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13 March 2007

Securities and Exchange Commission ' .
: Division of Corporation Finance P PL
' Office of International Corporate Finance ‘ .

| ) 450 Fifth Street, N.W.

| Washmgton D.C. 20549 J

UNITED STATES OF AMERICA

Dear Sir/Madam

_ ISSUER: ORIGIN ENERGY LIMITED
FILE NO: 082-34934

In accordance with the exemption issued pursuant to Rule 12g3-2(b) of the Securities
Exchange Act of 1934, please find enclosed copies of all documents made public in
Austraha or furmshed to the Company’s shareholders for the period 1 February 2007 to 9
March 2007. This includes documents that Origin Energy lelted

{1) makes or is required to make public pursuant to the Corporations Law of Australia;
{2) distributes or is required to distribute to the holders of its securities; and

{3) files or is required to file with the Australian Stock Exchange (“ASX”) or the
Australian Securities and Investments Commission (“ASIC").

-If you require any further information please do not hesitate to contact me.

1

Yours faithfully

PROCESSED

79 MAR 23 2007
St}e Henry ;mgg’;‘; ;

Cc[)mpany Secretarial Services Manager
02-8345 5441 - sue.henry@originenergy.com.au ' | 3 ? Q_/
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| To Company Announcements Office I“F'acsimile 1300 300 021
| company  Australian Stock Exchange Limited ' | Date 1 February 2007
| . ; .
|From  BillHundy ’ - | pages 4

| St:bject _ORIGIN ENERGY ACQUIRES SUN RETAIL

PRRPE - - '
i

!Ptease find attached an announcement regardmg the completion of the acqmsmon of Sun
Retail. by Ongm Energy.

Regards

Bill Hundy - , - _
. Company Secretary : i - : i

0 8345 5467 - blll.hundv@oﬁqinenerqv.com.au ' ) !

' 11
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ASX/Medla Release

1 February 2007
P | _ .
Origin Energy acquires Sun Retail

Origin Energy Limited (“Origin”) today announced it had completed the acquisition
of Sun Retail Pty Ltd from the Queensland Government for $1, 202 million.

Sun Retall is the largest incumbent electricity supplier in the south east
Queensland growth corridor, supplying some 840,000 electricity customer accounts
and 55,000 LPG customers. The acquisition brings Origin’s customer account
numbers in Australia to over 3 million, and 3.6 million including ¢ustomers in its
New Zeéaland subsidiary, Contact Energy

] .
Commenting on the acquisition Origin's Managing Director, Grant King said, “The
acquisition of Sun Retail establishes our position as the leading epergy company in
Queensland - the fastest growing state in Australia - and secures the company a
leading position in the continuing consolidation and integration of the Australian and
New Zealand energy markets.

“The depth of integration that Origin now has in the Queensland|market, from
energy retailing through generation and, most importantly, directly into gas supply,
provides the company with a compelling competitive advantage.| It is a unigue
position and replicates the integrated strategy Origin has ploneered over the last ten
years across south-east Australian energy markets. This strategy reduces the risks
that arise from operating in contestable markets, provides Onglr] with an expanded
range of growth opportunities and has delivered significant returns to its
sharehotders.

“In.the broader context, the acquisition provides increased scale for our retarl
business which will allow us to drive further reductions in our cost to serve. It also
brings further reductions in the cost of risk-management of our electncrty supply
portfollo across eastern Australia. In addition, we are now able to offer an
unparalleled range of products and services to meet the needs of eastern Australian
energy consumers, and enhance our position as the leading Greep Power provider in
Australia., -

“Qur experience in acquiring and integrating similar retail busrnesses in Victoria
means, that Origin is uniquely positioned to draw on the combmed strengths of the
Origin and Sun Retail organisations and go to market with a strong sales proposition
for Queensland customers when full retail competition is introduced in July.

“Smcet the November announcement {of the agreement to purchase Sun Retail) we
have been working with the Sun Retail team to plan for the 1ntegratron with Origin’s
existing Retail business. We have appreciated the contribution of the Queensland
Government, the management and staff of Sun Retail and associated advisers in
successfully reaching the completion milestone. In this process,|the benefits we
envisaged at the time of our bid have been confirmed and we look forward to the
contribution that Sun Retail will make to our overall business.
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Origin will fund the acquisition through a combination of:

o a share placement to mstltutronal investors which rarsed $400 million in
December; :

| a Share Purchase Plan for registered shareholders which is currently bemg

undertaken and is expected to raise $75 million; and '

». new and existing debt facilities.

1

" For more information, please contact: S

For media
Tony Wood
General Manager, Public and Government Affarrs

Moblle 0419 642 098

For rnvestors

. Angus Guthrie
- Manager Investor Relatrons o
Telephone (02) 8345 5558 . i
Mobile: 0417 864 255 _ - .
. ‘. i

Addrtlonal material concerning the acquisition is available through earlrer releases to
the Austratian Stock Exchange which may be found on our websrte including:

1
© ot

» ASX / Media release on the acqumtron of Sun Retarl .
=1 http://www.originenergy.com. aulfrles/SunRetallFlNAL pdf

. Presentatron to rnvestors
http://www.originenergy.com.au/files/sun_retail presentatron FINAL pdf

Informatron regarding customers and the change that thrs acqursrtron wrll bring may’
be found at:

www.onqmenerqv.com.au/welcome for residential customers and
www.originenergy.com.au/businesswelcome for business customers.

2/3
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About‘Sun Retail - The Sun Retail Business was formed out of the former ENERGEX retail business. It
has around 840,000 electricity customers and sites, mostly located in south east Queensland around
the Gold Coast and the southern parts of Brisbane and around 55,000 LPG customers In its customer
base Sun Retail has a large number of customers who purchase Green Power products.

Total electricity sales are around 16 TWh and revenue of around $1.7 billion annually. Sun Retail
employs around 200 people who are involved in energy purchasing and reta:[rng, customer service, and
sales alnd marketing.

About Origin Energy - With a history dating back 140 years, Origin Energy is a leading Australian ASX-
listed energy company and participates in most segments of the energy supply chain, including natiral
gas and oil exp[oratron and production; power generation; energy retailing and trading; and asset
management services. Origin Energy currently supplies energy to more than 2 1 miltion Australian
homes and businesses and employs over 3,200 people. Origin Energy is also the major shareholder in
New Zealand's Contact Energy. in 2005-06 Origin’s revenue was 55,950 million.

Origin in Queensland at a glance (pnor to the acquisition):

Invested over $800 mitlion in oil and gas preduction, exploration and power generation since 2000
Employs 620 Queensianders in its oil and gas and LPG businesses '
National head office for the Exploration, Oil and Gas Production and LPG business

Owns and operates the Spring Gully coal seam gas plant in central Queensland where by September
2007 it will have invested over $314 million

e s ;he leading producer of coal searn gas in Queensiand and has an active exploration program to

. secure additional reserves

e Ownsand operates the Roma and Mt Stuart Power Stations, and has a 50% interest in the Bulwer
Islgnd Power Station

Manages over 2,600 km of gas distribution pipelines
Retails natural gas to over 90,000 customers

Supplies 123,000 customers with LPG across Queensiand
Potential to construct a 1,000MW power station at Spring Gully, near Rome.

'

¥

Table'1 Summary of Origin Energy customer accounts

Customer | Sun Retail  Origin Combfned Australia New Total Contact Origin
accounts/sites Energy Qld wide Zealand Ongin Energy Energy
(o00)’ Qid and Energy Group
' Pacific |
|Etectricity 841 41| 1,787 . 1,7}87 sie| 2,301
Gas ! 90 90 879 - 879 79 958
Total Mass _
Market! : 841- 90 931 2,666 - 2,666 593 3,259
LPG 55 123 178 317 40 357 . 357
Total | 89 | 1009] 2980 40| 30 so3| 3,616

# Origin customer numbers as at end October 2006. Sun Retail numbers estimated at time of completion.

Table 2 Origin Energy sales volumes including full year Sun Retail sales
i

Annual Units Origin  Sun Retail| Total Contact Origin

Ene:rgy Energy Energy Energy

Sales Group
Electricity’ Terawatt hours 17 16 33 7 40
Gas Petajoules 127 - 127 211 148
LPG Kilotonnes. 522 31 593 | - 553

# Origin and Sun Retail electricity volumes based on full year forecast for the year ending 30 June 2007

t
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| To Compa'ny Announcements Office l Facsim}ile 1300 300 021
Company  Australian Stock Exchange Limited - | Date 5 February 2007
|. from Bill Hundy l Pages 2

| slubjec; MERGER DISCUSSIONS WITH AGL ENERGY

For your information please find attached an announcement entitled “Ongm Energy
. enters merger discussions w1th AGL Energy”. .

Regards

B

Bill Hundy
Company Secretary

02 8345 5467 - bill. hundy@originenergy.com.au - ey

rigin Energy Limited ACN 000 051 696 « Lvl 45 Australia Square, 264-278 George Street, Sydney NSW 2000
PO Box 5376, Sydney NSW 2001 « Telephone {02) 8345 5000 » Facsimile (02) 9252 1566 » www originenergy.com.au
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ASX/Media Release

'
I

5 February 2007
}

1 .

Ongm Energy enters merger discussions with AGL
Energy '

Origin Energy advises that it has entered discussions with AGL Energy regarding

their proposal to merge the two companies.
|

Shareholders of both companies should be aware that there is no certainty that

these d1scussrons will result in an.agreed merger proposal being 'announced.

Ongm‘ will keep the market informed of any significant developments.

| .
For m;ore information, please contact:

I
For media
Tony Wood
General Manager Public and Government Affalrs
Mobile: 0419 642 098

For :‘nvestors
Angus'Guthrie

Manager |nvestor Relatlons
Mobile: 0417 864 255

Tel: 02 8345 5558

!
!
|

t
Origin Energy Limited ABN 30 000 051 696 « Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 » Telephone (02) 8345 5000 « Facsimile {J2) 9252 1566 » www. oﬂgir energy.com.au
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AUSTRALIAN SECURITIES TXTHANGE

SUBjECT: .CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT
- : ‘ !

MESSAGE:
We confirm the receipt and release to the market of an announcement regarding;

Ercmia 7 O1l Apﬁraisal Well commences

¥

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX‘s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement, “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takcover announcements. i

Once “pre-open” period is completed, full uading of the company's securilies recommences.

PLEASE NOTE: ‘
In accordance w1th Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using

ASX Online. I"ax is available for ‘emergency purposes and costs A$38.50 (inct. GST). The on!y fax number to use
is 1900 999 279, _ . _ !

i

'

. o ASX Limited ;
- ’ ABN 98 008 624 621
) ’ | ~ Exchange Centre !
: Level 4, 20 Bridge Strest .
FACSIMILE . , ' ’ Sydney NSW 2000 :
Department:}] COMPANY ANNOUNCEMENTS OFFICE PO Bax H224
: . ‘ . Australia Square
DATE: 06/02/2007 ' ‘ NSW 1215
TIME: 13:05 .34‘ ' | Telephone 61 2 92?7 0334
S - : . -, . ’ A : intemet hnp:llv.'ww.asx.cum.aui
TO: ORIGIN ENERGY LIMITED + DX 10427 Stock Exchange Sydney
FAX NO: 02-9252-1566 . . .
. L . . I
FROM: ASX LIMITED - Company Announcements Office T o {
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LTo Company Announcements Office . ' Facsimile 1300 300 021

l Company Australian Stock Exchange Limited | Date 6 February 2007
From -Bill Hundy C . - ] Pages 2.

| subject ~ EREMIA 7 OIL APPRAISAL WELL COMMENCES

Please find attached a report regardmg the commencement of Eremia 7 Oil Appraisal
Well in the onshore Perth Basin, Western Australia. |

Regards

- PR . . .
: . . )

Blll Hundy )
Company Secretary

02 8345 5467 - bill.hundy@criginenergy.com. au

" |
Qrigin Energy Limited ACN 000 051 696 » Level 39, AMP Centre , 50 Bridge Street Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone (02) 9220 6400 « Facsimile (02} 9235 1661 » www.originenergy.com.au
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6 February 2007

Eremia 7 Oil Appraisal Well Commences Onshore Perth
Basin Western Australia |

Ongm Energy Limited advises that operations at the oil appraisal well Eremia 7,
operated by ARC Energy Limited and located in the onshore Perth Basin Productron
Llcence L1, commenced at 22:30 hours WST on Saturday, 3| February, using the
Century 18 drilling rig. At'06:00 hours WST today, the 340 rnillimetre (13-3/8 inch)
surface conductor was set to a depth of 78 metres and the rig was picking up drill pipe
in preparation to drill the 311mm (12-1/4 inch) section. ‘

Eremra 7 is located approximately 15 kilometres east- southeast of the township of
Dongara. The primary target is the Late Permian Dongara Sandstone the main oil-
producmg reservoir in the Jingemia, Hovea and Eremia fields.

l
Eremia 7 is designed to intersect the Dongara Sandstone as near as possibte to the
structural crest of the field and updip from existing Eremia wells Eremia 7 is being
drllled directionally and is prognosed to intersect the top of the Dongara Sandstone
at approxrmately 2,117 metres measured depth at- a |subsurface location
approximately 165 metres southeast of the surface location.

Surface co-ordinates for the Eremia 7 drilling location are as follows:

Latitude: 29°18' 16.00” S
Longitude:  115° 01’ 07.41" E

The w:ell has a planned total depth of approximately 2,263 metres measured depth
and is expected to take 18 days to drill and complete.

Participants in L1 and Eremia 7 are: -

Origin:Energy Developments Pty Ltd* 50.00%
ARC Energy Ltd (Ope_r_ator) 50.00%

*A wholly owned subsidiary of Origin Energy Limited

For further information contact:
It

Paul Zealand

General Manager — Exploration and Production
Origin Energy

Phone: (07) 3858 0681

Email: paui zealand@upstream.originenergy.com.au

1

Qrigin Enefgy Limited ABN 30 000 051 696 o Levet 45 Australia Square, 264-278 George Street Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone {02) 8345 5000 « Facsimile {02) 9252 1566 « www.originenergy.com.au
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To Company Announcements Office ‘ | | \Facsimile 1300 300 021
Company -Australian Stock Exchange Limited | pate 6 February 2007
| From Bill Hundy _ | Pages . 9

| T
l Subject ~ APPENDIX 3B NOTICE

Please find attached an Appendix 3B regardmg the exercise of optlons under the Origin
Energy Senior Executwe Option Plan. !

!
Regards
Bill Hundy . ' : |
. Company Secretary
02 8345 5467 - bill.hundy@originenerey.com.au ' P
i

Qn'gin Energy Limited ACN 000 051 696 » Level 45 Austratia Square, 264-275 Georgé Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 » Telephone (02) 8345 5000 » Facsimile (02) 9252 1566 « www.originenergy.com.au
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Appendix Jb

New issue announcement

- . . . .
Information or documents not available now must be given to ASX as soon as availabl

Rule 2.7,3.10.3,3.10.4, 3.10.5

f ‘Appendix 3B

" New issue announcement,

application for quotation of additional securities
; and agreement

{

documents ,_igiven o ASX become ASX’s property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1712000, 30/9/2001, 11/3/2002, 1/172003.

Name of entity

e. Information and

ORIGINI ENERGY LIMITED"

ABN

30 000, 051 696

We (the tl,ntity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).
i .

*Class of *securities issued or to be

. iSSl.Iled

'

Nuinber of *securities issued or to
be issued {if known) or maximum
number which may be issued

Principal terms of the *securities
{eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion) '
b

i
t
!

I
i
I
t

Ordinary Fully Paid Shares

280,000

Fully Paid Ordinary Shares

"+ See cha;f)ter 19 for defined terms.

1/1/2003

|
|
w
|
‘
'
]
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Appendlx JB
New i ISSU(? announcement

Do the *securities rank equally in all
respects from the date of allotment

‘thhI an existing *class of quoted
*securities? -

If tllle additional securities do not
rank cqually; please state:

the date from which they do

the extent to which they
part|c1pate for the next dividend,
‘(in the case of a trust,
distribution) or interest payment
the extent to which they do not
.rank equally, other than in

relation to the next dividend,
distribution or interest payment

53 - lIssue price or consideration

6  Purpose of the issue
(If 1ssucd as consideration for the
acqu1smon of assets, clearly identify
those assets)

g Ddtcs of entering sccurltles into

uncemf cated holdings or despatch
oficertificates

NlilmbCI' and “*class of all
sccuntles quoted on ASX
(mcludmg the securities in clause
2 if applicable)

Yes

180,000 @ $4.146826
100,000 @ $3.396826

Issued as a result of the exercise of

Options issued pursuant to the rules of

the Origin Energy Senior Executlve
Opuon Plan,

20,000 -5 February'2_007
260,000 - 6 February 2007

Number 7 | *Class i

857,506,217 Ordinary

+ See chapter 19 for defined terms.

Appendix 3B Page 2
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Appenaix 5B
New islsue announcement

10

Part

14

15

16

17

18

19

Number

*(Class

Number and *class of all
Tsecurities not quoted on ASX
(including the securities in clause
2 if applicable)

14,298,400

Options

t
1
I
i

Dividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

All Shares Participate Equally

]
1

2 - Bonus issue or pro rata issue

Is security holder” approval
required? ‘
I

!

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
?c offered

i
*Class of *securities to which the
offer relates -

*Record date to  determine
entitlements

Wil! holdings on different registers
(or subregisters) be aggregated for

f:alculating entitlements?
r

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
Fntity has *security holders who
will  not be sent new issue
Idocumcnts

}lote: Security holders tmust be told how their
fnlillemems are to be dealt with,

Cross reference: rule 7.7,

i

] -
Closing date for receipt of
acceptances or renunciations

t
i

{

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

1/1/2003

I
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Appendlx 3B
New i lssule announcement ’

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or.
commlsmon

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handlmg fee
payable to brokers , who lodge
acceptances or renunciations on
behalf of *security holders

If; the issue is contingent on
*security holders’ approval, the

" date of the meeting

' Date entitlement and acceptance

form and prospectus or Product
Dllsclosure Statement will be sent to
persons entitled

Ifithe entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
whlch notices.will be sent to optlon
holders

Date rights trading will begin (if
appltcable)

.Date rights trading will end (if

appllcable)

How do *security holders sell their
cmlt]ements in full through a
broker?

' How do *security holders sell part
_of their entitlements through a

broker and accept for the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A 7Y

N/A

N/A

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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Appendix Jp

New issue announcement

+
G
t
[

32 How do *security holders dispose | N/A
of their entitlements (except by sale
through a broker)?

33 +bespatch date N/A

t

Part 3 - Quotation of securities

1 -
You need only complete this section if you are applying for quotation of securities
’ .

34 Type of securities

(tick one)
, .
(a) , Securities described in Part |
|
|
(b) : ™ All other securities

Example: restricted securitics at the end of the escrowed period, panly paid securities tha

become fully paid, employee

| incentive share securitics when restriction ends, securitics issued on expiry or conversion of cpnvertible securities

l

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

i

Tick 10 indicate you are providing the information or

documents

35 ' If the *securities are *equity securities,.the names of the 20 largest holders of the
! additional *securities, and the number and percentage of additional *securities held by
. those holders - ‘

36 ' If the *securities are *equity securities, a distribution schedule of the additional

*securities setting out the number of holders in the categories

' 1-1,000
\ 1,001 - 5,000
. 5,001 - 10,000
| 10,001 - 100,000
) 100,001 and over
}

37 ' A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
t

1/1/2003 |
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Appendlx 3B
New i 155||1e announcement

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 C:Iass of ‘“*securities for which
quotation is sought

40 [|)° the *securities rank equally in all
’ respects from the date of allotment
WIth an existing *class of quotcd

) securltles" :

]f the additional securitics do not
rank equally, please state: . '
» the date from which they do . '
o the extent to which’ they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now '

Exnmple In the case of restricted securitics, end of
restriction period

(1f issued upon conversion of |
another security, clearly identify that )
other security) s

-

. : Number ‘ *Class -
42 Number and *class of all *securities '

quoted on ASX (including the
securities in clause 38)

+ See chapier 19 for defined terms.

Appendix 3B Page 6 1/1/2003




AppcliUdix oD

New issue announcement

Quotatio:n agreement

1

[
[
)
i
|

| :
*+Quotation of our additional *securities is in ASX’s absolute discretion. ASX may

quote the *securities on any conditions it decides.

We warrant the following to ASX.

b

The issue of the *securities to be quoted complies with the
an illegal purpose.

law and is not for

There is no reason why those *securities should not be.granted “quotation.

An offer of the *securities for sale within 12 months aft
not require disclosure "under section 707(3) or section
Corporations Act.

- Note: An entity may need to obtain appropriate warranties from subscribers for the securitis

this warranty

er their issue will
1012C(6) of the

es in order {0 be able to give

Section 724 or section 1016E of the Corporations Act does not apply to any

applications received by us in relation to any *securities
that no-one has any right to return any *securities to
sections 737, 738 or 1016F of the Corporations Act at
request that the *securities be quoted. '

.

to be quoted and
be quoted under
the time that we

" We warrant that if confirmation is required under section 1017F of the

Corporations Act in relation to the *securities to be qcloted, it has been

provided at the time that we request that the *securities be

If we are a trust, we warrant that no person has the
*securities to be quoted under section 1019B of the Corp
time that we request that the *securities be quoted. .

quoted.

ight to return the
prations Act at the

+ See chapier 19 for defined terms.

1/1/2003 .
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Appendix(3b
New issue announcement

3 We will mdemmfy ASX to the fullest extent penmtted by law in respect of any
clalm action or expense ar15mg from or connected with any breach of the warranties

m]thls agreement. '

4 We give ASX the information and documents required by this form. If any
' mformatlon or document not available now, will give it to ASX before *quotation of '

- the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete. :

Company Secretary

Sign here: Date: 6 February 2007

Print name: William M Hundy

+ See chapter 19 for defined terms.
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ASX

. AUSTRALIAN SECURITIES TXCIIANGE

FACSIMILE| = =~

Department: || COMPANY 'ANNOU&CEiMENT_S OFFICE o
DATE: o 07/02/2007 ” '
TIME: ' 13:43.56 _
STO: - ORIGIN ENERGY LIMITED
FAX NO: 02-9252~1'5§6 .
FROM: [ ASX LiMTt‘ED - Company Announcements Office

SUBJECT:" |.CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

. We confirm the receipt and release to the market of an announcement regarding:

Accelerates Power Station Development

If ASX consnders an announcement to be sensﬂwe, trading will be halted for 10 minutes. '
If your announccmem is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
_ statuson ASXis trading system. This means that trading in your company’s securities 1sitempomnly stopped, to.
allow the market time to assess the contents of your announcement. “Pre-open” is approx 10'minutes for most

announcements but can be 50 minutes (approx) for takcovcr announcements.

Once “pre-open’ periad is complcted, full-trading of the company’s securities recommences.

PLEASE NOTE:

In accordance]wnh Guidance Note 14 of ASX Listing Rules, it is mandatory to clodge announcements using
ASX Online. Fax is ava:lablc for emergency purposcs and costs A$38.50 (incl. GST). T{\c only fax number to use

is 1900 999 279

.
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* ASX Limited

- Level 4, 20 Bridge Street

. .NSW 1215

ABN 98 008 624 691
Exchange Centra

Sydney NSW 2000

PO Box Hz24
Australia Square

Telaphone 61 2 9227 0334 I

Intarnet hetp:Hfwww.asx. com.au |

" DX 10427 Stock Exchange Sydney
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i To Company Announcements QOffice | Facsimile - 1300 300 021
. J _
] Company  Australian Stock Exchange Limited T | Date 7 February 2007
Lﬁrom " Bill Hundy _ . . I Pages 3

LS!ubject " ORIGIN ENERGY ACCELERATES POWER STATION DEVELOPMENT

L

T For your information please find attached an announcement regarding the development

- of-a project to build a gas fired power station near Braemar in the Darling Downs region
of Queensland. . - .

i

: Regérda | ' _ . , *

Bill Hundy
Company Secretary

02 8345 5467 - bill.hundy@originenergy.com.au : |

Origin Energy Limited ACN 000 051 696 » Ll 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone {02) 8345 5000 « Facsimile (02) 9252 1566 » www originenergy.com.au
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AS)!,(/Media Release

7 February 2007

Origin Energy accelerates power station development

Origin Energy Limited (“Origin”) today announced it was accelerating development
of a project to build a gas fired power station near Braemar in the Darling Downs
region of Queensland (The “Darling Downs Power Station™).

Since' 2004, Origin has been. working on a nominal 1000MW power station at its Spring

.Gullyisite near Roma. Regulatory approvals for that site were secured in 2006, and

tender documents for the first 500MW were issued in Septembe'r 2006, Those tenders
have now been received. Following the completion of the Sun Retall acquisition on 1
February, Origin also has development approval for a gas fired power station of
approxlmately 500MW capacity on the Braemar site. In parallel| Origin has
contmued to develop its coal seam gas reserves, both in the Spring Guily area, and in
the Walloons area, closer to Braemar. Together, these develop[nents provide a
strong rat:onale for accelerating development of the Darling Downs Power Station.

Ongm will now work with the short-listed tenderers for the Spnpg Gully project to
submit prices for the Darling Downs Power Station based on the same power station
configuration. In the meantime, work on the Spring Gully pro;ect will continue.

This will ensure that Origin has the necessary development approvals and costing for
both sites prior to making a final investment decision.

On ma{king this announcement, Origin’s Managing Director Grant!'King said:
“Acceleratmg the development of the Darling Downs Power Station ensures we are
able to select the site and sequence of development that will create the most
economlcally attractive project for Origin. The development of the power project
will accelerate the development of our coal seam gas resources,|and, together with
our peaking power stations at Roma (80MW) and Mt Stuart (288MW) and off-take
rights from the Wambo peaking Power Station (450MW), create a diverse and-
competltwe portfolio of generation to support our electricity retarl business in
Queensland. The depth of integration of our business in Queensland places Origin in-
a very‘strong competitive position.”

“Development at either site will enhance power security in the fast growing
Queensland economy. They will use very efficient, combined cycle gas turbines
which, together with the use of coal seam gas for fuel, will ensure they have very
low CO, emissions compared to other thermal power stations. The use of air cooling
in these prOJects means that there will be minimal demand on the State’s precious
water supply

Mr King concluded “While we are on track for a final investment decision in the
second quarter of 2007, important considerations in this decision|will be the.
outcome of tender negotiations and the 1mpact of current and potential schemes for
reductions in greenhouse gas emissions.’
i
r . 1/2
Qrigin Ener"gy Limited ABN 30 000 051 696 » Level 45 Australia Square, 264-i78 George Street, Sydney NSW 2000
GPO Box 53'76. Sydney NSW 2081 » Telephone (02) 8345 5000 « Facsimile (02) 9252 1566 » www.originenergy.com.au
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For more information, please contact:

For media .

(03) 9652 5506 -
Tony Wood ' |
General Manager Public and Government Affairs ' ;
Mobile: 0419 642 098 !

For investors

(02) 8345 5558

Angus Guthrie

Manager Investor Relations
'Mobile: 0417 864 255

i
i

About Origin Energy With a hrstory dating back 140 years, Origin Energy is a leading
Austrahan ASX-listed energy company and participates in most segments of the energy
supply chain, including natural gas and oil exploration and production; power generation;
energy retailing and trading; and asset management services, Origin Energy currently
supphes energy to more than 3 million Australian homes and businesses and employs over
3 380 people. Origin Energy is also the major shareholder in New Zealand s Contact Energy.
In 2005-06 Ongm s revenue was $5,950 mitlion. - |

Origin in Queensland at a glance:

Invested over $2,000 miltion in energy retailing, oil and gas production, exploration and
power generation since 2000

Employs around 800 Queenslanders in its retail, orl and gas and LPG businesses

National head office for the Exploration, Oil and Gas Production, LPG and Sun Retail
business

Owns and operates the Spring Gully coal seam gas plant in central Queensiand where by
September 2007 it will have invested over $314 million ‘

Is the leading producer of coal seam gas in Queenstand and has an active exploration
program-to secure additional reserves

Owns and operates the Roma and Mt Stuart Power Stations, and has a 50% interest in the
Bulwer Island Power Station

Manages over 2,600 km of gas dlstrrbuti_on pipelines

Retails natural gas, LPG and electricity to over 1.1 million customers in Queensiand

Planning approvals to construct power stations at Spring Gu[ly, near Roma and Darlrng
- Downs near Braemar. .

2/2




SUlBJE'CT: CONFIRMATION- OF RECEIPT AND RELEASE OF ANNOUNCEMENT
. - - . ] .-

MESSAGE

We conﬁrm the receipt and release to the market of an announcement regardmg

ASX

AUSTRALIAN SECURITES IXCRHANGE

Contact Energy Announces Half Year Res_ults on 23 Feb 2007 ‘

If ASX consnders an apnouncement to be sensitive, trading will be halted for 10 minutes.’

- FACSIMILE ‘ .
Department:)| COMPANY ANNOUNCEMENTS OFFICE
DATE: 07/02/2007

" TIME: 13:46:30
TO: ORIGIN ENERGY LIMITED
FAXNO: | 02-9252-1566
FROM: ASX LIMITED - Company Announcemenis Office

1

1’

ASX Limited
ABN 98 008 624 691 S
Exchange Centre

l.evel 4 | 20 Bridge Strest
Sydney NSW 2000

PO Box H224

Australia Square

NEW 1215

Tetaphone 61 2 9227 0334

Internet hitp ffwww.asi.com.au ’

If your announcemem is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX:S trading system. This means that trading in your company’s securities is temporarily stopped, to :
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most

announcements but can be 50 minutes (approx) for takeover announcements.

] . ) +
Once “prc'—open" period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules, it is mandatory to eIodgc announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (incl. GST). The ouly fax number to use

is 1900 999 279.

+

;

i
'

_ bX 10427 Stock Exchange Sydney
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| To . Company Announcements Office | Facsimile 1300 300 021

| ‘.Comp'any Australian Stock Exchange Limited - l Date 7' February 2007
I From Bill Hundy ‘ Pages Z

‘ !Subject "~ CONTACT ENERGY ANNCUNCES HALF YEAR RESULTS ON 23 FEBRUARY 2007

Attached herewith is a éopy of an announcement released to the New Zeafand Stock
Exchange by Contact Energy Limited. - :

Origin Energy has a 51.36% interest in Contact Energy Limit.ed.,
Regards ' '

Bill Hundy
Company Secretary

02 8345 5537 - bill. hundy@originenergy.com.au

11

Origin Energy I_.imi ted ACN 000 057 696 + Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney N§w 2001 » Telephone (02) 8345 5000 « Facsimile (02) 9252 1566 « www.originenergy.com.au
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Contact Enéfgy to Announce Half Year Results on 23 February 2007

Contact Energy'intends to release its unaudited results for the six months ended 31

December 2006 at approximately 8.30am on Friday, 23 February 2007.

| .
Shareholders are advised that, subject to Contact's Board of Directors' approval, the record

date for the payment of any interim dividend will be Friday, 9 March 2007.

Contact shareholders who wish to participate in the company's share top-u
- their dividends used to purchase on-market shares (and who have not alrea
-need to have registered their intention to participate by Friday,-23 February

Similarly, shareholders who wish to withdraw from participation in the share
to register their ilr_ltention to do so by Friday, 23 February 2007.

Shareholders who wish to register for, or withdraw from, the share top-up pl
the company's share registrar.

Computershare Investor Services Limited
Private Bag 92119, Auckland 1020
Facsimile (09) 488 8787 _

For more information:
Jonathan Hill .
Communications Manager
04 462 1285

i

T

CONTACT ENERGY LIMETED PO Box 10742 Wellington  Level 1 Harbour City Tower
New Zealand 29 Brandon Street
Wellington

> plan and have
dy registered)
2007.

top-up plan need

an should contact

Phone 64-4 499 4001
Fax 64-4 499 4003
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ASSTRALIAN SECLIRITES [XCHANGE

| ASX Limited !

ABN 88 008 624 691 !
. ' i ! Exchange Centre
o Love! 4 , 20 Bridge Strest |
FACSIMILIF‘ ‘ . o Sydney NSW 2000 ;
Department: COMPANY ANNOUN(;EMENTS QFFICE ' | POBok H2ze - |
. ' . i Australia Squarg
! DATE: 16/02/2007 . o L Nswiats _
TIME: 14:18:04 ) E ; Télephona 6128227 0334 ! o
. ' - . Intgmat h‘ltpu‘MvM.asx.com.ax‘: )
TO: ORIGIN ENERGY LIMITED - DX 10427 Stock Exchange Sydney
FAX NO: 02-9252-1566 '
. _ . . 1
FROM: | ASX LIMITED - Company Announcements Office ’

. : : _ ! .
SUBJECT: | CONFIRMATION OF RECEIPT AND RELEASE OF ANNOU[NCEMENT_

.

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding;
‘ . 7 \

Eremia 7 Oil|Appraisal Well Update

|
1
1
!
|

If ASX copsiders an apnouncement to be sensitive, trading will be halted for 10 minutes. ,
If your annouilccmcnt is classified by ASX as sensitive, your company’s securities will pe placed into “pre-open”
status on ASX'’s trading system. This means that trading in your company’s securities is temporarily stopped, to
allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements but can be 50 minutes (approx) for takeover announcements. | . ) :

i

|

|

i

?
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i

|

‘ |
: :
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i

|
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5

1

|

;

|

Once “pre-open” period is completed, full trading of the company’s securities recomsmences.

PLEASE NOTE: - _ R _
In acc::nrdancg1 with Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using

ASX Online.|Fax is available for emergency purposes and costs A$38.50 (incl. GST). The only fax number touse
is 1900 999 279. . : - : | :

+

|
:
1
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| To : C‘om_pany_Announcements Office | Facsimile © 1300 300 021
) | Company Australian Stock Exchange Limited . | Date 16 February 2007
‘ ' . !
| From Bill Hundy . | Pages 2

L'Subject EREMIA 7 OIL APPRAISAL WELL UPDATE '

Please find attached a report detailing an update of the Eremia 7 Qil Appralsal Well in
the onshore Perth Basin, Western Australia,

Regards ' '

-

Bill Hundy : ;
Company Secretary

02 8345 5467 - bill. hundy@originenergy.com. au

171

\Origin Energy Limited ACN 000 051 696 « Level 39, AMP Centre , 50 Bridge Street Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 » Telephone (02) 9220 6400 » Facsimile {02) 9235 1661 » www.originenergy.com.au
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ASX Release

16 February 2007

Basi'n Western Australia

l
'Ongrn Energy provides the following update on the Eremia
operated by ARC Energy Ltd.

I

‘Eremia 7 Oil Appraisal Well Update, Onshore Perth

7 oil appraisal well

Eremia 7

Well type: - 0il appraisal (onshore)
]

Location: ) Perth Basin, Western Australia (L1)
i Eremia 7 is located approx1mately 15 kilometres east-
! southeast of the township of Dongara. -
: Surface co-ordinates for the well are as follows:
E : Latitude: - 29°18’ 16.00” S
i Longitude: 115°01' 07.41" E

Intere’sts: Origin Energy Developments Pty Ltd*  50.00%
b ARC Energy Ltd (Operator) :50.00%
f < * A wholly owned subsidiary of Origin Energy Limited
i .

'Objective: Primary target: Dongara Sandstone

2,107 metres

Target depth: 1
: 2,050 metres

measured depth,
true vertical depth

Total depth: 2,296 metres measured depth

l .
| - (TVD) subsea.
}

Progress and Status: The well reached a total depth of 2,296 metres measured

! depth on 14 February 2007. Based on p

reliminary evaluation

of Logging While Drilling (LWD) logs, the|well has intersected

the Dongara Sandstone reservoir at

2,050 metres true

previous highest intersection in the field at Eremia 6. From

! vertical depth (TVD) subsea, some 2 metres above the
g

" the LWD logs, Eremia 7 is interpreted to have intersected an

! metre partrally swept oil zone.

11 _metre unswept oil column overlylng an approximate 16

“for wireline logging. Once logging is completed Eremia 7 will

' At 0600 WST today the operation was condltlomng the hole
|
|

be cased and completed as an oil producer.

For further information contact

Paul Zealand -

General Manager — Exploratlon and Production

Origin Energy

Phone:, | (07) 3858 0681

Email: paul.zealand®upstream. ongmenergy com.au
|

Qrigin Energy Limited ABN 30 000 051 696 « Level 45 Australia Square, 244-278 George Street Sydney

NSW 2000,

GPO Box _5:;!76, Sydney NSW 2001 » Telephone {02) 8345 5000 « Facsimile {02} 9252 1566 » www . origingnergy.com.au

|
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| To Company Announcements Office . | Facsimile 1300 300 021

| Company  Australian Stock Exchange Limited | l Date 19 February 2007
I!'rom Bill Hundy : - | Pages 9

| subject  APPENDIX 3B NOTICE

|

’ ’ |
lease find attached an Appendix 3B regarding the exercise of options under the Origin
nergy Senior Executive Option Plan. ’ '

m. o

Regards v : A ] :

Bill Hundy
Company Secretary

02 8345 5467 - bill.'hundv@oriqinenerav.corn.au -

1/1

Origin Energy Limited ACN 000 051 696 » Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000

GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 « Facsimile {02) 9252 1566 « www.originenergy.com.au
]
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New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

l | .New issue announcement

Iappllcatlon for quotation of additional securities

b ~and agreement

lnfarmauon or documents not available now must be given to ASX as soon ds availa
g documems given to ASX become ASX’s property and may be made pubhc

Introduced Iif?f%. Origin: Appcndlx 5. Amended 1/7/98, 1/5/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003,

|
Name of entity

ble. Information and

ORIGII;I ENERGY LIMITED

)
ABN |
30 000 051 696

1

We (the entity) give ASX the following information.

f
Part 1 All issues

You must complele the relevant sections (atlach sheets if there is not enough space}.
I

1 ”’C[iass of +securities issued or to be Ordinary Fully Paid Shares
issued
!

i
T

2 Number of *securities issued or to
be lissued (if known) or maximum | 20,000
number which may be issued )

3 Prn|1c1pal terms of the “*securities
(eg, if ‘options, exercise price and
expiry date; if partly . paid | Fy(ly Paid Ordinary Shares
securmes the amount outstanding -
and - due dates for payment; if

corlwertlble . Securities, the
conversion price and dates for
conversion)

| |

1
i
!

¥

+ See chapter 19 for defined terms.

1/1/2003

I
E
|

Appendix 3B Page |




Appendi;x 3B

New issule announcement

NS WIS

Do|the *securities rank equally in all
respects from the date of aliotment
wnh an existing *class of quoted
*securities?

If the additional securities. do not
rank equally, please state:

o the date from which they do

o. ithe extent to - which they
participate for the next dividend,
(in" the case of a trust,

e (the extent to which they do not
rank equally, other than in
relation to ‘the next dividend,
" |distribution or interest payment-

Issue price or consideration

Purpose of the issue .
{(If |issued as consideration for the
acquisition of assets, clearly-identify

those assets)

Dates of entering secuntles into
uncemﬁcated holdings or despatch
of certificates’

Number and *class * of all |

lsecuritles quoted on ASX
: (mcludmg the securities in clause
2if applicable)

_ |distribution} or interest payment -

Yes - P

$4.146826 N

issued as a result of the exercise of |
Options issued pursuant to the rusles of
the Origin Energy Senior Executive -
Option Plan, R

o

i
-

16 February 2007

Number +Class

857,526,217 Ordinary

+ See chapter 19 for defined terms. '

+ Appendix 3B Page 2

! - 1/1/2003



£ Appendix 3b
| New isslue announcement
!
} -
I —
t . Number *Class
9 I\{umber and *class of all :
*securities not quoted on ASX | 14,278,400 Options -
(mclua‘mg the securities in clause :
2[1f applicable)
i
10.' Dlwdend policy (in the case of a

1
_increased capital (interests)

trust, distribution policy) on the

All Shares Participate Equal

ly

Part 2 - Bonus issue or pro rata issue

13|

13
14
15

16

17.

19

: Closmg date

Is security
requlred‘?

¢
A

i )
Is the issue renounceable or non-
} 1

renounceable?

holder'  approval

Rtatlo in which the *securities w1ll
bf offered

+Class of *securities to which the
offer relates
to

*Record date -

: determine
entitlements Co

t
Wl” holdings on different registers
(or subregisters) be aggregated for
calculatmg entitlements?

Pollcy for deciding entitlements in
relation to fractions

f

Names of countries in which the

I . .

entity has *security holders who
vu';ill not be sent new issue
documents - -

Note: Security holders must be told how their
enlmlemems are to be dealt with,

CI:OSS reference: rule 7.7,

!
for' receipt of

acceptances or renunciations

f
t

[

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chap}er 19 for defined terms.

|
1/1/2003

Appendix 3B Page 3




Appendlx 3B
New i lssutla announcement

082-34934

20 -

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Ftlee or commission payable to the
broker to the issue

Amount of any handling fee
pz'lyable to brokers who lodge
acceptances  or renunciations on
behalf of *security holders

If the issue is contingent on
securlty holders’  approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Dllsclosure Statement will be sent to
persons entitled

If the entity has issued options, and
tl|1e terms entitle option holders to
pamc1pate on exercise, the date on
WhICh notices will be sent to option
holders

Date rights trading will begin (if
appllcablc)
Datc rights trading will end (if
appllcable)

l-llow do *security holders sell their
entitlements in  full through a

)
broker?

How do *security holders sell part

1 . .
- Clof their entitlements through a
. broker and accept for the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

Appendix|3B Page 4
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Appendix ab

R ' New issue announcement

32 l-;loﬁv do *security holders dispose | N/A

of their entitlements (except by sale
tlilraugh a broker)?:

l ' .
33 *Despatch date ' : N/A

}
l

Part 3 Quotation of securities

You need om’y complete this section if you are applying for quotation of securities

34 Type of securities
(t"ick one)

(a)

|

{b)

i
:
Entitlesi
J

Securities described in Part 1

All other securities

Example: restricted securities al the end of the escrowed pcnod panly pald securities that

b:come fully paid, employee

incentive share securities when restriction ends, securities issued on expiry or conversion of canvertible securities

that have ticked box 34(a)

Additional securltles forming a new class of securities

|

Tick to indicate you are providing the information or

documents

35 !

36

37

If the *securities are *equity securitics, the names of the 20 lafgest holders of the

additional *securities, and the number and percentage of addition
those holders

If the *securities are *equity securities, a distribution schedu
*securities setting out the number of holders in the categories
1-1,000 . _

1,001 - 5,000 ' '
5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

al *securities held by

le of the additional

“+ See chaptt';.r 19 for defined terms.

is12003 !

Appendix 3B Page 5




Appendlx 3B
New i lSSlile announcement

WS = \J

ALY 'y

Entities that have ticked box 34(b)

38

- 39,

40

41

42

I\ilumber _of securitiqs for which
*quotation is sought '

Class of “securities for which

\ q'uotation is sought

[|)° the *securities rank equally in all
respects from the date of allotment
w1th an existing “class of quoted
_ “securities?

If the additional securities do not

{
r?mk equally, please state:

. the date from which they do

o the extent to which they |

participate.for the next dividend,

(in .the -case of a trust,
distribution) or interest payment
s the extent to which they do not
rank equally, other than .in
relation to the next dividend,
distribution or interest payment

fﬁea{son for. request for quotation
now

Exa.mple In the case of restricted secunt:es end of

restriction penod

other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

(lf issued upon conversion .of |
apother security, clearly identify that

Number

*Class

+:See chapter 19 for defined terms.

Appendix 3B Page 6
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APppendix >

New issue announc¢ement

Quotatio

1

‘ quote the *securltles on any conditions it decides.

———e— - ——

tu agreement

*Quotatlon of our additional *securities is in ASX’s absolute discretion. ASX may

We warrant the following to ASX.

|
|

'We warrant that if confirmation is required under secti

The issue of the *securities to be quoted comphes with the
an illegal purpose

¥

There is no reason why those *securities should not be grar
An offer of the ‘securities for sale w1thm 12 months afie
not require disclosure under section 7‘07(3) or section
Corporations Act.

law and is not for

ited *quotation.

ot their issue will
1012C(6) of the -

Note: An entity may need to obtain appropnate wammues from subscribers for the secunities in order to be able to give

this warra.nty

Section 724 or section 1016E of the Corporations Act does not apply to any

applications received -by us in relation to any *securities:
that no-one has any right to return any *securities to
sections 737, 738 or 1016F of the Corporations Act at
request that the *securities be quoted. = .~ '

to be quoted and
be quoted under
the time that we

on 1017F of the .

Corporations Act in relation to the *securities to be quloted, it has been

provided at the time that we request that the *securities be

If we are a trust, we wé._rrant that no person has the ri
*securities to be quoted under section 1019B of the Corpa
time that we request that the *securities be quoted.

quoted. -

ght to return the
rations Act at the

" + See chapier 19 for defined terms.

“1/1/2003
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. Appendix 3B : : .
New issue ?announcement . ’

3. We will indemnify ASX to the fullest extent permitted by law in respect of any
clalm action or expense arising from or connected with any breach of the warranties

in this agreement.

4 We give ASX the information and documents required by this form. If any
1nforrnat|0n or document not available now, will gwe it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are {will be) true and complete

Date: . 16 February 2007
Company Secretary ‘

Sign here:

_Print name: " William M Hundy

+ See chapter 19 for defined terms.

Appendix 3B Page 8 ! 1/1/2003
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| To ~ Company Announcements Office ' | Facsimile 1300 300 021
| Company Australian Stock Exchange Limited | Date 23 February 2007
|[From ~ Bill Hundy |Pages 3

ORIGIN ENERGY REJECTS AGL'S PROPOSAL FOR A NIL PREMIUM MERGER OF

: ‘ Subject EQUALS

For your information please find attached an announcement entitled “Orlgln Energy
ejects AGL’s proposal for a nil premium merger of equals”.

-‘_

Regards

P

Bill Hundy . ‘ :
Company Secretary '

02 8345 5467 - bill.hundy@originenergy.com.au

1/1
Origin Energy Limited ACN 000 051 696 = Ll 45 Australia Square, 264-278 George Street, Sydney NSW 2000
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Origin Energy rejects AGL’s proposal for a nil premium

merger of equals
1 |

Origin: Energy Limited (“Origin”) today announced that it has rejected a proposal by

AGL Energy Limited (“AGL”") for a nil premium merger of equals.
f

Mr KeyFin McCann AM, Chairman of Origin said, “The Board has focused its assessment

ofa ml premium merger of equals on its impact on the value of shareholders’

mvestment in Orlgm
l

Important considerations in this regard include:
| _
e An|assessment of the relative value of AGL and Origin;
¢ The benefits arising from the merger after consideration of:
5 The transaction risks, 1nclud1ng ACCC considerations;
o - Value leakage;
» The quality of earnings and growth opportunities of each Company; and
o The strategic direction of the two businesses. :

Relatr;ve Value

. Mr McCann said, “The Board believes that the merger ratio based on current market-

i : prices;is not an appropriate basis to effect a merger. A merger based on current

| market prices does not properly reflect the relative fundamental value that each
company would contribute to the merger. :

. “For elxample AGL has acquired a number of assets in recent years, including Southern
| Hydro'and Powerdirect, at prices significantly higher than we would value them in
. : elther, our own business or a merger.

Potential benefits and value leakage

“We acknowledge that there are potentially significant operatlonal benefits and
synergies from integration, including retail scale that would be avarlable in the merged
business. However, for the merger to proceed, a significant drvestment of natural gas,
electrgcrty and LPG retail customers, gas and electricity supply contracts and possibly
some generation assets would be required. Our analysis has identified that this will
result!in significant value leakage. This is evidenced by the value that we believe
underbldders attributed to recent acquisitions, including Powerdirect.
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Quality of earnings and growth opportunitr'es

' “The Board believes that Orlgrn is entering a period of sngmfrcant growth as the
earmngs begin to flow from recent capital investment in upstream pro;ects and the
acqursutlon of Sun Retail.

“A significant contributor to AGL’s earnings is from PNG oil, which is entering decline.
The expected uplift in contributions from Southern Hydro is, in our opinion, at risk -
given current dam levels and hydrology outlook.

;‘Origin also believes it has a greater portfolio of growth projects that are core to the
Company s strategy. In our opinion these differences in outlook are not adequately
reflected in a nil premium merger ratio.

'

Strategic Direction

“We agree with AGL's assessment that the proposed merger would be of significant
strategrc benefit to AGL. Origin has consistently pursued a strategy of deepening
mtegratlon between upstream, generation and retail assets. We believe that our
strategy rernams appropnate and that the proposed merger would not enhance itina
compellmg way.' ‘ ‘ . |

Mr McCann concluded, “Based on our comprehenswe assessment as outlined above, the
- Board has come to the decision to reject a nil premium merger of equals with AGL."

Mr Grant King, Managing Director of Origin, said, “We believe that Origin is well placed
to deliver many of the financial and strategic beneflts of the proposed merger without
the value leakage and execution risk associated with the proposed merger. Our focus
wﬂl remain on effectively managmg our current business and developlng the many
opportunltles we have in front of us”

-ends-
Question and Answer Teleconference Session -

Ongln Energy Managing Director, Mr Grant King, will today conduct a teleconference
questlon and answer session-in relatlon to the announcement. Details are as foltows: .

Date: . Friday 23 February 2007

Time: 11.00am (Sydney time)

Dial-In Numbers:  Toll Free Australia Wide: 1800 766 788
o International: +61 2 8228 7003
Password: . Origin Energy -

For further information on this media release, please contact;
|

Investors Media .

Mr Angus Guthrie ’ Mr Tony Wood ‘

Manager Investor Relations General Manager Public and Government Affairs
Orlgln Energy Origin Energy - L

|Telephone {02) 8345 5558 Mobile: 0419 642 098 i

Mobile: 0417 864 255
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We confirm the receipt and release to the market of an announcement regarding:

New exploratio

26/02/2007

15:21:03

02-9252-1566

If ASX consncler

ASX

AUS%RMMH SECURITIEY IXCHANGE

COMPANY ANNOUNCEMENTS OFFICE

ORIGIN ENERGY LIMITED

ASX LIMITED Company Announcements Office

n permits in Bass and Canterbury Basins

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

|

s an-announcement (0 be sensitive, trading will be halted for 10 minutes.

* ASX Limited

ABN 98 008 624 691
Exchange Centre

Level 4 , 20 Bridge Street
Sydney NSW 2000

PO Box H224
Australia Square )
NSW 1215

Telephone 61 2 9227 0334

~ i [
Interet hitp:/Avww .asx.com.au |
DX 10427 Stock Exchange Sydney

If your announcement is classified by ASX as sensitive, your company’s securities will be placed into “pre-open” f
status on ASX's tradmg system. This means that trading in your company’s securities is témporarily stopped, to :

allow the 1'r:arkr:‘.t.l time {o assess the contents of your announcement. “Pre-open” is approx rlO minutes for most
announcements but can bc 50 minutes (approx) for takeover announcements. .

Once “prc-opcn” perlod is complcted, fuil trading of the company’s securities recommences.

PLEASE NOTE
In accordance wnh Guidance Note 14 of ASX Listing Rules, it i§ mandatory to elodgc announcements using 4
ASX Online. Fax is available for cmcrgcncy purposcs and costs A$38.50 (incl. GST), The only fax number to use

is 1900 999 279!

]




energy

ongn.  082-34934

‘ | 16 : Company Annduncements Office 7 : I Facsimile. 1300 300 021
. ‘ ] Company  Australian Stock Exchange Limited .. | Date 26 February 2007 -
- . !

|'F|rom Bilt Hundy ' "IPages 4!

dubject ORIGIN ENERGY SECURES NEW EXPLORATION PERMITS IN THE BASS AND
ubjec CANTERBURY BASINS.

1 i
i

K Please find attached an ASX release in relation to the securing by Ongm Energy of new
exploration permtts in the Bass and Canterbury Basins.

Regards

. F

Blll Hundy ‘ o j
Company Secretary : ) ' : .

. 0218345 5467 - bill.hundy@oﬁginenergy.com.au
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_New Permit Offered to Origin 100%

energy

|
26 Febr!luary ZOO]
Origin secures new exploration permits in the Bass
and Canterbury basins and provides update on
exploratron activities '

Ongm Energy Limited is pleased to advise of the followmg developments in its
operated Greenfield exploration areas in Austraha New Zealand and Kenya.

Australra, Bass Basin (Map 4 in attached diagram)

|
The company has been offered a new exploratlon permit in the Bass Basin in

respect of gazetted area T06-4 located immediately south and west of its
existing) permit T/18P in which the Trefoit and White Ibis gas|discoveries are
located. In accepting this offer, Origin will be committed to acquire 2D and 3D
seismic and the drilling of an exploration well in the first three jyears of permit
tenure. lThe permit is considered by Origin to be highly prospectwe for gas.

New Zeoland, Canterbury Basin {Map 2)
Permits! PEP 38262 and PEP 38264, Origin 100%

Origin acqu1red the 1231 km Carrack Seismic Survey in PEP 38261 in March 2006

and also applied for, and was granted adjacent permit PEP 38264|on 8 November
2006. ,
Based on new seismic results, Origin beheves that an untested petroleum system
may be" developed in the deep water areas of the Canterbury]Basm Robust
structural leads have been identified in both permits and these have the
potentlal to hold very large volumes of oil and/or gas. Origin has! contracted the -
seismic Ivessel CGG Duke to acquire additional 2D seismic (1,300 km Wherry
Survey in PEP 38264 and PEP 38262, 910 km Caravel Survey in PEP 38262}, with
acquisition likely to commence in March 2007.

J
New Zealand, Northland Basin/Northern Taranaki Basin (Map 1)
PEP 38618 and PEP 38619, Origin 50% (Operator)

The acqursrtlon of a large ZD/3D seismic program over exrsLng leads and
prospects in these permits has commenced using.the seismic vessel Pacific Titan.

As at 26 February, acquisition of the 432 sq km Nimitz 3D Selsmlc Survey in PEP
38618 was more than 70% completed. This survey will be lmmedlately followed
by the 1902 km Pantheon 2D Seismic Survey in the same permit, apd the 1224 km’
Akira 2D|Seismic Survey in adjacent permit PEP 38619.

]

f
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Oriigin believes these areas are prospettive for gas and' in the event of
exploratlon success, . could help to alleviate New Zealand’s. 'looming
supply/demand shortfall -

Kenya, Lamu Basin (Map 3)
PSC Blocks L8 and L9, Origin 75% (Operator)

Origin has successfully acquired the 3759 km Lamu 2D Seismic Survey in its
offshore Kenyan permits L8 and L9 utilising the seismic vessel Northern Explorer.

Se:smlc over some leads in Origin’s permits appear to be associated with Direct
‘ Hydrocarbon Indications (DHis). Processing of newly acquired seismic is expected
toltake at least four months to complete. A decision must be made in 3Q, 2007
toenter the Second Additional Period of these permits which carry commitments
to drill..

Commentlng on these exploration developments, Ongm s Executive General
Manager Exploratron ‘Rob Willink said:

-"Wlth interests bemg secured in new permits and new seismic becoming
avallable for interpretation, we are enterlng a particularly excmng phase in the
exploratron of our more frontler assets.”

The potential for very large oil and gas discoveries has been identified, but as
always, we remain conscious of the geological risk and high cost associated with
exploratlon, in particularly in ‘our deeper water areas. To this end, we have
c0mmenced a process- of attracting experienced partners to participate in
forward activities in these areas.”

For further information contact:

Rob Willink

Exec:utwe General Manager- Exploration
Telephone 07 3858 0676 Mobile: 0407 723 050
Email: rob. wrllmk@upstream originenergy.com.au
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AUSTRALIAN SECURIDET IXTHANGE

I ASXLimited . e
\ 1 ABN 98 G0B 624 691 -, ]’
. o o : " Exchange Cantre T
S ' . 7 ) _ : "' " Level 4, 20 Bridge Street :
FAC SIMILE . Sydney NSW 2000 .
Department: COMPANY AN NOUNCEMENTS OFFICE . : PO Box Hazd - '
’ . R . . ' ~ Australia Square
DATE: o -23/02/2007 ' ’ ' t T NSW 1215 ;
TIME: '09:33:51 ‘ ) . . . Taljep‘hone 6_17 2 9227 0334 : {
. ] . . ' - ' - Internset hitp:/fwww.asx.com.au |
..To: ORIGIN ENERGY LIMITED - t "DX 10427 Stock Exchange Sydney
. . . . N : V . £ )
- FAX'NO: | [02-9252-1566 5
FROM: - ASX LIMITED - Company Annotncements Offlce . l )

SUBIECT: -- CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

v

S I
MESSAGE: . - ' ' : co :

We confirm the receipt and release to the market of an announcement regarding;

Half Yearly Report =~ o i : . 7 o

If ASX considers an announcement to be seusitive, trading will be halted for 10 minutes. -
If your announce'mcnt is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX’s tradmg systcm This means that trading in your company’s securities is tcmporanly stopped, to
allow the market|time to assess the contents of your announcement. “Pre-open” is approx. 10 mmutes for most
announcements but can be 50 minutes (approx) for takeover announcements

Onece “pre-opcn” period is completed, full trading of the company § securities recommences.

' |
. PLEASE NOTE: -
fn accordance thh Guidance Nate 14 of ASX Llstmg Rules, it is mandatory 16 elodge’ announcements using
ASX Online. Fa.x is available for cmcrgcncy purposes and costs A538.50 (1nc1 GST). The only fax number to use
. is 1900 999 279 '
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l To Company Announcements Office ~ ' I Facsimile - 1300 300 021- -
Company  Australian Stock Exchange Limited ' 1 Date 23 February 2007 ;
From Bill Hundy _ : I Pages 60° : o '

| sLbject' CONTACT ENERGY HALF YEAR RESULTS ;

Attached herewith is a copy of an announcement released to the New Zealand Stock
' . Exchange by Contact Energy L1m1ted ‘

_ Origin Energy has a 51.36% interest in Contact Energy errted

Regards,

|
Bill Hundy _
. Company Secretary S . . L

02 8345 5537 - bill.hundy@oﬁginenergx..rcom.au
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Contact outlmes $2 bllllon in a new renewable generatlon
programme

Contact Energy today announced a new renewable generat:on programme totatli.ng around
$2 billion in wmd and geothermal. '

Contact Energy Chief Executive David Baldwin said, given appropriate policy settings, the
company’s.invéstment plans in renewable generation could play a significant role in helping
to advance a more sustainable and climate-friendly energy generation secior.

' Geothermal generation
Mr Baldwin said the next stage of the company’s generation growth would come primarily
through investment in up to 260 MW of new geothermal generatton with two new power
stations planned for the Taupo region. T :

“Contact is New Zealand's leading prowder of geothermal electricity, and we have a wortd-
class geotherrrlat resource in the Taupo region that can provide New Zealand with much
greater amounts of the only form of baseload and easily accessible renewable electricity
generation,” he said. - ’

Mr Baldwin sald recent results from test production wells in the Tauhara steamfield
strengthened the company's view that the geothermal resource was potentlally very strong
and able to support a new geothermal power station,

“Contact will now work to further quantlfy the geothermal resource and, upon confirmation of -
satisfactory results, enter the site design phase before moving to resourc'e consenting for a
new .power station with a potential capacity of up to 200 MW, powered by steam from the
Tauhara steamf eld. This new plant could be producing energy by 2012,

“In addition, Contac:t has been conmdermg upgrading or replacmg the Warrakel geothermal
power station, and will be developing and advancing these plans with a view to having a new
plant commlssmned by 2011, he said.
. Replacmg the! Wairakei Power Station with a. modern and efficient plant would enable
additional new generation in the vicinity of up to 60 MW, and total capanty of around 220
MW L]

" Mr Baldwin said Contact would need a streamlined consenting process for its geothermat'
investment programme if it were to be implemented within the timeframes antrc:lpated by
Contact to help meet the country's growing demand for electricity.

“Contact's 2001 Wairakei resource consent applications currently still. remain unresolved,
preventing us from generating substantial additional renewable energy. For Contact's new
geothermal investment programme we are exploring various consenting optlons for example
recommending the Government call in applications for renewable projects dlrectly to a board
of inquiry or theiEnwronment Court for swift consideration. » '

“We have been encouraged. by the draft New Zealand Energy Strategy and have held
positive pretiminlary discussions with the Energy Minister over possible call-in options.”.

"CONTACT ENER G Y LIMITED * PO Box 10742 Wellington  Level 1 Harbour City Tower  Phone 64-4 499 4001
New Zealand 29 Brandon Street Fax 64-4 499 4003
Wellington .




Wind gent'eratlon :
Wind generat|on developments are also on Contact's agenda, wrth the company pursurng
four wind farm sites. The company is currently actively engaged on the development of two
wind farm 5|tes that indicate significant wind resources. These two sites- may be able to
contnbute up to 400 MW of clean, renewable electricity for the country :

"Mr Baldwin| also sald the company had agreed commercral terms for the purchase of two
further wind farm sites, with promising signs for capacity to generate up to 300 MW, although
further feasibility work is required. :

He said the development of any two of these wind farm srtes would cost:up to $1 b|II|on

_ Otahuhu C and the future of thermal generatlon
Mr Baldwm|sard that new generation would be needed by around 2012, and new renewables
-needed to be developed by then. He said that with Government support for the consenting of
geothermal| and wind development, he believed .the Government's goal of meeting New
Zealand s energy growth from renewable forms of energy could be reallsed :

“Strong geothermal development is crltlcal if we are to meet demand growth through
renewables particularly during peak periods. If the Government is committed to this path,
then we- belleve it is possible to defer. decrsrons on new thermal generatron for up to 18
' months he said. . _ '

“During thlS time, we would be looking to the Government to i nallse a market-based pricing
system for carbon emissions. '

“Contact's proposed Otahuhu C combined-cycle gas.turbine power station is clearly New
Zealand's best thermal option. While we hold the consents to build it, we are able to defer
constructaon of this plant for up to 18 months if the consenting climate, and grid transmission
capacity, support timely investment in new renewable generation.

“This would enable & decision on Otahuhu C to be made in a stable policy environment.”

However, Mr Baldwin said that, while growth in electricity demand could be met through
renewable generatnon in the short to medium term, New-Zealand . must also ensure that its’
current thermal generation fleet is modern and efficient, and can handle peak requrrements

“It will be |mportant for the New Zealand Energy Strategy to perrnlt old and mefﬁcnent thermal
plant to be replaced’ with cleaner, more efficient combined-cycle stations. In this context
Otahuhu C WI|| play an important role in reducing the sector s greenhouse gas emlssmns

New Zealand Energy Strategy
Mr Baldwm said a focus for Contact was on providing a- robust submission on the
Govemment's draft New Zealand Energy Strategy. :

“We support the Government’s commitment to addressing clrmate change -but feel strongly
that, if New Zealand is serious about taking meaningful steps to reduce our greenhouse gas
emissions, (then we need price signals across the entire-economy.

“With the {energy generation sector producing around 10 per cent of the country's.
greenhouse gas emissions, Contact will support the lmplementatlon of a mechanism to price
carbon, but believes it must be applied across the economy,” he said.

Mr Baldwin said he welcomed. the draft strategy's endorsement of the eIectncuty market,
noting thatithe preservation of a competitive market was vital.

-"As a company prepared to invest billions of dollars in new renewable generation projects,
we need mvestment certainty. Contact's submission on the draft energy strategy will support
a level ptaymg field between all market participants, and the market reﬂectmg the true costs

WS WTINNTTT



" adjusts to hlgher priced gas and reduced fuel ﬂexlblhty, he said.

. management.

of energy generatlon rather than any system of subsidies and rnterferencel in the market " he
said.

Six-month results

© Mr Baldwin sald the result for the six months ended 31 December 2006 was in line W|th

expectatlons and showed that Contact was a well-balanced and versatile c'ompany.

Earnings Before Interest Taxatnon Deprecnatlon Amortisation and Flnanc':ial instruments

~ (EBITDAF) was $275.4 million, down slightly from $280.4 million for the same period in 2005.

. Profit for the six months ended 31 December 2006 was $122.9 million, down from $146.6

million for the same period in 2005. However, included'in the 2005 half year was the gain of
$33.4 million from the sale of Contact’s stake in the Australian Valley Power plant.in October
2005, Adjusting for this one-off item, and .excluding the change in fair| value of financia
instruments, sees profit increasing for the six months ended 31 December 2006 by $7.2
million, or seven per ‘cent. :

“This result.shows‘ that Contact is a robust company with the diversity ofjgeneration assets
and options required to contribute to a secure electricity supply " he said, :

“This result shows that Contact has developed a strong and secure base from which to
embark on the: companys next stage of growth as a leader in new renewable generation
development.”

Mr Baldwin said the result was particularly pleasing despite some challenging trading
conditions, but noted that a delay in full production from the Pohokura gas|field had seen the

company use Idwer-cost sourced gas, which had favourably impacted on the result.

This is unlikely to be repeated to the same extent over the coming period.

“Contact will contmue to face 5|gn|f icant challenges over the comtng year as the business

‘Mr Baldwin said Contact's views-on the expected performance for the|remainder of this

financial year remaln consistent with the guidance provided in the Chairman's address to
Contact's 2006 'Annual Meeting, namely that net profit after tax is likely to be materially lower
than for the prev:ous financial year.

Capital return
Mr Baldwin said that Contact's mvestment proposals clearly have 1mpI|,ations for capital

“With up to $2' billion of potential investment opportunltles over the next five years, any
significant reiease of cash to shareholders at this time could put the company in a position
where it may not be able to execute its plans without adversely impacting the Contact or
Origin Group credit ratings. Accordingly, the Board has decided agalnst makmg a capital
return at this time,” he said. . , . ,

“We will keep this issue.under review and revisit our decision if Contact's future financial
flexibility requirements differ from current expectations.”

Dividend _
The Board has declared a fully imputed interim dividend of 10 cents per share. Payment will
be dispatched on 23 March 2007. .

For further information . _
Jonathan Hill Communications Manager - .
04 462 1285
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Results for announcement to the market
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Management Discussion of unaudited consolidated financial

conTacT

results for the six months ended 31 December 2006

Financial review .

. Contact Energy has recorded -
Earnings before Net Interest
Expense, Income Tax,

.6 Months Ended " .
y 31 December 2005 -

Depreciation, Amortisation “$million
and Financial Instruments ‘Operatmg Reventie s '« + . . 1228
(EBITDAF) for the six month <Operat|ng4Expense5"’ IR . (842.4)
period ended 31 December “EmTDAF ' g0
2006 of $275.4 mllhon ;’De reciation- . - . (677)
P . .
Compared with 5280 4 - Change in Fair Value of . )
ill for th riod - :Financial. instruments 4.8
miion Yor ine same pe io ;- ‘Equity Accounted. Earnmgsl(Loss)
in 2005. o of Associate’ - o ., (05)
" ~.Gain-on Dlsposal-of Subsm!lanesm - 334
- 'Earnings Before Net. interest Expense S
, " &income Tax (EBIT). - ‘v 2504
’ uNetlnterest Expense® - et (379 .
) “Income Tax Expense . {65.9)
"Profit for the- Perlod _'146.6
. 'Adjusted-Eamings Per Share® 19.07
' ) :-Shareholdérs" Eq'ui-tf : 2, #63 3

(1) Includes |etau| Llednclty purchases. .

.m Dasposal of Contact Beaker (NZ) Limited ard its L

-y

R

40 per cent partner in the Valcon loint Ventun:
N lh.n operated Ihe generauon plant.

100 per cent owned subsidiary, Contact Peaker- - "
% Austialia Pty Limited, Contact Peaker, Austratia» !
“+ Pty Limited leased 30 per cent of the generation

_ - plant-from Valley Power Pty Limited and wasa  *

’

. -3 Interest incdim

* Net interest Ex
WA |nduded wllhl

RTE Adiusted Earny
xon Disposal of

m Fair Va.lue [
v

P ha been recassited to
pense rather than being
h Operating Revenue.

ngs Per Share excludes Gain
Subsidiaries; and Change
Financial Instruments.




The primary operatilng factors that
contributed to the 2006 half year
financial performance are:

+ high rainfall and.inflows into
New Zealand's core hydro catchments,
leading to higher levels of hydro
generation, Iower levels of thermal
generation and lower wholesale
_ electricity prices

: ;Other Reta:I‘Revenue 3
X Tota! Retail‘Re'venue'. !

« significantly lower wholesale electricity
‘revenue as a result of lower wholesale
) I
prices for generation

Reta.ll EIectncnty Purchase :

¢ a stronger contribution from Contact’s
retail base, due to the lower wholesale
electricity purchase costs required to
supply retail customers

* 228 per cent increase in the price for
natural gas, both for internal use in
Contact's thermal electricity generation .
plants, and for stply to wholesale and
retail customers.

Profit for the six months ended k
31 December 2006'increased seven per *. - LRetail Electricity Sales (GWhY vt
cent on the result in the co'mparabfe period - 'G'as"Salést'Holésal;i'-Cus}o’ﬁnefs’ (PJ) e
ended 31 December 2005 (excluding
chénges in the fair value of financial
instruments and the one-off §33.4 million .
ga'in in the prior pe:jiod on the disposal of
Contact’s stake in the Australian Valley Retail Segment
Power peaking plant),

Contact’s retail segment performed well Retail electricity revenue for the six months
The result for the period ended 31 December  over the six months ended 31 December ended 31 December 2006 was $605.3 million,
2006 was also impa:cted by lower net 2006. Retail electricity purchase costs up 10 per cent from $550.9 million for the
financing costs, attributable to an increase decreased 35 per cent from the six months ended 31 December 2005.

in Contact's net short-term deposits. corresponding period in 2005. The average revenue per unit of electricity

The average retail electricity purchase price sold for the six months ended 31 December -
was $55.53 per MWh for the six months 2006 increased five per cent over that for
ended 31 December 2006, compared with the corresponding 2005 periad.

§82.50 per MWh for the six months ended
31 December 2005,
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Retail electricity customer nurnbers decreased

- less than one per cent to 511 ,000 at the -
-end of December 2006, frorn 515,000 at

the end of June 2006. Additional retail
electricity volumes have resulted from sales
to commercial and industrjd customers,
which has resulted in a small overall increase
in Coritact's market share |

on a volume basis over this period.

Contact's gas revenue from wholesale
customers decreased 57 per cent in the six
months to 31 December 2006, compared
with the six months ended 31 December
2005. Thisis primarily due to the’ expiry in

"June 2006 of a 12 month contract with

a significant wholesale gas customer.
: 4

Retail gas revenue decreased from

$64.7 million for the six months ended

31 December 2005, to $53.2 million for
the six months ended 31 J?ecember 2006.
A significant part of this decrease is due to

. ] .
the loss of one large whok;sale customer.

Retail gas customer numbers at 31 December

2006 were 76,000, down from 79,000 as

at 30 June 2006, primarily as a result of
continuing strong competition in the retaJI
gas market. '

f
Labour Costs and Other Operating Expenses

_ for the retail segment decreased five per cent

1)
from the six months ended 2-31 December 2005,
Contact continues to focus on customer
satisfaction, while reducing cost to serve.
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Generation Segment

The six months to 31 December 2006 saw
significantly higher Ieve!s of inflows into
the country's key hyd:o catchments, and

an accompanying sof‘temng of wholesale”
electricity prices. Contact's hydro generation
increased by 28 per cent; from 1,490 GWh
for the six months e;nded 31 December
2005, to 1,907 GWh for the same period in
2006, while wholesaJe efectricity prices for
the six months ende 31 December 2006
averaged $51.45 pe:r MWh, down 37 per
cent from $81.70 per MWh for the six
months ended 31 December 2005,

Production from the' company’s three
geothermal power stations increased eight
per cent to 997 GWIh from 919 GWh in the -
six manths to 31 December 2005. Contact's |
geothermal development programme has
seen two new pipelines commissioned; one to
increase the production from the old western
borefield, and the other to connect the th:pa
power station to thff Wairakei steamfield,
aIIowmg the pIant to increase generation
from 25 MW to its fult 55 MW “capacity.

Further increases in productlon at Walrakel
available from current investments, are
constrained by the existing resource consernits.

" At Ohaaki, two new production wells have
been connected, and further wells are to be
dnlled and connected over the next six months,

Contact’s thermal plant produced 15 per cent
less electricity, decrelasing'from 3.182 Gwh
in the six months ended 31 December 2005,
to 2,693 GWh for the six months ended

.Contact’s total generation from all sources for
the six months ended 31 December 2006 was -

5,597 GWh, up slightly from 5,591 GWh
for the corresponding period in 2005,

GAS .
The average gas purchase and transmission
price for the six months ended 31 December
2006 was $4.77 per G, up 28 per cent from
$3.72 per G) for the corresponding penod in
2005. While Contact did face higher per
unit gas costs over the six months ended’

31 December 2006, the transition to higher.
price gas was mitigated to.some extent in
the half year by a delay in full production
from the Pohokura gasﬁeld Under interim
arrangements, pendlng full production, '
Contact took lower valumes of Pohokura gas
than anticipated, and compensated for this
by greater use of altemative, iower-cost gas.

Full produciion from the Pohokura field is.
expected in March 2007.

- During the period Contact secured rights to

an additional 170 PJ of Maui gas under the
previously ‘announced Right of First Refusal
(RoFR) arrangements with the Maui field

“operators. This gas is expected to be

delivered over the period from April 2007
until December 2014, .

“INCOME TAX EXPENSE °
,Income Tax expense for the six months

. ended 31 December 2006 was $60.5 million,

i

31 December 2006.|As a result of lower levels -

of thermal generatlon for the six months
ended 31 December 2006, gas used in
electricity generatloln decreased by

20 percent, to 21.1 P). .

compared with $65.9 million for the same
period in 2005. The effective tax rate for the
six months ended 31 December 2006 was
33 per éent..compared with 31 per cent for
the same pericd in 2005. The increase in the

- effective rate is primarily due to the non-

taxable Gain on Disposal of Subsidiaries in
the six months ended 31 December 2005.
NET DEBY

Based on the NZD equivalent of borrowings,
net of foreign exchange hedging, net debt

-.decreased from $828.8 million at

31 December 2005, to $741.4 million as

at 31 December 2006. This decrease of
$87.4 million is primarily due to increased
short-term deposits, as the company . -
received cash in excess of that required

to satisfy current capital commitments.
In September 2007, term debt of N2$277.8
million, being the NZD equivalent net of
foreign exchan'ge hedging, matures,

CAPITAL EXPENDITURE AND
COMMITMENTS

Contact’s capitél expenditure for the six

- months ended 31 December 2006 was

$62.7 million, compared with $66.8 million
in the period ended 31 December 2005, .

Total capital, investment and other
operating com:cnitments at 31 December

. 2006 were $187.8 million, compared to

$223.2 miliion at 31 December 2005.

DIVIDEND DECLARATION

For the six months ended 31 December
2006, the Contact Board has resclved to
pay a fully imputed dividend of 10 cents per
share, This dividend will be paid on Friday,
23 March 2007. ‘

CAPITAL MANAGEMENT
The investment propaosals outlined in the
Chief Executive's Qutlook below have

- implications fofr capital management.

With up to 32 biltion of potential investment
opportunities over the next five years, the
Board has determined that any significant
release of cash to shareholders at this time
could put the company in a position where
it may not be able to execute Its plans
without adversely impacting the Contact or
Origin Group credit ratings. Accordingly, the
Board has decided aéﬁinst making a capital
return at this time.

This i issue will remain under review and the
Board will rewsnt this decision if Contact's .
future ﬁnanma_l flexibility, requirements differ
from current expectations.
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Chief Executive’s'Outlook
The first six months of

the current financial

year represent pléasing
performance, especially
given the market;conditions

‘over that period. .

Contact's performance was positively
impacted by the delay in full production
from tiie Pohokura gasfield, with Contact
instead using alternative, lower-cost gas.

This is not expected to be repeated to the
same extent over the second half of the
financial year. [t is also expected that the
commissioning of Genesis Energy’s e3p
plant at Huntly will have an impact on
market dynarnics in the coming period.

The company will also continue to address
the challenges assodiated with higher-priced
gas and reduced fuel supply flexibility.

The guidance provided in the Chairman's
address to Contact's 2006 Annual Meeting,
namely that net profit after tax is likely to
be materially lower than for the previous
financiai year, remains appropriate.

However, looking forward, we have a
number of initiatives to enhance Contact’s
market position as an integrated producer
and marketer of energy solutions. These
represent exciting opportunities that should
posifion Contact well in the energy market
over the next few years. )

tn particular, we have a number of exciting.

opportunities in generation development.

Climate change and the New Zeatand
Energy Strategy

Contact supports the Government's desire
to cut New Zelaland's greenhouse gas *
emissions and focus on the development
of new renewables, and believes Contact's
direction outlined in this half-year result can
play a major role in realising this goal.

Contact’s strategic focus, as outlined in this
report, has been developed in'parallél with
both increasing international concern over
climate chang'e, and with the development
of the Government's own draft energy
strategy. -

This strategy positions the company weil to
help lead the energy sector in responding
to climate change, both through strong
investment in new renewable energy, and -
the development of cleaner, lower-emission
gas-fired generation. - '




Investment in new generation -

New Zealand's ihcrea_sing demand for secure
supplies of electricity requires sustained
investment in new c'apacity'. Contact has
identified opportuniiies for a programme of
new renewable generatlon investments of
up to $2 billion.

Given.appropriate policy settings this

strategy has the potential to add significant

value for Contact and will make a positive,
contribution to the Government realising its
vision of meehng energy growth through
renewables, and defemng the need for new
thermal generation plants to provide for
‘security of supply. ' '

Geothermal

Contact's programme has particutar
emphasis on gecthermal generation.
Contact believes that if these investments
can be executed prc;mptly. decisions on
building new thermal poWer. stations can
be deferred. ’

However, this deferral of thermal generation
would only be appropriate if geothérmal
and other renewable alternatives can be ., ,
déveloped rapidty.

- The projects identified by Contact in the
Taupo geothermal area could comprise'up
to 260 MW of new'renéwab!e geothermal
generation capacity|in the Taupo region,
amounting to appraximately $1 billion of
new investment.

Included in this are plans to redévelop the |

. existing 157 MW Wairakei power station

by 2011; potentially realising up to an

- additional 60 MW of new energy, and

constructing a new geothermal power
station at Tauhara of up to 200 MW by
2012. There may also be capadity for an
additional 40 MW of renewable energy
from the Mokai geothermal field.

Contact believes it is extremely well pfac-ed-
to develop geothermal resources, and ]
executing these op!jon-s-will be at the heart
of the company's generation strategy for
the next few years. Contact is currently
ﬁrogressing with detailed steamfield
modelling and plant site selection and
design, before proceeding to resource

- consenting.

The major challenge in bringing these
projeds on stream in a timely manner
will be the resource consenting process.
Currently major renewable projects,
including geothermal projects, progress

 through the standard resource consenting

process. The time required for this process
means they are unlikely to be developed
before generation capacity is constrained, *

_which risks security of supply.

Contact believes that New Zealand needs
to find a way by which these projects can -
be fast-tracked, while still maintaining a
thorough assessment of relevant national,

. local and environmental issues.

In this respect, Contact is encouraged by the
draft New Zealand Energy Strategy, which
canvasses the possibility of facilitating
renewable generation projects under the
Resource Ménagerr]ent Act (RMA).

Contact has started to enga'ge with the

Government in an active dialogue to assist.
in fast-tracking the consentmg process.

We are optimistic that following changes
to the RMA in 2005 to facilitate mmlstenal
call-in of nationally sngnlftcant projects,

and to direct projects straight to a board

- of inquiry or the Environment Court, the

RMA may be capable of facilitating the
investment New Zealand needs within the

timeframe required.
L3
&

' Contact believés the Government's stated

vision of meetinl'lg New Zealand's energy

growth from renewable sources can be met,
“but ¢ritical to this vision will be new

geothermal energy and a streamlined
consenting process, -

Contact strongly supports the intent of
the RMA but believes the manner of its
implementation often seems at odds with
the Government's support for the timely
development qf renewable generation

projects. For e:éample, Contact's 2001

re-consent applications for existing,
gebthermal generation in the Taupo region
still remain unresolved, to the frustration of
the company. This process is now expected
to be complete by Aprit 2007, .

Geothermal is the most reliable form of
renewable energy in New Zeatand, which,

unlike weather-dependent wind and hydro, -

is constantly available. It therefore
represents a real substitute for therrnal
generation.
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Wind .
In 2006, Contact investigated a number of
' promising wind farm optt:bns, both through
its jc;int venture with the wind farm
development arm of the Australian
investment bank, Investeg, and with ather
wind farm developers. The company is now
actively pursuing four pot;ential wind
development sites across the country. -

In February 2007 Contact agreed
commercial terms to purchase two wind
farm sites from the wind development arm
of Investec. ngether. thefse sites represent
potential capacity to generate up to

300 MW. Contact will undertake further
evaluation work on both of these sites
before making decisions on resource
consenti'ng.

Contact is also currently c{ompleting the
‘tequired investigations and feasibifity studies
to explore the development of two further
wind farm sites. Both of these sites indicate
-significant wind resources which may be
able to contribute up to 4:00 MW of clean,
renewable electricity for the country.
Development of any two 'of these four wind
farm sites would require dpproximately

$1 billion to develop and :construct.

Contact is currently undeﬁaking
environmental impact assessments, site
design and other prerequisites for project
feasibility and resource co'nsent'applications.
As with most wind farm slites, transmission
capacity will be a vital corl'lsideration.

Otahuhu C

Contact holds resource consents for
Otahuhu € ~ a 400 MW high-efficieney

_combined cycle gas-fired power station -

at its existing Auckland site and is well

- positioned to quickly develop this aption.

However, Contact would prefer to prioritise
investment in renewable generation and
defer final investment decisions on Otahuhu
C'for up to 18 months, while a durable
carbon pricing regime is developed and

__ implemented.

The country’s existing thermal plant will
continue to play a critical role in supporting
increasing levels of fluctuating renewables.
However, the challenge will be to ensure

the country's thermal fleet is as clean and

modern as possible, and is able to respond .
to the increased volatility resulting from -
additional wind generation with fast-start

_ firming capacity.

Our beiief is that Otahuhu C will, in time,
be developed, given its capacity to displace
old, inefficient coal-fired plants which
produce much higher levels of carbon

dioxide emissions.

A high-efficiency gas-fired plant at Otahuhu
could reduce carbon dioxide emissions by up
to 60-per tent per unit of energy produced,
relative to existing older thermal plant.

Hydre

Contact is well advanced in the consenting
process for its 17 MW distributed hydro
generation project at the Lake Hawea
control gates in Central Otago, with
consenits granted by the Queenstown Lakes
District Councii in February, and an Otago
Regional Council hearing later this year.

’

* The Hawea Gates project is a small, but

meaningful, addition to our renewable ]
hydro fleet, made possible largely because it

- utilises existing river flow control structures,

Matural gas supplies

The biggest af]d most significant commercial -
agreement executed by Contact in the -
half-year under review was its agreement

to acquire rights to an additional 170
petajoules of patural gas from the Maui

joint venture. '

Delays in the Pohokura gasfield coming
on line over 2006 saw Contact use less
Pohokura gas:than expected. This was
reptaced by cheaper alternative sources
of gas. The Pohokura gasfield is expected
to come fuily on line in March 2007.

As outlined earlier, while Contact intends

to focus on e)i(ecuting new-renewable
generation options as a priority, its existing
thermal power stations have a critical role to
play in ensuring New Zealand has a secure -
energy suppl ' and that its renewable base
is well supported.

A secure fuel supply for these plants remains
very important and Contact will continue to
focus on negotiating additional suppties of
domestically-sourced natural gas for its
existing plantiover 2007.

Contact continues to advance the Gasbridge
joint venture \'N’ith Genesis Energy to
develop a backstop option of importing
liquefied naturat gas (LNG) in case of
domestic natural gas shortages.




Carbon pricing and the energy market

The Government's draft energy strategy has

indicated support for a mechanism to price -

carbon from electricity generat'ed from
coal, oil or gas. Con}act supports the ‘
Government's direction — provided this
" measure is a transitional step towards a
_broader, economy-wide carbon pricing
methodology.

. At present: most rer?ewable enérgy.options
cost more to develop than most thermal
plant options '

in Contact's view there is no question that
mcreasmg the costs of thermal generation

. through pricing carbon, and building large
volumes of new, more expensive renewable
generation, will raise energy prices. This is
a cost of tackling dimate.change:

The true cost of generation options must
be reflentd in rﬁarklet prices, as opposed

. to any system of subsidies or market
interventions. The plreservation of a level
piaymg field between state and private

or publicly-owned partlapants in the’

New Zealand energy sector also remains
lmportant to secure the investment required
to meet New Zealand's energy challenges.

As a publicly-listed company preparing

‘to invest up to $2 billion in wind and _

geothermal energy over the coming years,
having certainty and full confidence in the
electricity market and New Zealand's
investment dimate is critical. '
Contact's cu'stomg'rs ‘

The six months to 31 December 2006 has
been a period in which the business has
focused on its' 587,000 customers, and set
about developing new services and product
offerings. ‘ '

Over the coming months a range of ’
innovative 'ne\jv products and services will
be developed and offered to Contact's '
customers.

My vision is to see Contact develop further
its position as an mtegrated energy solutions
company; deepening relationships with our
customers and providing the services,
products and choices to help customers .
‘manag'e their own energy-related needs.

Conc!usron "

The six months ended 31 December 2006
was an :mportant period for Contact: the
company respanded appropriately to
changing market conditions, and took a "
number of core: strategic business decisions
to move it forward into a new phase of
growth and aeyelopment.

While Contact faces a number of challenges
over the coming pericd, the company is in
good heart, with the financial resources, the
experlise and the commitment to grow and
help meet New Zealand’s changing energy
and environmental challenges.

" We anticipate t.he initiatives outlined in

this outlook will be followed by further
announcements in the coming months:

oL

David Baldwin Chief Executive
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12 Months‘Ended
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;Operating Revenue :«
‘.‘ ,Wholesale Electnaty Revenue

1030445
1843207 "

T Operating Expenses‘j'
'RetaJI Electncnty Purchases

(424,387).
(354, 483):-
i (59, sss)
. (155,526) ., _

.Eamlngs Before Net Interest Expense, Income Tax, Depreczaﬂon e

S (1,773167)

* 'sAmortIsatlon and Financial Instmments (EBITDAF) 280 4‘15 556,956
. K { v ol e s
epretiation IR : ' (67 696) - "1(133,229) ;-
"Change in‘FairValue of Financial Instruments 4 800 © 699
Equlty Accounted Earnmgs/(Loss) of Assocsate o (501) 4,422 =
- 3Gain on. D:sposal of Subsndlarres i ‘ 33, 399 . .33399
Yot s oy 2129, 998) 1 (86,708)" -
. -Earnlngs Before ‘Net Interest Expe e and Income T: 250, 417 £ o \ 4‘470;247{ o
new sinterest: Expense i . (42 164) (82.877)
" JInterestiincome - " 4, 288 15,315
Net Interest. Expense| , (3? 87{5) {67.562)
Profit Before'Income ;Tax ' 402,685
*§Income Tax' Expense * " > {121,817)
<Profit for, the ‘Périod” .: - 280,868
* Adjusted Eamings Pe} Share (Cents) " .41.91
- Basit and Diluted:Earnings Per Share (Cents)

-48.71

{13 Adjusted Earnings Pe|r Share excludes Gain on Dispdsa! of Subsidiaries and Change in Fair Value of Financial Instrufie,

The accompanying notes form an integrel part of these financial statements. N
. - ' . . - . - o - - o -t "

1‘ts, net.of tax.
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Changéin’ Cash Flow' Hedge Reserve

Total Reoogmsed Revenues and Expenses

.. 1‘ LS

Adopbon of. NZIAS 39 Finaigial Instruments - o

'2 380 SBB
(9,489

Restated Equ!ty at Start of the' Penod

122,371,099

2371 099

2 463, 326' * "

| 12i552,243

The accompanying notes fpm% anrimegral paf_t_'cf\the‘se financial statements.
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¢ ‘?Contact Energy Lamlted and Subsldlarres [ A S P :'7 PR

oo
a
-+.Group " o
.-.. Aud;ted
.30 Tune 2006
w ‘*SOOO :

| 21552,243 ;

j.}Represented by
- lCunent Assets - ‘.
*'Short Term Deposits 5 :
1Rece:\.'abhf:s and: Prepayments

. ‘.(hq‘ 1

1282819 .

..i230,582

B Jaxatlon Recelvable . - 7,567
., “ventories R 30 OB‘I . 29916
X wDenvauve Fmanaaj Instruments 892 < 77 3940 .
‘ ' ' :455.444 - 554818 - 3
. ,.Property Plant’& Eqmpmen T 3 821 338 -3,829; 153
#Goodwill " ‘r v i, 7?8 178,778
bl o 3,483, 18,900 "
Denvanve Fma.nca] Instruments " 4! 5i16 4572
. Other/Non-current Assets o 12.632, “u 3346,
" TotalNon-cunent Assets. © - ‘ 44,067 ggé 4;020;22:7 4,024,749
LTOTAL'ASSETS - = . C Ga.547:72071 7. 4 4,486,191 T % +4,579,567
" Currént: L|ab|l:t:es : R . L ' FRAEENE] S A AT
'Bonowangs o . '.13,4 35 . 20,948"
-xCurrent-Portion: of Term: Borrowmgs . - -
zPayab[es and’ Accmals Salrowd 248 064" 264,519
Taxation Payable 7+, " 4 20781 et L s
’ -Prowsuons ; 8, 132_ 5,164
_ Denvatwe Frnanmal Instruments N SN .--'- _ 4973
"Total Current Liabilitles . <. -,290,4?2.--- . 295,604
A Non current. Liabil:ttes - v | BN ‘
s *Borrow:ngs s 799667 ‘ 869,818
. Prowslons ) 22 855 20,756
Deferred Taxation ! . 657 307 ‘678,648
. |DenvaUve Financial’ Instruments 1248, 577 158451
"~ Other Non-current Liabilities Y Y 047 4,047
*Total Non-current Liabilities 1,732,453 1,731,720 - -
.. TOTAL LIABILITIES ‘ 2,022,865 . 2,027,324
'MET ASSETS - ) ‘2,463,326 12,552,243

v

- -3The accofnp<1r1yingl‘note:s: form an integ_rul;-parl of-these financial'statements.. .,




'
-

N —‘.The a[companying notes forrn an mteg,ra] part uf lhes hnanrial staternents g

- Contact Energy Limit

1t of ca}sh ﬂpws

o h.m“il:{ |

' Z:%%?&S‘%?’

Proceeds from PISPDS&' of Subs:dlanes ’
Loan from Assoc:ate e 'y
Assocnqte Dwuclend; Recewed )

a




' 12_‘.Montrlls Ended

*30 June 2006

1CASH. FLOWS! FROM FINANCING ACTIVITIES' 3 '
. .Cash Applledto~ A . R & "‘ i
M ’Ordlnary Dividend Paid to Shareholders '_(57;653) _ {115,326)°
Supplementary Dwudend Pald to Sharehoiders . (6.219) “+(12,455)
Repayment of Borrov:'mgs LT ,~\= e . -
e iRepayment of Finance Lease’ Llabnlmes e a0 TR ~ {1,180) - 1,186)
g L ﬁ%mé‘é“ S0 (e5.082) -(128.967)
i . 1(65,062) 1(128,967) -
166,613 239,908
. 34,896 - - 34,896

" +201509"

v 274,804

1(3 385

T 209,904

. (8015).
v, -4282,819

"201;509

Thc ‘ucor'npanylnp,r notes form 1n |nteg,ra| paﬁ of these hnanual 5tatt,rnenls_

1274;804



’ Conteet-Energy Limited and, .Su'b!;iaiar‘ies I

notes to the ﬁnancial statements ’
for the 5|x months ended'31 'December 2006
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mcome and expenses Ar.‘tua.l results may drffer from these eshmates oo S <, '_ .-

B rContact's cntlcal accountmg pohc:es and’ est:mates in: these unaudlte i

e A
2t

tate‘mentsare‘ag'.follows.

; - Contact s‘ pnrna.ry reportmg format ls busmess segments. All busmess segments are fully |ntegrated w| thin New.Zealand.

.i A B
R [ .

i‘ewell as related ser\nces.
U r,

. . [ s

A lGeneratlon'

't'ri_ci_ty or steam-and

scated on-a reasonable . -
as e Retail or Generation .
S segments are. |ncluded in.the Other segment A 5L . : B .

< o e .' o R T ) - '

T \Whnlesa]e eiectrlclty purchase costs for the' RetaJI segment ate based en. spot pnces prevallmg In the:New. Zealand wholesale
L »electnaty market at the: refevant-time, and at the relevant grid exit purchase node. Similarly, the revenues received by the

_Generatton segment are determined: by the spot prices reCewed at the relevant gnd m|ect|on points.-
. . A

The cost of gas purchases across the portfolao is allocated between the segments in.proportion to consumption.
. ,,Gas tra.nsm:sston and dlstnbutlon charges are. allocated to the segments within whlch they are mcurred:
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Segrnent even

i

“Net: Interest Expense :
!ncome Tax Expensr

(21 714) w

. Change in Falr Value of Frnancml Instruments =
I

«Equ:ty Accounted (Loss) ofiAssoaate o

o Syt .
Netlnt est xpense“

S .28 701)'




. |nterest rate derwatwes is' a non cash ltem that ﬂuctuates over t:me in accordance wuth changes in market: |nterest rates.,

P Ca

.T'he forelgn currency denommated borrowmgs,that re: nomeeasured and reported i he ﬁnancna! statements at, fa:r.vaiue

are: hedged by Cross Currency Interest’ Rate Swaps (CCIRS) »The NZD: equrvalent of. these borrowmgsl, afterthe effect of
forelgn exchange hedglng oi.the: borrowmgs is'$7; 025 million (34 December 2005:-$1:025 million; %0 June 2006: $1,025
‘mnlhon) The NZD equlvalent of,the Current Portion of Term Borrowmgs, dfter.the effect of foreign exchange hedging, is
5277’8 mll]non The Current Port:on of .Term Borrowmgs is. repayable i September 2007 R

¢

- “5 "ordmarydwidends pard T

The Company pald the followmg fully |mputed dw:dends dunng the penod

' . | . - . Unaudited Audited
L T S _ #6: Mon -6 Months Ended | 12 Menths Ended
SRR L S , Dci:ezﬁb"ér 2006 31 Decenber.2005 | 30 June 2006
LR A L ! '
B ) v, Ccnts Per |- v CEnts Per

soou L ~Share [ - 3000 . Shars

LN ) - B - ‘...' - - . '.-.. . . N

" ' «Prior Period Final Dividend + " 41001 57,663 100 -
. Current Period Interim;Dividen -| 57663 00 S
‘;upplementary,Dlvrdend 12 455 S

~Fore|gn:|nvestor Tax! Credit H .(12,455) o

s *Total Ordlna.ry,DMdends-Pand ~

- : Le | ta15.326¢ )
‘ - Cument period fuilly-imputed.dividend-on ordinary X o
. f; ~shares. declared: subsequent to reporbng penod ] :
=7 Refer to: note 9. .

57,663  100] "92261 ¢ 160
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(Gam) on Dlsposa} of Suhs{dlanes "
vl h

Non cash flterns

;Dlscount Unwm

P
.<Other. L 1‘4-:?,*:-:

i) ]

Operatlng]Cash Prof'it for the’ F"e(lod

-Decrease in Taxatlon Recewable
(Incre ¢ )/Decrease in- Inventones

) .
¢ H18125)
J’j«.ﬂ,

47411

230, 576
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¥ Contad, Energy. L:mrted ‘and Subsidiaries -

B ‘notes to the ﬁnancral statemenu - ,'.‘-‘" T ' B ’ i
for the 5|x mon lhs ended 31 December 2006

L G up - -+ Group

. Unaudited “Audited
1iDecember 2005 +30%une 2006
75900 Vi, (8000

La82, 1|91‘ - 154,402
: 13,5'95..‘.‘ PR
. ~-22'.2§6 T i

‘Other Operatmg Commltments

‘) -’tr- A, o
. B a__n,

470.petajoutes of gas’

- -

or.the following:
ch-will:be involved in

-

B ’Establrshment of‘a whol!y owned‘subsrdrary ontact Ana errted 10n.29; September 2006 -vithic
in the, Gasbndge Jornt Venture Gasbndge is aJomt project bétween' Contact Energy errtedrand Genesrs Energy te
preserve the optron of. lmportrng natural gas, ‘i requrred in the future. .

*

,‘ Stratford Power errted isa wholly owned subsudlary of the Company

T PR . e R

-
RS SR v__..m.;..

-

an_spor‘t the gasrrnithe -

isia 50 per cent partner .

Effechve 31 August 2006 Energy Gas Contracts lerted was: ama]gamated wuth |ts parent entrty Strattord.Power.Lin\ited. B
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dltors rewew~report

<

“

o the ﬁnancml data and
express an audlt opmlon.
: Rewew Oplmon ' : L l" - ' SR '_ A R
; -Based on. our review; nothrng has come to our attentlon that causes-us. to belreve that the attached fmanual staternents do not-
= Qur review.was completed on 22 February 2007 and our, opmlon is expressed asat’ that date ‘ ;_‘ . S
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23 February 2007

.CONTacT

QUARTERLY OPERATIONAL REPOR'i' FOR THE QUARTER ENDED 31 DECEMBER 2006

Thermal Generation

Quarter endeld 31 Dec 2006

© Quarter ended 31 Dec 2005

Six months ended 31 December 2006
Six months ended 31 December 2005

Geothermal !Generation

Quarter endeld 31.Dec 2006

Quarter endeld 31 Dec 2005 .
Six months ended 31 December 2008

ij'm_onths.e'nded 31 December 2005

Hydro Generatlon

Quarter ended 31 Dec 2006

Quarter ended 31 Dec 2005 :
Six months ended 31 December 2006

. Six months ended 31 Deoernber 2005 ’

Total Generatlon

Quarter ended 31 Dec 2006

Quarter ended 31 Dec 2005

Six months ended 31 December 2006
Slx months ended 31 December 2005

Retaul Sales

Quarter ended 31 Dec 2006

Quarter ended 31 Dec 2005 -

Six months ended 31 December 2006
Six months ended 31 December 2005

Average Wholesale Electricity Price"
Quarter ended 31 Dec 2006
Quarter ended 31 Dec 2005
Six months ended 31 December 2006
Six months ended 31 December 2005

Average Energy Purchase Price
Quarter ended 31 Dec 2006

Quarter ended 31 Dec 2005

Six months ended 31 December 2006
Six months ended 31 December 2005

Electricity Customer Numbers -
Quarter ended 31 Dec 2006
Quarter ended 31 Dec 2005

TR

- R

1,017
1,431
- 2,693
3,182

469

470
997
919

1,157

710
1,907
1,480

2,643
28611
5,597
" 5,591

1,825
1,774
3,950
3,793

37.97
92.60
51.45

.« B1.70

40,69
102.92
55.53
89.50

511,000

512,000

Gwh .

GWh
GWh
GWh

GWh

GWh:
GWh

GWh

GWh
GWh

Gwh -
Gwh

GWwh
GWh
GWh
GWh

GWwh
GWh

GWh.

GWh

Mwh
MWh
Mwh
MWh

MWh'

MWh
MWh
MWh



I
'
i
|
|

23 February 2007
QUARTERLY OPERATIONAL REPORT FOR THE QUARTER ENDED 31 DECEMBE

ot
Gas Used in Internal Generation

Quarter ended 31 Dec 2006 83 PJ
.Quarter ended 31, Dec 2005 125 PJ
Six-months ended 31 December 2006 ' 211 PJ .
Six months ended 31 December 2005 ‘ 263 PJ
Retail Gas Salesf
- Quarter ended 31 Dec 2006 11 PJ
Quarter ended 31 Dec 2005 1.9 PJ
Six months ended 31 December 2006 - 2.7 PJ
Six months endec; 3 Dect-;mber 2005 45 PJ .
Wholesale Gas Sales ' s .
Quarter ended 31/ Dec 2006 | , 2.0 PJ
Quarter ended 31 Dec 2005 47 PJ
Six months ended 31 Decernber 2006 ‘ 34 PJ
- Six months endeq 31 December 2005 - 78 PJ
. )
Gas Customer Numbers . :
Quarter ended 31 Dec 2006 ' 76,000

Quarter ended 31; Dec 2005 ' 81,000

1 This price excludes cu:ntrac:s for differences
1
For further inforr"nation:

Jonathan Hili |
Communications Manager
Contact Energy Limited
(04) 462 1285 - !

conrTracT

R 2006
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26 February 2007 ‘ : =

Slhare Purchase Plan

Origin Energy today announced the successful completion of the Share Purchase Plan
(SPP) which was part of the funding program for the acquisition of Sun Retail.
Appllcatlons from around 60,000 shareholders were received for $262 million in
application funds, more than three times the target of $75 million.

As foreshadowed in the SPP offer, the number of shares to be allotted to each

. shareholder has been scaled back as the total funds raised has exceeded the $75
‘ mllllon target. In accordance with the scale back policy, the maximum allocation

has been set at 200 shares. Accordingly, all shareholders who applied for more than
200 shares will receive 200 shares and those that applied for 200 shares or less will
recelve the number for which they apptied. Total funds raised have thereby been
increased to $83 million.

The price of.Origin shares in the SPP was $7.10, the same as the price paid by
mstltutlonal investors in the equity placement in November 2006 which represented ,
around a 2.5%-discount to the market price at that time. The SPP price represented i

- al 21% discount to the Origin closing price of S9 05 on Monday 19. February 2006, the

day the SPP applications closed.

The Chairman of Origin, Mr Kevin McCann thanked Origin shareholders for
part1c1patmg in the SPP. “The response to the Share Purchase Plan has been
outstandlng and | would like to thank our shareholders for their support in the
fundmg of the Sun Retail acquisition,” Mr McCann sald '
“iThe strengthening of the Ongln share price from the time of the institutional
p!lacement in November 2006 to the time of the SPP offer, increased demand beyond
our expectation. Regrettably, not all shareholders will receive the number of shares
for which they applred but all valid applicants will receive up to 200 shares each "

On 27 February 2007 Origin Energy will allot approximately 11.7 million shares to

_ around 60,000 shareholders. Confirmation statements and refund cheques will be

posted to shareholders on approximately 6 March 2007. The new shares will rank
equally with existing ordinary shares and will be eligible to participate in all

dwldends including the interim dividend for the half year ended 31 December 2006

If shareholders have any questions about the SPP or their application they should
telephone the Origin Share Reglstry on 1300 664 446 or +61 2 8280 7155 outsrde
Australla

'

For further i nformation please contact: ' t

Mr Bill Hundy . Ms Sue Henry e T

Company Secretary Company Secretarial Servrces Manager
- Phone: (02) 8345 5467 Phone: (02) 8345 5441

Email: bill. hundy@originenergy.com.au - Email: sue.henry@originenergy.com.au

) igin Energy Limited ABN 30 000 051 696 « Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 » Telephone (02) 8345 5000 « Facsimile (02) 9252 1566 « www. origlnenergy com.au \
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l To Compariy Announcements Office | Facsimile 1300 300 021
Company  Australian Stock Exchange Lirﬁited | Date 27 February 2007
From Bitt Hundy I‘Pages 9

| Subject ~ APPENDIX 3B NOTICE

m=

@ .

Ce

I

Regards

-_——-v'.— .——-J

ll Hundy ~
ompany Secretary

02 8345 5467 - bill. hundy@originenergy.com. au

Origin Energy Limited ACN 000 051 696 « Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
PO Box 5376, Sydney NSw 2001 « Telephone (02} 8345 5000 « Facsimile (02) 9252 1566 « www, onginenergy com.au

lease find attached an Appendix 3B regardmg the exercise of options under the Origin
nergy Senior Executive Optlon Ptan. . '

1/1



. Appendix Ob

New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

" Appendix 3B

New issue announcement,

‘application for quotation of additional securities

) ‘ - and agreement

Information or documenis not available now must be given to ASX as soon as availal
documenm;' given to ASX become ASX's property and may be made public.
Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003:

Name of e!ntity

ble. Information and

ORIGIN ENERGY LIMITED

ABN

30 000 051 696

We (the entiiy) give ASX the following information.

Part 1 - All issues

i
You must Fomplete the relevant sections (attach sheels if there is not enough space).

1 +Cilass of *securities issued or to be | Ordinary Fully Paid Shares

isslued

2 Number of *securities issued or to
be! issued (if known) or maximum 20,000
nu‘mber which may be issued

3 Principal terms of the *securities
(eg, if options, exercise price and i
expiry date; if partly paid.| Fy|ly Paid Ordinary Shares
*securities, the amount outstanding N :
and due dates for payment, if

*convertible securities, the
conversion price and dates for
cotwersion)

+ See chapter 19 for defined terms.

17172003

Appendix 3B Page 1




Appendlx 3B
New i lssue| announcement

4 Do the *securities rank equally in all
respects from the date of allotment
with| an existing *class of quoted
*securities?

If the additional securities do not
I
rank:equally, please state:

the date from which they do

the extent to which they
part1c1pate for the next dividend,
(1n the case of a trust,

- distribution) or interest payment

the extent to which they do not
rank equally, other than ‘in
relatlon to the next dividend,
distribution or interest payment

5 Issue price or consideration

6  Purpose of the issue
(If i|ssued as consideration for the
acqulsmon of assets, clearly identify
those assets)

Dates of entering *securities into
uncemﬁcated holdings or despatch
of certificates

Number and ‘*class of all

*securities quoted on ASX.

(ulicludmg the securities. in clause
2if appllcable)

Yes

1$4.146826

Issued as a result of the exercise of

Options issued pursuant to the rules of

the Origin Energy Senior Executwe
Option Plan.

20 February 2007 :

Number *(Class

857,546,217 | Ordinary

+ See chapier 19 for defined terms.

Appendix 3B Page 2

17172003




Aappeiuia Jo
New isisue' announcement

10

Part 2 - Bonus issue or pro rata issue

11

12
13
14
15
16

17

18

19

1
1

Number

*Class

Number and . *class of all
*securities not quoted on ASX
{(including the securities in clause
|2 if applicable)

14,258,400

Options

|
|
b
t

pividend policy (in the case of a
trust, distribution policy) on the

All Shares Participate Equally

increased capital (interests)
|

b

1
Is security = holder approval
required?

Is the issue renounceable or non-

renounceable?
t

lflatio in which the *securities will
l?e offered

i . :
*Class of *securities to which the
offer relates

*Record .date to  determine
entitlements

.

| .
Will holdings on different registers
(or subregisters) be aggregated for

" caleulating entitlements?

Policy for deciding entitlements in

‘relation to fractions
1 .

-

I?Iames of countries in which the
v.?mity has “security holders who
will not be  sent new issuc
documents

Note: Security holders must be told how their
entittements are to be dealt with.”

Cross reference: rule 7.7.

1
Closing date for receipt of
t%ccepta.nccs or renunciations

i

I

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Appendlx B
New i lSSIle| announcement

W o o

20
21
2
23
24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or
commission :

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If | the issue is contingent on
*security ‘holders’ approval, the
date of the meeting

Date entitlement and acceptance
fonn and prospectus or Product

. DISCIOS'I.H'C Statement will be sent to

persons entitled

If the entity has.issued options, and

thc!: terms entitle optlon holders to_

pammpate on exercise, the date on
wthh notices will be sent to option
holders :

Ddlc rights trading will begin (if
appllcable)

Date rights trading will end (if
appllcable)

en|m|ements in full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

N/A -

N/A

N/A .

N/A

N/A

N/A

‘NfA-

N/A

N/A

N/A

How do *security holders sell their

N/A

N/A

+ See chapler 19 for defined terms.
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New issue announcement

T
!
i
|
|

32 How do *security holders dispose
@)f their entitlements (except by sale
through a broker)?

N/A

}

33 TDespatch date

N/A

|
|

| .
Part 3 - Quotation of securities

You need ;:mly complete this section if you are applying for quotation of securities

|
34 Type of securities

(tick one)
|

(a) Securities described in Part |

All other securities

)

Example: restricted securities at the end of the escrowed period, partly paid securities that becorne fully paid, employee

incentive share securities when restriction ends, securities issued on expiry or conversion of ¢onvertible securities

Entities that have ticked box 34(a)

i

Additional securities forming a new class of securities

I‘ .
Tick to indicate you are providing the information or

documents
f
35 ' If the *securities are *equity securities, the names of the 20 largest holders of the
! additional *securities, and the number and percentage of additional *securities held by
|' those holders
36 ; | If the *securities are +e,.quity securities, a distribution schedule of the additional
: *securities setting out the number of holders in the categories
s 1-1,000 N
’ 1,001 - 5,000 ‘
! 5,001 - 10,000
L 10,001 - 100,000
100,001 and over
37 A copy of any trust deed for the additional *securities

I

+ See chapter 19 for defined terms.
1

|
1/1/2003
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Appendiz;( 3B
New iss'uf announcement

VO VT

WU

Entities|that have ticked box 34(b)

38

39

40

41

42

Ntllmber of securities for which

*quotation is sought

Cllass of ‘*securities for which
quotation is sought

Dcl) the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If |the additicnal securitics do not
rank equally, please state:

the date from which they do’

the extent to which they
participate for the next dividend,
(in the <case of a trust,
distribution) or interest payment
¢ | the extent to which they. do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

-

Refason for request for quotation
now

Example: In the case of restricied securities, end of
restriction period

(if issued wupon conversion. of

] . N
another security, clearly identify that
other security)

Number

*Class

Nllxmbe:r and *class of all *securities
qulo‘ted on ASX .(including 1the
securities in clause 38)

+ See chapter 19 for defined terms.
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Appendix Ob
sue announcem_ent

Quotation agreement:

.
1 *Quotation of our additional +seu::untles is in ASX’s absolute dlS

quote the *securities on any conditions it decides. -

cretion. ASX may

not require disclosure under section 707(3) or section 1012C(6) of the

2 }We warrant the following to ASX.
! ' .
. The issue of the *securities to be quoted complies with the law and is not for
i an illegal purpose. :
. There is no reason why those *securities should not be gr_'inted * quotation:
I S :
. An offer of the “securities for sale within 12 months after their issue will
f
l

Corporations Act.

j Note: An entity may need to obtain appropriate warranties from subscribers for the securi
this wannnry

ies in order to be able to give

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and

| that no-one has any right to return any *securities to be quoted under

request that the *securities be quoted.

J If we are a trust, we warrant that no person has the

time that we request that the *securities be quoted.

sections 737, 738 or 1016F of the Corporations Act at the time that we

. ' We warrant that if confirmation is required under secition 1017F of the
" Corporations: Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

rlght to return the

*securities to be quoted under section 1019B of the Corporatlons Act at the

+ See chapter 19 for defined terms.

t
1/1/2003 |
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New i lSSllEi announcement

3 X We will indemnify ASX to the fullest extent permittéd by law in respect of any
_ clelnm action or expense arising from or connected with any breach of the warranties
. in this agreement.

4 We give ASX the information and documents - required by this form. - If any
mformatlon or document not available now, will gwe it to ASX before *quotation of
the *securities beglns We acknowledge that ASX is relying on the mformatton and
documents. We warrant that they are (will be) true and complete. :

Sign here: : ‘ Date: 27 February 2007
Company Secretary ' ' ‘

Prittt name: William M Hundy

+ See chaptér 19 for defined terms, -
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L‘rp ' Company Announcements Office ‘ l Facsimile 1300 300 021
C!ompany Australian Stock Exchange Limited . | Date 27 February 2007
F!rorn Bill Hundy ' ' | Pages 9

' | subject ~ APPENDIX 3B NOTICE

Plan.

Regards

]

Bill Hundy

Company Secretary

02 8345 5467 - bill.hundy@oﬁginenerw.corh.au

Origm Energy Limited ACN 000 051 696 « Level 45 Australia Square, 264-278 George Street. Sydney NSW 2000

GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 « Facsimile {02) 9252 1566 « www. originenergy com.au

Pl]ease find attached an Appendix 3B regarding the issue of shares under a Share Purchase

1/1



Appendix 3B

New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

| ' ~ Appendix3B

New issue announcement,
, application for quotation of additional sec
é and agreement

k

urities

lnjbrman"an or documents not available now must be given 1o ASX as soon as available. Information and

documents given to ASX become ASX’s property and may be made public.
Introduced (77/96. Origin: Appendix 5. Amended L/7/98, 1/5/99, 1/772000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

ORIGIN ENERGY LIMITED

ABN |
30 00;0 051 696

We (the' entity) give ASX the following information.

Part ;1 - All issues

You must;comp!e!e the relevant sections (attach sheels if there is not enough space).

1 *Class of *securities issued or to be | Ordinary Fully Paid Shares
: issued :
§

i

2 NILmber of *securities issued or to
bet issued (if known) or maximum | 11,718,098
number which may be issued

i

3 Principal terms of the *securities
(eg, if options, exercise price and

expiry date; if partly paid | Fully Paid Ordinary Shares pursuant to a

*securities, the amount outstanding

and due dates for payment; if Share Purchase Plan

| . ot
+clcmvertlblr;: securities, the
co'nversion price and dates for
conversion) :

|
i
1

+

+ See chapter 19 for defined terms.
J

1/1/2003 1
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New i lS!T»I.le| announcement

4 Do tlhe +securi_ties rank equally in all
respects from the date of allotment | Yeag
with! an existing class of quoted |

*securities?

If the additional securities do not .
rank'equal]y, please state: . . ; :
. the date from which they do
. the extent 1o which they
: ‘partl(:lpate for the next dividend, : Lo
(in the case of a trust,
. distribution) or interest payment
. tpe extent to which they do not
rank equally, other than in
relatlon to the next dividend,
dlstnbutton ar mtercst payment

5§ Issue price or consideration $7.10 per share

6  Purpose of the issue To provide additional capital to partly
(f lssued as consideration for the fund -the Company’s acquisition of Sun
a}fqmsmon of assets, clearly identify Retail as described in announcement to
those assets) "~ |'ASX on 27 November 2006 |

7 Dates of entering *securities into | 27 February 2007
..uncertlf cated holdings or despatch :
of certificates o : !

Number =~ *Class

- 8 Nl.}'mber and “*class of all : s
secuntles quoted on ASX 869,264,315 Ordinary !
(mcludmg the securities in clause :

2 if applicable)

+ See chapter 19 for defined terms.
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New issue announcement

10

i
Part 2 - Bonus issue or pro rata issue -

11

12

13

14

15

16

17

18

19

* Number

i
i
|

1

Number *Class

and . *class of all
‘securities not quoted on ASX
(including the securities in clause
2} if applicable)

t

|

|

14,258,400

Optidns

t)ividend policy (in the case of a
trust, distribution policy) on the

increased capital (interests)

The newly issued securities rank equally

with existing securities

as to the

i

I .
Is  security holder approval
required?

!

\ .
Is the issue renounceable or. non-
renounceable?

]

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine

S,
entitlements

‘;Nil] holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

I

Names of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Secunity holders must be old how their
entitlements are to be dealt with,

* Cross reference; le 7.7.

1 L
Closing date for receipt of
acceptances or renunciations

payment of dividends

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.

1/1/2003
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New issue/announcement

20

21

22
23

24

25

26

- 27

28

29

30

31

Names of any underwriters

Amount of any underwntmg fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

N
Amount of any handling . fee
payable to brokers who - lodge
acceptances or renunciations on
behalf of *security holders

If {the issue is contingent on
*security holders’ approval, - the
date of the meeting ’

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to

.pe:"sons entitled

If the enmy has issued options, and
thc terms entitle option, holders to
pa:t'tlc1pate on exercise, the date on
which notices will be sent to option
holders

Dalc rights trading will begin (if
appllcablc)
Date rights trading will end (if
apphcable)

How do *security holders sell their
enltittements in full through a
broker? ‘

How do “security holders sell part
of) their entitlements through a
broker and accept for the balance?

N/A-

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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New issue announcement

32 -tHow do *security holders dispose | N/A
of their entitlements (except by sale

through a broker)?

i3 ;*Despatch date N/A

Part 3 - Quotation of securities
You need only complete this section if you are applying for quotation of securities -
' :
34 :Type of securities

(tick one)
(a) -Securities described in Part I-

i

! : ¢
(b) All other securities

Exz;.mple: restricted securities at the end of the escrt;wed period, partly paid securities that become fully paid, employee

incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entitit'es that have ticked box 34(a)

Additional securities forming a new class of securities
i , .

| L. . ,
Tick to indicate you are providing the information or

documents

35 . If the *securities are equity securities, the names of the 20 largest holders of the
. additional *securities, and the number and percentage of additional *securities held by
i~ those holders )
( .

36 If the *securities are *equity securities, a distribution. schedule of the additional

*securities setting out the number of holders in the categories "
‘ 1-1,000
‘ 1,001 - 5,000
‘ 5,001 - 10,000
. 10,001 - 100,000

: 100,001 and over

37 A copy of any trust deed for the additional *securities

t

+ See chapter 19 for defined terms.
|

1/1/2003 t

Appendix 3B Page 5




| Appendix. 3B

New issueI announcement

N I IV

Entities

38

39

40

41

42

: quotatlon is sought ’

Number of securities f'or whlch

il

Class of *securities. for "which

-qur')tation is sought

- Do the *securities rank equally in all
respects from the date of allotment |
w:th an existing *class of quoted.

*securities?

If the additional securities do not
rank equally, please state: '

o |the date from which they do -

e [the extent to which they
participate for the next dividend,
(in the .case of a trust,
distribution) or interest payment

¢ |the extent to which they do not’

{rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now '

Exa.mplc In the case of rcsmcted secunucs, end of
restriction period .

(ifi issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the

* securities in clause 38)

that have ticked box 34(b)

Number

*Class

+ See chapter 19 for defined terms.»
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New issue announcement

Quotation agreement

1 +Quotatlon of our additional *securities is in ASX’s absoiute dls
quote the *securltles on any conditions it decides.

2 'We warrant the following to ASX.

Corporations Act.

The issue of the *securities to be quoted complies with th
an illegal purpose.

cretion. ASX may

e law and is not for

There is no reason why those *securities should not be granted *quotation.

An offer of the *securities for sale within 12 months aﬁer their issue will
not require disclosure under section 707(3) or section 1012C(6) of the

Note: An cnmy may need to obtain appropriate wan’anues {rom subscribers for the secuni
this warranty

ies in order to be able fo give

Section 724 or section 1016E of the Corporations Act does not apply to any

applications received by us in relation to any *securitie
that no-one has any right to return any *securities tg

5 to be quoted and
be quoted under

sections 737, 738 or 1016F of the Corporations Act at the time that we

request that the *securities be quoted.

We warrant that if confirmation is required under sec
Corporations Act in relation to the *securities to be g

tion 1017F of the
uoted it has been

provided at the time that we request that the *securities bé quoted.

,If we are a trust, we warrant that no person has the

*securities to be quoted under section 1019B of the Corp
time that we request that the *securities be quoted.

right to return the
orations Act at the

+ See chapter 19 for defined terms.

!
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New i lssueI announcement

3 We will indemnify ASX to the fullest extent permitted by law in respect of any

‘ claim, action or expense arising from or connected with any breach of the warranties
1n|thls agreement ' '

4 - We gwe "ASX the information and documents required by this form If any ,
1nformat10n or document not available now, will give it to ASX before +quotation of
the *securities begins. We acknowledge that ASX is relying on the mformatlon and
documents. We warrant that they are (will be) true and complete.

—— ...-

/4%&,—

Sign here: : . Date: 27 February 2007
Company Secretary v ‘

Print name: William M Hundy . : ' i

+ See chapter 19 for defined terms.
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AUSTRALIAR SECURITRS EXCUANTE L LN, A TJEt ?“ A TI f
- ASX Limited
ADN 98 008 624 691

. Exchange Centra

- ) Level 4, 20 Bridge Strest
FACSIMILE ' : : Sydney NSW 2000
Department: | COMPANY ANNOUNCEMENTS OFFICE PO Box Ha24
A . ' : ‘ ‘ o 1 Australia Square
DATE: 01/03/2007 . . ' * NSW 1215
TIME: : 1_4:54:30 ~ Telephong 61 2 3227 0334

, B ‘ : Internet hitp /fwww.asx.com.au

TO: ORIGIN ENERGY LIMITED - DX 10427 Stock Exchange Sydney
FAX NO: 02-9252-1566
FROM: ASX LIMITED - Company Announcements Office

4

SbBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:
'We confirm the receipt and release to the market of an announcement regarding;

Jingemia 11°0il Development Well Commences

- I ASX wnsnders an apnouncement to be sensilive, tradmg will be halted Tor 10 minutes.

If your announccmcnt is classified by ASX as sensitive, your company’s securities will be placed into “pre-open”
status on ASX's tradmg system. This means that trading in your company’s sccurmcs is temporarily stopped, to
aliow the market’ time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements.but can be 50 minutes (approx) for takeover announcements. oo

Once “pre-open” period is completed, full trading of the company’s securities recommences.

PLEASE NOTE:

In accordance mth Guidance Note 14 of ASX Listing Rules, it is mandatory to elodge announcements using
ASX Online. Fax is available for emergency purposes and costs A$38.50 (mcl GST). The only fax number to use
is 1900 999 279




energy

| To Company Announcements Office I,Facsimile 1900 999 279

a4

'- l Company  Australian Stock Exchange Limited - | Pate- 1 March 2007

| From . Bill Hundy . .| pages” 2

h“b"e“ BASIN, WESTERN AUSTRALIA

JINGEMIA 11 OIL DEVELOPMENT WELL COMMENCES ONSHORE PERTH

:
Development Weil.

Regards

e —

| E . Bill Hundy
| Company Secretary -

02 8345 5467 - bill. hundy®originenergy.com. au ' L

' Dr'lgin Energy Limited ACN 000 051 696 « L\l 45 Australla Square, 264-278 George Street Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 « Facsimile (02) 9252 1566 « www, onglnenergy com,au

Please find attached an announcement detailing the commencement of Jingemia 11 Oll

1/1
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ASX Release

|
1 Mar:ch 2007

Jingemia 11 Oil_Developnient Well Commences,
' Onshore Perth Basin, Western Australia

Ongm Energy Limited advises that operations at the oil development well Jingemia
11, operated by Origin Energy and located in the onshore Perth Basin Production
Licence L14, commenced at 21:30 hours WST on Wednesday, 28 February 2007, using
the Century 18 drilling rig. Operation at 06:00 hours WST today was drlllmg ahead at
195 metres in 311 millimetre {12-1/4 inch) hole.
ngemla 11 is located 23 kilometres southeast of the townshlp of Dongara. The
pnmary target is the Late Permian Dongara Sandstone, the main oil-producing
reser\(mr in the Jlngemia Hovea and Eremia fields.

ngemla 11 is designed to intersect the Dongara Sandstone at a structurally high
position in the field. The well is being drilled dlrectlonalty and is prognosed to
mtersect the top of the Dongara Sandstone at approximately 21490 metres measured
depth at a subsurface location approx1mately 645 metres east-northeast of the
surface location.

Surface cojordinates for the Jingemia 11 drilling location are as follows:

Latitl.'}lde: 29° 20’ 20.28" S
Longitude: 114° 59’ 18.91" E

The well has a ptanned total depth of approximately 2,614 metres measured depth
and is expected to take 18 days to drill and complete. '
|

‘ Part1c1pants in L14 and Jingemia 11 are:

Ongm Energy Developments Pty Ltd* (Operator) 49.189%

ARC Energy Ltd 44,141%
VlCtOFla Petroleum Offshore Pty Ltd 5.000%
Norwest Energy NL 1.278%"
Roc Oil (WA) Pty Ltd 0.250%
J.K. Geary 0.142%

" A wﬁolly owned subsidiary of Origin Energy Limited

For further information contact:

Paul Zealand

General Manager — Exploration and Production
Ongm Energy

Phone: (07) 3858 0681

Email: paul.zealand@upstream.originenergy.com.au

Origin Er'lergy Limited ABN 30 000 051 696 » Level 45 Australia Square, 264-278 George Street Sydney NSW 2000
GPO Box; 5376; Sydney NSW 2001 « Telephone (02) 8345 5000 » Facsimile {02) 9252 1566 « www.originenergy.com.au
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New issue anno;mcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

| ‘New issue announcement,
appllcatlon for quotation of additional securltles
and agreement . '

Py
27 HAD 5 .
Ve ' "{‘:.
"Floe oF
N AT~
COlpas'tTen.,
TATE £y
:‘{

Informatmn or documenis not available now_ must be given to ASX as soon as avariable Information and

* documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/372002, 1/122003.

Name of entity

O%IGIN ENERGY LIMITED

ABN

30

000.051 696

Part 1 All issues

You must complete the re!evam sections (attach sheets if there is not enough space).

1 .

*Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

"Principal terms of the *securities
(eg, if options, exercise price and
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for

 conversion)

We (the entity) give ASX the following information.

Ordinary Fully Paid Shares

215,000

Fully Paid Ordinary Shares

+ Se¢ chapter 19 for defined terms,
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energy
!

| To | Company Announcements Office | Facsimile {1300 300 021
I : ’

| Company Australian Stock Exchange Limited | Date 1 March 2007

| Fom Bl Hundy 9

. l Pages

* | subsbct  APPENDIX 3B NOTICE

Pleas:e find attached an Appendix 3B regarding the exercise of option

. Energy Senior Executive Option Plan.

Rega:rds

S TR

t
Bill Hundy
Company Secretary
} .
02 834'5 5467 - bill.hundy@griginenergy, com. au

i
!
|
|
I
|
[

s under the Origin

11

QOrigin E:nergy Limited ACN 000 051 696 « Level 45 Australia Square, 264-278 George Street, Sydney‘ NSw 2000

GPO Box 5376, Sydney NSW 2001 = Telephone (02) 8345 5000 » Facsimile (02) 9252 1566 » www.orl)

ginenergy.com.au




Appendix; 3B
New issue! announcementl

6

Do the *securities rank equally in all
respects from the date of allotment

with| an existing *class of quoted

*securities?

If the additional securities do not
rank]equally, please state: .

the date from which they do

the extent to which they |

pjarticipate for the next dividend,
(in the case of a trust,
distribution) or interest payment

the extent to which they do not
i A

rfmk equally, other than~ in
relation to the next dividend,
distribution or interest payment -

Issue price or consideration

Purppse of the issue - ,
(If issued as consideration for the
acquisition of assets, clearly identify

those assets)

Daltes of entering *securities into
unf:ertiﬁcated holdings or despatch
of certificates ' .

Number and “class of all

. *securities quoted on ASX

(in:cluding the securities in clause
2 if applicable)

Yes

$4.146826

‘
|
i
1

.

Issued as a result of the exercise of
Options issued pursuant to the rules of
the Origin Energy Senior Executive
Option Plan. .

28 February 2007 - 180,000
1 March 2007 - 35,000

Number N *Class

869,479,315 | Ordinary

+ See chapter 19 for defined terms.
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New issue announcement

10

Part

11

12

13

14

16

17

Number *Class

! and “*class of all
securities not quoted on ASX
(including the securities in clause
12if applicable)

14,043,400 Options

|
|
!
;
}
Dividend policy (in the case of a

trust, distribution policy) on the
increased capital (interests)

All Shares Participate Equally

2 - Bonus issue or pro rata issue

!

Is  security
! -
l;equlred?

I

t

Is the issue renounceable or non-
{enounceable?

Ratio in which the *securities will
be offered
l

holder  approval

*Class of *securities to which the
f')ffer relates |

*Record
$ntit|ements

:Wii] holdings on different registers
(or subregisters) be aggregated for
calculating entitlements? |

date . to  determine

1
Policy for deciding entitlements in

relation to fractions
1

18

19

{I\Iames of countries in which the
entity . has *security holders who
yvill not be sent new issuc
gocumcnts

Note: Security holders must be told how their
:cntitlcmrnu are 1o be dealt with.

;Cmss reference: rule 7.7.

|
Closing date . for receipt of

iacceptances ot renunciations

|
!
!

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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New i lssue| announcement

20

21

22

23

24

25

26

27

28
29
30

"3

- Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fec or commission payab]c to the
broker to the issue

Amount of ah} handling fee

.'pa'yable to brokers who lodge

acceptances or renunciations on
behalf of *security holders

If| the issue - is contingent _on
secunty holders’ approval, the

* date of the meeting

Date entitlement and acceptance

, form and prospectus or- Product
E Dllsclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle optlon holders to

‘ 'partwlpate on exercise, the date on

whlch notices will be sent to option
holders

' Date rights trading will begm (if

appllcable)

} Date rlghts trading will end (if

apphcable)

How do *security holders seli their

‘entltlemems in. full through a
- broker?

How do *security holders sell part-

of their entitlements through a
broker and accept for the balance?

N/A

N/A

N/A

N/A .

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms,
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New islsue announcement

32

33

1
|
!

%hrough a broker)?

f

'

How do *security holders’ dispose | N/A
of their entitlements (except by.sale

TDespatch date N/A

Part 3 - Quotation of securities

You need 'tm!y complete this section if you are applying for quotation of securities

34

(@)

)

’i‘ype of securities
(tick one)

Secunties described in Part 1

All other securities

i

t

Example: restricted securitics a1 the end of the escrowed period, partly paid securities that become 'fully paid, employee

incentive share securitics when restriction ends, securities issued on expiry or conversion of ¢onvertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

!
Tick to indicate you are providing the information or
documem.s; '

35

36

37

those holders

*securities setting out the number of holders in the categories
1- 1,000

1,001 - 5,000

5,001 - 10,000
.10,001 - 100,000

100,001 and over

‘A copy of any trust deed for the additional *securities

If the *securities are “equity secﬁrities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by

If the *securities are ‘equity securities, a distribution schedule of the additional

+ See chap'lter 19 for dgﬁned terms.,

1/1/2003
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Appendlx JB <
New issue announcement

f Y P

Entities that have tickéd box 34(b)

.38

39

40

41

42

_Class of securmes for vyhich

" rank equally, please state:

-« | the extent to which they do not

(1f issued upon conversion of

other security)

Nljlchr of securitiés for which
*quotation is sought

quotat:on is sought

Do the *securities rank equa]ly in all
respects from the date of allotment
wnth an existing *class of quoted
*securities? . .

if[the additional securities do not

| the date from which they do

e (the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment *

rank equally, other than in
relation to the next dividend,

-distribution or interest payment

R?a.son for request for quotation
now :

Example: In the case of restncted securitics, end of ’

restriction period

another security, clearly ldcntlfy that

Number

*Class

Numbcr and *class of all *securities
quoted on ASX (including the
securities in clause 38y .

+ See chapter 19 for defined terms.
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New issue announcement

!
!
}
|

i
Quotation agreement

i
1 " Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an itlegal purpose. '

. There is no reason why those *securities should not be granted *quotation, -

. An offer of the “securities for sale within 12 months ai"ter their issue will
| not require disclosure under section 707(3) or sectlon 1012C(6) of the
Corporations Act.

Note: An éntity may need to obtain appropriate warranties from suhscnber: for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act doles not apply to any
| applications received by us in relation to any +securitiels to be quoted and
that no-one has any right to return any *securities t¢ be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

" We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be q}loted, it has been
provided at the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

|
?

+ See chapter 19 for defined terms.
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Appendlx B

New i |ssuei announcement - . . T |
i
- ! .
3. Wle will mdemmfy ASX to the fullest extent pemutted by law in respect of any
* ¢laim, action or expense arising from or connected thh any breach of the warrantles )
inlthis agreement. - . - S
4 We give- ASX the 1nformat10n and documents requ:red by this form ]f any

mformatlon or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents We warrant that they are (will be) true and complete

C
Ik '
o e T : . '
Sign here: — -+ Date:” 1 March 2007
Company Secretary T - IR
: I
Print name: . William M Hundy !
. N T I
!
1
|
H !
- : ,
I
|
i
]
1
]
f
i
|
{
-
| .
| /
+ See chaptér 19 for defined terms. . |
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| | To Company Announcements Office

JVOL- VS IJIT

| Facsimite 1300 300 021

| Company  Australian Stock Exchange Limited

|oate 2 March 2007°

From Bill Hundy

] Paées 1

' ! Subject ~ APPENDIX 3Y NOTICE

Pl

- Bi

G A King

B G Beeren”
H M Nugent
H K McCann
J R Williams

_Regards

e g e emen

[l Hundy

Company Secretary

02 8345 5467 - bill.hundy@griginénergg.com.au

to-

ease find attached Appendix 3Y - Change of Director’s Interest Noticés for:

+  Qrigin Energy Limited ACN 000 051 696 » Level 45 Australia Square‘, 264-278 George Street, Sydney NSW 2000

1
GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 » Facsimile (02) 9252 1566 » www originenergy.com.au

171
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Aappeldll J 1
or’s Interest Notice

b
Information or documents not available now must be given to ASX as soon as availa
documenfs given to ASX become ASX’s property and may be made public.

o Appendix 3Y

Change of Director’s Interest Notice

Rule 3.194.2

ble. Information and

Introduced 30/9/2001,
Name of entity ORIGIN ENERGY LIMITED
ABN 30 000 051 696

We (the| entity) give ASX the following information under listing rule 3.19A.32
director for the purposes of section 205G of the Corporations Act.
| .

and as agent for the

Name Qf Director
}

Grant A King

Date ofilast notice

10 November 2006

Part1 - ¢hange of director's relevant interests in securities

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct c}r indirect interest

Direct and Indirect

. Nature of indirect interest
(including registered holder)
Note: Provide details of the circumstances giving rise to the
relevant interest.

Shares held in:
» Austrust G A King
Fund

Private Superannuation

Numbeir disposed

' ¢ Fabco Investments Pty Limited
Date of;change 27 February 2007
I
No. of securities held prior te change 34,021 Ordinary Fully Paid Shares held
\ ~ directly
263,758 Ordinary Fully Paid Shares held
"~ indirectly
} 2,000,000 Origin Energy Limited Options
\ held directly
Class . Ordinary Shares
I
Numhe;r acquired 200
Nil

Value/Consideration .
Note: If consideration is non-cash, provide details and
estimated valuation

$7.10 per share

i
1
|

+ See chz:lpler 19 for defined terms.

30/9/2001
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Appendix 3Y -

Change of Director’s Interest Notlce .

VOL~-I9904

No. of securities held after change

34,021

263,958 .

2,000,000

Ordinary Fu]ly Paid Shares held
directly -

Ordinary Fully Pald Shares held °
indirectly

Qrigin Energy Limited Options
held directly

Nature of change

| participationlin buy-back -

Example: on- -market trade, off-matket trade, exercise of
options, issue of securities under dividend reinvestment plan,

Shares purchased through Orlgm Energy Share
Purchase Plan.

.i'
i

Part 2 - Change of direptor's interests in contracts

Detail of contract N/A '

Nature ofjinterest N/A : :

Name of registered holder N/A

(if issued securities) :

Date of change N/A

No. and class of securities to which | N/A

interest related prior to change ‘

Note: Dctalls are only required for a contract in

relation to which the |nte1:est has changed

Interest acquired N/A :
,| Interest disposed " N/A .

Va!ue!Conslderauon N/A

Note: If consideration is non-cash, provide details

and an estimated valuation

Interest after change N/A

+ See chapter 19 for defined terms.
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i N ' ‘Change of Direct?r’s Interest Notice

Appendix 3Y

1
1
!
|
|
|

Change of Director’s Interest Notice

Rule 3.194.2

Information or documenis rot available now musi be given to ASX as soon as available. Information and

documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001,
Name of entity ORIGIN ENERGY LIMITED
ABN 30 000 051 696

i

director for the purposes of section 205G of the Corporations Act.
i

. We (lheienlity) give ASX the following information under listing mle.3.19A.2 and as agent for the

Name qf Director - Bruce Beeren

Date of last notice 17 October 2006

I .
Part 1 - Change of director’s relevant interests in securities.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Direct oir indirect intereat

Direct and Indirect

Nature Bf indirect interest

Note: Provide details of the circumstances giving rise to the
relevant interest

Shares held in: ~
{including registered holder) e Starlay Pty Ltd
¢ Enersist Pty Ltd
¢ The Beeren Found
e Origin Energy No
Share Plan
e Contact Energy N
Directors’ Share Scheme

ation Account:

pn—Executive

n-Executive Directors’

Date of ;change 27 February 2007 -
No. of securities held prior to change 680,091 Ordinary Fully Paid Origin
. Energy Shares held ‘
| ' directly
; 124,329  Ordinary Eully Paid Origin
! Energy Shares held
. _ indirectly
' _ 550,000  Origin Energy Limited Options
E held directly
| 4,273 Ordinary Fully Paid Contact
t Energy Shares held indirectly
Class | Ordinary
|

+ See chapter 19 for defined terms:

30/9/2001
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Appendix 3Y
Change olf Director’s Interest Notice

" Nt Ew - ¥ w4

Number acquired -

200 — Mr Bruce Beeren
200 — Enersist Pty Ltd =~
200 - Starlay Pty Ltd '

Number disposed

Nil

Value/Consideration
Note: If conmderatlon is non-cash, prowde detalls and estimated
valuation

$7.10 per share

No. of securities held after change

354,820  Ordinary Fully Paid Origin

450,200 Ordinary Fully Paid Origin
.+Energy Shares held
directly .

Energy Shares held
indirectly
550,000 Origin Energy Limited Options
. held directly '
4,273 - Ordinary Fully Paid Contact
Energy Shares held indirectly

Nature of change .

Example on-market trade, off-market trade exercise of options,
issue of secur]tles under dividend reinvestment plan,
pmwlpatlonl in buy-back

Shares purchased thfough Origin Energy
Share Purchase Plan.

Part 2 Change of director's interesfé in contracts - IR

(if issued securltles)

Detail of contract - . | N/A
Nature of interest " N/A
Name of reglstered holder -~ | N/A

Date of change : N/A

No. ahd class of securities to which | N/A:

interest related prior to change
Note: Details are only required for a contract in
relation to which the interest has changed

Note: If con's.lderatlon is non-cash, prov1de details
and an, estimated valuation

Interest acquired < N/A q
Interest disposed .| N/A
Va!uéfCohsidefation S N/A

Interest after change : N/A

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

i : | " Appendix 3Y

!

‘Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as availa
documents given lo ASX become ASX’s property and may be made public.

Rule 3.194.2

ble. Information and

Introduced 30/9/2001.
t s
Name of entity ORIGIN ENERGY LIMITED
ABN 30 000 051 696

:
!
i

We (the lentity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act. .

Name on Director
o

Helen M Nugent

Date of ;Iast notice

3 October 2006

Part1 - C:hange of director's relevant interests in securities
In the case of a trust, this includes interesis in the trust made available by the responsible entity of the trust

Direct or indirect interest
|

Direct and Indirect

Nature of indirect interest

(including registered holder)
Note: Provide details of the circumstances giving rise to the

Shares held in:

* Origin Energy Non-Executive Directors’

refevant interest. Share Plan (NEDSP) -

Date of change 27 February 2007
[}

No. of securities held prior to change 3,021 Ordinary Fully Paid Shares held
I ' directly
| 13,372 Ordinary Fully Paid Shares held
: indirectly

Class .| Ordinary

Number acquired 200

Numbe;r disposed Nil

Value/Consideration
Note: If consideration is non-cash, provide details and estimated
valuation

$7.10 per share

No. of securities held after change -
'

3,221
directly
13,372 Ordinary F
indirectly

Ordinary Fully Paid ‘Shares held

ully Paid Shares held

+ See chépter 19 for defined terms.
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Appendix 3Y :
Change of Director’s Interest Notice

Ve

DAY kA" o

|

Naiure of,change

4

participatior)' in buy-back

Example: onl-ma.rkel trade, off-market trade, exercise of options,
issue of securities under dividend reinvestment plan,

Shares purchased through Orlgm Energy

Share Purchase Plan

[

Part 2- Change of director’s interests in contracts

Detail of contract | N/A

“Nature of interest N/A
Name of i'egistered holder N/A
(if isssmedi securities) - : . .
Date of change. N/A .

.| No. and Flass of securities to which | N/A .

interest related prior to change
Note: DcLan]s are only required for a contract in
relation to wlrhlch the interest has changcd
Interést acquired N/A' .
Interest disposed N/A
Value/Consideration N/A '
Note: If consndemuon 1s non-cash, prowde details
and an estimated valuation . i
interest after change N/A '

"+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

Rule 3.194.2

" Appendix 3Y

L] ’ -
Change of Director’s Interest Notice
i . .
Information or documents not available now must be Igiven to ASX as soon as avaifable. Information and
documents given 10 ASX become ASX's property and may be made public.

i
Introduced 30/9/2001.

Name of entity ORIGIN ENERGY LIMITED-

ABN | . : 30 000 051 696

1

A .
We (thelentity) give ASX the following information under listing rule 3.19A.2 and as agent for the

director for the purposes of section 205G of the Corporations Act.
t .

Name of Director ' H Kevin McCann
' :

Date ofllast notice | 3 October 2006 -

U
Part 1 - Change of director's relevant interests in securities
In the case,of a trust, this includes interesis in the rust made available by the responsible entity of the trust
|

Direct or indirect interest Direct and Indirect

|
Nature i?f indirect interest Shares held in:
(including registered holder) o Cottesloe Pty Ltd

Note: Priwide details of the circumstances giving rise to the
relevant iinteresl.

s HJ McCann Investments Pty Ltd
* DM McCann
o Origin Energy Non-Executive Directors’

(. Share Plan

Date of change ) _ 27 February 2007
| .

No. of securities held prior to change 3,069 Ordinary Fully Paid Shares held
| directly - '
' . o 253,359 Ordinary Fully Paid Shares held
! indirectly

Class ' Ordinary
| . .

Number acquired 200 - H K McCann

! _ 200 — Cottesloe Pty Ltd

; 200 — H J McCann Inyestments Pty Ltd

| . - 200 - D M McCann

Number disposed Nil
' .
Value/Consideration $7.10 per share
"Note: If consideration is non-cash, provide details and estimated
valuation

4

+ See chapter 19 for defined terms.
30/9/2001 Appendix 3Y Page |
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Change of Director’s Interest Notlce

AV A A A

No. of securities held after change-

3,269  Ordinary Fully Paid Shares held
© directly
253,959 Ordinary Fully’ Pald Shares held
indirectly

Nature of change

pamc:patmn in buy back

Examplc onl-market trade, off-market trade exercise of opuons,
issue .of securities under dividend re:nveslment plan,

Shares purchased through Origin Energy
Share Purchase Plan. !

Part 2 - Change of director’s interests in contracts |

(if issued securities)

Detail of contract N/A
Nature of interest ) N/A
Name of registered holder NA

Date éf change . N/A.

No. and class of secunt:es to which | N/A

interest related prior to change
1 Note: Der.alls are only required for a contract in
relanon to which the interest has changed

Note: If consuderanon is non-cash, provide detm!s
and an estimated valuation

Interest acquired Do - | N/A
Interest disposed - N/A :
Value/Consideration A

Interest after change | | NAC

+ See chapter 19 for defined terms.
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Change of Director’s Interest Notice

| Appendix 3Y

3

- Change of Director’s Interest Notice

Rule 3.194.2

Information or documents not available now must'be given to ASX as soon as available. Information and

documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.
IName of entity ORIGIN ENERGY LIMITED
1 : _
BN : 30 000 051 696

We (the 'entity) give ASX the following information under listing rule 3.19A.2
director for the purposes of section 205G of the Corporations Act.

and as agent for the

Name of Director James Roland Williams

Date of |Iast notice ' 3 October 2007
! .

; .
Part 1 - Change of director’s relevant interests in securities

In the case 'of a trust, this includes interests in the trusi made available by the responsible entity of the trust
\ .
Direct or indirect interest . Direct and Indirect
! :
Nature of indirect interest Shares held in:
(including registered holder) o ¢ Origin Energy Non-Executive Directors’
Note: Provide details of the circumstances giving rise to the (s J
relevant interest, ' : Share Plan (NEDSP)
Date of change - A 27 February 2007
No. of securities held prior to change 21,119  Ordinary Fully Paid Shares held
( ‘ directly )
E 15,016 Ordinary Fully Paid Shares held
1 : indirectly . '
Class _ Ordinary
. .
Number, acquired 200
|
I .
Number,disposed Nil
' .
Value/Consideration $7.10 per share
Note: [f consideration is non-cash, provide details and estimated
valuation; :
No. of securities held after change - 21,319 Ordinary Fully Paid Shares held
I directly :
15,016 Ordinary Fully Paid Shares held

t .

i indirectly
|

'

+ See chapter 19 for defined terms.
|
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Change of Director’s Interest Notice

Wl W VW W T

Nature of change

Examplc or'n market trade, off-market trade, exercise of options,
issue of secuntlcs under dividend reinvestment plan,
pamctpanon in buy-back

Shares purchased through Origin Energy
Share Purchase Plan.

Part 2 - Change of director’s interests in contracts | o

(if issued securities).

Detail of contract . . - N/A - !
Nature of interest N/A i
| Name of iregistered holder | N/A

Date of change o N/A

No. and class of securities to which | N/A

. : .

interést related prior to change

Note: Dctai‘ls are only required for & contract in
relation to which the interest has changed

Note: If consnderauon is non-cash, provide dctalls
and an estimated valuation

Interest acquired ' N/A -
Interest disposed N/A i
Value/Consideration N/A i

Interest after change N/A

+ See chapter 19 for defined terms.
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l To Company Announcerments Office | Facsimile 1300 300 021
. Company  Australian Stock Exchange Li'mited l Date 5 :March 2007
II-'rorr; Bill Hundy o I Pages 9

| Subject ~ APPENDIX 3B NOTICE - CORRECTION

Please find attached an amended Appendlx 3B regardmg the issue of shares under

Ongln s Share Purchase Plan. This replaces the Appendix 3B notice lodged on 27 -
February 2007 - the number of securities issued was 11,679,298 not 11,718,098 as quoted
in'the ariginal Appendix 3B. - . i

As at today’s date the number of all securities quoted on ASX is 869, 479 K] 5 ordlnary

shares. ' , ) ,

" Regards . _ :

EH T ' ,
Bill Hundy ' |

Company Secretary

02 B345 5467 - bill.hundy@originenergy.com.au

1/1
Orlgin Energy Limited ACN 000 051 696 » Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephnne (02} 8345 5000 « Facsimile {02) 9252 1566 « www. originenergy.com.au
.
:




New is

Appendix on
sue announcement

| o Rule 2.7,3.10.3,3.104, 3.10.5

Appendix 3B

! New issue announcement,
*appllcatlon for quotation of additional sec
| " and agreement

Informanon or documents not available now must be given to ASX as soon as availa
dacumen.rs given to ASX become ASX's property and may be made public.

[niroduced lfh’% Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

! b
Name of entity

urities

ble. Information and

ORIGIN ENERGY LIMITED

ABN \
30 009 051 696

We (thelentity) give ASX the following information.

Part i - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

|
1 +C|lass of *securities issued or to be | Ordinary Fully Paid Shares
iss'ued

1

2 Number of *securities issued or to_
be' issued (if known) or maximum'| 14,679,298
number which may be issued

3 Pr1n01pal terms of the *securities
(eg, if options, exercisé price and

expiry date; if partly paid | Fylly Paid Ordinary Shares
*securities, the amount outstanding | gpore Purchase Plan
and due dates for payment; if

*convertible securities, the
converswn price and dates for
converston)

pursuant to a

+ See chapter 19 for defined terms.

!
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Appendix 3B .
New issuelannouncement

-

4 Do ll|1e *securities rank equally in all
.respects from the date of allotment
with'| an existing *class of quoted
*Securities?

If the additional securities do not

;ank]equa!ly, please state:

the date from which they do
the extent to which they

_ p:articipate'foi' the next dividend,

(in the case of a trust,
distribution) or interest payment .
tl|1e extent to which they do not
r!ank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

:6  Purpose of the issue
f EssUcd as consideration for the
acquisition of assets, clearly identify
those assets) '

Dates of entering *securities .into

: uﬁcertiﬁcated holdings or despatch

of certificates

Number and ‘*class . of all
+s|ecurities quoted on ASX
(including the securities in clause
2 if applicable)

Yes '

$7.10 per share .

To provide additional capital to partly
fund - the Company’s acquisition of Sun
Retail as described in an_nounce'ment to
| ASX on 27 November 2006

27 February 2007
Number *+Class
869,225,515 Ordinary

.+ See chapter 19 fpr defined terms.
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i
|
|
] ) .

9 Number and ‘“*class of all
*securities not quoted on ASX

(including the securities in clause
2 if applicable}
i

|
|

Dividend policy (in the case of a

Number “Class

14,_258,400 Options

10 The newly issued securiti?s. rank equally
trust, distribution policy) on the | with existing securities as to the
Imcreased capital (interests) payment of dividends
n _

i

Part 2 - Bonus issue or pro rata issue
r -
]

11 Is -security .holder approval | N/A
ll'equired‘? ’
i

12 Is the issue renounceable or non- [ N/A
f'enounceable‘?

’ :

13 Ratio in which the *securities will [ N/A
be offered

14 ’%Class of *securities to which the | N/A

_ offer relates )
' i
15 7 ’f'Record date to - determine | N/A
(?mitlements

16  Will holdings on different registers [ N/A
(ot subregisters) be aggregated for
calculating entitlements?

. i

17 Policy for deciding entitlements in | N/A
;;elation to fractions
i

18  Names of countries in which the | N/A
e .
entity has *security holders who
will not be sent new issue
(?ocuments ’

Note: Scourity holders must be told how their
eimi!lcmcnu are to be dealt with.
Cross reference; rule 7.7,

19  Closing date for receipt of | N/JA

a:cceptances or renunciations

t

+ See chapter 19 for defined terms.
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'207

21

22

23

24

25

.26

27

<28

29

30

31

~ behalf of *security holders

: apphcable)

. broker?

Names of any underwriters

N/A -

Amount of any underwriting fee or

N/A

commission

Names of any brokers to the issue

N/A .

Fee or commission payable to the
broker to the issue

N/A

Amount of any handllng fee

payable to brokers who lodge .

acceptances or renunciations on

N/A

If| the ‘issue is' contingent on
*security holders® approval, the
date of the meeting -

N/A

Date entitlement and acceptance
form and prospectus or Product
Dlisclosure Statement will be sent to
persons entitled

N/A

If lthe entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
whlch notices will be sent to opt10n
holders

N/A

Date rights trading will begm (if

N/A

Date rights trading will end (if
appllcable)

N/A

pr do *security holders sell their
entitlements in full through. a

N/A

How do. *security holders sell part
of their entitlements through a

broker and accept for the balance?

N/A~

+ See chapter 19 for defined terms.
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32 }-low do *security holders dispose | N/A
of their entitlements (except by sale
through a broker)?

H

33 !Despatch date N/A
S

l .
Part 3 - Quotation of securities

You need only complele this section if you are applying for quotation of securities

i
34 Type of securities

(tick one)
!
(a) Securities described in Part |
[
i
b - All other securities
1 Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee

incentive share securities when restriction ends, securities issued an expiry or conversion of convertible securities .

Entities that have ticked box 34(a)
|

+
Additional securities forming a new class of securities

L)

l
Tick to indicate you are providing the information or
? ?
documents

35 ! If the *securities are *equity securities, the names of the 20 largest holders of the

those holders

36

!
!
i

1-1,000

- 1,001 - 5,000

b 5,001 - 10,000
10,001 - 100,000
100,001 and over

37 ! A copy of any trust deed for the additional *securities

additional *securities, and the number and percentage of additional “securities held by

If the *securitics are *equity securities, a distribution schedyle of the additional
*securities setting out the number of holders in the categories

+ See chapter 19 for defined terms.

i
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Entities that have ticked box 34(b)

38 Nulrhber of securities for which
“*quotation is sought

39 C]EIi.SS of “*securities for which
"quotation is sought

40 Dq the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If |the additional securities do not
- rank equally, please state:

¢ | the date from which they do

e the extent to which they
participate for the next dividend,
|(in the case of ‘a trust,
distribution) or interest payment
o ‘| the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Rtl:a.son for request for quotation
now- :

Example; In the case of restricted securities, end of

restriction period

(if issued upon conversion of
i . . .

another security, clearly identify that

other security) .

Number

+*Class

42 Number and *class of all *securities
ql'mted on ASX (including. the
securities in clause 38)

+ See chapter 19 for defined terms,
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o
Quotation agreement

1

J I

|
!
|
i

‘'We warrant the following to ASX.

i

|

|

*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
‘quote the *securities on any conditions it decides. '

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the "securities for sale within 12 months after their issue.will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain sppropriale warrantics from subscribers for the securilies in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any ‘securities td be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under sectlon 1017F of the
Corporations Act in relation to the *securities to be quoted it has been
provided at the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted. '

+ See chapter 19 for defined terms.
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New is'sue‘announcement ' ’ ‘ »

¢

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
clalm action or expense arising from or connectéd with any breach of the warranties

in this agreement.

4 We give ASX the information and documents required by this forin. If any

1nf0rmat10n or document not available now, will glve it to ASX before *quotation of

: the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

i_ L S - —l — - " - »

Sign here: _ ‘Date: 5 March 2007
Company Secretary -

Print name: William M Hundy '

+ See chapter 19 for defined terms.
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| o . . . Company An'nbuhqe_ments Office - - | Facsimile 1300 300 021

| Company Australian Stock Exchange Limited | oaste 6 March 2007
fom  BillHundy - : - pages 2

: . : : L ey
‘1Subject KUPE GAS PROJECT UPDATE : K

Please find attached an announcement regarding the Kupe Gas prdject.

r

Regards\ _
= S o

Bitl Hundy . . -
Company Secretary o ) .

0z 8345 5467 b1ll hundy@onginenergy com.au

. . i 1
('Jﬂgin Energy Limited ACN 000 051 696 « Lvi 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 « Facsimile (02) 3252 1566 « www originenergy.com.au
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ASX/Media Release

6 March 2007

Kupe Gas Project - Update

Development of the Kupe Gas PrOJect is progressing well and a number of rmportant
mllestones have now been reached on time and on budget.

" The Kupe Gas Project is a SNZ980 million dollar project, approved to proceed in June
2006.;Gas is expected to be on-line by mid-2009 and will provrde New Zealand with
approximately 254 petajoules of natural gas, 1.1 million tonnes of LPG and 14.7
mrlllop barrels of light oil.

Imtlal work on the Project has focused on:

. preparatory work at and around the onshore Production Station Site located
near Hawera (site clearing, road upgrades etc.) ' .

. drilling of the two 2.2 km horizontally directionally drilled|(HDD) tunnels holes
under the south Taranaki cliffs to carry the main gas pipeline and controls
umbrlrcal from the seabed to the productlon station site a few hundred metres
back from the cliff top.

Work i 15 now underway to build a “rock mattress” along the seabed immediately
before the HDD holes. This involves laying rocks along the seabed to smooth 6ut the
undulations caused by boulders in the area. The rocks are being{taken from a quarry
at Egmont Village and will be (aid on the seabed floor using a specral vessel, the
‘Pompeii’. The rock mattress will add stability to the pipeline and umbilical,
particularly given Taranaki’s strong weather and sea conditions.

The arrival date for the Ensco 107 drilling rig in Taranaki is now [expected to be
September 2007. The rig's current drilling commitments in Vietnam have been
extended but this will not affect the Kupe Gas Project’s critical [milestones.

Orrgrn has also recently opened a new office in New Plymouth at Energy House,
where a number of project staff will be based for the duration of the Praject. Other
prOJect staff will also be located at the construction village, which is being
establ}rshed at the Production Station site in Hawera.

Partrcrpants are:

Orrgrn Energy Resources (Kupe) Limited* 50% (Operator)
Genesis Energy S %
New Zealand Oil & Gas Llrmted : 15%
MrtsuriE&P (New Zealand) Limited - 4%

‘a wholfly owned subsidiary of Origin Energy Limited
! .

For fu'rther information please contact:
Tony Wood
General Manager, Public and Government Affairs
. Telephone +61 3 9652 5506
Mobrle +61 419 642 098
t
T 11

Qngin Enérgy Limited ABN 30 000 051 695 » Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 » Facsimile (02) 9252 1566 « www.originenergy.com.au
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| To Combany Announcements Office ' I Facsinn'le 13b0 300 021
'C!ompany ' Aﬁstralian Stock Ij:xchang;e Limited. | Date 6 March 2007
F!rom Bill Hun.dy |pages 4

| subject  ORIGIN ENERGY TO SELL ROCKGAS TO CONTACT ENERGY

1

to Contact Energy”.

Regards

Rt HIEEINEE

Bill Hundy
Company Secretary

02 8345 5537 - bill.hundy@originenergy.com.au

. . ° 1
. Orligin Energy Limited ACN 000 051 696 » Level 45 Australia Square, 264-278 George Street, Sydney NS}V 2000
GPO Box 5376, Sydney NSW 2001 » Telephone (02) 8345 5000 » Facsimile (02) 9252 1566 « www.originlenergy.com.au

Attached herewith is a copy of an announcement entitled “Ongm Energy to sell Rockgas
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ASX Release

6 March 2007 ' g

_Origin Energy to sell Rockgas to Contact Energy

Orlgln Energy Limited (Origin) today announced it has entered into an agreement to
sell Rockgas, New Zealand's largest distributor of LPG, to Contact Energy Limited’
(Contact)

In announcing the agreement, Origin’s Chief Operating Officer, Mrs Karen Moses said,
"ThIS sale is consistent with Origin’s stated strategy of actively managmg its assets
ta increase value for shareholders.

“ln New Zealand, the sale of Rockgas will enable Origin to maintain its integration on '

the supply side, through long-term supply and shipping contracts with Rockgas, -
whrlst focussing on its upstream oil and gas exploration and development through the
Kupe Gas Project, and as the largest holder of explorat1on acreage in New Zealand.

“For the group as a whole, the combining of the New Zealand retailing assets inside
Contact will allow for a deeper integration of services managed locally. Contact will
now have the ability to offer a suite of bundled energy options including natural gas,
LPG and electricity to new and existing customers, thus providing the company with
a|un|que point of difference in the New Zealand energy market, 51mllar to the
strategy employed by Origin in Australia.” ‘

Ongm will receive a one off payment of NZ$156m. The sale itself will not have a

- material financial impact on Origin’s consolidated financial results

The transaction is scheduled for completion in the second quarter of 2007.

Mrs Moses sa1d “QOrigin is strongly committed to seeing the New Zealand energy
markets grow and to the enhancement of both our investment in Contact and our
direct involvement in the upstream oil and gas busmess .

A copy of Contact’s New Zealand Stock Exchange release is attached. "

i
]

For mare information, please contact:

Media (New Zealand and Australia) ' Investors .

Tony Wood ' Frank Calabria

General Manager, Public and Government Affairs -~ . Chief Financial Officer
Telephone: +61 3 9652 5506 Telephone: +61 2 8345 5567

Mobile: +61 419 642 098 _ Mobile: +61 417 643 252

. 1
4

| ' 12

Origin Energy Limited ABN 30 000 051 696 « Level 45, Australia équare, 264-278 George Street Sydney NSW 2000
Telephone +61 2 8345 5000, Facsimile +61 2 9241 7377 « www originenergy.com.au
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About Origin Energy - With a history dating back 140 years, Ongm Energyisa leadmg Australian ASX-
hsted energy company and participates in most segments of the energy supply chain, including natural
gas and oil exploration and production; power generation; energy retailing and trading; and asset
management services. Origin Energy currently supplies energy to more than 3 million Australian homes
and businesses and-employs over 3,380 people. Origin Energy is also the major shareholder in New
Zealand's Contact Energy. In 2005- 06 Origin's revenue was 55,950 million. '

About Rockgas - Established in 1934 the Rockgas name is synonymous with LPG in New Zealand.

Rockgas employs over 150 staff and supplies 50% of the New Zealand market. As New Zealand’s LPG

specral:st Rockgas services 300 bulk industrial clients, 7,000 commercial customers and over 17,000

damestfc customers through its operation of retail outlets. Rockgas also distributes nation-wide to

. 15,000 customers through an extensive franchise network. It distributes to around 300 automotive LPG
refuelling outlets around New Zealand and leads the development of LPG retrculatlan in New Zealand"

with underground networks in Queenstown and Christchurch.

‘
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conrtacT

6 March 2007

Contact to purchase Rockgas LPG b'usiness !

. Contact Energy today announced it will purchase the Rockgas LPG business from Orlgln Energy
for apprommately $156 million.

Mr Béldwin said the decision to purchase Rockgas gives Contact a unique platform in New
Zealand's energy markets and prowdes strong growth oppertunities  for Rockgas through
Contact' s Iarge customer base.

Rockgas currently supplies bottled and retlculated LPG, and automotive product to around 300
bulk mdustrlal clients, 7,000 commercial customers- and over 17,000 domestic customers.
Rockgas employs around 150 staff and sells around 90,000 tonnes of LPG per annum.

“We have been attracted to Rockgas for some time as a logical way through which to broaden our
business and the offers that we can take to existing and new customers,” sald Mr Baldwin.

“There are synergies between Contact and Rockgas which will provide strong growth '

opportunities for both compames " he said.

“Through Contacts acquisition of Rockgas we will be able to supply not only electricity and
reticulated natural gas, but LPG for those homes and businesses which are not connected to gas
networks, or wish to use LPG to manage peak energy demands,” said Mr Baldwin.

Mr Baldwm said the purchase of Rockgas is indicative of the direction Contact is pursuing
regarding opportunlties to grow the business and strengthen Contact's posmon as New Zealand's
Ieadlng energy company.

“Rockgas is a business which is performing well. Contact will invest in Rockgas to ensure |ts
continued growth and | am very. conf dent this acquisition will deliver sustained value for Contact's
shareholders over coming years

. R " 1
Mr Baldwin|said that with the purchase of Rockgas from Contact's majority shareholder, it was
important that a fully mdependent sale process was conducted. | |

The process was led by Contact's Independent Directors’ Committee and an independent
appraisal of the acquisition prlce was commissioned from Pncewa_terhouseCoopers

PncewaterhouseCoopers conciuded that the acquisition price was fair, both having regard to the
" underlying value of the business and the value which could be added by Contact, and when
compared with the trading multiples of similar comparable compames

The Rockgas acquisition is conditional on approval under the Overseas Investment Act, and is
expected to be complete within this financial year. _ }

David Baldwin will briefly outline the Rockgas acquisition and answer questrons in a conference
cafl for media at 12. 30pm. The conference number is 083035 -

Jonathan Hill
Communications Manager ' :
04 462 1285 . ) )

CONTACT ENERGY LIMITED PO Box 10742 Wellington  Level 1 Harbour City Tower  Phone 64-4 439 4001
New Zealand 29 Brandon Street . Fax 64-4 499 4003
Wellington
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Energy Senior Executive Option Plan.

Regards

B e e s )
i .

e

Brll Hundy
Company Secretary

028345 5467 - bill.hundy@originenergy.com.au
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' | To - Company Announcements Office " | | Facsimite 1300 300 021
C!ompany b:ustralian Stock Exchange Limited | | Date 6 March 2007.
F!rom Bill Hundy |pages 9
|S!ubject APPENDIX 3B NOTICE . A

L}

Please fmd attached an Appendix 3B regarding the exercise of optrons under the Origin

11

* O gin Energy Limited ACN 000 051 696 » Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
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| ] New issue announcement

I : " Rule27 3.10.3 3104 3.10.5

| -Appendix 3B
New issue announcement,

; and agreement

application for quotation of additional securitie

Information or documents not available naw must be given to ASX as soon as available. Information and

documenits given to ASX become ASX's property and may be made public.
h'mmduccd:lm%. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 17772000, 30/9/2001, 11/3/2002, 1/1/2003.

1
Name ofientity

ORIGIN ENERGY LIMITED

I
ABN |

30 OQO 051 696

: i
We (th% entity) give ASX the following information.

:
Partil - All issues

You musir complete the relevant sections (attach sheets if there is rot enough space).

1 +:‘Clas's. of *securities issued or to be | Ordinary Fully Paid Shares

i§sued

'

2  Number of *securities issued or to
be issued (if known) or maximum | 58 000
number which may be issued

!

!

3 Principal terms of the *securities
(t;:g, if options, exercise price and
expiry ~date; if partly paid | Fy|ly Paid Ordinary Shares
*securities, the amount outstanding )
and due dates for payment; if

| . " .
*convertible securities,”  the
1 . .

conversion price and dates for
conversion)

';
;
i
1
|

+ See chapter 19 for defined terms.
| .

1/1/2003
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4 Do the *securities rank cqually inall |, |
respects from the date of allotment | Yes
with{ an existing *class of quoted | | .
*securities? : i

" If the additional securities do not

rank:equally, please state:

o the date from which they do

. the - extent to .which they
parumpate for the next dividend, S
(in the case of a trust, . :
distribution) or interest payment

. lhe extent to which they do not
rank equally, other than in ) 7
relatlon to the next dividend, ’ ' . ' .
distribution or interest payment ' '

5 - Issue price or cor;sideraﬁon ) 18,000 @ $4.146826 o
' 40,000 @ $3.396826 '

6 Purposeof the issue Issued as a result of the exercise of
(If issued as consideration for the | Options issued pursuant to the rules of
acquisition of assets, clearly identify | ypyo Origin Energy Senior Executive
those assets)

. Option Ptan.

7 Dales of entering *securities into [ 5 March 2007 .
uncemﬁcated holdings or despatch

of certificates
Number *Class
8 . Number and “class of all ' Co
.'*S:ecurities quoted on ASX [ 869,498,515 Ordinary
(including the securities in clause
2 if applicable) t

+ See chapter 19 for defined terms. o

E Appenaix 3B Page 2 . ) ; : 1/1/2003
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New issue announcement

10

- Part

11

13

16
17

18

!
i
|
L
b
|
H

,Number and ‘*class of all
(*securities not quoted on ASX
|(including the securities in clause
12 if applicable)

!

l

'Dividend policy (in the case of a
‘trust, distribution policy) on the
;increased capital (interests)

|

12 - Bonus issue or pro rata issue

!Is security holder  approval

‘required?

lIs the issue renounceable or non-

‘renounceable?

|
:Ratio in which the *securities will
{be offered

*Class of *securities to which the
offer relates

*Record date to  determine

entitlements
I
;Wil] holdings on different registers
(or subregisters) be aggregated for

'calculating entitlements?

1

b .

Policy for deciding entitlements in
relation to fractions

lNames of countries in which the
entity has *security holders who
;will not be sent new issue
Idocuments .

Note: Security holders must be told how their
entitlements are to be dealt with,

1
Cross reference: rule 7.7,
i

| .

Closing date for receipt of
acceptances or renunciations

!

1
4

Number : *Class

13,985,400 Options

All Shares Participate Equally

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
I
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20

21

22

23

24

25

26

27

28

29

- 30

31

Names of any underwriters

Arrllount of any underwriting fee or

-commission

Names of any brokers to the issue

. Fee or commission payable to the
* broker to the issue

Arrltoum of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If {the issue is contingent on
*security holders’ approval, the

* date of the meeting

Date entitlement and acceptance

form and prospectus or Product
DI?closure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to

' part:cnpate on exercise, the date on

wHich notices will be sent to option

‘holders

-Date rights trading will begin (if

appllcablc)

Date rights trading will end Gf

apphcable)

How do *security holders sell their
entltlements in full through a
brok_er‘?

How do *security holders sell part
of{ their entitlements through a

- broker and accept for the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapteér 19 for defined terms.
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32  'How do “*security holders dispose | N/A
: ;of their entitlements (except by sale
,through a broker)?

33 :*Despatch date N/A

|
|
|
s

Part,3 - Quotation of securities

You neea’ om[y complete this section if you are applying for quotation of securities

34 .Type of securities
i(tick one)

(@

(b)

Entities that have ticked box 34(a)

t

Additi?nal securities forming a new class of securities

{
1

Tick to md.lcare you are prowdmg the information or

documems

i

5 !
\

36

37

|
|
!
i

Securities described in Part 1

All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities tb
incentive share securities when restriction ends, securities issued on expiry or conversion o

If the *securities are *equity securities, the names of the 20
additional *securities, and the number and percentage of additic
those holders

hat become fully paid, employee
f convenible securities

largest holders of the
ynal *securities held by

If the *securities are *equity securities, a distribution schedule of the additional

*securities setting out the number of holders in the categories
1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.

1/1/2003
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Entities that have ticked box 34(b)

.

38 Number of securmes for whlch
+q1 otation is sought

39 Class of *securities for which
quotatlon is sought

40 Dol the *securities rank equally in all

respects from the date of allotment

'w1th an existing *class of quoted
*securities? S

If the additional securities do not

rank equally, please state:
. ¢ jthe date from which they do

e ithe extent to which they
participate for the next dividend,
(in the case of a - frust,
distribution) or interest payment
o | the extent to which they do not
"l rank equally, other than in
relation to the next dividend,
distribution or interest payment

.41 Relason for request for quotation
- Now . o

Example; In the case of restricted securities, end of
restriction period

(|f issued upon -conversion of
another security, clearly identify that
other security)

Number

*Class

42. Numbcr and *class of all *securities
quoted on ASX (including the
securities in clause 38)

- + See chapter 19 for defined terms.
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Quotation agreement

1

!

+*Quotation of our additional *securities is in ASX’s absolute di
. | Quote the *securities on any conditions it decides.

1 We warrant the following to ASX.

scretion. ASX fnay

The issue of the *securities to be quoted complies with the law and is not for

an illegal purpose.
There is no reason why those *securities should not be g

An offer of the "securities for sale within 12 months 4
not require disclosure under section 707(3) or sectia
Corporations Act.

Note: An entity may need to obtain appmpnalc warranties from subscribers for the secut
this warranty

ranted *quotation.

fter their issue will
n 1012C(6) of the

tities in order to be able to give

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any +securltles to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we

request that the *securities be quoted.

We warrant that if confirmation is required under se

ction 1017F of the

Corporations Act in relation to the *securities to be quoted it has been

provided at the time that we request that the *securities br

If we .are a trust, we warrant that no person has the
*securities to be quoted under section 1019B of the Cor

time that we request that the *securities be quoted.

e quoted.

right to return the.
porations Act at the

+ See chapter 19 for defined terms.
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3 Wle will indemnify ASX to the fullest extent permitted by law in respect of any

in

claim, action or expense ansmg from or connected with any breach of the warrantles

|thls agreement.

4 We give ASX the information and documents required by this form. If any

. mformatlon or document not available now, will give it to ASX before *quotation of

the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Date: 6 March 2007

Company Secrétary

Print name: William M Hundy

+ See chapter 19 for defined terms.
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I To " Company Announcements Office _— | Facsimile 1300 300 021
| Company _Australian Stock Exkch'ange Limited ' I bate 9 March 2007
From  Bilt Hundy - | pages 9

|'Subject ~ APPENDIX 38 NOTICE : ;

Please find attached an Appendlx 3B regarding the exercise of OptIOI'IS under the QOrigin
En ergy Senior Executlve Option Plan.

Regafds _

Bill Hundy o | - ' !
Company Secretary .

02 8345 5467‘- bill. hundy@originenerdy. com.au

1/1
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New issue announcement

Rule 2.7, 3.10.3, 3.104, 3.10.5

Appendix 3B

New issue announcement,:

[ and agreement
, _

Information or documents not available now must be given to ASX as soon as availg
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

l *
Name of entity

ble.

. applicatibn for quotation of additional securities

Information and

ORIG!N ENERGY LIMITED

3

f
ABN |

30 000 051 696

L -
We (théi entity) give ASX the following information.

Part il - All issues

You must complete the relevant seciions (attach sheets if there is not enough space).

| .
1 *Class of *securities issued or to be | Ordinary Fully Paid Shares
issued -

2 N:umber of *securities issued or to
be issued (if known) or maximum | 71,600
number which may be issued

I

3  Principal terms of the *securities
(eg, if options, exercise price and
expiry ~date; if partly paid | Fy|ly Paid Ordinary Shares
*securities, the amount outstanding

- and due dates for payment; if
+c;onvertible securities, the
cc!)nversion price and dates for
conversion)

+ See chapter 19 for defined terms.
! 1
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New issue‘announcement

4 Do the *securities rank equally in all_
rcspects from the date of allotment | Yag
with| an existing *class of, quoted
*securities?

If the additional securities do not [ ' ) f
rank 1equallj/, please state: '
» the date from which they do
. li|le extent ~ to  which ~ they , '
partmpate for the next dividend,
(in the case of a trust,
dlstnbutlon) or interest payment
. the extent to which they do not
rank equally, other than in
'relatlon to the- next dividend,
distribution or interest payment : ) )

5  Issue pr'ice or consideration - $4.146826

6 Purpose of the issue- - Issued as a result of the exercise of
(If issued as. consideration for the | Options issued pursuant to the rules of -
acqulsmon of assets, clearly identify the Origin Energy Senior Executlve
those assets)
Option Plan. . >

LI

7 'Dates of entering *securities into | 7 March 2007
. unccrtlf cated holdings or despatch |- .

of cemﬁcates
Number *(Class
8 Number and “*class of all _
securmes quoted on ASX | 869,570,115 Ordinary

(mc!udmg the securities in clause
2 |fapphcable) o

+ See chapter 19 for defined terms.
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New issue announcement

10

Part

13

12

13

14

15

16

17

18

19

Number

;Number and “fclass of all
‘securities not quoted on ASX
(including the securities in clause
2 if applicable)

13,913,800

;Dividend policy (in the case of a
Jgrust, distribution policy) on the

iincreased capital (interests)

All Shares Participate Equally

y : | .
2 - Bonus issue or pro rata issue

f
Is .sccunty
required?

i

i

Is the issue renounceable or non-

‘renounceable?
1

‘holder  approval

. :
Ratio in which the *securities will
be offered

!

[} .. .
*Class of *securities to which the
lc:)ffer relates

i
*Record
‘entitlements

date to  determine

'Will holdings on different registers
[or subregisters) be aggregated for
‘calculating entitlements?

Policy for deciding entitlements in

relation to fractions
t

t
‘Names of countries in which the

entity has *security holders who
ywill not be "sent new issue
documents

|

tNénle: Security holders must be tald how their
‘entitlements are to be dealt with.

‘Cross reference: rule 7.7.

!

Closing date for receipt of
‘acceptances or renunciations

i .

t

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See ch::apter 19 for defined terms.
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Appendix|3B _
New issue/announcement

JO

L0 IO0T

3

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwntlng fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handlmg fee
payable to’ brokers who lodge
acceptances or renunciations on
behalf of +5ccur|ty holders

. If |the issue is contingent ‘on

+se|curity holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Dls'closurc Statement will be sent to
persons entitled :

If the entity has issued options, and

the terms entitle option holders to

' parttc&pate on exercise, the date on

which notices will be scnt to option
holders a :

Datc rlghts trading will begin (if
apphcable)

i Date rights trading will end (if

appllcabie)

How do *security holders sell their
entitlements in  full through a

!
broker?

How do *security holders sell part

" of 1 their entitlements through a

braoker and accept for the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A-

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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32  How do *security holders dispose | N/A
-of their entitlements (except by sale
;through a broker)?

' .
33 *Despatch date _ N/A

f
i
[
I

Part 3 - Quotation of securities

You need only complete this section.if you are applying for quotation of securities

34 'Type of securities
{(lick one)

@

Securities described in Part 1

® !

All other securities .

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

incentive share securities when restriction ends, securities issued on expiry or conversion o

*

35

If the *securities are *equity securities, the names of the 20
additional *securities, and the number and percentage of additig

those holders

36

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee

convertible securities

[argest‘ holders of the
nal *securities held by

If the “securities are *equity securities, a distribution schedule of the additional

" *securities setting out the number of holders in the categories

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37

A copy of any trust deed for the additional *securities

|

+ See chapter 19 for defined terms.

t
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Appendix 3b
i New issue announcement

) Entities that have ticked box 34(b)

38

39

40

" Number of securities for which

*quotation is sought

Class ~ of *securities for which

quétation is sought

Do the *securities rank equally in all

. | - -
respects from the date of allotment

41

42

wnth an existing *class of quoted
securltles"

If the additional securities do not
rank equally, please state:

» |the date from which they do

o (the extent to which they
participate for the next dividend,

distribution) or interest payment
» (the extent to which they do not

rank equally, other than in

distribution or interest payment

Reason for request for quotation
now :

Example in the case of resmcled securities, end of |

restriction period

(if; issued “upon conversion of

another security, clearly identify that |

other security)

Number and *class of a.ll +secuntu.:s
quoted on ASX (including the
securities in clause 38)

(in the case of -a trust, |

relation to the next dividend,

Number-

*Class

* + See chapter 19 for defined terms.
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New issue announcement

I
|

Quotat;ion agreement

' 0 L) ) . . - T . '
1 ,*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may

,quote the *securities on any conditions it decides.

3

2 | We warrant the following to ASX.

i
1
l
|
|

i
'
1
|
'
!
|
t

-~ an 1l]egal purpose.

The issue of the *securities to be quoted complies with the law and is not for
q p

There is no reason why those *securities should not be granted *quotation.

An offer of the +secﬁrities for sale within 12 months alﬁer their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Nole: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securitiés to be quoted and
that no-one has any right to return any *securities tb be quoted under
sections 737, 738 or 1016F of the Corporations Act at the tlme that we
request that the *securities be quoted.

We warrant that if confirmation is required under sei':tion 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the|right to return the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.
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%

3 We will indemnify ASX to the fullest extent permitted by law in respect of any

clalm action or expense arising from or connected with any breach of the warranties
in thas agreement.

4  We give ASX the information and documents required by this form. If any
mformation or document not available now, will gwe it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and

documents We warrant that they are (will be) true and complete.

Sign here: . _' - -~ ‘Date: 9 March 2007
.Company Secretary - o

Print name; William M Hundy

+ See chapiér 19 for defined terms.
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AUSTRALIAN SECURIEIES EXCIANGE

) ) . ASX Limitad

. AB_N 98 008 624 691

oo S : S . Exchange Centre

. . ’ o e : ' " - Lewel 4, 20 Bridge Strest

FACSIMILE - ) Sydney NSW 2000

Department: COMPANY ANNOUNCEMENTS OFFICE ' PO Box H224

o Australia Square

-DATE: 28/02/‘2007 ' ‘ NSW 1215

TTIME. . | 13:06.06 ) . . . Ta?ephn.ne 612 92270334 |
_ .7 Intemnet http:ffwww.asx.com.au
TO: ORIGIN.ENERGY LIMITED - DX 10427 Stock Exchange Sydney
FAXNO: ~ | 02-9252-1566 - o - '
FROM:

ASX LIMITED - Company Announcements Office - e
SUBJECT: .

g s

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

- MESSAGE:

T e
[ Ikl ==
o5 Ny
. . 1 o
We confirm the receipt and release to the market of an announcement regarding: 2. Z 7Y
: ) ~n v £
. . - h L3
Half Yearly Report & Half Year Accounts E N ‘_:fj
' . M av
: oy 22 oS
- :P "
Py — Cj
A
. ﬁ:; p,;;

1

If ASX considers an announcement to be sensitive, trading will be halted for 10 minutes.
If your announcement is classified by ASX as sensitive, your company s securities will be placed into * pr&open
status on ASX’ s trading system. This means that trading in your company’s securities is temporarily stopped, to

allow the market time to assess the contents of your announcement. “Pre-open” is approx. 10 minutes for most
announcements{but can be 50 minutes (approx) for takeover announcements.

Once “pre-open” period is completed, full trading of the company’s securities recommences
PLEASE NOTE

In accordance w1th Guidance Note 14 of ASX L1stmg Rules, it is mandatory to elodge announcements using-
ASX Online, Fax is available for emergency purposes and costs A$38 50 (incl, GST). The only fax number to use
is 1900 999 279.
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energy

Media Release

28 February 2007 ' .

Ongm Energy announces a 20% increase in net profit
after tax underpinned by healthy operating performance

Ongm Energy today announced a net proflt after tax of $233 million for the six
months to 31 December 2006, up 20% on the prior corresponding period.

The result was achieved on a healthy underlying operating performance with
strong contributions from the Exploration & Production, Retail and Generation
segments The half year also benefited from the impact of a number of specific
developments including a positive mark-to-market valuation of the Retail
electnc1ty hedge book, a contract termination payment in relation to the Mount
Stuart power station and lower exploration expenses.

In announcing the half year results Origin’s Chairman, Mr Kevin McCann said,
“Ongm Energy is entering a period of significant growth. We are now beginning
to see the benefits of capital expenditure in our upstream business contributing
to earnings. Our integrated strategy places us in a strong competitive position as
ev1denced by our recent acquisition of Sun Retail. Our Retail business continues
to perform well despite high levels of competition and will be strengthened
1thrc:tugh the integration of Sun Retail.”

Financial highlights of half year resuits

Total revenue and other income 4% lower at $2, 894 mllllon

EBITDA up 9% to $640 million

Net profit after tax up 20% to $233 million

Earnings per share increased 13% to 29.0 cents per share

Dividend of 10 cents per share fully franked to be paid 30 March 2007 to
shareholders of recard on 9 March 2007.

Total revenue and other income increased by 5% across Origin Energy’s Australian
operations during the six months. However, lower revenues from Contact Energy
in New Zealand offset growth in Australia on a fully consolidated basis.

Earmngs per share increased 13% to 29.0 cents per share on a capital base which
expanded 6% following an equity placement with institutional investors in
December to partially fund the acquisition of Sun Retail in Queensland.

Mr Kevin McCann said, “The Directors of Origin Energy today announced a fully
franked dividend of 10 cents per share. This is an 11% increase over last year and
contmues Origin Energy’s record of steadily growing dividends paid to
sharehoiders while retaining sufficient funds to reinvest in the growth of the
Company

1/4
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' Managmg Director Mr Grant King: sard “The half year saw a strong performance

from the Australian business. This more than offset the anticipated decline in
earmngs from Contact Energy due to the non-recurrence of the profit from the
sale of the Valley Power power station last year, a return to more normal
weather conditions which reduced wholesale electricity revenues, and a
weakemng of the New Zealand dollar against the Austratian dollar.

{The Exploration & Production business increased its EBITDA contnbutron by 38%.
New investments such as the BassGas Project in Victoria and coal seam gas
prOJects in Queensland are starting to deliver returns. Successful appraisal

~ drilling in the Perth Basin has also reduced the decline in oil production from -

these fields.

This half upstream expenditure was focussed on lower risk appraisal and
development drilling around producing assets. We have benefited from higher
success rates in our exploration program which, coupled with a lower level of
overall expenditure, has resulted in exploratlon write-offs of onty $6.8 million
compared with $24.1 million in the prior corresponding period.

‘In the Retail business our EBITDA grew by 30% Our focus on business
fundamentals continues to deliver improvements in revenues, customer numbers
and margins despite increasing levels of customer churn. A positive mark-to-
market adjustment on the Retail hedge book added $27.5 million to earnings
relatwe to last year, and our-EBIT to sales margin has improved both with and
without this benefit.

“In the Generation business our EBITDA grew by 52%. The focus on plant
avarlab1l1ty continues to deliver solid underlying contributions. The Company

also received a $19.6 million payment on termination of the Mount Stuart power

purchase agreement with Enertrade. This represented a prepayment of benefits
which were expected to accrue under the contract over the remaining 18 months
of its life. We will now be able to integrate the operation of Mount Stuart into

1our new electricity retail operations in Queensland and we are well placed to
_ 'derive additional value from this asset.”

Outlook

Commenting on the outlook for the Company for the remainder of the year Mr '

King said “At the beginning of the year we advised that there was uncertainty
surrounding a number of key issues which could influence our full year result.

. [“These included the timing of the commencement of oroduction from both the

BassGas and the Otway Gas Projects, the rate of decline of the Perth Basin oil
fields, and the likelihood of a reduced contribution from Contact Energy after an
exceptional year to 30 June 2006.

“The BassGas Project is now in production and successful appraisal drilling in the
Perth Basin has reduced declining production rates. The Otway gas project is
unlikely to contribute to this financial year. While the contribution by Contact
Energy has decreased in line with our expectations, the underlylng business is
performing well”, he said.
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Consistent with prior years the natural seasonallty in earnings of both the Retail
busmess and Contact Energy will see second half earnings lower than the first
half.

ThlS effect may be exacerbated by movements in the mark-to-market value of .
electnc1ty contracts. Higher levels of exploration expense may also occur in the
second half as there is a higher level of seismic and drilling activity being
undertaken As advised around the time of the Sun Retail acquisition a number-
of one-off costs associated with the acquisition will also be expensed in the
second half. .
Notwithstanding these factors, the strong underlying performance of the
Company will result in an increase in year on year earnings for financial year

. 2007.

During the first half Origin has also been suocessful with a number of important .
initiatives to strengthen the business and continue the growth of the Company,
lncludlng _

. termination of the power purchase agreement with Enertrade for the Mount
Stuart power station, delivering substantial benefits this half and paving the
" way for realising greater value in the future from this asset;
. acquisition of Sun Retail which has added to the depth of integration of our
business in the fast-growing Queensland market, provides significant scale
and purchasing benefits to our Rétail business nationally and a unique
power station development opportunity at Darling Downs;
. announcement of the sale of our Networks assets. With the growth of our
other businesses realising the value in the Networks business and
reinvesting the proceeds in our core business w1ll create more value for
shareholders; and
] acquisition of new exploration acreage in the Bass Basin in Australia and in
New Zealand, together with substantial seismic acquisition in greenfields.
exploration permits. This creates addltlonal opportunities for growth in our
‘upstream business.

- Commenting on the medium term outlook Mr King said- “This year is a year of
Itransition as the capital expenditure program on coal seam gas, BassGas and the
offshore Otway is essentially completed. A full year contribution from these
prOJects together with Sun Retail will significantly lift earnings in 2008.

“The Kupe project in New Zealand is progressing well and we have announced -
the acceleration of development efforts on the Darling Downs power station in
Queensland. If approved-this will also accelerate further coal seam gas
production. Contact Energy has also announced a major increase in development
‘opportunities in renewable enérgy in New Zealand.

“We are well positioned, as a fuel-integrated generator/retailer and we are

looking forward with confidence to continued growth in returns to shareholders”
Mr King said. ‘
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For further information on this media release, please contact

Mr Grant King : Mr Angus Guthrie

Managing Director Manager, Investor Relations

Origin Energy Origin Energy

Telephone: (02) 8345 5435 . Telephone: (02) 8345 5558

Origin Energy Key Financials
Half year ended 31 December %gg"; | %223 Cha"g;z
Total revenue and other income 2,894 3,008 4)
EBITDA ' ‘ T 640 589
EBIT o 4m T 44
Profit before tax 394 - 355 11
Profit after tax - 286 263 9-
Profit after tax and outside equ1ty ' 233 194 20
interests ‘
Free cash flow!" 267 ' 328 (19)
OCAT ratio® - Calendar year calculation 11.4% 13.6% |
Capital expenditure o 320 426 @5
Total assets 9;232 8,803 ‘ 5

| Net debt 2,090 2,378 (12)
Adjusted net debt® 2,422 2,671 . 9)
Shareholders equity 4,504 - 3,782 19
Key Ratios .
Earnings per share . ) 29.0 ¢ 25.5¢ 13
Free cash flow per share”’ - - 33_1'¢ 43.2¢ (23)
Total dividend per share - 10:0 ¢ 9.0 ¢ 1
.| Net asset backing per share $5.26 $4.78 ' 10

ggl}:::.;g? net debt to debt ptus 35.0% | 43.4%
Adjusted net debt to equity® 53.7% . 70.6%
Interest cover® . 47X 4,5x
Return on equity 6.8% 7.1%
Segment Analysis (EBITDA)
Exploration & Production : 136 99 — 38
Retail - 186 142 30
Generation : 66 43 52
Networks 14 16 9)
Contact Energy 238 289 - {(18)

{1) Free cash flow Is defined here as cash available to fund distributions to shareholders and growth capital. It mcludes

deductions for stay-in-business capital, interest and tax.
{2) OCAT Ratio = (QCAT - interest tax shield) / funds employed.
(3). Adjusted to exclude mark-to-market fair value of debt. )
474




“orngin -

energy

28 February 2007

Report for the six months ended 31 December 2006
Management Discussion and Analysis

All figures in this report relate to Origin Energy’s businesses for the six months
ended 31 December 2006 compared with the six months ended 31 December 2005

(the “prior corresponding period”), except where otherwise stated. All reference
to § is a reference to Australian dollars unless specifically marked otherwise.

Profit and dividend declaration

Origin Energy reported a net profit after tax and minority interests (NPAT) of
- $233 million for the six months ended 31 December 2006, an mcrease of 20% on

the prlor corresponding period. : X , D

The result was achieved on a healthy underlying operatlng performance. The -
Exploratlon & Production, Retail and Generation segments have performed
strongly Lower exploration write-downs, positive mark-to-market adjustments
on financial derivatives and a termination payment from the Mount Stuart power .
station further added to the contribution.

This strong performance more than offsets the anticipated reduced contribution

from Contact Energy due to the non-recurrence of the benefit from the sale of

the Valley Power power station in the prior corresponding period, a return to '
_more normal weather conditions which reduced wholesale electricity revenues’
and a weakening of the New Zealand dollar against the Australian dollar.

Ba51c earnings per share increased 13% to 29.0 cents from 25.5 cents on an
expanded weighted average capital base of 805 million shares. The share capital
of the company increased significantly in December 2006 following a placement
of 56 million shares with institutional investors to partially finance the
acquisition of Sun Retail business in Queenstand.

'An interim fully franked dividend of 10 cents per share will be pald on 30 March

'2007 to shareholders of record on 9 March 2007 {compared with 9 cents in the
pnor period). Origin Energy shares will trade ex-dividend from 5 March 2007.

Page 1 of 20
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I|-' inancial Review

Six months ended 31 December 2006 2005 Change-
| | ($m) ($m) %
ITotal revenue and other income' _ 2,894 3,008 - (4)
FBITDA _ | - 640 589 9
Kimination of minority mterests 286 263 ?
J’\Mnonty interests 53 69 _ {24)
INet profit after tax - 233 1'94 | 20
]Basic earnings per share (cents) 29.0 25.5 13
‘Free cash flow 267 . 328 (19)
ICapital expenditure ' © 320 426 (25)
lOCAT Ratio™ - catendar year calculation . 11.4% 13.6% -
Qggﬁts;;g net debt/(debt + 35% 4!3% .

(1) Free cash flow is defined here as cash available to fund distributions to shareholders and growth
capital. It includes deductions for stay-in-business capital, interest and tax.

(2) OCAT Ratio = (OCAT - interest tax shield) / funds employed.
(3} Excludes the impact of debt mark-to-market. ’

Total revenue and other income increased by 5% across Origin Energy’s Australian
operatuons, but was 4% lower overall on a fully consolidated basis, as lower
wholesale electricity prices in New Zealand reduced the total revenue recelved
by Contact Energy.

EBITDA increased 9% to $639.6 million from $589.3 million, of whlch segment
contributions were:

Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA)

Six months ended 31 December zgr?f 2&?}5 Cha;ge
Exploration & Production 136.4 98.7 18
Retail 185.6° 142.2 30
Generation 65.6° 431 52
Networks o - 14.4 15.8 9) -
Contact Energy“ _ . 237.5 289.4 (18)
Total 3 © 639.6 589.3 .9

i 100% of Contact Energy"s EBITDﬁf is included in the consolidated statement of financial pert-'orrnance.

Exploration & Production increased its EBITDA contribution by 38%. The
busmess benefited from higher sales volumes of 47.1 PJe which were up 13%
lfrom the prior corresponding period, mainly due to contributions from the
BassGas and coal seam gas projects, coupled with higher prices for oil,
condensates and LPG. Successful appraisal drilling in the Perth Basin has
reduced the decline in oil production from these fields.

Upstream expenditure in the half year was focussed on lower r%sk appraisal and

Idevelopment drilling around producing assets. Higher success rates in the
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el-xploratwn program together with reduced exploration activity has resulted in
lower exploration expenses and write-offs for this half year of $6.8 million
compared with $24.1 million in the prior corresponding perlod

In Retail, EBITDA grew by 30% with continued improvements in revenues,
customer numbers and margins. Earnings were higher as a result of increased gas
and electricity sales and lower network charges for electricity. Margins in the
underlymg business have improved despite higher costs assoc1ated with
increasing customer churn.

The retail business also benefited from a positive mark-to-market adjustment on
fmancnal derivatives associated with the electricity hedge book which added
$27.5 million before tax relative to the prior corresponding period.

Generation EBITDA grew by 52%. The focus on plant availability continues to
dellver solid underlying contributions, and the company also received a one-off
payment made on termination of the power supply agreement for the Mount
Stuart power station which added $19.6 million before tax. This represented a
prepayment of benefits which were expected to accrue over the remaining two
years of the contract. The operation of Mount Stuart will now be more fully
integrated into the new electricity retail operations in Queensland.

Networks revenues increased reflecting cost recovery on increased capital works
undertaken by Envestra. EBITDA was $1.4 million lower that the prior
correspondmg period primarily due to higher South Australian property operating
costs and lower interest distribution income from Envestra. Origin Energy
announced a review of the ownership of the Network assets in November 2006
and is now proceeding with a sale process.

The contribution from Contact Energy was lower due to a combination of the
n0n recurrence of a $31 million before tax benefit from the sale of its interest-in
the Valley Power power station in Victoria during the prior corresponding period
and lower wholesale pool prices in New Zealand with a return to more normal
weather conditions. Furthermore a weakening of the New Zealand dollar against
the Australian dollar reduced the contribution from Contact Energy when
translated to Australian dollars. :

Deprecratlon and amortisation expense increased by 7% to $157.3 mllhon
pnmanly reflecting the commencement of production from the BassGas project
and the ramping up of production from the Spring Gully project.

Consequently EBIT increased 9% or $40.5 million to $482.3 million.

Net interest expense for the half year was $88.5 million, up 2% from $87.1
million in the prior corresponding period.

|T ax expense for the half year was $107.9 million, an increase of 17% over the
prior corresponding period primarily reflecting the higher earnings in the period.
This represents an effective tax rate of 27.4% compared with'25.9% in the prior
corresponding period.

|The total profit after tax for the consolidated entity for the period prior to the
}ellrmnatlon of minority interests was $285.8 million, an mcrease of $23.1 million
or 9% over the prior corresponding period.

After elimination of mlnonty interests of $52. 7'million Origin Ehergy recorded a

net profit after tax of $233.2 million, 20% higher than the corresponding period
last year.
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Cash flow

On a consolidated basis the operating cash flow after tax for the half year
reduced to-$368 million from $421 million. The key drivers for the decrease
were higher tax payments, a reduction to Contact Energy’s operating cash flows
through a weaker New Zealand dollar compared with the Australian dollar, and
increased Contact Energy’s working capital due to wholesale market conditions.

Cash flow ava!lable for funding growth and distributions to. shareholders {free l
cash flow) was $267 million compared with $328 mllllon in the prlor period.

The OCAT Ratio ln respect of the Origin Energy business for the 2006 calendar
year was 11.4%."

Capital expenditure

Capital expenditure on growth and stay-in-business projects was $303 million. -

Stay in-business capital expenditure associated with the maintenance of ongoing
operatlons was $79 million of which $31 million was largely attributable to
geothermal dnllmg by Contact Energy and $21 mllllon related to the Cooper
Basin.

Growth capital expenditure was $224 m:lllon '$30 million lower than in the prior
penod This included expenditure of over $10 million in the followmg areas:

f- Coal seam gas assets in Queensland (567 million);

» The offshore Otway Basin including the Thylacine and Geographe fields (533
million); ,

The Kupe Gas Project (526 million);

Contact Energy (523 million);

The BassGas Project ($15 million);

. Perth Basin oil and gas assets in Western Australla (514 milhon),

Ongoing expenditure in the Cooper Basin ($11 million); and

LPG assets ($11 m1ll|on)

Capltal expenditure on acqmsmons totalled $16 million, including an additional
payment of $7 million for equity in the BassGas project acquired from CalEnergy
in 2005 and the purchase of additional shares in Envestra for $7 million through
that company’s Distribution Reinvestment Plan. It should be noted that the
'acqu151t1on of Sun Retail was completed on 1 February 2007 and so does not fall
in the six months to December 2006. ‘

Total capital expenditure including acquisitions was $320 million, c'o'mpared with
$426 million in the prior corresponding period.

Funding and capital management

Under A-IFRS accounting standards net debt for the consolldated entlty
decreased 12% from $2,378 million at 31 December 2005 to 52,090 million at 31
December 2006. The A-IFRS calculation of net debt includes mark-to-market .
adjustments of $332 million which act to reduce the net-debt quoted. Excluding

! Origin’s prirhary performance measure is operating cash flow after tax over average funds employed (referred
to as the OCAT Ratio). OCAT is calculated from EBITDA as the primary source of cash contribution, but adjusted

_ | for stay-in-business capital expenditure, changes in working capital, non-cash items and tax paid. Funds

employed are averaged over the relevant period. -
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these mark-to-market adjustments, the “adjusted net-debt” for the consolidated

enttty was-$2,422 million at 31 December 2006 (52 671 million at 31 December - :
2005). _ : _ '
Using this as the bas1s for net debt Origin Energy s adJusted net debt to debt
plus equity ratio was 35% as at 31 December 2006. ThlS compares to 43% as at 31
December 2005,

Interest cover lncludmg capitalised lnterest is 4.7 times EBIT, compared with 4.5
times at 31 December 2005. :

During the period an addltlonal 62.6 million shares were issued. This included ,
56.3 million shares issued to raise a net $395 million in an equity placement to
institutional investors in'December 2006 to help finance the acquisition of the

Sun Retail business in Queensland; 3.4 million shares issued under the Company's :
Dlv1dend Reinvestment Plan (DRP) which raised $21.8 million; and 2.9 miltion '
shares lssued as the result of the exercise of options which ralsed $9.1 million. s

As a consequence the total number of shares on issue at 31 December 2006 rose

to 856,895,217 from 794,337,258 at 30 June 2006. The weighted average

number of shares used to calculated earnings per share increased 6% to

805, 208 182. . .

Dunng the period the Company also issued 3.4 million options under the Senior

Executwe Option Plan at an exercise price of $6.50 each, being the volume

welghted average share price for the 5 days following the announcement of .
Ongm Energy’s results for the fmanc1al year ended 30 June 2006. i

Following the end of the half year Origin Energy initiated a share purchase plan . Sy
(SPP) for registered shareholders as part of the Sun Retail acquisition funding. - )
The SPP was significantly oversubscribed and all valid applications for in excess '
of 200 shares were scaled back to that level. In total 11.7 million shares were

issued to around 60 ,000 shareholders raising $83 million, '

‘Returns to 'shareholders

An interim fully franked dividend of 10 cents per share has been declared
payable on 30 March 2007 to shareholders of record on 9 March 2007. The
Dividend Reinvestment Plan-will apply to the current dividend without discount.

Risk management -
Origin Energy manages its risk exposure in energy markets through a combination

of natural hedges in the business, contracts and financial hedges. Policy limits

have been approved by the Board for physical commodities or relevant variables

for which there is a material risk exposure. Regular reporting is provided to the

Board ta review exposures and compliance with these limits. |

Consistent with this policy framework Origin Energy hedges a significant portion

of its exposure to electricity and oil prices and the US dollar exchange rate.

‘In the electricity market Origin Energy assesses its policy limits-against a

combination of profit at risk and extreme events. Within the policy limits

determined as acceptable by the Board, Origin Energy has arrangements in place ’ f
to cover extreme price and demand events as well as average forecast demand

for the near term: |
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Ongm Energy hedged approxlmately 56% of its productlon of oil and condensate
during the six months to December 2006 at an average price of U$$54.97 per
barrel The average price received for sales of oil, condensate and naphtha over
the period including the impact of hedging was 573 58 per barrel - an increase of
24% over the prior corresponding period. -

Looklng forward Origin Energy currently has approximately 51% of its antncxpated
productlon for the six months to June 2007 hedged at an average price of
U5556 80 per barrel, while for the financial year ending 30 June 2008 Origin
Energy currently has approximately 48% of its anticipated production hedged at
around USS$S61.50 per barrel.

With regard to foreign exchange, Origin Energy is prudently hedged over the next
12 months through a combination of external hedging and ongoing US dollar
expendlture associated with major development projects. Origin Energy expects
that variability in the US dollar exchange rate will not have a material impact on
group cash flows.

|
People, Health, Safety & Environment

Employee numbers increased during the half year by 98 to 3,456. This included
~ mcreased staffing requirements for major development projects and the
inclusion of employees from Speed-E-Gas acquired in mid 2006.

Origin Energy uses as its primary safety performance measure the number of
injuries causing lost time for employees and contractors and the number of
m]unes defined as Moderate Medical Injuries for employees per million hours
worked This ratio deteriorated to 6.1 at 31 December 2006 from 4.7 in
December 2005.

During the half year there were no significant environmental incidents and no
breaches of significant environmental regulations that relate to Origin Energy’s
operations.

There was no reported loss of time during the half year due to industrial
disputes,

Outlook

At the beglnnmg of the year Origin Energy advised that there was uncertamty
surroundmg a number of key issues Wthh could influence the full year result.

These included:

. the timing of the commencement of productwn from both the BassGas and
the Otway Gas projects;

. the rate of decline of production from the Perth Basin oil fields; and

. the likelihood of a reduced contribut%on from Contact Energy after an
exceptional year to 30 June 2006.

By the half year, the BassGas Project was in production and successful appraisal
drilling in the Perth Basin has reduced declining production rates. The Otway gas
project is unlikely to contribute to this financial year. - The contribution by
Contact Energy has decreased in line with expectatmns, however the underlying
business is performing well.
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Consutent with prior years the natural seasonality in earnings of both the Retail
busmess and Contact Energy will see second half earmngs lower.than the first
half.

This effect may be exacerbated by movements in the mark-to-market value of
electrlc1ty contracts. Higher levels of exploration expense may also occur in the
second half as there is a higher level of seismic and drilling activity being
'undertaken As advised around the time of the Sun Retail acquisition a number
of one-off costs associated with the acquisition will also be expensed in the
second half.

Notwithstanding these factors, the strong underlymg performance of the
Company will result in an increase in year on year earnings for financial year
2007.

During the first half Orlgm Energy has also been successful with a number of -
lmportant initiatives aimed,at growing the Company and strengthening the
'tfnderlymg businesses, including:

. termination of the power purchase agreement with Enertrade for the Mount
Stuart power station, delivering substantial benefits this half and paving the
way for realising greater value in the future from this asset;

. acquisition of Sun Retail which has added to the depth of integration of our
business in the fast-growing Queensland market, provides significant scale
and purchasing benefits to our Retail business nationally and a unique
power station development opportunity at Darling Downs;

. announcement of the sale of our Networks assets. With the growth of our
other businesses realising the value in the Networks business and
reinvesting the proceeds in our core business will create more value for
shareholders; and

. acquisition of new exploration acreage in the Bass Basin in Australia and in
New Zealand, together with substantial seismic acquisition in greenfields
exploration permits. This creates addltlonal opportunities for growth in our
upstream business.

Looklng to the medium term, the directors betieve that Ongm Energy is entering
a period of significant growth. This year is a year of transition as the capital
expendlture program on coal seam gas, BassGas and the offshore Otway is
essentlally completed: A full year contribution from these projects together with
Sun Retail will significantly lift earnings in 2008

The Kupe project in New Zealand is progressing well and Origin Energy has
announced the acceleration of development efforts on the Darling Downs power
statlon in Queensland. |f approved this will increase coal seam gas production.
Contact Energy has also announced a major increase in development
opportunities in renewable energy in New Zealand.

The directors also consider that Origin Energy is well positioned, as a fuel-

lntegrated generator/retailer and are looking forward with conﬂdence to
continued growth in returns to shareholders.
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Operational Review

Explorotion & Production

Six months end‘ed D%cm%- DescmOS : Chg‘oge
Total Sales Revenue. 239.0 - 2144 11

7 EBITDA . 136.4 98.7 38
EBIT ‘ 75.0 482 55

: :Sales Volumes . ! .

| Dec 06 Dec 05 Change %
Natural gas (PJ) 38.1 S 322 18
Crude oil (kbbls) - 749.8 935.3 (20)
Condensate/naphtha (kbbls) 352.5 247.5 42
LPG (ktonnes). ' 30.7 29.2 | 5
Ethane (ktonnes) ' 21.9 22.1 12
Total (PJe)* 47 .1 41.6 _ 13

‘Petajoule equivalents - a measure of energy . .

Commencement of sales from the BassGas project, contmued growth in coal
seam gas production and successful appraisal drilling in the Perth Basin oil fields
have contributed to a strong performance by the Exploration & Production.
segment this half year.

Productlon increased 11% to 43. 8 PJe from 39.6 PJe in the prior correspondmg
penod while sales volumes increased by 13% to 47.1 PJe from 41.6 PJe. Sales
increased from the BassGas Project (initial contribution of 3.6 PJe) and coal
seam gas assets (+2.1 PJe), more than offsetting the natural decline in the
onshore Otway Basin (-0.5 PJe) and Cooper Basin (-1.5 PJe). Total sales volumes
from the Denison Trough Surat Basin and Perth Basin were essentially steady.

&

Higher sales were recorded for all products with the except!on of crude oil (see
1table above). Oil sales were significantly lower compared with the prior
corresponding period as the result of natural production decline in the Perth
Basin oil field. However successful appraisal drilling on each of the Jingemia,
Eremla and Hovea oil fields during the period had improved production rates
from each of these three fields by the end of the half year. '

[Total sales revenues increased by 11% as a result of higher sales volumes and
'hlgher prices realised for oil, condensate and LPG. This more than offset a
modest decline in average gas prices (due primarily to the conclusion of a
Lfavourable gas sales contract from the Denison Trough which contained oil price
linkages) and lower non-product sales income.

The impact of asset sales, insurance recoveries and inventory adjustments-across
the two periods saw a net decrease in contribution from these items of $0.2
Imillion.

The commencement of production from the BassGas project and the continued
ramp-up of production from coal seam gas projects have seen general costs

- l(inctuding royalties and tolling) increase year-on-year by 12% from around $75
million to $85 million. While these new projects are now carrying their full costs
they are yet to reach their full production potential.
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Cpnsequently the Exploration & Production segment recorded earnings before
lnterest tax and exploration write-offs of $143.2 m1lllon an increase of 17%
over the comparable period last year.

In the prior corresponding period Origin Energy adopted successful efforts
accountmg for exploration and appraisal expenditure across both its producing
areas and greenfields exploration areas. In the prior corresponding period Origin
E.nergy expensed $24.1 million under this policy, while in this period the
Company has expensed $6.8 million. This reflects a higher success rate from a
dnlhng program focused on lower risk appraisal and development targets close to
producmg fields and a lower level of exploration activity.

As a consequence EBITDA increased 38% to $136.4 million from $98.7 m1ll1on in
the prior corresponding period.

Depreciation and amortisation charges increased 22% to $61.4 million from $50.5
mllhon primarily reflecting capital investments and increased production from
'the BassGas project and coal seam gas projects.

EBIT of $75.0 million was 55% higher than the $48.2 million recorded in the six"
months ended 31 December 2005.

During the half year Origin Energy participated in the drilling of 99 exploration,
appralsal and development wells across its areas of interests. In all, 90 of these
wells were cased for future production or evaluation. ,

Producing Assets
_ Cooper Basin (Queensland/South Australia)

As anticipated, production from the Cooper Basin continued to decline in the
perlod Total production decreased 8.8% in this half year to 16.5 PJe compared
to 18.1 PJe in the prior corresponding period. Product purchases from third
part1es added to sales volumes from the area including 1.7 PJ of natural gas and
around 25,000 bbls of oil.

In the Cooper Basin 36 wells were drilled of which 24 wells were part of the oil
dnklmg campaign using automated rigs. While the results of this campaign have
been mixed 19 of the wells were cased for future production and the overall
program is meeting the desired return on investment.

Surat Basin and Bowen Basins (Queensland)

More than half of Origin Energy’s natural gas reserves are now located in this
area which includes both coal seam gas (CSG) and conventional gas reserves.

In July 2006 Origin Energy announced that it would invest an additional $114
million in the Phase 3 and 4 expansion of its Spring Gully CSG Project. When
.complete the project is expected to increase production capacity to around 85
terajoules per day (TJ/d). It is currently on time and ahead of budget with
approximately 40% of the engineering work completed.

In November 2006 Origin Energy commenced supply of a new contract for 12 PJ -
per annum to QAL in Gladstone. This contract replaced a 12 PJ/a contract
supplied by the Denison Trough joint venture (in which Origin Energy had a 50%
interest and supplied a net é PJ/a). Origin Energy will for some time continue to
supply approximately 6 PJ/a net from the Denison Trough while an additional 6
PJ/a will come from the Spring Gully field. '
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Origin Energy is continuing to explore, appraise and develop its CSG tenements in
Queensland This includes fields in the Bowen Basin (Spring Gully and Fairview) -
and in the Undulla Nose of the Surat Basin (Argyle, Argyle East, Talinga, Bellevue
and Kenya). Origin Energy notes that the operators of some of these fields have
recently advised of significant reserves upgrades. Origin Energy will undertake

1ts annual review of reserves in June 2007 and will book any reserve addmons at
that time.

" Perth Basin (Western Australia)

Three successful appraisal/development wells were drilled-in the Perth Basin
durmg the half year (Jingemia 8, Eremia 6 and Hovea 12). Oil production from
the Perth Basin totalled 489,000 bbls net to Origin Energy, or an average of 2,659
barrels of oil per day (bopd). While this represented a 21% decrease compared
w:th the same period in 2005/06, the three appraisal wells mentioned above
have lifted the average rate from around 2,200 bopd at the start of the half year
to over 3,500 bopd day at the end of the perlod .

Gas production from the Perth Basin increased by 47% to 2.2 PJ with significant
contribution from the liquids-rich Tarantula gas field.

Onshore Otway Basin (Victoria/South Australla)

In line with expectations production from the onshore Otway Basin continued to
declme with total production of 1.5 PJe compared with 2.0 PJe in the first half
of the previous year a decrease of 25%,

Bass Basin (Victoria/Tasmania)

Production testmg of the BassGas Project commenced late last financial year. By
1 September 2006 the project began consistently producing commercial gas for
sale and Origin Energy commenced recognising sales revenue and costs from the
project. Production ramp-up continued through September and in October 2006
the BassGas Project successfully completed key endurance testing and achieved
jts maximum design capacity of 67 TJ/day.

Gas, condensate and LPG are now being produced daily to required spec1f1cat|ons
and sold to customers. Some constraints within the amine and dehydration units
1n the onshore processing plant at Lang Lang have placed a cap of around 53

|T J/day on the maximum achievable production volumes. Modifications and
Inspections to resolve these issues are planned during a short shut down in the
March quarter of 2007. :

Development Projects
Otway Gas Project (Victoria/Tasmania)

In the Otway Gas Project, operated by Woodside Energy Limited, construction of
the offshore facilities and all pipelines has been completed. Gas was introduced
to the offshore platform in February 2007. Construction of the onshore gas plant
remains the main focus of attention with mechanical completion expected by the
end of March. Commissioning of the plant is expected to commence in the June
quarter.

Kupe Gas Project (New Zealand)

In September 2006, drigin Energy, as operator of the Kupe Gas Project in New
Zealand, awarded the US5200 million contract for the overall development of the
project to global construction specialists, Technip.

-
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'lihe fabrication of the platform jacket in Thailand for the Kupe Gas Project is
near completion and fabrication of the topsides has commenced. As previously
adv15ed to the market the arrival of the Ensco 107 drilling rig which will be used
to install the jacket and to drill the development wells has been delayed by
three months to June 2007. However the pro;ect remains on schedule for first
gas in the June half of 2009.

Work has also begun on the onshore productlon station, where the land has been
purchased and initial clearing of the 51te has commenced

Exploration

Origin Energy has continued to review new exploration opportunities. The
Company applied for and was awarded a new permit in the offshore Canterbury
Basin in New Zealand adjacent to its existing deep water permit in that area.
Ongln Energy also completed evaluation of permits gazetted in the Bass Basin,
and in early February 2007 was advised that its bid for a new permit lmmedlately
to the south and west of the existing Trefoil and White Ibis discoveries was
successful.

Seismic data have been acquired in the Surat Basin in Queensland the Taranaki,
Northland and Canterbury basins in New Zealand and in the Lamu Basin in Kenya.
lnterpretatron of seismic surveys completed last year in the Bass, Otway and
Taranaki basins is continuing.

An active drllhng program is planned in the June half, including 61 wells in the
Cooper Basin, 55 CSG wells, four exploration wells in the Perth Basin and one
well in the Surat Basin. No offshore wells are planned.
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Retail

Six months ended L Descm06 Descn?S Ch:z\ge
Total Sales Revenue . 1,714 1,614 ' 6
EBITDA . 185.6 142.2 ' 30
EBIT ' . 160.5 119.2 35

Performance metrics by product and variance from prior correspondmg
penod

|

l ' ' Natural Gas Electricity | LPG ‘
|Revenue (ASm)® 450¢+2%) 879(+4%) 302(+9%)
| Gross Profit (ASm) 75(-13%) 166(+19%) 77(+6%)
|EBITDA (ASM) 157  (+34%) 29 (+14%)
|EBIT (A$M) - ' 144 e 17 (+17%)
Sales - (PJ)* ' 60¢+3%) |

Sales - (TWh) | 8.3(+7%)

Sales - (ktonnes) . ‘ 260¢-3%)
Total Sales (PJe) | 60t 3007%) 13(3%)
Customer accounts.('000) - 857(-23K) - 983(+28K) 300(-)
{Change from 30 June 2006)

# Natural gas sales volumes reported here exclude trading sales, WhICh predominantly comprise the on-sale of
Origin Energy's own production. Consequently sales volumes for the six months ended 31 December 2005 have
been revised from 62.1 PJ to 57.7 PJ and revenue disclosed in this table last year from natural gas sales has
been revised from $460 to $443 million. This does not impact total sales revenue for the Retait segment. ‘Gross
Profit for natural gas is not materially impacted as these trading sales are passed through with minimal margin.

' {The Retail segment performed. strong;,ly during the six months to 31 December

2006 increasing aggregate revenues, customer numbers and margins to deliver a
51gn1f1cantly higher contribution to earnings. In addition the segment benefited
from a favourable mark-to-market valuation on financial derivatives associated
with its electricity hedge book which added $27.5 million before tax relative to
ithe prior corresponding period. On 27 November 2006 Origin Energy was the
!successful bidder for the Sun Retail business in Queensland which will be
integrated into existing operations during the current half year.

Sales volumes for electricity and natural gas increased by 7% and 3% respectively.
Electricity sales volumes increased across both residential and large commercial
customers. Higher sales of natural gas to large customers more than offset a
‘decline in customer accounts and sales to residential customers. LPG volumes
ldeclined by 3%, largely as the result of higher LPG prices placing competitive
pressure on product sales to large wholesale customers.

Total sales revenue for the retail segment rose by 6%. The average price of
electricity sales decreased reflecting both an increase in commercial and
industrial sales and a reduction in average prices to residential customers in
Victoria in response to network tariff reductions. The average price received for
natural gas also declined during the half year due to a higher percentage of sales
to lower margin commercial, industriat and wholesale customers. The average
selling price for LPG increased reflecting the pass-through of higher international
prices.
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Glross profit from the sale of electricity, natural gas and LPG in the Retail
busmess increased by 7% to $318 million. Gross profit from electricity sales rose
sugmﬁcantly due to a combination of network tariff reductions and lower

. purchasmg costs. The lower margin associated with large commercial sales led
to a decrease in the gross profit from natural gas. Gross profit for LPG increased
towards the end of the period as wholesale LPG costs started to decline.

Operatmg costs for the business rose modestly by $4 million compared with the
pnor corresponding period, largely as the result of increasing churn rates across
gas and electricity accounts (see Market Churn section below). This includes an
allocat1on of corporate costs to the full retail segment (compnsmg natural gas,
electricity and LPG) of $27 million.

After favourable mark-to-market adjustments, which reﬂect the impact of higher
forward market prices on the value of certain electricity derivatives, EBITDA
mcreased by 30% to 5185.6 mllllon from $142.2 million in the prior corresponding
penod .

Deprec1at1on and amortisation expenses of $25 million were up 9% compared w1th
pnor year expenses reflecting higher depreciation charges in the LPG business
and additional depreciation associated with improvements in retail systems.

_ Consequently EBIT increased 35% to $160.5 million from $119.2 mllhon in the
pnor correspondmg period.

When measured prior to mark-to-market adjustments the EBIT to sales ratio
(EBIT margin) for the whole Retail segment (including gas, electricity and LPG)
mcreased to 7.8% from 7.4% in the prior corresponding period. After mark-to- -
market adjustments the EBIT margin increased to 9.4% from 7.4%.

Margms in the December half of the financial year are typically higher than
margms in the June half due to the natural seasonality in the business, and the
Company expects full year margins to be consistent w1th averages from the last
few years

Market Churn

During the six months to December 2006 Origin Energy won 197,000 new accounts
to record a net increase of 5,000 accounts since 30 June 2006 and an increase of
37 000 compared with 31 December 2005. At the end of the period Origin Energy
had around 2,140,000 customer accounts across electricity, natural gas, and LPG.
|ThlS compares with 2,103,000 accounts at the same time last year, and 2, 135 000
accounts at 1 July 2006.

Recent trends in market churn continued. Net gains in electricity accounts in
South Australia and New South Wales were partially offset by a net loss of natural
gas accounts, predominantly in South Australia. Origin Energy now has nearly
200,000 electricity customers across South Australia and New South Wales. LPG
accounts increased by approximately 10,000 from December 2005 and were in
line with account numbers in June 2006.

Or:gm Energy is pursuing a number of initiatives to optimise its acqursrtlon and
retentlon costs, and to manage the impact of high levels of churn on margins.
|The number of transactions handled by the business increased by nearly 30%
compared with the prior corresponding period.

Despite these pressures Origin Energy has been able to increase the margin

associated with the underlying business, both before and after mark-to-market
adjustments are taken into account. '
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Business Development

During the period Origin Energy announced the successful acqunsutlon of Sun
Retall which provides electricity to around 841,000 customer accounts and LPG
to around 55,000 accounts. Completion of this transaction occurred.on 1
February 2007. The integration of this business is now underway, supported by a
-transitional services agreement with Energex which continues to early 2008.

Full retail contestabitity will be introduced to the Queensland market in July
2007 and Origin Energy is developing capabilities and marketing plans in
 readiness for this introduction of competition.

Ongm Energy continues to maintain market leadership of accredited green
products As at September 2006, the Company had a 26% national share of such
products and this leadership position will be further entrenched following the
mtegratlon of the Sun Retail customer base in the June half. During the
December half Origin Energy celebrated the achievement of 100,000 green
customers by planting 100,000 trees with Landcare Australia, and reached
120,000 green customers by 31 December 2006.

In November 2006 Origin Energy launched a carbon neutral product. This is the
first scheme of its kind in Australia and creates a market for the sale of green
energy credits. The Company also signed an agreement with the AFL to launch a
program titled “AFL Green”. The program will offset greenhouse emissions
resultmg from AFL match day, administration and travel activities. An associated
product will be available to enable club supporters to participate in the program.
Origin Energy is participating in the carbon neutral scheme itself to reduce the
greenhouse gas impact of its operations, offsetting all greenhouse gas emissions
from its offices, cars and air travel. ‘

For the third time, Origin Energy has been rated by greenelectricitywatch (a
representatwe group of environmental NGOs, and led by the Australian
Conservatwn Foundation) as having the best green electr1c1ty product in the
market.

Over the last year Origin Energy léd a successful consortium in bidding for the
Adelalde Solar City Project, which was awarded to Origin Energy in August 2006.
|The Adelaide programme will be supported by Federal Government funding and
lncludes the trial of interval meter installations, energy efficiency campaigns,
and the installation of solar panels at iconic bu:ldmgs across the city.

|
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Generation

! Dec 06 Dec 05 - Change
]SIX months ended Sm $m %
iTotaI Sales Revenue 79.4 60.3 32
EBITDA 65.6 ' 43.1 52
EBIT_ ' 54.0 32.3 .67
| § .
!Sales Volumes
N Dec 06 Dec05 - Change%
|Total Sales (MWh) . 800,894 828,042 {3)

The Generation business has delivered a higher contribution to earnings. This
result is based on a significant benefit from the payment associated with the
termlnatton of the Mount Stuart power purchase arrangement and a solid
operating performance of the other assets.

The operating performance of the business was in line with expectatlons with all
plants providing high availability. During the period the second unit of the
Ladbroke Grove plant was converted to run on gas from the SESA pipeline, and
Osborne had some downtime to rectify unexpected vibrations following a routine
outage.

Total sales volumes were 3% below last half year, however revenues increased by
32% reflecting payments associated with the Mount Stuart power purchase '
arrangement and higher prices for electricity contracted to third parties.

The Mount Stuart power station received a net capacrty payment of $17.5

' mllhon an increase of more than $4 million over the prior corresponding period.
In addition Origin Energy received a payment on termination of the power
purchase agreement with Enertrade of $19.6 million prior to tax. Origin Energy
now has full flexibility over the despatch of Mount Stuart and has registered the
plant as a market participant in Origin Energy’s name from 1 January 2007. The
plant is now available to support the newly acquired Sun Retail electricity
business in Queensland.

EBITDA increased by over 52% to $65.6 million from $43. 1 million in the prior
‘corresponding period.

|D<=:preciation charges of $11.6 million were 7% higher primarily due to capital
expenditure and depreciable life adjustments at the Ladbroke Grove plant
following its conversion to run on gas from the SESA pipeline.

Consequently EBIT increased 67% to $54.0 million from $32.3 million.

Power developments

Origin Energy is currently evaluating the potential to construct high-efficiency
gas-fired power stations at three sites - Spring Gully and Darling Downs in
Queensland and Mortlake in Victoria.

In September 2006 the Environmental Impact Statement for Spring Gully was
approved and construction tenders were sought. These tenders have now been

received and are being evaluated. In November the company acquired the Sun
Retail business from the Queensland Government which included a permitted site
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|
for the construction of a gas-fired turbine at Braemar in south-east Queensland
now referred to as the Darling Downs power station site. This second location is
bemg evaluated as a potential alternatlve or complementary site to Spring Gully.

An Environmental Effects Statement for potential development of the Mortlake
srte in Victoria was approved by the relevant authorities in July 2006, and work is
contmumg on evaluation of this potential development.

A development application for up to an additional 120 MW of peaking capacity at .
the Quarantine Power Station was lodged in December 2006. This plant, if built,
wrll add to the existing 96 MW Open Cycle Gas Turbine (OCGT) and help service
Ongm Energy’s lncreasmg requirement for peak cover in the South Australian
market

Renewables

Rellablllty testing of 75W SLIVER solar modules was successfully achieved and

. early stage commercial production has commenced. Partnership discussions are

ongomg with a range of parties to bring critical skills and resources to the
commercialisation of SLIVER technology. -

In January 2007, Origin Energy formally joined the CO2CRC, a collaborative
research organisation exploring geosequestration - carbon dioxide capture and
geolog1cal storage. During the period the CO2CRC was successfut in attracting an

' addltlonal $6 million in a supplementary funding bid to fund an expanded -

scientific program at the Otway Basin pilot project.

Or1g1n Energy has a 14.2% interest in Geodynamics Limited, which is developmg a
geothermal resource in South Australia's Cooper Basin. While significant progress
has been made with this project, technical and operational difficulties with the
Habanero 2 well will require the drilling of a third well before the development
concept is fully tested The timing of this last well is yet to be advised.

¥
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- Networks

[

=
Six months ended Descm06 Ch:?ge.
Total Sales Revenue : 89.6 ! 8
EBITDA L 144 N (9)
’EB!T L 143 , )

|

Sales revenue and other income for the networks segment mcreased 8% to $89.6

mllllon reflecting cost recovery of higher expenditure by Envestra on operatmg

and capltal projects.

EBlTDA of $14.4 million represented a 9% decrease on the prior correspondmg
penod while EBIT decreased by $1.1 million or 7% to $14.3 million. The
contnbutlon to earnings was lower due to higher South Australian property
operatlng costs, a lower level of energy services asset construction works
undertaken and a lower interest component of the dlstnbutlon from Envestra.

Total natural gas connections for gas networks under management increased by

1. 2% during the half year to 980,000.

Al key performance targets for the Jomt venture between Origin Energy and
Umted Utilities, which is managing the assets of Collban Water in Victoria, were -

met or exceeded.

-

' |n November 2006, Origin Energy announced a strategic review of its ownersh1p
of the Networks Business which includes Origin Energy Asset Management, a
17 2% interest in Envestra and a 33.3% interest in the SEA Gas Pipeline. After
recewmg strong market interest in this proposition, Origin Energy is now '

proceedmg with a sale process.

o

i
¥
¢
]
V

¥

Page 17 of 20



|
Contact Energy

|

L Dec 06 “Dec 05 _ Change
ISm months ended Sm $m %
]Total Sales Revenue 848.8 1,039.0 {18)
EBITDA 237.5 289.4 (18)
‘EBIT 178.4 226.5 (21)
|
Fl'erformance of operations
Dec 06 Dec 05 Change
Gas Sales (PJ) 24.5 34.1 (28).
Retail Electricity Sales (GWh) 3,950 3,793 4
Electricity Generated {GWh) 5,597 5,591 0.1
Electricity Customers 511,000 512,000 (0.2)
1Gas Customers 76,000 '81,000 - (6)

l

Origin Energy owns a 51.4% interest in Contact Energy of New Zealand and
consohdates 100% of Contact Energy in its accounts as required by Australian
accountmg standards. The interests attributable to minority shareholders are .
recogmsed as -Minority Interests in the Financial Statements,

A financial report entitled “Management discussion of unaudited financial results
for the six months ended 31 December 2006” was issued by Contact Energy to the
New Zealand Stock Exchange on Friday 23 February 2007 and is available on
Ongln Energy’s website www.originenergy.com.au. That document contains details
regardmg Contact Energy’s financial and operating performance during the
perlod including comparisons to the performance of Contact Energy in the prlor
corresponding period.

Performance of Operations

Contact Energy in New Zealand has a similar business model to Oragm Energy in
Austraha being-integrated across electricity generation and energy retailing. Its
generatlon fleet comprises both thermal generation (predominantly gas-fired) °
and renewabte sources (hydro and geothermal). This provides Contact Energy
w1th great flexibility in managing the despatch of its generation plant, and
prov1des an extensive natural hedge to its retail operat1ons

This natural hedge is demonstrated through the strong performance of the
busmess in both the six months to 31 December 2005 - when wholesale electricity
pnces were significantly higher than average and retail margins were under
51gmf|cant pressure - and the six months to 31 December 2006 - when wholesale
pnces for generation were low and retail margins expanded. Despite these
51gn1ftcantly different operating environments Contact Energy has provided a
relatwely steady contribution in New Zealand dollars at the EBITDA level, prior to
the inclusion of proceeds from Valley Power. However, a weakening of the New
JZealand dollar against the Australian dollar has resulted in lower earnings when
translated to Australian dollars.

The primary operating factors which contnbuted to Contact Energy s half year to
December 2006 financial performance were:
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. High rainfall and inflows into New Zealand's core hydro catchments, leading
to higher levels of hydro generation, lower levels of thermal generation and
lower wholesale electricity prices;

. Significantly lower wholesale electricity revenueas a result of lower
wholesale prices for generation;

»  Astronger contribution from Contact Energy’s retail base, due to the lower
wholesale electricity purchase costs required to supply retail customers
and .

o . A 28% increase in the price for natural gas, both for internal use in Contact
Energy’s thermal electricity generation plants and for supply to wholesale
and retail customers.

Contact Energy recorded an EBITDA before financial instruments of NZ$275.4
mlllton compared with NZ$280.4 million (excluding proceeds from the sale of
Valley Power) in the prior corresponding period.

Financial performance as a subsidiary of Origin Energy

In consolidating Contact Energy’s results, Origin Energy has used an average
exchange rate for the period of NZ§1.17 to the AS, compared with NZ51.08 to
the AS for the prior corresponding period. Contact Energy's Australian dollar
translated EBITDA is lower by approximately A$20 million versus the prior period
due to a depreciation of the New Zealand dollar. This reduction in EBITDA is
partlally offset by reduced New Zealand dollar funding and tax costs when
translated to Australian dollars. The profit from the sate of Valley Power of
NZ$33.4 million was included in the prior year EBITDA.

Origin Energy has consolidated $237.5 million at the EBITDA level and $178.4 -
mllhon at the EBIT level from Contact Energy’s operations. Ongln Energy’s after
tax interest expense from the debt it holds from funding the acquisition of
Contact Energy was 524 million. After consolidating Contact Energy’s interest
and tax expense, eliminating minority interests and adding Origin Energy’s
mterest expense the Company recorded a contribution to NPAT from Contact
Energy of $31.0 million. This compares with $47.0 million in the previous
correspondmg period which included a $14.5 million after tax beneflt from the
sale of Valley Power,

Mr H Kevin McCann

Chairman

. Sydney, 28 February 2007
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O%’igin Energy Key Financials

H:alf year ended 31 December %2216) %2215) Chang;
T|otal revenue and other income 2,894 3,008 (4)
E|BITDA 640 .589

ElBIT ‘482 442

Profit before tax 394 355 1"
Rrofit after tax 286 263 9
rir:?;:;?tfster tax and outside equity 233 194 20
Free cash flow!" 267 328 (19)
(?CAT ratio' . calendar year calculation 11.4% ' " 13.6% :
_Capital expenditure 320 426 (25)
Total assets 9,232 3,803 5
+et debt ' 2,09 2,378 (12)
Aiudjusted net debt® 2,422 2,671 (9)
Shareholders eqluity - 4,504 3,782 19
l|<ey Ratios _

I'-Zarnings per share 29.0c¢ 25.5¢ 13
Ilfree cash flow per share'" 33.1¢ 43.2¢ (23)
1I'otal dividend per share _ 10.0 ¢ 9.0¢ 11
!*let asset backing per share $5.26 $4.78 10
ﬁdjgsted net debt to debt plus 15 0% 43.4%

feqmty”’

ib«djusted net debt to equity™ 53.7% - 70.6%

1nterest cover® 4.7x 4.5x

Return on equity 6.8% 7.1%

ISegment Analysis (EBITDA)

II-prloraticm & Production 136 99 38
IRetail 186 142 30
Generation 66 43 52
Networks 14 16 {9)
iContact Energy 238 - 289 (18)

(1} Free cash flow Is defined hére as cash available to fund distributions to shareholders and growth capital. It includes
deductions for stay-in-business capital, interest and tax.

[2) OCAT Ratio = {OCAT - interest tax shield) / funds employed. .
(3} Adjusted to exclude mark-to-rnarket fair value of debt.
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| Appendix 41,)

Brief explanaton of sny of e figuras reported ebova or alher flemis) of mpariance not previously released o th market:

AS00)
Results for announcement ta the market:
Salos revenia, down -24% to 2534813
et prEfo the prid atbulabls o members . am o -
Eamings per shae - basic. up, 124% fo- 1L
Eamings per share - dlluted v (R 8.8

- Dividends | Amount per securily  Franked amoun!.
per security &l 30% Iax

tolerim dividend deckared 10 cenls . et
Previous comesponding period 9 cents Yeents
Record dats for datermining entiflements &5 e dividsnd: 9 March 2007

.

Refer Io the Managern:ml Biscussion ad Analysis and Iha Oirectors’ Repont inctuded In ihe consolidated intéeim financial iEport for explanations.

. | o . .
Discussion mAna!ysiisufnmesdlsfmlhehaﬂyearendad31 Decamber 2006:

Refer Lo the Mma;mim! Discussion and Anzlysis,
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DIRECTORS’ REPORT FOR THE SIX MONTHS ENDED 31 DECEMBER 2006

In accordance with the: Corporations Act, the. Directors of Origin Energy Limited (the
“Company or “Origin") submit their report together with the consolidated financial report
on the consolidated entity, being the Company and its controlled entrtxea for the half year
ended: 31 December 2006 (“the penod") as follows:

Directors

_The names of the Directors of the. Company holding’ office during the half year ended
31 December 2006 and up until the date of this report are-as follows:

H Kevin McCahn Non-executive:Chairman:since February 2000

Grant A King Managmg Director since: February 2000

Bruce G Beeren Executive Director; Commercial from March 2000
a - Non-executive Director since Febraary 2005

Trevor Bourne - Non-executive Director srnce February 2000

Helen M Nugent: Non-executive Director since March 2003

Colin Bl Carter Non-executive Director since February 2000

J Roland Williams: ‘Non-executive Director since’February 2000

Result '

The financial report, for the half year ended 31 December 2006 and the results herein, are
prepared in accordance with the Australian Equivalents to Intérnational Flnanc1al Reporting
Standards {"“AIFRS").

The:consolidated profit attributable to ardinary equity holders, ih accordance with AIFRS,
for the period was $233.2 million compared to $193.7 miltion for the pnor corresponding
penod . .

Six months ended 31 December 2006 7005 Change
1 _ (_sfn) (Sm) %
T?tal revenue and other‘income_ ' 2,894 , 3,09? ST (d)
EI|3ITDA 640 : 589 9
ey e 9
Minority interests 53 69 (24)
Net profit dfter tax 33 194 20
Basic earnings per-share (tents)_ ‘ 29:0 25.5 13
. Free cash flow " 267 . 328 (1.9‘_) :
Capital expenditure 320 426 (25)
OCAT Ratio™ - catendar year calculation 11.4% 13.6%
Qgﬂlots;;e(d net debt/(debt + 35% o 43%

(1) |Free cash flow is defined heré as cash available to fund distributions to shareholders and growth capital. It
: includés deductions for stay-in-business capital, interest and tax.

{2} [OCAT Ratio = (OCAT - interést tax shield) / funds employed

(31 |Excludes the impact of debtmark-to-market. T
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Di\ridle'nd

On 28 February 2007, the Directors declared an interim fully franked dividend of 10 cents
per share which will be paid on 30 March: 2007 to shareholders of record on9 March 2007
(compared with 9 cents'in the pnor correspondmg period).

Review of Operatlon_s .

Total revenue and other income increased by 5% across Origin Eriergy’s Australian
operatlons but was 4% lower Gverall on a fully consolidated basis, as lower wholesale
electnmty prices in New Zealand reduced the total revenue received by Contact Energy.

Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA) incréased 9% to
$639: 6{mllllon from $589.3 million, of whlch segment' contributions were:

:.:.lx- months ended 31 Decemberik . zgr?iﬁ | | 2?315 4 Cha,?'ge ' . ‘-
Exploration &Produc’tion 136.4 - 98.7 38
Retail | 185.6 . 142:2 30
Generation 65.6 431 52
lNetwork's 144 15.8 ©)
:Contact..r;:ner‘gy* . 5 2894 (18)
Total 639:6. 589.3 9

*-100% of Contact Energy’s EBITDA [s Included In the ‘consolidated statemen,tof.rfinancfal performance,

Exploration & Productlon increased its EBITDA contribution by.38%. The business

benefrted from higher sales volumes of 47.1 PJe which were up 13% from the prior ‘
correspondlng period, mainly due:to contributions from the BassGas and coal seam gas ]
prOJects coupled with higher prices for oil, condensates and. LPG. Successful- appraisal

drilling in the Perth Basin has:reduced.the declme in ‘oil production from these fields.

Upstream expendlture in the half year-was focussed on lower risk, apprarsal and
development drilling ‘around producing assets. Higher:success rates in the. exploration
program together with reduced exploration activity has resulted in.lower. exploration
expenses and write-offs for this half year of $6.8 millioh compared wrth $24.1 million in
the pnor corresponding period.

In Retall EBITDA grew. by 30% with continued rmprovements in‘revenues,; customer
numbers and margins. Earnings were;higher as a result of: increased gas and electricity
sales and lower network charges for electricity. Margms in the underlying business have

‘ improved desplte hlgher costs associated with increasing customer churn.

The retail business also benefited from a positive mark- to-market adjustment on financial
derivatlves assocjated with the electricity hedge book which ‘added 527 5 million before-
tax relative to the prior corresponding period. .

Generation EBITDA grew by 52%.. The focus on plant: availability continues to deliver solid
underlymg contributions, and the. company also received a one- -off payment made on

-termination of the.power supply agreement for the Mount Stuart power station which

added $19 6 million before tax." This represented a pre-payment of benefits which were
expected to-accrue over the remalmng 18 months of the contract. The operation of Mount:
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Stuart wﬂl now be more fully 1ntegrated into the new electricity retail opérations.in.
Queensland.

Networks revenues increased reflecting cost récovery on mcreased cap1tal works
undertaken by Envestra.  EBITDA was $1.4 million: lower. than the prior corresponding
period pnmanly due to higher South Australian property operating costs and lower interest
dlstnbutxon income from Envestra. Origin Energy announced a review of the ownership of
the Network assets in November 2006 and is now proceedlng with-& salé process.

The contnbutlon from Contact Energy was lower due to a combination of the:fnon-
recurrence of 'a.$31 millién before tax. benefit from the sale of'its interest in the Valley
Power power station in Victoria during the prior corresponding period and lower wholesale.
pool prices'in New Zealand with a return to more normal weather conditions:: Furthermore
a weakemng of the New Zealand dollar against the Australian dollar reduced the-
contnbutron from Contact’ Energy when translated to Australian dollars.

Depreciation and amortisation expense increased by.7% to $157.3 million, primarily
reflectmg the commencement of production from the BassGas project and the ramping up
of productlon from the Spring. Gully project: : .

'GonseqUeﬁtly EBIT increased 9% or $40.5 million to $482.3 million.

‘Net:i interest expense for the half year-was $88.5 million, up 2% from $87.1 miltion in the
prior period: :

Tax.expense for the. half year was $107:9 million; an increase of 17% over the prior
correspondmg period primanly reflecting the higher earnings in the period. This ‘
represents an effective tax rate of 27.4% compared with 25.9% in the prior corresponding .
period.

The: total profit after tax for the consolidated entity for the period prior to the elimination
of mznonty interests was.$285.8 million, an increase of $23.1 mﬂhon or 9% over the prior
corresponding period.

After ehmlnatlon of minority interests of $52 7 m1ll|on Ongm Energy recorded a net profit
after tax of $233.2 million, 20% higher than'thé corresponding period last year.

Events Su bsequente to the Reporting Date
Sun Retail acquisition
On 27 November 2006 Ongm ‘Energy announced that lt had executed a Sale and Purchase

Settlement of the transaction occurred on 1 February 2007 and' the acquismon was
effectwe from that date:

Share purchase rplan

On 27[Feb"rUary 2007 Origin Energy'lssued 11.7 millionshares, raisin'g $83 “miltion in

Origin'Energy/AGL merger discussions

On.4.January 2007 Origin announced that it had received an unsolicited approach from AGL
- in relation to a potential nil premium scrip merger between the two companies, and that
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Origin |WOUld be ‘evaluating-the, proposal, :On 23 February 2007 Ongln announced that 1t

"had rejected AGL's. proposal.for'a nil | premlum merger,
.Sale of Networks‘fbus:ness.

On. 30 January 2007 Ongm Energy announced that it is proceeding with the sale process of

its Networks business, which consists primarily of Origin Energy Asset’ Management {which

,prowdes _management services to Envestra Ltd), a 17.2% interest in Envestra and a 33 3%
_interest in the SEA Gas Plpelme '

The fmanc1al effects of these transactions have not been brought to account in .the
consolrdated interim financial report for the half-year: ended 31 Décember 2006 and will be
recognised in subsequent financial reports.

Lead ‘Auditor’s Independence Declaration

The. lead auditor’s- independence’ declaratlon under Section 307C of the- Corporahons Act

2001, 15' set out on. page 8 and forms part of the Directors’ Report for the half-year ended

31 December 2006.

Roundmg

The! Company i is of a kind referred to in ASIC Class Order 987100 dated 10 July 1998 and in
accordance with that Class-Order, .amounts in the Financial Report and . Directors’ Report

‘have been rounded off to'the nearest thousand dollars, unless otherwise stated:

Signed in accordance with-a resolution of the Directors:

H Kewn McCann,
Chairman

Sydney} 28 February 2007 -
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Lead Auditor's lindependénce Declaration under Section 307C of thie Corporations Act 2001
. To: the directors of Origin Epergy Limited '

1 declarc lhal, to the best of. my knowledge and belicf, in relation to the review for the half year -
ended 31 December 2006 there have been:

(i)  no contraventions of the audilar independence requirements as set out in the
Corporations Act. 2001 in relation 1o'tle review;'and

(ii) no.contraventions of any applicable code of professionat conduct in relation to the
review. .

KPMG

2/%%

Duncan McLennan
Partner

Sydney’

28 February 2007
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CONSOLIDATED INTERIM INCOME STATEMENT

Orlgin Energy Limited and its Controlled Entities

P'age 9

-, Consplidaled
Fo bat joar erdnd 31 Deombar : A ) ‘ Hota T 2006 72005
' : T soon: 5000
Sates mvenue’ , 2884813 2.955 B26
Other iigoms . .BAg1 52177,
Tatal ssles reverius did othior Inome: i . “3[a) . 2,893,704 008,005
Raw materias nd conSiimanks vsed, and ‘ '
changes In (nshed gods ind wark In progress 1,856,350 1,980,489
Mventsm erpense 13973 12,087
Bad debis expense 5043 7,498
Cariukancy expeise 12230 18176
-Contricting expanse | 62004 56,220
Depmdaibn and aﬂnl‘trsalbn axpense R LT 4 k7N 147,564
Employes beneﬁis expansa 154,104, 157,088
Exploration expensa 6812 2413
04 and gas pmdiu:mm expanse . 30357 31,851
Nt (goknioss of financiad Insiniments {14,025 1,371
Molor vahicla upensu , 8,130 B.376
Octupancy upense ¢ 18,220 18,125
Rapatrs and malnlnrlam expanse 2214 120,879
Royaltias experse | . 16,205° 18,751
Adminisiration and oiher expenses 66,566 64,414
Total axpunses excluding Anancing costa ; PZFERE] 2515344
Met fiaicing ws]ts ;3{t) o BBARY &, 063:
Share of nei profits of associates end joinl ventura unuﬂes accounted lor using the equty Mbthad .8 11,580 9,062
Profil bofare ncosna tax ) - . 393,765 354,658 -
Income tax expense . . : . . 4 C0790 91,970
Profit for the pel fiod ' " 285836 262,688
. A ¥
Profit awmAbla to minority infarast . 52,654 59.01_5
Profit mmnama o membars of the pareni onity L2338 193672
Profit for the pcliod ’ i 2858361 262,688
]
Basic samings per share . 208 v .25.5¢
Oiluted vamings per share e 254
The tncoma Stalément ks to be read in conjunclion with the accompanying condensed notes {o the consofidated lntesim financial reporl
i
i
1
. |
i
i
1
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CONSOLIDATED INTERIM STATEMENT OF RECOGNISED INCOME AND EXPENSE

Qrigin Energy Limited and its Controlled Entities

a3

ke Bad yeur ancect 31 Decamber

Jvaﬂahhlnrsa!ehvestments '
VamamngahldtmlnaqulyonudnpllmolMSB la?andMSB 133, nalonax
Vamahlgahl&mbequlylnrme

Cash fiow hedges:
Loss I.alantouqxﬂyona:lopﬂonclMSBﬁ!aﬂMSB 139 net of tax
Vamamnnan (aken Lo equity sof e hall year

Shato of Irmasd(damasu) nmm.naﬂe fo eqully ecoounied eniities hrlha haﬂ' year

Nelwms]mmedmimwmmnsmm
Galnilioss) taken 1o equity for the half year *

Translation of furelgn aperatons:
Exchange diftarences taken Lo equity

A:tuarialqmmueﬁmi beneM supsrannuation plan, net of tax

Net Incoms recugalnd diroctly In equity,

Profl for the hatl year

Tatal recognised iricdme dnd expense for he hal year

Total recognised lrm:remdexpemiurmahailyw ammtommdtyhmmsu

-

b
10

10

10
0

Total racognised incoma end expense for the half yesr atiribitable o rusmbm of the plnmt enlity

‘Cansolidaied
2006 2005
$000 000
. 39,843
1,841 25m
- (25,594)
86,148 25423
370 a7
(31,148 *.349)
162,015 41563
1,045 2,560
25,609 80992
{285,836 262680
539,45, 343,680
142,141 79,553
L[S .

TheSiatemnlulRemgmed IrmtmamExpemhmbemadhcmmtbnmmmmmmmsaﬂmmmmwmidm
mtaunmwam Other movenents n equily arsing from transaclions with twners 25 owners are sat ot 19 o 10,
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CONSOLIDATED INTERIM BALANCE SHEET

Origin Energy Limited and its Gontrolled Entities

Net Langlble asset backing per ordinary securlly $

3 . ‘Consofidated
31 December 30 June 3 December
aal Nole- 2008 2006 2005
‘ ) $000 $000 5000
'cufuismassers
Cashmdcash equivalents 345,133 309,229 261,062
Trade and other recaivables 786,366 875,459 867621
Inveniodies 1,77 101,684 16,857
Other fnanclal assets - 237761 219,681 121,216
Other’ 66,011 42998 44764
TOTAL CURRENT ASSETS 1,547,054 1,549,451 1,401,520 .
NON-CURRENT ASSETS
aewwm 1917 2638 5372
hveslmenu “eccounted fot using thé equity méthod £2,504 78448 72,044
Other ﬁnam:tal assels ' +288,896 215,710 310543
Progenty, mant and eqipment 5,654,146 5,244,833 5,516,572
Eprmﬂon ‘and evalualion expendiiure 181,721 186,064, 17554
Deveinpmem Expenditure 149,168 128,910 62,889
Intangible 2ssets 1,275465 1227860 1221917
Delériod tax assels 16,239 5,133 4682
Other 24,362" 2,780 19,465
TOTAL NON-CURRENT ASSETS 7,664,618 7115476 7,401,038
TOTAL ASSETS 9,231,672 8664927 8,802,558
CURRENT LIABILITIES
rradmdmr payables 549,358 196,243 163428
Interest beaﬂng fiabililes- 376,785 511,916 ‘248,276
Other ﬂnanti!al Habililes: 162,019 148,108 704,706
Tax Gabikies 66,485 26,179- 43,851
Provisions | 88177 95.297 84013
TOTAL CURRENT LIABILITIES 1351424 157,743 1,254,274
NON-CURRENT LIABILITIES
Payables | 6405 5460 7.1%
Interst beating liablias 2,056,459 2,207,895 "2,392.905.
Other iﬂandai lzbiltes 289,365 271,008 361,641
Tai liablities 839,766 778,658 | 830832
“Provisons | 183,029 i1 an 173748
TOTAL NON-CURRENT LIABILITIES , 337581 .3,441499 3,766,324
TOTAL LIABILTIES 4,727,248 ‘5,018,242 5020559
NET ASSETS 4,504,424 3,545,685 2,781,950
EqQuirY . )
{ssued capital 9 1,585,174 4,158,859 1,142,156
Resenves | 10 128673, (38,009) 96,693
Retaiféd earhings : 10 1,732,258 1,569,728 1,497,310
Total parem enlily Interes| . 446,105 2,690,679 2737159
Minority mtmts 10 1,050,318 . 855,006 1,084,801
TOTAL EQUITY- 10 4504424 3,545,685 1781560
The Balance Sheet s ko be read in conjunclion with UiE accompanying tondefiéed notes to the consolidateéd Mterim fnancial report
Net Tanglble Astet B2cking Consolidated.
A December .30 Juna 31 Decernber
2006 2008 2005
253 § 184 185
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CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

_Origin Energy Limited and its Controlled Entities

o hiall year eqded 31 Decamber

CASH FLOWS FROM OPERATING ACTMTIES'

Cash reoefp!s from cuslomars

‘Cash paid to suppllers

Cash ganmled ffom operations.

Manﬂs’d\smb\nbns recaived from assnda’les&m’l vonlure entities
Othei diwd?nds recelved

Incoma tasz paid

Neot cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property, plani and equipmant
Paymenis ITm exploralion and producing anaas of inferest
Acquisiion of controllod antites (net of cash acquired)
Aequlsi:ionlmslls tefaling to Sun Retall _ )
m&is‘mn of busiesses and other assets (net of cash acquired)
Repay'menl ol loan from equity accounied enilies
Repaymeni oi loans by equity aecounted entllies
Intarest racetved
Net pmcemlis from dispesel of Investmants
Nal pmoaa‘is from £’ of non-current assets
Not £ash used bn investing aclivities

CASH 'FLOWS FROM FINANCING ACTIVITIES:
Proceeds fmm borrowings

Repaymenl of bumowings

Interest paid

Dividends pmd by pasant enlity

Dividends pam 10 minorily interasts

;Proceeds frorn issues of share capital

Net caah usod in financing activitles

NET INCREASE IN CASH AND CASK EQUIVALENTS
Cash and unh equivalenis 51 the heg!nnlng of the haff yaar

Effectof exchange rala changes on cash
CASH AND CASH EQUIVALENTS AT THE END OF THE HALF YEAR

report.

Nate.

éie)

b(a}

Consolidatéd.
2006 2005
5000 $000
3,179,011 3,154,552
{2,661,838) {2,655472)
517,173 499,180
- 10,812 37,584,
1,248 608
{85,143) {43,760)
443,890 463,692
(217,995)° 230,285)
(89.284) ' (85919)
- {8
{3.572) -
18,707 {53,544)
(r17) -
75 32,964
11,008 ;9,428
1,885 66,725
155 4.7
(317,112 {255,809
2,020,743 1,451,597
(2325624 11,331,239
[112,847) {102.781)
149,871) (51,983)
140,038) 31187}
402,365 4,192
{105,269) {64.400)
21,509 173,382
302,51 79,032
20,136 502
344,275

253218

The Slatement of Cash Flows Is to b read in conjunclion with the accompanying condensad nolas io the consoldated inferm financiat
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CONDENSED NOTES TO THF:_FINANCIAL STATEMENTS

| : :
‘Origin Energy Limited and Controlled Entities

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

{a) Reporting entity

Origin Energy Limiled {the "company’) is a company domiciled in Ausiralia; The consolidated interim l“nancnal report of the company tor lhe
half year ended 31 Becember 2006 comprises the company and lts subsidiarles (together referred lo as the *consolidated en!lty } and the
consolidated entlty’s Interesis in associates and jointly controlled entities. . .

r

The conschdated annual financial repori of the consofidated enfity as at and for the year efided 30 June 2006 is avallabla upon request Irom
the company‘s registered office at Leve! 45, Australla Square 264 - 278 Geurge Streel Sydney NSW 2000 or al www.orkinénérqy.com.ay

(b) Statemont of compliance

The cunsoﬂda!ed interim financial report Is a yeneral purposa fi financlal reporl which has been prepared In accordante with AASB 134;
Interim F!nanclal Reporting and the Corporatlons Act 2001.

The oonsnlldaied Interim financial report does not include alf of the information reqilred for a full annual fnancial report, and should ba reaﬂ
in con]uncljnn wilh the consalidated annual financial capart of the consulidated ehtity mr {hé (ull year ended 30 June 2006,

The consolidated Interm financlal report was approved by the Board of Directors on 28 February 2007:

The consolidated enlity Is of a kifid referred to in ASIC Class Order 98100 daled 10 July 1998 and in accordance with (he Class order,
“amounts in me financial report have been rounded off to the ngarest thousand dollars, unless nmerwise siated.

(c)'SIgnlﬂcam accounting policies

Exceptas desr:nhad below, the accounting policiés applied by the consolidaied entity in this consolidated inlerim ﬁnanclal report are the
same as thosa appﬂed by the mnsulldaled ‘entlty in'its consolidaled annual financlal report for the full year ended 30 June 2006.

In the prior ﬂnanclal year the consolidated entty adopled AASB 132: Finencisl Instruments: Discbsure and Pmsenrarion and AASB 13%;
Financial lnsfruments "Recognition and Measuremen! In accdrdance with the transitional rules of AASB 1. Thls changs has been accounied
forby adjusnng the opening batance of retained eamings and reserves at 1 July 2005, as disclosed In he recontiliation of movements in
equily in r_dute 10,

{d) Estimates

The preparation. of a financlal regiont requires management to'make judgemesits, estimates and assumptions that aﬂecl the appllcaﬂun of
poficies: and reponed amounts of assals and llabilitles, Income and expenses. ‘The estimates and assoclated ‘assumptions are based on
historicat expenence and various other factors that are beflaved to be reasonable under the clrcumstances, the results of which form the
basis o making (he judgemeits aboul carrying values of assets and liabllities thal are not readlly apparent {rom other sources. Actual
resulls may, d|ﬂ'er irom thesa estimates.

The &sﬂmates and dnderlying assumptions are reviswad on an ongoing basls, Revisions to accounting estimates are recognised in the

period in whlch the estimate Is revised if the revision affects only. that perlad orin'the perlod of the revision and future periods |f the rav}s:on—

affects both curent and future periods.

Refer [ the consolidated annual financial report of the consolidated enlity for the year ended 30 June 2006 for key areas where esfimales
have besan appiled
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Origin Energy Limited and its Controlled Entities

for half year ended 3 December:

3: PROFIT
* () Sales revenue and other incoma

Sales l'e'vanua

Revenua frof sale of goods-
Revarilie ftom randering of setvices
Total sales reveniie

Othér lncoma

Dividends recelved from other partles
Other dlsldbulluns received

Nel galn on sale of Vaﬂey Pawer asset
Nel gain on sale of oiher assets

Net foreign elxchange galn
Government grants/subsidles

Oiher '

Total other income

Total salgs revenue and other income

{b) Net financing costs

Interest Income:
Associated e|ntlll&s'
Other parties

Inlerest expense other
Interest expense on unwinding of discourit on provisions
p ur

Netinterest Income on desivative nsiruments

Finance charges on capllalised leases
1o
Nst financing costs

Consolidated

2006 2005
5000 5000
2,794,485 . 2,672,383
90,378 - 83443
2,884,813 2,955,826,
1,248 - 688"
3,392 4,372

- 30,942

108 3635'

- 429

148 26
:3,985; 11,985
8,891 62,177
2,803,704 - 3,008,003
2 59

11,01 5658
11,073 6,252
99,842 92,574
7,281 5,728
(7.559) . (5.621).

. M

88,491 87,063

4: INCOME TAX EXPENSE

Tax expense {or-the inferim pedods presented is the expected fax payable, calcllated as (hs estimated annial effective income tax rals

applied to the pre-tax Incoma of tha interim period adjusted for specific one-off events (hat have occurred during the inlerim périod,

The effeclive tax rate for the perfod ended 31 December 2006 Is 27.4% (25.9% prior period) compared to the Australian tax rate of 30% and
overseas tax' ralé of approximalely 33%. Tax expense has been primarily affected by the recognition of ravenue and capilal losses previously
not brought to account In elther pesiod and non assessable profit on Lhe sale of assels In the prior pe:iod

‘Page 18-




Origin Energy Limited.and its Controlled Entities

5, DMIDENDS

for hatt ﬁm’én{ed 31 December. . Nole'

(a) Dividénd reconclliation

Final (ivxdend of 9 cents per share, fully franked al 30%, paid 29 Seplamblr 2008 {2005: Finat dnndend

of 8 cents per shara, fully franked a1 30%, paid 26 Seplember 2005). - 10

(b} Subseguent event

P Sirica the end of the financial hsll' yeat, the Dlreclors have dedared an interim d]v:dend of 10 cenls per
Share, fully franked af 30% payabla n Manﬁ 2007

The ﬁnanl':al‘eﬁect of this deend has nat been brodght lo'scEouint in lha finandal slatemems for the hall’
< yeas ended 31 December 2006 and will be recogmsad in subsequenl financial reports. . ‘

Consalidated

000, 005
§00D $7000
l| N
i
!
1,697 . 53,334
i

, 86,861
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Origin Energy Limited and its Controlled Entities.

6. NOTES TO THE STATEMENT OF CASH FLOWS

Tor half year ended 31 December

{a) Raconclllation of cash and cash equivalents

Cash ictudes cash,on hand, al bank and shorl-tem deposits
8l call, nel of outstanding bank overdralts,

Cash as al the end of lhe hall year as shown

" inthe Slatiemenl of Cash Flews is recoficiled to the

related items in the Batance Sheet as follows:

Cash

Bank overdratts

{b) Tha (o.llqyilng non-€ash financing and investing activities
have not been Iricludad in thie Stalement of Cash Flows:

Issue of shates In respect of thé Dividend Relnvestment Pran

Erivéstra Limited distributlon received as sharas

Consofidaled ’ .
2006 2005
$000 $000
5,133 %1062 .
(BS54} (7.846)
344 279 253,216
-21826 11,351
7,892 .

Page 20"
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-Origin Energy Limited and Its Gontrolled Entities:

6. NOTES TO THE STATEMENT OF CASH FLOWS ({cantinued)
{c]) Acquisition of controflad entities

Dut he half o ended 31 Decariber 2005 he consolidaled enfily did not acquire any entibes.

Daring the hall year ended 31 Decémber 2005, Iha'consalidated entlly acquired entiles for a tola! consideration of 513 317,000,

Details of lhe acquls[tian and tha farvalue of lhe assets and liabilities acquired are &5 follows:’

i
. . Book Velue Fair Vatue
_ Consolidated ,_._Consolidated .
for hall year ended 31 Docember . o - 2006 12005 ' 2006 T 2005
. ©F0D U0 : SN -S0U0
Current assets.
Cash and cash equivalenis 10 ;‘ MO
Total current assets 30 \ - kit
Non-current assets . )
Property, plant and equipiment ‘ ) - 9,891 - . 11042
Total non-current assets . i - 9,891 ‘ - 13,042.
Total assets _ - 10,201 © 13,352
"Current liabllities- . B
Cument tax liabilities " 35 35
Total current lizbilitles ) 35 - - 35
Totat Habilities ' . ' - 357 - - 3
‘Net asgels - - 10,165 , 13317
= z '
Minorty titefests ' -
Goodwill on acquisition - -
Falr valua of not assets scquired ) 13,347
Cashfiow Reconclilation: \ .
Total consideration ; . 13317
Cash acquired; net of bank over/af! ‘ , . (310)
Other amount payable ‘ ; - (12,939
Consideration (net of ¢ash acqulred and amourit payable) - 8

:Page 21




Origin Energy Limited and its Gontrofled Entities

7.ACQUISITION OF CONTROLLED ENTITIES

Dec 2006 '

Thars werd no acquisiions of controlled entifies during \he inzricial period:

Dec 2005
- “Contribulion t
. . concafidated ool profil
. Perceniage inforost - Carrying amount  Consideration - efier minosity imierest
Nama ) Dats acouired acquired §000 $000 000
Origin Energy Americen Samoa Inc 21 Oclober 2005 0.01% B - . 1o
Bornl Legsing NV 31 Décémbar 2005. 100,00% 13300 13,309 -

Runfer t0 nots 6{c} for datails of nel asseis scquired.
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Origin Energy Limited and fts Controlled Enfities

8. INTERESTS iN ENTITIES WHICH ARE NOT CONTROLLED ENTITIES

Consaldaled Consoldated .
for hall year énded 3% December 2006 2005 206 2005
_ L% % S0 SO0
Equity accounted astociates and. Percentage of ownership
“Jolnt venture entities: - Ifiterest held at he end Share of net profitsiftosses)
of lhe period
BIEP Pty Lid %0 500 -
BIEP Securtty Ply Lid 500 5.0 . :
Buhwer (skand Energy Parmership.- 5090 50 2210 A
Campaspe Asssl Management Services Ply Lid 50,0 500 122 182
CUBE Pty Lit® 50.0 500 2,864 323
Gas Indiustry Supeﬂmuallon Pty Lid 500 500 .
. Gakey Power Holdings Py Lid 250 250 2927 {464):
Rockjas Timari Lug 00 500 w 4
SEA Gas Partnership 13 1 3009 3021
Vitaigas Pty Lid 50 500 81 o
Total 11,980 9,062
R ) |
Other material Interests: Income

Enwestra Limiied 1. 17.14 4,027 a7m

* Ostorne Cogeneration Pty Lid, a company incorporated in SA; Is 2 wholly owned controled enlty of CUBE Pty Lid.
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Origin Energy Limited and its Controlled Entities

Page 24+

Consalidated .
31 December 30 June H December
. 2006 2006 2005
. Note., 5000 . $000 $000
9. ISSUED CAPITAL o
" Issued and pald-up caglml
856,895,217 {Juné 2006; 794,337,258; December 2005 781,636 325) ordmary shares. tully
paid 1,585,174 1,156,959 1,143,156
=
Oﬁﬂnary share capital
Balance al the beghning of Ihe flnancia) period 1,158,958, 1,133,390 1,133,890,
Shares issued: o ‘ ) A
- 2,862,600 shares {June 2006: 1,195,000; Deternber 2005: 345,000) In accordance wilh the
Senior Executive Option lF'Iau ' 9,112 4,006 1,162
- 3,357,330 shares (June 2006: 3,425,589; December 2005:1 574 656) In accordance with the
Dividend Reinvestment Plan 21 8% 4122 11,351
“ Nif shares {June 2006: Ni shares; December 2005: NI shares) in accéfdance iith (he Righls
Issue an 1 Aprit 2005, fursisant &  prospectis, including tex impacts - {3.059) (3.277)
- 56,336,029 shares (June 2006: Wi shares; Dacember 2005; Nil shares) in amordance wilh
peivate placement issue ons December 2006 385277 . -
Total movements in ordhary share capital 10 426,215 ‘25,069 9,266
Orifinary share capial at Ihﬂ end of the financial peﬂod 1,585,174 1,158,959 1,143,156
1
L
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Origin Energy Limited and its Controlled Entities

11, CONTINGENT LIABILITIES

Detalls ol conilng enl liabflities and cantingent assels where the probability of fuure paymentsfrecelpts is not considéred remole ‘are set out below, as well as details of
oonungent Iiabllmes and contingenl assets; which alliough consldered femots, the Dlrectors consider should be disclosed. Tha Directors are of the opinion that pravisions
are not required in respect of lhese matters, as il Is not probable thal a fulure sacrifice of economic bienefils Wil be requ(rad or the amount is nal capeble of refiable
maasurement.

s _ Consolidated’
December  ~ 'Jua_w December
2006 2006 " 2005
000 -$000 §000
Bark guarantees - unsecured . 308747 266,884 205,231

Letters of credit - unsecured” 9,545 a7t 880
' ‘ 318,292 275,655 208,211

" The Ol’wlgmup has picvided Gversoos supphers latiers of cmdil io Iatilite mlmpunaum of equipment.

The Origln grolp has given to its biankers letlers of res;xonslbllnty in respect of accommodation provided from tiffie 1o timie by thé banks to Oligm Energy Limltad's wholly or
parlly owned controfied entities.

Warranties ang lndemniues have been g given by enlities In tha consoldatéd entity In relalion Lo erivironmenta Habllides for cerlaln properlles as part of the lem-ls and:
conditions of dwesrments

.

A number of siles wilhin the consolidated entity have been identified as contéminated, all of which are subject 10 ongolng envitenmental management programmes lo ensure
appropriate cunlro!s are in place and clean-up requlrements are Implemented: For siles where the tequirements can be assessad and costs pstimated, he estimated cost of
remediation has been expensed or provided for.

The contamination has generally resilted rom the manufacture of gas from coal and the treatment of the associated by-products, conducted at he sites. Thase aciivilles
ceased in the 1970’s when manufactured gas was replaced wilh natura) gas from oll and gas fields. .

Certaln enlitles wilhln (he consotidatéd entity ara subject to various lawsulls and claims, Including cialms for slamp duty, penafiies and native title claims Any izhilties
arlsing from such lawsuits and claims &re nol expected to have a malerial advarse efiéct on the. mnsolidated financial slatements.

Clough Engfneenng Limited end Origin Energy Resouroes Limited as agent for the BassGas Joint venluress are currently engaged in an arbitration pursuant Io the tems of
the EPIC Contracrt ihat relates to the construction of ihe BassGas Project. Origin remalns confident that the ouicome from the dlspule wil ot fequire any unfavourable
ﬂd]uslmenl lo the resulls for Olfgln In this or any fisture fingnctal period: ,

A Demerger Desd was enlered Inlu in the 2600 year eonlaimng cenain indemnilies and other agreements between Origin Energy Limited and aoral Limited and thair
respective cun!mllad entitles covering lha transfer ol he businesses, Investments, tax, olher labilitias, debt and assels of Boral Limited and SOME lemporary shared

arrangements All known amounts subieci to this agreemenl have been adéqualely provided for In'the consolidated financlal statements:

Page 26 : 3

pe——t



‘Orfgin Eriergy Limited and fts Controlled Entities

12 EVENTS SUBSEQUENT TO REPORTING DATE. . o ' ,

tniesim dhvidend
Rafer Nutn 5ior dividends declared subsequenl o 31 Dacamber 2006.

Sun Retak aqqu_upn ) ) i

+ On 27 Novambér 2006 Origin Energy announced ihat it had exacuted a Sale and Purchasa Agreement with the Qusansland Govemmant lo acquire Sin Retail or

§1.2 bifion. | Setflamen! of the transaction occured on 1 Fabruary 2007 aad the acquislion was effoctive fom thal daia. ,
Shiarp purchase plan
Ori 27 Febifuiary 2007 Origin i<Sued 11.7 mifion shaes, rasing $83 mifion in accordance with o share purchase plan & party hund the; acquisltion of Sun Retai.

OrigivAGL merger discirssions

- On4 Jaﬂuaqr 200? Origln’; annnunmd thatit had recefved an unsoBcited approach from AGL n relahnn loa polentd nil premium scrlp merger between the two

compantas, 'and that Origin wwid be evaluahno Ihe pmpasal On b} February 2007 Omln announced thal II had | rejacted AGL'S pmposa.l for anilg prammm merger.:

Sale of Networks business - o i

On 30January 2007 Origin announced lhai i lspmceedmg with the sale process of s Natworks business, which consists primarily of Origin Energy Assel
Managamnl (whn:h provides nﬂnagemem services fo Envestra leited) 8 17.2% Interes! in Enveslra and 2 33.3% mtarasi inthe SEA Gas Pipetne.

“The ﬂmmcial aflects of these tramacuons have ol heen brodight to mx'.nunl inthe wnsobda!ed inlenm fmancial report for the hall year ended 31 December 2006
"gnd will ba nenugmsed in subsequent ﬁnamial mpods
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DIRECTORS' DECLARATION

Origin Energy Limited and its Controlled Entities

In {ie opinion of the Directars of Origin Energy Limiled:

a)  the consclidated interim f‘ nanéial report ‘and accompanying notes are il acéordance with, the
Corporations Act 2004, including:. !

i)  giving atrue and fair view of the f nanclal positlon of the consolidated entity as at 31'December:

2006 and of its performance, as represented by the resulis of its operations and cash flows, for
the half year ended on that date; and .

} oomplymg with Australian Accountlng Standard: AASB 134: Interim Financial Reportmg -and the
Corporations, Regulatlons 2001; and

b) tihere are reasonable grounds o belleve that the company will be able to pay.its debts as and when

Slgne'd in

lhey become due and payatle.

accordance with a resoluilon of the Directors:

Kevin McCann

Chairman

Sydney, 28 February 2007
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ludcpéndent audltor?s-review report to'the members of Origin Energy Limited

We havc reviewed the accompnnymg interim findricial rcport of Origin Energy Limited, which
compx;lses tiie ‘consolidated interim balance sheet as at 31 December 2006, income statement,
Statement. of recognised-income and expense and siatement of cash flows for the half-yéar ended
on' lhalt date, a statement or description of accounting palicies and othér cxplanatoryﬂ notes 1 ta 12
and the directors” dcclarallon of the consolidated entity comprising the company and the entities
it controlled at the half-year’s.end or.froin time to time during the half-year period.

Directors ' Responsibility for the Financial Report

The dLrecturs of the comipany are responsible for the preparation and foir presentation of the
mlenm financial report.in accordance with Australian Accounting Standard AASB 134-Interim
Fmancml Reporfing and the Corporations Act 2001. This responsibility includes designing, .
lmplerncntmg and maintaining intemnal control relevant to the preparation and fair presentation
of thc interim financial report that is free frum ‘material misstatement, whether due to fraud or
"eFroT; selcclmg and applymg appropriate accoummg policies; and making, accounting eslimales
‘that arc reastniable in'the circumstances.

Auditor's Responsibility

Our responsibility is to expmss a conclusion on the interim financial report based on our feview.
We co’nducled our review in accordance with Audumg Standard on Review Engégements ASRE
2410 }!?ev.rew of an Interim-Financial Report Performed by the ﬁ:dependent Auditor of the Entity,
in ordcr to siate whether, on the basis of the procedures described, we have become:aware of any
maner that makes us believe that the interim financial. report is not in accordance with the
Co:;vorahans Act 2001 including: giving a true and fair view of the consolidated entity’s

ﬁnnncla] position as'at 31 December 2006 and its performeance for the half-year period €nded,on

that dule. and’ complymg with Australizin Accounting Standard AASB 134 Inferim Financial
Reparl!mg and the Calpomnan.s Reguldtions 2001. As suditor of Origin Energy- Limited, ASRE
2410 requires that we comply with the ethical requirements relevant lo the:audit of the annual
financisl report.

A revww of a’interim ﬁnancml report consists of making enquiries, primarily of persons
rcsponmb]e for financial and accounting matters, and applying:analytical and other revigw
;procedures A review is substantially less in scope than an audit conducted in accordance with
Auslmlmn Auditing Standards and consequenily does not. enable us 16 obtain assurance that we
would become aware of ail sngruﬁcant ialters that might be identified in an'audit. Accordingly,

we doinot express. an andit opinion,
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" Conclusion.

Basedon our review, which is not'an audit, we have not become aware of: ‘any, matter that makes
us bchcvc that the interim financial, report of Origin Energy Lmulcd is'not in accordance with.
the Corporanons Act: 2001, including:.

(a)-givinga true and fair view of the consolidated entity’s findncial posmon as at 31 December.
2006'and of its performance for the half- yea.r period ended on that date; and

(b) complying with Australian Accounting Standard AASB 134 Imenm Financial Reporting and
lhc'Corporalmns ‘Regulations 2001.

»{?1/774

KPMG' - /

Q%%,,.

Duncan MecLennan:
Parmer

Sydney
28 Fcbimary 2007
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I To Company Announcements Office l Facsimile 1300 300 021 M Ap {-t
, I Company ~ Australian Stock Exchange Limited - l Date 6 March 2007
| From . Bill Hundy | Pages 75

| subject  PRESENTATION

Attached for your information is a presentation to be made by Mr Grant King, Managing
Director to the Australia and New Zealand 4™ Annual Investment Conference in London.

4 : A copy of the presentation can also be obtained from our websrte
- 'www.originenergy.com.au under the Investor Centre - Presentations section.

'

Regard 3

s -

A o .
' o

Bill Hundy ' . '
Company Secretary :

02 8345 5467 - bill.hundy@originenergy.com.au - ‘

] 1/1

. . . . 1
Qﬁgin Energy Limited ACN 000 051 '696 « Level 45 Australia Square, 264-278 George Street, Sydney NSW 2000
GPO Box 5376, Sydney NSW 2001 « Telephone (02) 8345 5000 « Facsimile (02} 9252 1566 « www originenergy.com.au
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