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April 16, 2007 Lo FORAT
Tulsequah Project Exploration Drilling Program Commences

REDCORP VENTURES LTD. (RDV-TSX) and its wholly-owned subsidiary, Redfern Resources
Ltd. (together the Company), are pleased to announce the commencement of our 2007
exploration drilling program on the Company’s 100% owned Tulsequah Project.

Hy-Tech Driling of Smithers BC has been contracted to conduct 8,000 meters of drilling on the
project. Crew and equipment mobilization is in progress and we anticipate the start of drilling
operations this week.

Dritling will focus initially at the Big Bull deposit area following up on the high-grade "60-62”
massive sulphide discovery . The “60-62" was discovered in the fall of 2006 and was discussed
in detail in the Company’s April 4, 2007 news release. The Big Bull deposit is located
approximately 9 km to the south of the Tulsequah Chief Deposit.  The first holes will ba
immediate step-out holes from the excellent intersection reported previously in hole BBO6062
which intersected 20.0 gpt gold, 253.4 gpt silver, 11.59% lead and 26.63% zinc over 7.1 metres.

Tulsequah Project Development Activity

Project development preparations at the main Tulsequah Chief deposit are underway. The
Company is in the final stages of discussions with detailled engineering and procurement
contractors as well as construction management contractors. The awarding of these contracls
will be announced shortly.

Other News
The Company is completing an update and re-design of its corporate web-site to improve the

online delivery of information to interested parties. The new site will be launched on Tuesday
April 17. Please visit the site at www_redcorp-ventures.com

Redcorp Ventures Ltd. is a Vancouver-based mineral exploration and development company
with active projects in British Columbia and Portugal. Further information on Redcorp and the
Tulsequah Project can be obtained on the Company’s website at www.redcorp-ventures.com
and at Redfem’s website at www.redfem.bc.ca or by calling toll-free to Troy Winsor, Manager of
Investor Relations, at 1-888-225-9662.
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Certain of the statements made and information contained herein is “forwand- looking information” within the meaning of the
Securities Act (Ontario} and the Searities Act (Alberta) .  Forward-ocking information indudes disdosure regarding pessible or
antidpated events, conditions or results of operations that is based on assumptions about future economic conditions and courses
of action and includes future oriented finandal mformation with respect to prospective results of operations ar financial pesition hat
is presented either as a forecast or a projection. Forward looking information is often, but not always, identified by the use of
words such as “seek”, “antidpate”, "believe”, “plan”, "estimate”, “expect” and “intend”; statements that an event or resutt is "due”
on or "may™, “will", “should”, *could”, or might” occur or be achieved; and, other similar expressions.

More spedifically, forward loaking information contained bherein indudes, withaut limitation, statements concarning the Compary's
plans at its Tulsequah Project (inchssive of the Big Buft Projext), the net present value of the Tidsequah Prajedt, the timing and
amourtt of estimated future production and mine fife, expected future prices of gold, silver, copper, lead and zinc, metafhurgicat
response and net smelter retum valuations, mineral reserve and mineral resource estimates, estimated capital and operating coits
of the project, estimated capital pay back period, timing of development and permitting time iines; all of which involve known ad
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the Compary,
or industry results, to be materially different from any future results, perfonnanceorammemr&edormmﬁedbymm
forwandHooking information.

Forward-fooking information contained herein is based on material factors and assumptions and is subject to a variety of risks and
uncertainties which could cause actual events or results to differ materialty from a condusion, forecast of projection in the forwand-
looking information. These indude, without imitation, material factors and assumptions relating to, and risks and uncertaintios
associated with, the availability of financing for activities when required and on acceptable terms, the acouracy of the interpretation
of drifl results and the estimation of mineral resources and reserves, the geology, grade and continuity of mineral depasits, the
consistency of future exploration, development or mining results with the Company’s expectations, metal price fluctuations, the
achievement and maintenance of planned production rates, the accuracy of component costs of capital and operating cost
estimates, current and future environmental and regulatory requirements, favourable govemmental relations, the availability of
permits and the timefiness of the permitting process, the availability of shipping services, the availability of spedalized vehicles and
similar equipment, costs of remediation and mitigation, maintenance of title to the Company’s mineral properties, industrial
accidents, equipment breakdowns, contractor’s costs, remote site transportation costs, materials costs for remediation, labour
disputes, the patential for delays in exploration or development activities, imely completion of future NP 43-101 compliant reports,
timely completion of future feasibility shudies, the inherent uncertainty of production and cost estimates and the potential for
unexpected costs and expenses, commodity price fluctuations, currency fluctuations, continuing globat demand for base metals,
expectations and beliefs of management and other risks and uncertainties, inchiding those described under Risk Factors Relating to
the Company’s Business in the Company’s Annual Information Form, dated March 28, 2006, and in each subsequent Managerment’s
Discussion and Analysis. Although the Company has attempted to identify important factors that could cause achual actions, events
or results to differ materially from those desaibed in forward-looking statements, there may be other facors that cause actions,
events or results not to be as antidipated, estimated or intended. There Gan be no assurance that forward-looking statements wil
prove to be accurate. Should one or more of these risks and uncertainties materialize, or should undertying assumptions prow:
incorrect, actual results may vary materially from any condusions, forecasts or projections desaibed in the forward-looking
information. Accordingly, readers are advised not to place undue reliance on forward-iooking information. Except as required under
applicable securities legislation, the Company undertakes no abligation to publidy update or revise forward-looking information,
whether as a result of new information, future events or otherwise.
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