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Rabobank issues its largest bond ever

22-3-2007 | Article

Rabobank has issued the largest bond in its history. The principat amount of the bond is 4 billion euros with a maturity of 5
years and a coupon of 4.125%.

The funding level for Rabobank is the lowest ever for a 5-year benchrnark euro transaction (an amount of more than one
billion euros). The cost is a basis point lower than the 5-year transaction executed in 2006, while the volume of this
transaction is more than twice as large. This constitutes an outstanding result for the bank, especially in the current market
environment.

Despite the turbulent markets and uncertain climate for issuance, there was an extremely high leve! of investor interest in
the deal. The order book was of high-quality and comprised of more than 60% central banks (from Europe, the Middle
East and Asia}, pension funds and assel managers. The orderbook was substantially oversubscribed with a total
subscription amount of 6.5 billion euros. Rabobank will use the funds raised to finance the growth of its lending activities.

Rabobank's CFO Bert Bruggink is delighted with the result: ‘This record achievement is the result of Rabobank’s ongoing
work with institutional investors, a responsible approach to the financial markets and perfect timing for new issues.
Rabobank is the first bank to conduct an issue following a number of turbulent weeks on the financial markets, that has
immediately been a resounding success.

This speaks volumes about the strength of Rabobank; the market has once again confirmed our position as one of the
most highly rated private lenders worldwide.’ Bruggink also emphasises that it could have been possible to issue a slightly
smaller deal at an even better price for Rabobank. ‘Rabobank consciously decided to reward loyal investors with good
aliocations and competitive prices. The combination of good liquidity in the secondary markets and an advantageous price
creates greater value for investors and provides improved potential for positive price performance in the future,’ says
Bruggink.

http://www.rabobank.com/content/news/news_archive/largest_bond.jsp 02-04-2007
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NZ Farmer confidence declines

19-3-2007 | Article

The latest Rabobank/Nielsen Rural Confidence Survey shows 43 per cent of all farmers in New Zealar
rural economy to worsen over the coming 12 menths compared to 37 per cent in the previous survey.

Farmer confidence has declined for the third survey running, impacted by the expectation of interest ra
strong New Zealand dollar.

43 per cent of farmers now expect the rural economy to worsen.
Biggest confidence declines among sheep farmers, followed by beef producers.

Farmer income expectations also down, with 77 per cent of farmers expecting their income to decreas:
and 77 per cent also expecting an increase in costs over the next 12 months

Itis the third survey in a row where farmers have registered a dedine in confidence. However, Genera
Rabobank Rural NZ Ben Russell said the outlook is still far better than in February last year, when 75§
farmers expected the rural economy to worsen.

Download the full press release below for full details.

NZ Rural Confidence Survey March 2007

http://www.rabobank.com/content/news/news_archive/nz_farmer confidence_decline... 02-04-2007
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. Farmer confidence declines as interest rates and NZ dollar climb

Results at a Glance

« Farmer confidence has declined for the third survey running, impacted by the expectation
of interest rate rises and a strong New Zealand dollar.

e 43 per cent of farmers now expect the rural economy to worsen.

¢ Biggest confidence declines among sheep farmers, followed by beef producers.

« Farmer income expectations also down, with 77 per cent of farmers expecting their income
to decrease or stay the same and 77 per cent also expecting an increase in costs over the
next 12 months.

The expectation of a climb in interest rates, an unrelenting New Zealand dollar and falling lamb
prices have seen farmer confidence levels continue to decline. The latest Rabobank/Nielsen
Rural Confidence Survey shows 43 per cent of all farmers now expect the rural economy to
worsen over the coming 12 months compared to 37 per cent in the previous survey.

It is the third survey in a row where farmers have registered a decline in confidence. However,
General Manager Rabobank Rural NZ Ben Russell said the outlook is still far better than in February
last year when 75 per cent of all farmers expected the rural economy to worsen.

The survey shows that only nine per cent of all farmers expect an improvement in the rural economy,
down from 11 per cent in December.

Mr Russell said that the continuing fall in farmer confidence was likely to reflect a number of factors
which are currently placing pressure on New Zealand farmers. The New Zealand dollar had
strengthened in early 2007 to around US 70 cents and interest rates were moving upwards.

“The survey was conducted leading up to the latest interest rate rise by the Reserve Bank of New
Zealand, something that the results show many farmers rightly anticipated. The possibility of higher
interest rate payments, and the impact this will have on the dollar, were certainly weighing on farmers
at the time the survey was taken,” he said.

Mr Russell said farmers were preparing for a year with little relief from interest rate pressure - 53 per
cent of all farmers expecting further increases, with only four per cent expecting any relief.

A mixed outlook for commodity prices is also continuing to impact confidence, with the biggest
confidence decline seen in sheep farmers — 57 per cent expecting the agricultural economy to worsen
over the next 12 months, compared to 43 per cent previously.

“The falling lamb prices and expectation that prices will fall further is likely to be the biggest
contributor to the drop in sheep farmer confidence over the last survey period — particularly given it's
the peak selling period for lambs and many farmers will be sending lambs for processing,” Mr Russell
said, adding that compared to this time last year, sheep farmers are more optimistic.

The latest Rabobank Rural Confidence Survey had shown that the second biggest confidence decline
occurred among beef producers, with 40 per cent of beef farmers also pessimistic, compared to 35
per cent previously.
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Mr Russell said the decline in beef producél:f_.gdnﬁ&énéé was more difficult to explain.

“The fall in sheep farmer confidence can be logically linked to a drop in prices at this key selling time,
however the decline in beef farmer confidence is a little more curious as prices and outlook are still
good,” he said. “It could well be because most beef farmers also farm sheep and are therefore likely
to be infected by pessimism in the sheep sector.”
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Dairy farmers are the only group to have improved their outlook over the last survey period, foliowing
Fonterra lifting the payout by 10c per kg of milk solids in early February. While seven per cent fewer
dairy farmers are now expecting conditions to worsen, most of these are expecting conditions to
remain the same and only an additional one per cent are expecting an improvement.

Overall investment intentions across all sectors were relatively stable, with 18 per cent of farmers
expecting to increase their total investment over the next 12 months and 64 per cent not intending to
change their level of farm investment. The largest decline in investment intentions was amongst
sheep farmers with a quarter of these expecting to decrease their total investment over the next 12
months, compared to 16 per cent in December.

In line with the drop in headline confidence, the survey showed that 77 per cent of farmers expect
their farm income to decrease or stay the same. However, 77 per cent also expect an increase in
costs over the coming 12 months, something Mr Russell says will have substantial implications for
farm spending and the agricultural service industries.
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While short term conditions in the major agricultural sectors are testing most farmers, Rabobank
remains confident that the medium to long term supply and demand factors for dairy, beef and lamb
remain positive, Mr Russell said.

“It is frustrating for farmers to not see this good demand profile reflected in the farm gate prices they
are seeing at present, due to the impact of the high New Zealand dollar,” he said.

The Rabobank/Nielsen Rural Confidence Survey is the only study of its type in New Zealand.
Conducted bi-monthly, a panel of approximately 790 farmers across New Zealand were surveyed in
the last survey period.

Rabobank New Zealand is a part of the international Rabobank Group, the world'’s
leading specialist in food and agribusiness banking. Rabobank has more than 100
years' experience providing customised banking and finance solutions to businesses
involved in all aspects of food and agribusiness. Rabobank has a AAA credit rating
and is ranked one of the world’s safest banks by Global Finance magazine. Rabobank
operates in 38 countries, servicing the needs of more than nine million clients
worldwide through a network of more than 1500 offices and branches. Rabobank New
Zealand is one of the leading rural lenders and a significant provider of business and
corporate banking and financial services to the New Zealand food and agribusiness
sector. The bank has 29 branches throughout New Zealand.

< ENDS >

Media contact:

Ben Russell

General Manager, Rural
Rabobank New Zealand,
Phone: (04) 819 2750
Mobile: 027 484 5965
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Rabobank Rabobank in business

Rabobank Group: 2006 successful in many respects

7-3-2007 | Press Release

Net profit increased by 13%, which means that once again we achieved our target of 12%.

Net profit up 13% to EUR 2.3 billion

Income up 7% to EUR 10.0 billion

Private sector lending up 17% to EUR 324.1 billion
Savings up 4% to EUR 89.5 billion

Tier I ratio 10.7 which is well above target

Return on equity 9.4% (9.7%)

"Net profit increased by 13%, which means that once again we achieved our target of 12%. At least as important is the fact
that customer satisfaction improved further. We acquired a number of prominent companies and participating interests
abroad, thus furthering our ambition of becoming a leading global food & agri bank,” said Bert Heemskerk, Chairman of
the Executive Board. He also announced that his five-year mandate had been extended a year.

Rabobank Group

For Rabobank Group, 2006 was a successful year in many respects. Net profit increased by 13% to EUR 2.3 billion,
compared with EUR 2.1 billion in 2005, which means that the bank's target - an increase in net profit of at least 12% - was
achieved. Total lending increased due to the great number of mortgages taken out in the Netherlands and the increase in
lending abroad. As a result, private sector lending increased by 17% to EUR 324.1 billion in 2006. The 4% increase in
savings to EUR 89.5 billion was mainly due to growth in the international Direct Banking activities. Despite pressure on
interest margins, income rose by 7% to EUR 10 billion. Organic growth and acquisitions contributed to a 10% increase in
operating expenses to EUR 6.9 billion.

Domastic retail banking

Net profit from domestic retait banking, comprising the local Rabobanks and Obvion, which sells mortgages via the broker

channe!, amounted to EUR 1,091 (1,024) million. 2006 was a two-faced year. On the one hand, fierce competition in the !
mortgage market put income under pressure. In addition, further laws and regulations requiring an increase in FTEs :
caused a dedline in gross income. The 7% increase in net profit was due to lower value adjustments and taxation. On the -
other hand, the bank strengthened its market leadership in the Netherlands. The share of the mortgage market increased |
by 2.5 percentage points to 25.5% (23.0%). Moreover, private-customer satisfaction increased to 7.5 (7.4) in 2006.

Wholesale banking and international retail banking

With a 20% increase in net profit, Rabobank International — the wholesale banking and international retail banking
operations - made a handsome confribution to the Group's results. Net profit went up by EUR 114 million to EUR 687
(573} million. At the end of 2006, Rabobank made an offer for Mid-State Bank & Trust. These US retail banks will give
Rabobank International further access to the important food & agri market of California. In addition, the international retail
activities were strengthened by the acquisition in January 2007 of Bank Haga and Bank Hagakita, in Indonesia. In the first
half of 2006, Rabobank International also extended its Direct Banking activities by opening its third Internet bank abroad,
in New Zealand.

Asset management and investment

The asset management activities - Robeco Groep, Sarasin, Schretlen & Co and Alex - achieved an increase in net profit of
28%, or EUR 223 {174) million. This significant increase is mainly due to a strong cash flow of EUR 6 billion and the I
positive Investment climate during the year under review. With the interests acquired by Robeco in Analytic Investment
Management, of Belgium, and - in the beginning of 2007 - Sustainable Asset Management Group, of Switzerland, Robeco
expanded its investment expertise further. By exercising its call option, Rabobank increased its voting share in Sarasin
from 16% to 69% at the end of December 2006. Sarasin is a leading Swiss private bank and asset manager,

Leasing

Despite a lower margin, the net profit of De Lage Landen, Rabobank Group's leasing subsidiary, grew by 16% in 2006 to
EUR 206 (178) million. Partly as a result of the acquisition of Athlon, which was added to the existing activities from the
second half of 2006, the lease portfolio grew by 23%.

Real estate

Favourable market conditions resulted in a strong organic increase in both sales and profit for the real estate organisation.
In accordance with the strategy as formulated earlier, the activities were significantly expanded on 1 December 2006 by
the acquisition of parts of Bouwfonds. Net profit of Rabo Bouwfonds increased by 33% in 2006 to EUR 104 (78) million,
with Bouwfonds contributing EUR 17 million. Rabo Bouwfonds is the market leader in owner-occupied housing projects in
the Netherlands.

Risk management

Banking means deliberately taking well-considered risks. Rabobank Group pursues a prudent risk policy which entails a
modest risk profile. In 2006, great progress was made in the further implementation of the new Basel 1l accord, which is to
come into force for the Rabobank Group on 1 January 2008. In addition to these externatl capital requirements, the internal

http://www rabobank.com/content/news/news_archive/2006_annual results.jsp 02-04-2007




capital requirement, "economic capital’, will be the principal indicator in terms of risk management and capita! allocation.
Corporate social responsibility

Following the preparatory work in 2005, Rabobank achieved a great deal in the area of corporate social responsibility
(CSR) in 2006. A lot of attention was given to the integration of CSR in lending. Clear choices were made in prioritising

targets and key performance indicators. The focus is on those CSR activities with the biggest positive impact on both
society and our services.

Download the full press release below.

2006 Press Release Annual Results

http://www rabobank.com/content/news/news_archive/2006_annual results.jsp 02-04-2007
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RARGLEDEFAR
Final Terms e e
_‘C: _3:' bt :_“ T .
LLonpena e
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

(a coliperatie formed under the law of the Netherlands with its statutory seat in Amstardam)

Codparatiove Cenirale Raiffeisen-Boerenleenbank B.A,
{Rabobank Nederland) Australla Branch
{Australian Business Number 70 003 917 655)
(a coliperatie formed under the law of the Netherfands with its statutory seat in Amsterdam)

Cobparatiave Cenirale Raiffeisen-Boerenleenbank B.A.
{Rabobank Nederland) Singapore Branch
{Singapore Company Registration Number FO3634W)
(a codperatie formed under the law of the Netherlands with ils statufory seat in Amsterdam)

Euro 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)

SERIES NO: 1631A
TRANCHE NO: 2

TRY 75,000,000 16.50 per cent. Notes 2007 due 17 August 2009 (the "Notes")(to be
consolldated and form a single series with the TRY 75,000,000 16.50 per cent. Notes 2006 due
17 August 2009 issued on 17 August 2006.

Issue Price: 99.255 per cent.
(plus 200 days’ accrued interest from

and including 17 August 2006 to but excluding 5 March 2007)

Rabobank international TD Securities

The date of these Final Terms is 1 March 2007.




PART A- CONTRACTUALTERMS . |, ..

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated 31 May 2006, as supplemented by (i) a supplemental offering circular relating to the
Issuer's interim consolidated financial statements for the six months ended 30 June 2006 dated 30 October 2006
and (ii) a supplemental offering circular relating fo thie increase of the progratmme lirnit to Eviro 106,000,000,000
dated 9 February 2007 (together, the “Offeriiig Circular”), which constitites a base prospectus for the purposes
of the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Direetive”). This document constitutes the
Final Terrns of the Notes described herein for the, purposes of Article 5.4 of the Ptospectus Dm:ctwe and must
be read in conjunction with the Offering ercular as so supplemented. Full information on the Tisuer and the
offer of the Notes is only available on the basis of the combination of these Final'Térins and the Offering’ * ~ -
Circular. The Notes will be issued on the wrms of thcse Final Terms read togcther with the Offering Circular. ~ .,
with the Offering Circular, contains all mfonnatmn that is material in the context of the issue of the Notes. 'I'he
Offeting Circular is'available for viewing at; and copies may be obtained fromy;‘Rabobank Nederland at
Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the Arranger and of the
Paying Agent in Luxembou;g andAmsterdam ;}nd wyw.bourse.lu. P n(] v o 1 crate

T

o T BT 114 1 £'1° - ST RO TV N
1 Issueri--= I et s j-' ." = Codperatieve Centrale Raiffeisen-
R O A L Boerenleenbank B.A. (R.abobank Nederland)
2 TR Series Nhmber! et N pe3pAc b Pl el
(i) Tranche Numl _~.'-.":Ji.'q~:,1 Pt 2 Dotnad e J o
3 Specified Currency br Cilretdits; "~ New Tiiikish Lira ("TRY#)* “"* '
4 Apgregate Nominal Amount: | . . L. ‘ . .
TR fs itarh S PR T P I U e d
() Serics: TRY 150,000,000 T
(i) Tranche: A aesst o L TRY 75,000,000 (to be consolidated and form a
- single series with the TRY 75,000,000 16.50 per
cent. Notes 2006 due 17 August 2009 issued on
oo 17 August 2006) .
b ')."_z\".\‘ ’ R .._'n‘._ -
5 Issue Price: 7 99.255 per cent. of the Aggrcgate Nominal
Amount plus 200 days accrued ‘intercst from
o7 and including 17 August 2006 to, but-excluding 5
March 2007
et é. 3
6 Specified Denominations: TRY 1 000
7 () Issue Date: ‘ 5 March 2007
f
(i) Interest Commencement Date (if 17August 2006
different from the Issue Date):
8 Maturity Date: 17 August 2009
9 Domestic Note: (if Domestic Note, there No

will be no gross-up for withholding tax)




10 Intersst Basis:
11

12

Redemption/Payment Basis:

Change of Interest or Redemption/Payment
Basis: .

16.56 per cent. Fixed Rate ‘
Redemption at par |
¢ Not applicable "'

. : A R ELRE kN LT S ERGE S ) S
13 :Puthall 0pt10ns1 v T ey <0 - Not applicable: o g .
. (R B L7 R L T R C R L L T O RN
14 --3.(\').*‘.'- Status ofrthotes o _ SF_n;o g et . .
.l AN F IR - [ St g SO § L ¢!
(Il) -«'Date approval for issuance of Notes:«'Notiapphicable™ odr -1 ' "
s sobtained:.  uvire 8 rzyuegea ol ey (AT Ny g . 13
e L T R Iy \P .ct ol pdivaslo e 1
15 LIRS Mctiqu?f::ﬁ?t}'lbq‘tg?‘n, 0 LT Lanerrig rf}.qfdul“ AR RN RS T A AR A S,
PROVISIONS RELATINGTOINTEREST (IF  ‘“o:nov el dwdusae s Trl srv o srizell (00 Wy
ANY) PAYABLE" HA NI HE R LI SRS 7'"193“ tredd opel Yo nemtad o, o e Fd 2T Ton
N ETHES i O Pl o S IR LA A P

F‘Ixed Raie N ote ‘Provfsi&nh -

Vet -Jﬁl ," b I S
rioiRate-of Interesty. - ¢
‘\ n"\

16"

:-'l} RIS v

i ﬁ) G

N - " '4¢|
R ]

{ii)

,au,.:‘.
S BT

r;[wr

RN

17 L'l'"‘{'ll':i e sl

Interest Payment Date(s):

s it D abern L0 ety g ol
Copm Ve e i AL T ol

(i}
(iv)
v}

Fixed Coupon Amounts(s): , : »,
Broken Amount:

Day Count Frction (Gondition
1{a}):

Determination Date(s) (Condition
1(a)): dRY

(vi)

ENCEENF A

(i) ..

CeRIN L

Other:terms relating o the méthod

- Kpplicablé” '. " .

Tlt A, Lapruan: R .
1+ :.16:50. per: cent: per annum. payable; annuallv iny
1 aFrearsy, v Lot

iole 'zl 1yianmr Ty PR

V7 i i Bel “year cbinmiencing ‘on 17 -
August 2007 and cndmg on the Maturity Date

Condition 10{h)(A) (unadjusted)
TRY 165 per TRY, 1,000 in nominal amount

Not Applicable ci)

SRR B
Actualb}gt%l)—lghﬂ.ﬁ e, YR

e

07800 ST

Not Applicaglé

Not Applicable

cih L of --C'a]culﬁting ‘interest: - for Fixed

SN Rate Natgs: +. P27 - s i
A N Y L

17 Floatmg Rate Provisions
3 IR

18 Zero Coupon Note Prov;sfons )

19 * .~ Index Linked Interest Note Provisions-

D R
20 Equity Linked Interest Note Prcmslons

21 Dual Currency Note Provislons
PROVISIONS RELATING TO REDEMPTION

’ I ."‘ :.’
22

23

Call Option
Put Option

Nat Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable i

bfdt:A';iJ_pl'icl:‘aBlc '
Not Applicable



24

25

26

27

Final Redemption Amount (all Notes
except Equity Linked Redemption Notes
and Index Linked Redemption Notes) of -
Each Note

Final Redemption Amount (Equity

Linked Redemption Notes)
Final Redemption Amount (Index Linked
Redemption Notes) alur i o

Early Redemption Amount.. - ¢, 1,11

(i) Early Redemption Amouni(s) of
each Note payable on redemption
for mxation reasons (Condition
7((:)) of a.n event of dcfault o

" OI Lalculatmg thc same (1f requujsd
or if dd‘ferent from that set ‘St in

t t:hc Condifiotig)?¢* 7 T , 3

Ii“’f'.' ZoellELLT

@iy, Rcdemphon for. taxation reasons
., permitted:. on ., days: other than
.-, Interest Paymcm Dates (Condmon

J(t=)) b s s el o

(m) is 'Um'nanued Céupons i 10 become
E © vbid upén early tedenipticn (Bedrer

Cear s Wotds on]y) (Condmtm 10(0) e

AT R
(iv) Early Redemption Amount of éach
Note payable on redemption
-puTsuant to, Gondition'?(g): ri D

GENERAL PROVISIONS APPLICABLE TO THE

NOTES
28

29

30

FormofNotes . ; +yr e
Temporary or permanent Global

Note/Certificate: ~7» "77b rii. 7 i)

I RS

‘.-;;'.w.f

-""!_ .

Financial Ccutrc(s) (Condmon IO(h)) or
other special provisions telating to payinent
dates:

Talons for future Coupons or Recelpts to be
attached fo Definitive Notes (and dates on
which such Talons mature):

‘TRY 1,000 per Note of 'I'RY 1000 Spec1ﬁed
- Dénomination ™ e

O

i e Teow PR
17w abe AN Wi

"":N;)t'Applicélble R

PR B T

Not Applicable
O B R TR IO
T LY [ RTINS (AN
As set out in Conditions: %" 7
R CR RS,
i il J.”f > T
Yes
Yes
Not Applicable
P RARY
LI 1
Bearer Notes

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the Permanent Global Note.

London, Istanbul, TARGET

e e s
v



.-,Note and the, Tempor;iry

Not Applicable

‘“” TR LI P T

Not Apphcable LT S
NOtAppllcable— s VS I LI

RN L B, RV T

Not Apphcab}e G Lavodann

ey v necpenln s

So long as Bca{er Notcs are represented by a
Jemporary Glo]ﬁil Note or a Permanent Global
G,lobal Note or the
?‘frﬁpﬂncnt L}lqbal Note is .held on behalf of
Euroclear, Clt:ar;s;g‘ga__l;x}x,J }‘.chrpbomg or any
clearing  system, notwithstanding

e 4T

other

"Cd'ndlﬁb'ﬁ £17; ndtices 'to "Noteholders may be

gwen Ey dehvéry of the ?e[evant notice to that
cica.nng ‘system’ For-- comnmmcauon by it to
entitled  accountholders. - Any notice thus
.-Aelivered to that clearing system;shall be deemed
. to have hee,u given to the Noteholders on the day
on which mat,notwc is dclm:red to the clearing

system. .

RINETINT 310 SR | Soct Il
b oun e e T

Coﬁpctancve Centrak' Rmﬁ'ciscn-

BoerenleenbankB A. (Rabohank Intcmatmnal) .
Thames Coun .

1 Queenhithe

London EC4V 3RL, United Kingdéra'

S TG L
The Toronto-Dormmon Bank
Triton Court

14/18 Finsbury Square

Lopdgn EC2A lDB Umtcd ngdom

S, ' Thc Toronto—Dommmn Bank

1.00 pcr cent. selling concession

a 0625 per” cenL comhmcd management and

31 - Details relating to ‘Partly Paid Notes:
amount of cach payment comprising the _ |
Issue Price and date on which each payment |
is to be made and consequences (if any) of
failure to pay, including any right of the
Issuer to forfeit the Notes and interest due
on late payment: o )

kY Details relating to Instalment Notes

33 Redenomination, renominalisation and
reconventioning provisions: , .. ... .-

34 Consolidation provisions:

35 Other terms or special conditions:

2
R A 1
DISTRIBUTION
36 (i) If syndicated, names and addresses
of Managers:
- e R N

)] Stablhsmg Managcr (1f any)
(iif)  Managers’ Commission:

37 If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA ¢xemption;

39 Additional selling restrictions:

: undervmtmg com:rmsswn

T e

Nat Applicable

D Rules

For the purposc of this issue of Notes only
and not for any other Tranche or Series under




¢

P T & U AU TR S VA B W T L o
RN A L fnbe i Tt
URINY
40 Subscription period:
GENERAL
41 Additional steps that may only be taken

following approval by an Extraordinary
Resoclution in accordance with Condition
14(a):

SRS

the Programme, the following paragraphs
shall be inserted in the Offering Circular
under *“Plan-of Distributton™;

P T . b

&

us- e AL

The Notes have not been and will not be
regxstercd under the United States Securities Act
of 1933 as dthended (thc‘ “Securities Act”) and

‘are1., subject. 1o~ US: tax- law, requirements. .
{; "Acéordingly, ;Notes may-not, be-offered, sold or -

delivered in the United States or to US persons
except to the extent penmtted by the' )

Subscription Agreement. The ‘Notes ‘are ot * "~
s wu eligible for; sale under; Rule: 144A. under: the . -

Securities Act. TEFRAD and Regulatlon 8, Cat.

2 are applicable as moré ﬁllly spcmﬁcally

described in the Offering Circular. ¢

I

[ S 4
Letteger T L U0

<l

Turkey

The Instruments described herein have not been,
and will not be, registered with the Turkish
Capital Markets Board (“CMB") under the
provisions of Law no. 2499 of the Republic of
Turkey relating to capital markets (the “Capital
Markets Law”). The Dealer has represented and
agreed that neither the Prospectus nor any other
offering material relating to the issue of the
Instruments described herein will be utilized in
connection with any gemeral offering to the
public within the Republic of Turkey for the
purpose of the sale of the Instruments described
herein (or beneficial interests therein) without
the prior approval of the CMB. In addition, the
Dealer has represented and agreed that it has not
sold or caused to be sold and will not seil or
cause to be sold outside Twrkey the Notes (or
beneficial interests thersin} to residents of
Turkey, unless such sale is authorised pursuant
1o Article 15(d)(ii) of Decree 32 (as amended
from time to time) and the CMB regulations.

Not Applicable

Not Applicable




42

43

The aggregate principal amount of Notes EUR 41,388,5000
issued- has been translated into Euro at the

rate of 0.551852 producing a sum of (for.

Notes not denominated in Euro):

In the case of Notes listed on Evorolist by Not Applicable
Euronext Amsterdam N.V.:
i o n

EEDTER ' LT

B

LISTING AND .?.\:iiMl,s;fSiOﬁi,ro ,m@mé.&?LICAHON

These Final>Terms comprise the final termns-required to list and have admitted to trading the issue of Notes
described herein:pursuant-to-the Euro -100,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland:

RESI%ONSIBIQI*I’:YT‘

A L T R - T It L AL BRI

FRETH S R M B LSV

SRTMAaTta Aoy A0

The Issuer accepts rcsponsibllity for the information-eontained in these Final Terms.

Paa T ARNLGT v pnunar L

S:gned on, behalfof thé issuer )
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T PARTB—OTHERINFORMATION o

"Listing P N S
h - CEL st LT T I P
{i) Llstmg Luxembou:g

: . ._(ii) _ Adnnssmnto Tradmgk . ;c e Apphcahon has been made for the Notes to be
. - . admitted to tradmg on the Luxembourg Stock

Celodwni o b T
Exchange wlth eﬂ'ect fmm 5 March 2007.
e iedyeite ia The Notes are to be consohdated and form a
N Kt I DI SO A

smgle series W1th the Issuér's TRY' 75,000,000

foan om0 manrae s T Bva s o2 16.50' per cent.! Notesi2006-dues17 August 2009
~tdu TSt issuedton 17 sugudt- 2006 awhich are listed and
SRS IS B B TP ﬁqlani,tf?d,m ttp(;lnrlg Pn'theJ Ifl‘l‘xcm,l?ou.r‘g Stock
. Exchange '
ELIE ek oL
(i) Estimate of total expenses related EUR 400
to admission to trading: tRLLyort oAt Rumne ey e
Ratings

.The Notcs to be issued undcr the Programme

RAfing:, . - ona iy b widh ool 02 Nrhes
_ bave been rated:
TSR HE P NE TH N TR SR S AL
e s son ot Bt e o o S&PTe AAA
Moody’s: Aaz
St ouis f A e b wan et oty ey 1o Fitch RatingsDdi oo AAE Ly
DN Gamlfococ o ua st

T As defined by Moody’s an Aaa rating means that
T 'the 'Notes are judged to be of the highest quality,
with minimal credit risk.. As:defined by
Stamdard&Poors an AAAraungmeans that
the Notes have the highest rating assxgned by
vvwan 0 g1 pad ot o e Standard & Poor’s and that the Issuers capacity
oowe tw'ulnsyes, vt tomeet its financial commitment op the -
obligation is extremely strong. As defined by
Fitch an AA+ rating means that the Notes are’
e, corpennintomai ijudged to be'of a very high credit quality and-
denote expectations of low credit risk. It ' -~
indicates very strong capacity for payment of
financial commitments and is not significantly
+ " vuliérable to foreseeable-évents.
Notification

The Netherlands Authority for the Financial Markets (Adutoriteit Financiéle Markten) has
provided each of the Comumission bancaire, financidre et des assurances (CBFA) in Belgium,
Epitroph Kefalaiagoras in Greece, Comision Nacional del Mercado de Valores (CNMV) in
Spain, Autorité des marchés financiers {AMF) in France, Irish Financial Regulatory Authority in
Ireland, Commissione Nazionale per le Societd e la Borsa (CONSOB) in Italy, Kredittilsynet in
Norway, Finapcial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland,



{i)
(i)

(iii)

10

11
(3

(id)

R O LA SR ST SR S S

Py T T . [
S RS IO ¢ P L

Not Applicable

Finansinspektionen in Sweden, Financial Servicés Authority (FSA) in United Kingdom,
Commission de surveillance du secteur financier in Luxembourg, the Bundesanstalt filr
Finanzdienstleistungsaufsicht (BaFin) in Germany, the Komisja Papierdw Wartosciowych I
Gield in Poland and the Finanstilsynet in Denmark with a certificate of approval attesting that
the Offering Circular has bcen dmwn up in accordance with the Prospectus Dm:cnve

Notwithstanding the foregoxng, no offer of Notes to the pubhc may be madc in any Relevant
Member State, w}uch rcqmres tbc Tssuer to undertake anyadtion it addition to the filing of the
Final Terms ‘with thc Nethcrlands Authomy for the Financial Markets unless and until the Issuer
advises 8uch action has been'taken. ~ "

lnterests of natural and legal persons lnvolved in the issue

Save as dlscloscd m.the-Offem)g Circular, so far as the Issuer is aware, no person involved in
the offer of the Notes, has.an interest material to the offer.

v Reasons for the oﬁ'er, ostimated net proceeds and total expenses
o DTSR

Reasons for the offer; o Bankmg business
AW bodlte ey Iete e o D0
Estimated net proceeds TRY 79,965,821.92

wibherors ol

IR TP

PlelR IR L R L TL PO SIS S
Estimated total expenses: -’ . TRY 1,256 250 {comprising TRY 37,500 Lead Managcrs

+ LL.

expcnscs and TRY 1,218,750 selling concession and
combined management and underwriting commission)

[ FRNVIaR M

Yield (Fixed Rate Notes Only)! ! """+ 16:727 per cent. per annum calculated as Act/Act annual on
Indication of yicld: the Issue Date

The yield is calculated at the Issue Date on the basis of the
, Issue Price. Itis NOT an indication of future yicld.

&

Histotic interest rates A "Ioanng Rare Na!e.s' only)
Not Apphcablc fotee ' :

T,o3u

Performance of indexf‘formula, explanation of effect on value of investment and associated risks

and other information concerning the underlymg {Index-Linked Notes only)

Not Apphcablc -

Perfnrmance of rate(s} of exchange and explanation of effect on value of investment (Dual
Currency Notesonly) * ...~ = .« |

[

NotApphcable T

Performancc of nnderlying, explanatwn o!’ effect op value of investment and associated risks and
information concerning the underlying (Equity-Linked Notes only)

Operational information

(2) Temporary ISIN Code: -~ - XS0288997850

© (b)ISINCode: . " XS0263850918
(2) Temporary Common Code: 028899785



' ) Common Code:
026385091

(i) Fondscode: NotApphcable
(iv) (a) Temporary German WKN-code:  ~' AOLNRS

(b) German WKN-code: v e in iy AOGWSO, | . ..
v Private Placement number: ""’i’ =400 Not Applicablé .

(vi) Any cleanng syéiem(?) Otht:l‘ than Eurm::lcatE NutAppllcable -
« -and Clearstream, Luxembourgand the. ., ... . ..., ..., e el ey
relevant number(s): P o
. . 207 TIT D00 v aMee n ol
(i) geaDeliveryin s o0 i o e DELVETY againstpanient, et

(viii) Names and addresses of additional or other  Not Applicable
v» 3. Faying Agents (if any):. - ..

- . ey

con BT e 0T e ST g T

(ix) Names (and addresses) of ! ?alculatlon Agent Nu} Ap]_)liqa\_:lg N

(if different from Codperatieve Comtiale” = 7 Lo .
Raiffeisen-Boerenleenbank B.A. (Rabobank ST R e
International) .
LA RS A R B
12 General A 4 e T BT B e s SISO
) Time period during which thé offer’ss open ~ Not Applicable™
(ii) Description of the application process: Not Applicable
(i) Description of possibility to reducé' -~ *:Not-Applicable
subscriptions: I N
Gv) . Manner for. reftmdmg €X0ESS amount pald Not Apphcable
o AL R 1415 R I AR VI LU S
byapphmts g e 700 “cw. e R TS
v M:mnnnnandlc.rmaxmmmamountof cf1 I Not Applicakle . BRI
application: T L ot LU I, B P

{vi) Method and time limit for paying up the Not Applicable
securities and for delivery of the securmes

(vii) Manner and date in which result; of the Not Applicable
offer are to be made public:* = ¢ i R T

(viii) Procedure for exercise of any 'right‘df pre-  NoiApplicable -
emption, the negotiability of subscription
rights and the treatment of subscnpnon
rights not exercised: ;



QEQ ATINED 'EXECUTION COPY
A ‘
DAARRS \ P |

y -, Final Terms
n,.f(' S

o cot)PERATlEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. -
(RABOBANK NEDERLAND) ... ;.

(a codperatie formed under the law of tha Nemetdands with its statutory seat m Amsterdam)

NI ..f,'.‘t"‘:
Cobperatieve Centrale Raiffeisen-Boerenleenbank’ BIA (Rabobank Nederland) Austral:a
Branch : NV :
. (Australian Business Number 70 003 817 655)
(a cobperatie formed under the law of thé Netherlands with its statutory seat in ‘Amsterdam)

.

‘. Ao . AR . . .
BT T P RO TR TR A S P AN A R T

Cobperatieva Centrale Raiﬂalsen-Booranleenbank B.A. (Rabobank Nederland) Singapore
..., Branch .
{Singapore Company Regnstratlon Num‘ber F03634W’)

(a codperatie formed under the law of the Netheﬂandé w:th rtg statuto:y sear in Amsferdam)
Pl A S L

e N

Euro 100,000,000,000
Global Medium-Term Note Programme
Due-fram seven days to perpetulty .. ..

GOURST

AT TR el RR Lo g st T
Wt SE_RIES‘NO: 1834A ., s vt i pn gl
TRANCHE NO: 3 T

AUD 100,000,000 5.50 per cent. Notes 2007 due 27 January 2010 (lhe “Notes") (to be
consotidated and form a single serles with the AUD 200,000,000 5.50 per cent. Notes 2006 due
27 January 2010 issued on 27 January 2006 and the AUD:100,000,000.5.50,per, cent. Notes 2006

due 27 January 2010 issued on 30 March 2006) - ... - .

1 Q-<- ';!" . .7 1

Issue Price: 98 825 per cent

2o _
(plus 39 days accrued interest from A

and including 27 January, 2007 to but excluding.7 March 2007)

Lo 2o Do M1

TD Securities " Rabobank lnt'@ma'tional "
UBS Investment Bank

The date of these Final Terms is 2 March 2007.

o i



.y o

PART A - CONTRACTUAL TERMS .,

Terms used herein shall be decmed to be defined as such for the purposes of the Conditions (the “Conditions”)
set forth in the offering circular dated 31 May 2006, as supplemented by (i) a supplemental offering circular
relating to the Issuer's interim consolidated ﬁnanclal statements for the six months ended 30 June 2006 dated 30
October 2006 and (ii) a supplemental offering circular relatmg to the mcrease of | the progmmme limit to Euro
160,000,000,000 and replacement of the European Economic Area sellmg restriction dated 9 February 2007
(together, the “Offering Ciré¢ular”™). This 'docimenit constitutes the Final Terms of the Notes described herein -
for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (thc “Prospectus Directive”)
and must be read in conjunction with the Oﬁ'enng Circular dated 31 May 2006, which constitutes a base
prospectus for the purposes of the Prospectis. Directive, save in Tegpect-of the Conditions Which are extracted
from the Offering Circular dated 11 July 2005 and the supplemental Offering Circulars dated 8 September 2005
and 21 November 2005. Full information on the Issuer and the offer of the Notes is only, ag'allable on the basis
of the combination of these Final Terrns and thc Offcrmg Circulars dated 11 July 2005 and 31 May 2006 and the
supplemental Offering Circulars dated 8 Septeriber-2005 and 21 November'2005; The Notes will ‘be issued on
the terms of these Final Terms read together with the Offering Circulars, and the supplcmemal Offering
Circulars. Bach Issuer accepts responslbthty for the information contamed in these, Fmal Tmns Whlch, when
read together with the Offering Circulars and the supplemental Offering Circulars, contains all information that
is material in the context of the issuc of'the Notés. The Offering Circulars*and the sup‘plemental Offering
Circulars are available for viewing at, and copies may be obtained,from, Rabobank Nederland at Croeselaan 18,
3521 CB Utrecht, the Netherlands, and the principal office in England of the Arranger and of the Paying Agent .
in Luxembourg and Amsterdam and www.bourse.lu.

degels S oot Ty n T ngel T
1 JtIssuers - ooy T g Codperatieve Centrile Raiffeisen-
N ISats Boerenleenbank B.A. (Rabobank Nedcr]and)
W T T U ol WE o T AustrallaBranch S
2 i) St:nes Nurtbey: - n 4 Lyg et 1534A
(i) " Tranche Number: =~ - "V 3 el et thir g
L des tno (1o be consolidated and form a-single séries with

the AUD 200,000,000 5.50 per cent. Notes 2006
due 27 January 2010 issued on 27 January 2006
and the AUD 100,000,000 5 50 per cent. Notes

. .
asle gl s Lt

"’ 2006 due 27 January 2010 msued on 30 March
2006)
3 Specified Currency or Cumrencies: - - |" ' Aystral_iéh‘DoIlﬁi’ f"AUD")
4 Aggregate Nominal Amount: A ‘,‘-.
{ Series: S AUD 400,000,000
(i) Tranche: R AUD 100,000,000 n ',
5 Issue Price: o 98.825 per cent. of the Aggrepate Nominal

Amount plus 39 days’ accrued interest from and
including 27 January 2007 to but excluding 7
March 2007




6 Specified Denominations: AUf) 1,000
7 ] Issue Date: 7 March 2007

(ii) Interest Cormr;éncemcnt Date'(if - n27 Jéhuary 2007
d1fferent fmm the Issue Datc)

Wb L

27Ianuary2010 T

,,,,, e Folmme T bl LT L Ll ey o

9 "DomesthNote (1f Domestlc Note thcre%' No™~ ‘ ,
. . Lilai, T Ui '5‘ ¥ -" i.a. P T Lot
' wnllbcno g;ross—up for 'mthholdmg tax) v vio ‘

. . N
AR R REIN e 3O TR I N 4 L (N '.'."ln,‘) J Tt B . . RS

10 Interest Basis; 11 1y wogye Mo 5 50,per.cents Fixed Rate ST

i
-‘..

8 - Matunty Date: GEs e :'5'.= v bzl

¢ ta ;'7‘ i i f.’-"- LU IS S
| § B Redemphoh/Paﬂmént Bas;s b b iC ’R%demfxtlo‘h atpar X ‘3 ? : _
CororreRlgon noabe BIGL vz LT Lok phe SR N S MR T N S S P T
2. . Chmg¢.oimmmﬂorkﬁdmn°NPamnt —‘NotApphcable sl ¢ e mepsar i mwoau
! ;',--J::.Baé"} wherng ewinzdD s oo fogzo e Boas TATE e T hee gl 50T s iy en s
s i B 2T AT BT T BRRC M -

13 -7 “PdyCall Optidns? #0771 1T B NGE Apglicible

e 3OSy A I b ZUNS a1 by, Cozefo uTgrin S0 i s S e g e Tl s e Ty

S -(i""-:‘ ~Stagus, Oftht:\NOteS'mq--' P08 L o SEMOr D b Ry e 3oL ST Ll

Y- Déteapprbval f&rmsuandet}fNBtes NotApphcaB]e NGRS '
LT ..'1;-":"' 2 b btaim,d’ fis ok Doaciern s pryesnd o o0t vl aangs s aemoan, i
EALI AL SRR YL LE I TR P MR H ) s MO Y3 TREN G B PRIt 0 G SIS AT N Vol 1 TS B N TP P
15 W) rMeihodpfdjsmbutmn e N T S;mdlcated o ogeol edt e fymong oL g
PROVISIONS RELATING TO mTﬁREST(’lF e raigin b et 1ot S B

.

ANY)PAYABLEU EO A S H T ARCITE R TTIRNEE NS SO IR FURNEE S IS I h LA LD R S -

]

NI TEI VAL R PR S ¢ E I MF LRI SR PLI ri

16 Fixed Rate Note Provisions Applicable

(i) Rate-of Interes::."+ | iy 1+ 73 5.50 per cent. per annum payable: annually in
oy D Amelo 8 U an moskseend arrear

(i) Interest Payment Dite(s)'= "+ 27 January in each year commencing on 27
LT January 2008 and ending:on the Maturity Date, -

(if)  Fixed Coupon Amount(s):
: =, (v} - Broken Amount: , ; .

AUD 55 per AUD 1,000, in. nominal amount

i

Not Applicable

( ) Day Count Fraction: (Condmon : Actual/Actual-ICMA
l(a)) EESINRLE AFE P S R S

e ;{1[. tIn o

(w) _ Deternunanon Date(s} (Condition  Interest Payment Dates
1(@)):

(Vi) Other terms relatiog 1o the method NotApplicable . . .. |
of calculating interest for Fixed
Rate Notes:

LA

17 Floating Rate Provisions Tkl NotApplicable
18 Zero Coupon Note Provisions ' - ~© Not Applicable
19 Index Llnked Interest Note Provlsmns Not Applicable
20 Equity Llnked Interest Note Prov:sions Not Applicable

21 Dual Currency Note Provisions - Not Applicable




PROVISIONS RELATING TO REDEMPTION

22 Call Option R
23 Put Option
24 Final Redemption Amount {all Notes

except Equity Linked Redemption Notes

Each Note

25 Final Redemption Amount (Equity
Linked Redemption Noteés) ™=

26 Final Redemption Amount (Index Linked
Redemption Notes)

27 Early Redemption Amount ;... 4 1504

¢+ () . Early Redemption Amoun(s) of
.eech Note payable on redemption
- ., for taxation reasons.(Condition.,
c . .. J{eNorarevent of default. .
B ..(Condition 13) and/or the method
c - ‘___: (1 0f calcu.‘atmg the same (if requirsd
' -,.ornfd;frgrent,qqm_tlzat set out in

. oy oo, the Conditions): | . . 4.
'(ii)' Rcdempnon foi'“taxation® reasons
Lo pcnmtted' ‘on > days ‘othét' “than
Ca -“' Interest* Payment ‘Dateés’ (Condmon
. :T(C)) [ JF PR RS VR (R LA S5

NRTIERK
{iii) Unmatured Coupons to become
void upon early redemption (Bearer

.~ .Nates only} (Condition 10{f}): ;

“ivy " 7 Early Redemption Amount of each
Note payable on redcmpt:on
pursuant to Conchtlon 7(g)

GENERAL PROVISIONS APPLICABLE TO-'ITHE
NOTES

28 Form of Notes

' LT Tt

e B

(i Temporary. o1 permanznt Globall
Note/Certificate; ...~ . * -

(ii) Applicable TEFRA exemption:

29 Financial Centre(s) (Condition 10(h)} or
other special provxsmns rclatmg to payment
dates:

Not Applicable ..

’ Not Apphcaole bel

S AUD 1,000 pcrNotc ofAUD 1,000 spec:fcd
- denommauon Lt
and Index Linked Redemption Notes) of L

. o

Not Applicable ]
O A I TR T AP

Not Applicableni-issrn,, ratronme . o
AICLES LT L O L

o -

PaT LN DL T

As set out inthe Coaditions, ; :+ 0

Yes

Yes

" . o » . M !'k.
A PO A ST LA

Not Applicable

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited circumstances
specified in the permanent Global Note.

D Rules
London and Sydney



30 Talons for future Coupons or Receipts tobe No -
attached to Definitive Notes (and dates on
which such Talons mature}: i SR
31 Details relating to Partly’ Paid Notes: Not Applicable
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and conisequences (if-any) of - : "' ERIEES o a7
failure to pay, including any right- of ‘the _~“ A
Issuer to forfeit the Notes and imterest due 1" 7 Frisils N
on late payment: _ -
R LA U RIETTR W AT O O B
32 Details relating to I.nstalment Notes: NotApphcable T MR CR TP
a3 Redenomination, renominalisation and-i: ¢, Not Applicablec:w; .« iy sibse Tanl.
reconventioning provisions: T AN I
34 Consolidation provisions: NotApplicable * = .7 aan
35 Other terms or spécial conditions:: - ¢ - So ‘long 4§ Bearer Notes ate represented by a
tcmpomfy of ‘pérmianent Global Note and the
tefuporary or'pemmmnt Global Note is held on
behalf of Eurbcleat; Clearstream, Luxembourg
or any ‘othér cléaring “system/’notwithstanding
~Condition 19, Hotices ‘to*Notéholders may be
given by de’hvéry of ‘the relevant notice to that
clearing system- for ‘comimunication by it to
!.,_,,_e__nt_lileﬂ,... -accountholders. . Any nomae thus
deﬁvqed ta that clearing system shall be deemed
, tohave bmp@veq to the Notcholders on the day
on which that notice is delwerpd to the clearing
systcm. o .
T AN IS TPTC S B AR T IRE L
DISTRIBUTION e AL T P
36 (i) If syndicated, names and addresses Coépcra‘txeve'Centmle Raiffeisen-
of Managers: costn e ) Bocrenleenbank B.A (trading, a8 Rabobank
o qlntematlonal)
Croeselaan 18 ,
3521 CB Utréthi ’
The MNetherlands ..
The Toronto-Dominion Bank |
) Triton Court S
o 14418 Finsbury Square
- London EC2A 1DB:
med United Kingdom
UBS Limited
1 Finsbury Avenue = -
London EC2M 2PP
United Kingdom
ii) Stabilising Manager (if any): The Toronto-Dominion Bank
{iii) Manager’ Commission; 1.1875 per cent. sclling concession



37

38
39

" Additional selling restrictions:’ "
. R T L R VR S
Vool (a0 e
P R e
B e, ' f
T TR F AN PR PR |
UL AT TE ot P T P .
adt il ! bk re el
? Yoo " LN b kb -{.('
FA ROV PR AR CL B §
P EF T BRLVCIUN PO Tt IS W B
; Tog by a Lin ool
- RO P RS- L SRR I L
' SYTRN LIV iR R T T3 1 Lo
H 'f‘ [N ! H "ll Fiav et v L
NEhL i Al P LA S 3
' o N ] T A '_'f uf;"- [ 1] !.
1 ' | s T, PR
vheoees L rrelds iy Daman® o

If noﬁ-syndicated, name and address of
Dealer: :

v a1

Applicable TEFRA exenption: *

ket el L

R
Al S0y

et e A e
AU Mol B 4

bumtr s

0.1875 per cent. combined management and
underwriting commission

Not Applicable

D Rules

For the purpose of this issuc of Notes only
and not for any other Tranche or Series under
the Programme, the following paragraphs
shall be inserted in the Offering Circular
under “Plan of Distribution™:

aly

Each of the Managers has represented that it has
not offered, sold or delivered, and will not offer,
gell or deliver any Notes or distribute copies of
the Base Prospectus or any other document
relating to the Notes in the Republic of Italy
except to "Professional [nvestors”, as defined in
Article 31.2 of CONSOB Regulation No. 11522
of 1 July 1998 ("Regulation No. 11522"), as
amended, pursuant to Articles 30.2 and 100 of
Legislative Decree No. 58 of 24 February 1998
("Decree No. 58™), or in any other circumstances
where an express exernption from compliance
with the solicitation restrictions provided by
Decree No. 58 or CONSOB' Regulation No.
11971 of 14 May 1999, as amended, applies,
provided however, that any such offer, sale or -
delivery of Notes or distribution of copies of the
Base Prospectus or any other, document relating
to the Notes in the Republic of Italy must be:

) made by investment firms, banks or
* v fipancial intermediaries - permitied to

.. - --~.conduct -such activities in the :Republic

x1;1 ofiltaly. in.accordance with Legislative

Decree No. 385 of |-September 1993

("Qccree No. 385"), Decree No. 58,
"Regulation No. 11522 and any other

applicable laws and regulations;

(ii) in compliance with Article 129 of
Decree No. 385 and the implementing
instructions of the Bank of Italy,
pursuant to which the issue or
placement of securities in Italy is
subject to prior notification to the Bank
of Italy, unless an exemption, depending
inter alia, on the amount of the issue and
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GENERAL coEE e Chn

PP A T : i - Fan "_‘..t

41 . Additional steps that may on]y be taken %
- "1 following approval by an Extraordinary

+Resolution in accordanceiwith Condition -

l4(a)

T AT =
42 = "-'The aggregate pnnmpal dmount of Notes
issued has been translated into’ Euro at the
ate of 0.603239producing a sum of (for
Notes not denominated in F.uro‘)”

v

43 "In the case of Notes llsted on Equhst by
Eln'onext Amsterdam N V

the characteristics of the securities,
applies;

(i) in compliance with the banking
'minsparency requiréments ‘set forth in
Decree No. 385 and the implementing
regulations and decrees; and

{(iv}  incompliance with any other applicable
notification requirement or limitation
which may be imposed by CONSOB or
the Bank of Italy.

Please note that in sccordance with Article 100-
bis of the Financial Services Act, where no
excroption from the rules on solicitation of
investments applies, the subsequent distribution
of the Notes on the secondary market in Italy
must be made in compliance with the provisions
set out in the Offering Circular and the Final
Terms and the public offer and the prospectus
requirement rules provided under the Financial
Services Act and Regulation No. 11971. Failure
to comply with such rules may result in a
violation of public offering rules and/or the sale
of such Notes being declared null and veid and
in the liability of the intermediary transferring
the financial instruments for any damages
suffered by the investors.

Not Applicable
Not Applicable

Euro 60,323,900

Not Applicable




LISTING AND ADMISSION TO TRADING APPLICATION ' °

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 100,000,000,000 Global Medium Term Note Programme of Rabobank

Nederland.

SR LSRN A T AL BN oo RIS .
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PART B - OTHER INFORMATION

1 " -Listing . T S T S T S S S
o N ° e, A :.‘ y Lot sy .
(i)  Listing: l Luxermbourg
(ii) Admission to Trading; Application has been made for the Notes to be

admitted to trading on the Luxembcm:g Stock
W et oiv s .-, Exchapge with effect from 7 March 2007

The Notes are to be consolidated and form a
single series with the AUD 200,000,000 5.50 per
cent. Notes due 27 January 2010issued on 27 -
January 2006 and the AUD 100,000,000 5.50 per
cent. Notes due 27 Jannary 2010 issued on 30
March 2006 which are listed and admitted to
trading on the Luxembourg Stock Exchange.

{iii) Estimate of total expenses related EUR 400
to admission to trading:

2 Ratings
Rating: The Notes to be issued have been rated:
S&P: AAA
Moody’s: Aaa
Fitch RatingsLtd.: AA+

As defined by Moody’s an Aaa rating means that
the Notes are judged to be of the highest quality,
with minimal credit risk, As defined by
Stendard & Poor’s, an AAA rating means that
the Notes have the highest rating assigned by
Standard & Poor’s and that the Issuer’s capacity
to meet its financial commitment on the
obligation is extremely strong. As defined by
Fitch an AA+ rating means that the Notes are
judged to be of a very high credit quality and
denote expectations of low credit risk. It
indicates very strong capacity for payment of
financial commitments and is not significantly
vulnerable to foresecabie events.

3 Notification

The Netherlands Authority for the Financial Markets (Autoriteit Financigle Markten) has provided each of the
Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph Kefalaiagoras in Greece,
Comisidn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des marchés financiers (AMF) in
France, Irish Financial Regulatory Authority in Ireland, Commissione Nazionale per le Socictid ¢ la Borsa
(CONSOB) in ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus
in Finland, Finansinspektionen in Sweden, Financial Services Authority (FSA) in United Kingdom, Commission




de surveillance du secteur financier in Luxembourg, Bundesanstait fiir Finanzdienstleistungsaufsicht (BaFin} in
Germany, Komisja Papieréw Wartosciowych I Gield in Poland, and Finanstilsynet in Denmark with a certificate
of approval attesting that the Offering Circular has becn drawn up in accordance mth the Prospcctus Directive.

Notwithstanding the foregoing, no oﬁ‘er of Notes to the public may be made m any Relevant Member State,
which requires the Issuer to undertake any ‘action in addition to the filing of the Final Terms with the
Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been taken.

4 Interests of natural and legal personsinvolved in the issue “n T e

Save as disclosed in the Offering Clrcular, 50 far as the Issuer is aware, no person mvo]ved in thc nffer of the
Notes bas an interest material to the offer.

T - - -

A S [ Y R AT I0- S T ol
5 Reasons for the offer, estimated net proceeds and total expenses X
0] Reasons for the offer: : Bankmg busingss .. oo yrcios e im0 0T
{ii) Estimated net proceeds — AUD 98 002,671.23 (me]udmg 39 days’ accrued interest and
. TSI PRI BRI E
" 1éss Léad Managers expenses)

(i)  Estimated total expenses: =~ AUD 1,410,000 (compnsmg GfAUD 35 eoo’Managers’
expenses and AUD 1,375 000 selllng ConcEssion and
combmed management and underwnnng comm;Ssion)

ot 0

B

6 Yield (Fixed Rate Notés On zj;)"'*-‘
Indication of yield: .

s 948 per cent. per annum

"This'is the yneld-to-matlmty and 1s ca"lculated as e’ tate of

return anticipated on the Notes ‘s if they will be Hield imtil

¢ ™ -0ii the:Maturity, Date. The calculation of the yield-to-maturity
takes into account the Issue Price of the Notes;:the Aggregate
Nominal Amount.of the Notes, the:Rate of Interest and the
time to Maturity. It is also assumed that all.coupons ate

) remveeted at the same rate.

'»‘:"'-‘3-"5.1'1 Tohe I ALy LT

_The )n,pld is caIculated at the Issue Date on the basm of the

I e Price: T is NOT an m?'(‘.ﬁtlg.n of future yield..”
7 Historic interest rates (Floating Rate Notes only) TEA Tty AT AT
Not Applicable
8 Performance of index/formula, explanation of effect on value of investment and asscciated'risks
and other Information conce.rnligg.t_-l‘;ﬁ uz:_rt_l,erlyipg (Indax-bnked %{ptg,féqpb))_’_ o
Not Applicable Sl o g s e
9 Performance of rate|s] of exchange and explanation nf effeet on value ot' mvestment (Dual
Currency Notes only) R
Not Applicable RN e . .
10 Performance of underlying, explanation of effect on value of investment and associated risks and

information concerning the underlying (Equity-Linked Notes only)
Not Applicable
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Operaﬁonal informatmn
, (a) Tcmporary ISIN Code L
B)ISIN Code:, .7 s, v o

XSOZS91 25956

ol :"X8024L1$8514

(i) (2) Temporary Cdmmén Code: ™*°

(b) Common Code: e 241 TERS Y < ey v
i) ‘Fondscode TR L ""Nompphcablc N ‘ .
(iv) (a) Temporary WKN (German security AOLNV] o |
code): E BTERNE EAN B3 LA S FRIPES SR TL ) TS WS T L SN LI LI U
{b) WKN (German security code): #5272 ity e
v o ’—.anate Plac;r;léﬁirm I_ "!',j“: 3 _k‘ :n; N;:‘tApphcable
(vi) ADyc clearmg systen;(s) ather th:m Euroclear Ngg ﬁpphcablc ) -
and Clcq:stream, Luxcmbourg andthc B nsess
mlevam ?nmh:ﬁl.(x) v g bare Tan amana e "'.;'n
(vii) Delivery: rogs g oo DEIVETY agamstpayrvqg‘ng Lt e
(vii) .  Names and addrcsscs of adslmonal or other ot Not Apphcable e

. Paymg Agents (1f any)

Terrra Lo winiu e
v, Names (and,add.resscs) of Calculaﬁon Agent Not Applicable
v (if different from Gobperatieve Centrale s ¢ 00 '
B ‘Raxifersen—Bccrenlcmbank B.A (Rabobank i o]

sinternational)

(ix)

0 - ’ -
BRI CeadEl, D et Sl

Private Placcmentnumber B "i.’N.(;'t:xpplicable

(x)

. (

BT 0289125950

(xi) Any cleanng systcm(s) other than Eurodear Not App]lcablc

and CIcarsu'eam, Luxembourg andthe O

relevant number(s): R R N T TS et
12 wGeaeral . L g sant o T e Ly Y paller e aa

)
(i)
(iii)

Description of the application process:

Deéscription’of pbsslblhtyto redice™ 7
subscriptions:

(iv) Description of possibility to reduce

+ subscriptions:. - e

Manner for refunding excess amount pafﬂ '
by applicants:

™)

Minimum and/or maximum amount of
application:

(vi)

{vii) Method and time limit for paying up the

securities and for delivery of the securities:

Time period during which the oﬂ'erlsopen <Nt Applicable

Not Applicable
Not Applicablé -

Not Applicable

" Not Applicable

Not Applicable

Not Applicable




(viii) Manner and date in which results of the Not Applicable
offer are to be made public:

(ix) Procedure for exercise of any right of pﬁ}:— Not Applicable
emption, the negotiability of subscription
rights and the treatment of subscription
rights not exercised: _
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COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statufory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
{a codperatie formed under the law of the Netherfands with its statulory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)
{a coGperatie formed under the law of the Netherlands with its stafutory seat in Amsterdarn}

Euro 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO.: 1549A
TRANCHE NO.; 4
USD 250,000,000 5.00 per cent. Fixed Rate Notes 2007 due 15 February 2011

(to be consolidated and form a single series with the lssuer's
USD 500,000,000 5.00 per cent, Fixed Rate Notes 2006 due 15 February 2011 issued on 15
February 20086, the Issuer's USD 300,000,000 5.00 per cent. Fixed Rate Notes 2006 due 15
February 2011 issued on 16 May 2006 and the Issuer’s USD 200,000,000 5.00 per cent. Fixed
Rate Notes 2005 due 15 February 2011 issued on 20 July 20086)

Issue Price: 99.922 per cent. (plus 20 days’ accrued interest from and including 15 February 2007
to but excluding 5 March 2007)

Daiwa Securities  Merrilt Lynch Rabobank
SMBC Europe infernational intermational

The date of these Final Terms is 2 March 2007




PART A~ CONTRACTUAL TERMS

Terms used herein shall be ‘deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular dated 31 May 2006, as supplemented by (i) a supplemental offering
circular refating to the Issuer’s interim. consolidated financial statements for the six months ended
30. June 2006 dated 30 October 2006.and (i) a supplemental offering circular relating to the
increase of the programme-limit-to: Euro’ 100,000,000,000 dated 9 February 2007 (together, the
*2006 Offering Circufar”). This- 'document.constitutes the Final Terms of the Notes described
herein for the purposes of Article 5.4 of the Prospectus Directive (Drrectwe 2003!71IEC) (the
“Prospectus Dlrectlve") ‘and” must 'be read in conjunction with the 2008 Offermg C:rcular which
together constitute a base prospectus-for the purposes of the Prospectus_Directive, save in
respect of the Conditions which are extracted from the Oﬁenng Clrcular dated 11 July 2005, as
supplemented by (i) a supplenjmntal offerlng circular dated’ 8 September 2005 relattng fo the terms
and conditions of the notes set out in ‘the offering circular’ dated’ 7" October '2003, (i} a
supplemental offering circular dated 8 September 2005 relafing to the terms and: conditions of the ;
notes set out in the offering circular dated 15 October 2004 (m) a supp!emental offenng crrcular
dated 8 September 2005 relating to an addrtlon to the nsk factors sét forth |n the Offering Clrcular
dated 11 July 2005, and (iv) a supplemental offering crrcular ‘dated 21 November 2005 re'latmg to
an increase of the-:programme”iimit to "Euro 70,000,000,000 (together, the: 2005 Offering
Circutar”). Full information on the Issuer and the offer of the Notes is only avarlable on the basis of
the combination of these Final Terms. the 2006 Offering Circular and the 2005 Oﬁenng Ciréular.
The 2006 Offering Circular and the 2005 Offering Circular are available for viewing at, and copies; -
may be oblained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands
and the principal office in England of the Arranger and of the Paying Agent i m Luxembourg and

Amsterdam and www.boursa.lu.

1 Issuer:

2 () Series Number:
(i} Tranche Number: RN
3  Specified Currency or Currenciés:** "’
4 '’ Aggrégate Nominal Amount:" -
@)  Series: - ' )
W) L Trancher -+ il

- Boerenleenbank B.A.C

d- 4T
5‘ ™ 1\-¢:’];

Colperatieve Centrale Rarffetsen-

(Rabobank Nederland) - ¢ 't 132
1549A R A B
S A S U R T S S

U.S. Dollars (USD):™ -5 ™ - -

I DR S S IS )

USD 1,250,000,000

USD 250,000,000

{to be consolidated and form a single series
with the, Issuer’s USD 500,000, 000 5.00 per
cent. Fixed Rate Notes 2006 dus 15
February 2011 issued on 13 February
20086, the Issuer’s USD 300,000,000 5.00
per cent. Fixed Rate Notes 2006 due 15
February 2011 issued on 16 May 2006 and
the Issuer’s USD 200,000,000 5.00 per
cent. Fixed Rate Notes 2006 due 15
February 2011 issued on 20 July 20086, on
exchange of the temporary Global Note for

AD7475851




. the permanent Global Note (which is

S " expected to be no less than 40 days after
Yo wr g . . ihe Issue Date subject to certification of
G non-U S. benef'cml ownersmp)) '
e . . o 1 S kP ‘l L . — \

5 ‘ssue Price:*¢ = tiaaarn. irle :'t;i.'.---:. ¢ 1.2:: 00,922 per cent. of the Aggregate Nomsnal
I A R v O LA AT o!h‘.-"-»- | Amount:plus 20 days' accrued interest from

VT st R LG L e U000 afd incliiding 15 February 2007 to but |

3 IR 5 ' ""‘!‘excludanSMardmZOD?\. L

mazac.

6 Specffed nenomma'iioné e uggwoo uso 10, ooo and uso 100,000

7 I (VR IssueDate' draiied el o eancghy "5March200? W LR A N nL T
e, Moo skt 2 o St bepn ntee L1 sith a0l sitan s

I T
(u)J Interes,j gomrxpncgm ent Date Lﬁ S

30 e '._"s--".‘;‘,c. PRL ST L T b
qm’qnen,g fra(n the l§sue Date) v  15'February 2007
E] .".'J;n.‘ = 1A § S L R - M o S T L {
8- Mawrﬂyoale pag zonat ert b 00~ 20GE eS8 Februagy 2018 s L 0 e
9. Do asic Nots! ! (# Bomeshien Note. thq?ehm’" R gt LT I
omes 1 ey o eqiinhe o5 of Dnitaen 2L S AL e see 8

r r*r- nP gm5§-up£or WIfhb?idmg th):L S et e e aquien 5 (0 L WL
10 iIntefest-Basis= 1 sipogny, 0L L 00 %07 «.8:00 per.cent, FixadRatea y 2

G4SN [ 'i"’i" 12 VIR 4 | N
11 RedemetloniPaymént aos?s ” ) 'Redemptrén at ar e

uli s S HI AR ELLT G -fl J|. WL Ed 1A '..V-‘ Tumal

12 .'.\Change of Intérest or Redemption/ Payment ~- =%B¢ <00T s, boar s son?

o Basighail 1 pireglt £2 M0 AL nesiosent scNotApplicable adi v
13 PR Optn: 757 5 1 605 S el e
14 () SausoftheNotes: Senior |

(ii) ‘D‘a.t(ej appr;v:al rfpr ls;uanoe of Nc;tes h
obtained: ... i1 LoL0LE Not Applicable
15 Method of distribution: S ene Syndicated e s e .
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE T T .

16 Fixed Rate Note Provisions,. . . .. Applicable . .- . | -.

{i Rale of Interest: 5.00 per cent, per.annum payable annually .
In arrear

AR SCV NI S o :
i) interest Payment Date(s) ] 15 February in each year commencing on

R SR ARETR 15 February 2007 and ending on the -
_ Cestedle ot Maturity Date
()  Fixed Coupon Ameunt@):" * ™ USD 50 per USD 1,000 in nominal amount,
o o AT USD 500 per USD 10,000 in nominal
amount and USD 5,000 per USD 100,000

in nominal amount

S R

AD7475851




(v)  BrokenAmount: . Not Applicable S

(v}  Day Count Fraction (Condition 1(a)) © 30/360 o o
(vi) Destermination Date(s) (Cond mon Each Interest Payment Date
SR 10) PRSP

{vil) Other ten'ns relatmg to the method of
catcu!atmg mterest for thed Rate

CNotes; ™" T e T S Not Applicable
17 Floating Rato Proi:lsnons Ji ,ﬂ Not Applicable
18 Zero Coupon Note Provisions =~ - o' Not Applicable
19 Index ﬁiri;;d lnterest Note P;c:vuéfo';s Not Applicable
20 Equity Llnkod interest Note Provisions Not Applicable
21 Duol Currency Noto Provlsions : :‘: Not Applicable
PROVlSIONS RELATING TO REDEMPT!ON
22 call Opuon s "-\ £ ‘f Not Applicable
23 PutOptlon: ;e 2tar o0 5 s 1 Not Applicable

24 Flnal Rodemptlon ;Amount (all Nobes axcapt USD 1,000 per Note of USD 1,000
Equlty Linked Redemption Notes and Index specified denomination, USD 10,000 per
Llnked Rodomption Notes) of eachNoto Note of USD 10,000 specified

““““ e N denomination and USD 100,000 per Note

of USD 100,000 specified denomination

PR -~ -t . Y
ORISR VI Y I wen

U Y 4 ARSI PR

25. :Final Rodemptlon Amount (Equity-Linked

Redemption Notes) . - v .2 oa Not Applicable
26 Final Redempt!onAmpunt(lndex!-.!v!sed ST TSNP AR
Redemption Notes) .+ ,NotAppiicable .-~ . .

27 Early Redemption Amount st e

()  Early Redemption Amount(s)of each SeEs e
Note payable on redemption for * L
taxation reasons (Condition 7(c))oran «. -~ -.-.o v 030 Coeo.F
event of default (Condition 13)andfor - 5 sy 0t

the method ofcalcutating the same (if TP T - e

in the Conditions); -1As set out int the COﬂdlthﬂS
(i)  Redemption for taxation feasons S ' ' T
permitted on days other than Interest. - - - -,
Payment Dates (Condition 7(c)): - . Yes

(i)  Unmatured Coupens to become void
upan early redemption {Bearer Notes
only) {Condition 10(f)) . Yes

(iv) Early Redemption Amount of each
Note payable on redemption pursuant

AD7475851



to Condition 7(g): - Not Applicable
GENERAL PROVISIONS APPLICABLE TO THE NOTES g
28 FormofNotes . | . o Bearer Notes i
Temporary G|obal Note exchangeable fora
pennanent Global Note Wthh is.
exciwangeablé for Dpfnlhve Notes in thé'
||m|ted dircumstances Specrﬁed in the
permanent Global Note.
SRR Upon issue of thé temgorary Global Note,
DTt s the temporary I1SIN and.Common Codes
e e will be those set outin paragraphs 11(I)(a)
dgr s &nd"11(ii){a) of PArf B of thdsk Final Terms.
AN {Upon.exchange 6fthe temporary Global
. . Note for the permanem Giobal Note, the
Notes wﬂl be oonsohdated with and form a
singla serneswith theissuer's USD .. Ty
e vl 500,000,000 5.00 per cent. F ixed Rate
Notes 2006 due 2011 issued on 15
S IRNRR I February 20086, the issuer’s USD -
~ i, r L L . .. $06,000,000.5.00 per cent. £ thedRate
o 1 , JRT .-‘-'.!:.xv_ .- . Dotes 2006 due 2011 tssued on 16 May
B R T T 2006 and the Issuers USD 200 000 000
D Y T 500 per cent. Fixed Rate Notes 2006 due
e IR 2011 issued on 20 July 2008, and the ISIN
' S and Common Codes wit be those set aut in
=~ paragraphs! H1({{)(by and-#1(ii}(b) of Part 8 to
S Tl I P these Final Terms. (*3iolind e oy
29 Financial Centre(s) (Condition 10(h)) or other - L6hdon New York; TARGET - - = -»
special provisions relating to payment dates: faianes o g
30 Talons for future Coupons or Receipts to be R T N
attached to Definitive Notes (and dateson . S EeC G )
which such Talons mature): No: ..o v
31 Details relating to Partly Paid Notes: amount «-{i=)% - it o7 &
of each paymant comprising the Issue Price =< .2~ {00 i sira”
and date on which each paymentistobe ', . waoar2ias 0oy
made and consequences (if any) of failureto. © 1~ =7F ¢ " C
pay, including any right of the Issuér to forfeit S
the Notes and interest due on late payment: Not App:lice_lple_ _

32 Details ralating to Instaiment Notes: Amount of* ..~
each instalment, date on which each payment - .07 Gt

is to be made: .. Not Applicable
33 Redenomination, renominalisation and T
reconventioning provisions: Not Applicable -

34 Consolidation provisions: Not Applicable

ADT475851




35 Other terms or special conditions:

N A N & B TR AT B T
S A T LR A (L VN NS T
DISTRIBUTION
38 () If syndicated, names and addresses of
Managers:
2N oage g oy Dendstn g

37

(ii) Stabilising Manager(s) (if any):

(iii) Managers' Commission:

If non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:
39 Additional selling restrictions:
40 Subscription period:
GENERAL

So long as the Bearer Notes are
represented by a permanent Global Note
and the permanent Global Note is held on
behalf of Euroclear, Clearstream,
Luxembourg or any other clearing system,

. notwithstanding Condition.17, notices to

- Notehplders may be given by.delivery of,

.. Crosselaan 48.: - oo L

the relevant notice to that clearing system
for commumcat:an py it to e_ntttled
accounthoiders e

Any notice thus delwered to théf clearlng
system shall be deemed to have been

e gwen to the Noleho!ders on. the day on

which that notlce ls dellvered 1o'the cleanﬁg ’

system
ah L Y oo Pardt il t
T i R A
Cobperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank

Internatlonal) REHE N
3521 C8B Utrecht o
The Nether'ands'. LalP LD ".- ;.E 7

Daiwa Securities SMBC Europa lelted
5 King William Street "~
London EC4N 7AX

United Kingdom

-~

Merrill Lynch International
Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

United Kingdom

Not Applicable

A combined management and underwriting
commission of 0.125 per cent. of the
Aggregate Nominal Amount of the Notes

Not Applicable

D Rules
Not Applicable
Not Applicable

AQTA75851
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41 Additional steps that may oniy be taken
following approval by an Extraordinary
Resolution in accordance with Copditjdn

14(a): Not Applicable

42 The aggregate pnnclpal amount-of Notes
issued has been transtated into Euro at the
rate of Euro 0. 760204, producmg a sum of (for
Notes not denom:nated in Euro) e Euro 180,051,000

43 Inthe case of Notes I;sted on Eurohst by

AL

Euronext Amsterdam N. Vi o Not Applicable

' .
iy ER TP NS & B

(
Ay wr B misl

,,,,,,,

These Flnal Terms compnse lhe ﬂnal terms requnred to list and have admitted to trading the issue
of Notes described herein pursuant to the Eurc 100,000,000,000 Global Meduum-Term Note

Programme of Rabobank Nederland. PRTATE
R F o e A L B T B e I B TR
PN ,‘s».--.;.-:;_:_. R 34 S S P bt
RESPONSIBILITY ensiees, e
The Issuer accepts respon5|b|hty for the' lnfon'natlon contained in these Final Terms.
o ? ! ; oot r
Signed on behalf of the Issuer Co
Eainndnen s el
B .'» i oo
Duly authorised TS
(DRSO
R oy
i Pt i
. [ f
i it . N s
a t4 r‘l "" P x s
N )
AQT475851




PART B — OTHER INFORMATION -

1 usting e s

O ‘Listing T LT e

i :‘\Jl l} -:LT' AT

- ;(i'i)l._':' Adm|ss|on toTradlng RN 3

T ST A R B TR VI NPT

. o .
s e gl - B
Y B TR T T S L Y L 1 PR

&
oAt 0 D ahl e e

ot vl il s

LT BETISI L

A S

[ ".: Nl N kY -~
. the [}

Luxembourg Stock Exchange R

Ptppllcatton has been made for the Notes to
be admttted to tredlng ‘on’ the Luxambourg
Stock Exchanges regu!ated market with_
effect from 5 March 2007

-t

s:ngle sgnes w:th the 'lssuers usD
500 000 000'5.00 per cent Fixed Rate Notes
2006 due 15 February 2011 issted 6n 15

Lu.gic ey ovniFebruary ‘2220065 ' thes o lssuer's: . USD.

- e A S
.lnl o > Pl L

T

RRERT L A7 TR I T S S

oy . e L e P e e o
P T SN 3 16 i BT BRSO ELA A

r
0o

[ 1 f' 3 RN '| l 5
(iii) Estlmate of total exper_tses related to
admmsmn to tradlng

L KR pROCT TG L

2 Ratings .
Rating:

ARV B T Lt et £3 [PURI S Sb 30

3 Notification

; 2;:.)96 gue 15 February 26"1 |ssuepl on 16 May
2006 and the Issuer's USD 200,000,000'5.00
3 per cent. Fixed  Rate “Notes 2006 «due 15

February 201, tssueﬂ on 20 .July 2006 whlch

300,000 ooq 5.00. per cent Fixed Rate Notes,

Luxembourg Stock Exchange.

zhmr e iy Chei e

Euro 400 I

The Notes to be issued have been rated

N «-"‘ \s- 'u‘,, ‘...J~-._,f
S&P: APA
'.I‘i'.‘.:;\' HEY) AT
Moody's: Aaa

Fitch Ratings Ltd.: AA+

As defined by Moody’s an Aaa rating means
that the Notes are judged to be of the highest
quality, with minimal credit nisk. As defined by
S&P, an AAA rating means that the Notes has
the highest rating assigned by S&P and that
the Issuer's capacity to meet its financial
commitment on the obligation is extremely
strong. As defined by Fitch an AA+ rating
means that the Notes are judged to be of a
very high credit quality and denote

- expectations of low credit risk. It indicates

very strong capacity for payment of financial
commitments and is not significantly
vulnerable to foreseeable events.

The Netherlands Authority for the Financial Markets (Autoritet Financiéle Markten) has provided
each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph

AD7475851




Kefalaiagoras in Gresce, Comasudn Nacional del Mercado de Valores (CNMV) in Spain, Autorité des
marchés finaciers (AMF) in France, trish Financial Regulatory Authority in Irefand, Commissione
Nazionale per le Societa e /a Borsa (CONSOB) in haly, Kredittilsynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in Sweden, Financial
Services Authority-(FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, Bundesanstalt fir Fmanzd:snstlefstungsaufs:cht (BaFm) in  Germany, Komisja
Paprerdw Wartosc:owych r G:e!d m Poland "and Finanstilsynet in Denmark with"a certificate of
approval attestlng that the Offenng Clrcular has been drawn up in accordance with the Prospectus
Directive. .; VA et er g
Notwuthstandmg the foregomg, no oﬁer of Notes to the pubhc may be made in any Relevant Member
with the Netheriands Authonty for th? Flnanclal Markets unless the Issuer advises such action has
been taken '

R USE CTre ST PR st

Lo (RN [N

4 . lntarr 3ts of natural and’ legal parsons involved in the Issue

Save as d:sg:losed |r1th3 Oﬁermg Curcular so far as the Issuer is aware, no person involved in the
offer of the Notes has an/mterest matena! to the offer.

. K s &
RIS .‘-‘.;

5 o R’aasors for tho offar astlmated net proceeds and total expenses

) (l) Reasons for the bffer
o \J ]

Litwt T Llshiwr TrE "ff'i s n

As per "Use of Proceeds” in the Offering

- - Circular
VR NP R A S Tl A
(ii) Estlmated net proceeds N ~USD 249,492, 500 plus USD 694 444 44
FIEREME I . ﬂéCfUéd mterest ‘ R F-HIAR
b Aot
(iti) Estimeated total expenses: USD 312,500 (compns:ng a combmed

management and underwriting commussuon)

6 Yleld (Fixed Rato Notea Only}

Ly 2

Indication of yield: ; o 5.02 per cent. per annum
e RS This is the yield-to-maturity and Is calculated
R T A as the rate of return anticipated on the Notes

as if they will be held until the Maturity Date.
: The calculation of the yield-to-maturity takes
t A Jei into account the Issue Price of the Notes, the
TheRLLTa e ) Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to the Maturity
Date. It is also assumed that a)l coupons are
P A reinvestad at the same rate.

' The yield is calculated at the Issue Date on
the basis of the Issue Price. It is NOT an
indication of future viald.

. v Vool
7 Histonc Interest rates (F!oating Rate Notes only}
Not Applmble '

8 ' Performance of Inde)dformula, axplanatlon of effect on value of investment and
assoclated risks and other Information concerning the underlylng (Index Linked Notes
only)

Not Applicable

AQT475851




10,

1

12

Parformance of rate[s] of exchangé and explanation of effect on value of investment

{Dual Currency Notes only)
Not Applicable’ @, O

. 1
d

Performance of underlying ’axplanatlon o? effect on value of investment and associated

. -l_.\.a")’ e

Not Apphcable ‘. __-‘ ! _" ,l -f l

L

Operatlonal mformatmn LT T e

0 (aﬁemporair’y ISIN Code!

t - LGt
oS
ff‘l. ",i"

)1 ISIN Cod: |

NN e

(i) (a) Temporary Common Code SRS

.2 .{b) Commmon.Code - b e
(iii) Fondscode: .
RO R IR
('V) German WKN.-quB.:;‘G‘IrT IO ST DAY YT B

V) Private Placemerit number *** .7 ."

(vi}  Anyclearing system(s) other, than
Eurcclear and Clearstream

Luxembourg and the relevant

number(s):

{vil). . Delivery: - .l -1 wodwoie o o

(viil) Names and addresses-of additionsi
Paying/ Dellvery Agent(s) (if any):

(x) ~ Names (and addresses) of | ..,
Calculation Agent(s} (rf diierent from
Codperatisve Centrale Raiffeisen-
Boerenleenbank p .A. (Rabobank
International)) =~

General

Tradeable Amount:

Time period during which the offer is open:
Description of the application process:

Daescription of possibility to reduce
subscriplions:

Manner for refunding excess amount paid by
applicants:

Minimum and/or maximurm amount of
application:

EIA x\t.'.E.‘_-. L

_ xs024422 ms R

[ LR I S,

| _028902262 S nan ,

Not Applicable

a nsks and Informatlon concaming the underiying (Equlty-Lmked Notes only)

._vf-n." ' . J.'

S,

X30289924620 _~ —n - i

0244223211 j: ( bny ) mia. o

'Not Applicable

Not Applicable

- -Not Applicable
. ._N?!:Qpplicable

- Delivery. against payment - 1
. Not/Applicable

. Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

‘Not Applicable

AD7475851



. Final Terms

COOPERATIEVE CENTRALE RAIFFE]SEN-BOERENLEENBANK B.A.
ey = (RABOBANK NEDERLAND)

(a coﬁperane formcd under thc law of the Netherlands thh its statutory seat in Amsterdam}
COOPERATIEVE CENTRALE RAIFFEISEN—BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH"

(Australian Business Number 70 003 917:655),:- -
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENT RALE RAIFFEISEN—BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore-Cortipany Registration:Number. F03634W) " . a
(a codperatie formed under the law of the Netherlands with:its statutory seat in Amsterdam)

O

" Euro 100,000,000,000 |
Global Medium-Term Note Prograh'nm o Ry
«'Due from seven days to perpetuity,..;...v. .. o
T SERIES NOT 171JA U "
TRANCHE NO 1_ I

e anay

JPY 1,000,000,000 Callable Fixed to Floating Rate Interest Notés 2007
.. due 27th March, . 2017......oc 000 o

AP L]
. f.|" -l!'(. ’ ML .

sisnh e

ISSlle Pl'lce 100 OOPe bAent Al 'v." At RS

.;‘|"lh in , SRt I FEIN
Ll ".r'....;.-'f‘ ;!41:.‘—.~1..'
" wd e LTI B
Daiwa Securities SMBC Europe e
v, LI .
3
‘ . s ] . '_:;
. -{" -~ - i :-':- ' I '-.“
Oj 53 )
e -
The date of these Final Terms is 23rd March, 2007 T e O
=E-
L2
o L

£ pricing/rabobk 2007214




PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions
set forth in the Offering Circular dated May 31, 2006, as supplemented by (i) a
Supplemental Offering Circular relatmg to the Issuer’s interim consolidated financial
statements for the six montiis ‘ended 30 June 2006 dated October 30, 2006 and- (ii) a
Supplemental Offering Circular‘datéd February 9, 2007 (together the ‘Offering Circular’)
which together “constitite 'a' base' prospectus for the purposes of the Prospectus Directive
(Directive 2003/71/EC) (the ‘Prospectus Directive’). This document constitutes the Final
Terms of the Notes described Heréin for the purposes of “Alticle”S.4 of the Prospectus
Directive and must be read in conjunction with the Offering ercular as so supplemented.
Full information on the Issuer and the offer of the Notes is only avaJIa'BIe on’ the basis of the
’ combmatlon of fhiese Final Terms ‘and the Offering Circiiiar, The Notes' wili-be issued on
“ithet tenns of these Fmal Terms réad’ together with the Offering Circular. Each Issuer accepts
responsibility 'for the mformanon cohtamed in these Final Terms which, when read together
with the Offering Circular, contains- all information that is material in the context of the
issue of the Notes. The Offering Circular is available for viewing at, and copies may be
'obta.lned from RabobanklNederland at Croeselaan 18, 3521 CB Utrecht, the Netherlands
and the prmmpal ofﬁce in Englénd bf the Arranger and of the Paying Agent in Luxembourg
' andLAmsterdam a.nd wwwboursc hl Ve

] > nfl . U' N ('\:)_'

1. Issuer: o 1 Cobperatieve Centrale Raiffeisen-
_ _ e S Boerenleenbank B.A7 (Kabobank
FITTT LT el T UL, Nederland)
2. (1) Series Number: R T 171 IA(* ST E el i
(ii) Tranche Number o RSN TN :c’_i.,‘.'.-i ;’qu' L B
3. Specified Currcncy or Currencles: ] apanese Yen (“IPY")
Loy n! " . l{J] oo
4. Aggregate Nommal Amount } ; )
ST W T T e T L e
(i) Series: JPY 1 000 QOO 000

(ii) Tranche: JPY 1 000 000 OOO

]

100.00 per cent. of the Aggregatc Nominal

5. Issue Price:
S e Amount”’
6.  Specificd Denominations: JPY 100 000, 000 .
7. (i) IssueDate: ~ > ' S 27th March, 2007
(ii) Interest Commencement Date
(if different from the Issue
Date): Not Applicablé
8. Maturity Date: 27th March, 2017

& pricing/rabobA2007-214



Peh .
CE e . 0 .

9, Domestic Note (if Domestic Note,
-there will be no gross-up for, \..n i, .
v mthholdmg tax) E vy T NO Ll
T I '":a;,z.-‘i SO RTINS
10. -, ;~,.Int_grpst. Bgas;_s;‘.;_-, bei L1000 . ]flxed Rate changmg to Floatmg Rate
LT any Tl e PR ImereSt b

‘ R ,r 247 10y (ﬁll‘}hergarnculprs spec1ﬁed below)

Co -"‘T“r\;.;"" Cevion 53"1Jtr,h SN !
1. -, Rodempnonﬂ’a)gnent Bams Ly ) Redemptlon at par,.:.._ "

LM R TP 4 - Jn N A Sl S TR L P Lasnooed iann A o
1 Change O,f].nterQSt or) -q! T _r_-’,-:.: 1(\ ‘_":—- WY b "‘ " ’ffj [' "f\ flﬂ!' Jera '

PR Redf‘mpngn[l;’ayment Bams SR ) leed Rate Intemst for the penod ﬁ'om, and

Coene T s e mp]udmg, the Issuc Da;g to, but excludmg,

roe _{,. v q_;h"',h,‘

27th March 2008 (thc “leed,Ratc

l- i :'.1;1 O JJ"'! lge!iOd;: e ,Tf:f'.': ) ‘5..4 '..' n_} -5’ .jé A
I whroalaiees 2 ety e waieia s
N BNl e ieree erefiftt;g Ffloatmg Rate Interest for the
o R per;ad from, and mcludmg, 27th March
’ N 2008 to, but:exciuding, the Maturity Date
(the “Floating Rate Period”™).
TR RS A HEDH ‘
13. Put/CaAl Optlons. e § Issuer Call
(_-.7_, _,;E A (further particulars specified below)
14. (i)  Status of the Notes: ;. | Senior ..., ¢l
(ii)  Date approval for issuance of it
Notes obtained: Not Apphcab]e
ST mes o RIS I D Fe R Ll
15. Method ot' dlstnbunon Non syndlcated
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE :
|\" .,. \)l ) ’x_ .
i6. Fixed Rate Note Provisions: Applicable
(i) Rate of Interestl o 3.60 per cent. per annum payable in arrear
e S . T by, 'J»"‘]
i) Interest Paymem Dates;, 27th March, 2008, adjusted maccordance
with Condition 10(h)(B)
(iii) Fixed Coupon Amounts: PY 3, 600'000 per JPY 100 000,000 in
St nominal amount -
(iv) Broken Amount: . -Not Applicable
(v) Day Count Fraction - -
(Condition 1(a)): 30/360 (unadjusted)

¥ pricing/rabobk2007.214 3




-(vi) Determination Daté(s)
. (Cendition 1(a)): B Not Applicable .

(vu) Other terms. relaung to the
method of calculatmg interest

for leed Rate Notes: Not Apphcable
T i e L T oS -
17. Floatmg Rate Prowsmns il Apphcablc
ty .'i.,.;‘,. J’,.t
(1) Interest Penod(s) The peried from, and including, 27th
oL Tl March 200810, but excluding, the first

Spemﬁed Interést Payimarnit Date and each
successive period from, and mcludmg a
Specified Intérést Paynient Date to, but

N excluding, the next succeedmg Specified
S N . Interest Payment Date.t  *

(i)  Specified Interest Pajafient “# 27th Match in éach year froimand
Dates: . . mcludmg 27th March 2009 to and

SRR including the Matun'fy Date ad_]usted in
accordance with Condition 10(h)(B)
. {(111) Busmess Day Convennon i Modlf' ed Followmg Busmess Day
, "L*,,; Conventlon _" R
O R TS ST SN B U Lu. SR g 1'.:‘.".!:1'.- o
(lv) Busmcss Ccmtre(s)’ '": ‘ London, Sydney and Tokyg
(Condmon l(a)] r:wr ’ T S
BTN TR WG L3 e

(v}  Mannerin which the Rhte(s) For each Interest Period, the Amount of
.of Interest is/are to be determined: Interest shall be calculated in accordance
P st e BT A with the following formula:

:-l ,l o 3_3"' . -’ B (AUD 157,043.88)(13)0\])_

R 10,000,000
(vi)  Inferest Pefibd:Daié(s)ff Not Applicable
(vii) Party responsxble for Credit Suisse International
calculating the Rate(s). of Intérest and o
Interest Amount(s) (lf not the : Any FXN determination made by the
Calculation Agent): - Calculation Agent will be consistent with

the related swap determination for the
swap entered into in relation to this issue.

(viii) Screen Rate Determination Applicable
(Condition 1(a}): T

- Reference Rate: =~ “FXN”, meaning the JPY/AUD foreign
' - exchange mid-market spot rate expressed

+. pricing/rabobk2007-214 4




- Interest Determination Date:

1 .
T T yo- L

- Relevant Screen Page:

EUREET S I

e ..SDA Dexmh,manon o
: (Conqun l(a)) s

L 'f';cx)

........

'\r\ /
l.u O3 IT i "":’ PP NS
" Margm(s)

NT T T i S

‘(3u) Mlmmum Rate of Intcrest

.,).(xii) - -Maximum, Rate.of Interest:

(xm_) Day Lount Fracnon
(Condltlon ](a)) e |
(xw) Fall back Hrowswns
roundmg prowswns, denommator
and any other terms’ relatmg t6 the
method of calculatmg interest on

Floating Rate Notes>if differéiit from

those set out in the Conditions:

P vob . Ta am wy T .
[ RTER TR DURRS S Ll TR | SAN SR

W, tey Yot 1 - ,f‘ Jeovay oy

£ pricing/rebotk2007-214

el follows .

as a number of JPY per AUD 1.00

10 {ten) London, Sydneéy and Tokyo
Business Days prior to the relevant
Spemﬁed Interest Payment Date (each such
date an “FX Detemunahon Date”).

Reuters Screcn “JPNU’ page (or such
other:page:as may replace such page on
that semce) as 0of 10:00 am. (Tokyo time)

L T S

"'"L T

Not Apphcableh

Not Applicable

Zero per cent. per annum

Pty

30/360 (unad_]usted)

If the JPY/AUD forelgn cxchangc mid-

'maﬂ(et spot rate does not appear on

“JPNU” (or such other page as may replace
such page on. that service) on any Interest
Deterrination Date, FXN wxll be
determined by the Calculation Agent as

o Ty 1']4 e ¢

“THe Caldulation Agent b}iii‘iéc".i;est five

leading reference banks (selected by the
Calculation Agent at its sole discretion) in
the Tokyo interbank market for their mid
market quotations of the JPY/AUD spot
exchange.rate at approximately 10:00 a.m.
Tokyo timie on such Interest Determination
Date. The highest and the lowest of such

. quotatlons will be dlsregarded and the
) arlthmetlc mean of the remaining three

quotations will be FXN.

Provided that, if only four quotations are
so provided, then FXN shall be the

_ arithmetic mean of such quotations without

regard to the highest and lowest values
quoted. If fewer than four quotations but at
least two quotations can be obtained then
FXN shall be the arithmetic mean of the




o e e quotations actually obtained by the

N o Calculation Agent.

If only one quotation is available, in that

v event, the Calculation Agent may

SUCIES determine that such quotation shall be

L FXN, and if no such quotation is available

Pl e or if the Calculation Agent determines in
its sole discretion that no suitable reference

bank who is prepared fo. quote is available,

the Calculatld’n'Agent w111 determme FXN

m Its sole dlsuretlon "

J.? AP B PO Ay hl-’.}‘.?‘u

. ;
R L B b4 _,

The Floatmg Rate Intercst Afridunt per

Specified Denomination will be payable in

JPY and rounded to the nearest whole JPY,
* with’ one half of one JPY bcmg rounded

rar \

up.

v
Rt
-

g g et e
18. Zero Coupon Note Provisions Not Apphcable

R EEre SPR L PI L T S B

19, Index Linked Interest Note

Provisions iz .1 Not Applicable .
:i.'.'n‘f_';f; N EL A
20. Equity Linked Interest Note RN T R RN
Provisions Sy Not Apphcable A

21. Dual Currency Note Provisions Not Applxcabic Lol

: ."r.'".".'l.'

PROVISIONS RELATING TO REDEMPTION et e

T A I N A T T
22 Call Option Apphcable

(i)  Optional Redemption Date(s): ,Each Interesr P_;yment Date and Specified
. - Interest Payment Date from and including

AR U ST 27" March 2C08 to'but excluding the
IR : Maturity Date
(i) Optional Redemption SoTtrLt
Amount(s) of each Note and SURLL e
method, if any, of calculation - .. .- -, )
of such amount(s): . . JPY 100,000,000 per Note of JPY

100,000,000 Specified Denomination

(ili) If redeemable in part: :  Not Applicable

»: pricing/rabotk2007.214 6



(iv) . Notice period: - The Issuer shall give notice of its intention
S to redeem the Notes not more than 10 (ten)
and not less than 5 (five) London, Sydney

o : ,k “ and Tokyo Business Days prior to the
e relevant Optional Redemption Date
‘23 . PutOption:: . - . Not Applicable
. - ,_1 4. ! '
.24, Fmal Redemptlon Amount (all
- . ;.- Notes except Equity Lmked
Redemption Notes and Index
Linked Redemption N otes) of
., cachNote . . .. .. JPY 100,000,000 per Note of JPY
SRS :’;;{' > ;f"'!“,.'r_';: " 100,000,000 Specified Denomination
25. . Final Rsedemptlon Amount (Equlty
S FinkKed Redemption lNotes) Not Applicable
26. -Final Redemption. Amonunt (Index
Linked Redemption Notes) Not Applicable
Coogib 4 R R I LSRRI | R B N it
27. Early Redemption Amount
TS S T R R
(i) Early Redemption Amount(s) cini
of each Note payable on
redemption for taxation SRV LIRS 13 Rl O
reasons (Condition7(c)) or an RN Sl
event of default (Condition
13) and/or the method of ancrdni e Gt
calculating the same (if
required or if different frem .- e vs 80 L ET e DLt deT
that set out in the Conditions):  As set out in the Conditions
(i) Redemption for taxation
<+ reasons permifted on'days . ' vsloe Dataes o
. o other than Interest Payment
= 1 .Dates (Condmon 7(c)) Yes in respect of Fixed Rate Period
crid i ol No in respect of Floating Rate Period
(i) Unmatured Coupons to N I
become void upon early L NS I T
redemption (Bearer Notes  * ~i..-~ * = . ' -
only) (Condition 10(f)): No in respect of Fixed Rate Period
Lol B Yes in respect of Floating Rate Peniod

(iv) Early Redemption-Amount of
each Note payable on
redemption pursuant to
Condition 7(g): . Not Applicable

1: pricing/rbobk2007-214 ) 7




GENERAL PROVISIONS APPLICABLE TO THE NOTES
28.  FormofNotes: ' - Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is
* exchangeable for Definitive Notes in the

s pBE A IO limited circumstances specified in the
) perma.nent Global Note
12000 A FONT O RN AN S o
29. Financial Centres (Condltlon lO(h)) L -
or other special provisions rélating to ' T I A
payment dates: . London, Sydney and Tokyo subject to
N i S & LiCondifion 10(h)(B) . '
O e R PR St :wn..;" v ne T
30. Talons for ﬁJture Coupons or¢
Receipts to bé’ attaclied t6 Definitive
Notes (and dates on’ whlch ‘such
Talons mature): - No e e ‘
D e RPN O S O L e
31. Details relating to PartlyPald Notes:
amount of eackrpayment’comprising "' v A RHETE AL TLs
the Issue Price and date on which _ ,
each payment is fg bk niddé‘and AT
consequences (if any) of failure to .
pay, including any right of the Issuer Jide
to forfeit the Notes and interest due .
on late payment: - Not Appl!cable SRS !
32. Details relatmg to Instalment Notes Not Apphcable' s 5
33. Redenomination, renominalisation . o
and reconventioning provisions: - ‘Not Applicabl¢ - '
34.  Consolidation provisions: Not -Applicable -+ "+« =
PR L T T
3s. Other terms or special conditions: So long as Bearer Notes are represented by a

~ permanent Global Note and the permanent
2" Global Note is held on behalf of Euroclear,
Clearstream, Luxembourg or any other
clearing system, notwithstanding Condition
17, notices to Noteholders may be given by
delivery of the relevant notice to that clearing
system for communication by it to entitled
* accountholders.

s: pricing/rabobk2007-214 . 8



Any notice thus delivered to that clearing

- system shall be deemed to haye been given to
’ the Noteholders on the day on which that
notice is delivered.to the clearing system.

DISTRIBUTION v s e an
36. . ) ._’(i) Ifgyﬁdlcated Mes And
ot addrcsses of Managers Not Applicable
TR i 37,

(ii) Stablhsmg Manager (1f any): Not Applicable

'{ l'\! i "lrﬂ’ RN e fE '71“] it :':

(iii) ManagersComrmssmn ¢ e NotApphca,ble. s o i

LRNER S TR o gl i PRITH NN “{’ i
37. Ifnon-syndlcated, name; and a,ddress
of Dealer: ~ Daiwa Securities SMBC Europe Limited

5.King William Street, . .- ;-
nrh Irp ot e (‘A'NTAX ':j’f'“ AU
Umtedegglo L T I

HE TRt l('i'.‘.}

1
-

cvt
38. Applicable TEFRA exemption: D Rules

raa b HEE I A
TN ‘x‘\.;, !‘alJT"!zr\

39. Additional selling restrictions: ., ,,,Not Appllcable, Ao T

'{’irrl T "m,.t“f" SN HENE

40. Subscription period: ; _I}IpyA,pphcal).le iR
G R TE g L
GENERAL Rt ’:"'1' s R AR -;'1.'..‘:'5 AN
sals tnoesinm Lims 2sielf el tislr s
41.  Additional steps that may only be SRR DA R
taken following approval by an -
Extraordinary Resolution in, | .., 1o oy qioieoq op piie foe ofens
accordance with Condition l4(a) Not Apphcable
[RRIS EELDIVLRI e SRS S NN I
42, The aggregate principal amountof .., ,).‘k G - e
Notes issued has been transated into
Euro at the rate 0f 0,006578 ;.- i a e .
producing a sum of (for Notes not
. ;dcnomlnated in Euro) o - ,-Euro,6,578,000
43, ‘In the case of Notes hsted on Eurohst
. by Euronext Amsterdam N. Ve Not Applicable

1 L
L

RESPONSIBILITY -
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

¥: pricing/rabobi2007-2 14 9
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PART B — OTHER INFORMATION

1. Listing
(i) Listing:
(ii) Admission to Trading:
(i) Estimate of total expenses
related to admission to
trading:
2. Ratings

Rating:

3. Operational Information
{i) ISIN Code:
(1) Common Code:
(iii) Fondscode:

(iv)  German WKN-code:

£ pricing/rabotd2007-214

None

1 o

Not Applicable
Not Applicable

The Notes have been rated:
S&P AAA

Moody’s :Aaa
Fitch Rating Ltd: AA+

As defined by Moody’s an Aaa rating
means that the Notes are judged to be of
the highest quality, with minimal credit
risk. As defined by Standard & Poor’s, an
AAA rating means that the Notes have the
highest rating assigned by Standard &
Poor’s and that the Issuer’s capacity to
meet its financial commitment on the
obligation is extremely strong. As defined
by Fitch an AA+ rating means that the
Notes are judged to be of a very high credit
quality and denote expectations of low
credit risk. It indicates very strong capacity
for payment of financial commitments and
15 not significantly vulnerable to
foreseeable events.

X§0291215324
029121532
Not Applicable

Not Applicable




(v)  Private Placement number Not Applicable

(vi)  Any clearing system(s) other than " "
Euroclear and Clearstream,
Luxembourg and the relevant
number(s): . /¢ .i0v., o Not Applicable

RSP S l".__Aa_-’_.g n

(vit) -‘Deli"éfyi’ Yiudit arfae st i .o Delivery against payment
D AT L AT 2R,

(viii) Names and addresses of. 5. . s vy L
additional or other Paymg Agen N SN :

I 7"¢ """ S ome ‘,‘ ‘.

coim GEANY) it 4 1 oo oo Not Appligable

(ix) Naes (ad addfesses) of = * 7T - o431
Calculatlon‘Agent(s) @if dlﬁereht Adai bodiddoe
, from Codperatieve Centrale = PIR AT sy G
Raiffeisen-Boerenleenbank B. A
(Rabobank Intematlonal))f 23473, CreditiSuisse International
#ien:0One Cabot Square
crrat iyilh 0 ondoi
L DM ﬁ”ﬁﬂQJ
sy g UK

-
Ao

Lok el Y T T
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e e e .
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Final Terms , .o YN8 A 3T
g "! TZaHL T
RS : SIS TH BN Bl A
COOPERATIEVE CENTRALE RAJFFEISEN-BOERENLEENBANK BA.
(RABOBANK NEDERLAND)

(a cobperatie formed under the law of the Netherlands with its statutory geat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFE]SEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIABRANCH -1 «*
(Australian Business Nurmber 78 003 917 655) ' oo
{a cobperatie formed undé{'(the Jaw of the Netherlands with its statutory seat in Amsterdam)
COQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEﬁNB!\NK B.A.
(RABOBANK NEDERLAND) SINGAF"ORE BRANCH’ T ;"’_h; ‘
(Singapore Company Registration Number’ #'53634 - e
{a cotperatie formed under the law of the Netheﬂand'g with its statuto,ry seat in Amsterdam)

"

(TR oy T oS PAPENYSf RN N

Jat,Tg .'1. DG J. (‘El.fro 100,000,000,000;.(J,’_:h_"}_'?, -t :{ o 4" y
3";:-'-§I'obal Mé&dium:Term Note Programme
Due from seven days to perpetuity

‘L SERIES NO: 1709A
TRANCHE NO: 1
HUF 10,000,000,000 7.00 per cent. Fixed Rate Notes 2007 due 12 March 2008

Issue Price: 88.950 per cent,
ABN AMRO Rabobank Internationai
Deutsche Bank KBC International Group

UBS Invastment Bank

The date of these Final Terms is 8 March 2007
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PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of tha Conditions set
forth in the offering circular dated 31 May 2006 as supplemented by (i) a supplemental offering
circular dated 30 October 2008 relating to the Issuer's interim-consolidated financial statements for
the six months ended 30 June 2006 and. (i) a supplementa! offering circutar dated 9 February
2007 relating to the increase of the programme limit to Euro 100, 000 000,000 (including a
replacement of the European Economic Area selling restriction) (together the Offermg Circular”)

which together constitute a base prospéctis ‘for the purposes of Aricle 5.4"of the Prospectus.
Directive (Directive 2003/71/EC) (the “Prospectus Directive”).-This document.constitutes the.

Final Terms of the Notes described herein and must be read in conjunction with ;the Offering
Circular, as so supplementad. Full mformatuon on the Issuer and the offer of the Notes is only
available on the basis of the comblnatuon ‘of these Final Tetris “and ‘the Oﬁ‘enng Circular. The
Issuer -accepts responsibility. for.the information-contained in these;Final Terms which, when read
together with the Offering Circular, contains all information that is material in the oontext of the
Issue of the Notes. The Oﬂ'ermg Ctrcular is available for \newmg at, and mpues may be obtained
from, Rabobank Nederland ‘at Croeselaan 18 a521CB Ulrecht the Netherlands and the principal
officé in England of the Arrgnger and of lhe Payang Agent in Luxembourg and Amsterdam and
wwwboursefu, -0 DT AEEITLS L

. N e [ . . .
B EF  Bar SAS X AAUOUR S A T o IR TANENRIN SR BRI 3 ERR

1 Issuer. A Cobperatleve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank Nederiand)
O I I T S e if A
2 (6] Series Numbet: ) 1709A
s L- N BT VM A S u-f:'::‘-f"..-.“,}-.:)'{ ot ")
@)  Tranche Number: 1 St g 0
3 Specified Currency or.Currencies: .. , Hungarian Forint ("HUF") . iy
4 Aggregate Nominal Amount: et il -ﬂ
()  Series: AERESLE L HUF A0, ooo’ooo 000 " -
{iy  Tranche: HUF 10, ooo 000,000 .- .-
5 Issue Price: 99.950 per cent. of the Aggregate Nominal
,:f.:' . ‘.'_-‘ ".o.‘ i Amount N “—, L -“I‘: ) oa. .‘_A...
6 Speciied Denominations:, ., . - ;. HUF 1.000.000 .- . .. .. ..
)] lssueDate: .. . . 12March2007. . ., - .. |
{ii) Interest Commencement Not Applicable "
Date (if different from tha .= * P S
Issue Date): -
8 Maturity Date: CUeoot M 42March20090 G0
9 Domestic Note: (if Domestic Note, No =~ - ' = - )
there will be no gross-up for .
withholding tax)
10 Interest Basis: ' ~ 7.00 per cent, Fixed Rate (further pamculars
' ‘ -7+ specified below)
11 Redemption/Payment Basis: ~ Redemption at par -
AD7463080/1.1/08 Mar 2007
2



12 Change of Interest or
Redempnoanayment Basis:
13° PuUCaII 0pt|ons PHT T T
0 . . \’u ' -4 R P ))\‘L

14 - _-4‘,-1-(i) Statusof the Notes

(u) Date app roval ’for issuance

. )
o b

.........

T Ve bf Notes obtaqu

', e - u s
! T A | VLD LT

15::: MMthofdJstnM :’, e el

LMY B L SRESs

Not Applicable

P

Not Appncame DI
Semor ;..J,ifk '\ o

P

 Not Apphcable“ il
3 :

S GEASHIOAN L T Iem e

Syry;bpﬁtgq_.,, QI s ~ '-'." SO

PROVISIONSRE‘LA‘I’IHGH’O‘INTEREST'(lF‘ A B :

ANY) PAYABLé SR T 60 DEST e Jium bes e, paabingel s e L ey v
moE skt edt e B st bng coeeel it soopadtae o .‘.nf HU OOl euiluis. L@ el u

1& Eumd RataNpte Prlovismns sel neaiPplicable oLl g e L

veer ani(iyfal e Rate o ifteresto T w0y OD‘peﬁ Oent per annﬂm payable annuaiiy in

:-:.‘ :- R T I '.‘l"’ a1 u' ."r‘ oL ~) an'ear 'h N b' Tt j ;—_‘:"-"

e ‘,r”" 1oRIgQen N """‘L"" Tl gunePloe T ogrrael an Lo

, (n) Inter;egt Paymentpatg(s)g ) g,12 Marcp ;n each* year,, c;omment,;mg on 12

ST SRR AT SUPR ) ‘-.' a5 mryaoT e ] el e L

i} leed C_oupon Amounts:

Marph 2008 and, er;dtpg an fhe Matumy Date‘ :

BV

subject to Condition 10(h}(A)

TR TV

. HUF 70,000 per HUF 1,000,000 in nominal

RIEH la'\ (v e 7 H C‘l N M o _"l'_'.’l:'.'—':
. _ 5 he amount o
vt d LA O A D Aneds el e ff

(iv) Broken Amounr

.}

v) Day Count Fraction
(Condition 1(a)):

(vi)  Detefminatidn Date(sy

¢

1.-“-.

"~ Not Applicable

geudiat e

' ActualiActuah-ICMA (unadjustad)

drredAerniyy "-.;_-

o

Intersit BapienDates ™01

(Condition 1(a)): G IEIRLGA e v
(vii)  Otherterms relatmg tothe, . Not Applicable P
mathod ofcalculatmg .
interest for Fixed Rate" © 1! BTt
s e o Netest e e dno g LS
17 Floating Rate Provisions '~ ™ Not Applicable
18 Zero Coupon Note Provisions ~ * ** NotApplicabfe’ “*7 " *'% '~
19 Index Linked Interest Note™ " * 7 Not Applicable  * ]
Provisions B8 Fugsiianeen, 01 1. e
20 Equity Linked Interast Note Not Applicable: < . -
Provisions o
21 Dual Currency Note Provisions:- 1, ¢, NotApplicable PR
PROVISIONS RELATING TO REDEMPTION .. : PRI
22 Call Option Not Applicable’ -
23 . Put Option L Not Applicable
24 Final Redemption A};rtount.(all Notes HUF 1,000,000 per Note of HUF 1,000,000

except Equity Linked Redemptlon
Notes and Index Linked

Specified Dencmination

AD7463080/1.1/08 Mar 2007



Redemption Notes) of Each Note

o L
25 Final Redemption Amount (Equity Not Applicable, ..
Linked Redemption Notes) P e
26 Final Redemption Amount (index NotApplicable - |, .- .. - - ..
Linked Redemption Notes) T R BT
27 Early Redemption Amount R IR I
()  Eary Redeniption  As-sét out in the Conditions &= -~
Amount(s) of a.eﬁch;r'?“%?e- L AU 1 I Cate
payable on redemption for S .

taxation reasons (Condition

7(c)) or an event’of detauli’ el ST e '
(Condition 13);; and/or.. the. AT R T (PR E e

method of calculating the

same (if required or if SR
different from that-set ot in. TV RSSO T e e

the Conditions):, _. , .. .- e rne gt

i) Redemption. for ' “{axation: Yes
reasons permitted . on:days.
other than Interest Payment

- Dates (Condition 7¢e)): .

(i} ., Unmatured :; -Coupons. .tc. Yes

become void ; upen . eary”

redemption (Bearer: Notes>

only) (Condition: 106} ; 227

(v) Earfy Redemption  Amount NotApplicable
of each Note payable on
Jnse s redemption; pursuant -: to)
Condition H{g).-i " v 1o vt
GENERAL PROVISIONS APPLICABLE TO * |
THE NOTES XLV RN .1:"" W
[ I TR

28 Form of Notes o " Bearer Notes

N T !

Temporary or permanent Global .- .. . Temporary Giobal Note exchangeable for a
Note/Certificate: """ permanent Global Note which is exchangeable
HETETERE T for Definitive Notes in the limited
_ 1. circumstances specified in the permanent
Global Note

VIR &) Tt

29 Financial Centre(s) (Conditioﬁ R Budapest, London and TARGET subject to
10(h)) or other special provisions__ ~ Condition 10(h)(A)

relating to payment dates:

30 Talons for future Couporis 05. . ~..- No
Receipts to be attached to Definitive
Notes {(and dates on which such

Talons mature).
31 Details relating to Partly Paid Notes: Not Applicable
AQ7463080/1.1/08 Mar 2007



amount of each payment
comprising the Issue Price and date
on which each payment is to bé
made and conseguences {if any) of
failure to pay, including any:right of
the Issuer to forfeit the Notes and
interest due on late payment:

32 Details relating to Instalment Nates;

33 Redenomination, renominalisation
and reconventioning provisions:

34 Consolidation provisions:
35 Cther terms or special conditions:
DISTRIBUTION

36 () if syndicated, names and
addresses of Managers:

R PR
NI e { IR S S B

ottt on,

LI L S ALl S T

. NotApplicable was

NOtApphé'ab]e NGRS VN
oy 3, Ao T nn

i
LG LeElL reiat

Not Appllwbie
Not‘AppIicabwr‘—-’ SN
S I

7 - f emern
Tobaur

oy Rt -~
> Lle. e PR O

ABN AMRO Bank"N v SR

250 Bishopsgate Pl

London EC2M 4AA s ¢ .2 s
United Kingdomit +; 207501

ety Tz et e gy
Cobpei%ﬂ‘eveuﬁ'.é:ri'tralé"ha'\lﬂaison-
Bosrenleenbank B.A..(Rabdbank:)
Internattonal) .v = aitie
Cropseldaan18 , i.o:im. s
3521 CB Wtrecht. L o3 {2
The b Netherlanda,‘.,r,.. oy

PP |

RFNTICN BT AT

Deuts"ho Bank AG;i London Branch
Winchester House: © "o

1 Great Winchester Street .. - .~

A=~
-

London ECoN2DB ~ T T T ...

. United Kingdom

' KBCBankNV - - TR
" Havenlaan 12
" GKD/ 8742

uBs Limlted

1080 Brussels
Belgium

O
-

100 leerpool Street

* London EC2M 2RH

i) Stabilising Manager (if any):

ABN AMRO Bank N.V.

United Kingdom

AQT463080/1.1/08 Mar 2007




iii) Managers’ Commission:

Combined management and "underwriting
commission of 0.125 per cent. and selling
concession of 1.00 per cent., in each case of

BILTer L the Aggregate Nominal Amount
37 - Ilfnon-syndicated, nameand " -~ NotApplicable . . ¢!
B addressof Dedler: = v= ATt
33‘ ) Apphcable TEFRA exefnptton f, D Rules
39 Additional selling restncﬂons. E a” Hungary
The Offering Circular may not be distributed to
ATt o the pubhc and the Nor?s may | not ba pubhcry or
T privately offered for sale, pumha§e or barter in
Hungary, other than ln compfranoe with the Act
CXX of 2001 on the Capital~Markets, as'
R L - L A S A B X L amended. o
.'L,I )
40 Subscriptich'period:” 7“5 Not Applicable
GENERAL o e
a1 Additional steps that mayonly b’ Not Applicable
taken fpllowing approval by:an. .~
Extraordinary Resolution in
accordance with Condition 12(a)'
42" The aggregate pnncupal amount of  Euro 39,610,000
“ Nbtes issued has been traf Iated
< " info Eilro'at'the rate’ ofO 003961
' producmg a shm df (fo_r_ Notes not
denommated‘m Euro) e e
el L EN AT
43 . .In lhe case of__l}l_ptes Iusted on,_.y Not Applicable
Euroilst by Euronext Amsterdam -+
BLA o 0L

by 12 e -
1 .

RSN P

. e T - : -
L . I

LlSTING AND ADMISSION TO TRADING APPLICATION

These Final Terms cornpnse the r nal terms requ:red to list and have admitted to trading the issue
of Notes described herein pursuant to.the Euro 100,000,000,000 Global Medium-Temn Note
Programme of the lssuer, . . . .. .,

RESPONSIBILITY . o
The Issuer accepts responsibility for the information contained-in these Final Tenmns.

1
.

Slgnedonbehalfofthelssuer T Te T e
&ng.._. e ! - - . LY.

Duly authonsed

AQ7463080/1.1/08 Mar 2007



PART_B_ - OTHER INFORMATION

1" 'LISTING | )
(i) Llstmg T T ) Luxembourg

(i) Admission to Trading: - 4+ .. ~  ° Application has been made for the Notes to
be admitted to trading on the, Official List of
. the Regulated Market of the Luxembourg.
- Stock Exchange ‘with' éffét from 12 March'

vy ok 2007 v Lomlswtihe -

1 TR Ut S NP SN L3 N SRS T

SR -

(m) ~ e Eshmate of total expenses' related Euro 1,030
TG0 e ainisgion to tradmg

S oy e mmiomeo ol 1-_,."5“.:".
2:; ;RATiNG.... WD oart ao 0TS AT
Rating: Ve The Notes to be issued under the
ez ac,s oy Programme have beenrated: ; - :

S&P: AAA
AR 'i:._?’_l N ‘:L,‘, Mmy’s' et gt Aaa_ ;T k: A

Fitch Ratlngs Lnr OrCRAG

NN ON ".«ri "_‘ T l""(?

CRYLT 0N, S e el
As daﬁned by. Moody s.anAaa ratlng means
thag the Notes are 1udged t6 be of the ‘
h:ghnst quayty wnh mmfmal rredn risk. As
def ned by Fltch an AA+ ratmg means that
the Notes are judged to be of a very high
credit qualrty and ‘denote expactatnons of low
credit fisk. it indicates’ Very- strong capacity
fof paymérit of financial Gommitments and is
not significantly vulnerable to foréseeable
events. As defined by Standard & Poor’s, an
AAA ratmg means that the Notes has.the. .
. _ hlghest ratlng assigned by Standard & '
T T Tl e e g Poorsand that the Issuer’s capacity to meet
ST e DAL e its financial commitment on the obﬁgatlon is

extremely strong. 7 7

3 NOTIFICATION

The Netherlands Authority'for-the Finaricial Markets: {Aiitoriteit Financisle Markten) has
provided each of the Commission bancaire, financiére et des assurances (CBFA) in
Belgium, Epitroph Kefalaiagoras in Greece, Comisién Nacicnal def Mercado de Valfores
(CNMV} in Spain, Autorité des marchés financiers {AMF) in France, lrish Financial
Regulatory Authority in ireland, Commissione Nazionale per l¢ Societd e la Borsa
(CONSOB] in Italy, Kredittilsynat in Norway, Financial Market Authority (FMA) in Austria,
Rahoitustarkastus in Finland, Finansinspektionan in Sweden, Financial Services Authority
(FSA) in United Kingdom, Commission de surveillance du secleur financier in Luxembouryg,

AD7483060/1.1/08 Mar 2007



Bundesanstaﬂ far Fmanzd;ensﬂenstungsaufs:cht (BaFin) in Germany, Komisja Papieréw
Wattoscxowych ! Gield in Poland and Finanstilsynet in Denmark with a certificate of
approval attesting that the Offering Circular has been drawn up in accordance’with the
Prospectus Directive. Gt

Notwithstanding the foregoing, no offer of Notes to.the public may be made qn any
Relevant Member State, which requires the Issuer o undentake any action in addition to
the filing of the Final Terms with the Netherlands Authority for the Financial Markets unless

-

and until the Issuer advises such actién has been taken. el

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE.OFFER -,

Save for any commission payable. to the Managers as set out in item 26(jii) of Part A of
these Final Terms, so far as thé “($suer' &’ aware, NO person involved Ifi the offér ‘of the

Notes has an interest material to the offer. ;, g s A el ()

REASONS FOR THE OFFER, ESTIMATED NET PFRQC%EDS AQQIQT@LEXPENSES
(i Reasons for the offer: Banking business
Hantog A wanit ")::"~ aVE GBS VG e
(ii) Estimated net proceeds HUF 9.882,500,000 ey 1 3E S d
{ii} Estimated total HUF 112,500,000 (compnising‘ gelling - '0
expenses: concession and'combined management and

undewvntlng commission only)

R S vivelsd o (o

YIELD

LT JE e TCOLR TN, L 5T A Sy
Indication of yield: 7. 027 per cent. per. annum ; ‘
This is the yield-to-maturity 'and’is calcufated as the
..oy Jate of retum anticipated.on the Notes as.if they will be
held until the Matunty Date The calculatlon of the
yield-to-maturity, takes th aocoum the issue price of
the Notes, the Aggregate Normnal Amount of the
Notes, the Rate of Interest, and the tlme to Maturity. It
is also assumed that. aH couppns are ramvested at the
same rate.

The yield is calculated at the issue Date on the basis
=i~ 0f the issue price of the-Notes. It is-NOT an indication
of future yield. ST
HISTORIC INTEREST RATES ¢z . o -2t SRR I RS S KL TS I S P
Not Applicable T S Tl ol ot
PERFORMANCE OF INDEX/FORMULA, EXPLANATION OF EFFECT ON VALUE OF

INVESTMENT AND ASSOCIATED RISKS AND OTHER INFORMATION CONCERNING
THE UNDERLYING RIS .

Not Applicable

VT i r s
Y3 LSRR A

PERFORMANCE OF RATES OF EXCHANGE AND EXPLANATION OF EFFECT ON
VALUE OF INVESTMENT . .

Not Applicable

A07463080/1.1/108 Mar 2007



10 PERFORMANCE OF UNDERLYING, EXPLANATION OF EFFECT ON VALUE .OF
.~ INVESTMENT AND ASSOCIATED RISKS AND INFORMATION CONCERNING THE
UNDERLYING - - -y arp 0 o heCoea o ‘.
Not Applicable e

:
1

1 OPERATIONALINFORMATION P R RS D e

T W iny

4 iy T
TRTRCTE I N

0] ISIN Code: .~_:»s--=—x30239353665 ceh maelmal e

e 2 HRATE AN I LIRS R LRI o I

(") T Common Code: "~ -V SV TURIN28938366. 0 AL e s B0 LT M

[ art . - -
M \ ii“,"{‘) ‘C':'

(m) Fondsoo_de

Tooratovar b e Lot o,

Not Appllcable

Toomise an 2z’ |

(v}  German WKN-code: Not Applicable’ " < -+3¢¥h o1+ 530 2 ar

PRI g IR ‘,7 R L N TR T
{v) Prlvate Pl'aceme(nt number “* Not Apphcéble T SR
LET 2L DNl S AR ol Sl SO
{vi) Any clearing system(s) other Not Appllceble

Ty ot J e
than Euroclearand <+ R R

Clearstream; Lucembourg & 5o " © ¢ =iy Wiy Do
 and the-relevant-numberts); - ¢ zir: wores TETIg -

o e ey e
A RIS 5] P AR ¢

(vii)  Delivery: ! “Defivefy against payment

(vii) Names and addrasses of Not Applicable

additional Paying/Deliver- = 7. . " -2 Vil ¥ R T
TR -:;&.' Agent(s) (if.any):. 1. -, gy e o LT

_4 '(fi)-:'; Names (and addresses) of :‘. N ct Applncable
- Calculatnon Agent(s)(if R .-l
“nn L ' dﬁemnt fl'om Cobperaheve SE ‘.\";'-_.3-:{
o X Centrale Ralﬁelsen SUEEt Y A
B Boerenleenbank B.A. - X
o ";(RabObank Internationaly): - 7 & o

R AT
12 Genaral < ettt ot Tge, vl RS T
Time pericd dunng which the:offer is- ~: - Noi Applicable
open: NIRRT
Description of the application process:  NotApplicable.- ;. <1, .. .=

Description of possibility to reduce Not Applicable
subscriptions: - . - . . _ ... , i .::1.“ ,__!’ e o

Manner for: rafundlng excess .amount . oo gt . -
paid by applicants: Not Applicable ) !

Minimum and/or maximum amount of

application; DR +  NotApplicable-
Method and time limit for paying up the

securities and for delivery of the Not Applicable

securities:

Manner and date in which results of the Not Applicable

AQ7483080/1.1/08 Mar 2007



offer are to be made public:

Procedure for exercise of any right of.
pre-emption, the negotiability of
subscription rights and the treatment-of
subscription rights not exercised:

Not Applicable

. .
. it : NETR e
' Dl LT, M S Ll 537y
Vol d DLtk St . °
Mol
R ERU I B i 'J: £ Poas
.-
AR Ler o e Todalll vl Lo
roow .
) - . MRS w2 L Wb ni
4 . 1. . . ~
R LT ) VoL iz
LTS T e PPN | s 1 5 I AU O S F sl IRbL I
3 Mot Tl oL in el Dol
- A R . -
. g BN FONNRUREY Ui BRA TS PR LR N
= . r . PR om s Fa. A 4o
P N LT Y RS T B- IV L S T iy
wlt
1, 4 .o
1 ROV LI
i - P NP
He .
i r -
. il T
[ SRR Lt (AR Iy 1.
ST S
":'.'.J“;. [N LF] 1
fege? o 7 e
v L \ e e
s MR -
SRR -l

. .
P ryoe
s A(
E
e s
- Y
i 2.
Tho
‘. [
FA TR
g s
G 2Tt
AR AR
R T
-
-0 v
M 3
;
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Final Terms nENTIYE

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{Australian Business Number 70 003 917 655)
(a cotperatie formed under the law of the Netherlands with its statutory seat in Amsterdam}

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{a colperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 100,000,00C,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1713A
TRANCHE NO: 1

EUR 300,000,000 Fixed Rate to Variable Option Notes 2007 due 30 March, 2022 (the “Notes")

Issue Price: 100.00 per cent.

Maerrill Lynch International

The date of these Final Terms is 28 March, 2007.




PART A - CONTRACTUAL TERMS
Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Offering Circular dated 31 May 2006, as supplemented by (i) a supplemental Offering Circular relating to
the Issuer’s interim consolidated financial statements for the six months ended 30 June 2006 dated 30
October 2006 and (ii) a supplemental offering cncular relating to the increase of ‘the programme limit to
Euro 100,000,000,000 and replacement of the European Economic Aréa selhng réstriction dated 9 February
2007 (together, the “Offering Circular”) which together constitute a base prospectus for the purposes of
Article 5.4 of the Prospectus Directive (Dm:cuve 2003!71/EC) (the “Prospectus Dlrectwc") “This document
constitutes the Final Terms of the Notes ‘described kerein and must be read in conjunction with the Offering
Circular. Full information on the Issuer, and: the wifer: of the Notes is only available on the basxs of the
combination of these Final Terms and the Oﬂ’enng Circular. The Issuer accepts respons1b1hty for the
information’ contamcd in’ these Fmﬂ Tetrms wh1ch v{vhefn read together with the Offering Circulaf, contains
all information that is material in the context of thie isste of the Notes. The Offering Circular is available for
viewing at, and copies'may ‘bé obtained froni; ' Rabobank Nederland at Croeselaan-18, 3521 CB Utrecht, the
Netherlands and the principal office iy England-o’f the Arranger and of the Paying Agent in Luxembourg and

Amsterdam:and www.bourseltus (v wl s e A E
B L L 11 1) LA TR P L U L PR SR |
Srhr e
'0 ] {1 N Ay 1
sf TL.‘J.,' . 'R B crneT 9 i
ol Ty | gof et
LK ;TJ be, Loe e T
ne Lo
P 3 1 4‘ ¥ ' ?7: PR i :
N ‘ bR e .—..{ ! T ‘.‘“ uort
J ! I ;':.JJ.J na T Voot
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Issuer: R

. ‘- S T e ';r]'rlr oty
(i) Senes Number nit T
!(ii) " Trancthumbcr Wi
TR I

-

Specified Cunexicgg..or Clm'ennes S s

Ag&'egateNommziAmonni' DL otINERaw

".l
\

sn . uvpnaatl ey

., i1SCTeS: -~ | i £

" -
RTINS I

U

oy et

r

RISEIL{G IR RS R
i Spec:ﬁcH‘Denomnauons

.%l'h i 4

g e syt g

.or

N TN Pont Vo By g

Issue Date:

M
(i)

Interest Commencement Date (if
different from the Issve Date):

Maturity Date:
Domestic Note:

Interest Basis:

noLuLn EI.]IR300 Q!QQ’QOO.';:v-V o

DM e SeE el

o mrelabey

Codperatieve Centrale Raiffeisen-
Boercnleenbank B.A (Rabobank cherla.nd)

J J I

1713A s 00T ,
PR N

IR RN 0 Sy S ) S DT Pt TR T S S

7 Em?(“.i.-:, J‘:)‘-‘ o —:i"'-. IR

n L I ,.'_f’\ N e L .
e P ST Ij"{f‘\_!-.u\'[_.:"'.'() o

o~

“t -y - - -
POVEH Lol oo edtneie:h L -

i) g Tra'nché--!t: i w10 EUR 300,000, 0001.‘&:1 wil nu '5:"51::1 wili L UL
v hoonlidionnees, swns e oedl L siron ) uqn-. W osdh Ban ore N -
ol ]ssuquct; n:‘:l (ST N UL ] PN FLEPRTaN ’ Rt Pcr Elcun.tal qf thc Aggrcga‘tt::m romm.a.l’

SV LI LI R EI ) P! COF SRR PO

EUR: 50,008 - dnds integral ‘multiples. of -EUR

- 11,600 %in .excessi thercof .up.-te and &inclndingr-,_-' o

EUR 99,000. No Notes in definitive forrh will , ",
be issued with a denomination above EUR
99,000.

30 March, 2007
Not Applicable

30 March, 2022
No

Fixed Ratc Interest for the period from, and
including, the Issuc Date to, but excluding the
Maturity Date or the Coupon Exchange Date (as
the case may be) (the “Fixed Rate Period”),
subject to the Issuer exercising is its option to
effect a Coupon Exchange, in which case the
Interest Basis will be Floating Rate Interest for
the period commencing on the Coupon
Exchange Date (as defined below) to, but
excluding the Maturity Date (the “Floating Rate
Period™)

REe RS ST IS ST AP

ST



“For the avoidance of doubt, following the
Coupon Exchange Date:

(a)  the provisions of item 16 of these Final
Terms ‘shiall be deemed not to apply for
the purposes of calculating interest for

Y - the immediately succeeding Interest
VL TIPS Period; and

:19°, ;.- =» (b)  the provisions of iterm17 of these Final
Tcrms shall be deemed to apply for the

ROV RY S 0.

ET.)
purposes of calculatmg interest" for
. ] each Interest Period l'ollowmg the
HOTONT LN S Cplinen Exchange Date _' s
slayitay . ovl Gial NN e lel T
Gl dm e et L labe o
“Coupon Exchange” .means qthe nght of the
. - e Issuer to change the lntcrest Basns from leed
R RN R DR R LY L RITEC Y K
' - PELEIL T A pate Interest to Floating - Rate” Intefest - as
SVt e ben swdn Beagy i ~specified in these Final Terms, 5.0, g
e gl 0T ael s e (fanber particulars specified below)
i Vool gsar ad nennd LT g
11 " Redcmptmnf?aymcntBam s+ - Redemption at par
12 Change pf Intetest or Redemptmn/Payment‘ “Applicable to the Interest Basis if the Issuer

treg T e )

“Bdgis: T B U0 e i el eyercices its option to effect a Coupon Exchange

L3N Y whole (but mot in part) on any Interest

At hencrs d mo vaay A g - o-aif PaymeptcDate . from; and. fucluding 30 March

chr sl ham s rnT e oxd, L.l 2010 up o and inchuding 30 March 2021 (the
85 L.ie e oatT ey “Coupon Exchange Date”).

"8 A% 3t The Teguer shall give notice of its intention to

oy wetd reptnl ape i, effect the Coupon. Exchangs op a.date not less

turtn s 5 oo e qthan 5 TARGET Business Days prior to the
oo relevant Interest Payment Date
[T B R T a0, . A
13 Put/Call Options: NotApphcab]e
14 i {1) o StamsoftheNotes Porratnt L tvigenior T E ol
v . 1Y sel . " ! PR T kA < e ! .

(n) Date appmval for tssuance of Notcs Not Apphcable
obtained: . . .

LI RS T
15 Method of dlstnbunon s s =.: Non-syndicated
PROVISIONS RELATING TO INTEREST (IF .
ANY) PAYABLE I U
16 Fixed Rate Note Provisions>-" + '~ | Applicable for the Fixed Rate Period
{1 Rate of Interest: 4.50 per éenf. per annum payable apnually in
arrear



17

@) . Interest Payment Date: . 30 March in each year from, and including 30

March, 2008 to, and including the Maturity Date,

subject to a Coupon Exchange
S Pt o '
(iif)  Fixed CouponAmount: . . EUR 2,250 per Note of EUR 50,000 Specified
- e am Denomination in nominal amount; and
Tang weristhoruat oo EUR 45.00 per Note of EUR 1,000 in rultiple
NPT o integral amount
(iv) & Broken Amount' Mm% st i, NotApplicable
(v)i . Day Cou;{f fracnon (Qondmon Actual/Actual JCMA), unadjusted
’ l(a}) . _
(vi) Detenmnalmn D&éié){Cogdmou Not Applicable
1)
gt
(vii)  Other terms relating to the ™" Not Applicable
. method of calculatmg mterest for
hxed Rate Notes: < S NEL UG
R A YL N PYTVAT i.u!f; ol ol
Floatmg Rate Prov1§|onsJ o e Apphcablc for the Floating Rate Period

) Interest Petiod(s): 1" ©=57 © 'Ji"ﬂ?f“.'"Thc period from, and inchiding, the Coupon
-Exchange Date to, but excluding, the first
Specified Interest Payment Date and each
TG, B g B3 A grocessive period "~ fron, Iarid - including’ a

voodad Boltrioge e e nt it

R A RO R £ VLN E LRSS B ot -;Ef.*-, smlﬁqd 'Imcrcs‘t gPayment Qatc to,_‘ but

- e excludmg, the next succeeding Spec:ﬁod Interest

PR I T, A R B IDEHIE S S § 8o

S L” vt U .;,':3 ‘.'.".'i':'-‘ PaymentDate

(u) Spcc:ﬁed Intérest- Pa-yment Date(s) 130 March in each year from, but excluding, the

et OE gefinaival Lz or 6o 3107 Coupon Exchange Date to and including the

MondTopnsdned s e Mattmty Date, adjusted in accordance with
Leoupan g B .- Condition 10(h)(A)

PR

. (iii)' . Busmcss’Da? Oonvennoﬂ" AR Follovnng Business Day Ceonvention for the

i £ -
o L Tl st O ROAST R

"\ purposes of payments only

e ‘1*:- =1

(v)  Business Contre(s) (Condmon """’ London and TARGET
l(a)) RIS TEH Te W I 2 4 LT IR
(¥) Manner in which the Rate(s) of -, ;. :- For each Interest Peripd, the Amount of Interest
Interest is/are to be determined: shall be calculated by applying the Refercnce
T OARTET R to- * each ™ "Specified “Denomination,

mult:plymg such sum by the Day Count Fraction
.y ze-nol and rounding the resultant figure to the nearest
cent, ha]f of any cent bemg rounded upwards

(vi)  Intcrest Period Date(s): Not Apphcable

{vii)  Party responsible for calculating . - ... Merrill Lynch Capital Services, Inc.
the Rate(s) of Imterest and Interest
Amount(s) (if not the Calculation -
Agent: .




18
19
20
21

'_ Zero Coupo_n Ni:te ?rovlslonil - '_

(viii)  Screen Rate Determination
(Condition 1{a)):

- Reference Rate: Gy

- Interest Defermination Date: <

- Relevant Screen Page:

(ix) ISDA Determination (Condition |

1{(a)):
(x)  Margin(s): [+/-]
(xi) Minimum Rate of Interest:
(xii) Maximum Rate of Interest:

{xiii) Day Count Fraction (Condition
1(2)):

{xiv}  Fall Back provisions, rounding
provisions, denominator and any

other terms rclatmg to the mcthod
of calculating intérest on Floaung ‘
Rate Notes, if different from these -

- Setout in the Conditions; . -

1

¥

B Not Applicable

Applicable

‘10yEURSwap’ meaning the mid-market 10 year
EUR swap rate, quoted on an annual 30/360 day
basis versus 6 month EURIBOR

-'2 TARGET Business Days prior to’ rhc ﬁrst day
" of each Thterest Period '+ - -

(L'f'l )”l cir

Reuters Page ISDAFIX2 or such other page as

. , may replacre}such page on, that semcc) as of

11:00 am. (Brussels Time)

NotApplicable ' 11, sy v/ reibgr tons o o0 F

ceael g o Lo
NotApplicable . ..., coivarioh e vt
NOtApp]{CGbl H1 oA, ]:_:771-_,".,:’:,]. V_h e 0y
NOtApﬁhcable for i Lan PN

itha Uennt e

Actual/Actual (ICMA) (unadlusted)

Poes Lt Flot: .

In the event that on any Interest Detm‘nmatlon

Date the Reference: Rate for. any reason cannot
, 1. reasonably be calculated, : the. Reference Rate

shall be determined by the Calculation Agent as
- the EUR-EURIBOR-Referenice Banks as defined
“in the’ZOOG ISDA- Dcfﬁuhons (a5 ‘pubhshed by

the* * Hiternatiotial | ‘Swaps T dnd Dcnvanves

Association, Inc.). R

In thc event that the Reference Rate for any
" redson cannot bé dalcuiateti by referénce to the
Rcférence Ratb ‘the Caiculaﬁon Agen( shall
determirie’ the référénce ‘Tate “(or & method for

. -~+determining such rate) taking into consideration

all ‘available  information that in good faith it
deems relevant. "¢ v .., o

The option“to elect a Coupon Exchanpe for the
purposes of calculating the Rate of Interest in
tespect of any Interest Period may only be
exercised once dunug the hfe of ihc Notcs

o

I

Index Lmkcd lnterest Note Provismns ’

Equ:ty Lmked lnterest Note Provmous

Dual Currency Note Provnsmns

“Not Applicable
Not Applicable

Not Applicable



PROVISIONS RELATING TO REDEMPTION

22 Call Option SR ¢ '~ Not Applicable
. AT 1 :
23 Put Gpdon T © et e Not Applicable
24 Final Redemption Amount (all Notes .., - 100.00 per cent. of the Specified Denomination
except Equity Linked Redemption ! Notes per Note
and Index Lmk.ed Redemption Notes) ot‘
Each Noge? « = r "R A7, e wy e I
25 " Final Redemption Amiocunt (Equlty r“?Not Applicable
Linked Redemption Notes) SE LT
26 Final Redemption Amount (Inge¥ Linked- “Not Applicable '+ * ".unr 2iafl 5700
Redemption Notes) b
27 Early Redemption Amount HEL s gen RS AR Fhcit
) Early Redemption Amoiilxli(sj'of e AESEE S
each Note payable on redemption. --:- P S ,
for taxatmn n:asons (Cond.ltlon
DAL TR Subtin D Tl 1 T
7(c)) G780 event of adtanié ’ R
{Condition 13) and/or the method a
T ofcaiculatmg ‘the §ame’ (1frcqu1rcd RETE z if oy
"I Wopif different ﬁ'omthat sef gutin " ** TERTOIR TIAL fied e
| e Condltlogs) A “'As sct outmthe Condmons L !{'
T RTINS S S T B ru,u:“ M
(ii) - .;Redemption -for taxation reasons .Yes, for the: Fued Rate Pmod v

... permitied, on~ days-: other;-than

.:No, for the Floatmg Rate Inferest Period

- ¢o- .. Interest Payment D%?.ﬁsd(si._?mi_mor!-.-,,

T(CD: RISIE LI AU N
', T el i A T s, b
(iii) . Unmatured Coupons o becomc Yes
. v01d upon early redempuon [Bearer o
" 'Notes only) (Condltlon 10(1)) .
(iv)  -Early Redemption Amount of cach . Not Applicable
" . . Note pdyable “on ::redémption -
pursuant to Condition 7(g): = .. it~ 7
GENERAL PROVISIONS APPLICABLE TO THE
NOTES . - S BT LI T
28 Forwm of Notes ‘ nn "Bearer Notes
Tcmporary or pcrmanem Global " "5. Temporary Global Note exchangeable for a
Note/Certificate: e R “-permanent Global Note which is exchangeable

Financial Centre(s) (Condition 10(h)) or
other special provisions relating to payment-
dates:

29

. _for Definitive Notes in the limited circumstances
specxﬁed in the permanent Global Note

London and TARGET sub_] ect to Condltlon 1001)
“(A)




30

31

32

33

34
35

Talons for future Coupons or Receipts to be
attached to Definitive Notes {(and dates on
which such Talons mature);

Details relating te Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each payment
is to be made and consequences (if an{y)’o'f

failure to pay, including any right of ‘the

Issuer to forfeit the Notes and interest due
on late payment:
Details relating to Instalment the,s[: e

Amount of each instalment, date on n;ﬁich
each payment is to be made;

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Other terms or special conditions:

DISTRIBUTION

36

37

38
39

(i) If syndicated, names and addresses
of Managers:

(ii) Stabilising Manager {if any):
(iii) Managers’ Commission:

If non-syndicated, name and address of
Dealer:

Additional TEFRA exemption:

Additional selling restrictions:

No
Not Applicable ., - . .- -
LA KT . i
Lot : P
Sl LGy Ut ' ey -
a5 Teol o P
PR N
Not Applicable
7 p?l b S Tt T e T |
EOASPNNS R 2 PP SOV
Not Applicable
Not Applicable

In relation to any issue of Notes which have a
denomination consisting of the minimum
Specified Denomination plus a higher integral
multiple of another smaller amount, it is possible
that the Notes may be traded in amount in excess
of EUR 50,000 that are not integral muttiples of
EUR 50,000. in such a case a Notcholder who,
as a result of trading such amounts, holds a
principal amount of less than the minimum
Specified Denomination may not receive a
definitive Note in respect of such holding
(should definitive Notes be printed) and would
need to purchase a principal amount of Notes
such that its holding amount to a Specified
Denomination.

Not Applicable

Not Applicable

None

Merrill Lynch [nternational
Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

United Kingdom

D Rules

Not Applicable




40 Subscription period: ~ Not Applicable
GENERAL . R . I

41 Additional steps that may only be taken Not Applicable
following approval by an Extraordinary - R Co
Resotution in accordance with Condition T P ¥ 1 T N

14(a): I A O ORI PR O

42 The aggregate principal amount of Notes Nogii\ﬁisifcablé‘ - ;b o .
R LR AR < L A A

issued has been translated into Euro at the
rate of [#®], producing a sum of (for Notes
not denominated in Euro):

[JRS TR Ihd S TPRLUR MR LA+ LS LI

omntee b etor el

43 In the case of Notes listed on Eurohstby s 'yNot Applicéi)i!e'?'
Euronext Amsterdam N.V.: wihe Ger st A umisfate Aire T Ll L

cshan o8 1w lasaryur oo

ol Gons o W -1 R TR A L AR LR LI VTR
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L PV I RL AR Al

PEEEE e Aty s e e s e
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LISTING AND ADMISSION TO TRADING APPLICATION |

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes
described herein pursuant to the Euro 100,000,000,000 Global Medium Term Note Programme of Rabobank
Nederland., |

- VoLt . o .
PRI S S T S PR NN ; tar iy

RESPONSIBILITY - ' e HER I

' T S NP o I O
The Issuer accepts responsibility for the information contained in these Final Terms.
o T L STR IR LR S H P SO I, T PR !
EF AR A R
Signed on behaif of the Issuer: coo-
. e
LY e
By: wersrensressrnienn T Lty
thfep, ese oy
T L R R R KN
Al Medor o Lose o
ey e o e Db T T
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3

risks and other information concerning the underlying

PART B - OTHER INFORMATION

Listing L
(i) Listing: PR P T LO
{ii) Admission to Trading:

s o um e,

(i} Estimate of total expenses relared

to admission to trading:
Ratings
Rating:

PR R} Lo - - &0

Luxembourg.. ' - --

Application has been made for the Notes to be
admitted to trading on the Luxembourg Stock
Exchange with gf;‘cct from 30 March 2008

Cooardne e v crulr e el e
_EUR 8,425
A SAT PR VISP D SO
AN .’""‘ .
N
S&P: ~. AAA ,
S o \ Ny Y
Moody’s: ;c\Aaa \-~:
(S

o,
Fitch Ratings Ltd.: A.A\+ \\ A i

\\ .
As defined by Moody’s an Aaa rating m:\m;a that

the Notes are judged to be of the highest quality;
with minimal credit risk. As defined by Fitchan ™ -
AA+ mating means that the Notes are judged to

be of a very high credit quality and denote
expectations of low credit risk. It indicates very
strong capacity for payment of financial
commitments and is not significantly vulnerable

to foreseeable events. As defined by Standard &
Poor’s, an AAA rating means that the Notes has

the highest rating assigned by Standard & Poor’s

and that the Issuer’s capacity to meet its
financial commitment on the obligation is
extremely strong.

Performance of index/formula, explanation of effect on value of investment and associated

Not Applicable

4 Operational information

(i) ISIN Code:

(i) Cormmon Code:

(iif) WKN (German security code):
(iv) Fondscode:

(v} _Private Placement number:

XS50292328068
029232806

Not Applicable
Not Applicable
Not Applicable



(vi) Any clearing system{s} other than Euroclear
and Clearstrearn, Luxembourg and the
relevant number(s):

(vii) Delivery:

(viii) Names and addresses of additional or other
Paying Agents (if any):

(ix) Name (and addresses) of Calculation

Agent(s) (if different from Cobperatieve
Centrale Raiffeisen-Boerenleenbank B.A.

{Rabobarik Nederland)
5 General
Tradeable Amount:

Time Period during which the offer is open

Description of the allocation process:

Description of the possibility to reduce subscriptions:
Manner for refunding excess amount paid by applicants
Minimum and/or maximum amount of application:

Method and time limit for paying up the securities and
for delivery of the securities:

Manner and date in which results of the offer are to be
made public:

Procedure for exercise of any right of pre-emption, the
negotiability of subscription rights and the treatment of
subscription rights not exercised:

Not Applicable

Delivery against payment*
AT

Not Applicable ; < 1. |

B S T VI
[rmgisvr e

Memill Lynch Capital Services, Inc. (or its
successor) Merrill Lynch Financial Centre 2
King Edward Street London EC1A 1HQUnited
Kingdom

So long as the Notes arc represented by a
ternporary Global Note or permanent Global
Note and the relevant clearing systemy(s) so
permit, the Notes will be tradeable only in the
minimum authorised denomination of EUR
50,000 and higher integral multiples of EUR
1,000, notwithstanding that no definitive notes
will be issued with a denomination above EUR
99,000

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Not Applicable




FINAL TERMS

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. (RABOBANK
NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. (RABOBANK
NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1712A

TRANCHE NO: 1
USD 10,600,000 Callable Floating Rate Corridor Notes 2007 due March 2017

Issue Price 100.00 per cent.

Nomura International

,..,
L TR RITS

Itl.
g

U:‘z:\!_a:.)._l‘d

[N
~a

The date of the Final Terms is 12th March, 2007 .7




PART A CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Condltlons set forth
in the offering circular dated May 31, 2006, as supplemented by (i) a supplemental offering circular
relating to the Issuer’s interim consolidated financial statements for the six months ended June 30,
2006 dated October 30, 2006 and (ii) a supplemental offering circular relatmg to'the increase of the
programme limit to Euro 100,000,000,000 and replacement of. the European Economic Area selling
restriction dated February 9, 2007 (together, the “Offering Circular”) which togcther constitute a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71fEC) (Lhe ‘Prospectus
Directive’). This document constitute$ the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Offering Circular,
as 5o sup‘p]emented Full mfonnat:on on the Issuer and the offer of the Notes is only available on the
basis ‘of the combmatlon ‘of thesé Final” Tcrms and the Offering Circular. The Notes WHll'be iséued on ©
the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in-these Final Terms which, when read together with the
Offering Circular, contains all information that is;material in the context of the issuc of the Notes. The .
Offering Circular is available for v1ew1ng at, and copies may t be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, fli¢ 'Netherlands and" the pnnclpal ‘offide-in England of the
Ammger and of the Paymg Agent in Luxembourg and Amsterdam and www.bourse.lu:’ *
e, G- N TR TR T R TIRE T E R HRAREE
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1 Issuer:
I, o Toanie s o
2 @ Series Number L '

(ii)-' 'I‘ranche,Numbcr )

[CFUA R

3 Specified Currency.or Cunencxes*

4 Aggregate Noml Amount

Ty oo

T USDi'l-.Q,-QOQeQQQJ:;r-:m f‘:'i.'J.." WP

i - Senep. vy

T A
= A W I O

Yoy Tranche sraliariton e Tsyy

o Cdﬁ;;eratiéve Cértrale Raiffeisen-

Boerenleenbank B.A. (Rabobank Nederland)

1712A
R I S s
1

::.rrij_“_gru, 7

)

Umte.d States Dollars USD”) :

Tt by S T | PRI

PO, _4'.‘1 o, e o ot
R W

- USD 10'000 000 sutvs @t it Ll ui

B L LT ARV vl e i edh m Tgznl e gl e Do s
5 Issue Pnce S 0000 pn:r ccnt o}‘ ﬂle Aggregate Nommal
Toatel Lol ad rwnt T pniw O ad. shidae gy o Dt
- S Amount . .
R S I SRR UH SR n BT B r:r..‘ freiL oot TG s
6 Spemﬁcd Denoxmnanons s w37 faneh 5 U8D 1000Qu0n pecss w3 f 7t 12 g -
I Voinatans okt ETSINTIRE s R DRl AT B LI G ek i e T
700 e ot Oy Mg 007 17 7 it 1D
Lo Soroa bk o v esia 2 bos o6 aoaerals 10l silaie e el vt s

] (ll) Intercst Cqmmccment Date (if,
different from the Issue Pate): ... ;.

8 Maturity Date:

9 Domestic Note: (if Domestic Note, there
will be no gross-up for withholding tax)

10 Interest Basis:

11 Redemption/Payment Basis:

12 Change of Interest or Redemption/Payment
Basis:

13 Put/Call Options:

14 ()  Status of the Notes:

(ii) Date approval for issuance of Notes
obtained:

15 Method of distribution:

‘NotApghcable e IR

[T SN ¢ ST PR

. Kl
Pl ,_.._n.-l._n MR RN R ]...- !:I 1_!...‘.-]“ IR S P

The Specified Interest Payment Date falling m
or nearest to March, 2017

No

Floating Rate Notes
(further particulars specified below)

Redemption at par
Not Applicable

Issuer Call
(further particulars specified below)

Senior

Not Applicable

Non-syndicated

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16 Fixed Rate Note Provisions

17 Floating Rate Provisions
’ @) Interest Period(s):

Not Applicable

Applicable

The period from and including the Issue Date
to but excluding the first Specified Interest
Payment Date and each successive period from
and including 2 Specified Interest Payment




- - Date to but excluding the next following
' Specified Interest Payment Date

. a . Speciﬁcd Interest P_a};men:t Dates:  Interest will be payable guarterly in arrear on
: : BRI 14th March, 14th June, 14th September and

Lo j., « . 14th December in each year, from and
e ) including 14th June, 2007 to and including the
I e Matu.rlty Date
(iii) -  Business Day Convention: ., ... Following Business Day Convention

(1v) & "Busmeés 3 Centre(s) 2. (Condltlon London and New York

N 1(3)) om0 s
R K Yol s B
. (y)'u Manner m w}uch the Rate(s) of The Interest Amount per Specified
o o0 Interest 1s/are tobe determmed Denomination (*I"’) for each Interest Period
' -, ..  shall be calculated by the Calculation Agent in
" accordance with the formula below.
Datha raly AT oo Ml VI BT v
. N o 4 1 = Specified Denomination x (Floating Rate
PR P L fie 0
el el < E e meime LT epf Option + Margin) x b/B x Day Count
o ' L 3 Fraction
PN BTSN S LT BRI 1 5L L/
' Where:
i d Ty Ve i LTS Lo
N “Floating Rate Option” means the rate as set
. n N out in item 17(ix) below '
’ [EPLES PN L3207 G v
R RS AT A SO TR B LR N P4 “Margin” means the rate as set out in item
T D £ B AN N NI ST S FETSRL AL 17(x) below
e e G b e 0 L el .
T ) - "b" means the number of calendar days in the
Lo C RS relevant Interest Period as determined by the
T ra s sae TEE e oy e Calculation Agent, on which the Reference
et e 0 m Spread as observed on such calendar day fixes
: . ;w13 on or above -0.05 per cent, for that Interest
L " Period. For these purposes, if a calendar day
oo S e within the relevant Interest Period but prior to

S R the Rate Cut Off Date is not a U.S.
1 Crowemoer oy GXTIACTL Government Securities Business Day, then the
P LA T L Reference Spread for such calendar day will be
. o deemed to be the Reference Spread for the
o U.S. Government Securities Business Day
immediately preceding such calendar day. The
mtos T Reference Spread in respect of a calendar day
e T ST within the relevant Interest Period that falls
o R after the relevant Rate Cut Off Date through to
the end of such Interest Period shall be the
N o . . Reference Spread on the relevant Rate Cut Off
Cosse T T ¢ T T Date for that Interest Period

. : . "B" means the total number of calendar days
e . - in the same Interest Period as that for the
’ ' purpose of “b” above, except that if the Notes
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19}

are to be redeemed other than on a Specified
Interest Payment Date in any Interest Period, B
means, in relation to that Interest Period, the
total number of calendar days from and
including the Specified Interest Payment Date
immediately preceding the due date for
redemption to but excluding the due date for
redemption.

“U.S. GoVerniitentSecufitiés Business Day”

+..means gvery,day except g Saturday, Sunday or

a day on which the Bond Market Association
recommends that the ﬁxed mcome deparlments

A M
of }ts 1;1emlj)crs te clo ed for tﬁe entire day for
puipose of miaﬁig' “he US. Government

Securities.

“Rate Cut Off Date” means the day which is
the fifth (5) U.S. Govemment Securities
Business Day prior to the Specified Interest
Payment Date for the relevant Interest Period

“Reference Spread” means 10yr CMS — 2yr
CMS

“10yr CMS” means “USD-ISDA-Swap Rate”
(as defined in the Annex to the 2000 ISDA
Definitions (June 2000 Version)) with a
Designated Maturity of 10 years and with the
modifications that “Reset Date” will be
replaced with “U.S. Government Securities
Business Day” and “on the day that is two U.S.
Government  Securifies Business Days
preceding that Reset Date™ shall be replaced
with “on that day”. If Reuters Screen
ISDAFIX1 Page is cancelled or unavailable
the fall back provisions as set out under the
definition of “USD-ISDA-Swap Rate” (as
defined in the Annex to the 2000 ISDA
Definitions (June 2000 Version)) shall apply
with a Designated Maturity of 10 years and
with the modifications that “Reset Date” will
be replaced with “U.S. Government Securities
Bustness Day” and *on the day that is two U.S.
Government  Securities Business Days
preceding that Reset Date” shall be replaced
with “on that day” and that the expression
“Calculation Agent” shall mean “Nomura




(Vi)

(vii)

(viii)

(ix)

- - Floati‘n’g Rate Oi')tion:.

2 PN : -
'1’:")" :: . B 4’ Ly
ol it Y L 5 |
N ,
foobex zivsong hobneo 1o
. .
e s oo B od e rebann
< i
| ‘.{;'C'.i' I 1"
o~ [
PRI B I 1y
e e
RIS AR
T — S S r-
Lt i ASTL] i) ¢ [T
- L -
- 4 1 4 a. -
1V Llay ity A

",
A AT ST

Interest Penod Date(s):x

International plc”

“2yr CMS” means “USD-ISDA-Swap Rate”
(as defined_in the Annex to the 2000 ISDA
Definitions (June 2000 Vcrsmn)) with a
Designatéd” Matunty of 2 years-and with the
modifications;-that “Reset Date” will be
replaced with “U.S. Government Securities
Business Day and “on the day that is two U.S.
qde;;el"ﬁment Secunt:es Business Days
precedmg that Reset Date“ shall be replaced
'w1 i “Gn' that” day” " "If Reuters Screen
B lSDAFIXI Page is cance]led or unavailable

N -,|

S s Xt
) the fail’ back provnsmns as set out under the

definition ‘of “USD: ISDA-Swap Rate” (as

defined in, the Annex to the 2000 lSDA-,

Definitions (June 2000 Versmn)) shall appIy
with 8 Designated Matority of 2 yeafs iind with

the.modifications :that ;\Resét Date’l will be ..
replaced with, 'US Govemment Secunhes;

-

Business Day" and “on the day thatis two US.

‘Govemmment ~ *iSecurities’ # Business -

with “on that day” and that the expression
“Calculation:| Agent”:".shall *iméan “Nomura
International plc™

“Calculation means Nomura

International plc

Agent”

Not Applicable

. Party responsible ;for: calculatmghNomura Intematlonal plc

the Rate(s) of Interest-and Tnierest - .,

Amount(s) (if not the Calculation
Agent):

; . . '
. . L e
wlocara g . '

Screen  Rate | Determination

(Condition 1(a)):

ISDA Determination = (Condition

1(a)):

RN A

- Designated Maturlty A

. Reset Date: : C

- ISDA Definitions: (if different
from those set out in the

Not Applicable ,
I L TR

Apphcable

USD-LIBOR-BBA

3 months

The first day of the relevant Interest Period

Not Applicable

Days -
preceding that Reset Date” ghall be replaced .



Conditions)

G0 Magins): . .
'txi) Mlmmurn Rate of Interest:
(le1) .Maxlmum l;ate ot" I;ne;e:s;
© (xiii) Day Count Ffactwnfi-(Condltion
RS l(a)) Wy bande
(xv) Fall back Prov\,!.'isw‘f;s’, - ;oﬁldmg

r prcmsmns' denommator and any
. ot.hcrﬂtcrms relatmg to, the method

Ll

Ratc Notcs 1f dlﬁ"crcnt from thosc

S S ST

Vo set put m,the Condmons

18- Zero Coupon‘Note Provisions k:

"\'.“‘ i AR TS BTN & W N

Gortingt ez
TGN

ﬂ.-l:.

L8

+ 1.60 per cent. per annum
Zero per cent. per annum
Not Applicable

Actual/360 (unadjusted)

The resultant figure of the formula mentioned
in item 17(v) above shall be rounded to the
nearcst whole USD cent, wit.h USD 0. 005

number shall be deemed to be ZET0.

Not Applicable
Not Applicable
Not Applicable

Applicable

The Specified Interest Payment Dates falling
in March, June, September and December in
each year from and including the Specified
Interest Payment Date falling in March, 2008
to and including the Specified Interest
Payment Date.falling in December, 2016 -

USD 10,000:per Note of USD 10,000 -

and method, if any, of calculation of : specified, dcnormnanon s

19 lndex Lmked Jnterest the P{ovisions
20 Eqmty ‘Linked Interest Note Provisions:
21°° Dual Currency Note vaiémns - t
.-t V{ i an L;l"' 4 FROAN TR
PROVISIONS RELATING TO‘REDEMPTION
22' CCall Optlon Tene o ¥ all v e
! !.; ‘ L\ N h"”' ’\'\I " .rJ.\-V
- Optional Rcdcmp!'on Datcs
_:(1 RN FORET o ﬁ
VT ORI ARSI AT A S
S TN I PN
(ii)  Optional v Redemption. . Amount(s)",
such amount(s):
(iii) Ifredeemable in part:
(iv)  Option Exercise Date(s): ' *
(v) Description of any othcr Issucr s
option: "
(vi) _ Notice period: .
23 Put Option

oL,

Not Applicable

*'Not Applicable

Ay
Not Apphcable .

The Issuer shall give notice of such intention
to redeem the Notes, in whole but not in part,
not less than five (5) London and New York
Business Days' prior to the relevant Optional
Rcdemptlon Datc T

Not Apphcab‘e




24  Final Redemption Amount (all Notes

except Equity Linked Redemption Notes -

and Index Linked Redemption Notes) of
Each Note

* " Not Applicable

USD10,000 per } ‘\Iote of USD10,000 spec:ﬁcd :
denommation

A

Not Applicable

‘-f_.'.}.._ NN I BCPERN

25 Final Redemption Amount (Equity

Linked Redemption Notes) LoooEend
26 Final Redemption Amount (Index

Linked Redemption Notes) . ... = :; .
27 Early Redemption Amount ; .., . ...’

(i) Early Redemption Amount(s) of
each Note payabler on.; redempnon
_for taxatlon TEasons (_Condmon
7(c)) or’ ifn' Jf:‘.ve'ﬁ't = of default
(Condmon 1;3) and/or the method of
ca]culat:mg tﬁe same &f requu-cd or
- if different from that sct out 1n “the

NI i S R ol B
Condltlonsb .
v LONEC 5y TR (5

(u) > Redemptlon forx taxafion ,.reasons

., (s -permitted.. on ., days ‘.ch.er; ;than

.. ;+ Interest Payment Dates (Condition
SRR ) SRR AR PRSI TS

{(iil) - ‘Unmiatured - Coupons to’* bécome

2" void Giponearty Tédefmption (Bearer
Notes only) (Condition 10(f)): -~

{iv) Early Redemption Amount of each

Note payable on, .redemption .. ;.

pursuant to Condmon T(g)

PR >R P AP

Yes, as per Conditiens -

No

Yes

Not Applicable

SRS L) S m et :

GENERAL PROVISIONS APPLICABLE TO,THE NOTES - . |

28 Form of Notes N R T

29 Financial Centre(s) (Condition 10(h)) or
other special provisions relating to payment
dates

30 . Talons for future Coupons or Rece1pts to bc
attached to Definitive Notes: (and dates on
which such Talons mature):

Bearer Notes ...,

Temporary Global Note exchangeable for a
permanent Global Note which is exchangeable
for Definitive Notes in the limited
circumstances specified in the permanent
Global Note

London and New York, sub]ect to Condmon
l 0 (h) A vi' T

No




31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising the - . S .
Issue Price and date on which each payment
is to be made and consequences (if any) of
failure to pay, including any, right of the _ s -
Issuer to forfeit the Notes and interest due ' ol ehes g
on late payment: ‘

AR R B O I L ST R L L
32 Details relating to Instalment Notes: Not Applicable .0 s Tt a0 o
33  Redenomination, renominalisation and Not Applicable” % poflante » o
reconventioning provisions: i ... =¥ o fzde anh L comsed sl
34 Consolidation provisions: NotApphcable Send wbvo A o
"""" AR A IR oY
35  Other terms or special conditions .So Iong as Bearcr Notes are d(epresented by a
.\ hennanent Global Note o Ahe permanent

) Global Note 1s held on ‘behalf ‘of Euroclear,

A R FTY T Y

_ Clearstream Luxr;-mlggnﬁg: ;or any other
cleanng systcm, notvmhstandmg Condmon 17,
notices to Noteholdérs may be given by

1 delivery-of the relévant noticé to that clearing
rsystern Yfor ‘¢omimunication by it to entitled

" adchuntholders. Any notice this delivered to
that clearing system shall be' deemed to have

gy urbeenygiven to the Noteholders,on the day on

-, which that. noncc\rs dehv?red to the clearing
SYSWIN »\ [ e pituen 2 (i cna
DISTRIBUTION Gt L Vo e e 6t

T AL+ T B

36 ()  Ifsyndicated, names and addresses ' 'Not Applicable =" - % +
of Managers: N A R I
(ii) Stabilising Manager (if any): -+* "' (. Not Applicable 7'+ «**"-

(i)  Dealers’ Commissioni' % “* ‘Y Not Applicable

37~ If non-syndicated, name and address of - Nomura International ple
- Dealer: . - scv 4 L8 Nomura House
) S ’ "~1 1 St. Martin’s-le-Grand

SR LR
38 Applicable TEFRA exemption: D Rules
S B A L
39 Additional selling restrictions: Lo
- A = - 4 LA T "

In relation to each Member State of the
Europein" Econorhic- Area’ which has
- implemented the Prospectus Directive'(each, a
Relevant Member State),"-‘each Dealer has
represented and agreed, and each further
Dealer appointed under the Programme will be




—
.

required to represent and agree, that with effect
from and including the date on which the
Prospectus Directive is implemented in that
Relevant Member State (the Relevant
Implementation Date) it has not made and
will not make an offer of Notes which are the
subject of the offering contemplated by the
Offering Circular as completed by the final
terms in relation thereto to the public in that
Relevant Member State except that it may,
with effect from and including the Relevant
Implementation Date, make an offer of such
Notes to the public in that Relevant Member
State:

(a) at any time to legal entities which are
authorised or regulated to operate in the -
financial markets or, if not so authorssed .
or regulated, whose corporate purposc is’

> :73olely toinvest in ‘securities;” i
D It T S
(l} ‘. ét aiay ﬁm; to any, legal entlty wﬁlch has
two or more of (1) an average of at least
250 employees during the last financial
-’-"-”-year, (2) a ‘iotal balance sheet of more
B than €43, 000,000; ‘and’ (3) an annual net
i " urmover' of more than €50,000,000, as

showh i its-last enndal or consolidated

CoLAccoynts;. e Vit L L

(c) atany time to fewer than 100 nataral or
legal persons (other 'than qualified -
investors as defined in the Prospectus -
Dlrcctlve) subject to obtammg the prior
consent of “the ‘relevant Dealer or'
Dealers nominated by the Issuer for any
such offer; or . .

(d) 3t any time in any other circumstances
falling within Article 3(2) " of the
Prospectus Directive,

provided that no such offer of Notes referred to
in (a) to (d) above shall require the Issuer or
any Dealer to publish a prospectus pursuant to
Article 3 of the Prospectus Directive or
supplement a prospectus pursuant to Article 16
of the Prospectus Directive.
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0 Subscnpt:on period:™ ¢ be Lt L
- sadigr s Tl
GENERAL
PR cunr J..'. J-)A,‘ i

41 Addmonal steps that may only.be taken
follomng approval by an Extraord.mary
o Resolut;on in accorda'hcc with Cdn‘dmon
l4(a) N R B R SN

wah s po e R0

42 'I'he aggregatc pnnc:pal amount of Notes

issued has been translated into Euro at the
_rate of 0, ?61658 praducmg a.sum of (for

. Notes not denominated.in Euro; ;.
43 In the case of Notes listed on Eurofist by
,Epronext Amster?am N.V.
RESPONSIBILITY |, . ...

Thc Issucr accepts resp

Slgned on behalf of,

For .the purposes of this provision, the
expression an offer of Notes to the public in
relation to any Notes in any Relevant Member
State means the communication in any form
and by any means of sufficient information on -
the terms of the offer and the Notes to be
offered so as to enable an investor to decide to
purchase or subscribe the Notes, as the same
may be varied in that Member State by any
measure  implementing the  Prospectus
Directive in that Member State and the
expression Prospectus Directive means
Directive 2003/71/FC and includes any
relevant implementing measure in ecach
Relevant Member State.

Not Applicable

Not Applicable

Euro 7,616,580

Not Applicable




PART B - OTHER INFORMATION

_Listing . - .. -

(i) Llstmg - e " g None
{ii) Adnrussmn to Tradmg No application for admission to trading has been
made
) g
S @i Esnmate of total expcnses ., Not applicable

3 rclated to ad,tmssu)n to tradmg. o

CRatings' To0 oo 0 e vt Lol DLy
UELEY Faehompir Flne s oarEd eel

; ':R'étiﬁg: e ’ s The Notes to be issued have been rated:

- e i, e, T . )
Vv Fome ceamg ot Xl riansme. sl

NIET P IR R TN L Tl S -] SURA T H & Standm'd & Poor’s: AAA
. L. . . . ?en . ) )
e il pet dal sl ol Legoicerh el :‘J-‘Mmd)’«_seu.m.- gt ABR T

Gohedlynl e g on st Es B tenn b oo Fitch Ratings Ltd: AA+" > gy e
TR S S L T T S W L EIUOTs AT (PR

As defmed by Standard & Poor’s, an AAA rating

“means that the Notes have the highest rating

22y Db Beiomed by | Standdrd ‘& Poor's ‘and * that  the -

srmgy g, B Jssuer’s capacity, to meet its, financial commitment

.on the obhgatlon 1s cxtrcme]y strong As deﬁned

by Moody's an 'Ads ratmg ‘Teans that the Notes

are judged to be of the “highest quality, with

~~minimal credit'risk’ "As’definéd by Fitch Ratings

Lo -%-:1_1.,L_td an AA+ rating, means. that, the Notes: are

judged to be of a very high credit quality and

denote expectatlons_ of low crcdxt nsk. It indicates

“Very strong Gapacity for payment of financial

commitments and is not s1gmﬁcantly vulnerable
sia. e e 16 foreseeable events. -

U{)“’-",G{.}\i e

Notification The Netherlands Authonty “for the Financml
Markets (Al.ltOI'ltBlt Fmancuéle Markten) has
provided cach of the Comrmss:on bancau‘e
financiére ‘et des assurances (CBFA) in Belglum

aor L Epitrdph : Kefalaiagoras in  Greece, Comisidn
Nacional del Mercado de: Valores '(CNMV) in
Spain, Autorité des marchés financiers (AMF) in
France, Irish Financial Regulatory Authority in
Ireland, Commissione Nazionale per le Societd e
la Borsa (CONSOB) in Italy, Kredittilsynet in
Norway, Financial Market Authority (FMA) in
Austria, Rahoitustarkastus in Finland,
Finansinspektionen in Sweden, Financial Services
Authority (FSA) in United Kingdom, Commission
de surveillance du secteur financier in



1

- (i) " Reasons for the 6ffer:-!

; underlymg (Index-Lmked Notes on!y)

Luxembourg,

the Bundesanstalt fur

o : . Finanzdienstleistungsaufsicht (BaFin) in
Germany, the Komisja Papieréw Wartosciowych I
Gield in Poland and the Finanstilsynet in
_Denmark with a certificate, of approval attesting
that the Oﬁ'enng Circular has been drawn up in

,"accordance with the Prospeétus Directive.

Notmthstandmg the foregomg, no offer of Notes

ruLdJ

to the pubhc may ”tfe made in any Relevant

Membidt “$tate,” ‘whith" rlequu'es the Issuer to
undertake any action in addition to;the filing of

-1

oSl o rase Dodd n 2ninb an

the Final Terms with the Netherlands Authonty

for the Financial Markets unless and until the
a0 T e Igsuer advises such action has been taken.

" - sl

Interests of natural and legal persoiis”>* Save as disclosed in the Offering Circular, so far
inveolved in the issue : F- 1 et r: 88 the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the

et

fu e Pon cobsn o Larcish ‘6ffer

1. BESEEN T VT SR SN P ST UL -1y )

Reasons for. the offer, estimated net pmceeds and total expenses

nL

Cvioovimesury B

- (i) o Estlmated net proi:leedsl N _: USD 10,000,000

n;?‘_u

PRI B S S ) B -”‘L i

. (ii‘ij Esnmatr;d total.expenses:,. .. -. ;. None
Yleld (Fixed Rdte Notés Onlp)” " i+ " Not Applicable

Ind1cat10n of yleld RO [T e I

AT VL - t’1 W n

Historlc mterest [ages (Floating Rate ) ﬁot Applicable
: Notesonly) . L l . -‘-.f
Performance of index/formula,- i+ w0t Not Applicable

A explanatmn of effect on va]ue of g
) mvestment and assocmted nsks and l )

other informatmn concerning the -
LG

oy

- Performance of rate[s] of exchange and- . Not Applicable
- explanation of effect on valueof - '« s
- investment (Dual Currency Notes-only)

10 -

Performance of underlying, explnnation Not Applicable
of effect on value of investinent and -

associated risks and information

concerning the underlying (Eqmty—

Linked Notes only)

Operational information

# Banlcmg business
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ISIN Code:

Common Code:

Fondscode:

German WKN-code:

Private Placement number

Any clearing system(s) other than
Euroclear and Clearstream,

Luxembourg and the relevant
number(s):

@ The Depository Trust
Company

Delivery:

Names and addresses of additional or

other Paying/Delivery Agents (if any):

Names (and addresses) of Calculation
Agent(s) (if different from
Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International)

General

Tradable Amount:

Time period during which the offer is
open:

Description of the applicable process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount
paid by applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up
the securities and for delivery of the
securitics:

Manner and date in which results of
the offer are to be made public:

X$0291552833
29155283 . .

Not Applicable.” =7~ 2o - ;.

Not Applicable
Not Applicable
Not Applicable

Not Applicable

Delivery against payment

Not Applicable

Nomura International plc

Nomura House

1 St. Martin’s-le-Grand
London EC1A 4NP

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



Procedure for exercise of any right of  Not Applicable

pre-emption, the negotiability of

subscription rights and the treatment of

subscription rights not exercised: ‘ '
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Final Terms PRl oA P2

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{(RABOBANK NEDERLAND)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 655)
(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number FO3634W)
{(a cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO: 1710A
TRANCHE NO: 1

JPY 1,000,000,000 Callable Fixed Rate to Floating Rate Interest Notes 2007 due 19 March 2017

Issue Price: 100.00 per cent.

CITIGROUP

The date of these Final Terms is 15 March 2007.




'PART A - CONTRACTUAL TERMS

Terms used herein shall be déemed to be defined as such for the purposes of the Conditions set forth
in the offering circular dated 31 May 2006, as supplemented by (i) 2 supplementa] offering circular
relating to the Issuer’s interim consolidated financial statements for the six months ended 30 June
2006 dated 30 October 2006.and (ii) a supplemental offering circular relating to the increase of the
programme limit to Euro, 100,000,000,000 and replacement of the European Bconmmc Area selling
restriction dated 9 February 2007 (together the. “Oﬂ'enng Circular™), which together constitute a base
prospectus for the purposes of the Prospectus Dxrectxve (Directive 2003/71/EC) (the “Prospectus
Directive”). This documént coistitutes the Final Terms of the Notes described herein for the purposes
of Article 5.4 of the Prospeétus Directive and must be read in conjunction with the Offering Circular,
as 50 supplemented, Fall information on the Issuer and the offer of the Notes is only availabie on the
basis of the combination of these Final Terms and the Offering Circular. The Notes will be issued on
the terms of these Final Terms read together with the Offering Circular. Each Issuer accepts
responsibility for the information contained in-these Final Terms which, when read togetherwith the
Offering Circular, contam§ all information that is material in the context of the issue of the Notes. The
Offering Circular is available for viewing at, and copies may be obtained from, Rabobank Nederland
at Croeselaan 18, 3521 CB Utrecht, the Netherlands and the principal office in England of the
Arranger and of the Paying Agent in Luxembourg and Amsterdam and www. bourse Iu

‘!.:'i..(:‘ INEACS ""1!..

1 Issuer: Cobperatieve Centrale Riifféisen-
witnitg wene’4 Boerenleenbank B.A; (Rabobank . - ..
it i e anderdand)
2 (i) Series Number: C 1710A Tt . .
SRR deistale e D
, (n) Tranche Number . | - )
N A L el abte i
3 Spec1ﬁed Currency or Currencies:: ™ Japanese Yen (“JPY™)
4 ' Aggregate Nominl Amount’ -* - b
5 £ S I
) Series:, ce Py JPY 1,000,000,000 S
(ii)  Tranche: St o JPY 1,000,000,000
5 Issue Price: AR 100.00 per cent. of the Aggregate Nominal
ot Lot AT -Amount. e !
6 Specified Denominations: JPY 100,000,000, The Notes may not be
~ e o subdivided or reissued in a smaller.
denomination.
7 (i) Issue Date: ow ot -1 19 March 2007
(ii) Interest Commencement Date Not Applicable
(if different from the Issue
Date):

8 Maturity Date: 19 March 2017



9 Domestic Note: (if Domestic Note, No
there will be no gross-up for
withholding tax)
10 Interest Basis: i Fixed Rate changmg to Floating Rate
el ~Interest ' "
s w ewmed e e (further, p@mculars speclf ied below)
11 Rederrfﬁtionf?ayx%ent'Biéig e o “I‘ 3 Reﬁemptlon at pa: "] '
BEETIO 60 B Bt I T . PR S _': %
12 Change of Interest or * "#»+3:7 " 1.~ ©. Fixed: Rate ! fob: lhef penod ‘from, and
Redemptnon/Paymegt Bakas ir:' 2 ol -mcludmg, thb iséue Date ’to, but excluding,
e T e s .,:J;[- 19 Maich 2008 (the “Fixed Rate' Period”).
ST 1 ;-,-;_-.-—;; siadbize b owainls sl 30 sane \There,aﬂer Fjpatmg [}ate lmerest for the |
a0 et Loy rothe 12 ni boii .. cperiod from; and including;; 19 :March 2008,
ey i !:_13.’-‘-"13-“-' SRR AL "J“‘){ 22" oy but’ excludmg, vthe Matumy Date, (the
L LN L MIGA T 'L At ""I "'-‘II s I - !"‘{TI A T v
) ) . “Float Od JL Wt LE ..
dhip s n sl Tued el et Cendn o slnow 11?:3-6%}?35?«.-2’} A -1 Fu s
135 ;i‘“Pl'Ithﬁll'OPt?onS-} Avibos wans i ot ssuér Gall nn . aal et e} ot o+t - J .: P
v R R j“'L ol Gl .3 .Jr'u Tt N XM LT, "'(ﬁmherpamculars speclfeﬂ beIO\h')’
. fonnd e T asiaag L f:"::'v RIRS IR (RIS ='\f1f sfelovs o En2,
14 ()- - xStatusofﬂwNot&s v i b n‘ Semorw b e YT E T
SRS St DI ity IR GGE et T 1".‘6-?,1-.';.“%';"5 O
(ii) Date “approval for issuance of Not Appllcable T
- Notesobtained: . - ..o i
15 Method of distributionz:&: v22'% 21 Non-syndicated
.r_‘_:'_! 3 _'"1
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE
S adeg oyl s
16 Fixed Rate Note Provisions Applicable v
@ Rate of Interest: 4.00 per cent. per ‘annum payable annually
CUISUR M szanng o inammean wiaw o < er -
(ii) Interest Payment Date(s): 19 March,2008, adjusted in accordance with
Condition 10(h)(B)
(iiiy  Fixed Coupon Amount JPY 4,000,000 per JPY 100,000,000 in
iy i nominal amount .
(i) Broken Amount: Not Applicable . ‘
') Day Count Fraction (Condmon 30/360 (unadjusted)
l(a)) t AR Lo
(v) = :Determination Date(s) viivit. NotApplicable
(Condition 1(a)): AN
(vii) Other terms relating:-to the NotApplicable - = -+
method of calculating interest .
for Fixed Rate Notes: . i . ,e
17 Floating Rate Provisions Applicable




) Interest Period(s): * The period from, and including, 19 March

: 2008 to, but excluding, the first Specified
Interest Payment Date and each successive
period from, and including a Specified

S Interest Payment Date to, but excluding, the
N next succ‘eedmg Specnﬁed Interest Payment
PR o A Date i B
(ii)  Specified Interest Payment*:  » 19 March in.cach year from and-including
Dates: 19 March 2009 to and including the
R T . s U N U A N RO PSS B Mam“tyDate A R B
(m) - Busmess Day Convenuon 1M0dlf ed Followmg . Business Day
e ] B ,f Convention , : sn, o cie’ o
) I igusinesé'.Ceifti:é(_s;j;._.('thc]it_idn Londoh, Sydney ‘and Tokyo‘ SRS
Ba)):t: s e pena g Y o ds TP B PRI IR AT CHIRA ,:-_-.ﬁ:'r?
_(v)_ Manner in which the Rate(s) of For each Interest Period, Lt:ﬁé ‘Rate of Interest
Interést 1siare 10 be detenhmed e (each such amount an “FX-Linked Interest
AR _" wETEIeET o Amount™) will be calculated in accordance
4'.-“10_:‘ teng 5o . Laagnans ooobain s withthefollowing:

et e e ',Er:Ld\:j' Moal vl

o AL aminion W0 AUD 14.00% x (FXw/92.30) - JPY 10.00%
B L R (LR LR LR N BELARE ()
oA SRR A -:_,_:;E For the avoidance of doubt, for purposes of
R AR I R determination of the FX-Linked Interest

PR P DO S VIR . s

Theree IR I--’-“_ AR Amount per Specified Denomination, the
foca D Teonn il n RN above formula is:

T T TY S B to T VI LI 1 AP

PRI ») BT RN AUD 151,679.31 x FXy - JPY 10,000,000
crf(vi) InterestPenod Date(s) roa Not Applicable

(vu) pmy rcsponsnble fqr v J Citibank N.A., London

.- calculating the Rate(s) of Interest and

. Interest Amount(s) (if notithe.; . .5

- Calculation Agent): ;- .. {uase

Any FXy determination made by the
Calculation Agent will be consistent with
the related swap determination for the swap
o _ ‘ entered into in relation to this issue.
. .(viii) Screen Rate Détermination .,  Applicable
. (Condition I{a}): . = v & [ ur
' Reference Rate:: ~* °' " “FX\”, meaning the AUD/JPY foreign
co o e St 2 exchange mid-market spot rate expressed as
L e T e a number of JPY per AUD determined by
L the Calculation Agent as the arithmetic
T mean of the bid and offer rate
- Interest Detgm_l‘inat_ior}i Daig: . 7 (seven) Tokyo and London Business Days
Tt Co - prior to the relevant Specified Interest

Lo : '_;"‘"‘ o © " Payment Date (cach such date an “FX
L oo -t 7" Determination Date”).
- Relevant Screen 'Page:_ ) o ' Reuters Screen “JPNU” page (or such other

page as may replace such page on that
service) as of 11:00 a.m. (Tokyo time)




. (ix) . ISDA Determination (Condition
I(a)): Lo
(0 MamginG),
(xi) - ‘Minix_humfl.{#te{c:f': i;itemst ..
(xii)  Maximum Raié of Interest: -
(xiii) Day Count Fractipn{Condition

@) sl

||]‘

(xiv) Fall back provxsnons,roundmg
provisnons, denominator and any-other
terms relating to the method of +v 7
calculating interest on Floating Rate
Notes, if different from those set out in

theCondltsons T -
i b ST AR FNY Dofs e
RIS EER mi oo duee tas0)
S son v watebodes gt Wove Cpeon
B I T N 117
AT LA T RPN - e
L T "."( .‘:.\f‘-.',',_'-'.)' YR LD CIUTA
I S D S RE NI TAIS s T
L mi i C T ety
TR B R C IR L N UL T R SR TRt Ly
Wt oot
] - Y i '..Ql\ 3'- {_5‘\)1“.
[ - LT L
CidunTi Ao
artoprd s i A
] al - ; \ ‘J ‘_I"‘
. < LI R A |
1y Byouiav o
!
R I
“al L Ear
. ._ 5
) LA LI U Y
n ik
1 } ¢ i
18 Zero Coupon Note Provisions

Not Applicable .

Not Applicable

Zero per cent. per annum
Not Applicable

30/360 (unadjysted) -

If the AUD/IPY foreign exchange mid-
market spot rate does not appear on“JPNU”
(or such other page as may replace such
page on that service) on any FX

- Detérmination Date, FX -will be determmed
by the Calculation Agent as follows:

'l'fnzew '(ria‘lgu;laqon Agént :\;vn'll ‘mclucst five
leading reference banks (selected by the
Calculation Agent at its sole discretion) in
the Tokyo interbank market for their mid
market quotations of the AUD/JPY spot
exchange rate at approximately 11:00 a.m.
Tokyo time on such date. The highest and
the lowest of such quotations will be
disregarded and the arithmetic mean of the

remaining three quotations will be FXy.

Provided that, if only four quotations are so
provided, then FX) shall be the arithmetic
mean of such quatations without regard to
the highest and lowest values quoted. If
fewer thait fohr ‘quotations but at least two
quctations can be obtained then FXy shall
be the arithimetic’ mean:of the quotations
actually obtained by the Calculation Agent.

If only one quotation is available, in that
evént, the ‘Calculation Agent may determine
that such quotatlon shall be FXy, and if no
such quotation is . available or if the
Calculation Agent ‘determines in its sole
discretion that no suitable reference bank
who is prepared to quote is available, the
Calculation Agent will determine FXy in its
sole dnscretlon )

The FX Lmked Interest Amount per
Specified Denomination will be payable in
JPY and rounded to the nearest whole JPY,
with one half of one JPY being rounded up

Not Applicable




19

20

21

. Index Lmked Interest Note
Provisions

Equity Linked Interest Note

Provisions

Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22

24

25

26

27

except Equity Linked Redemption
Notes and Index Linked Redemption ™'

-f

Notes) of Each Note v

Final Redemption Amount (Equity
Linked Redemption Notes) ~» !

Final Redemption Amount (Index
Linked Redemption Notes) A

Early Redemption Amount : .
Early Redemption Amount(s) of . As set'out in the Condmons

(i)

Py

each Note payable
redemption for taxation reasons
(Condition 7(c)) or an event of
default (Condition 13) and/or
the method of calculating the
same (if required or if different
from that set. out in the
Conditions): ;

Rt

vuitie }

1

on:'sir~L o

Not Applicable

Y
~

iur e

o

oty
RIS 1IN

Not Appllcable

NI

**"Not Applicable

Not Appllcable“ ~

T

“Not Applicable”

SF AN

Redempticn - IPY3 100,000,000 -.pet - Note .of » TPY ~'.

e

- e
A7 U0

’
i

S

~

]
o
i

oAV o

™
,1w,

wrt L4

T NTETRO i

Iy _‘) r--‘

, !

STl
FN L
ey

Il
\

“«: Each Initerest Payment Date and Specified
i Interest Payment Date from and including
“1 19 March 2008 torand: mcludmg 19 March

1
}

The Issuer shall give notice of its intention
to redeem the Notes not less than 5 (five)
ot l,,ondon Sydney and, Tokyo Business Days
. prlor to the relevant Optlonal Redempnon

Py

R
T

o

IS} J} ._~'_ [
Call Option Applicable
) Optional Redemption Date(s):
2016 1
(i) Optional
Amount(s) of eaq;h ~Note.. and 100,000,000 Specified_,pﬁgpmling,tripp
method, if any, of ca]culatmq of '
“such amount(s) EEEEIENE HEL TN E R U
' ‘.1" S N L A Y Y. T ST -n:-;;’
- (i) o - I_fgegi__ee“mab;lg;in._p@ﬁ‘__:: o Not Applicable
(iv) "' Notice period:t. 1 .7 1l
1.;;}.. : T B ~t, B AT RN Date ol l._ o “‘
A S SN S IR IOV TR T ) I Tl RS L
Put Option Not Applicable
Final Redemption Amount (all Notes J PY 100 000 000 ,.per

[

.

Note of JPY .

1 100 000 ooo Specnfied Denorpmatlon

ot

‘.



GENERAL PROVISIONS APPLICABLETO THE'NOTES

28

29

30

31

32
33

34
35

Cal

< (iv)

(ii) Redemption for taxation reasons
permitted on days other than
Interest Payment Dates
(Condition 7(c)): ™~

(W)  Unmatured Coupons, to become

void upon early redemptlon. o
(Bearer Notes only) (Condition’ *~- "~

10(f)):

Early Redemption- Amount’ of
2w each <+ Notes.:- pdyable . s . on

! 1. :tredemption . . pursuant’ ¢ to

Condition 7(g): £

[PTRA T TR

S D U . 3T S LT PSRN I8 DAY 1 Y
Forin of Notés ' !

(i) Temporary or permanent Global:

Issue Price and date on Wthh “each
payment is to be made
consequences (if any) of failure to pay,

and

including any right -of the .Issuer:toi. [ >«
forfeit the Notes and interest due on late -

Yes, for the Fixed Rate Period
No, for the Floating Rate Period

Yes L

Not Applicable ;.- | 0522

SR eIt L |

B
NPT

BearerNo;es oL pes

',

Temporary Global Note exchangeable fora

Note/Certificate: permanent Global Note  which is
2Aanils (A 10X exchangeabie for Defifiitive Notes in the
N S I S TP L IR VI BRI K T limited circumstancos . specified. -in the
Poelotd o eniub o s b permanent Global Note
'-(u) Appllcable TEFRA exemptn‘m D Rules
HL N RIS e TV 3 L | B SR IO
Fmancnal Centre(s) (Condmon lO(h)) or London, Sydney and Tokyo, subject to
other special provnsmns relatln_ to Condition 10{h}XB)
Paymentdates SHADA W
Talohs’ for future Co'upons' oi' Recelpts "No” _rr‘ e 3 ’
to’bé' atdichied to Definitive Notes (and I ; o
dates on which such Talons mature): =~ Lo .
AR S T /
Details relating to Partly Paid Notes: NotApplicable -
amount of each payment compnsmg the ) e .

payment: I CA O
Details relating to Instalment Notes: : Not Appllcable ‘
Redenomination, renominalisation and - . Not Appllcable
reconventioning provisions: .
Consolidation provisions: ‘Not Applicable

Other terms or special conditions:

So long as Bearer Notes are represented by



DISTRIBUTION

36

(1) If syndicated, names and
addresses of Managers:

(ii)  Stabilising Manager (if any):

(iii)  Dealer’s Commission:

37 If non-syndicated, name and address of
Dealer:

38 Additional selling restrictions:

39 Subscription period:

GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with
Condition 14(a):

42 The aggregate principal amount of
Notes issued has been translated into
Euro at the rate of 0.006471, producing
a sum of (for Notes not denominated in
Euro):

43 In the case of Notes listed on Eurolist
by Euronext Amsterdam N.V.:

RESPONSIBILITY

a permanent Global Note and the permanent
Global Note is held on behalf of Euroclear,
Clearstream, Luxemboufg or any other
clearing system, notwithstanding Condition
17, notices to Noteholders may be given by
delivery of the relevant notice to that
clearing system for communication by it to
entitled accountholders. Any notice thus
delivered to that clearing system shall be
deemed to have been given to the
Noteholders on the day on which that notice
is delivered to the clearing system

Not Applicable

Not Applicable
Not Applicable

Citigroup Global Markets Limited
Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB

United Kingdom

Not Applicable
Not Applicable

Not Applicable

Euro 6,471,000

Not Applicable

The Issuer accepts responsibility for the information contained in these Final Terms.
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1 .. B Listing
@®
(i)

PART B — OTHER INFORMATION

Listing:
Admission to Trading:

()

(i)
(ii1)
()

W
(vi)

(iii) Estimate of total expenses

related to admission to trading:

P T ST

Ratings *

Not Applicable

No application for admission to trading has
been made

Not Applicable

CoroT A

v 1.

.~y - e . amt
Lok T IRA L S T

Ratlg.:"r TERSTEARE Saly L

Yield (Ficed Raté Notes Only)

Indication of yield? »~ £& ~u" “o..
. . T W)
Operational information

ISIN Codezy; " .55 i3y o
AT aN L N
Common Code:
IVRT T

Fondscode: . ... ... .

Wl w e

3y ?7:’..

Any clearing system(s) other than
Euroclear and Clearstream,

. NotApplieale
7334 NotApplicable =477 " 7

dEY O mSLL ae UL

vl tap i

Wt Al DL

Pz, T . marre A0
R Eha .

WAL D w AN A DN s 2 e, L R M e e e

X80290706448 pEoamads
: "029070644 DF

AT Tt L AR TR

NotApphcable o Lt O
Not Applicable

SOTPRIS TPRRN NV TR T
Luxembourg and the relevant . . .
number(s): e mEn e

T e it «\_ E.‘(""

[T RV o | &b

ST AR Y

® The Depository Trust Company Not Applicable

Delivery: L

RO

Names and addresses of additional or
other Paying Agents (if any):

» _Delivery against payment

Not Applicable

1o
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Final Terms
':':-s...-'l',i\"{; . . L h e mMCNL L v el

!' v e el e e

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANKB.A.,. |
(RABOBANK NEDERLAND)
(a cof8peratie formed under thé lavféf tr?é’ Netherands with its statutory seat In Amstérdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A- 1 ; .
(RABOBANK NEDERLAND) AUSTRALIA BRANGH -+~ ., 1o~y i1
{Australian Business Number 70 003 91:?«;6-53)1' T
{a codperatie formead under the law of the Nethertands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BLAL * +
(RABOBANK NEDERLAND) SINGAPORE BRANCH . .. ., .-
(Singapprp mepany Registraﬂon Number F03834W)
(@ coBperatie formed undér ta 1aWl6f ths Netherlands with its statutory seat in'Amstardam

A SRV ey fpe e e o T v

Euro 100,000,000,000 %" LT AR B O R S

I = L
Global Medium-Term Note Programme-- - ' "~ [~ e
Due from seven days to perpetuity R
sfsnine ooyl anane D el T e /0 T
AT e -

“"SERIES NO: 1714A
Sl¢ 5l ARANCHENO:S 1 77« <o 4 or o, o

CAD250,000,000 4.40 per cont. Fixed Rate Notes due 28 March 2017
Issue Prica: 99.848 per cent.

SCOTIA CAPITAL TD SECURITIES

The date of these Final Terms is 26 March 2007

106285 v3




PART A — CONTRACTUAL TERMS -~ - ™
Terms used herein shali be deemad to be daﬁned as such for the purposes of tha Conditions ‘set forth In the
offering circular dated May 31, 2006 as supplemented by {i) a supplemental offering circular relating to the
Issuer's interim consolidated financial statements for the' six months ended June 30, 2006 dated October 30,
2006 and (i) a supplemental offering circllar relating to the indrease of the programme limit to Euro
100,000,000,000 and repiacemnent of the Eurcpean Economic Area seliing restriction dated February 8, 2007
(together, the “Offering Circular™) which togethér:constitute a base prospectus for ‘the purposes of the
Prospectus Directive (Directive 2003/71/EC} (the -“Prospectis Dirsctive”).”This document constitutes the Final
Terms of the Notes described herein for the purposes of Article 5.4 of the Prospéctus Directive and must be read
in conjunction. with.the-Offering, Circular, as:so supplemented. Full information on the Issuer and the offer of the
Noles'is only available.on thebasis of the combination of these Final Terms and-tha Qffering Gircutar. The Notes
will be issued.-on the térms_of these Final Terms read together with the Offering Circular. Eacﬁ Issuer accepts
responsibility for the information- contained in these Final Terms which, when read together with the Offering
Circular, contains all-information that is material in the context of the issue of the Notes. The,Offering Circular is
avallable for viewlng at, and copies may be abtained from, Rabobank Nederland at.Croeselaan 18, 3521 CB
Utrecht; the. Netherlands,.and the.principal, office. in -England of ,the, Amanger-and of the-Paying Agent in

Luxembourg and Amsterdam and www.bourse.u.; , j iouin was L oo
1 issuer ¢ Y REEINoAeER S theosberatieve Centrale Raiffeisen-Boerenleenbank B.A.
T N L - 4 '"”-‘A""(Rfﬁbbli’é'r:\khledeﬂand)

‘2 ()" " Series NGrmbslt v T T i q7iaR

@ Tranehe Number: Y S g ke

b R (. &a% roema
3 Specified Currency or Cumrencies: Canadian dollars ("CAD") A e
i ST AP cEA R B SN

4  Aggregate Nominal Amount: et v e

(i) Saries: CAD250,000,000 .65 1o . gt vigu

{ii) Tranche: CAD250,000,000 b
5 lssue Price: . 2+.00.848 per cent. of the Aggregate Nominal Amount -
8 Specified Denominations: . CAD 1,000 A R .
7 () issue Date: "t . 28 March 2007 et et 3a

{1 Intorest  Commencement Not Applicable 2o LT

(if different from the Issue -~ . ¢ ! i
Date): )

8  Maturity Date: ¥~ 28 March 2017 K e "
9 Domestic Nots: (if Domestic Note, No TR ’ -

there will be no gross-up for HERRE SR

withholding tax) Coo
10 Interest Basis: 440 p;ar cent. Fixed Rate

' I =7 =" (funther particulars specified below)

11  Redemption/Payment Basis: Redemption at par '

106285 v3



12 Change of Interest or Redemptions, .- - Not Applicable

Payment Basis; | ieec e .o Lestoy 5
13 Put/Call op"""s Do t;:-::,'..e-t-.w,:.r: - Nm Ap'?"cable T R T
14 () . Status ofihe Notes:, . T ,ﬁeplqr,_ At T b

@i Date -approval for issyance .; -NotApplicable ;. . -+ o o o >

of Notes obtained: e A sinans T orrec 3 oac oo g eanthn '

15 Method of distribution:;; ¢, 225w 5 e Syndicatedieore i v e sparE o L -
PROVISIONS RELATING TO INTEREST. (FANY):PAYABLE* CASMTVGD Adneli) a0
16 Fixed Rate Note Provisions:© - i \; ».2 o Applicablesr erivo mioar caabney coinii L 1. v a

A

@) o CRatéof Interests -

DR Pr Y

& 1.(")

RIS SRR N PR IR ARG ST fatey
N T I S PR S N bgog re e

-in” fiif) = Fiked Coupon Amdunt-2ci €71 ¥ 1+ CAD22.00 pbt!CAD1,000 i homtinal arhount *.inca [ v,
-7 Not Apphicable ~d ve1r 2sican Eng
--Fraction’? -~{\Whenever it i§ nécessary:to’compute any-amount.of accrued

i) " Broken Amduii- o s AUl
(v}t Day Y Cotntt "
(Condition 1(a)):

SR

EIRTREH B B T P

AR R

- 4,40:per:cett.(par anmum payable semi-annially in arear, - :

£ L riferest-Paymisdit: Date(s) (im0 97 26 Marghand 28 September in.eachyearup to-and including

60 thie Maturity Date, ‘commencing on'28 September 2007, i,

i 210 ‘ndjusted in accordance with Condition AO(h)A) i ot vovte

Goendw ey af Lollow

interest in respact of thiy Ndtes for a périod of less than one

-5 g, 4 full yBar, pther than with respect to regular semi—gpnual

0¥ s e .
A LSR R e oy

(arg wlt .interestpayments such interest shall be calculated on the

basis of the actual number of days }n the penod and a year, of
365 days {"Actual Canadlan Compouud Method )

(i) - Determination Date(s) Not Applicable T
(Condition 1{a)): (I oz winnc s s S RS T WA A R N P R
{vii} Other terms relating to the Not Applicable
method of  calculating AR g
interest for Fixed Rate¥1.i00 CAC0AT
Notes: wihe T WAL
17 Floating Rate Provislons':.\ ¢ - ¢ .t - Not Applicable
18 Zero Coupon Note Provisions vNot Applicable Lot e T
19 Index Linked Interest Note ¥ 1 Not Applicable
Provisions PRSI P Iz, e 0 ,
20 Equity Linked Interest Note Not Applicable . ... , , =} -
Provisions ‘.
21 Dual Currency Note Provisions v ", Not-Applicable R
PROVISIONS RELATING TO REDEMPTION Lo Lo ST
22 Call Option Not Applicable o
23 Put Option Not Applicabla
24 Final Redemption Amount (all CAD1 oao per Note of CAD1,000 Specified Denomination
Notes except Equity Linked
Redemption Notes and Index
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Linked Redemption Notes) of Each

Note

Final Redemption Amount {(Equity

Linked Rademption Notes)

Final Redemption Amount (Index

Linked Redemption Notes)

Early Redemption Amount

(i) Early Redemption Amount(s)
of each Note payable on
redemption
raasons {Condition 7(c)) or
an avent of default (Condition
13) andfor the method of

the same (if

25
26

27

for taxation

calculating
required or ff different from
that set out the
Conditions):
Redsmption
reasons permitted on days
other than Interest Paymént’ ® .
Dates (Condition 7{c)): ©~
Unmatured  Coupons
become void upon early
Naétes -

in

for taxation

(i)

P

to LG

{iil)

redemption  (Bearér’ -

only) (Condition 10(f)): N

Early Redemption Amount of °
each Note payable -on -
redemption  pursuant e
Condition 7{g): W

(iv)

to

*

GENERAL PROVISIONS APPLICABLE TO THE NOTES !
- " Registered Notes )

28 'Form of Notes U I TP
e e R RORVERY

-

S
REAVIT TN

S o CR N

S ygg v

=+

By
—

- Certificate

Not Appiicabla -~ 7 °

Not Applicable = < =

R RRTERY
. 6 oLz, S
As set out in the Conditions

BER TR S

Lol B L e

HL SO LY ER

e s . g
LA 10 L TEY
L FITRNEY
be

et -

e
LRSI ANPI

.
e

s R

A SRl SO

‘Not'Applicable

toae 1
[RLVRE S i) B

TaE

L™y

Not Apptlcable

Ao i

R

-
’

‘Urirestricted Global Certificate exchangeable for Definitive
Notés in"the limited circumstances specified in the Global

N M

[

Sea additional information regardmg the Notes et out in

“"Annex 1 to these Final Terms

29 Financial Centre(s) (Condition 10(h)) - *
or other special provisions relating to+ ™~ ' -
payment dates: iy
30 Talons for future Coupons or Receipts

to be attached to Definitive Notes (and

" London, Toronto, subject to Conditian 10(h)}(A)

No
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dates on which such Talons mature):
31 Details relating to Partly Paid Notes: Not Applicable
amount of each payment comprising

the fssue Price and date on which T . ' "
each payment is to be made and sl ot s eear ) o
consequences (if any) of failure to ot e
pay, including any right of the issuer to vy
forfelt the Notes and interla_it ?ruet?n et e et e e
lata payment: . ; o

32 Dstalls relating to Instalment Notes: Not Applicable ' M ; | .,ﬂ’: k}a:
Amount of each Instalment, date on L " i ,

which each payment is to be mada:
Redenomination, renominalisation and Not Applicable

reconventioning provisions: - ; - L:HL_:
34 Consolidation provisions: Not Applicable (‘13 e 1; L
35 Other terms or spsecial conditions: Not Applicable ©a tws
DISTRIBUTION fay oy
36 0 If syndicated, names and Scotia Capital Inc.., . , ,, - o
addresses of Managers: Scotia House . ;. e oen - '
33 Finsbury Square ... ;. . ! m

London EC2A1BB oo - .coo 1
age United Kingdom ;0 L &

T VEPI R T
TheTomMo—Doﬁli@lqn Bank., . .. . .
Triton Court AL ey e
.« A48 Finsbury Square. .- .
london EC2A1DB , . . f
United Kingdom TR o
(i) Stabilising. Manager(s) (i Not Applicable ‘._. e
any). YOO T TR AL e g
(iii) Managers’ Commission: . - 0.30 per cent. combined management and underwsriting
L. co ot sy aeee, v, s, commission and selling concession of the Aggregate Nominal
SN : P e e s AMOURE,
37 If non-syndicated, name and address Not Applicable
of Dealer: C e . |

38 Applicable TEFRA exempti.o_n:t . L -, :;th',#}pglibable

39 Additiona) selling restrictions: . ~-See Annex 2 to these Fina!l Terms for additional selling
restrictions which apply in respect of the Notes

40 Subscription period: Not Applicable

GENERAL ‘ s

41 Additional steps that may only be Not Not Applicable ', .

1
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Applicable taken following approval by
an Extraordinary Resolution in .
accordance with Condition 14(a): I
42 The aggregate pnnc:pal amount of Euro 161,894,250
Notes issued has been tmnslated rnto """"“
Euro at the rata of 064757? '

mn

producing a“sum of" (for Notes ‘not BT

denominated In Euro}: INENRSET SRR A N T

43 In the case of Notes listed on Eurolist Not Applicable -t -ieiaces o ooy
by Euronext Amsterdam N.V. IR
vert e veT L el 0 2% b 807 B

USTING AND ADMISS!:OH.TO TRADING APPLICATION

These Fina! Terms comiprise the finat terms requwe& to list and have admitted to trading the issue of Noles
described hsrein pursuant.to the Euro;100,000,000,000 Global Medium Term Note Programme of Rabobank

Nederland ) .
A O P o S A R PO S A L SRR
L PP L A T A
RESPONSIBILITY .
A S VL DU ML DM TR E SR oL

The lssuar acoepts reéponé:buhty for the‘informahon contamed in these Final Terms.

R N AR VRN RN UL SRS G S B

(U
Signed on behalf of the Issuer
R A T B S O T B P | L TR BT I ¢

By: ,
! ey [} {

it 3, ;&:‘I: o

1 Do 1 [T A P =

Duly authorised
t ST i 3 i * & owit L}

[T B PN
1
3Tl T LAY L bt - ¢
& 3 I, - ! Yol -
3 v . L YIRFERY _‘.i N e t A 3
3 3 . ) Lot - .
h ! B N AT Vb !
- N n A LAY . ' -
' o ‘ 1 ‘ J-. .'-:-‘1 Lo
i NEFRIEIR:
L n: = ~
!
) - 6
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PART B — OTHER INFORMATION,

1 Listing o
) Listing: Luxembourg enbiosn T
SR S
{n Admission to Trading: Apphcabon has been que for the Notes to be admitted
to trading_ .on the Luxembourg Stock Exchange's
reguiated m}ameg‘\}\hth eﬁect from 28 March 2007
(i) Estimate of fotal expenses EUR 5,350 ananon L
related to admission to tradingco- .o L EEAR IREUR SR NI v RN RN S
2 Ratings LM mesi el e s
Rating: The Notes to ba issued have been rated:
FOYTADL VAN CRIGAST AT NCLEe A I
Velrta b enr a0t b o, DG Moody's: . =5 teenr o LA?a'ﬂ DAV LAS TE LS

B LT SO RS B B I A - Fiteh' Ratinge'Ltd: » 7 =+t oigjay e neze Lo

As defined by Standard & Poor's, an AAA rating ;;mans
that the Notes have the highest ratiing,.a_§signad by
Standard & Poor's and that the Issuer's capacity to meet
e AT roed ¢ oo ﬂ‘lts' fi nanciaf mmmnmenliolxz thi f:bhgatlon is extramety
strong As defined by Moody’s, an Aaa rating means that
the Notes are judged to be of the hrghest quallty. with
minimal credit risk. As defined by / Fitch, an AA+ rating
means that the Notasare 1udged to_be .of -a very high
credit quality and denote axpectauons of low credit risk. It
indicates very strong capacity for payment of flnancaal
commitments and is not significantly vulnerable to

foreseeable evants,
3 Notification

The Nestherlands Authority for the Financial Markets (Autoriteit Financiéle Markten) has provided each of the
Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epftroph Kefalaiagoras in Greece,
Comisidn Nacional de Mercado del Valores (CNMV) in Spain, Autorité des marchés financlors (AMF) in France,
Irish Financial Regulatory Authority in Ireland, Commissicne Nazionalo per le Societd e la Borsa (CONSOB} in
ltaly, Kredittilsynet in Norway, Financial Market Authority (FMA) in Austria, Rahoitustarkastus in Finland,
Finansinspektionen in Sweden, Financial Services Authority (FSA) in United Kingdom, Commission de
surveiliance du sectsur financier in Luxemboury, the Bundesanstalt fir Finanzdienstieistungsaufsichl (Bafin) in
Gearmany, the Komisja Papierdw Wartosciowych | Gield in Poland and the Finanstilsynet in Denmark with a
certificate of approval attesting that the Offering Circular has been drawn up In accordance with the Prospectus
Directive.

Notwithstanding the faregoing, no offer of Notes to the public may be made in any Relevant Member State,
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which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the Netherlands
Authority for the Financial Markets unless and until the Issuer advises such action has been taken.

[T N oL TtE.

4 Interests of natural and legal persons involved in the lséua\—

PR ¥

- Save as disclosed in the Offering Circular, so far as the lssuer is aware, no person invelved in the offer of the
Notes has an interest materialto theoffer. ., =~
5 Reasons for the offer, estimated-net proceeds and total expenses e
(i) Reasons for the offar; .= ... .. = -, Banking:buslpess. . = , - b

() Estimated net frobesds™s "™ =" ¢ GAD248 870060 N P tomo e
) B ARG

{iii) Estimated total expenses; .., .,,.:;,‘.,.;.ICADTSO,OOO (comprising the selling concession and
.combined management and underwriting commission

- PV B S (AR S

6  Yield (Fixed Rate Notes Only} oo~ of oot

Indication of yield: AL TR 419 per cent. semi-annual
. S e yiat?ls caléiiatad at e 1ss(ié Date on the basis of
the Issuelange‘linsSIOTéﬁ mdltuoi'f;f future yield.
7 Wistoric ntorost rates (Floating Rato Notes 0ny) 5 o e 1 st i
Not Applicable ¢OmCEELSE A

8 Performance of Index/formula, explanation of effect on value of investment and asso?:léted risks
and other Information concerning the Underying (/ndex-Linked Notes only) 72 rfm e .

Not Applicable Aoty Al ERR T T 10 TV P T R S

9 Performance of rate]s) of exchange and explanation of effect on value of investment {Dua‘l Currency

‘

Notss only)

+

! ot Gyt o gLt

Not Applicable SN

10 Parformance of underlying, explanation of effect on value of Investment and assoclated risks and
information conceming the undeilying (Equity-Linked Notes only) ' - = - . :

Not Applicable
14 Operational information oo o ‘
0] ISIN Code: ... CA749770AK99
(i) Common Code: . . 0293251-54
{ili) Fondscode: Not Applicabla
(v}  German WKN-code: * " Not Appiicable
{v) Private Placement number Not Appli;::aiala
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. {vi) . Any clearing system(s} other CQS Clearing ar_1d Dgpog;lggry Services Inc.
than . . Burodear .. .80  cusip:749770AKS . ¢ -
Clearstream, Luxembourg and
the refevant number(s). T T e
o Tres e L wI e ot See  addiional ~information regarding  clearing  and
settlement set out inAnrex 3 to this Final Terms

it ]

(wil) Deiivery: »2aioe - 15T Dalivery frea of payment . . L o

(vili) Names and addressss =Véf. "t -The Canada Trust Company. . : - 237 %
additional  Paying/ -Delivery;, .. .-78 Wellington Street West . |
Agent(s) (f any) 8th Floor '
FOan A et w heraes) SELETU v on \watarhouse Tomer (T TS
““Toronto-Dominion Centre
0. Box 1
Toronto, Ontanio  paiw) wodisth oo 5 pe s e
Canada M5K 1A2

St R A T Db B Mt

e e € T R R N it Y

(W, Names, (and  addesses)  of . Not Applable
- Caleiation Ageni(s) (1 different, . .,

from Co&peratiove Centrale
Raiffeisen-Boerenleenbank B.A. T R I L
{Rabobank International)) e e
12 Goneray

b

O ) -t T " - - . - . .
LGS WISV EENRIY IS MrhR s ey e A R LRV LIS LT SURCT PPV R

Tradeable Amount: i ootoddt ek s 3 1 r.lotAopllcal'!e R o LR T
Time period during which the offer is Not Applicable eo tman ot
°P9"5. . . . .

. ‘e R S S T PO T, B A R P A R T TDTT R 2 YUt LY L -7
Description of tha appiu:ahon process: Not Apphcable
Description of possibllity to reduce Not Applicable o
subscrlphons

._.A

LR Cer e S R I P v iahd oy T - .- L
Manner for refundlng excess-amount paid ., - NotAgplicable.... ... | . | ..
by applicants:

Minimum and/or maximum amount of Not Applicable

application: ’
DY T S N N R

Msthod and time limit for paying up the Not Applicable !

securiies and for delivery of the =™
securities: N

-~ el

Manner and date in which results of the . Not Applicable
offer are Not Applicable to be made
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public: ' )

Procedure for exercise of any right of pre- ot Applicable”
emption, the negotiabilily of subscription S

rights and'the treatment of<subscription -~ Lww'c... e e L
. ﬁghts not exeréised: T L R e 1 T T _Ir‘.(.‘ T . [ oo T
“ R T I bl s e o oaind s o BN S
oot I Carn ol fernt oy urg et «0) b L e O ’ W
i, ";_"..(- . L L T HL B TS I I R S £ teoon
NP e = Somrew i anad e B R P ) R
RPIRE SRLITIOR R BT 16 B TR A 0T U T I o5 RN [l RSP o1 B T I T TRV S R YA o8
FLETSONGL f  UH e TLUR S AN e e g (R0 3 e S Tt TS

LA E N U | S R A T A AR S R TP B PR

SO L D o HON0RE M, Lt T LR & e CECARURLa 0w aarie hun o

O T T I Bt TS L B e O B R T L) ©F IR b PSS S0 T b AU, LV PR S P

.o . - .. . + - . .yt . - -
4L e e Dane Baoa oo anG.

CUORTL e TUETT g Lo et i fe D R0 0 LM end e wn o autend s wl prin b
T R RS A O T e BEE 1 R EICRL <+ T FRE G SR S A ad by e
R I P AP L R EOL AR I L T & BPUR CM  CH SR IS AP T S IO
Do e YhyGaens S nonnmtunat marind s et oo
T T R TR ISR - S BRI UM B S e S S I S
w0 AT T pE e B T GRL Lt Te e e e B0 T i e 40
St D T Sd e d AN e un S o s, oo ) L TR I S BOPRss ML R
T T A S L L L I R S I PR TN s B DL o i BRI -
i S R A THEl M S R v B I O B A S T B T
T T L T T A L Gk AT A T oy
T & ST L AV KPR SRR AF LI S ETP Vot i
Nt v s T e s T st dlasia e 0, e T 8 RO D s e .o :
I o e I oo el
s
o T T S SR O O TR A Y e
B T S A SR R TR TIE A o TN N S A L RS,
i SN . A e ""- ‘:\ o, : .' [T} - L ’
H ' ‘ P - . 13 ..“u' ."-:'.'l t RN ' . .
B [ P - r - . " ,: RNt e .
! T LA - . - - 1 L

L&t 1 anr e

106285 v3 10



ANNEX 1
Additional Information Ragarding the Notes

Form, Denomination and Title Mz wen
The Notes will be issued In the form of a fully registered global notes registered in the nams of CDS & CO., as
nominee of CDS Clearing and Depository Services Inc. ("CDS") and held by CDS {the "Global Certificate)
substantiatly in the form set out in the Agency Agreement dated 31 May 2006 between inter alios the Issuer,
Deutsche Bank AG, London Branch and Dsutsche Bank Trust Company Americas (the "Registrar”) (the
"Agency Agreement’). Bensficial interests in the Global Certificate will be represented through book-entry
accounts of financlal institutions acting on behalf of beneficial owners as direct and indirect participants in CDS.
Investors may elact to hold interests in the Global Certificate directly through any of CDS (in Canada) or
Clearstream, Luxembourg or Euroclear (in Europe) if they are participants of such systems, or indirectly through
organisations which are participants in such systems. Clearstream, Luxembourp and Euroclear will hald interests
on behalf of their participants either through customers’ securities accounts In their respective names on the
books of their respective Canadian subcustodians, each of which is a Canadian schedule | charlered bank
{"Canadian Subcustodians”), which in tum will hold such interests in customers’ securities accounts in the
names of the Canadian Subcustodians on the books of CDS. Except in the fimited circumstances descriped
below, owners of beneficial interasts in the Global Certificate will not be entitied to have Notes registered in their
names, will not receive or be entitied to receive physical delivery of Notes in definitive foom and will not be
conslidered owners or holders thereof under the Agency Agreement.

All Notes will be recorded in a register maintained by the Registrar and will be registered in the name of CDS &
CO. (or such other nominee of CDS as an authorised representative of CDS may advise) for the benefit of
owners of beneficial interests in the Global Certificate, including participants of Clearstream, Luxembourg and
Euroclear.

For so long as any of the Notes are represented by the Global Certificate, the Issuer, the Registrar, the Fiscal
Agent and any other Paying Agent shall treat CDS & CQ., or any other nominge appointed by CDS, as the sole
owner or holder of such Notes for all purposes under the Agency Agreement. Principal and Interest payments on
the Gicbal Certificate registered in the name of COS & CO., or any other nominee appointed by CDS, will be
mada on behalf of the Issuer to CDS & CO., or any other nomines appointed by CDS and CDS will distribute the
payment received to the applicable clearing system.

Definitive Notes

No beneficial ownar of the Notes will be entitled to receive physicai delivery of the Notes in definitive form except
in the limited circumstances set out in the Global Certificate, including the circumstance described bslow,

if the Notes reprasented by the Global Certificate are held by or on behalf of CDS and (i) CDS has notified the
Issuer that it is unwilling or unable to continue to act as a depository for the Notes and a successor depository is
not appointed by the Issuer within 90 working days after receiving such notice; or (i} CDS ceases to be a
recognised clearing agency under the Securities Act (Ontario) or a self-regulatory organisation under the
Secunties Act (Québec) or other applicable Canadian securities legisiation and no successor clearing system
satisfactory to the Issuer is availzble within 90 working days after the Issuer becoming aware that CDS is no
longer so recognised.
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ANNEX 2
M [ 4 iy
Mdlﬁonal Salllng Restrictions

Each Manager, severally and not jointly, on behalf of rtself and eag:h of its affiliates that participates in the inftial
LT R EAPE
distribution of the Notes, represents warranis and agrees ti that:

(1)

N R O o LF
the sale and defivery ofany Notes to any purchaser who is a:resident of Canada or olhenmse subject to the
laws of Canada:or.who.is purchasing for a principal who is a resident of Canada or otherwise subject to the
laws of Canatia {each such purchaser or principal 2 "Canadian Purchaser”) by such -Manager shall be
made so as to be exempt from the prospectus filing requirements and exempt from or in compliance with the
dealer registrationrequirements of-alt applicable securities: lawsand regulations,:nilings and-orders; made
thereunder and rulas, instrumants and policy statements issued and adopted by the relevant securities
regulator. or- regulatory: authority, lincluding .those applicablein:each of the;:provinces, and territories of

. Canada (the*CanadiamSecurities Laws"), .~ = so'sarzj ‘2.0l a0 Mios

(2)

RSN N

where required under applicable Canadian Securities Laws; {i)-such Manager Is appropriately registered
under the applicable Canadian Securities Laws.in.each :province to sell.and deliver_ the Notes to each
Canadian Purchaser that Is a resident of, or otherwlge subject to the Canadian Securities Laws of, such
province, and to whom such Manager selis or delivers any Notes:or (ji}.such. sale and delivery will be mads
through an affiliate of such Manager that is so registered and agrees to make such sale and delivery in
compﬁa nce with the mpresentatnons, warranties, and.agreements of the- Manager sat outin this Annex 2;

e AP AT I VR  -TIPACNT T3 B [ Tl . P S S0t SR RV P SIS Tl SRRR U LR

(3)

it will comply with all relevant Canadian Securities Laws conceming any resare of the Notes and will prepare,

: .. execute, deéliver, and.file all documentation required by the; applicable Canadian Securities Laws to permit

(4)

(6)

(6)

each resale by such Manager of Notes to a Canadian Purchaser;

. e N b therh - -y [ ‘.
N S TR A PR PR L5 SRS O LI AT TN THC S T4 1 o

it will ensure that.each Canadian: Pumhaser purchasmg from it {i) has. represented to it that such Canadian
Purchaser is a resident in and subject to the Canadian Securities Laws of a province or teritory of Canada,
or is a corporation, pannership, or other entity resident and created in or organised under the laws of
Canada or any province or teritory thereof, (ii) has represented to such Manager that it is an "accredited
investor” as defined in section 1.1 of National !nstrument 45-106 Prospectus and Registration Examption
("N 45-106") and which categories set forth in the relevant definition of "accredited investor™ in NI 45-106
correctly and in all respects describe such Canadian Purchaser, and (ili} consents to disclosure of all
required information about the purchase to the relevant Canadian securities regulatory authorities;

the offer and sale of the Notes was not made through or accompanied by any advertisement of the Notes,
including, without limitation, in printed media of general and regular paid circulation, radio, television, or
telecommunications, including electronic digplay or any other form of advertising or as parnt of a general
solicitation in Canada;

it has not provided and will not provide to any Canadian Purchaser any document or other material that
would constitute an offering memorandum (other than the Canadian Offering Memorandum dated 26 March
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2007 prepared In connection with the issue of the Notes (the "Canadian Offering Memorandum®)) or future
oriented financial information within the meaning of appllcable Canadian Securitias Laws;

fove it

B

(7) it will ensure that each Canadlan Purchaser is adwsed that no secuntles commlssmn swck exchange or
other similar regulatory authority in Canada has mv»ewed of ih"arﬁ way passed upon the Canadman Offering
Memorandum ar the merits of the Notes described therein, nor has any such securities commission, stock
exchange o; other similar regulatéry ‘authority in Canada made any recommendation or endorsement with
respact 1o, the Notag; -  "2aar "o w sl . e Tiero e 1 L sy nroel e L

LI S T VL P B A R 1 VTl IR L ol (oo RS S L T

(8) it has not mwds aud it will not make any written or.oral representatians.to any Capadian-Purchaser. . -

TR A - RSt Bk Tl SR A L1 T e RNt OO R S T S ST 1 R T > 8 N CELE IR TR Lo
KR ?'(i) ©7 that any parson will resell'or répurchase:the Notes purchased’oyasuch Canmadian Furchaser,
{i) that the Notes will be freely fradeable by the Canadian. Rurchaser without any restrictions or
hold periods;
T (i) - 7 that any person will refund the'purchase price of they Notes;oricus v Ly Do a7
v} 1 - as (o 'the future price or valug'of the Notes; and 5 4.0 .33 0o bdsned &% nuey oo o
' P A {45 R LI et BTN O O T T R VIR AT B PO T -1t IR N Tt d
(9): it will infonm each CanadianiPurchaser;; 4" 7 & avi thvp aifde mepan b Ss,m ~w oo e v
O R 1 I T T T N T o i A T L
ey - 7 ihat mu=lssuer.i's‘-not‘a_'report;ng:issuer? and-isinot, and may never. be; a' reporting issuer in
any province or tenritory of Canada and there currenﬂy is no public market in Canada for any of
< .+ the Notes;and ona may. neverdovelop; »o.n. 90 antb el ra i 0 e o o n

"y - that the Noteswill bé subject toresale restrictions under applicable Canadian Securities Laws;

and SaEEem oLy gD e edeiT e T anre o Lt
{iiii) such Canadian Purchaser's name and other specified information will be disciosed to the
- - rolevant Canadlan'securitids: reilators’ or\'mgufétory authoritiss and may become available to
T - .thépublicin acmrdancewnhappucabla‘!aws b e v
' o3 T T T N S TR SR T Al PR S
' s Il u cooes [ Vo . r
i ' i ~ .- " ) K L] -
' 44 "; SRS | ¥ '
\ B 3 o )
1 \-': 1 . i )
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™y

Addlﬁonal lnfonnation Ragardlng Clearlng and Settlement
Links have been established among CDS, Clearstream, Luxembourg and Euroclear to facilitate the initial
issuance of the Notes ‘and cross-market transfers of the Notes asseciated with secondary market trading. CDS
will ba directly linked to Clearstream, Luxemboung -and Euroclear throtgh the CDS accounts of their respective

A ‘Auuexs RO e

T i T T S H A o AR Jeoow L . e

Canadian Subcustodlans 1
B T T e A I L T T e T S I Tt

The Claanngsystemsd Lo LR e ateguer ae gt 3 L0 amn L ae T et 3
CDS was, formed in. November 2006 pursuant to the restrucmrlng of The. Canadian Deposutory for Securities
Limited ("CDS Ltd"). After therestructuring, CDS Ltd, foupded:in 1870, remains the holding company-for CDS
and two other operating subsidiaries. CDS Is Canada's national securities clearing and depositary services
organisation. Functioning as a service utility for the Canadian financial community, CDS provides a variety of
computer automated services for financlal institutions and investment dealers active In domestic and
intemational capital markets. CDS participants ("CDS Participants®} include banks (including the Canadian
Subcustodians), investment dealers and trust companies and may include the Dealer. Indirect access to CDS is
avallable to other organisations that clear through or maintain a custodial relationship with a CDS Participant.
Transfers of ownership and other interests, including cash distributions, in Notes in CDS may only be processed
through CDS Participants and will be completed in accordance with existing CDS rules and procedures. CDS
operates in Montreal, Toronto, Calgary, Vancouver and Halifax to centralise securities clearing functions through

a cantral sacurities depasitary.

CDS is wholly-owned by CDS, Ltd. CDS Ltd. is a private corporation, owned one-third by investment dealers,
one-third by banks and one-third by trust companies through their respective industry associations. CDS is the
exclusive clearing house for equity trading on the Toronta Stock Exchange and also clears a substantial volume
of over the counter trading in equities and bonds.

Globai Clearance and Settlement Procedures
Inftial settiemnent for the Notes will be made in iImmediately available Canadian dollar funds.

Secondary market trading between CDS Participants will be in accordance with market conventions applicable to
transactions in book-based Canadian domestic bonds. Secondary market trading between Ciearstream,
Luxembourg participants and or Euroclear partitipants will occur in the ordinary way in accordance with the
applicable rules and operating precedures of Clearstream, Luxembourg and Euroclear and will be settled using
the pracedures applicable to convantional Eurobonds in immediately avaliable funds.

Transfars between CDS and Clearstream, Luxembourg or Eurocisar

Cross-market transfers between persons holding directly or indirectly through CDS Participants, on the one
hand, and directly or indirectly through Clearstream, Luxembourg or Euroclear participants, on the other, will be
effacted in CDS in accordance with CDS rules; however, such cross-market transactions will require delivery of
instructions to the relevant clearing system by the counterparty in such system in accordance with its rules and
procedures and within its established deadiines. The relevant clearing system will, if the transaction meets its
settlement requirements, deliver instructions to CDS directly or through its Canadian Subcustodian to take action
to effect final settiement on its behalf by delivering or receiving Notes in CDS, and making or receiving payment
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in accordance with normal procedures for settlement in CDS. Clearstream, Luxembourg participants and
Euroclear participants may not dalwer instructions dnrecﬂy to CDS or the anadxan Subcustodians.

PRI R AP ML MR

Because of time-zone differences, cradits.of Notes received in Ctearstfeamepxembqqrg or Euroclear as a result
of a transaction with a CDS Participant.will be made, during subsequent-securities settfement processing and
dated the business day following the CD$ settlement date. Such credits or any transactions in such Notes settled
during such processing will be reported to the relsvant Clearstream, Luxembourg paticipants or Euroclear
participants on such business day. Cash recaived In Clearstream, Luxembourg or Euroclear as 2 result of sales
of Notes by or through a Clearstream, Luxembourg participant or a Euroclear participant to'a €DS Partitipant will
be received withvatue on thie CDS settibmerit'date but will be availablg in the relevant CleArstream, Luxembourg

or Eurocledr cdsh atdount afily s of the buSindsy day féllowing settiernit in CDS.™ ¢ h- {"br. &2, 4
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poF EXECUTION VERSION

ety Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND)
(3 cooperatie formed under the law of the Netherlands with ils statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERLAND) AUSTRALIA BRANCH
(Australian Business Number 70 003 917 855)
{a codperatie formad under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) SINGAPORE BRANCH
(Singapore Company Registration Number F03634W)
{a codperalie formed undsr the law of the Netherlands with its statutory seat in Amsterdam)

Euro 100,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity

SERIES NO.: 1716A
TRANCHE NO.: 1
NZD 100,000,000 7.75 per cent. Fixed Rate Notes 2007 due 30 March 2009

Issue Price: 100.743 per cent.

UBS Investment Bank
ABN AMRO Deutsche Bank

The date of these Final Terms is 28 March 2007




PARTA - CONTRACTUAL TERMS
. !
Terms used herein shall be deemed to be def ned as such for the purposes of the Condmons set
forth in the Offering Circular dated 31 May 2006, as supplemented by (i} a supplemental offering
circular refating to the Issuer’s interim consolidated financial statements-for, the six months ended
30 June 2005 dated 30 October 2006 and-(ii) @ supplemental offering circular relating to the
increase of the programme limit to Euro 100 000,000,000 and the replacement of the European
Eccnomic Area selling restriction dated 9 February 2007 (together, the “Offerinig Circular”), which
together constitute a base prospectus for thé purposes-.ofithe :Prospectus’ Directive (Directive
2003/71/EC) (the "Prospectus Direcﬁve) This document oonstrtutes the Fmal Terms of the
Notes described herein for the purposes of Article 5.4 of the Prospedus Dlrectrve ‘and miust be
read in conjunctionwith the. Offering Circular, as so supplemented. Full information on the Issuer
and the offer of the Notes is only available on-the basis of the combination of these Final Terms
and the Offerlng Clrculan The Notes WI]| be issued on the terms of these Flnal Terms read together
with the Oﬁenng Clrpular Each lssuer accepts responsibility for the information contained in these
Final Terms whlch wherL read together W|th wnth Offering Circular, contains atll information that is
matenat in the context of the issue of the Ntoes The Offering Circular is available for viewing at,
and copies may be obtained from, Rabobank Nederland at Croeselaan 18, 3521 CB Utrecht, the
Netherlands ‘and ‘the” prlnclpal’ “¢ffice- in>England of the Arrangeriand of -thé“Paying Agent in
Luxembourg and Amsterdam and www.bqurse./u. A e

i
L

1 {ssuer: o oLdna ARIDHE AL .Cooperatieve Centrale-Raiffeisen- .
. Boerenleenbank B. A

R R R M Ve s

- (Ra%obank Nedérland) Austraha Branch

2 () Series Number: 171651 P RTIIE LRI .
(i)  Tranche Number: _ feirr A s e dn L
3 Specified Currency or Currehc_:is's):'l:;("“w " New Zealand Dollar ("NZD") o
4  Aggregate Nominal Amount: " h o e
)  Series: “ o NZD 100060000 SR
@  Tranche: RN U 1. X o SRR
6 Issue Price: g 100.743 per cent of the Aggregate Nominal
T Amount . ¢ <ot g Lo
Specified Denominations: NZD:2,000: .- o7 = " ay e,
() Issue Date: IR S 30 March 2007
(i) Interest Commencement Date (if -
drfterent ffom the Issue Date) B NotApphcable -
8 MaturityDate: . - .. - l,.' 30 March 2009
Domaestic Note: (if Domestic Note, there will S
be no gross-up for withholding tax): ' No . .
10 Interest Basis: S 7.75 per cent. Fixed Rate’
41 Redemption/Payment Basis:_ Redemption at par '

12 Change of Interest or Redemption/ Payment

ADT576493



Basis: PRI NotAppllcable
13 PuthalIOptions NotAppllcable

~ .,-.'r‘.

17 () - StatusoftheNotes g e Semor

TELOMIY S N - S S PRI I
(i) **Date appmval for |ssuanée oiNotes Tustienpns oo s goaes b aat g
obtalned sy Bnisnsnel 1o NotAppllcable ST 0T

ey M ong DTl TR T Al T PO AT T

16 Method ofdlstnbutlon G Ty ndicaied’ e |
weow B e sedispn) CON ceaEe e Sl st e Ll

PROVISIONS RELATING TO INTEREST (IFAANY) PAYABLE . i i - ~od v (i s
16 leedRateNote Provlslons’f "T DUl Apphmblé e

IHGEREESL T I Yol SR TONR S A M Seanoane en ol mioet v e o s

(;) ¢ *«Rate of: lnterest VR B PR mq HER oL ,7 75.per cent: perannum;payable. annually
CEENE p2f0y W0 GDRINCTOD <00 W 2ized o dnamear s oc oy lhe #eedeld st 1o 100 ai

3' ’ inighest Pa);meg; pate(s). LT e > S0 MaoN in &R yEak coifending on 30
ST 0D siianhglicc o '"Ma'rcffzﬁos"éf'n&erfdmgohtheﬂat’unty

£i NI P":.E ooty n'-‘.H!.-JfI 2Tl n’ pﬂll... T Déte aajustad‘iﬁlaéccl‘daﬁc@ ﬂnh Condltlon;l .:
2o by O oS0 eay 10(h)(A) sepaf ety et L L I
ongetime bs bheho e M iaRacds Do Bansicn s¢ v g

(m) ‘F[xed CouponAmount(s)hﬂ ant 1o 1, NZD-15§ p;arN}ElZ 000-in-nominal amount .

(iv)  Broken Amount: NotAppliable e 7~k Cmtian s B0 1o
{v) Day.Count'Fraction (Condition 1(3))' Actual/Actual-ICMA (unadjusted) - ..«
(vi)_‘ . Detemmaqon Date{sr)‘ _(Ct?lnqltuqn Not Applicable

A
(vi)  Other terms relating to the méthod of

Al o 8

calculating interest for Fixed Rale A AT e
Notes:, LAK" malie I eesal valt NOtAppli%ae'?I*e:sﬂ'.!..i Wt T

17 Floating Rate Provisions Not Applicable‘ P

18 Zero Coupon Note Provisions Ep s Not Applicable A

49 Index Linked Intorest Not% ?f({v!sjpnf Not Applicable

20 Equity Linked Interest Note Provisions,  Not Applicable

21 Dual cUrrencl; Note Provisions ' .. Not Applicable

PROVISIONS RELATING TO REDEMPTION- R

22 Call Option RN L DAL Not Applicable e

23 Put Option Not'Applicable -

24 Final Redemption Amount (all ‘Notes excspt NZD 2,000 per Note of NZD 2.000
Equity Linked Redemption‘Notes and index Specified Denomination T

Linked Redemption Notes) of each Note S
258 Final Redemption Amount (Equity Linked - RS
Redemption Notes) ‘ Not Applicable
26 Final Redemption Amouqt (index Linked o
Redemption Notes) ' NotApplicable

A07576493
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27

Eaﬂy Redemptlon Amount

() = Eary Redemptlon Amount(s) of each
" Note payable on redemption for
' taxation reasons (Condition 7(c)) or an
7. event of défault (Condition13) and/or
the method of calculating the sare (if
required or if different from that set out

«; - dnthe Conditions): .\ MR

(ii) ".Redetnption for taxahon reasons
‘-perrmtted on" days other than lnterest
o ‘Paymént Dates {Condition 7(c))

{iit) Unmatured Coupons to become v0|d
upon garly redempfion (Bearar Notes

only) (Condition 10(D):. -:*. gc 1 50 .Y

(v)  Early Redemption “Atnount of eacr{
Note payable on redhmptlon pursuant
to Condition 7(g): ~"“*"*

As set out in the Conditions

Yes

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28

29

30

31

32

33

36

e, ) Lo

Form of Notes TR
L ITL e R=R A
P e
O LRON aann.
e 4 R RTINS W
Wt e a v o R -
S Yo AT ‘-,’.-'\ PR L DY) IJ':iL' #
a_gn, ngeeltas

Financial Centra(s) (Condltion 10(h)) or other
special provisions relatirig to payment dates:

mE e 4
Talons for future Coupons ::r Rece|pts to be
attached to Definitive Notes (and dates ‘ori
which such.Talons mature).. . .. ,. -
Detailsrelating to Partly Paid Notes: ‘amount
of each‘payment comprising the issue Price
and date on'which each'payment is'to bé *
made and consequences (if any) of failure to
pay, including any right of the-Issuer to forfeit
the Notes and interest due on late payment:

Details relating to Instalment Notes: Amount of
each instaiment, date on whlch each payment
is to be made: U

Redenomination, ranominalisation and
reconventlomng provnsmns :

Consolrdat:on provisions:

Other terms or special conditions:

Bearer Notes

Temporary Global Note exchangeable for a
permanent Global Note which is
exchangeable for Definitive Notes in the
limited circumstances specified in the
pemanent Giobal Note.

Londeon, Auckland and Wellington

NO .--\_".- ..“'__.;-

Yooty o
Not Applicable

Not Applicable

Not Applicable
Not Applicable

So long as the Bearer Notes are
represented by a permanent Glcbal Note
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Lisv eyl © atoiuc D bt smal
DISTRIBUTION 1 R) 1 kEek T e nod
36 () if syndicated, names and addresses of UBS LimMted .}?1 ncnibnal) ivice
Managers: 1.Finsbury Avenue..,, .. .. .cp oo -
London EC2M, ZPR\ ¢ ey R
R “United ngdom KHA N ?‘u 00
ERTO A T ALTAD AN ENCIC IR A
ABN AMRO Bank N. V .
PR ! 250 Bishopsgate LR, et
y LN }":;. [ S e WY S LOI'IdOI"I EczM ZPP
; O (e 1 United Kingdom
[SURCRSRTAILE R R L S
£ e LRGN L Deutsche Bank AG, London Branch
Vi 2O A 0 Winchester House
vir el D Ant b e - AGreatWinchester Street . . .
. London,EC2N2DB : ., - . .,
Unrt_ed ngdom N
(i)  Stabilising Manager(s) (if any): ‘NotApplicable, . . . wor s .
(iii) Managers’ Commission: 1.0 per cent. selhng-conce'ssi&n'and 0.125
- per cent..combined management and
underwriting commission, in each case, of
the Aggregate, Nominal Amount of the
MNotes-._ - . . . .
37 |f non-syndicated, name and address of " Not Applicable = R
Dealer . LI R S L S TR v Do,
38 Applicable TEFRA exemption: DRules ' - - "+~
oM et e T
39 Additional selling restrictions: : New Zealand

and the permanent Global Note is held on
behalf of Euroclear; Clearstream, -

- Luxembourg or-any other clsaring.system,
notwithstanding Condition 17, notices to

-5 Noteholders may.be given by delivery of
- -the rglevant notice to that clearing system
=y for. communication by it to entitied |
.. accountholders.«. -

Weole A

Any notice thus delivered:td.that clearing
system shall be deemed to have been .
_given tqthe Notahclderﬁ 9n the day on
whlcb that notu;e 15 delwe(gedjp tne clearing
system

For the piui'poées of this issue p'ff Notes only
and not for any other Tranche or Series
under the programme, the following
paragraph shall be inserted in the Offering
Circular under “Plan of Distribution™

AD7576493




No prospectus in respect of the Notes has
been, nor will be, registered under the New
Zealand Securities Act 1978 (the “Act’).
Accordingly, the Notes must not be offered
to the public in New Zealand within the
meaning of that Act. Without limitation, no
person may {directly or indirectly) offer for
subscription or purchase or issue invitations
to subscribe for or buy, or sell the Notes, or
distribute the prospectus or any other
advertisement or offering materia! relating
to the Notes in New Zealand, or to any
resident of New Zealand, except that the
Notes may be offered (i) to persons whose
principal business is the investment of
money or who, in the course of and for the
purpose of their business, habitually invest
money, or who in the circumstances can
properly be regarded as having been
selected other than as members of the
public or (ii) otherwise as permitted under
the Act, the securities regulations and any
other applicable laws.

40 Subscription period: Not Applicable
GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14{a}): Not Applicable

42 The aggregate principal amount of Notes
issued has been translated into Euro af the
rate of Euro 0.534546, producing a sum of (for
Notes not denominated in Euro); Euro 53,454,600

43 Inthe case of Notes listed on Eurolist by
Euronext Amsterdam N.V.: Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Euro 100,000,000,000 Global Medium-Term Note
Programme of Rabobank Nederiand.

RESPONSIBILITY
The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the Issuer:

AD7578483
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PART B — OTHER INFORMATION

1 | Listing . | A A,
i) Listing: . = e t 0 o W0 Luxembourg Stoci( Exchange
(i) Admission to Tradiing: "+ 1 h
. R R R, ..”. be’ admnted to’ tradlng on the 'Luxembourg ~
R LR T 'Stock Exchanges regulated market with

-

24 gffdct from 30 March 2007
(i)  Estimate of total expensés related t6' " Euro1,230! ~ F5 (re ea e

: At sadmissiontotrading: L. c-uunst o conaten cemzalo nde 1D Eninl Tue .
2 Ratings adoa el s .'a": et IS I T
Rating; creesgis 6’0 n. gh 7 The Notes to be.issued:have-beenirated:
& na0g DAl an) S&P: REAN N V.Y WRIGRCL S ¥ )
VIR R N i Moody's: * < <1t Agglssm .
st grighigr oty D LS T Fitch Ratings Ltd.: AALH e N,

woe B RO T OYTD s wunln

G D ST e e L P AR As defined by Moody’s an Aaa rating means
RIS that the Notes are judged to be of the highest
quality, with minimal credit risk. As defined by

S&P, an AAA rating' means that the Notes has

Fit e s RN the highest rating assigned by S&P. and- that
the Issuer's capacity to meet its financial

W ey noad e amch ) (1
J . R ”,‘ “,:1 e commitment on the obligation is extremely

Ce e e o strong. As defined by Fitch an AA+ rating

' e Ly means that the Notes are judged to be of a

e g . , et very high credit quality and denote

oo e - expectations of low credit risk. It indicates

e ol e i 1y et very strong capacity for payment of financial

e 5 commitments and is not significantly
” ) vulnerable to foreseeable events,

3 ' Notmcatton cob Tk g L ._ i

The Netherlands Authonty for the Fmanclal Markets (Aufonteit Financiéle Markten) has provided
each of the Commission banca:ra fnanc:éra ef des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greeca, Comision Nacional dsl Mercado de Valores (CNMV) in Spain, Auforité des
marchés financiers (AMF) in France, Irish Financial Regulatory Authority in Ireland, Commissione
Nazionale per le Societa o la Borsa (CONSOB) in [taly, Kredrtmsynet in Norway, Financial Market
Authority (FMA) in Austria, Rahoitustarkastus in Finlarid,” Finansinspektionen in Sweden, Financial
Services Authority (FSA) in United Kingdom, Commission de surveillance du secteur financier in
Luxembourg, Bundesanstalt fir Finanzdignsteistungsaufsicht (BaFin) in Gemmany, Komisja
Papierow Wartosciowych | Gield in Poland and Finanstilsynet in Denmark with a certificate of
approval attesting that the Oﬂ‘enng Circular has been drawn up in accordance with the Prospectus
Directive (the “Certificate”).” S .

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant Member
State, which requires the Issuer to undertake any action in addition to the filing of the Final Terms
with the Netherlands Autherity for the Financial Markets unless the Issuer advises such action has
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been taken.

As regards the offer to the public in lta!y, the Offenng C|rcular has been dury “passported” pursuant
to Article 17 and 18 of the Prospectus Directive and Article 10-bis of CONSOB Regulation No
1197111999, as amended, by providing CONSOB, the Italian competent authority, through the
Netherlands Authority forthe Financial Markets (Autoriteit Financiéle Markien), with the Certificate; a
copy of the duly approved Offering Circular and a translation into.ltalian language of the summary
note included in the Offering C:mular The. offer of the Notes to the pubhc in Italy will be carried out,
on the basis of the’ passported Oﬁ‘enng Cm:ular by UBS Limited on a cross border basis, acting on
behalf of the Issuer as, dtstnbutorm Italy of, the Notes.

4 Interests of natural and legal persons involved.in the Issue O ¥ s et -

Save as disclosed in the Offering Circular, so far as the Issuer is awaréi rio: péern involved in the
offer of the Notes has an interest material to the offer.

6  Reasons for theoffer, estimated nét proceeds and total expenses Gt
0] Reasons for the offer: HaE Banking business
(i) Estimated net proceeds a7 NZD 95,618,000

(@)  Estimated totel expenses: ;:....u NZD 1,125,000 (comprising selling
concession of NZD 1,000,000 and combined

Aggregate Nominal Amount of the Notes, the
Rate of Interest and the time to the Maturity
Date. It is also assumed that all coupons are
reinvested at the same rate.

The yield is calculated at the Issue Date on-
the basis of the issue Pnce it is NOT an
‘ mdlcalnoﬁ offuture yleld T

7 - Hlstoric lnterest rates {Floatmg Rare Notas only)d‘ O TR AN _;-.:_:-
NOtApplicable : K " - .'J".?:. whonae D —’-’.;“.
U e il Uy e o

8 Performance of mdex:‘fon'nula oxplanation of. afl’ect on value of mvestment and
associated risks and other information conceming the underlying (!ndex Linked Notes

A R management and underwriting commission of
Toee et e NZD 225,000 only)
oos S Re o g
6  Yield (Fixed Rate Notes; Onm Ay
'*Indlcatlon ofyaeld en BUHE "-"i"f’.!:"" -"’5’ 7.3365 per cent. per annum
W T [ PR BT ol . , . .
T _[ ) ‘:" ) v e This is the yield-to-maturity and is calculated
S e e ST as the rate of return anticipated on the Notes
o ""‘r DA = ff‘“ as if they will be held until the Maturity Date.
T TR B AR AR ST AR The calcutation of the yield-to-maturity takes
: Top R T L into account the Issue Price of the Notes, the
T ¥, Toonn Pl TedE

o

0oLl L

only) BT T S P S et

Not Applicable ) ' ' e L ' - |
9 Performance of rate[s] of exchange and explanatlon of eﬁect on value of Ir;vastmant

(Dual Currency Notes only) - .

Not Applicable - . . | Lo
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10 Performance of underlying, explanatlon of effect on value of Investment and associated
risks and information concerning the underlying (Equity-Linked Notes only)

11

12

Not Applicable

Operational information

{i) ISIN Code:

(ii) Common Code

(i)  Fondscode:

{iv) German WKN-code;

{v) Private Placement number

(vi)  Any clearing system(s} other than
Euroclear and Clearstream,
Luxembourg and the relevant
number(s):

(vi)  Delivery:

{(vii) Names and addresses of additional
Paying/ Delivery Agent(s) (if any):

(ix) Names (and addresses) of
Calculation Agent(s) (if different from
Codperatieve Centrale Raiffeisen-
Boerenleenbank B.A. (Rabobank
International))

General

Tradeable Amount:

Time period during which the offer is open:
Description of the application process:

Description of possibility to reduce
subscriptions:

Manner for refunding excess amount paid by
applicants:

Minimum and/or maximum amount of
application:

Method and time limit for paying up the
securities and for delivery of the securities:

5 Sty e me .
R AR R I v ¢

P LA T o

GARRTRAOL 0o s e i

h xsozasamaoa

029380180

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Delivery against payment
Not Applicable

Not Applicable

Not Applicable

30 days from 30 March 2007
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Investors will be netified of their allocations of
Notes and the settlement arrangements in
respect thereof. The Notes will be issued on
the Issue Date against payment to the Issuer
of the net subscription moneys.
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. Manner and date in which results of the ofl'er Not Appllcable

are to be made public: L A et :
§e, L. E A S S D N e
Procedure for exercise of any right of pre- Not Applicable -
+ emption, the negotiability of subscription S -
rights and the treatment of subscnptlon nghts
not exercised: N Ry e
{erliga BT ST S
: fathigat -1 shenao o
EE T o T W gorw U ey et
Sty e Ll VEGRE T e n T T e bl
Looraiiggst oo it adeh e cahc o it
BT R I T R R e T

[ PLYR—
e Ly eT,entt

4 v e e
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e
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