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Santos today announced that the dividend rate for its Franked Unsecured Equnty Listed
Securities (FUELS) will be 5.7027% per annum for the dividend period from and mcludlng
.31 March 2007 to 29 September 2007. :

After mcorporatlng the value of expected franking credits, the grossed-up dwudend rate
equates to 8.1467% per annum for the dividend perlod !
In accordance with the FUELS terms of issue, the non-cumulative floating 'réte di:vidend on
the FUELS, mcorporatmg on a grossed-up basis, the value of franking credits, is set at a
1.55% gross margln above the 180 day bank bill swap rate for the applicable dlwdend penod.

This bank bill swap rate on the first business day of the dividend period (2 April 2007) was
6.5067%. .
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Santos stock symbols: STO (Australian Securities Exchange), STOSY ( NASDAQ
ADR), Ref #82 34 (Securities Exchange Comrmssuon)
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Santos Limited ABN B0 007 550 923
GPO Box 2455, Adeolaide 8A 5001

Talephona: +61 8 8218 5111 Facsimile; +61 8 8218 5131 -
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