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SWIRE PACIFIC LIMITED

ftncorporated in Hong Kong whh limeited fiabilityj
{Stock Codes : OO and (W87}

2006 Final Results : o

Chairman’s Statement S et - Cnge

Swire Pacilx reported o aipributable profit i 2006 of HKSTLS66 million compared 1 &)1:?5}]]"‘“!?; 7005 Yoy - ) HKEM MmO T %
Undertying attributable profi, which adjusts for net pr revatualion gains, was HKS,716 million. down T
on lh::oﬁnmmg ng"\'m of nx.sud million in 2&&"}'&? decrease in 5‘nderlyﬁ15 prodil is #ftributable ro a net Jumnaver . 19,11 1897~ +09
reduction in A00-t ECUITNg profils, in particular the disposal of the group's Hong Kong post interests in 2005. Core Operasing profit . T.23513 19842 «185
propery lr!d‘lvhu:::’:mmy Erew slu:w:g:;m the year. o N Profit attsibutable 1o the Company's sharcholders " 22566 15,757 203
2006 was character: i 1 roup's i i i " g i witl .
ol sapading anck nw wrvestments of MRS 119 bilicn and yeas cnd comemitments of KKS34 tillon. A further Cash generated rom operations e 5158 e
RMB4.8 billion has been committed (0 new investment property projecis i Mainland Ching in early 2007. Net cash (outflow} £ inflow before financing LA = $12] 4,693 -u73

. Total Equity (including minority Interests) L 115,091 00,772 142
Dividends . - .
The Directoes have recommended a final dividend omKrmDrﬂ'A‘ share indHK(gfjpev *B"share, which together Net bemowings 11,930 5,448 +1190
with intenm dividends paid in Gctober 2006, amaounts ta a Jull year dividend of HKe2810 per ‘A" share and HK (56,6 .
per B share. Subject o 1he approval of he 2006 final dividends by the shareholders ai the annual general meeting BKS HKi
n 106t May 2007, it is expected that those dwidends will be paid on dth June 207 1o shareholders registeted on Earnings per share®
the record dale, 10th May 207, The share lEFISlBFl will be closed from 7th May 2007 to 10th May 200, th dales A sh ~
intlusive, during which perod no transfer of thares will be effrcted. In order (6 quakity for the entillkment of the Nshares 14.74 1225 +203
final dividends, ail lranyfer forms accompanied by the relevant share certificales must be fodged with the Company’s '8 shares . ' 295 245
share regntrars, omputershare Hong Kong Investor Services. Limited, 17th Floar, Hopewell Centre, 181 Queen’s -
Road L3yl Hong Kong. for fegistration not later than 4:30 p.m. on Friday, 4th May 2007. o Lo . HiK$ s
Scope of Activities . | Dividends per share® * st C '
in March Swire Properties acquired a further S0% interest in Festival Walk in Hnn§ K.nnaplllom CIMIC Pacific for A shares 2.830 2.060 J37A
1K56.1 billion at which point it became a wholly owned subsidiary. in December Swire Froperties sold is 10% ‘B’ shares R . 0566 041z 4
interest in‘LCII'IC Square, Shanghai, 1o CITIC Pacific for a o1l consideration of HK3280 million, realising 4 gain of - !

rrilin, o . . g i

In December Swre Propethes purchased 3 50% intevest in a project i Dazhongli i the Jin Dristrict of Shanghai, auil i "
e earaveoa el CERL o 1648 st ston of K31, 12 i, see ropertiey and Heklare Equity atiributable 10 the Company's sharebolders per share
surategic panners m i large scae development which will consist ofa "“f' retail centre, offices, hotels, senviced A’ shares - 7478 6195 »:7
apartrvents and resitential units, 10 be jointly developed and hekd primarity ¢ kong, term mvestment. ‘B shares.c, 14.% 1239
In Febeuary 2007, Swice Properties -q:odioxquimmmimrrulmamavl development now under consiiuclion -. T
in the Sanitun distnct of Beijing 1o AB4 A ballion, The price inciudes he purthase of 3 100% interest in 2 boutique . .
hoteb adjacent to the retail site. u e ht'“_h-_, 200
Cunlinued strong demand for office and retail pr in Hong Kong saw u((up-m.;ltvtlsu\d rentats improve ndertyireg Profi 008 Change
across the investnent porticho. Artributable profit for the Property Division grew by H%. HIGM HKSM %
On 281h September Duh‘nnair became 2 wholg' owned subsidiary of Cathay Pacific following a shareholding Underlying profit attributabie 1a the Company’s shateholders B716 8742 -03
realignment involving Calhay Facific, Air China, CNAC, CITIC and Swire Pacific. As;an of the realignment, Cathay g .
Pacilic increased ils shareholding in Air China to 17.3%, Air China purchased 17.5% of Calh:'x Pacilic and Swire o HKS iy
Pacific’s inlecest in Cathay Pacific reduced to 40%. Thistramaaction strengthens Caihay Pacific's Heng Kong hub and Undertyi arninps per share *
provides a significant increase n access to Mainland China fus 1he company. 'f f’h’"‘g ks r ”B pex share . . '
Robust detmand from both passenger and cargo tervices togelher with addtianal trequencies and capacity lram A shares : . e sn -03
an expanded fleet resulled in increased prolits al Cathay Pacilic, '8 shares | ) B 113 114
Facilities #npansion in both Hang Kong and Maintand China ta addrest cantinued strong demand for airframe and - ~ . '™ WK
engine maintenance produced good earnings growth from the HALCO Croup, 3 5
The Beverages Oivision recorded strong volume growth i China alihough margins were anenuated through rising, Underlying equlty attributable to the Company's
taw mutecial costs. The Division reported strang sales and earnings growth in the USA shareholders per share *
In Ociober Swire Beverages acquired an sdditional 49% inteses1 in the Fujian Coca-Cola tranchise which is now 2 ‘A’ ghares - 8397 w77 a2
subnsidiary inteicst of the prowp. * @ shares’. T i 16.7% 1375
Continued increases in charter tates, vessel wtilisation and fleet sire resulted in snother year of record profit for .
Swire Pacific Olishore. The company commenced aperations off Sakhalin, Russia with nep new ice-class vesuels Note:
2 15 yea charters. Nine new vessels were purchased in 1006 at a cost of H3 13 Bllion. * All calculations per share have been caltulated using the weighted average number of shares in issue
Follgwing the dispotal in 2006 of the Company’s inleret in Modern Temmunats, i agreed 1o sell ity oty interest during each year. There has been o change in the number of issued shares during 2006 snd 2005.
in Shekow Comaner Terminals realising 4 profit of HK$1.0 Billion. This will be recognived in the 2007 zesubs. ++ Underlying profit adjusts for net property revalualion movements.

1arnings rom the Trading & Industrial Division Iell by 15% i 2006 Weakness in consumer demand in Taiwan
seduced sales in e company’s dutoirctive Irading business and sharply increzsed aluminium prices reduc
marging at the company’s canning plants in China.

Finance :
New debt facilities, including ten year US$ bonds, seven year HKS bonds and syndicated and bilateral bank Ioan:

1 , # Consofidated Profit and 1053 Accounl
Tutalling 115311 2 bitlion were raised during the year to linance fiew investment and to repay maturing debtof HK$3
billion, As a result, net debt and gearing rose by HK3BS billion and 5% poinis 10 Hiki119 Diftion ang 10.4% for the year ended 3151 December 2006
respectively. WA ey - AN . - 006 205
' e Y Pt e - T Nete KM, HESM

Cuorporale Governance :
Sware Pacilic’s governance principles and the processes adopied o saleguard the interests of shareholders are set Jurnover - - - P L.

out in the annual report. H
i ,Costof sales.

2 19,111 18937
110,485) {10,755}

Cosporate Social k?omibilj R N - :
Swire Paoiw has a duty lo agopl best practice in its relations with all stakebolders of the company. This includes Gross profit* ' - 8,426 882
!he:nmumllesin M"\‘l(h -Iuehareni?;:ud. the people we r.-mptnlov and lhcbnlu.-d 10 protect the n::‘uul envitonment Other income . . . 1,699
in which we ate. Highlights oup's Corporate ockl 3ibili nis and activitses. in 2006 o - . . ’
areset oul in ) ex\nu}hmpﬂ‘lg Broup corpar Eiporsibiley developme 7 Distribution cests L . . . Ny

R Administrative expenses . . ' Y . 13,1331
Growing onsumer demand and increased capital formation are expected 1o continue to underpin econpmic " et operating expenses * o T L s
g:i-]mmn:: in Hong Kong ard Mainland China. Swiee Pacific enters 2007 with investment comenitments of HIG14.2 " Change in fair value of invesiment properties .
Cotmﬂm;"ﬂgi-‘m i mixed x inCu \gh le;a mence i March K0T wit: e Operating profit . . 3
opeciedin developrment *quany retad ypace, o otfice towers, bwvo hotels and Firance charges | - . .
a cuttural cemire. T Sankitun retail cenoe in e yletion in the third o X7, Sitw deatance * i “;.( " 7
and conbirwses. on scheciule for the: i mixecHsie development in Shanghad. inance income=. -, - .-
In Hong Kongit i expected hat the coniruct of One Ialand East will be completed in the firsa half af 2008. This * Metfinance charges i e R 4
TO-s1orey Crade A oflice build‘nlrawill ackd 1.5 million square feet 1o Swire Properties’ oHice property portlolio. The Share of profits fess [613¢5 of jointly controlled companies ' .
company i sho developing 3 3% room hotel adjacent 10 the sita. * Shareof profits lesi lofses of associated companies . oL
On completion of cyrrent develop Swire rml:man will Pave a high-grade investment property poeifolio of RIS - N Pt
aver 22 million square feet in Hong Kong and Mairtand China. +.-Prafit before . T . - 23n
Cathay Pacific will continue ta capture revenue and cosl synergies from its acquisition of Diragonalr. The crosy ~ Taxatlon . s 2688
sharehotding with Air China is expected to lead 1o profitabée ¢ ration between both airlines in 1 number of . '

ic’s key markels, and increased capacity towards i ' 19,634

areay. Ingeneral, strong passengennd(at demand ip Cathay Pac
the end of the year, should lead 10 profiable growth for the busines. As ever the company is enpased 1o fuel prica
' volatility and increased zegional competition.

HALCOY's forward order book is firm and increxsed hampas capacity a1 its main facilities in Hong Kong and Xiamen
should lead 1o profitable growsh for the company.

Swite Beverzges anticipates further strong sales growsh in China although marging across it network will be
chalkenged bysnsln; riw material prices. ¢ § kel

Swite Pacific Oftshore has a strong torward order book and is expected 10 continue 1o benefi trom sirong demand
hamh-oﬁdmwodmdpsmnh;me(umlmmniwmbuﬂdmgafaﬁulhnriynmsds for

L - 22,565 RLY TS
oo g LE . 201 . 87

vooIneT 196N

delivery in the neat eighicen montl R . "5 n9
Trve Trading & industrial Division anticipates cominued strong sales and profit growih for ity China busines: - Tt 3,360

icuda ire Resources and IC1 w-?:hinm m;-nh-nfrm b by i £a pig S, 2 . ' PO b
he Tatwan automotive market T, e o Y . — .o ks & 433 . 31N
We remain confident i the underlying strength of our businesses and ol the economies in which they operale. . PR R ’ o -
The proup has made significant snvesiments in property and avidtion recently and will continue 1o seck new P L . ek s

P ‘where its comp i+ can del value 10 sharehs - Larnings per shiie fod profit atiribulablo to the |, | .

The 1006 results reflect well on stalf across the group and | thank them for their hard work and commitment . Company's sharehotders {basic and diluted): * . -
throughout the year. . : iré: e e e BRTRS 1225
Christopher Pratt 295
Chairman
Hong Kong, 8th March 2007 L
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Swire Pacilsg Limited = Page
1. Segemend Information (contirued)
1a) Primary reporting iormat - business segments by division (coatinued):
Analysit of Tumeover
Temowee
t N . ol ]
asie - 1 N :
N Property, planland l.-qulpma b ¥ e or
Y, Investment properties; . 750 ] . il gt W feeed ko
‘;" ! Lesseliold I3hd and lan Ian ; i B2 oL I L 'm i
Inangible assets. Bty 4, R ; 1 ‘44, Froperty
lulnﬂ‘ cenirolled comp A B £ 3,669 Pioperty arvestment L L E Y 1 i ki 30
Associaled companigs ' ¥ b ; 1 Propesty tracing H - B U
Av'lihblefnr-n e investmen 1168 % e 7470 Sabes o iwestment progesties m - ™ 0 - 8
v e - ' 2 Hotek o - 7 - - -
Bevenge 550 - &2 by 4 - s
Warine Services 1% - 1w 1 - 1M
1“#8;1:“”“ 5554 o 54 e « 57
Head! s L] H -3 ™ L5
Infrrasgmen chemotan - iy mn - o o
Srpomed rewrom b reivoaad cwtomeny LX) - I ww - ww
Sales between busingss se| smgments are acceunted for at comprtitive market prices charged 1o unaffiliared
customers ior similar goods and services.
h Joirdy
: o~ R N . conbolled  fgsaciaied
Cum.-nl liabilities”, 3 i Y " . - The Companies ind s whiichnes  Lolpatses.  Conpanies. Crtmp
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Swire Pacific Limited - Page
1. Segment Information (contimeed) 5. Taxalion .
{#) Primary reporting formal - business segments by division {continuedl: - 2006 2005
An gnalysis of rapitat diture and depieci of the group is as follows: HM ik
The tasation charge comprises:
Capital D L The Company -nd‘ its subsidiary companies 195 -
Hong kong profits tax
2008 005 006 200 2004 ) I
Orverseas txation 197 Az
HETM B okl HKIM HESM HIaM Crver-provision in respect of previous years (6} 18
Fraperry 2,004 626 ks 9 15 1 Deferred taxation 3,196 2,105
Beverages 130 75 258 57 12 19 W
Marine Services 322 1.0 nr 194 1 - —_— .
Trading & Indusirial 39 45 3 2 1 - .
Head Office 2 - 1 3 - - Heng Kong profits tax i15 cflculaled a1 17.5% (2005: 17.5%) on 1he zlsnmnad;ssesnhlz proflis Inlr Ihe
. ) A : . v h
PYTE 4% a1 s e 2 z‘:‘:r Crverseas tax is calculated ai tax rates applicable in countries In which the group is assessable for
+ Capital expendiure comprises additions 1o property, plant and equipment, invesiment properties, "y
Jeasehold Land and land use rights and inlangible assets. 6. Dividends 006 s
) - HESM HKIM
i - ts:
{b) Secondary reposting {ormat - geographical segments: Inu:im miderd P?é‘?g)’;“’b%g"ﬂ" ZU?C:GHW o Thare - " -~
The activities of the Swirg Pacific group are mainly based in Hong Kong. Ship owning and pperaling _and HXe11.6 per © re : He60.0 and MWKyl
activities are carcted out Internationally and cannot be attributed 10 Spe(Eﬁ: geographical areas. F"":'“Pm"ﬂs "x;:‘f%"‘rﬁ:?f&%';"z rs#cigr{g;}"d 3268 225
An analysls of turnover, upentingplo(iL&egme;llauels and capital expenditure of the group by principal 4,133 3154
markets is oullined belows e " T T————
. The final proposed dividend i3 nol accounted for until it has been approved a1 the Annual General
Turnave Dperating profic Meeting. he';?noumwill be accounied for as an appropriation of the revenue reserve in the year ending
004 HXS 2006 s 33t December
HKSM HKSM ) HK$M . n e
. Bami
Hong Kong a.:nz ;,756 2:.:;; 13-332 [.mf';'.p;""r share are calculated by dividing the profil atributable to the Cnm?u;g‘n shareholders of
Asla {excluding Hong Kongh 5437 758 HK322 564 million (2006: HK$18,757 mitlion? by the weighted average number of 330,375,385 ‘A’ shares
Euf:z‘dﬂlg‘;dk:m 3-5;: 3an 5'; &0 and 3,003,486.271 'B' shates in Issue during the year a0,
ni - -
Ship owning and operating 1,597 1452 740 413 [N Pn?.nia for sale
1,111 18937 21,513 19,842 ﬁ:l;:}g&zmll))ﬂ 2006, mone of the prope ries for sale was pledged as securlty for the group's long-term
- Segment assels Capital rxpenditure 9. Trade and other receivables o
7004 ) 7004 2005 L
HESM B HKEM HKSM 008 ”m’:
Hong Kong 08,098 540 1724 ] T TS r' """“37 1"M
4sla fexcluding Hong Kong) I - m - Amounts due from fellow subsidiarles . "4 -
ﬂ:."?d‘a‘:’k‘ Lg;: 2058 ! 1 5 Amaunts due from jointly controlled companies 13 n
Ship awning and operating . 6,025 4370 1322 1,044 fAmaunts du ltom assocated companies o X ,u;:
19,701 5,316 4,447 1,000 T
2. Turmover R ; The amaunts due from fellow 3, jointly lled and associated companies are unsecured
Turnover represents sales by the Company and its y comy to autslde ¢ and and interest free. The balances are on normal trade credit terma.
comprises revenue from:
2008 2005 The falt values of trade and other receivables are not materlally different from their book values,
HKSM Hid
Gross rental Income 116 investment properiies 779 re=7] At 13t December 2006, the aged analysis of trade deblors was a5 follows: .
Charter hire income 1,997 1492 kit
Sales of development properties 554 1339 T000 200
Sales of investment properties - r L] Hitm HK3a
Rendering of services R4 I Under three months 1564 1,58
Sales of goods L2195 n24 Between three and six months 43 M
19,11 18,937 Over six months . ~ 25 8
1,637 1,200
3. ting profit
Operating P T004 2005 The varlous group companies have ditferent credin peficies, dependent on the requirements of heir
HKSM HKEM markets and the businesses which they operate. Aged :n:_’r‘lu of debiors are prepared and clesely
Operating profit Fas “arvived at after harging: monitared in order to minimise any credit risk associated with receivables.
Cost of stocks sold 5 . 2m 8,056 There is no concentration of cred|t sk with respect to trade receivables, a5 the group hasa large number
Carrying value of invesiment properties sobd 7y 436 of ¢ s, ir The di o
Depreciation of property, plani and equipment 362 515 i
Amprtisation of deferred expenditure 1 n 10. Trading and other payables
Amortisation of leaschold land and land use rights . 1 2 Growp
Arnortisation of intangible axsers : 12 0 oy perey
"And after crediting: N . . e HII
Profit on sharel g realigr of a33oclated compank 1.3 .= Trade creditors 965 276
Profit on sale of thares in jointly controlled and associated companies 5 2,70 A due fo i diate holding ¥ [3] 79
Profit on sale of mpcrh{, plant and equipment 78 4 Amounts due 10 jointly controlled companies i 12 s
Piofit on available-for-sale Investments . 201 - Amounts due to assoclated companies 57 41
. -_— Inlerest-besring advances from Jolntly controfled companies 339 - 253
. . Interest-bearing advances from assoclated companies 151 150
4. Net finance charges Advances from minority interests i 16
2006 L] Rental deposits from tenants 1,437 13
= HIEM HKSM - HIGM Other payables 1.998 1748
Brterest chargedd on: 5166 4543
Bank koans and overdrafts m 72 .
Orher loans and bonds: The amounts due to/advances irom intermediate holding, jointly controlled and agsockated companies,
Whulm repayable within five years . 82 A7 and minority interests are unsecured and have na fixed terms of repayment. Apart from certain amounts
Not ity repayabie withln five years 589 M7 due 10 join fled and clated comp which are Interest-bearing as specified above, the
71 94 balances are Inzerest free.
Land premium 3 = 158 3
Other borrowing costs 21 19 At 13t December 2006, the aged anatysis of trade creditors was as follows:
. Faiv value losses on financlal instruments: Croup
Interest rate swap: cash flow hedges, T006
transfer from equity .1 - . HKSM
Interesd rate swap: falr value hedges 12 5 Under hree months, 61
Interest kate swap: not Qualifying as hedges. - 142) Between three and shx months a5
4 6o Over slx months 1%
Deferred into pmperties under development for sale i 116}
Capitalised on: bl
Invettunent properiles (124 . m -
Properiies 146} [L2] 1. Share capital
Vessels {61} N Comparsy
Jointly controlted companles I3} - : Tend vomnd % v T
J— HO00each  HIIAIT mach M T I
€17 5
Inlerest income on:
Shortterm deposits and bank balances ' oon 8 M “"f:m"‘m JAOM000 3600,000000 ol o AL
O1her loans B1) (a7} trared .
!HSE éﬁ;f A 315t December 2006 and 2006 93037538 1009407 558 361 9
Except for voting rights, which are eqtal, the enti of'A'and B arein the p S,
The capitalisation rate applied to funds bormowed genetally and used for the developmeni of Irvestmernt
properties and properties ko sale Is between 386% and 6% per annum (OX05: 055% and 6.00% per anmum). Dusring the yeau, the Company did not purchase, sell of necieem any of ity shares.
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Somarvrs of Finamce

At 315t December 1006, committed loan facilties and debi securities net n(nther botrowing costs amounted
1o HES1857) mitlion, of which b 818 millon (16%) addition, 1h undrawn
uncommitted acilities totalling HK$1,495 million. Sources of funds at Ihe end of Zmb(nmpmed-

Axailable Drvirrn Litsdeanamny
c . HISM HEM HKw
Committed Lacilities
Perprtiaal Capatal Sexurities 2,330 2,33 -
Flxedi¥ loating Rate Notes 2.9 291 -
Bank and other loans 3,312 3474 4812
Total comeitted lacilities 18,573 13,735 4019
Uncommited facilities 3,940 5 3,495

Vtrest Coves and
Al 315t December m TI'I- of the group’s gross borrowings were on a fixed rate basis and 29% wereon 3
Tloating rate basis.

Contingencirn

At 3131 December 2006, the group has phen Eu:ramn: on behall of jointly cantrolled and assoclated
companles and third parbes in respedt of bark loans and other labifities of up to HK,31t miltion (2005:
HK$1,378 million).

Staff
The group, Including its jointly controlied and associated companies, empilays some 70,000 staff.

Post Balancy Shet! Event
In February 200¢ the louowlug Two signiflcant non-adjusting post balance sheet svents have occorred:
() The dispasal of 1he group’s interest in Shekou Container Terminals Limited was completed. A gain on
disposal of HK3L.0 ballion will be recognised in the g%mdtd 3131 December 2007 accounts.
() The group anncunced an agreement 10 acquire an Interestina development in Santitun,
The purchase of a 100% Interest

Betjing, fot a total consideration of RMBA,B00 miltion. The price
in a boutique hotel adacent to the retail site.

Corporate Covernance

The Coxmparry has complied with all the code provitions set out in the Code on Corporate Covernance
Praciices (“the CG Code”) contained in Appendia 14 of the Rules Governing Ilve Listing ot Securities [“the
Listing Rules”) on The Stack Exchange of Hong Kong Limited (“the Stock Exchange') throughout the
accounting perlad covered by the annual report.

The Company has adopied codes of conduct regarding secusttics fransactions by Disectors and by relevant

{as defined in the CG Code} on terms no less exacting than the required standard sel oul in the
Maode) Code for Secyrities Transsctions by Direciorns of knted Issuens {"the Model Code™) contzined in
Apperudiz 10 of the Liting Rubes.

On specific enquiries made, all Directors have confirmed (hat, in respect of the accounting period covered
by the annual report, they have complied with the required standard set ow in the Model Code and the
Comparrs code of conduct regarding Directors’ securities Iransactions.

The annuad results have been reviewed by the audit commitiee of P Company.

Anmuzal Report -

The 2006 annual repart containing all the Information required by the Listing Rules will be published on the
Stock Exchange's webtite and the Company’s website www.swisepacific.com. Printed copies witl be senito
shareholders on 11th April 2007

List of Dicectons

As at the date of this snnouncement, the Directors of the Company are:

Executive Directors: C D Pratt, PN L Chen, M Cubbon, [ Ho, K G Kerr, | R Slosar

HNon-Execytive DireClors: Baroness Dunn, | W) HughesHallety, P A Johanien, Si Addan Swite
Independen Non-Executive Direciors: V H C Cheng, © kM Kwok, Clee, MC CSee, MM T Yang.

Webdile: ww swirepacific.com
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“A year of strong recurrent earnings”-

Christopher Pratt
Chairman, Swire Pacific Limited
Hong Kong, 8th March 2007

2006 Final Results Highlights . =
. ' 2006 2005 Change |-
Us$ Us$ % b
Profit attributable to the Company’s ‘ ;

~ shareholders ' 2,893M 2,405M +203 |-
Investment property portfolio 13,381M 11,103M +20.5 “ ‘
Equity per share : 9.59 7.94 +20.7 E;-
Earnings per share . 1.89 157 - #203 ]
Dividends per share _ - 0.36 0.26 #37.4 [
Underlying profit attributable to the A
Company’s shareholders ) 1,117M 1,121M . -0.3 "3
Underlying equity per share 10.76 8.82 Ce22t FL
Underlying earnings per share 0.73 0.73 -0.3 !;;

| R IR T I T SO R R A A L T N LY A N AN S ST T s .2

Notes:

T) Amounts per share refer to "A' shares. Entitlements of 'B' sharehalders are in proportion 1to 5 compared with those of

'A! shareholders,
2) Underlying profit adjusts for net property revaluation movements. |

3} All the above figures have been translated from Hong Kong dollars into United States dollars at an exchange rate of
US$1 = HK$7.80. N :

4} Dividends are declared in Hong Kong dollars.

Website: www.swirepacific.com

END




