Asla
Pacifie
Bangkok
Beiii

Kuati
Manilz
Melbou
Shangha
Singapore
Sydney
Taipei
Tekyo

Europe &
Middle Enst
Almaty
Amsterdam
Antwerp
Bahrain
Baku
Barcelona
Berlin
Bologna
Brussels
Budapesi
Cairo
Dusseidorf
Frankfurt / Main
Geneva
Kyiv
London
Madrid
Milan
Moscow
Munich
Paris
Prague
Riyadh
Rome

5t. Petersburg
Stockhotm
Vienna
Warsaw
Zurich

North & South
Amarica
Bogota
Erasilia
Buenos Aires
Caracas
Chicagoe
Chihuahua
Datlas
Guadalajara
Houston
Juarez

Mexico City
Miami
Monterrey
New York
Palo Alto
Porto Alegre
Rio de Janeiro
San Diego
5an Francisco
Santiago

Saa Paulo
Tiuana
Toronto
Valencia
Washington, DC

A ETHPE AN AR A P The Prudential Tower

1310, Nagatacho 2-chome

- Chiyoda-ku, Tokyo 100-0014, Japan
RECEIVED
Tel: +81 3 5157 2700
zﬂm 'ﬁpg ! 8 ‘A‘ at 5 L{ Fax: +81 3 5157 2900

www.taalo-hakernet.com
e ee i i mre . = www.bakernet.com
JYFICE OF WITERTIA v
t

hfali - S
SO RPGRATODFY Sl

April 17, 2007

U.S. Securities and Exchange Commission
Division of Corporation Finance
100F Street, NE

Washington, DC 20549 ??\a
U.S. A. %“

Attn:  Mr. Alan L. Beller

Re:  File Number: 82-5233
Dear Mr. Beller:
Pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934,
we, as legal advisers to BELLUNA CO., LTD. (whose file number is 82-5233), enclose

herewith the following information:

* Notice of Liquidation and Dissolution of a Subsidiary dated April 16, 2007

Thank you very much for your attention.
Yours truly,
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cC: BELLUNA CO., LTD. (w/o attachment)
THE BANK OF NEW YORK (with attachment)

Baker & McKenzie GJBJ Tokyo Aoyama Aoki Koma Law Office {Gaikokuho Joint Enterprise) is a
member of Baker & McKenzie International, a Swiss Verein.
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Dear Sirs: e (MTERVA DO
1% - pgda <TE F117 7'C Name of Company: BELLUNA CO,,LTD.

Code No.: 9997  1st Section of the Tokyo Stock Exchange

Notice of Liquidation and Dissolution of a Subsidiary

Notice is hereby given that at the meeting of its Board of Directors held on Apnl 16, 2007, the
Company resolved to liquidate and dissolve its subsidiary, Belluna Korea Co., Ltd., as descnbed below.

Description

1. Reason for Liquidation and Dissohution
In October, 2002, Belhma Korea Co., Ltd. was established as a base of mail order business in South
Korea, Although the business had been suspended from fiscal year ended December 31, 2005, the
decision was made to liquidate and dissolve the company as there is no possibility of resumption for the

moment.

2. Outline of Belluna Korea Co., Ltd.

(1) Address: Shinhan bldg. 5F, 81-15 Nonhyun-dong, Gangnam-gu, Seoul, Korea
(2) President: Sadamu Nemoto
(3) Capital: KRW 500 million

(4) Major Shareholder: 1007 owned by Belhuna Co., Ltd.

3. Schedule
Dissolution of the company will be finished in April, 2008.

4. Perspective
As outstanding loan i equivalent losses caused by this liquidation and dissolution has been recorded in
the result of fiscal year ended March 31, 2006, there will be mmor impact on the Company’s
consolidated and non-consolidated performances of fiscal year ended March 31, 2007. Also, there wall
be no impact on the performances of fiscal year ending March 31, 2008.

END




