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Securities and Exchange Commission
Division of Corporation Finance
Attention: Office of Intemational Corporate Finance
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Please find exclosed certain informetion that we are farnishing to you pursuant to Rule 12g3-2(b).

The first page of each separate item of information indicates in the upper right-hand corner our file
number.

This information is being furniched with the understanding that such information and documents will
not be deemed to be "filed” with the Securities and Exchange Commission or otherwise be subject to
the liabilities of Section 18 of the Exchange Act, and that neither this letter nor the fumishing of the

information and decuments will constitute an admission for any purpose that the Company is subject to
the Exchenge Act.

Yours sincerely,
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customar's needs.

In addition o tha faunch of innovativa tariff plans, Mobistar successtully concluded a sgries of partnerships. In
February 2006, Mobistar announced its MVYND (Mobila Virtual Network Oparetor) corezmant with Telanat.
This enzbles both partles to expand thelr commerclal offarg: WIF hotopols for IMobister and maobil telgphony
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The EBITDA of mobile activity rose in 2008 to 620.8 miilion euros, compared with 570.8 million curos one year
before, a margin of 44.0 % against 43.4 % in 2005.

Tha costs of launching ADSL had a negative impact on the EBITDA of tha fix tclephony activities. It amounted
to -6.3 million euros in 2006, compared to 4,3 million eures in 2005, or -7.5 S5 of tha tumover, compared to 4.8

% during the pravious ya2r. Tho gress morg'n{é) of tho fn cotivily crmguntzd (o 20,5 millon curas during
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Tables of key figures in euros

Consigoizd ineom &inment - TR Mobistar Group

{Mio €) 2006 2005 [ Variation (%
Ser\rlbce ;Gvama 1,498.1 1,404.3 6.5%
Handsats sales 50.7] 46.8 8.3%
ORI T 1050 3.6%5
Other operating revenue 278 28.8 -3.5%
Y I SO TR YIRS G.4%5
Interconnection casts sa7el  sa20  48%
Costs of equipment and goods sold 155.8] 142. 9.2%
Senvices and other goods 305.0 289.6 5.3%
Employeo bensfits expenses 135.8] 130.9 7%
Depreclation, cmorticotion and tmpaiment 173.8 172.0 1.0%
Cther opercting chargas 15.5 61.5%
R o LTS
ol s
EB!TDA mg.rg:n in % of corvics revenua 41.1%r 41 0% -
Net financo costs | 0.5 83]  100.6%
Tax expenss 424 1245 14.1%
Profit attibitabis fo oquity ho'dars of tho parent | 2095 270.31 10.8%
Basic eamings per share (in §) : 473 4281  10.5%
Weightzd avercga numbar of erdinary shares 63,282,547, 63,1121

Diluted eamings per shara (in G) 4.73] 4281 10.5%
Dilutzd vsolphted averags aumber of ordinary sharcs 33,283 4374 63,120,




Segment Reparine - IFAS
{Mio €)

Raovanua
Service revanue
Handsets sales
R S ST
r operating revenua

| OOt

interconnection costs

Costs of equipmont and goods sold
Senvices and othar goods

Employsa bansfits exponses
Depreciation, amortisation and impalrment
Other operating charges

e

EBITDA margin in % of scrvico ravenu

fl'éi axpanso

R ;

2006 2005

Mobile Fix Total Mobile Fix Total
Consolidated Consolidated
1,4116 845 1,496.1] 1,314.1 80.2 1,404.3
50.6 0.1 50.7 48.8 0.0 46.8
. ° o NSRS [T A €o.2 14511
26.0 1.8 27.8 28.7 0.1 28.8
TV A PRSI RN RERE 064 B2 1,479.2
3045 434 347.e] 283.7 483 332.0
1333 2256 166.8] 1238 189 142.7
2802 1t5.8 305.0] 278.8 10.8 289.6
126.4 8.4 1358] 123.0 79 130.9;
1725 1.3 1738 1704 ° 16" 1720
H 139 16 15.4 0.5 0.1 9.6
L 5,078
. 575A
440% -7.5% 411%) 43.4% 4.8% 41.0%
- €031
0.8; 8.3
HRpR o
-142.1 -124.5
YN
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Consolidzict Beloneo Shost - (FHS
{Mio €)
31.12.2006] 131.12.2005
ASSETS
Nem-guneL ol
Goodwill 10.6 10.6
Intangible asssts 325.3) 358.7
Tangible assets 491.2 465.0]
Other non-current assets 0.2 0.2
Deferred taxes 0.6 7.1
st e - “ut‘ I-',‘, ::/}"‘C
Inventorigs 7.0 5.8
Trade receivables 168.2 169.4
Other current assets 48.7, 48.6
Cash and cash equivalents 68.0 54.6
\ - . A H . ‘ :

i Z L —

¥s1.92.2008] [31.12.2005]
EQUITY ard LATILIVIES ; ) |
Share capital 355.7; E 437.1
Share premium 0.55 20.7
Legal reserve 35.0# g 21 .Or
Treasury shares ] 0.01;1 i 1.0
Retained eamings 3ri.6] | 238.5
Long-tarm trada payables ; 1.0?l i 0.0ﬁ
Long-term provisions 13.0) | 11.0,
AT ’ '
Short-tarm borrowings E 24 ! 2.4
Trada payeblas ; 240.7’[1 274.0
Employas banefiis related lisdilites 31 'BI : 38.1
Current taxes payabla - 19.6] A 16
Daterred incoma " s | 76.3%
Other payables 14 L 0.3




Statement of Chongain Equily - (FRS
(Mio €)

Share capital

Share premium

Legal reserve

Hedging reserve

Treasury shares

Share-based payment - Discounted share pay plan
Retained eamings

et

Share capital

Share premium

Legal reserve

Hadging reserve

Net purchase of treasury shares

Share-based payment - Discounted share pay plan
ai ) ;

Result of tha period

Equity transaction costs

Dividend

Share capital

Share premium

Legal reserve

Hedging reserve

Treasury shares

Share-based payment - Discounted share pay plan
Retained eamings

e,
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Concolidnizd Cozh Flaw Stctomont - (FRS
(Mio €)
Corfnen frpn possstnn potsel
Rosutt of operaﬂng activities after net finance costs
Adjustments for:

Depreciation, amortisation and Impzirment

Falr value Intcrest reto swaps

Fa.ir value Dicommed Sha:e Pgy Plan

Invontoﬁes (tncrease decrease +)

Trade recelvables (increase -, detreass +)
Detarred tax asssts (lncrease -, deoreaso +)
Other current asssts (Increase -, decreaso +)
Trade payebles (increase +, deoreaso -)
Employes bencfits related licbilites (incrense ¢, decrcase -)
Curren taxes payablo (incre2s0 +, doereasd -)
Dclerred income (increeso +, docrease -)
Other currem liebiltics (increaso +, deereass -)
Long-torm provistona (increess +, daereasd -)
Tax expanse

Deforred taxss

" Purchaso of Intengibta and tana's essels
Proceeds from sclo of equipment

Repayment longLterm intorest-ba2ring loans and borrowings
Closz-out end deereaso of tong-term interest rets swaps
Short-term borrowings

Sharo capial - ehare options excrelso

Sharo capital - re'mburscment

Sham premium - shero opiions oxereiso

Not purchess of trecsury sharca

Equity trensaction costs

Dividend paid

S e
P

Cash andcesh equivcionis at boginning of ported

NIo e ael s

(*) Net cesh from oporating acivities includss:
- Interest p2id
- Interest reesived
- income taxcs paid

2008 2005 ‘
441.6 394.8
1738 172.0

0.0 2.7
1.9 1.0
oy 570.5
-11 121
3.2 -20.6]
6.5 22
0.1 -12.2]
-32.3¢ 76.9
4.3 45
18.0 04
-31.8; 12.3
0.7 0.2
08 0.2
a2
-135.6 -123.7]
- B8 0.8}
)
-165.2 -235.1
0.0[ 36.5
0.0|1 -249.
0.0 -4.1
0.0 0.5
04 16
-101.3 0.0
0.5 6.4
0.6 -2.0
0.7| 0.3
-161.9 -128.5
546 103.2
0.3# o8
1.8 3.2
1170 122.5




