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Securities and Exchange Commission S U P P h}g
Division of Corporate Finance g
450 Fifth Street, NW.

Washington, D.C. 20549

USA ‘H‘O

Re: Surgutneftegas ©3SC(File No. # 82-4302-Rule 12g3-2(b)

Dear Sirs!

In connection with OJSC “Surgutneftegas” (hereinafter referred to as the “Company”} exemption
from submitting a complete set of accounts under Rule 12g3-2(b) adopted as an Amendment to
the Securities Exchange Act of 1934, we hereby submit information on the issues adopted at
0OJSC “Surgutneftegas™ Board of Directors’ meeting published by press service of
OJSC “Surgutneftegas” on the 3™ of April, 2007.

This material is furnished under paragraph (b) (1) (i) of Rule 12g3-2 of the Securities Exchange
Act with the understanding that this information and documents are not to be registered by the
Securities and Exchange Commission, and they are not able to entail liability in accordance with
Section 18 of the Securities Exchange Act.

if you have any questions or remarks on the enclosed document, please do not hesitate to contact
Anton Molchanov at (7 495) 928 52 71 or Andrey Serebryakov at (7 3462) 42 63 41. Please
date the stamp on the enclosed copy of this letter and return it to Tatiana Makarkina, The
Moscow Office of OJSC “Surgutneftegas”, ul. Myasnitskaya, 34, Building 1, Moscow,
Russian Federation, 101000.

Enclosure: a copy of 1 page. PR@@ESSED

APR 2 6 zanr{
Sincerely yours,

THOMSON
Sergey A. Fedorov FINANCIAL

Deputy Director General

on Securities i /
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[BpY4UTb NNYHO Yepes Kypbepa)

Komuccun no yeHHbiM Symaram n Bupxam,
OTaeneHne kopnopaTUBHbBIX (PUHAHCOB
20549, BawwunrtoH, H.B., oxpyr Konymous,
Maras CrpuT, 450

CLIA

O HanpaBneHWn HHOPMALIMOHHOTO
coobLteHus
(dpain Ne82-4302), npasuno 12g3-2(b)

Yeaxaemole gambl u rocnoaal

B cBAsn ¢ ocsoboxpgenvem OAQ «CyprytHedhteras» (ganee «OBuectso») oT NpegocTasneHua
MOMHOW OTYETHOCTU cornacHo npasuny 12g3-2(b), NPUHATOMY B KayecTse NONPABKK K 3aKOHY O
Toproene ueHHbiMy Oymaramu 1934 ropa, Hanpaesnsem Bam uHdopmaymoHHoe cooBuweHune
npecc-cnyxtBel OAQO «CyprytHedteraz» ot 03 anpens 2007 r., kacawuweecs BONpoCcoB,
yTBEPXAEHHbIX Ha 3aceganHumn CoseTta gupektopos OAO «CypryTHedTeraas.

HaxHbli MaTepwan NpeaoCcTaBnNsieTcs B COOTBETCTBMM ¢ pasgenom (b) (1) (i) npasuna 12g3-2
3axkoHa 0 TOproene UeHHLIMW GymMaramu, Npu 3TOM NOAPAIYMEBAETCA, YTO AAHHAA UHGOPMALWA U
BOKYMeHTLI He ByayT 3aperncTpupoBaHHbIMKU Kommnccnein no LeHHsim Gymaram u Gupxam, U oHU
HE MOryT NoBneYb OTBETCTBEHHOCTb B COOTBETCTBWM C pa3aernom 18 3akoHa o TOproBne LeHHbIMK
Bymaramn.

Ecnu y Bac BO3HWKAIOT BOMPOCH! MAW 3aMedaHns No NOBOAY NpUnaraeMoro AoKyMeHTa, npockba
obpawaTteca k AHTOHY Monuawory no TenedoHy (7 495) 928 52 71 wnu K AHapero
CepebpsikoBy no TenedoHy (7 3462) 42 63 41. lNoxanyicTa, NpocTasbTe AaTy Ha NpunaraeMoi
KOTMW HacToAUIero nucbMa W nepewsimte ero obpatHo Ha ums TatbAdbl MakapkuHoR,
Mockoeckoe npeactaeutenccTBo OAQ «CypryTHedTeras», no agpecy: 101000 Poccus,
Mocksa, yn. MacHuukas, 34, Ctpoenue 1.

Mpunoxexune; Ha 1 0. B 1 3k3.

C yBaxeHuem,

3amecTuTens reHepanbHoro
Aupekropa no ueHHbim Bymaram C.A.®epopos

KomecHukoBa
(7 3462) 42 65 02




Company News

03.04.2007
SURGUTNEFTEGAS’ BOARD OF DIRECTORS HELD ITS MEETING

On April 02, 2007, the Board of Directors of 0JSC “Surgutneftegas” held its meeting in
Surgut.

At the meeting, the Board of Directors addressed the issues related to the Annual General
Shareholders’ Meeting, reviewed and gave preliminary approval for the annual report,
annual accounting statements and distribution of the Company's profit (loss) for 2006,
including recommended dividend amounts and payment.

The Board of Directars reviewed the financial statements for 2006 and noted that sales
revenue grew by 17% to RUR 500.5 bn against the previous year boosted by high world
prices for crude oil and petroleum products and increased sales.

However, the company's financial performance was affected by a number of negative
factors such as a 9% inflation rate, stronger national currency, and increased tax
payments,

In 2006, export duty on crude oll and petroleum products soared by 55% and 61%,
respectively, whereas the Mineral Extraction Tax (MET) went up by 24%. Total taxes and
duties grew by RUR 94 bn.

The cost of goods, works, and services sold rose by 29% and exceeded RUR 342.3 bn in
2006 driven by a 16% increase in depreciation costs for investment programs and a 25%
increase in labor and social costs, as well as higher MET, tariffs and prices for material
resources and electricity.

Cormercial expenses pushed up by rising transport tariffs for export crude {a 14%
increase at year end) also dernonstrated significant growth, which reached 18%.

The annual performance was tainted in the fourth quarter when falling cil and petroleum
product prices slashed sales revenues by RUR 30 bn while export duties rose by RUR 6 bn
against the previous quarter.

As a result, undistributed net profit in 2006 decreased by 33% against the previous year
to RUR 77.1 bn.

Therefore, the Board of Directors adopted a resolution to recommend the Annual General
Shareholders’ Meating to declare the following dividend payment for 2006: RUR 0.71 per
preferred share and RUR 0.53 per ordinary share.

The Board of Directors also reviewed and approved resolutions to be proposed at the
Annual General Shareholders’ Meeting, as well as forms and texts of ballot papers.

Press Service of 0ISC “Surgutneftegas”
Tel.: (3462) 40 1007, 40 10 08

Fax: (3462) 40 10 18
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