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Attention: Special Counsel, Office of International Corporate Finance

Dear Sir or Madam,

please find enclosed a copy, translated in English, of the convocation of the ordinary assembly.

Please do not hesitate to contact the undersigned in Milan (Italy) at 00-39-02-7720-3089, should
you have any questions.

Very truly yours,

, ﬁlgria Angela Nardone

Company Secretary
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CONVOCATION OF ORDINARY ASSEMBLY

The shareholders are hereby convoked for the ordinary assembly,

which will be held at “Casa del’Energia”, Piazza Po n. 3, Milan, on

26th April 2007, at 11.00 am, for the first convocation, and if

necessary, on 3" May 2007 for the second convocation, at the same

time and place, in order to discuss and resolve the following
AGENDA

1. Appointment of one Director; related and ensuing resolutions.

2. Account statement closed at 31st December 2006, the Board of
Directors’ Management Report and the Board of Auditors' Report:
related and ensuing resolutions to be adopted.

3. Conferral of responsibility for auditing over the period from 2007
to 2015.

Pursuant to article14 of the by-laws shareholders which have

deposited at the Company their communication from the broker in

accordance with article 2370, paragraph 2, of the Civil Code, at least
two days prior to the date set for the meeting in question, shall have
the right to attend the shareholders’ meeting. Copy of the above

mentioned communication is made available to shareholders by the



brokers in compliance with article 34-bis of the Consob Regulations
n. 11768/1998 and subsequent modifications and integrations.
From 30" March 2007, the draft statement of accounts and
consolidated accounts closed at 31% December 2006 will be made
available to shareholders and members of the public at the registered
office of Borsa Italiana S.p.A. (Italian Stock Exchange), as well as on
the website www.aem.it. Similarly, for fifteen days prior to the
meeting, the public will also be able to consult the Audit Company’s
Report and the Board of Auditors’ Report, as well as further
documentation relating to the Meeting as forseen by the laws in
force.
On behalf of the Board of Directors
The Chairman

Giuliano Zuccoli
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