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U.S. Securities & Exchange Commission ' \’
The Office of International Corporate Finance \)?
100 F Street NE $

Washington, D.C. 20549

Re: Charlemagne Capital Limited 1293-2 Submission

Dear SirfMadam:

We are furnishing this letter and the enclosed document on behalf of our client,
Charlemagne Capital Limited (the “Company”), in accordance with the requirements of
Rule 12g3-2(b) adopted under the Securities Exchange Act of 1934, as amended.
Pursuant to our original 12g3-2(b} submission dated July 10, 2006, we have agreed to
furnish, on an ongoing basis, whatever information is made public, filed or distributed as
described in Rule 12g3-2(b)(1)(i)(A), (B) or (C) promptly after such information is made
or is required to be made public, filed or distributed. Accordingly, we enclose with this
letter copies of announcements dated March 23, 2007 and March 26, 2007 that the
Company has made available to security holders relating to the purchase of its own
shares for cancellation.

if the staff of the SEC has any questions or comments concerning the
foregoing, please don’t hesitate to call the undersigned at (212) 574-1429.
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23rd March 2007

Purchase of own shares for cancellation

Charlemagne Capital Limited ("Charlemagne", the "Company") anncunces that on
Thursday 22nd March 2007 it purchased for cancellation 397,900 Ordinary Shares
of US$0.01 each in the Company through UBS Limited at a price, before expenses,
of 76.5 pence.

As a result of these purchases and cancellations, Charlemagne will have
293,663,872 Ordinary Shares of US$0.01 each in issue.

At its Annual General Meeting held on 22 May 2006, Charlemagne was authorised by
its sharehclders to purchase up to 29,771,177 of its ordinary shares
(representing 10% of its issued capital at that time) subject to certain
conditions as outlined in the resolutiocn.

Enquiries

Charlemagne Capital 01624 640200
David McMahon, Company Secretary

Smithfield Consultants 020 7360 4300
John Kiely
George Hudson

Notes to editors

Charlemagne Capital is a specialist emerging markets equity investment
management group. Charlemagne Capital Limited was admitted to the AIM market of
the London Stock Exchange on 4 April 2006,

Charlemagne's product range comprises mutual funds, hedge funds and
institutional and specialist fund products primarily covering GEMs, Eastern
Europe, Latin America and Asia. Charlemagne Capital employs a range of
investment strategies including: long only, long/short, structured products and
private equity. Charlemagne Capital's funds aim to exploit the inefficiencies in
the market via a strict bottom up approach and focused stock selection.
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