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We have pleasure in enclosing the Announcement released on 30 March 2007 for your
information.

Kindly acknowledge receipt on the duplicate of this letter.

Yours faithfully
for JOL GROUP LIMITED
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M UOL GROUP LIMITED (Company Reg. No. 196300438C)

PROPOSED ACQUISITION OF “PAN PACIFIC” HOTEL OPERATIONS

The Board of Directors of UOL Group Limited (the "Company") is pleased to announce
that the Company has today entered into conditional agreements (collectively,
"Agreements”) with Tokyu Corporation, a company incorporated in Japan, to acquire,
as a package (i) 41.47% interest in the share capital of P.T. Sarinitokyu Hotel
International ("PT Sarini") which owns the 400-room Sari Pan Pacific Hotel in Jakarta,
Indonesia and (ii) 100% interest in the share capital of Pan Pacific Hotels and Resorts
Pte Ltd ("PPHR") which provides hotel management services ((i) & (iiy collectively, the
"Acquisition”) for a total consideration of S$6.5 million (the "Consideration"). The
Consideration was arrived on a ‘willing buyer willing seller'’ basis and is subject to
adjustments in the event the other shareholders of PT Sarini exercise their pre-emptive
rights. 10% of the Consideration has been paid and the balance of the Consideration
shall be paid on completion. Upon completion of the Acquisition, PPHR shall become a

subsidiary and PT Sarini will become an associated company of the Company.

PPHR owns the “Pan Pacific” brand and currently manages 12 hotels/resorts with over
3,800 rooms in various countries in the Asia-Pacific region and North America.

The Acquisition is in line with the Company’s intention to enlarge its hotel portfolio,
broaden its brands and will complement the hotel management capability of the UOL

group of companies.

The Company intends to fund the Consideration from internal resources and external
borrowings. The Acquisition is not expected to have a material financial impact on the
net tangible asset per share or earnings per share of the Company and its subsidiaries

for the financial year ending 31 December 2007.

The Board is not aware that any Director or any of the substantial shareholders of the

Company has any interest, direct or indirect, in this Acquisition.

Submitted by Foo Thiam Fong Wellington, Company Secretary on 30 March 2007 to the
SGX
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