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Dear Sir or Madam,

Please find enclosed a copy, translated in English, of the Press release issued today.

Please do not hesitate to contact the undersigned in Milan (Italy) at 00-39-02-7720-3089,
should you have any questions.
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AEM SPA ACQUA GAS

Joint Press Release
AEM S.p.A. — IRIDE S.p.A.

AEM S.p.A. buys 7.497% of the share capital of A.G.AM. S.p.A. from IRIDE
Acqua Gas S.p.A., bringing its interest in A.G.A.M. up to 24.99%

Milan, 2nd April 2007. Today, AEM S.p.A. and IRIDE Acqua Gas S.p.A. signed a sale agreement
for the transfer to AEM S.p.A. of IRIDE Acqua Gas S.p.A.’s entire holding in A.G.A.M. Ambiente
(as Acqua Monza S.p.A. (“AGAM”), 7.497% of the total, at a cost of Euro 7.380.000,00.

As a result, AEM S.p.A. now holds 24.99% of the share capital of AGAM, i.e. the maximum
number of shares that may be held by a private entity, in its capacity of strategic partner of the

Municipality of Monza, in AGAM’s share capital, pursuant to Municipal decision no. 55 of 17"
February 2000.

For IRIDE Acqua Gas, the operation is part of a general restructuring of the holdings of the IRIDE
group, following the recent merger between AMGA S.p.A. and AEM TORINO S.p.A.

AGAM manages the local natural gas supply network, drinkable water collection and distribution,
and drainage in the area served by the Municipality of Monza; the company also produces heat for
teleheating and electricity in cogeneration systems.

According to the shareholders’ agreements in force with the Municipality of Monza until 2009,
except renewal, AEM, in its capacity of sole strategic partner, will continue to be entitled to appoint
AGAM’s Managing Director and some of its Directors and Auditors.

On 30™ March 2007, the purchase was notified to the Italian Antitrust Authority (Autorita Garante
della Concorrenza e del Mercato) to obtain its nulla osta within the period of time prescribed by the
law.

For further information:
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