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Dear Sirs

Re : Exemption No. 82-3318
Issuer : Amsteel Corporation Berhad
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We enclose herewith a copy of the General Announcement dated 20 March 2007, R
Corporation Berhad (“ACB’"} - Debt and Corporate Restructuring Exercise of ACB Group (“ACB
Scheme™) - Proposed Variation to : 1.1) Redemption Date of the Zero-Coupon Redeemable Secured
RM Denominated Bonds; and 1.2) Repayment Date of the Zero-Coupon Redeemable Secured USD
Denominated Consolidated and Rescheduled Debts filing pursuant to exemption granted to the
Company under rule 12g3-2({b) of the Securities Exchange Act of 1934

Please contact the undersigned if you have any queries.

Yours faithfully
TEEL CORPORATION BERHAD

WONG

Sccrctary
: THOMSON
c.c Ms Andres Estay -  The Bank of New York FINANCIAL
" ADR Department
101 Barclay St., 22nd Floor
New York

NY 10286

Level 46, Menara Citibank, 165 Jalan Ampang, 50450 Kuala Lumpur, Malaysia.
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DEBT AND CORPORATE RESTRUCTURING EXERCISE OF ACB GROUP ("ACB
SCHEME")
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1. PROPOSED VARIATION TO:

1.1 REDEMPTION DATE OF THE ZERO-COUPON REDEEMABLE SECURED RM
DENOMINATED BONDS ("BONDS"); AND

1.2 REPAYMENT DATE OF THE ZERO-COUPON REDEEMABLE SECURED usD
DENOMINATED CONSOLIDATED AND RESCHEDULED DEBTS ("SPV DEBTS").

* Contents :-

Reference is made to the announcements by ACB on 20 November 2006, 15 December 2006 and 24
January 2007 in relation to the proposed variation to the redemptmnlrepayment date for the Bonds/SPV
Debts on 31 Decernber 2006 ("Proposed Variation").

The Board of Directors of ACB wishes to announce that ACB had on 19 March 2007, received the
approval of the Securities Commission vide its letter dated 16 March 2007, being the last of the approvals
to be obtained for the Proposed Variation.

"~ For further details on the Proposed Variation, shareholders and potential-investors are adwsed toreferto - -
ACB's announcement made on 20 November 2006.
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