl!ll"ﬂ.llz‘lllll tﬁlll lllll#ﬂ!ulinll.l’l‘zl
CEMRBNTARERARRERLD nnrm
-fAlHll! ll*“uﬂ!ﬂlzﬂlk -nxnnnuu:ﬂz-nlu? ki

-P:Hx'li‘l

EAFELS FAKANDFERBIAREATAEN -

e L1 L]

F1IrY)
=ZAvgwhtEe. ARG ARD mZ
NEREARER AAFED M
AERUESTNNRE . IHIERIRAZI
EHRERFXALE D EA+XuEmE FYOME
alh:nilllsenatlx AMtER BN EA S +—H

(e SN T L E-EEE ]
CRARE= (AN

Atlllllk'

LLELE LS e

tmnnnn-ncnmuu Hr TLAAR LIS
HIHNTﬂnlwmlnnnnlnzlmﬂﬂmulll:zu&} DLARE IR
R THI R I R R TZN L M LBAR LR
sRRELNE LAHKE (MM
LT FAALIRME L1 ARE TR

RERAZRAQENACLAN
RRITHNSNE I ANEAZSL) .
ARAEZARNON

AAZIATEEED TXORE
AT tAN O TeONF
- AAZYADIGAD

N IAN
R-AANT B
M4 .llAﬁl‘lﬂ”hN.ﬁ

—-BE¥N

MRESARNN—RIGS AT RE - RSN 113 AERINIORTRE  RKBSRR
BEALNOMHUMNRARA - AN DRI PV nu: HEHRE -
ﬂﬂk‘{ﬂ;cuu‘llﬂtw4ﬂlv+nlll$n %41 2380 P #3730 = RIAR (L% MM FAITAR ¢
AENBMMERALRANEA AR TARAUE  CORSARREARIMRNA D LREXS HARANT
FANZAT - REDAWE— - :vna-xvlulul'llll'ﬂzc #EN -

LA RNREL AL MANTAS TR SRS SNURNRRSAZRANM LS F AR AR EAN
IRAEREAE - $2AMMNEFNRMIRE - EXNAANRTARARANE Hld - Ko lh R-uidl @
AURZR—-SNMUADENDRAL LS -

[ 3131V )

ER2ZNARN -

BEEICMDRUANZEREIRE LN l!uaulaoxunanaz::nzuq:n
EECRANDZN BN RORAANR EahzatARn
MG hn.-no»-onln:u-1---..;;1:-:;:
EEREARSAN

ER4Z9R RRCASFLEOA-HEA—t rTLRIIREREXANANL . GNRAZ LN - £2L0
XEe AR "¥¥LRDs +° "B IeRE LEANT A ARRROEWERINE

RAE AMB AN FE
!i)ﬂiltz ‘REREESYEND -

L1
REZNM - DEIRANFRAA  FTAARANCTEA
TR

[k 3 1
"h’(ll EMAKANTHAAOACRG EASEARNERZENENCR . RRARET 4R B
TRRBE+RCR
e RAN TMERF RN ZERE
e du, AHAT—EEEZAN FARCRN
rMrags iri ARRETRARAZ-ADNAERAR
[=gm, MAMEWIRBAR: T —ERDGEANRRZ WML - AL FIRELOTR
tRtACANRIEARS L ERREY
[HRALE AALBANKEFZMR
shouy
PARPHRZEN
RERALIRCTTANAA NA
Z RN RESAUD: LN
FEZRRAXRNEY
ARERUANNEY
B EL LI UL E ]

l‘I“l‘ﬂ.lﬂk’ﬂll"lﬂﬂll‘l.ll&ﬂZI.A* aRuYRaNEZA
LRI ERREIR:

B::lxltl{ﬂll.ﬂ.llm EEABTHNRLTZAMEZY . NERKRELS
= | 1]

IITIISABIFIOESE SITANOR ¥ SSEE IVED DIVI I

L L 21 1] SRARNNEY
mekud] CHAORENNRRARERI AR EEE
Trdsast
11CRN) VEREDLTRN
Ll ] ] RERBBEALAREANERAREIREARENAN RS
(LY FN ARERSENAXNAIRERIRTA  ESERFEUZHARNASIOMNZREY
IeNka] gll’ll!llilllllll' UARBRREBRAERALEARROMLMIRAT R
ENREmibk] AW - LA RANESRE - SFLAOA+—HRENSERARSAHFIENRARNEN
[E3 LT} AT FRNELTRE LN 2T
eEnkel ANEEARNBE ASESNANEN PRI UNRE
| *EARARND  R*LTAT - F i CBARRANRARUNRELLN
[{ T-3.F J] ZNGRLZANIAN
(L3-8
(13} RRNRA
wew, SRS EASALEN
IXmEn) DAREARALNENEERERENO 000N KR Y
L UL ] ANONSRWRERERIN,TEET
mERR ENEEARNBU  WE R PR 050000 SRR
rmmw) | 11 T "{.lﬂﬂ I lln—l ?TAHZ TRAERAGRERR LA NSER
Ix&¥ysn] FLE L ARARKAR EREADII O NI (ROAE - B

ilé:l!tﬂlll)lloﬂl!ljﬂllmilﬂlizﬁlll EAESSAZEINE
a%. n
sl L]

AREE&
ARAEYAER

REZWEIM GAZUENT

anEF: ALEANED

WM ENLILAY [3:4-2.0
BRWAL
ANl aeme

REZUEM 4EWLEPWT

Ry [P Y40 K

MR LS RAThL

"+ ® ARERT
FEXFEALEE) e RAS,




