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14 March 2007 Dyno Nobal Limited
ABN 44 117 733 463

Level 24, 111 Pacific Hwy,

North Sydney

The Manager, Companies NS‘&;?;O B";:Sgﬂ'g

Australian Stock Exchange Limited Telephone: +61 2 9068 5000

Company Announcements Office Facsimile: + 81 2 9968 9530
Level 4, 20 Bridge Street

Sydney NSW 2000

Dear Sir,
RE: DIVIDEND REINVESTMENT PLAN

Dyno Nobel Limited advises that documents in respect of the Dividend Reinvestment Plan
will be lodged with Australia Post for dispatch to shareholders today, 13 March 2007.

Copies of the documents to be mailed are attached.

Yours sincerely

U L,UOU'A'V\&.UW\.
Julianne Lyall-Anderson
Company Secretary

‘ Oroondbrealbing Perliermeance
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14 March 2007

Deat Dyno Nobe! Shareholder

Dividend Reinvestment Plan

| am pleasad to introduce you to Dyno Nobe! Limited's Dividend Reinvestment Plan (the DRP), which provides eligibia
Oyno Nobel sharsholders with the opportunity to usa their dividends to ecquire additional Dyno Nobel shares without
incurring brokerage or other transaction fees.

How does the DRP work?

Endosed is 8 DRP Booldst which summarises how the DRP waorks. | encourage you to read the DRP Bookiet in its
entirely bafore deciding whether or not to participata in the DRP. The main features of the DRP include:

Participation in the DRP is voluntary.

You must hold at least 100 Dyno Nobel shares per registered holding, and the registered address of your hoiding
must be in Australia, to participats in the DRP.

if you wish to participate in the DRP, you can choasa to have all or only some of your Dyno Nobel chares participate.

If you choose to have some, but not ail, of your Dyno Nobal shares participate in the DRP (referred to as Partial
Participation), you must specify a minimum of 100 Dyno Nobet shares to participats in the DRP. If you choose Partial
Participation, you will receive a dividend payment in respect of those Dyno Nobel shares that you choose not to have
participate in the DRP.

The price at which you will acquire Oyno Nobel sharas under the DRP in respect of a dividend will be equal to the
withmetic average (rounded down to the nearest cent) of tha daily volume weightad average market price of Dyno
Nobe! shares sold in the ordinary course of trading on the ASX during tha 10 trading day period staring on and
inchuding the second trading day after the record date 3 April 2007 for that dividend, less any discount. The Board
has determined that eligible sharehoiders who participate in te DRP in reiation to e upcoming dividend
{due o be paid on 27 April 2007) will acquire shares using that dividend at 8 2.5% discount &o that
average price.

Page 1
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How to participate In the DRP?

Shar et

If you wish to participate in the DRP, please complete the endosed Notice of Election and retum il in the enclosed
reply paid envelope to Dyno Nobel's Shara Registry. To snable you fo participate in the DRP in connection with
Dyno Nobel's upcoming dividend, please return your Notice of Election so that it is recelved by Dyno Nobef's
Share Ragistry by no later than 5.00pm on 3 April 2007. If your Notice of Election is received efter this time, you will
not be entitted to participate in the ORP in relation to the upcoming dividend.

i you do not wish to pariicipate in the DRP, you are not requirad to do anything. You will continue to receive
cividend payments from Dyno Nobe! by cheque or direct credit.

it you have doubts regarding what action you should take, please contact your financial, taxation or other
professional adviser. If you have any questions reganding the DRP, please contact the Dyno Nobel Share Registry
cn 1800 502 497.

Yours sincerely

Gaoff Tomlinson
Chairman

Puge 2
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Dividend Reinvestment Plan

ssa YWhare 8 ¢hoice b mouind,
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¥ oividend Reinvestment Plan (DRP)

Ex AL Plaase mark this box with an X if you wish & of your hoiding o partidpate in the company’s DRP

S e [T | S e

X sign Hers - This section must be signed for your Instructions to be executed.

Wi muthoriss you 1o ad in accordance wih mylour instrucions sl ut shove.  Wa acnowiecis Thal thase instrucions suparseds e hawe pricrlly cwer el previcus
insbucions in mspedt 1o myfour securlies.  Whers Lwe have indicaind perticipaion in the Dividend Reirvesimant Plan, L haraty agres i b bound by the Terms and

D100

Condliors of e Dividend Reinvestmanl Ptan,
xividol or Securityhokder 1 Securityhokder 2 | Securityhokder 3 —
Dveanr DiecriCompeny Secretary " Soie Diecor ind St Company Secretay
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Savicas Ry Limiad neods b sight o cutled copy of the Fower of Atiomey.
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How to complete this form

P

Dividend Reinvestment Plan (DRP)
Compiete this section if you wish o have your cash dividends reinvested in the form of more company securifies.
If you wish to reinvest all of your securities in the company's DRP, please cross the box marked ALL.

If you wish to reinvest part of your sscuriies in the companys DRP, please show the number of securities that you wish to
participate.

Please note that an election bo participate fully in the Dividend Reinvestment Plan will overrida any instruction on the
registry record regarding direct payment of cash dividends into a nominated acoount.

This instruction only applies o the specific holding idenfifisd by the SRNHIN and the name eppearing on the front of this form.

Signature(s)

if you have chosen to have your cash dividends fully or parfially reinvested into company securiies and you have
completed Section A, you must sign this form as foliows in the spaces provided:-

Joint Holding: where the holding is in mare than one name, all of the securityholders must sign.

Power of Attomey: to sign under Power of Attomaey, you must have already lodged this document with the
registry. If you have not previously lodged this document for notation, please sttach a
certified photocopy of the Power of Attomey to this form when you retum it.

Companies: where the company has a Sole Director who is also the Sole Company Secrefary, this form
must be signed by that person. I the Company (pursuant to section 204A of the
Corporations Act 2001} does not have a Company Secretary, @ Sole Director can also sign
alone. Otherwise this form must be signed by a Director jointly with either ancther Director or
a Company Sacrefary. Please indicate the office held by signing in the appropriats place.

Dtoo

DXL

Please return the completed form in the envalope Computershare Investor Services Pty Limited
provided, or to the address opposite: M‘,G‘?go?,:::ﬁ,’é 1001
Australia
H +
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Dyno Nobel

(ABN 44 117 733 463)

Dividend
Reinvestment
Plan Booklet

This is an Important document.

if you have any doubts regarding
what action you should take, you
should consutt your financial, taxation
or other professional advisor.

If you have any questions regarding
the Dividend Reinvestment Pian,
please call the Dyno Nobel Share
Registry an 1800 502 497

Groundbrcaking Performance
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Dyno Nobel Limited Dividend Reinvestment Plan

1. Introduction

The Dyno Nobel Dividend Reinvestment Plan
(the DRP}) is an optional method for Dyno
Nobel shareholders to reinvest all or part

of their dividends in additional Dyno Nobel
shares (Shares) without the usual costs of
acquiring Shares, such as brokerage.

This section sets out a summary of the way
in which the DRP operates. The Rules which
govern the operation of the DRP (the Rules)
are set out on pages 9 to 24.

2. Am| eligible to participate?

Only Dyno Nobel shareholders with a
registered address in Ausiralia are entitied
to participate in the DRP. In accordance
with the Rules, the Dyno Nobel Board

has determined that shareholders with a
registered address outside Australia are not
able to participate in the DRP.

3. What participation options are available?

There are two types of participation in
the DRP.

Eull participation; This option provides for
reinvestment of dividends on all Shares you
hold now, or may hold in the future.

This includes:
* the Shares that you currently own; and

* any Shares you may acquire in the future
- whether on-market, under the DRP,
through any future rights or bonus issue
or otherwise.




Overview

Partial participation: This option provides
you with the opportunity to reinvest dividends
from a specific number of Shares nominated
by you. The Shares that you acquire under
the DRP and any other Shares you acquire
in the future will not participate in the DRP
unless you aiter the participation level with

a Notice of Variation form (see point 14 for
more information). If you choose partial
participation, you will receive a dividend
payment from Dyno Nobel in respect of those
Shares that you elect not to have participate
in the DRP.

Are there maximum or minimum limits
on participation?

To participate in the DRP, you must hold at
least 100 Shares in your registered hoiding.
In addition, if you choose partial participation
you must specify a minimum number of 100
Shares to participate in the DRP.

There is currently no maximum level
of participation.

You should note that the Dyno Nobel Board
({the Board) reserves the right to increase the
minimum leve! of participation and specify a
maximum level of participation.

How do | participate?

If you wish to participate in the DRP, please
complete and sign the Notice of Election
form and return it in the envelope provided.
The Notice of Election form is also
available on the Dyno Nobet website at
www.dynonobel.com or by calling the Dyno
Nobel Share Registry on 1800 502 497.
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Participation will commence with the first
dividend payment after the receipt of the
Notice of Election form, provided it is received
before the record date for that dividend.

If you have not indicated the level of
participation in the Notice of Election form,
you will be deemed to have applied for

full participation.

6. How will the price be determined?

The price at which you will acquire Shares
under the DRP (the Price} in respect of

a dividend will be equal to the arithmetic
average (rounded to the nearest cent) of the
daily volume weighted average market price
of all Shares sold in the ordinary course of
trading on the ASX during the 10 business
day pericd starting on and including the
second business day after the record date
for that dividend, less any discount {not
exceeding 5%) that is determined by

the Board.

7. How many Shares will | acquire?

The number of Shares you will acquire in
respect of a dividend will be equal to the
number of Shares you have specified to
participate in the DRP at the record date for
that dividend, multiplied by the amount of
the dividend per Share, less any amounts
required to be withheld (such as withholding
tax), and this amount is then divided by

the Price.




Overview

The number of Shares you acquire will be
rounded down to the nearest whole number
of Shares. If you choose full participation,
any residual balance of the dividend not used
due to this rounding will be carried forward
and added to your next dividend and used
to calculate the number of Shares you will
receive under the DRP in respect of that
dividend. If you choose partial participation,
any residual balance for the dividend will be
paid to you with the balance of your dividend
payment for that dividend.

Will | be taxed on these Shares?

Usually dividends reinvested in shares are
treated the same as cash dividends for
Australian taxation purposes.

Dyno Nobel cannot advise you on the
taxation implications of participating in the
DRP. If you have any taxation queries, you
should consult your financial, taxation or
other professional advisor.

Does DRP participation affect my right to
sell Shares?

Participation in the DRP does not affect your
right to sell Shares.

You can sell the Shares you acquire under
the DRP at any time.

If you choose full participation, any Shares
you sell will cease to participate in the DRP
but any remaining Shares you hold will
continue to participate in the DRP.

If you choose partial participation, then
unless you advise Dyno Nobel otherwise,
the Shares disposed of will, to the extent
possible, be deemed to be those Shares that
do not participate in the DRP.

—

5
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10. How will the shares from the DRP
be ranked?

Shares issued under the DRP rank equally

in all aspects with other existing fully
paid Shares.

11. How will { keep track of my Shares?
After each dividend payment date you will

receive a statement outlining the following.

{a) the number of Shares nominated as

participating in the DRP at the record date

for that dividend;

(b} the dividend amount payable on the
nominated Shares,;

{c} the amount in your DRP account prior to

the payment of the relevant dividends;
{d) the number of Shares transferred or

allocated to you under the DRP and the

price of those Shares;

{e) the cash balance to be carried forward in

your DRP account; and
{f) the total of your Shares following
reinvestment under the DRP.
12. Will the Shares be listed on ASX?
Dyno Nobet will apply for Shares issued

under the DRP 1o be listed for quotation on

the ASX as soon as practicable after
they are issued.
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13.

14.

Are there costs associated with
participating in the DRP?

There is no brokerage, commission or other
transaction costs involved in transferring or
aliotting Shares under the DRP. Further,
there is no stamp duty or other duties payable
on the Shares transferred or allotted under
the DRP.

Can | change or cancel my participation?
After joining the DRP, you can give notice to:

{a) to increase the number of your Shares
participating in the DRP;

(b) to decrease the number of your Shares
participating in the DRP; or

(c) to terminate your participation in the DRP.

Yo vary or terminate your participation, you
need to complete and lodge with Dyno Nobel
a Notice of Variation form, which is available
on our website at www.dynonobel.com or by
calling the Dyno Nobel Share Registry

on 1800 502 497.

To be effective for a particular dividend, the
Notice of Variation form must be received by
Dyno Nobel before the record date for

that dividend.

If you terminate your participation, any
residual cash balance in your DRP account
will be paid to you.
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15.

16.

Can the DRP be modified, suspended
or terminated?

The Beard can, at any time, vary, suspend

or terminate the DRP. The Board may give
notice of any such variations, suspensions or
terminations as it considers appropriate.

What if | need more information?

If you have any questions regarding the DRP,
please call the Dyno Nobel Share Registry on
1800 502 497.




B. Rules of the DRP
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1.

—

10

Definitions

in the Rules, unless the context
otherwise requires:

ASX means Australian Stock Exchange
Limited (ABN 98 008 624 691).

Board means the board of directors of
the Company.

Company means Dyno Nobe! Limited
(ACN 117 733 463).

Constitution means the constitution of the
Company, as amended from time to time.

DRP means the Dividend Reinvestment Plan
established under these Rules, as amended
from time to time.

Holding means a registered holding of
Shares in respect of a Shareholder.

Listing Rules means the official listing rules
of ASX, as amended from time to time.

Notice of Election has the meaning given to
it in clause 3.1,

Notice of Variation means a notice to
increase or decrease the number of a
Participant’s Plan Shares, or to terminate
participation in the DRP, in the form that the
Board from time to time approves.

Participant means a Shareholder some or all
of whose Shares are participating in the DRP,

Plan Shares means the Shares comprised

in a particular Holding which are designated
{subject to these Rules) by a Participant as
Shares the dividend on which is to be applied
in subscribing for or acquiring Shares under
the DRP.

Price means the price at which Shares will
be allotted or acquired under the DRP, as
calculated in accordance with clause 5.




Rules

2.2

23

24

Record Date has the meaning given to it in
the Listing Rules.

Rules means the rules of the DRP, as
amended from time to time.

Shares means fully paid ordinary shares in
the capital of the Company.

Shareholder means a registered holder of
Shares within the meaning of the Constitution
of the Company.

Participation in the DRP

Participation in the DRP is subject to
these Rules.

Participation is optional and open to each
Shareholder unless excluded under
these Rules.

A Sharehoider who is subject to the laws of
a country or place other than Australia may
not participate in the DRP until the Board, in
its absolute discretion, is satisfied that such
participation will not constitute a breach of
the laws of that country or place, whether

or not that Shareholder has received an
invitation to participate in the DRP or has
completed a Notice of Election.

The Board may on any occasion determine
that the right to participate in the DRP is

not available to a Shareholder having a
registered address or being resident in a
country or place where, in the absence of a
prospectus, disclosure document, registration
statement or other prerequisite, the offer of

a right of election, or participation, would or
might be unlawful.

11
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25

26

12

If, in the reasonable opinion of the Board,

the issue of Shares under the DRP to, or the
acquisition of Shares under the DRP by, a
Participant or the holding of those Shares by
a Participant may breach a provision of the
Constitution or be contrary to the law of any
country, may prejudice the effective operation
of the DRP or is otherwise in the sole opinion
of the Board undesirable or impractical, the
Board may:

(a) decline to issue or transfer those Shares;

({b) reduce the issue or transfer of those
Shares on a proportionate basis; or

(¢} reduce or suspend the participation of that
Participant in the DRP.

The Board may, in its discretion, refuse to
permit any Shareholder to participate in

the DRP where that Shareholder elects to
participate in respect of a number of Shares
which is less than 100 or such other number
as the Board may determine.

Application to participate

Application to participate in the DRP must be
made on the form prescribed by the Board
from time to time (Notice of Election). Upon
receipt by the Company of a duly completed
and executed Notice of Election, participation
will, subject to these Rules, commence

from the next Record Date for determining
entitlements to payment of a dividend in
respect of Shares.
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42

4.3

4.4

45

Degree of participation

Participation in the DRP may be either full
or partial. A Shareholder must (subject to
clause 4.4) specify in the Notice of Election
the extent to which the Shareholder wishes
to participate in the DRP.

Under full participation, all Shares registered
from time to time in the Participant's name,
including Shares issued pursuant to the DRP,
will be subject to the DRP.

Under partial participation, only that number
of Shares as specified in the Notice of
Election by the Shareholder will be subject
to the DRP. However, if at the relevant
Record Date the number of Shares held

by the Participant is less than the specified
number of Shares, then the provisions of
the DRP in respect of that dividend payment
will apply to the lesser number of Shares.
Where a Shareholder is a partial Participant,
all Shares subsequently acquired by the
Shareholder, whether under the DRP or
otherwise, will only participate in the DRP to
the extent that the Shareholder aiters

the participation level in accordance with
clause 10.

If a Notice of Election does not indicate
the level of participation in the DRP, it will
be deemed to be an application for

full participation.

If a Notice of Election or Notice of Variation
purports to nominate a Holding for bath full
participation and partial participation at the
same time, the Notice of Election will be
invalid and of no effect whatsoever.

13
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4.6 The Board may determine a maximum
number of Plan Shares per Participant
{whether in respect of the particular dividend
or dividends generally} from time to time.

To the extent that a Notice of Election or
Notice of Variation has specified a number
of Plan Shares in excess of any such
maximum that the Board may have specified
(including an election of full participation
where the number of Plan Shares would
otherwise exceed that limit), for so long as
that limit applies:

(a) the number of Plan Shares for the
Participant for the purposes of these
Rules is deemed to be that limit; and

(b) any Shares specified in the Notice of
Etection or Notice of Variation as Plan
Shares in excess of that limit (including
an election of full participation where the
number of Plan Shares would otherwise
exceed that limit) are deemed not to be
Plan Shares, and any dividend payable
in respect of them will be paid by the
Company in accordance with usual
arrangements for the payment
of dividends.

14
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52

53

54

Operation of the DRP

Each dividend which is payable to a
Participant in respect of Plan Shares

and which is available for payment to the
Participant will be applied by the Company
on the Participant’s behalf in subscribing for
or acquiring additional Shares.

The Board in its absolute discretion wifl
determine with respect to the operation of the
DRP for any dividend whether to issue new
Shares or to cause the transfer of Shares to
a Participant, or to apply a combination of
both options, to satisfy the obligations of the
Company under these Rules.

if the Board determines to cause the transfer
of Shares to Participants, the Shares may be
acquired in the market in such manner as the
Board considers appropriate.

The Company will establish and maintain
a DRP account for each Participant. The
Company will, in respect of each dividend
payable to a Participant:

(a) determine the amount of the dividend
payable in respect of the Plan Shares;

{b) determine the withholding payments
(if any) deductible by the Company in
respect of the dividend payable on the
Plan Shares, and any other sum the
Company is entitled to retain in respect of
the Plan Shares;

(c) credit the amount in clause 5.4{a) and
debit any amount in clause 5.4(b} to the
Participant's DRP account;

(d) determine the maximum whole number of
additional Shares which may be acquired
under the DRP at the Price by using the
amount in the Participant's DRP account;

15
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55

56

{e) on behalf and in the name of the
Participant, subscribe for or cause the
transfer of that number of additional
Shares determined under clause 5.4(d)
and debit the Participant's DRP account
with the total of the subscription price or
the acquisition amount (as the case may
be} for the additional Shares;

{f aliot the additional Shares to the
Participant (if applicable), and add the
number of Shares allotted or acquired to
the total number of Shares comprised in
the relevant Holding; and

{g) retain in the Participant’'s ORP
account, without interest, any cash
balance remaining.

The Shares will be issued or transferred
under the DRP at the Price which will be the
arithmetic average (rounded to the nearest
cent) of the daily volume weighted average
market price of all Shares sold in the ordinary
course of trading on the ASX automated
trading system during the ten trading day
period starting on (and including) the second
business day after the Record Date in
respect of the relevant dividend and ending
on (and including) the eleventh business day
after that Record Date, less any discount (not
exceeding 5%) determined by the Board from
time to time.

The daily volume weighted average market
price referred to above (including decisions
as to whether any sale of Shares was in the
ordinary course of trading) will be calculated
by the Board, or another suitable person
nominated by the Board, by reference to
information the Board approves from time to
time. The determination of the Price by the
Board or some other person nominated by
the Board will be binding on all Participants.

——
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6.2

6.3

Shares allotted under the DRP

Shares allotted under the DRP will be allotted
in accordance with the Listing Rules and,
from the date of allotment, will rank equally in
all respects with existing Shares.

Shares allotted under the DRP will be
allotted on, or as soon as practicable after,
the relevant dividend payment date and
will be registered on the register where the
Participant's holding of Shares is currently
registered. If the Participant holds Shares
on more than one register (one of which

is the Company’s principal share register),
the Shares allotted under the DRP will be
registered on the principal share register
unless and until the Participant requests
otherwise.

i a Participant holds shares in certificated
form, a share certificate will be issued for the
total number of Shares allotted or acquired
under the DRP in respect of each dividend
on those Shares. If a Participant holds
Shares in uncertificated form, a statement
showing the total number of Shares allotted
or acquired in respect of each dividend on
those Shares will be issued. The certificate
or statement will be forwarded to Participants
as soon as practicable after allotment

of acquisition.

17
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7. DRP statements

On, or as soon as practicable after, each
dividend payment date, the Company will
send to each Participant a statement
setting out:

(a) the number of the Participant’s Plan
Shares as at the relevant Record Date;

{b) the amount of dividend payable to the
Participant {less any amounts referred
to in clause 5.4(b)) in respect of the
Participant's Plan Shares;

(c) the amount in the Participant’s DRP
account immediately prior to the payment
of the relevant dividend;

(d) the number of Shares transferred or
allocated to the Participant under the DRP
and the Price of those Shares;

(e} the cash balance (if any) retained in the
Participant’s DRP account after deduction
of the amount payable on subscription for
the additiona! Shares; and

{h the number of Shares comprised in the
Holding after transfer and/or allotment.

8. Stock exchange listing

The Company will apply for Shares allotied
under the DRP to be listed for quotation on
the official list of ASX as soon as practicable
after the date of aliotment.

18



Rules

9. Costs to Participants

No brokerage, commission or other
transaction costs will be payable by
Participants in respect of Shares transferred
or allotted under the DRP and no stamp duty
or other duties will be payable under present
law in respect of Shares transferred or
allotted under the DRP.

10. Variation or termination
of participation

10.1 Subject to clause 13, a Participant may
at any time give a Notice of Variation to
the Company:

(a) to increase or decrease the number of the
Participant’s Shares participating in the
DRP; or

{b} to terminate the Participant’'s participation
in the DRP.

The alteration or termination takes effect from

the next Record Date.

10.2 If a Participant increases the level of
participation in the DRP to full participation,
all of the Participant’s Shares as at the date
of the Notice of Variation and all Shares
subsequently acquired by the Participant
(including Shares issued or transferred under
the DRP) will participate in the DRP.

10.3 if a Participant increases or decreases
the level of participation in the DRP to
below full participation, only that number of
Shares specified in the Notice of Variation
will participate in the DRP and no Shares
subsequently acquired by the Participant
(including shares transferred or allotted
under the DRP} will participate in the DRP.

/-—'_-‘--
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10.4 If a Participant dies, participation in the
DRP will be determined upon receipt by
the Company of written notice of the death.
If a Participant is declared bankrupt or is
wound up, participation in the DRP will be
terminated upon receipt by the Company of a
notification of bankrupicy or winding up from
the Participant or the Participant's trustee in
bankruptcy or liguidator, as the case may be.
The death, bankruptcy or winding up of one
or more joint holders will not automatically
terminate participation.

10.5 Upon termination of participation for
whatever reason, the Company will forward,
uniess otherwise directed, to the Participant
or the Participant’s legal representative:

{a) a statement of the Participant's DRP
account made to the date of termination;
and

(b) the cash batance (if any) shown in the
Participant’s DRP account as at the date
of termination.
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11. Reduction or termination of
participation where no notice
is given

11.1 Where all of a Participant’s Shares are
subject to the DRP and the Participant
disposes of some of those Shares then,
unless the Participant advises the Company
otherwise, the remaining Shares held by
the Participant will continue to participate in
the DRP.

11.2 Where some of a Participant’s Shares are
subject to the DRP and the Participant
disposes of part of that Holding, then
unless the Participant advises the Company
otherwise, the Shares disposed of will, to the
extent possible, be deemed to be Shares
other than Plan Shares. If the number of
Shares disposed of exceeds the number
of the Participant’s Shares which are not
Plan Shares, the disposal will be deemed to
include all of the Participant's Shares which
are not Plan Shares, and the balance (if any)
of the Shares disposed of will be attributed to
Plan Shares.

11.3 Where a Participant disposes of all Shares
without giving the Company notice of
termination of participation, the Participant
wili be deemed to have terminated
participation in the DRP on the last date
on which the Company registered a transfer
or instrument of disposal of the
Participant's Holding.
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12, Variation, suspension
and termination

12.1 The DRP may be varied, suspended or
terminated by the Board at any time. The
variation, suspension or termination will take
effect upon the date specified by the Board.

12.2 The Board may give notice of any such
variation, suspansion or termination as it
considers appropriate (including, without
limitation, by way of public announcement
lodged with ASX). A variation, suspension or
termination of the DRP will not be invalidated
by an accidental omission to give notice of
the variation, suspension or termination to a
Shareholder or the non-receipt of any notice
by any Shareholder and will not give rise to
any liability on the part of, or right of action
against, the Board or the Company.

12.3 Any suspension of the DRP will continue
until such time as the Board resoives either
to recommence or terminate the DRP, If
the DRP is recommenced then elections as
to participation in respect of the previously
suspended DRP will be valid and have full
force and effect in accordance with these
Rules for the purposes of the
recommenced DRP.

12.4 In the event of termination of the DRP, the
Company will forward to each Participant a
statement of the Participant's DRP account
as at the date of termination, and the cash
balance (if any) shown in the Participant’s
DRP account at that date.
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13. Application and notices

13.1 Applications and notices to the Company
must be in writing and in such form
prescribed by the Board from time to time (or
in such other form as the Board may accept).

13.2 Applications and notices will be effective
upon receipt by the Company subject to:

(a) these Rules;

{b) in the case of applications to participate,
acceptance by the Company; and

(c} receipt by the Company before the
relevant Record Date for determining
entitiements to dividends.

Applications or notices received on or after
the relevant Record Date will not be effective
in respect of that dividend payment but will be
effective from the next relevant Record Date.

14. General

14.1 The DRP will commence on the date
determined by the Board.

14.2 Each Holding which a Shareholder has from
time to time will be regarded as separate
for the purposes of the DRP and the DRP
will operate as if each such Holding were
held by a separate person, unless the Board
determines otherwise. Consequently, a
separate Notice of Election must be delivered
to the Company in refation to each Holding
which a Shareholder wishes to nominate
for full or partial DRP participation, and the
Shareholder will be treated as a separate
Participant in respect of each Holding
nominated for participation {and a reference
to Shares held or acquired by a Sharehoider
or Participant is a reference to Shares held
or acquired in respect or on account of the
relevant Holding).

T
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14.3 Any dividend payable on Shares which a
Participant has nominated as participating in
the DRP and which dividend the Company
is entitled to retain as a result of a charge in
favour of the Company in accordance with
the Constitution of the Company or other
requirement of law will not be available for
the purpose of participating in the DRP.

14.4 These Rules will be binding upon each
person who is or becomes a Shareholder.

14.5 Subject to the Constitution of the Company,
the Board may implement the DRP in the
manner as the Board thinks fit, and may
settle any difficulty which may arise either
generally or in a particular case in connection
with the DRP as the Board thinks fit. Without
prejudice to the general powers of the Board
under the Constitution and these Rules, the
Board may settle in the manner as the Board
thinks fit any difficulty, anomaly or dispute
which may arise in connection with, or by
reason of, the operation of the DRP, whether
generally or in retation to any Shareholder
or Holding or any Share or Shares and the
determination of the Board will be conclusive
and binding on all Shareholders and other
persons to whom the determination relates.

14.6 Neither the Company nor any officer of the
Company will be liable or responsible to
any Participant for any loss or alleged loss
or disadvantage suffered or incurred by a
Participant as a result, directly or indirectly, of
the establishment or operation of the DRP or
participation in the DRP or in relation to any
advice given with respect to participation in
the DRP.

14.7 The DRP, its operation and these Rules will
be governed by and construed in
accordance with the laws of the State of
Victoria, Australia.

———

24




Rules

Designed and Produced by Computershare

—

25




DYNO

Dyno Nobel

www.dynonobel.com

-




»)URWJIO0)Idd Bu)yeesqpunoap 0002 MSN ABupAS
1eaug uoibue?) 09

19qeN ouAg & BT 0079662 19+  xey

ONAd priAidseomes ~ 0006BIE6Z IS+ g

JojsaAau| eseysiaindwo)

BlIeAsNY

Ansibay 0302 MSN ABUPAS YuoN

) KemyBiH agioed |11

LIOD' [BCOLOUAR MMM A
2240 uo._oam_mom

9IS [990N oulg

L00¢ YdIeiy
arepdn J0)seAy|

£9Y €EL LLL ¥ NGV

papwi [9qoN ouAQg

W W Cye ores:

/ f %, l.ﬂa-!...n.

W,no./ ,m.. /m,nz a.. 4
ﬁﬁ} : w .

papuI] [BGoN ouAg
8O0 BMINDBXT JBIND

—~ V)

"pesys Sey eununy
Bunioxe ue ‘ge u gy Enueiod Yimo:B pue sued Aousyle Jo)
SatIUNUOCCO yum SSBUISN RLsUepUry Buags e YINg aasy e

"SIBPIOYSNE]S (|B 10§ LBy u8Z Jo 8ARosIGO JNC Loddns

Q) 8NN AJgjes eafisod B pIng C) enuuoo IIm e, Auoud

BUO BN INGC SURLUBY AJBJES O} JUBWLIKUIICD INC ABINEN
"8002 8121 Ul Bumarssruwoo swbeq Weld euy) usym

BB WNUOWILLIE O SWLS) U) 8dEDSPUE| UBERINSTY SU) UG 1oedun
eyIUBis € 8ABY I YBQUEIOW I5GON OUAQ ‘BLUIOU ¥IBT I8 B
ueisy Buwaub 1sB; a4l Jo 100D By} U1 100} B [BQON OUA() B M
Wweydqe SeIMOejuBUL SBAISOIIXS Sl W JUBUISBALL NG
‘SUBURLOD oAy $SOK0e uudico) BupnioenuEw

o puedxs 0} PUE BOHBWIY ULION 8DISIN0 8NUGASI NG O JU8D
Jod 05 ajeseuab ‘Apnedes SlRQIU LWNIUOWILLE NG SIGNOP O} S

wie ino 'preasuc) Buion wng Bq I SSBOONS BININJ YOIUM U
UONERUNO) PIIOS B PEYSIIGRISe angy JBaA 1SBd By} JO SBINIE By )

"SIBLLIOISND JBY0 LIED BM SBIAISS pue
sjonposd sy spuedxe ‘Buipsp se yons sessaurend Juedefpe op
arow Jno ‘Apetung 'siyeueq ogsiiouis Buisagep pue paifiop
Agny moU B8 BOLBWY YLION SSCU0E PeASIYTE 6M SUOISINDoR

U8} 1) pue 'SIeNIBW Jejus-e) 0} ABBleNS JNO BNUIIUOD Bpn
"SSBTONS N0 J0j Xaompunaufl sy pre)|

HIOW PIRY LIt paIEnod ‘ALBcluod sansoithe BuIpes) s,ppom
8y} BLwo0aq 0} uoisi R0 Blssanor ue sNoo) papuw-aibus v
2002 hidy u

Pred aq {iw SIUB2 Ny §'Z JO PUSPIAD UBPIEW B JBY) S0UNCULE

0 peseajd we | 18)0 2qgnd [ellju| BY) Je SIOISEAL C) BpeLL
saswuud eyl Uo PaISAIER pu SISEDEN0) SNinedsaid PePesaxs
om aiaym Jead v sk rnbnew jnysse0ons e |0ayo) SiNsal eyt

"900Z I4chy Ul 8BUBYOXT ¥0O0IS LERNSTY By} Ua BuiS) BOUIS SNSa)

Teaé-iIny 1544 s, Aueduion ay) aie Aay) — |BQON OUA(] JO) BuCISaLU
wesyubis e 51uasad8) SYNSS fEIURUY OO0E &) 1O BSEOIRI 8y |

J0IS8AU| JeBQ

199130 SARNDIXT JOIYD Y} wod) abessow g

"Wy



“fousioye [euoesedo pue
unypuadxs [eyded eaueeq
‘Abupioooe pue sonpaud
10} puewsep Buays woddns
Assuiyoew pue jusuidinbe
jueid U] }S8AU| 0} SBNUJUCD
edWC) BY) '8jou [BUY B LO

N0 Pios
werd eyl uees sey sasnoy
Bujww reqoib et AQ ereniu
WINjUOLIWB Jo eseyoind-ag
*BIEIU LWINJUOLILE JO SBULO)Y
000'0EE sonpaud o Aioeden
U} 8ABY M BqURION

IRQON OUAQ "NING LBUAA
“sweisAs Bupeinul 1o}

BISY 1583 YInog | uofysod
Buynioejnueltt 1500 mo| e
Auedwog) ey el |im BIsAeEn
Ul AP B3 it ued sed Og

40 uotysinboe ue Burgyeuny
1vpewWw uokig 11$sn Bumwmoib
158} Siy) ou) dey o) Ausduwic)

uo|Bey oyioed ersy eu) u|
paressuel sem sSBUISNQ MaU
Jo uoiw SEESN ‘900z Ui
‘uoiBel ooy B[Sy BY) Ul
Um0l 0 Aax 8 Anue-s.

10 ABajens s,ieqoN ouiq
‘sseusng punoufiepun

‘s8{ioe) iqep

Bugsixe Aq peuodding eq ueo
suonssinboe esey) Buise)q
pue Buyup ow Jeypiny eanjusa

puB 82EUNS §,AUBOWIO.) O} SAPUMICAAC BSBRIOW pue
a4y U maafs poddns [m SHOMIBU uonnguIsIp Bugspe
uonenuasayip ABojouyosy SAUBOLIO,) Lf SOLELLB LOIUM
PUB POIBJO SB8D1A8S JO $6888UISNg u| Aenajed

aBues ey} w esessou; Uy

‘Ao s1 Ayanoe suosinboe

a0 LAl Wwoy Buuos pue Jabiew seuung

MU panuiuod i, yidn "L00Z eunr Ag pesyeul 8q
1SapoUl JaABp 0] pa1oadxa s1 ©] enp 81 swasAs Bugediu
OGS SIEPW Bl | 'S10enu00 LRIXBP JO udssuedxe eyl

‘Buosis uewel
O} peloadxa &) eopalry L

PUE BISY "2V UINOS "BIpU}
1o s1espiew BuiBiews aug o)

‘Bugpuads ainonseLL) pue
uoRonsuoo pud Buluenb Ag
195)J0 84 jim Iexmw Bursnoy
soxeam v "Buoiis Aueinopied

swiisis uonen jo Buiiodxg UIBLISI WK ‘SBIEIS PEII
‘SSOUISIG VWSS WIQISES-LIOU 8] Ut ‘uiseg

INC us Bumops 8 ueow 18A J8pMOd 8U} U [BOD

SYIUOW JOJUIM 5818 dSILIBY 10} puewsq ‘L0028 Ul ued
wayuou eyl Buunp senwioe 190 OM] 0) GUO JO B5BAIDLY
uonesojdxe [edisiydoet tome) maull e spinosd 0} paoedxe
BHyMm ‘ANSNpU) BRIBLW 8y} 104 8le |eyew UeduswyY YUoN
1se08.0) & ymosl 1sepopy 8y} Ui 810308 Aijsnpu)
joopno

LI )

ggeluseafetelblileletifisiin)

w

AygrEion soud 0y oejgns S Buwoye ‘siedsosd wimaib POIZSFUBGUBIOW IBGON  8{luM 2002 1D Ul 8U]| UO B
00 BSINISUIO PINOS YoM Es.m%o. Nﬁ.ﬁeoo ol uj ouAq Aq pepoddns ‘LoiBes Iian ‘BuIOAM, ‘BUUBABY) Ul
81500 Bupung uo ruejod B8R0 E10AId e ABid i Wienagey si} Uy Buas u/ewss: w (800 e SjeUHU WMNUOWLIE By
UBCSIENG BU] SAONPal puE U] JUBLLISBAL S,JOQON OUAQ 10} PUBWIBQ ‘SSBUISNG MU 10 Ayoedeo pepueds el SENEY ce;.._m__bw_v BUSIXaISTAlIed 110%)
$60Ud SBXY "SEUSIBUW MBI ‘pesieu Bueq Agussno £q peewBae ‘ypaoub oo *1SB0A.0} 8] SIIGLLISEALY Ep %ﬁ@ UOIGMISaSSalliSnE
0 eseyand-a.d ey pus BB BOUING MBN endey 18d X138 0} 4noy epiAcId o] Aouenyje pue Ajoeden jo
1ONISUOD BLY YUM 1381U0D PUB BISBUOPU] U] S)0BNU0D peoedxe aue 8101065 AlSNpu) faawjep ey YBnoa sBulues
BuLIRYS-%SY BANBAOULY Uy IBUWIOISND MU JBUUN) pUT ‘uoiba1 oyved BISY Byl ) LBOLIBKLNY LLION U kdn Uy w:e_#_m_ﬁvom PUEE JE(SEw) W JEYBIERS)
RIS 410 BUO G A8} JBU) SISBY Bu) UO
2 ludy Ut pled aq m Sjued $1503 UrBLiad $8pNExe pue BLLNoNISe1 1502 PuB SLONIENDOR J0 AL € 10 lybusq
v §'Z JO PUBPIAID UBpIEW B4 SOPNDU SR [AN3OE BULIOJ-0I) P (SNrdedsaud) 15800,0) BLLO-QX] Jeak gy on L
SIUBO SN £°LL JO WTSey . . . . Aemuapun Aiua-al jeqo omL
s Jod SBULIES 6L ip S €0l Ll 9/ £0l Sd3 ) ) R QoD
. . . . T | pred aq [jim puspinp uspie
cﬁSNUM_M_ w:gwb.a sroqe 828 Z'i6 919 £'e8 1vdN 200¢ |[4ay Ul pI q [IIm pUSpIAIP PIEN o
LOL o e Ayoedes Buipun) paseeasou;) o
B e vopt €451 9’221 Loyl L3 _ .
it o sewosna (eqolb uym saouee psuayibuans o
SISE00.04 1981 oc6l L'291 14°TA " vQalga3
SNI2OASAIC BAOGE BSE0I0U] Buipaaoouid josfosd yequelsop [9QON OUA(Q o
0& Qmﬂam.. . L) - ] " ] - &
__F_Hmwwm mmmwmhwcoéo@ £98lLL 08se'i L'691'L £'6EC | anuaaay Ayiordes | pUB Ny JO UOISUBCX® PERILILIOD) o
S2Q AUNbo BuLioj-aid e ug smosdsag  [mmoy smiedsaid iy i wssn BOLSWY UHON SS0.08 suonisinbae g pajesbaju) o
siseq a_:vm BUUO}-Qld m_v x_ucmnns siseqy bEESw S15B0210} SN}DAUS0IH aaoqe 940 sbuuie] o

ooow ;mnEmumD LE popua Jeak (jny Jo} oo_._m_,Eotma _m_ocmcc i} EmEmzm«w n::mom

c =" - . T -

o ——— [ e —— _—_— )

syByybiH Juaunsaau|




