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- Emeco Holdings Limited

2 April 2007 Exemption File No. 82-35011
i

_ ;

Securities and Exchange Commission ’

Division of Coaporatlon Finance H m f',

450 Fifth Street N.W. .

Washington, D!C. 20549 07022266 i.

USA

——d . SUP:PL

Re: Emecc: Holdings Limited

Rule 12g3-2(b) Exemption File No. 82-35011
Receirt copy letters of notification

On behalf of lellke Kirkpatrick, the Company Secretary of Emeco Holdings Limited, advise that we have
not received confirmation of receipt of our submission to your office dated 23" March 2007.

Please find enclosed copies of the submission letter and the document previously submitted, could you
please forward, confirmation of your receipt of our submission in the self.addressed, postage pald envelope at

your earliest convenience. !

1
i

Please do not hesitate to contact the undersigned by telephone: 61 (8) 9420 0222 in Australia,
facsimile: 61 (8) 9321 1366 or by email: Karen. Wiltshire@emecoequipment.com if you have any questions.
Thank you for, your assistance in this matter.

Regards ft

Karen Wiltshire . Y
for the Personal Assistant to Company Secretary : A'pR 1 209?
' THOMSON
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POBox 1173~ Ground Floor, 10 Ord Street . Telephon;%,: +61 89420 0222
West Perth WA 6872 West Perth WA 6005 Facsimile: +61 8 9321 1366
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/ Section 671B

- " Form 603

,/ Carporations Act 2001

To Company Name/Scheme  Emeco Holdings Limited !

ACN/ARSN 112 188 815

1. . Details of substantial holder
Name |- Suncorp-Metway Limited and its subsidiaries ,,
ACN/AIRSN (if applicable) 010 831 722

The holder became a substantial hoider on 20/03/07 Ii

2. Details of voting power - ' H

The lotal number of votes attached 1o all the voting shares In tha company or voting scheme ihat the substantlal
holder ofjan associate had a relevant interest in on the date the substantial holder becama a substantial haolder are
as follows: f
Class of sacurities Number of securities Person’s votes Voting powar
Ordinary shares 33,977,828 33,977,828 5.38% '
- !
" 3. Detiiils of relevant interests '

'
i

The naltire of the relevant interest the substantial hiolder or an assodate had in the following voting securitiﬁs on the
date tha 'substantial holder became a substantial holder are as follows: g

Hclder of relevant interest Nature of relevant interest Class & number of securities
Suncorp Metway )
investment Management Fund Manager 30,293,089 Ordinary shares

Lid (SMIML) i
Tﬁggggérgzs?nﬁgl Fund Manager 1,567,342 Ordinary shzﬁres
FAC Insurance Pty Ltd Fund Manager 91,610 Ordinary shares
Promina Equities Lid Fund Manager 2,025,787 Ordinary shares

i
4. Details of present registered holders i

|
The perions registered as holders of the securities referred lo in paragraph 3 above are as follows: 1

Registered holder | Persons entitledtobe | Class & number .
of securilies registered as hoider " of securities

Surfm&i?:;i;?ﬁ?mem Refer to Annexure 1 '
Tyndall investment
Management Lid A
RAC Insurance Pty Ltd Refer to Annexure 1 it
|Promina Equities Ltd Refer to Annaxure 1 !
[}

I .
H:':Ider of relevant interest

Refer to Annexure 1 |




=

5, Consideration

*
"
n

i

\
The conslds '»ration pald for each relevant Inferest referred to in paragraph 3 above, and acqulred in the four months
prior to the day that the substantial holder became a substantial holder is as follows:

i
i

Holder :l)f relevant interest”

Data of acquisition

Consideration

Class & numberjbf

securities
; Prior 4 months Cash -| Non-cash | K
Suncorp|Metway Investment l
Tszgsllgzlamen:rtl;tdt 4184839 )
ynaall invesinen Purchases $7.753,012.32 Ordinary Shares

Mznagement Ltd

Prorpina Equilies Lid

RAC Insurance Pty Ltd

6. Associates

The reasor s {he persans named In paragraph 3 above are assodlates of the substantial holder are as follnws:::

Name & ACN/ARSN (if applicable).

Nature of association I

Suncorp Matway Investment Management itd

Subsidiary of Suncorp-Metway Limilad ©

Tyndall Investment Management Ltd

Subsidiary of Suncomp-Metway Limited

! Prominia Equities Ltd

Subsidiary of Suncomp-Metway Limited *

] RAC Insurance Pty Ltd

Subsidiary of Suncorp-Metway Limited

7. Addl‘esses

H

The addresses of persona named in this form are as follows: i
| Name Address ]

| Refer to Annexure 1 Y

i

li

Signature |:
Print nane C Chuter Capacity Company Secretary ;
. : 1

i

\\C‘_M ] |

,

Sign hete Date 22/03/07
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Annexure 1

Suncorp General

i
- Class and
Relevant interest holder | Registered hofder of Registration details aumber of
securitles ’
| securitles
Suncorp Metway Suncorp Custodian 2520;3‘00

- e

Investmentlgi\tddanagement Insurance Limited S%‘:{?;:ﬂgg?g % g(; 9 Ordinary sipares
Suncorp Metway Suncorp Custodian 2 954 2“00
InvestmentLManagamen( GIO General Limited Services GPO Box 519 0 rdi;'iary,é’hares
td Brisbane QLD 4000 "
| 1 1]
e e ent | Suncom Cusiodian | ¢ (UR oSy | 7074 805
!I..td Services Pty Lid (AET) Brisbane QLD 4000 Ordinary sl‘.hares
Suncorp Metway . Suncorp Custodian o
i Suncorp Custodian . 1,589,084
Investmeniii\t:éanagameni Services Pty Lid {{PT) s%r:;%easnggﬁg g’é 053 9 Qrdinary %hares
v Y ont | Suncom Custodian | ¢ SRS, | 257,900 Ornary
Lt Services Pty Lid (EBT) Brisbane QLD 4000 shar%s
o T i,
e ey ent | Suncom Custodian | SSRGS o | 412,000 Ofcinary
ltd Services Pty Lid (LOT) Brisbans QLD 4000 shargs
- : I
v o ent | Suncom Custodian | ¢ RO g | 986,000 Orcnary
g Services Pty Lid (HAT) Brisbane QLD 4000 shares
Suncorp Metway . Suncorp Custodian i
' Suncorp Custodian . 1,418,200
Invesﬁngnll Lhtzzjanagemant Services Pty Lid SeBrr\;ls%ZSnSF;?_g% ggg QOrdinary ;;;t,hares
: - . m
o Moy i | Suncorp Cusiodan | o SUEIRESE T, | 177000
ILtd : Services Pty Lid (ARIA) Brisbane QLD 4000 Ordinaryi?hares
Suncarp Metway JP Morgan Chase y "
' ‘ . Locked Bag 7 Royat 1,505,500
Investment Managemeant Nominees N i
Ltd ACF LG Super Exchange NSW 1225 Ordanawl§hares
| BNP Paribas ACF AMP d
Iriv egz:g;q%g:‘:z% art Responsible Investment PO BOX R209 Royal 397,000 érdinary
Lid G Leaders Australian Shara Exchange NSW 1225 shaﬁ?s
: Fund .
Tyndal| Invesiment Tyndall Australian Core GPO BOX 5078 1,567342
Management Lid Share Value Fund Sydney NSW 2001 QOrdinary, shares
RAG Insirance Pty Ltd | RAC Insurance Pty Lid s?al:r}gygh?sxv?%% 91610 Qrdinary
L o . . GPO BOX 5078 2,025,787
Promina Equities Lid Prominia Equities Ltd Sydney NSW 2001 Ordinary, shares

]




2 April 2007

Securities and Ex

Division of Corp:
450 Fifth Street,
Washington, D. C.
USA

Dear Sir/Madam
Re: Emeco E

Rule 12g
Receipt ¢

bration Finance
N Ww.
(. 20549

oldmgs Limited

Emeco Holdings Limited

change Commission

On behalf of Mik,
not received conil

-2(b) Exemption File No. 82-35011

opy letters of notification

e Kirkpatrick, the Company Secretary of Emeco Holdings Limited, I advise that we have
irmation of receipt of our submission to your office dated 22 February 2007.

.r

Please find enclosed copies of the submission letter and the documents previously submitted, could you
please forward conﬁrmatlon of your receipt of our submissions in the self addressed, postage pand envelope

at your earliest ¢

)nvemence

Please do not hesitate to contact the undersigned by telephone: 61 (8) 9420 0222 in Australia, g

facsimile: 61 (8)

Thank you for your assistance in this matter.

Regards

Lo W

Karen Wiltshire

for the Personal Assistant to Company Secretary

Enclosures (2)

PO Box 1173

West Perth WA 0872

Australia

Ground Floor, 10 Ord Street
West Perth WA 6005

Australia

Emeco Holdings Limited A.C.N. 112 188 815

9321 1366 or by email: Karen. Wiltshire@emecoequipment.com if you have any questions.

!

f
'

A
|

f
Telephone: +,61 8 9420 0222
Facsimile: +61 8 9321 1366

!

1l
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22 February 2007

Securities and Ex.hange Commission . |
|

COPY

Exemption File No, 82-35011

Emeco Holdings Limited

Division of Corp(:ranon Finance
450 Fifth Street, N.W. !
Washington, D.C| 20549 |

USA

Ladies and Gentlemen

Re: Emeco Holdings Limited 0

Rule 12g3-2(b) Exemption File No. 82-35011

Pursuant to Rule

12g3-2(b)(1), enclosed are the following documents to supplement the mformatlon

previously prov1cled with respect to Emeco Holdings Limited’s (the “Company”) request for exemption

under Rule 12g3-
L Emeco Ho,

2(b) i
'a’mgs Ltd financial results — half year ended 31 December 2006, released to the Australian

Stock Excf'ange Limited on 22 February 2007; . '

2. Emeco Ho.

fdmgs Ltd — Half year results presentation, released to the Australian Stock Exchange

Limited on 22 February 2007; i

I
3 The Capital Group Companies, Inc. — Form 604, Notice of Change of Interests of substantzal holder
dated 20 February 2007, released to the Australian Stock Exchange Limited on 22 F ebruary 2007.

!

This information!is being furnished on the understanding that such information and documents will not be
deemed “filed” w1th the SEC or otherwise subject to the liabilities of Section 18 of the Securltles Exchange
Actof 1934, as amended (the “Exchange Act”), and that neither this letter nor the furnishing of 'such

information and
Exchange Act.

Hocuments shall constitute an admission for any purpose that the Company is subject to the

n

Please do not hesitate to contact the undersigned by telephone: 61 (8) 9420 0222 in Australia, .

facsimile: 61 (8)
questions.

Please acknowle

copy of this letter and please return it to Mike Kirkpatrick at the address below.

9321 1366 or by email: michael kirkpatrick@emecoequipment.com if you have any
'I
dge receipt of this letter and the enclosed materials by date stamping the encloted receipt

f

Thank you for your attention. l'!

Regards

l

T OUL AL s

/ Mike K1rkpatr1ck
/9 Company Secre1ary ‘

Enclosures (4)

PO Box 1173

West Perth WA

Australia

i
i
|
!
il

Ground Floor, 10 Ord Street
West Perth WA 6005
Australia '

Emeco Holdings Limited A.C.N. 112 188 815 !
. i

5872

Telephone: +|61 39420 0222
Facsimile: +61 8 9321 1366

————  ———————— ——— e —




22 February 2007

Company Announcements Offi
Australian|Stock Exchange Ltd
Level 4
20 Bridge Street

Sydney NSW 2000

Emeco Holcrings Limited

ce

N SE-3 Sy

Emeco Holdings Ltd financial results — half year ended 30 December 2006

Attached for immediate release to the market are:

o amediarelease;

d
i

o the Emeco Holdings Ltd Appendix 4D — half yearly report for the period ended !:

31 Detember 2006; and

e Emeco Holdings Ltd’s financial report, directors’ report and auditor’s review report.

Yours faithfully

Ny
wwﬁ@@

Mike Kiricpatrick
Company Secretary

PO Box 117
West Perth WA 6872

Ground Floor, 10 Ord Street
West Perth WA 6003

Emeco Holdings Limited A.CN. 112 188 815

I
i
'Ii
i
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Tefephone: (08) 9420 0222
Facsimile: (08)]?321 1366
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Emeco Holdings Limited |

‘Market release : ) Js

22 Februz'nry 2007 H

Emeco achieves 54% growth in EBITA half on half )

Emeco today reported results for the half year to 31 December 2006 delivering 54 0%
growth in :EBITA half on half based on a 45.0% increase in consolidated revenue 4nd a
6.6% incrzase in EBITA margins. |l

. |
!
|
Financial Performance Highlights : i
]

o
it

1" half FY 2006 | 1% half FY2007 Change;

(Pro forma (Pro forma %

Actual) Actual) !

| ;
Revenue $173.5 $251.6m 45.0% increase
EBITDA $62.5 $99.8m 59.7% increase
EBITA | $39.8 $61.3m 54.0% increase
EBIT | $34.0 $59.4m 74.7% increase
NPAT | N/A §34.8m )
EBITDA margin 36.0% 39.7% 10.3% increase
EBITA margin 22.9% 24.4% 6.6% increase

i

Emeco’s managing director, Laurie Freedman said, “Our revenue and earnings have
continued their strong growth trajectories during the first half. These strong resuls have
been achieved in the face of some challenging supply side conditions and have been
driven by increasing demand for the Company’s services from both existing and new
‘customers.” ;:

1

i

!

)

th

il

t

W

H
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Y

Capital expenditure

L1
ft
It

i

|
.“

Pro forma Pro forma Change
Actual Actual Yo

| 1* half FY 2006 1st half FY 2007 ]

| - i
Capital|expenditure $130.6m $154.2m 18.1% increase

Maintenance $27.5m $21.3m 22.5% decrease

Growth $103.1m $132.9m 28.9% increase

| !
Rental machine 621 969 56.0% ir;lcrease
numbers -

The significant increase in growth capital eXpendlture in the half year ended

'f

31 December 2006 as compared to the previous corresponding period was driven by

' Interim Dividend : : o

organic gr 'owth in the Australian rental fleet, the acquisition of Bevans, the acqu1s1t10n of
alarge pa.,kage of equipment from TSM North America Inc and the continued expa.nsmn
of our Canadian business. ‘
EBITDA IROFE of 28.4% and EBITA ROFE of 17.4% in the half year ended |, |
31 December 2006 are in line with prospectus forecasts. , li

'i

Mr Freedman said, “We are exploring a range of organic growth and acquisition ”
opportuni ties which would potentially require additional capital expenditure

© commitments in the second half of FY07. Earnings from capital invested in the sé'cond

half of FY 07 would begin to flow through in the first half of FYO08 consistent w1th the

inherent deployrnent lags that occur in our business model”. 1,
H
I

[
l

A fully franked interim dividend of 1 cent per ordinary share has been declared by the
Board, representing a 39% payout ratio based on statutory net profit after tax. The interim
d1v1dend[w111 be paid on 21 March 2007 on shares registered at 5.00pm on Monday 5
March 2()07. |‘

Outlook . ' ll

Mr Freedman said, “The overall outlook for the Company remains positive and the
busmess'remams on track to achieve its prospectus forecasts. The volume of earth moved

" in our existing markets is the primary driver of demand for the group’s services. |W1th

global demand for commodities remaining strong, the development of major new
resources projects by existing and new customers, and the commencement of new
infrastructure projects in North America, Europe and Australia, we think there w111




: . . . |
continue to|be significant growth in the volume of earth moved in the markets we sf?rvwe‘
This growth will underpin our performance over the medium term.” i

Geographic Highlights

|

. H
Australia i\
II

All our business units continue to experience robust market conditions in Australia

by ongoing! development activity in Western Australia, New South Wales and 'I
Queenslamli. The outlook remains positive with the continued emergence of new
investment and deployment opportunities domestically.

driven

. , ]

Indonesia ' !‘
: 1

: i

While the broader earth moving market in Indonesia also remains robust, we have I'

experience:d some challenges in Indonesia recently with a decline in utilisation rates. We -

are taking ‘Iadvantage of our geographical reach and pursuing opportunities to redeploy

under utilised equipment to Australia and North America. _ !

Rest of the World ' ;l
" f

Opportuniies continue to emerge for us in our Canadian and European markets dr:ijven by
further ex;':ansion of our River Valley operations and the acquisition of Euro Machinery
which occirred in January, 2007. In relation to the USA operations Mr Freedman said,
“While we are optimistic about our USA prospects in the medium term, we are facing
challengesl in our efforts to take our rental business from the start up phase to consistently
contributing positive earnings to our overall Group.” i;

. |

Guidanc2 : i
f

Emeco’s revenue of $251.6 million for the 1 half of FY07 has increased by 45.0% over
revenue for the 1% half of FY06, while EBITA of $61.3 million for the 1* half of FY07
has increased by 54% over EBITA for the 1™ half of FY06. - i

“We have;forecast in our prospectus to increase revenue to $524 million in FYO?,';up
37.0% onlFY06 and to increase EBITA to $121.8 million, up 36.2% on FY06. &
These increases are significant. Despite supply side constraints and some challenges in
Indonesial we remain committed to our prospectus earnings forecasts for the 2007 year,”
Mr Freedlinan said. ‘

Y

Further enquiries should be directed to: o

Mr Laurie Freedman Mr Robin Adair !:
Managing Director and CEO Chief Financial Officer I
+61 8 9429 0222 +61 89420 0222 - !




APPENDIX 4D

Preliminary IFinal report

For the half ylear ended 31 December 2006

Name of entity

Emeco Holdings: Limited

ABN or equivalent company reference

A.CN. 112188 815

Results for :lmnouncement to the market i»
Reporting Peri'lad: 1 July 2006 to 31 December 2006 (Previous corresponding period: six ;months
ended 31 Decernber 2005) i
]
% 2006 ;? 2005
Change $A’000 ¢ $A’000
|
Revenues from drdinary activities up 45.3% 251.6 g 1731
Profit from ordinary activities after tax attributable : it
to members of Emeco Group up 66.0% 16.1 N
Net profit for th%e period attributable to members of ,:
Emeco Group" . up 66.0% 16.1 Lo 97
|
i
I
Dividends !
Date the dividend is payable 21 March 2007
Record|date to determine entitlements to the dividend 5 March,2007
i
I
Amount per security !
Amount per security Franked amount per security
Interim Dividend: Current year 1.0 cent 1.0 cent
Previous year Nil Nil
i
Brief explanation of any of the figures reported above: H
o “Emeco Group” means the consolidated entities of Emeco Holdings Limited and Emeco (UK) Limited ancl;bovcrs the period
where Eme o (UK) Limited was both an outside equity interest and when it was acquired as a subsidiary o 4 August 2006.
l!
1
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l
APPENDIX 4D

Preliminary Filllal report ' I
For the half year ended 31 December 2006 I

Ratios and Other Measures ' " v

NTA balcking ‘ Current Period " Previous
_ corresponding Period
Net tangible asset backing per ordinary security W $0.68 H $0.03

I

I

M NTA for the current period is caleulated based on the total ordinary shares of Emeco Holdings
Limited. N'TA for the previous corresponding period is calculated based on the combined total
ordinary shares of Emeco Holdings Limited and Emeco (UK) Limited. i

Details of loss oi; control of entities having material effect qi
No control over any entities was lost during the period. Ié .

Joint Venture Interests
The consolidated entity has a 50% investment in a joint venture operation, “Industrial Asset Management Pty
Ltd” which liquidated and deregistered from ASIC on 3 January 2007. At period end the investment has a

. i

carrying value of $7,000. Il

I

Accounts : h
This report is based on accounts that have been audited. . "




Emeco [Holdings Limited and its Controlled Entities
ABN 8¢ 112 188 815
Interim|Financial Report

for the haif year ended 31 December 2006

Emeco Holdings Ltd interim report 31 December 2006




Emeca Holdings Limited
ABN 83 112 188 815 [}

Interim Financial Report - 31 December 2006 )
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Emeco I!ioldings Limited
Directorls’ report
31 December 2006

The Board of directors of Emeco Holdings Limited (the “Company’

i
1

"} has pleasure in submitting 1ﬂs report in

respect of the half-year financial period ended 31 Decemiber 2006 and the review report thereon.

It

Directors _

The following persons were directors of Emeco Holdings Limited during the half-year and up to the date of this
report: |

Director | Date of appointment

Non-Execiitive

Mr Alec Btrennan (Chairman)
Mr Greg Minton

Mr Paul McCullagh

Mr Stuart Fitton

Mr Peter Johnston

Executive

Mr Laurie
Mr Robin

Freedman (Chief Executive Officer)
Adair (Chief Financial Officer)

16 August 2005 |

14 December 2004 i
23 December 2004 |
5 April 2006 i

1 September 2006 it

21 January 2005 i
21 January 2005 |

M Peter Johnston and Mr Stuart Fitton were re-elected as directors at the Company’s annual geﬂcral meeting

held on 28 November 2006.

FinancI:iaI performance

I
I

1
]

|
The Company achieved a net profit after tax for the half-year ended 31 December 2006 of $16.1i!mi11i0n (2005:

$9.7 milli»':n) with total revenue of $251.6 million (2005: $§173.1m

Dividends

The Company has declared a fully franked dividend of 1 cent per o
Nil).

Review of operations

Review of operations

The key tesults of the Consolidated Entity's operations are summarised as follows:

illion).

b
'

rdinary share for the interim ﬁeriod (2005:
]
il
|

1
]

Al

Half year ended ,

2006 2005 Change \

$m $m % !

Pro forma net profit after tax : 34.8 9.7 258.8 '

After tax) effects of PO transactions (18.7) 0.0 1000 U

Reported net profit after tax 16.1 9.7 66.0 y

Reporte('l ERITDA 98.4 62.4 577 I

Reported EBITA 39.9 39.6 51.3 ji
Reported EBIT 58.0 338 71.6 L

I

i
The Conlsolidated Entity’s revenue to 31 December 2006 increased when compared to the precéading interim
period bv $78.5 million to $251.6 million, representing an increase of 45.3%. Most of this revenue increase
was a result of increased demand in our existing Australian and Canadian rental businesses. The acquisition of
Andy’s Earthmovers Hire and Sale (“Andy’s”) and Bevans in Australia in January 2006 and Julgy 2006

respecti\!ely also contributed to revenue growth.

: |
Proform net profit after tax increased 258.8% over the comparative period from $9.7 million to $34.8 million.

The proforma result includes a tax effected write back of $18.7 mi

llion. This write back incluc}és a one off

borus pz'mid to senior management of $0.9 million and $17.8 million from additional finance costs expensed

under thz pre IPO financing arrangement and the subsequent extin

Emeco Haldings Ltd interim report 31 December 2006

guishment of these facilities.

h
j
!




Emeco|Holdings Limited \

Directo}rs’ report
31 Decamber 2006

}
§
i

The Companies earnings before interest and tax (EBIT) increased by 71.6% over the comparativjé period from

$33.8 miliion to $58.0 million. The Australian and Canadian rental businesses all recorded strong increases in

EBIT at an operational level. As expected, corporate overhead costs have increased when compared to the

prccedjng%six month period due to the additional administrative and reporting requirements associated with the
i

Companyt’s listing on the Australian Stock Exchange in August 2006.

The significant events to occur during the half-year were:

(@

(b)

(c)

Emeco

"

‘;1

Initial public offering ' I

1]
|

On August 4, 2006 the Company completed its initial public offering (“IPO™) with the‘allotment of

261.7 million shares in Emeco Holdings Limited. These shares began trading on a normal basis on the

Australian Stock Exchange under the issuer code “EHL” on August 7, 2006. As a resuit of the [PO the

following transactions occurred: ,}

(i)  Emeco UK acquisition i;

The Company acquired all the shares of Emeco (UK) Limited (“Emeco UK™) fg:ir a purchase

consideration of $117.4 million. Prior to its acquisition Emeco UK and it's subsidiaries had

been consolidated into Emeco Holdings Ltd as an outside equity interest. From'4 August 2006

the results of Emeco UK have been attributed to equity holders of the parent. f

(ii)  Notes exchange and redemption :-‘

Emeco Limited, a subsidiary of the Company had its $125.0 million of Exchangeable Notes

redeemed or converted to shares in the Company in full. Noteholders electing 'Ico exchange their

notes for shares (face vatie:$70.3 million) in the Company received a 2.5% disl?ount_. The

remaining Exchangeable Notes (face value: $54.7 million) were redeemed by the Company for

cash at a 6.0% premium to their face value. ' p

(iti)  Repayment of debt .

The consolidated entity repaid $260 million of its senior debt facility from IPC){'procccds.

-
Acquisition of Bevans )
: ,
Emeco International Pty Ltd, a subsidiary of the Company, completed its acquisition of Bevans, an
independent earthmoving equipment rental and sales business based in Orange, New South Wales on 5
July 2006. The consideration paid for the acquisition comprised a cash payment of $8.7 million and
the issue of 666,666 ordinary shares in the Company (on a post share split basis). The acquisition has
allowed Emeco to grow its business model within the Australian states of New South Wales and

Victoria.
Acquisition of equipment by Emeco Equipment (USA) LLC i

i

On 10 July 2006, Emeco Equipment (USA) LLC (“Emeco USA”), a subsidiary of tht!: Company,
acquired from TSM North America [nc. (“TSM”) a large package of TSM’s heavy e.;arth moving
equipment which is partially deployed under rental contracts with coal mining companies in Kentucky
and West Virginia. i
Under the terms of the sale agreement Emeco USA acquired 48 machines for a purchase price of
USS$11.4 million. Emeco USA was also assigned a number of TSM’s equipment rental contracts.

- |>
)
t
1

3

Holdings Ltd interim report 31 Decamber 2006 ' h
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Emeco IHoIdihgs Limited . , |
'Directm!rs’ report |
31 December 2006 ]

Significant changes in the state of affairs |

]i
Other thar| referred to above, there have been no significant changes in the state of affairs of the Fompany

during the half-year,

Significant events occu rring after half-year end h
The following significant events occurred after 31 December 2006: !i
!
|
I
On 4 Jamuary 2007, Emeco International Europe BV, a subsidiary of the Company acquired ELH:?) Machinery
BV and Eéuro Rental BV for a consideration of € 6.4 million, of which € 2.0 million was paid by way of the
transfer to the vendors of shares in the Company, Euro Machinery BV and Euro Rental BV are:Netherlands
based he;'nry equipment sales and rental Companies which are based in Gramsbergen. The acqq!isition will
accelerat’ the Company’s growth and will provide a trading platform with trading networks into Eastern

Europe, the Middle East and Africa. ‘ j

Acquisitipn of Euro Machinery BV and Euro Rental BY

Lead auditor’s independence declaration - i

The lead/auditor’s independence declaration is set out on page 6 and forms part of the directors) report for the

half year! ended 31 December 2006. ' ;;
;

Rounding of amounts : !?

The cort{pany is of a kind referred to in Class Order 98/0100, issued by the Ausiralian Securitics & Investments

Commis:siou, relating to the ‘rounding off> of amounts in the interim financial report and direcltlbrs’ report.

Amounts in the interim financial report and directors’ report have been rounded off in accordance with the Class

Order tc the nearest thousand dollars, or in certain cases, to the nearest dollar.

This report is ryade in accordance with a resolution of directors. '

uren;e Freedman
Managing Director

Pertjl
21 February 2007 ' . ”

Emec) Holdings Ltd Interim report 31 Decemnber 2006 }*




Lead Auditor’s Independence Declaration under Section 307C of the Corporations I{kct
i

2001
i
To: the directors of Emeco Holdings Limited 5

I declare =hat, to the best of my knowledge and belief, in relation to the review for the half ~year
ended 31 December 2006 there have been: "

(1) no contraventions of the auditor independence requirements as set out in the l;
¢ orporations Act 2001 in relation to the review; and t
!

(i1) Lo contraventions of any applicable code of professional conduct in relation to the
review.

BCF
Partner _ y

Perth
21 February 2007 : L

KPMG, an Australian parinarship, is part of the KPMG Intarnationsal
network. KPMG Internationsl is a Swiss cooperativa.




Emeco Holdings Limited and its Controlled Entities
cq oy, ..

Consolidated interim income statement

For the six months ended 31 December 2006

Revenue ﬁlom rental income
Revenue fiom the sale of machines and parts
Revenue from maintenance services -

Changes illl machinery and parts inventory
Machinery and parts purchases and consumables
Repairs ar.d maintenance

Hired in e-lquipment and labour
Employee|expenses

Gross profit

Other im:(I:me
Other expense

EBITDAY _

Depreciat'ion expense
Amortisalion expense

EBIT®

Financiall/income
Financial|expenses

Profit before income tax expense
Income ti:lX expense

Net Profit

Attributed to:

Equity holders of the parent
Minority|interests

Net Profit

Earnings per share for profit attributable to the
ordinarjl.r equity holders of the company:

Basic earnings per share from continuing operations
Diluted carnings per share from continuing operations

31 December 2006

Note

14
14

!
!

.
31 December 2005

$'000 $'000
|
145,766 97,615
92,369 70,295
13,490 5,185
251,625 173,095
(44,147) (30,137)
(34,390) (31,953)
(38,040) -(24,364)
(3,613) (2,623)
(17,840) (10,354)
113,595 713,664
]

3,622 | 250
(18,767) (11,553)
98,450 62,361

}l
(38,502) (22,761)
(1,938) (5,764)
58,010 33,836
493 ) 184
(34,003) (19,660)
24,500 "14,360
(8,386) .(4,617)
16,114 10,743
|
14,793 " 4,810
1,321 I 4,933
16,114 9,743
2006 3
cents
2.8 !
2.8

——————

The income statement is to be read in conjunction with the notes to and forming part of the financial statements

set out on pages 11-to 19.

) EBITIA - Earnings before interest expense, tax, depreciation and amortisation

@ EBIT ! Earnings before interest expense and tax.

Emeco Foldings Ltd Interim report 31 December 2006




Emeco Holdings Limited and its L-onirollea LOTLES i
Consolida ted interim statement of recognised income and expense
For the sis months ended 31 December 2006 ;

31 December 2006 31 December 2005,

$'000 || $'000

Effective portion of changes in fair value on h
cash flowhedges, net of tax (movement for period) (259) 628
Exchange differences on translation of foreign operations . {4,200} L 1,937
Net i incorne recognised directly in equity (4,459) 2,565
Profit fm| the half year 16,114 . 9,743
Total recognised income and expense for half year 11,655 12,308

Total recognised income and expense for the half year |

attributed to s "
Equity ,’-lmldcrs of the parent 11,219 ]: 5,438
436 i 6,870

Minorily interest

Total re(':ognised income and expense for the period 11,655 12,308

The stateinent of recognised income and expense is to be read in conjunction with the notes to and forming part
of the finincial statements set out on pages 11 to 19. o

Emeco Holdings Lid interim report 31 December 2008 ' ”




Emeco Holdmgs Limitea and 1ts L onirolicd L.ntitlcs
Consohdated interim balance sheet
as at 31 December 2006

Note

Current Assets

Cash asset';

Trade and |other receivables
Inventories

Current tat asset

Total current assets

Non-current assets

Trade and|other receivables
Intangible|assets

Investments accounted for using the
equity mew}‘hod

Property, 2lant and equiprent
Deferred {ax assets

Total non-'-cu:rent assets

Total assets

Current ] iabilities
Trade anc other payables
Interest be aring liabilities
Current tzX liabilities
Provisions

Total curtent liabilities

Non-current Liabilities
Interest b“armg liabilities
Deferred I(:ax liabilities
Provisions

Total nori-current liabilities

. Total liabilities

Net assets

Equity
Issued capital

Reserves,

Retainedlearnjngs

Total thllity attributable to equity
holders of the parent

Minority| interest

Total equity

31 December 2006 30 June 200§
$'000 $000
10,817 19,240 .,
80,734 87011
172,554 115,438 1
- 4,018 &
273,105 225,707 i
I

1,975 8,379
215,908 214,945
7 sg!
535,092 442,953 ]
5,307 -1
758,289 666,335
R

1,031,394 892,042
;

42,536 - 42,621j
5,417 12,465
3,710 3,754
2,878 2,594,
54,541 61,440"
315,023 576,693
17,314 17,120,
1,293 520
333,630 504,333;
;

388,171 655,773
"

643,223 236,269
§

. 610,077 174,078
(2,379) 1,195
35,525 20,732
643,223 196,003
- 40,264
643,223 236,269

\\

I

The balance sheet {s to be read in con]unctlon with the notes to and forming part of the ﬁnanc:al statements set

out on pages 11 to 15.

Emeco Holdings Ltd interim report 31 December 2006




Emeco Holdings Limited and its Controlled Entities
Consolirl:flted interim statement of cash flow
For the six months ended 31 December 2006

Cash flows from operating activities
Cash rec2ipts in the course of operations
Cash paylments in the course of operations
Interest received

Interest ]Jaid

Income 1 ax paid

Net cast! provided by operating activities

Cash flows from investing activities
Proceeds on disposal of non-current assets
Paymenlt for business combinations
Payment for property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities
Proccec'ls from issue of shares (net of issue costs)
Procecds from borrowings
Repayment of exchangable notes
Repaynjlent of loans 7
" Payment for deferred borrowing costs
Finance lease payments
Net ca=h provided by financing activities
Net detrease in cash held
Cash a* the beginning of the period
Effects, of exchange rate fluctuations on cash held .
Cash at the end of the financial period

{
The stztement of cash flow is to be read in conjunction with the notes to the financial statements set out on

pages 11to 19.

Emeco Holdings Ltd interim repart 31 December 2006

31 December 2006

31 December 2005

$'000 $'0;¢0

:
255,154 158,938
(200,957) (133,156)
493 i 184
(21,009) (13 552)
(4,869) (5,519
28,812 i 1,895

I
14,830 L 5,711
(141,604) (15,926)
(267,290) (110,976)

13

!
431222 149,577
119,535 125,068
(54,694) ! -
(260,000) 1(66.662)
(870) I (950
4,471) _ Ir'pean
230,722 3103,406
(7,756) | 5.675)
19,240 I 11,039
(667) -
10,817 | 5,364

i

I
i
)

'
I

!
|
W




Emeco Haldings Limited and its Controlled Entities

Notes to tl;ae consolidated interim financial statements I

For the hilf-year period ended 31 December 2006 : it
I

1. Reporting entity : if
|
i

Emeco Holdings Limited (the “Company™) is a company demiciled in Australia. The consolidated interim
finan:ial report of the Company for the six months ended 31 December 2006 comprise the (Eompany and
its supsidiaries (together referred to as the “consolidated entity””) and the consolidated entity’s interest in
associates and jointly controlled entities.

: }

The consolidated annual financial report on the consolidated entity as at and for the year ended 30 June
2006'is available on the Company’s web site at www.emecoequipment.com. r
h
b

2. Statement of compliance

The Fonsolidatcd interim financial report is a general purpose financial report which has befén prepared in
accordance with AASB 134: Interim Financial Reporting and the Corporations Act 2001. ﬂ

The Lt:m:lsctlidate,cl interim financial report does not include all of the information required fg)r a full annual
ﬁnaltlcial report, and should be read in conjunction with the consolidated annual financial report of the
consolidated entity as at and for the year ended 30 June 2006. i

1)
Ii

This consolidated interim financial report was approved by the Board of Directors on 21 Fg:bruaxy 2007.

: !
The consolidated entity is of a kind referred to in ASIC Class Order 98/100 dated 10 July 1998 and in
acc?rdance with the Class Order, amounts in the financial report have been rounded off to 1T.he nearest
thousand dellars, unless otherwise stated. : i

‘ )

3. Significant accounting policies ‘ |

Except as described below, the accounting policies applied by the consolidated entity in th'Js consolidated
inte:rim financial report are the same as those applied by the consolidated entity in its consolidated financial
report as at and for the year ended 30 June 2006. *
]
In 1933 prior financial year the consolidated entity adopted AASB 132: F inancial Instruments. Disclosure
and Presentation and AASB 139: Financial Instruments: Recognition and Measurement in accordance
with the transitional rules of AASB 1. This change has been accounted for by adjusting the opening
ballancc of retained earnings and reserves at 1 July 2005, as disclosed in the reconciliation of movements in
equity (Note 9). ll
A
4, Estimates F
Tt;.e preparation of the interim financial report requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates. "
Inl preparing this consolidated interim financial report, the significant judgements made by management in
applying the consolidated entity’s accounting policies and the key source of estimation uncertainty were the
same as those that applied to the consolidated financial report as at and for the year ended 30 June 2006.
)

]
'

Emec> Holdings Ltd interim report 31 December 2006 11




Emeco H'!nldings Limited and its Controlled Entities : ' ’
Notes to t!le consolidated interim financial statements f
For the hilf-year period ended 31 December 2006 )

5. Segraent reporting h

Segment information is presented in the consolidated interim financial statements in respect of the

consc;lidated entity’s business segments, which are the primary basis of segment reporting. The business

segm=nt reporting format reflects the consolidated entity’s management and internal reporting structure.
i

Inter-segment pricing is determined on an arm’s length basis. {'

‘!
Segment results include items directly attributable to a segment as well as those that can be allocated on a
reasonable basis. Unallocated items comprise mainly income-earning assets and revenue, interest-bearing
loanst-, borrowings and expenses, and corporate assets and expenses. |
L
Busillless Segments '
The consolidated entity comprises the following main business segments, based on the cons;_olidatcd entity’s

mans gement reporting system:
I
Rer:tal Provides a wide range of earthmoving equipment to customers.
H
Sales Sells a wide range of earthmoving equipment to customers 1r|1; the civil
construction and mining industries. ;

Par:s Procuring and supplying global sourced used and reconditior%ed parts to
external customers and intemally to the rental and sales division.

Maintenance Maintenance, repair and refurbishment of customer plant and equipment.

Emeco Holdings Ltd interim report 31 Decamber 2006 . 12
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Emeco Hn!)ldings Limited and its Controlled Entities ;
Notes to tlhe consolidated interim financial statements "
For the half-year period ended 31 December 2006 i

i

6. Profit before income tax expense (

Consolidated Consolidated

2006 2005

Finaacial expenses: . :

- barik loans and overdrafis 9,019 9,822

- e)((':hangcable notes 4,490 6,302

- finance leases : _ 570 ! 1

- los:s on extinguishment of debt 18,848 ©
- amortisation of debt establishment costs 187 - 1,729

- othler facility costs . 889 1,096

34,003 19,660

Finz‘ncial income: "
- interest revenue (493) (184)
33,510 19,476

]‘i

R ] .
(M Due to the extinguishment of the groups existing debt facilities and exchangeable notes, the associated

:deferred borrowing costs, and the discount on conversion of notes to shares in the Company have been
expensed during the period. ll:

ii

Emeco Holdings Ltd interim report 31 December 2006




" Notes to thfe: consolidated interim financial statements \ i

! : -
Emeco Holdings Limited and its Controlled Entities ‘ : h

1

. For the half-year period ended 31 December 2006 ' 4

7. Acquisitions o il

(a) Oa 5 July 2006, Emeco International Pty Ltd, a subsidiary of the Company acquired the Bevans
bl:lsi.ness, an independent earthmoving equipment rental and sales business based in Orar;{ge, New
StI)urh Wales for consideration comprised of a cash component of $8.7 million, and an iséue to the
vc::ndnr of 666,666 shares (on a post split basis) in the Company. Upon acquisition the Bevans business
was merged into the New South Wales division of Emeco International Pty Ltd. [

. |

Effect of acquisitions i

The acquisition had the following effect on the consolidated entity’s assets and liabilities.

Acquiree’s net assets at the acquisition date H

|
f

§000°s - Recognised
‘ value
i
t
Property, plant and equipment 6,699 |i
}fnventoi'ies ‘ . 528 ) ]'2
Deferred tax asset 18 !
. Contract intangibles . 1,400 i
Provisions ' (61 I
Deferred tax liability o (420) ' 'j
Net identifiable assets and liabilities 8,164 !
Goodwill on acquisition 1,810 h
Total consideration 9,974 |} _
!
Consideration paid, satisfied in cash (cash ::
outflow) 8,974_ ) L
Consideration paid, satisfied in shares in the : i
Company 1,000

1
— Looh f
Total consideration 9,974 .}

Contract intangibles were recognised in the business combination at the date of acquisition.

t

i
() Ag the acquisition of Bevans by Emeco Intemational Pty Limited was the acquisi’ltion of a business
and not a company, the recognised values represent their fair values. The carrying amounts in the

Bevans business were not determined. li

i

(b) |On 10 July 2006, Emeco Equipment (USA) LLC (“Emeco USA™), a subsidiary of the!:Company,
acquired a package of machines from TSM North America Inc. (“TSM”) for a consideration of
$15,189,000. Included in the acquisition were machines with a fair value of $13,473,000, goodwill of
$1,637,000, contract intangibles of $113,000 and a deferred tax liability of $34,000. These machines

joined Emeco USA existing fleet within its rental segment. !

[T e e e ey s ey gyt il et s g

156
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Emeco Ho!‘dings Limited and its Controlled Entities !
Notes to the consolidated interim financial statements 4
For the half-year period ended 31 December 2006

7. Acquisitions cont’d

(c) Following completion of the Company’s initial public offering on 4 August 2006 the Co:l':npany
ac:quired all the shares in Emeco (UK) Limited, an entity which had previously been coq%olidatcd into
thz Company’s financial statements as an outside equity interest. Consideration paid for Emeco (UK)
Limited was $117.4 million. Subsequent to the acquisition, the profits of Emeco (UK) Limited and its
su‘bsidiaries have been attributed to the equity holders of the parent. Prior to this, Emeco (UK) Limited
cclmsolidated results had been recognised as an outside equity interest for the period I July 2006 to 4
August 2006. [

4
Ir.t accordance with AASB 127: Consolidated and Separate Financial Statements, the ecc_):nomic entity
method has been adopted for recording the acquisition of Emeco (UK) Limited. Under this method the
dfferences between the consideration paid and the net assets acquired is recognised as an acquisition

. | . .
reserve n equity. |
8

Effect of acquisitions .
The acquisition had the following effect on the consolidated entity’s assets and labilities.

'
Kl

Acquiree’s net assets at the acquisition date : y

[l

5000°s Note Recognised Fair Vall_i:e Carrying
value adjustment @ amounts
. Zash and cash equivalents _ 5,388 !7— 5,388
]l?roperty, plant and equipment 171,715 ¥ 171,715
fl"nventories 25,111 - 25,111
Trade and other receivables A 34,267 - 34,267
Current tax asset 2,692 2,692
(ntangibles 29,997 l{- 29,997
'I[nterest-bearing loans and borrowings (191,130) - (181,130}
Trade and other payables (25,949) e (25,949)
Deferred tax liability _ (10,412) - (10,412)
Provisions (125) ls- (125}
Net identifiable assets and liabilities 41,554 - 41,554
!Acquisition reserve 9 "~ 75,887 {
Consideration paid, satisfled in cash 117,441 :;

i

) The carrying amount was the amount that Emeco (UK) Limited and its subsidia.rié:s were

recognised in the consolidated entity as an outside equity interest at acquisition. 1
|

@ No fair value adjustments given the assets and liabilities had been previously cons:folidated by the
group. i

Emeco Haldings Ltd interim report 31 December 2006 N 18




|
Emeco Ho‘ldings Limited and its Controlled Entities
Notes to the consolidated interim financial statements

For the half-year period ended 31 December 2006

8. Property, plant and equipment

Acquiisiticm and disposals

During the six months ended 31 December 2006, the conso
$160.7 million (six months ended 31 December 2005:

U

I
lidated entity acquired assets with a cost of
$126.9 million), including assets acquired through

businéss combinations (see note 7) of $20.2 million (six months ended 31 December 2005: $33.9 million).

Capiilal commitments

The consolidated entity has entered into commi

i
|t

tments with certain suppliers for the purchase of fixed

assets, primarily rental fleet assets in the amount of $35,750,000 (six months ended 31 December 2005:

$49 2imillion) payable within one year.

9. Capital and reserves

Reconciliation of movement in capital and reserves

Attributable to equity holders of the parent

h

|
i

Consolidated Issued Hedging Foreign Retained ¢ Minority Total equity
$000's capital reserve currency earnings Tot?l interest
translation It
reserve !
Balance at | July 2005 119,501 - - 5,566 125,06? 31,047 156,114
Effect of change in accounting policy ]
relating to adoption of AASR 132 and AASB ‘*
139 - (1,228) - - (1,228) - (1,228}
Balance 1 fuly restated 119,501 (1,228) - 5,566 123,839 31,047 154,886
Total recognised jncome and expense - 628 - 4,810 5,438 6870 W 12,308
Shares issu:cd 50,803 - - . 50,803 855 51,658
Balance at:31 December 2005 170,304 (600} - 10,376 180,080 38,772 218,852
®  Inclided in the total recognised income and expense of the minority interest are exchange differences on
trancactions of foreign operations of $1,937,000. ' 1
i
Consolidated Issued Hedging Foreign Retained ! Minority Total equify
3000's capital reserve currency earnings Total [nterest
translation I:
reserve :
B
1
Balance a1, 1 July 2006 174,078 1,195 - 20,732 196,0(_)5 40,264 236,269
Total recognised income and expense - 259) (3,315) 14,793 11,219 436 @ 11,655
Shares issed (svet of expenses) 439,041 - - - 439,01_1‘1 854 439,895
Share bas:l:d payments 736 - - - 736 - 736
Conversion of exchangeable notes 72,109 - - - 72,109 - 72,109
Acquisiticn of minority interest (sec Note: ]1
7c) - . . - Lo (41,354 {41,554
Acquisitj(;n reserve (see Note: 7c) (75,887) - - - (75,887) - (75,887
Balance at 31 December 2006 610,077 936 (3,315 35,525 643,223 - 643,223
}
@ Inclluded in the total recognised income and expense of the minority interest are exchange;::ﬁfferences on
transactions of foreign operations of ($885,000). N
I
I
!
‘i
"
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Emeco H«?:ldings Limited and its Controlled Entities f

Notes to tlhe consolidated interim financial statements i,’
For the half-year period ended 31 December 2006 !

10. Issuance of securities !
"
Ordinary shares
_ Number of
Date Transaction shares $000's
]" July 2006 Opening ordinary shares 4“2,733,227 174,078
Ef July 2006 Ordinary shares issued as part consideration for Bevans acqusition ! 333,333 1,000
4 A*l_lgust 2006 Preferred ordinary shares converted to ordinary shares 113,251,248 -
4 Alugust 2006 A and B class management performance shares converted to ordinary shares 18,000,000 11,465
4 A:.lgust 2006 Issue of deferred subscription ordinary shares 10,416,667 18,854
4 A,ugust 2006  2:1 split of ordinary shares on issue pre IPO 184,734,475 -
4 Alugust 2006 Conversion of Emeco Ltd exchangable notes to ordinary shares _ 3' 7,952,218 72,109
4 Auguit 2006  Ordinary shares issued through IPO (net of issue costs) 223,816,418 407,722
4 August 2006 Acquisition reserve L. (75,887)
3} December 2006 PO gift offer and period employee and management incentive plan costs { - 736
Total [ 631,237,586 610,077
Share options i
O‘,I‘ 4 August 2006 the Company issued 6,400,000 options over ordinary shares under an'Employee
Inlcentive Plan. These options had a fair value at grant date of $1.2 million and will be recognised over
th vesting period of the options, of which $323,000 was expensed during the half year. ':
11. Dividends
R
The Company declared a fully franked dividend of 1 cent per ordinary share for the intelf-:im period (six
months ended 31 December 2005: Nil). I :
X
12. L'oans and borrowings .

Emeco Holdings Ltd interim report 31 December 2006 I 18

H

The following loans and borrowings (non-current and current) were issued and repaid dijn-ing the six

m.onths ended 31 December 2006: f
i

Interest ]
rate Face I Carrying Year of
In thousands of AUD Currency nomnial effective value “ amount maturity
% % . , AS'000's
Balance at 1 July 2006 ' 589,158
New Issues i
f;;cnior debt draw down AUD 7.3 6.2 62,000 |i 62,000 2007
isenior debt draw down UsD 5.9 5.9 26,500 h 34,268 2007
3enior debt draw down CAD . 5.1 4.6 18,500 ¢ 20,447 - 2007
Senior debt draw down : EURO 39 39 1,000 [: 1,660 2007
'll'ranslation on foreign denominated ‘
‘Jorrowings . (14,136)
\Regaygcnts "
Senior debt draw down AUD 7.3 - {260,000); (260,000) -
IE::Lcha]:lge:atﬂe notes . AUD 10.1 - (125 ,000)"  (125,000) -
Finance lease liabilities USD 9.9 - (3,398). (4,471) -
Borrowing Costs 3|
~ Loss on extinguishment of debt AUD - - - 17,045 -
lAmortisation of debt establishment fi
costs ' AUD - - - 187 -
New debt establishment costs AUD - - -1 (718) -

Balance at 31 December 2006 . i 320,440

There were $125,068,000 of new loans and borrowings in the prior interim period and ‘an amount of
$66,662,000 was repaid.

R

!
It
|

i
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Emeco Holldings Limited and its Controlled Entities
Notes to the consolidated interim financial statements

For the half-year period ended 31 December 2006

13.

14.

15.

Emeco Holdings Ltd interim report 31 December 2006 b

Financial instruments \

Hedging of fluctuations in interest rates i
The|consolidated entity adopts a policy of ensuring that at least 50 percent of its interest bearing
liabjlities are hedged or bears interest at a fixed rate. Interest rate swaps have been entered into to
achieve an appropriate mix of fixed and floating rate exposure within the consolidated entity’s policy.

- The'swaps mature over the next four years following the maturity of the related loans.

"['hr:| consolidated entity classifies interest rate swaps as cash flow hedges and measures tllc;:m at fair
vahllc. At 31 December 2006, the consolidated entity’s interest rate swaps had a notional contract
amount of AUD175,000,000 and CAD40,000,000 (30 June 2006: AUD175,000,000 and -
CADA40,000,000). The net fair value of swaps at 31 December 2006 was $2,713,000 (30 June 2006:
$2,!§76,000) comprising assets of $2,733,000 (30 June 2006: $2,576,000) and liabilities of $20,000 (30
Junz= 2006: $Nil). ’ J
h

Earnings per share !

Coimparative information ls
Th:': Company has not provided any comparative EPS information for the prior period as the Company
was; not a listed entity during this period and was operating under a different capital structure.

: |
Events subsequent to reporting date !l

|

Acquisition of entity

On! 4 January 2007, the consolidated entity acquired all the shar:cs of Euro Machjnefy BV and Euro
Reatal BV for a purchase consideration of € 4.4 million and the equivalent of € 2.0 million of Emeco
Holdings shares which were acquired on market on behalf of the vendors’ nominee. Euro Machinery BV

and Euro Rental BV are heavy equipment sales and rental Companies, located in the Netherlands.

18




Directcrs’ Declaration

In the opizion of the directors of Emeco Holdings Limited (“the company™): '

H
1

1. the financial statements and notes, set out on pages 7 to 19, are in accordance with the Corporations

Act 2001, including: :
|+

(a) giving a true and fair view of the financial position of the consolidated entity aié at31
' December 2006 and of its performance, as represented by the results of its operations and
cash flows for the half-year ended on that date; and |£

(b) complying with Australian Accounting Standard AASB 134 Interim F inanciai Reporting and
the Corporations Regulations 2001; and ;i

2. tlhere are reasonable grounds to believe that the company will be able to pay its debts as and when they
become due and payable. E|

¥

!

Dated at Perth this 21st day of February 2007

Signed it accordance with a resolution of the directors:

Cpotman - s

aurenc!e Freedman
Managing Director

Emeco!Holdings Ltd interim report 31 December 2006 0
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Independent auditor’s review report to the members of Emeco Holdings Lin;ited

Report gn the Financial Report _ ﬁ

We have reviewed the accompanying half-year financial report of Emeco Holdings Lhnffed,
which coinprises the consolidated interim balance sheet as at 31 December 2006, income -
statement!, statement of recognised income and expense and cash flow statement for the ]éalf-ycar
ended on ;that date, a description of accounting policies and other explanatory notes | to J 15 and
‘the directors’ declaration of the consolidated entity comprising the company and the entities it

controlled at the half-year’s end or from time to time during the half-year. _ 1(

'I
Directors’ Responsibility for the Financial Report ii
- A k

The directors of the company are responsible for the preparation and fair presentation of the half-

year financial report in accordance with Australian Accounting Standard AASB 134 Interim

Financial Reporting and the Corporations Act 2001. This responsibility includes desigﬂjng,

( implemerl'lting and maintaining internal control relevant to the preparation and fair presq'ptation
of the half-year financial report that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances. . : !

Auditor’s Responsibility - . |

Our resp onsibility is to express a conclusion on the half-year financial report based on gur
review. We conducted our review in accordance with Auditing Standard on Review :;
Engagemients ASRE 2410 Review of an Interim Financial Report Performed by the Independent
Auditor ;f;f the Entity, in order to state whether, on the basis of the procedures described; we have
become aware of any matter that makes us believe that the half-year financial report is not in
accordanlce with the Corporations Act 2001 including: giving a true and fair view of thé
consolicated entity’s financial position as at 31 December 2006 and its performance for the half-
year enc'%ed on that date; and complying with Australian Accounting Standard AASB 134 Interim '
Financiial Reporting and the Corporations Regulations 2001. As auditor of Emeco Holdings
Limited! ASRE 2410 requires that we comply with the ethical requirements reievant tothe audit
of the annual financial report. | IJ,

& A review of a half-year financial report consists of making enquiries, primarily of persllc,'ms '
responsible for financial and accounting matters, and applying analytical and other review
procedt!res; A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurancré that we
would become aware of all significant matters that might be identified in an audit. Accordingly,

! . L.
we do ot express an audit opinion. - “

|
, i
In conclucting our review, we have complied with the independence requirements of the

Corparl!ations Act 2001. We confirm that the independence declaration required by th:aja
Corporations Act 2001, provided to the directors of Emeco Holdings Limited on 21 Febmary
2007, would be unchanged if provided to the directors as at the dr:'Lte of this auditor’s féview

report. il
I

li
[i

-Statement of continued independence

KEMG, an Australian partnership and a memhbear firm af the KPMG natwork !
of indepandent membar firms affitisted with KPMG International, a Swiss cooperative. ]

R I




b
i
R

Conclusion

Based on cur review, which is not an audit, we have not become aware of any matter that"'makes
us believe that the half-year financial report of Emeco Holdings Limited is not in accordance

with the Chrporations Act 2001, including: I
i

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 Deg:ember
2006 and of its performance for the half-year ended on that date; and - 2

N
[l

(b) complying with Australian Accounting AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001. 1;
. Ii

t

/OZ/LG» - o

KPMG

it f

B CFULLARTON i
Partner I?
Perth B C f
21 February 2007 ‘ ;
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@ Capltal_l Gl‘()llpm The Capital Group Companies, Inc.

- 333 South Hope Strest
Companies Los Angelas, Callfomia 80071-1406

Phana {213) 4869200
Fax (213) 486 96”98

21 February 2007 '

{_ >ompany Secretary:

BY FAX - ORIGINAL IN POST i
(61 8 9321 1366) '

Emeco Holdings Lid ,
Ground Floor, 10 (;)rd Street ;
West Perth, Western Australia, ' ;

Australia, 6005 | .

Re: Notice of Changse in Intorests of Substantial Shareholder under Section 6718

[

Enclosed isl; a Notice of Change in Interests of Substantial Shareholder Unéer Section
6718 dated 20 Fibruary 2007. Please note that a copy of this report has been sent to the
Australian Stock Exchange. :

Neither thela Capital Group Companies, Inc. nor any of its affiliates own shares of your
company for its own account. Rather, the shares reporied on Form 604 are’ owned by
accounts under the discretionary investment management of one or more of the;'investment
management companies that make up the Capital Group Companies, Inc. ;; '

For the purposes of this Notice an outstanding share balance of 631,237,586 shares
was used 1o calculate the percentages of holdings of the relevant share capital, ‘We believe
this outstanding {share balance is cument; however, if this number is not accurate, please
contact us as soon as possible so that we may make the necessary revisions to this Notice.

Should you have questions or require additional information, please contact Gina

( Martinez or Vivien Tan at (213) 615-0469, or send a fax message {o (2135 486-9698.

Alternatively, you| may contact us via E-mail at GRGroup@capgroup.com, ‘
§

Regards,

1
(ﬁ/’) ;
i

Vivien Tan
Compliance Associate r

T e = e r
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. Farm 604
Corporatlons Act 2001 Section 6718

Notice of changs of intorests of aubstantial holder

To Company h ame!Scheha Emoso Holdings Lid i

ACN/ARSN

1. Datalls of aubstantiat holder{1)

The Capital Group Companles, (ne. k

Nama
I
ACN/ARSN (if applicabla) nia g
i
There was a shange in the Intersais !:
of the subslaiial halder on g 20 February 2007 :
The previous notice was givan : h

20 Dazsmber 2000

to the compeny on

The previous, holics wes datad 10 Dacamper 2006 "
N

Tre shares raportad ware owned by Becaunts ynder the discreflonary Investmsn) managament of B investmant

management companles (Capltal Rlssaarch and Management Company, Capital intemnationa, Inc., Capital

Giiardlan Truet Campany, Caphal Intemnational 5.A., and Capital Intemnatians! Limfed) which are direct ar

[niract subsidiaries of The Capital Group Companias, Inc. 433 Soutn Hopa Street, 55t Floor, Los Angeles,

C ylifornia 90074 nd such sharae aré halng reported In the aggregata. |

' i

|l
ng Interests |n the scheme that the

The toia| number of voise attached to g]l the voling shares In the company o votl
substantlal aolder or an assoclata (2) had a relovant Interest (3) In when last required, snc when now required, 1o give 2

cubstantial holdlng noflea to the company of gcheme, are a8 followa!

2. Pravlohs and pregent voting power

1

Class of sscurities (4) Pravious nalice Prasent notics ;
Parson's votes Votlng pawer (8} Parean's votss Votling_power (5)

Ordinary SL|1ama £4,788,561 shares 8.204% 58,391,548 ehares .2503% o

. M

ndar this section are ownsd by aecounts under the dlscretianiary [nvasimenl.
t managament companliss {Caphal Ressareh and wapagemant Company, Capltal
Capltal Internatione! S.A., and Capita! Inlemallonal,
a Capltal Group Companieg, (NS, 433 Soulh Hops Street,
ares ara being reporied in the aggregate. i

K|

!
‘the shares belng teporisd U
management of & invastmen|
Intematianal, Inc., Capitsl Guardian Trust Company,
iimitad) which ae direct or (ndlrect subsidiaries of Th
350 Float, Las Angelss, Cellforta 80071 and such sh

I
|
'

!
I
i
!

|
i
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3, Changos In ralovant Interosts
Parjculars of ench changa In, or changa i1 the natura of, 4 relevant Inferast of the substantial holder or an asgoclate In
votlng eecurilles of the company or schems, sincs the substantial holder was jast requirad to give a substantial holding
nctics ta tha cothpany ar schems aro as foflows! p

Data of 2ersan whoso Naturs of Consideration given In Class and number | Pofson’s ‘t [
changs ;olovant interest changs {(5) relation to changs (7} of sactiritias voiss |
;changsd afiacted affacted
27/12/2005 N
Tha Capltal Graup Increassd Average prics of 1.8985 8,804,884 5.604 964
207370007 _, Companles, Inc. | hokdinas g8 pr Ordinary Shares | "
}

Sea Annoxura A dated 18 December 2008 i!
4. Progent rolovant interests I

|
Partlculars of nach rafavant intarast of (he substantial helder In veting securities afier tha changs are &9 follows: :
|

i

Haldar of Regletarad holder of | Paerson antitad to Nabure of relevant Clags end Farton's volas
relsvant ’ gecuritlen be reg!starad as Intarest (B) number of "
Interest hoidst (8} gecurities if

| nane N

| Se8 Annexure A daled 20 February 2007 (copy atlached) .

E. Changes In assoclatien
The ersunsfwha have becpme essoclates (2) of, copged ta he assoclatss of. ¢r have changad the nature of‘

nelr
assogfaMn {1 with, Ine substantial hoider i ralation lo voting Inlarests in tha company or schama are as follows.

|

E:Sﬁ;ab‘:g} A?NIAREN {f Nabura of assoclation "
NIA l NIA If
6. Addretscls : . “

|

'
L

i
The addresees of parsana named in this formn are as fellows:
‘ It

Nams | Addrass

The Capltal Group Compantes, Inc, | 333 South Hope Sirsel, 83 Flpor |-
| Los Angalag, CA 80071 |

Slgnature

print name? Liflens Cotzo Canaclty: Counsgal "

date 21 February 2007 . "

/V . ?

klgn hota




Annexure “A”

This is the Anriexure of 2 pages marked Annexure ‘A’ referred to in Form 604

signed by this corporation dated 20 February 2007.

The Cepital Group Companies, Inec.

Z

Lilang|CorZo
Coun.s,lél{9




Australla Annexure "
Emeco Holdings Ltd ;
20 February 2007 | ' \
CG Investment Managoniont COmBARY ~ Ascount Number Numper of Shareg % Heid
Capital Guardian Trust (Gompany 44000800 - 6,298,088 :i
44003300 '485,200 |
44278200 1,052,000 -
44353800 558,000 -
44358800 284,551 |
44B00300 10,2000
8,788,019"
}i
Capital International Lirnited 43051000 243,966
' 43051300 176,752,
43061400 35,000
43051500 137,000
43401400 40,385
. 43402300 190,579
( 43404700 150,839
- 43404800 53,862
43405200 . 234,493
43410500 542,482
43412500 148,133
43415000 142,726
43415800 _ 120,278
43447600 89,645
43417700 620,707
43418100 101,685
: 43418300 185,835
< . 43418800 182,366
43418800 886,392
43412100 146,548
43449200 14,000
43420200 171,338
43425200 1,441,698
43425300 778,055
43425400 188,074
43425700 262,473
: 43425800 1,237,108
¢ 43426200 3,368,561
> : 43426300 3, '997. 612
) 43428400 3.211,192
43426800 1,484,782
43426900 2,151,932
434268300 70,864
43428600 128,201
43433100 20,616
43438100 235,508
43441800 56,775
43450500 270,021
43451200 253, 1205
43451300 39,003
43451800 53614
43451700 T 72418
43451900 238,860
43455100 220,881
43455200 143,369
{i
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Australia Apnexure
Emeco Holdings Lid

20 February 2007

CGIg!emgntManagg ent Compan

g

(m. Sapital International &

Capital International, |

Capital Ressarch and

GRAND TOTAL

F

Management Company

otitt Numpa
43455400
43457100
43483600
47484100
43487800
43487700
43487800
43494200 .
43556600
43560100
43870400
435741C0
43574200

45415100
45415200
45415700
45415000
45420100
45426000
45464300
45508100
45580400

46343400
46384700
46422100

11000035

11000075

Number of Shares

42, 506 .
601,058
07,048 |
234,741
278,134 ||
248,416 1
223,146 °
239135h
604,250
285,857 "
147,047,
79,781 .
253,828,
28,244 -.zeI

231,348}
30,426
507,294
54,848
125,000,
2634738
58.700
143,554
169,677
3,055,585

H

134,425

30,000
409,400
583,815

14,010,000

2,810,000
16,820,000

1
R

58,291,545

i

9.25%
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Nominee List

Emeco Holdings L-td
20 February 2007

Nomipee Name
ANZ Nominges
Leve) 25, Collins Street
GPO Box 2842 AA
Melboume 3001 1C
43402300
43419200
43436100
45415800

Total Shares:

ANZ Nominees Limited (Melbourne)

GPO Box 2842£A

Melbaurns, Victaria 3001

Australia
43417600
43428600

43451200
Total Shares:

Australia & New Zealand Banking Grp Hid
35, Elisabsth Street
PO Box 2842A)
Melbourne VIC: 3000
43404900

45420100
Total Shares:

Bank of New ‘fork Nominees
Bank of New ‘|(or1<

3 Birchin Lang

London EC3Y 2BY

43404700
Total Shares:

Bankers Trugt Australia

Level 8, The IChiﬂey Tower

2, Chifiey Square

Sydney NSV/ 2000, Ausfralia .
43415000
43418300
45415700

Total Sharss:

Chase Manhattan Bank Austrafia Limited
Level 36 World Trade Centre
Jamisan Street
Sydney, NS&W 2000 Australia
43051000 :
43401400,
4341910C

89,646
129,201
253,205
472,441

"

!

i

53,862
125,000
178,862

b

i

150,839
150,839

243,086
I 40,385
. 101,895
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© Australia

Nomines List

Emeco Holdings L.td
20 February 200

e

Nominee Namo
43441800
43484100
44000800
44003300
46422100

Chase Manhattan [Nominee Ltd.

Australia
43417700
43428400

Citicorp Nominees PTY Ltd

Level 26, Mitre 502-30

101 Colline Street

Melbourne, Victosia 3000
43426300
43570400

HKBA Nominees, Ltd.
GPO Box 181
Sydney 2001

43410500

Hong Kong Bank Australia
Level 8 ]
1, O'Cannell S1,/GPO Box 5302
Sydney NSW 2001

43455100

43455400

MSBC Bank plc
Securities Services, Mariner House
Pepys Street |
London EC3N 4DA
43451900

JP Morgan Chasea Bank
45590400

National Australian Bank LTD.
271 Colins St} -
5th Fleor Soui

S

Total Shares:

Total Shares:

Total Shares:

Total Shares:

Total Shares:

Total Shares:

Total Shares:

|

i

!i

_F
56,778
234,741
6,268,068
485,200
400,400
7,870,230

920,707
198,074
1,418.781

b

1

|
3,097,612

147,047

4,144,689
i

|
"
.
542,482
5432 432

238,060
238,960

]

169,677

169,677
I




Nominea List

Emeco Holdings Ltd
20 February 2007

Nominee Name
Melbourne, Victor
43418800
43419100
43425200
43426800
43428300
43451300
43451600
43455200
43560100
43574200
45464300
46343400

a 3000

Northern Trust

c/o NorTrust Nomineas Limited

155 Bishopsgate:

London EC2M 3X

43426900 -

Westpa¢ Banking
43051300
43051400
43081500
43405200
43412500
43418600
43425300
43426200
43433100
45415100
45508100
Ag364700

Comp

Westpac Custadian Nominees

50 Pitt Street, Sth

Floor

Sydney, NSW, 2000

Australia
11000038
11000075
43415900
43420200
43425700
43425800
43425400
43450500
43451700

Total Shares:

Total Shares:

Total Shares:

866,392
146,549
1,441,698
1,484,782
70,964
69,003
53,614
143,389
265,857
253828
58,700
134/425
4,989,271

"s
I%

2151032

12,151,832

b

!

176,752
35,000
137,000
234,493
149,133
182,368
778,055
3,356,561
20,616
231,348
143 554
39,990
5,484,768

I
"

;
14,010,000
2,810,000
120,278
171,338
282,473
1,237,106
3,211,192
570,021
”72,415

ke




Nominze List

Emeco HoldIngs Ltd
20 February 2007

Nominse Nama

43457100
43463600
43487600
43487700
43487800
43494200
43558600
43574100
44278200
44353600
44358800
44800300
45415200
45426000

Total Shares:

END

601 .356
97,048
278,134
248 416
223,146
289,185
804,269
79,781
1,062,000
" 558.000
- 294,551
100,200
30,425
2,634,738
29,275,768
K
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