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I. Overview of Asset Management

1. Operating Results and Financial Position of Nippon Commercial Investment Corporation (“NCI1™)

Fiscal Period First
February 22, 2006
Calendar Period -
Augusi 31, 2006

Operating revenues in millions of yen -
{of which, rental reveppie} in millions of yen (=)
Operatingexpenses _ in millions of yen 9

in miilions of yen {(—)

in millions of yen (9)
C ne (| in millions of yen (16}
Net income (loss) in millions of yen 9)
Totalassets in millions of yen 148
Netassels e e e o | in millions of yen 90
Unithelders’ capital in millions of yen 100
Tota! investment units issued and outstanding =~~~ Investment units 200
Net assets per investmentupit yen 450,438
Total cash distribwtion _ .~~~ in millions of yen -
Net income (loss) perinvestmentunit ~ _ _ (Nowl) yen {49.562)
Distribution per investmentunit | - N - ven -
{of which. distribution of carnings per investmentunity_ _ _ _ _ _ . yen -
{of which, distribution in excess of earnings per investment unit) yen —
Ratig of ordinary income (loss)to total assets ~ _ _ _ (Note2) % (13.0)
(annualized) _ _ _ _ _ _ _ . __ % (24.9)
Ratio of retum (loss) on unitholders’equity | (Note 3). % (10.4)
(annualized) R % (195
Ratio of net assets to total asscts at end of the fiscal period | (Notc4) % 60.5
Payout ratio % —
Depreciation and amortization___ _ _ _ _ __ _ ______ __ in_millions of yen -

Capital expenditures

in millions of yen -

Net operating income (NOI) from property leasing activities _(Note 5) | _in millions of yen —
{Note 6) yen (16,662)

_ _(Note7) multiples —

(Note 8) multiples —

in millions of yen —
in millions of yen —
in millions of yen —

Aeres - beanng et o e e
Ratio of interest-bearing debi 10 total assets at end of the fiscal
period

(Note 9) % -
Operating days this fiscal period {Note 10) | number of days =
(Note 1) The net loss per investment unit was calculated by dividing the net loss by the daily weighted average number of investment units
issued and outstanding (200 units).
(Note2)  Ratio of ordinary loss to total assets = Ordinary loss + (Total assets at beginning of the fiscal period + Total assets at end of the
fiscal period) + 2) x 100 (rounded to one decimal place).
Further, no asset management activities were, in effect, conducted in the first fiscal period.
(Note 3)  Ratio of loss on unitholders’ equity = Net loss + (Net assets at beginning of the fiscal period + Net assets at end of the fiscal period)
+2) » 100 {rounded to one decimal place).
(Note 4)  Ratio of net assets o total assets at end of the fiscal period = Net assets at end of the fiscal period + Total assets at end of the fiscal
period = 100 (rounded to one decimal place).
{Note 5) NQI from property leasing activities = Rental revenue - Rental expense + Depreciation and amortization.
{Note 6) FFQ per investment unit = FFO (= Net loss + Depreciation and amortization + Other amortized expenses — Gain (Loss) on sales of
real estate) + Investment units issued and outstanding at end of the fiscal period (rounded down to the nearest yen}).
(Note 7)  FFO multiples = [nvestment unit price at end of the fiscal period + Annualized FFO per invesiment unit.
{The entry of this item has been omitted as there is no market price of the investment units this fiscal period.).
{Note 8) Debt service coverage ratio = Net income before interest and depreciation + Interest expense (including bond interest expense).
(Note 9)  Ratio of interest-bearing debt 10 total assets at end of the fiscal period = Interest-bearing debt st end of the fiscal period + Tolat
assets at end of the fiscal period = 100 (rounded to one decimal place).
{Note 10y The first fiscal period of NCI had 191 operating days from February 22, 2006 to August 31, 2006; however, NCI had, in effect, not
commenced assel management activities as of the end of this fiscat period.
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2. Asset Management in the First Fiscal Period

A. Main Developments of NCI

NCI was established on February 22, 2006 with paid-in capital of 100 million yen (200 investment units) in accordance
with the Law Concerning Investment Trust and Investment Corporations of Japan (Toushishintaku Oyobi Toushihoujin
ni Kansuru Horitsu, hereafter, the “ITL”). Pacific Commercial Investment Corperation acted as NCI’s promoter.
NCI registered with the Kanto Local Finance Bureau in accordance with the ITL on March 22, 2006. Thereafter, on
September 26, 2006, NCI issued an additional 245,000 investment units through a public offering and listed its
investment units on the Real Estate Investment Trust Section of the Tokyo Stock Exchange (J-REIT Section) where it

was assigned a securities identification code of 3229 .

NCI believes office properties where people work and retail properties where people consume goods and services are
central elements to residents who live in metropolitan areas of Japan. NCI thus defines these properties collectively as
“Urban Commercial Real Estate” and focuses on investing in Urban Commercial Real Estate. NCI aims to maximize
the value of the investment units by securing stable eamings over the medium- to long-term and steadily increasing its

portfolio size through its investments in Urban Commercial Real Estate.

B. Investment Environment and Management Performance

(1) Investment Environment

It appears as though the population in the central areas of the three largest metropolitan areas as well as other
metropelitan areas of Japan has been increasing and the concentration of Japan’s population in these metropolitan
areas has been rising in recent years. NCI believes that these trends are likely to continwe and increase the
demand for Urban Commercial Real Estate in these metropolitan areas. Furthermore, the recovery of the
Japanese economy, supported by domestic private demand, is expected to continue as resiliency in the corporate
sector extends into the household sector. Within this present expansionary phase of the economy, NCI believes
that Urban Commercial Real Estate is more responsive to economic conditions and tends to benefit more easily

from an increase in demand than other types of real estate.

Based on such environment and the recovery, development and expansion of the Japanese economy, NCI expects,
within the three largest metropolitan areas as well as other metropolitan areas (particularly in the central areas of
such metropolitan areas), an increase in rental rates and land prices reflecting a greater demand for rental properties
and an expansion in consumption, Accordingly, NCI intends to focus its investment activity primarily on office
and retail properties located in such central areas. To diversify its portfolio and secure stable income, NCI also
intends to invest in real properties located in suburban areas that are connected by high-speed public transportation
to the central areas. Retail properties located in such suburban areas include (i) shopping malls with multiple
tenants that are expected to offer secure rental revenue and growth potential (hereafter, “Suburban Multi-Tenant
Retail Properties”) and (ii) large-scale single tenant properties (e.g., supermarkets) that are expected to offer secure

rental revenue on a long-term basis (hereafter, “Suburban Single-Tenant Retail Properties™).

3
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(2) Management Performance

NCI has not conducted asset management activities in this fiscal period and thus has no management performance

to report.

C. Overview of Capital Procurement

NCI did not procure any capital between the period from its establishment to the end of this fiscal period.

D. Overview of Performance and Distribution
NCI recorded an operating loss of 9 million yen, an ordinary loss of 16 million yen and a net loss of 9 million yen this

fiscal period.

In principle, NCI intends to distribute an amount as it determines, which shall be in excess of 90% of its distributable
income as defined in Article 67-15 of the Special Taxation Measures Law (Sozei Tokubetsu Sochi Hou). However,

since NCI recorded a loss for this fiscal period, NCI did not make any cash distributions.

3. Status of Capital Increase
The following table summarizes the change in the number of investment units issued and outstanding and in the total

paid-in capital from the date of NCI’s establishment through October 11, 2006.

Investment Umls‘lssued Total Paid-in Capital
and Quistanding (in thousands of yen)
Date Description (units) Y Notes
Increase/ Balance Increase/ Balance
decrease decrease
February 22, 2006 Incorporation through 200 200 100,000 100,000 | (Note 1)
private placement
September 26, 2006 | Cophal inerease through 245,000 245200 [ 115,119,750 | 111,219,750 | (Note 2)
public offering

{Note 1) NCI was established using capital contributed by Pacific Management Corporation at an issue price of 500,000 yen per unit.
(Note 2) NCI issued additional investment units through a public offering a1 an issue price of 470,000 yen per unit (issue price lo underwriters: 453,550
yen per unit} to procure funds for acquiring new properties and commenced its asset management activities.

Price History of Investment Units on the Tokyo Stock Exchange
Not applicable since NCI had not listed its investment units as of August 31, 2006.

4. Distribution Performance
In principle, NCI intends to distribute an amount as it determines, which shall be in excess of 90% of its distributable
income as defined in Article 67-15 of the Special Taxation Measures Law (Sozei Tokubetsu Sochi Hou). However,

since NCI recorded a loss for this fiscal period as noted above, NCI did not make any cash distributions.
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5. Future Management Policy and Challenges

A. Management Strategy

The vacancy rates at office properties in the Tokyo business district (i.e., areas covering the Chiyoda, Chuo, Minato,
Shinjukv and Shibuya wards) have been decreasing since 2003 as corporate performance, especially that of listed
companies, has improved. As of the end of June 2006, the vacancy rates at office properties in the Tokyo business
district were fluctuating at a low level between 3.0% and 3.5%. The average rental rates for iew tenants of office
properties have also been increasing since 2005. In addition, the average rental rates for new tenants in the Osaka
business district (i.e., the Umeda, Minami Morimachi, Yodoyabashi/Honmachi, Senba, Shinsaibashi/Namba and
Shin-Osaka areas) and the Nagoya business district (i.e., the Nagoya Station, Fushimi, Sakae and Marunouchi areas)
appear to have bottomed out and begun to show signs of improvement. Vacancy rates also continue to decrease in
these areas. NCI will accurately analyze these miarket trends and apply such information to improve the occupancy
rates of office properties, amend lease agreements to adjust rental rates to the then current market standards, and

advertise and select new tenants promptly and appropriately when vacancies occur.

B. Investment Strategy
NCI has identified zones in the urban areas of Tokyo, Osaka and Nagoya where NCI intends to focus its office
investment activity. These zones have been identified by NCI as areas having the highest concentrations of office

propetties.

In establishing these zones, NCI considered numerous factors, including its assessment of an area’s transportation
infrastructure, growth potential and leasing trends. Within a zone, NCI intends to invest in office properties that it
believes to have a competitive advantage over other office properties located in such zone, based on factors such as size,

location and building quality.

C. Financial Strategy
In addition to secure additional sources of funding, to further expand its portfolio, NCI is striving to obtain an issuer

rating as soon as possible to improve its creditworthiness in an effort to further improve the terms of its borrowings.

Premised on more advantageous terms of borrowing being secured by obtaining an issuer rating, NCI will increase the
ratio of long-term fixed borrowings and aim to issue investment corporation bonds quickly as a means to prepare and

address the risks of rising interest rates and refinancing.

6. Material Events Occurred Subsequent to the Settlement of Accounts

The following are the material events involving NCI that have occurred after the settlement of accounts.

A. lIssuance of New Investment Units
At the board of directors’ meeting held on August 21, 2006, the board of directors resolved to issue new investment

units aiming to procure funds for acquiring specified assets (which shall have the same meaning as defined in Article 2,
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through an offering was completed on September 25, 2006.

EXHIBIT H!

Settlement for the issuance of additional investment units

As a result, the unitholders’ capital as of October 11, 2006 is 111,219,750,000 yen and the total number of investment

units issued and outstanding is 245,200 units.

Issuance of New Investment Units through an Offering

Number of additional investment units:

Settlement date:

Issue price (Offer price):

Total issue price:

Issue price (price to underwriters):

Total issue amount:

Conferral date for investment certificates:

Calculation start date for distributions:

B. Acquisition of Assets

245,000 units (171,500 units in Japan and 73,500 units overseas)

September 25, 2006
470,000 yen per unit
115,150,000,000 yen
453,550 yen per unit
111,119,750,000 yen
September 26, 2006
September 1, 2006

NCI decided to acquire the following 34 properties on July 25, 2006 and completed the acquisition of these Specified

Assets on or after the end of the first fiscal period (August 31, 2006).

The following is a summary of said Specified

Assets.
Acqui_silion
Property Name (in l:nrlI G:ons I(';::gl; Asset Type Usage Daz::ri;:::rl":ase Acquisition Date
of yen)
(Note 1)
Hitachi High-Tech Building 18,100 |Minato ward, Tokye |Trust beneficiary interest in real estate Office property | August 3, 2006(September 28, 2006
Korakuen Shinjuku Building 15,100 |{Shinjuku ward, Tokyo | Trust beneficiary interest in real estate Qffice property | August 3, 2006 |September 26, 2006
Dai-ichi Tsuki}i Building 11,100 |Chuo ward, Tokyo Trust beneficiary interest in real estate Office property | August 3, 2006 [September 26, 2006
Pacific Square Tsukishima 8,080 (Chuo ward, Tokyo Real estate Office property | August 3, 2006[September 28, 2006
Pacific City Nishi-Shinjuku 7,680 |Shinjuku ward, Tokyo |Trust beneficiary interest in real estate Office property | August 3, 2006/September 28, 2006
Yokohuma Twin Building 7.0 Egﬁ:g:::: city. Trust beneficiary interest in real estate Office property | August 3, 2006{September 27, 2006
Business Court Shin-Urayasu 4,700 |Urayasu city, Chiba | Trust beneficiary interest in real estate Offtce property | August 3, 2006|September 27, 2006
Asahi Seimei Ohmori Building 3,920 |Ota ward, Tokyo Trust beneficiary interest in real estate Office property [ Auwgust 3, 2006 September 28, 2006
Shuwa Akasaka échome Building 3,385 [Minato ward, Tokyo |Trust beneficiary interest in real estate Office property | August 3, 2006|September 26, 2006
Jinnan Flag Tower 3,050 |Shibuya ward, Tokyo |Trust beneficiary interest in real estate Office property | August 3, 2006|September 27, 2006
Nissin Nihonbashi Building 2,550 |Chuo ward, Tokyo Trust beneficiary interest in real estate Office propeny | August 3, 2006|September 26, 2006
Nichijukin Akasaka Building 2,450 |Minato ward, Tokyo |Real estate Office property [ August 3, 2006|September 28, 2006
Urban Square Yaesu Building 2,200 |Chuo ward, Tokyo Real estate Office property | August 3, 2006 | September 28, 2006
Pacific City Hamamatsucho 1,730 |Minato ward, Tokyo |Trust beneficiary interest in real estate Office property | August 3, 2006|September 28, 2006
Yokohama Aioicho Building 1,710 ;g::;:::: city. Trust beneficiary interest in real estate Office property | August 3, 2006|September 27, 2006
Shin-Yokohama Benex S-1 1,700 IZ:::;:\T: city. Trust beneficiary interest in real estate Office property [ August 3, 2006|September 27, 2006
Pear) Jidabashi Building 1,600 |Chiyoda ward, Tokyo |Trust beneficiary interest in real estate Office property [ August 3, 2006|September 27, 2006
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Acquisition
Price .
N L Location Date of Purchase -
Property Name {in millions {Note 2) Assct Type Usage Agreement Acquisition Date
of yen)
{Note 1)
Gotanda Metallion Building 1,300 ?_Eg?sawn ward, Trust beneficiary interest in real estate Office property [ August 3, 2006|September 27, 2006
g:?ﬁ;;?aﬂ twamotocho 1,130 |Chivoda ward, Tokyo |Trust beneficiary interest in real estate Oftice property | August 3, 2006)September 26, 2006
Maruishi Shinbashi Building 1,120 |Minato ward, Tokyo |Trust beneficiary interest in real estate Office property [ August 3, 2006(September 27, 2006
TS Hodogaya Building 1,100 z:::;:::: ey, Trust beneficiary interest in real estate Office property [ August 3, 2006 September 27, 2006
Snow Crystal Building 8,950 (Osaka city, Osaka Trust beneficiary interest in real estate Oftice property | August 3, 2006|September 27, 2006
Higobashi TS Building 5,573 [Osaka city, Osaka Trust beneficiary interest in real estate Office property | August 3, 2006|September 26, 2006
gzﬁ‘;{:gN'Sh'k‘ Dai-ichi Seimei 5,180 [Nagoya city, Aichi  |{Trust beneficiary interest in real estate Office property | August 3, 2006|September 26, 2006
Sapporo Excellent Butlding 2,250 E{Zﬁ'{ﬁl}zglw’ Trust beneficiary interest in real estate Office property | August 3, 2006|September 27, 2006
Chiyoda Seimei Shin-Sapporo Sapporo city, N ; .
Building 1,225 Hokkaido Trust beneficiary interest in real estate Office property | August 3, 2006 |September 27, 2006
Shinsaibashi OPA Honkan 31,800 [Osaka city, Osaka Trust beneficiary interest in real estate Retail property | August 3, 2006|Scptember 26, 2006
Shinsaibashi OPA Kireikan 3,500 [Osaka city, Osaka Trust beneficiary interest in real estate Retail property | August 3, 2006|September 26, 2006
" Fukuoka city, . . .
PACIFIQUE Tenjin 3,700 Fukuoka Trust beneficiary intercst in real estate Retail property | Awgust 3, 2006[September 28, 2006
Albore Tenjin 1,440 ;zttgt: city. Real estate Retail property | August 3, 2006|September 28, 2006
- : o Fukueka city, I : .
Tenjin Yoshida Building 1,120 Fukuoka Trust beneficiary interest in real estate Retail propenty | August 3, 2006|September 27, 2006
{Mallzg= Kashiwa 15,100 |Kashiwa city, Chiba | Trust beneficiary interest in real estate Retail property | August 3, 2006|September 27, 2006
Bellfa 1ji 3,200 (Uji city, Kyoto Real estate Retail property { August 3, 2006|September 27, 2006
Ito-Yokado Qwariasahi 7,850 |Owartasahi city, Aichi |Real estate Retail property | August 3, 2006|September 27, 2006

Total

191,703

{Note 1)

an ameunt equivalent to consumption tax, etc. } rounded down 1o the nearest million yen,

(Note 2)

C. Procurement of Capital

NCI borrowed funds as follows as of September 27, 2006 to acquire real estate, elc.

(1) Term Loan A (term: | year)

Lenders:

Loan amount:
Interest rate:

Drawdown date:
Repayment date:

Collateral:

Aozora Bank, Ltd.

Mizuho Corporate Bank, Ltd.

Shinsei Bank, Limited

The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Mitsubishi UFJ Trust and Banking Corporation
The Sumitomo Trust and Banking Co., Ltd.

36,000 million yen

JBA 3-month TIBOR + 0.4%
The rate applicable for the period between September 27, 2006 and
December 26, 2006 is 0.84%

September 27, 2006
September 27, 2007
Unsecured

“Location” indicates the smallest independent administrative district of the area where the property is located.

“Acquisition Price” is the purchase price stated on the beneficiary interest purchase agreement or the real estate purchase agreement {excluding
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(2) Term Loan B (term: 2 years)

Lenders: Sumitomo Mitsui Banking Corporation
Aozora Bank, Ltd.
The Sumitomo Trust and Banking Co., Ltd.

The 77 Bank, Ltd.
Loan amount: 17,000 million yen
Interest rate: JBA 3-month TIBOR + 0.5%

The rate applicable for the period between September 27, 2006 and
December 26, 2006 is 0.94%

Drawdown date: September 27, 2006
Repayment date; September 27, 2008
Collateral: Unsecured

(3) Term Loan C (term: 3 years)

Lenders: Sumitomo Mitsui Banking Corporation
Aozora Bank, Lid.
Mizuho Corporate Bank, Ltd.
Shinsei Bank, Limited
The Sumitomo Trust and Banking Co., Ltd.
Resona Bank, Ltd.
Mitsui Sumitomo Insurance Company, Limited
Loan amount: 38,000 million yen
Interest rate: JBA 3-month TIBOR + 0.55%
The rate applicable for the period between September 27, 2006 and
December 26, 2006 is 0.99%

Drawdown date: September 27, 2006
Repayment date: September 27, 2009
Collateral: Unsecured

As of September 25, 2006, NCI has also entered into a basic agreement on a credit facility of up to 15,000 million yen
as follows to secure funds for future acquisitions of real estate, etc. and expenses associated with such future

acquisition.  As of October 11, 2006, no funds have been drawn based on such basic credit facility agreement.

{1) Credit Facility (uncommitted basis)

Lenders: Sumitemo Mitsui Banking Corporation
Aozora Bank, Ltd.
Mizuho Corporate Bank, Ltd.
Shinsei Bank, Limited
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Mitsubishi UF] Trust and Banking Corporation
The Sumitomo Trust and Banking Co., Ltd.
Resona Bank, Ltd.

Additional Information
At the board of directors® meeting held on August 21, 2006, the board of directors of NCI resolved to issue new

investment units through a third-party allotment (i.e., a greenshoe option). Daiwa Securities SMBC Co. Ltd. has been

granted the right to execute this option by October 20, 2006,
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Issuance of New Investment Units by Third-Party Allotment (third-party allotment in connection with

execution of a greenshoe option)
Number of new investment units:
Issue price:

Total issue amount:

Third party:

Payment date:

Conferral date for investment certificates:

Calculation start date for distributions:

II. Overview of NCI

1. Overview of Capital
First Fiscal Period
Item
{As of August 31, 2006)
Total number of investment units authorized 2,000,000 units
Total number of investment units issued and outstanding 200 units
Unithelders’ capital 100 million yen
Number of unitholders | person
2. Matters related to Investment Units

12,200 units {ceiling)
453,550 yen per unit

5,533,310,000 yen {ceiling)
Daiwa Securities SMBC Co. Ltd.

October 24, 2006
October 24, 2006
September 1, 2006

Principal unitholder(s) as of August 31, 2006 is as follows.

3.

Name

No. of Investment Units
Held
(units)

Percentage to Total
Investment Units Issued
and Outstanding
(%)

Pacific Management Corporation

200

100

Matters related to Directors

The natnes of directors, etc. as of August 31, 2006 are as follows.

Total Compensation of
" . . Each Director During
Title Name Primary Duties e .
ary This Fiscal Period
(in thousands of yen)
Exccutive . , Chief Executive Officer and President,
. Tomohire Makino . . . 1,500
Director Pacific Commercial Investment Corporation
Superviso Hiroshi Nemoto Representative Partner, Clifix Certified
Dif:ctor i Public Tax Accountants Corporation 1,000
Tsutomu Kuribayashi Partner, Kuribayashi Sogo Law Office
Accountin .
UNINE | KPMG AZSA & Co. - 5,600
Auditor
(Note 1) Tomohire Makino serves concurrently as the chief executive officer and president of Pacific Commercial Investment Corporation, the asset
manaper of NCI, and as executive director of NCL. The approval of the Commissioner of the Financial Services Agency for concurrently
holding these posttions was obtained as of February 17, 2006 pursuant to Article 13 of the 1TL.. The supervisory directors may also be
directers of corporations other than those listed above, but none of said companies are related 10 NCI.
(Note 2) Neither the executive or supervisory directors own invesiment units of NCI in their own name o1 the name of another.

9
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4. Asset Manager, Custodian and General Administrators

The following are the asset manager, custodian and general administrators as of August 31, 2006.

EXHIBIT III

Outsourced Responsibility

Name

Asset Manager

Pacific Commercial Investment Corporation

Custodian

The Sumitomo Trust & Banking Co., Ltd.

General administrator
{accounting matters)

Heiseikaikeisha Tax Co.

General administrator
(transfer agent)

Mitsubishi UFJ Trust and Banking Corporation

General administrator
(administrative matters relating to
administration of NCI)

Mitsubishi UFJ Trust and Banking Corporation

Portfolio Assets of NCI

The following summarizes the portfolio assets under NCI’s management as of the end of the first fiscal period.

1. Composition of NCI Properties

Total Amount Ratio to Total
Asset Investment
Type Area Usage Area/Type . .O_wned Assets
(in millions of yen) (%)
Deposits and other assets 148 100.0
Total assets 148 100.0

2. Principal Assets Owned

3. [Itemization of Real Estate and Other Assets

4. Other Assets

incorporated into the portfolio.

Not applicable as the management of assets had not commenced during the first fiscal period.

Not applicable as the management of assets had not commenced during the first fiscal period.

As of August 31, 2006, no major Specified Assets that would be the primary investment target of NCI have been
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IV.Capital Expenditures for Owned Real Estate
1. Scheduled Capital Expenditures
As of the date of approval of this Asset Management Report by the board of directors of NCI, no plans for repairs,

construction, etc. of owned real estate has been approved or adopted.

2. Capital Expenditures during the Period

Not applicable as the management of assets had not commenced during the first fiscal period.

3. Reserves for Long-term Repair Plans

Not applicable as the management of assets had not commenced duting the first fiscal period.

V. Expenses and Liabilities

1. Itemization of Expenses for Management, etc.

{in thousands of yen)

Item First Fiscal Period
(a) Asset management fee -
(b) Custodian fee 1,064
(¢) General administration fee 3,325
(d) Directors’ compensation 2,500
(e} Compensation paid 2,173
(f) Other expenses 568

Total 9,632

{Note 1)  In addition 10 the above, 5,000,000 yen in attomey’s fees were incorporated in the incorporation fee.

2. Borrowings

Not applicable.

3. [Investment Corporation Bonds

Not applicable,

11
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VI. Sales and Purchases during the Fiscal Period

1. Sales and Purchases of Real Estate and Asset Related Securities

Not applicable.

2. Sales and Purchases of Other Assets

The majority of other assets are bank deposits.

3. Verification of Purchase Price of Specified Assets

Not applicable.

4. Status of Transactions with Related Parties and Major Shareholders

A. Transactions

Not applicable.

B. Amount of Fees Paid
Not applicable.

5. Transactions with the Asset Manager relating to the Concurrent Businesses of the Asset Manager
Not applicable since NCI's asset manager (Pacific Commercial Investment Corporation} does not conduct any
concurrent businesses in securities, real estate brokerage and real estate syndication,

VII. Accounting

1. Assets, Liabilities, Principal, Profits and Losses

Please refer to the attached Balance Sheet, Statement of Operations, Statement of Changes in Unitholders® Equity,

Notes to Financial Statements and Statement of Cash Distributions.

2. Change in Method for Calculating Depreciation
Not applicable.

3. Change in Real Estate Valuation Method

Not applicable.
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1. Use of Fractions of Monetary Amounts and Ratios

Unless otherwise indicated, this report rounds down figures for monetary amounts and rounds off ratios to the nearest

specified unit.

2. Notice

The following table summarizes the primary contracts entered into or amended that were approved by NCI'’s board of

directors in the first fiscal period.

Date of the Board of
Directors Meeting

Approved Item

Description

March 23, 2006

Entering into the Asset
Management Agreement,
General Administration
Agreement and Asset
Custody Agreement

NCI entrusted asset management to Pacific
Commercial Investment Corporation.

NCI outsourced general administration services to
Heiseikaikeisha Tax Co. for accounting matters and to
Mitsubishi UFJ Trust and Banking Corporation for
transfer matters and matters relating to the
administration of NCI.

NCI outsourced asset custodian services work to The
Sumitomo Trust and Banking Co., Lid. (Note 1)

July 20, 2006

Entering into the Audit
Contract

NCI appointed KPMG AZSA & Co. as the accounting
auditor.

Establishment of
Investment Management
Guidelines

The guidelines designate specific policies for the asset
manager to follow based on the Articles of
Incorporation.

August 9, 2006

Entering into the Support
Line Agreement

A support agreement was entered into by Pacific
Management Corporation, Pacific Commercial
Investment Corporation (the asset manager) and NCI
with the objective of securing portfolio assets.

{Nete 1)
Directors.

The agreements were entered into on February 22, 2006 and approved retroactively pursuamt to Article |3 of the rules of the Board of
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Balance Sheet

First Fisca! Period
Period (as of August 31, 2006)
Amount Share
ltem (in thousands of yen) (%)
Assets
I. Current assets
Cash and deposits 76,227
Deferred tax assets 6,383
Other current assets 3,781
Total current assets 86,392 58.0
IT. Fixed assets
1. Investments and other assets
Leasehold and guarantee deposits 10,000
Long-term prepaid consumption tax, etc. 2,655
Total investments and other assets 12,655 8.5
Total fixed assets 12,655 8.5
I11. Deferred assets
Incorporation fee 49,820
Total deferred assets 49820 335
Total assets 148,868 100.0
First Fiscal Period
Period (as of August 31, 2006}
Amount Share
Item {in thousands of yen) (%)
Liabilities
1. Current liabilities
Accrued expenses 57,673
Income taxes payable 90
Security deposits 1,018
Total current liabilities 58,781 39.5
Total liabilities 58,781 39.5
WNet assets
I.  Unitholders” equity
1. Unitholders’ capital 100,000
2. Retained eamings
Unappropriated loss at end of period 9,912
Total unitholders® equity 90,087 60.5
Total net assets 90,087 60.5
Total liabilities and net assets 148,868 100.0
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Statement of Operations

First Fiscal Period
Period February 22, 2006
— August 31, 2006
Amount Share
ltem (in thousands of yen) (%)
1. Operating revenues -
2. Operating expenses
Custodian fee 1,064
General administration fee 3,325
Directors’ compensation 2,500
Compensation paid 2,173
Other expenses 568 9,632 -
Operating loss 9,632 -
3. Non-operating revenues
[nterest income 6 6 -
4. Non-operating expenses
Amortization of incorporation fee 6,580 6,580 —
Ordinary loss 16,205 -
Loss before income taxes 16,205 -
Current income taxes 90
Deferred income taxes {6,383) (6,293) -
Net loss 9,912 —
Unappropriated loss at end of period 9,912

Statement of Changes in Unitholders’ Equity

First Fiscal Period (February 22, 2006 — August 31, 2006)
tin thousands of yen}

Unitholders’ Equity
Retained Eamings Total Total
Unitholders Unappropriated Unitholders® Net
Capital Loss at End of Equity Assets
Period
Balance at end of previous period - - - -
Changes in current period
Issuance of new investment units 100,000 - 100,000 100,000
Net income (loss) - {9,912) {9,912) (9,912)
Total change in current period 100,000 (9.912) 90,087 90,087
Balance at end of current period *] 100,000 (9,912) 90.087 9(.087




EXHIBIT 111
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Notes to Financial Statements

Notes on Significant Accounting Policies

Period First Fiscal Period

ltem (February 22, 2006 — August 31, 2006)

1. Treatment of The incorporation fee will be amortized over a five year period using the
deferred assets | straight line method.

2. Treatment of As for the accounting for consumption tax, etc., consumption tax, etc. is
consumption excluded from related transaction amounts. The consumption tax, etc.
tax, etc. relating to fixed assets, etc. that is not tax - creditable for consumption tax

purposes is recorded as “long-term pre-paid consumption tax, etc.” and
amortized over five years.

Notes to Balance Sheet

First Fiscal Period
{as of August 31, 2006)
1. Minimum net assets as defined in Article 67, Paragraph 4 of the ITL

50,000 thousand yen

2. Equity loss
Net assets are less than the total unitholders’ equity and the difference is 9,912,000 yen.

Notes to Statement of Operations

First Fiscal Period
February 22, 2006 — August 31, 2006

Not applicable.

Notes to Statement of Changes in Unitholders’ Equity

First Fiscal Period
February 22, 2006 — August 31, 2006

*1 Number of investment units authorized and number of investment units issued and outstanding

Number of investment units authorized 2,000,000 units
Number of investment units issued and 200 units
outstanding

Notes on Tax-Effect Accounting

First Fiscal Period
{as of August 31, 2006)
Breakdown of principal causes for the occurrence of deferred tax assets and deferred tax liabilities
(in thousands of yen)

(Deferred tax assets)

Loss carried forward for tax purposes 6,383

Total deferred tax assets 6,383

Net deferred tax assets 6,383
16
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Notes on Fixed Assets Used Due to Leasing Transactions

First Fiscal Period
February 22, 2006 — August 31, 2006
Not applicable as NCI is not involved in any lease transactions.

Notes on Related Party Transactions
First Fiscal Period (February 22, 2006 — August 31, 2006)
1. Controlling Unitholder, Principal Corporate Unitholder, etc.
Not applicable.
2. Director, Principal Individual Unitholder, etc.
Not applicable.
3. Subsidiary, etc.
Not applicable.
4, Affiliated Entities, etc.

Attribute Subsidiary of controlling unitholder
Name of company, etc. Pacific Commercial Investment Corporation
Address 2-11-1 Napata-cho, Chiyoda-ku, Tokyo

Paid-in capital or equity investment (in

257,500
thousands of ven)
Business description or title Investment trust management
Number of investment units, etc, owned Nong
. . Concurrent director, etc. Concurrent: | person
Relationship - - ’ -
Business relationship Payment of promoter compensation

Payment of promoter compensation to Pacific

Transaction Description X .
P Commercial Investment Corporation

Transaction amount (in thousands of yen) 50,000
Item Accrued expenses
End-of-period balance (in thousands of yen) 52,500
{Note 1) The compensation amount is in accordance with the terms designated in NCI's Articles of Incorporation.
(Note 2) The promoter compensation composes part of the incorporation fee.
{Note 3) Of the above amounts, consumption tax, etc. are not included in the transaction amount, while they are included in the end-of-period
balance.

Notes on Per Unit Information

First Fiscal Period
February 22, 2006 — August 31, 2006
Net assets per unit 450,438 yen
Net loss per unit 49,562 yen

The net loss per unit was calculated by dividing the net loss by the daily weighted average number
of investment units issued and outstanding.

The net loss per unit after adjustment for residual investment units has not been stated as there are
no residual investment units.

(Note}  The basis for calculating the net loss per unit is as follows.

First Fiscal Period
February 22, 2006 -
Augusl 31, 2006
Net loss (in thousands of yen) 9912
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Amounts not attributable to common unitholders (in thousands of yen) —
Net loss attributable to commen investment units (in thousands of yen) 9912
Average number of investment units during period (units) 200

Notes on Subsequent Material Events

First Fiscal Peried
February 22, 2006 — August 31, 2006

1. Issuance of New Investment Units and Acquisition of Assets

At the board of directors’ meeting held on August 21, 2006, the board of directors resolved to issue new
investment units. Settlement for the issuance of additional investment units through an offering was
completed on September 25, 2006.

As a result, the unitholders’ capital as of October 11, 2006 is 111,219,750,000 yen and the number of
investment unils issued and outstanding is 245,200 units.

(Issuance of New Investment Units through an Offering)

(1) Number of new investment units: 245,000 units

(2) Issue price (Offer price): 470,000 yen per unit
(3) Total issue price: 115,150,000,000 yen
(4) Issue price (price to underwriters): 453,550 yen per unit
(5) Total issue amount: 111,119,750,000 yen
(7) Settlement date: September 25, 2006
(7) Conferral date for investment certificates: September 26, 2006
(8) Calculation start date for distributions: September 1, 2006

(Acquisition of Assets)

From September 26, 2006 to September 28, 2006, NCI acquired 34 properties in the form of direct title to

a property as well as trust beneficiary interests representing beneficial interests in a trust that holds title to

a particular property for an acquisition price of 191,703,000,000 yen through the issuance of new

investment units as explained above and borrowings as explained in “2. Borrowing of Funds” below.

{Note) The acquisition price excludes acquisition costs, real property tax, city planning tax, consumption
tax and local consumption tax.

2. Borrowing of Funds
NCI borrowed funds as follows as of September 27, 2006 to acquire real estate, etc.

[Term Loan A (term: 1 year))

(1) Lenders: Aozora Bank, Ltd.
Mizuho Corporate Bank, Lid.
Shinsei Bank, Limited
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Mitsubishi UFJ Trust and Banking Corporation
The Sumitomo Trust and Banking Co., Ltd.

{2) Loan amount: 36,000 million yen

{3) Interest rate: JBA 3-month TIBOR + 0.4%
The rate applicable for the period between September 27, 2006
and December 26, 2006 is 0.84%

{4) Drawdown date: September 27, 2006
{5) Repayment date: September 27, 2007
{6) Collateral: Unsecured

[Term Loan B (term: 2 years)]
(1) Lenders: Sumitomo Mitsui Banking Corportation
Aozora Bank, Ltd.
The Sumitomo Trust and Banking Co., Ltd.
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The 77 Bank, Ltd.

(2) Loan amount: 17,000 million yen

(3) Interest rate: JBA 3-month TIBOR + 0.5%
The rate applicable for the period between September 27, 2006
and December 26, 2006 is 0.94%

{4) Drawdown date: September 27, 2006
(5) Repayment date: September 27, 2008
(6) Collateral: Lnsecured

[Term Loan C (term: 3 years)]
{1) Lenders: Sumitomo Mitsui Banking Corporation
Aozora Bank, Ltd.
Mizuho Corporate Bank, Ltd.
Shinsei Bank, Limited
The Sumitomo Trust and Banking Co., Ltd.

Resona Bank, Ltd.

Mitsui Sumitomo Insurance Company, Limited
(2) Loan amount: 38,000 million yen
(3) Interest rate: JBA 3-month TIBOR +0.55%

The rate applicable for the peried between September 27, 2006
and December 26, 2006 is 0.99%

(4) Drawdown date: September 27, 2006
(5) Repayment date: September 27, 2009
{6) Collateral: Unsecured

As of September 25, 2006, NCI has also entered into a basic agreement on a credit facility of up to 15,000
I million yen as follows to secure funds for future acquisitions of real estate, etc.  As of October 11, 2006,
l no funds have been drawn based on such basic credit facility agreement.

Credit Facility (uncommitted basis)
(1) Lenders: Sumitomo Mitsui Banking Corporation

Aozora Bank, Ltd.
Mizuho Corporate Bank, Ltd.
Shinsei Bank, Limited
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Mitsubishi UFJ Trust and Banking Corporation
The Sumitomo Trust and Banking Co. Litd.
Resona Bank, Ltd.

Additional Information

First Fiscal Period
February 22, 2006 — August 31, 2006

At the board of directors’ meeting held on August 21, 2006, the board of directors of NCI resolved to issue
new investment units through a third-party allotment (i.e., a greenshoe option}. Daiwa Securities SMBC
Co. Ltd. has been granted the right to execute this option by October 20, 2006.

Number of new investment units: 12,200 units (ceiling)

Payment date: October 24, 2006

Issue price: 453,550 yen per unit

Conferral date for investment certificates: October 24, 2006

Total issue amount: 5,533,310,000 yen (ceiling)
Calculation start date for distributions: September 1, 2006

Third party: Daiwa Securities SMBC Co. Ltd.
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Statement of Cash Distributions
Period First Fiscal Period
[tem Febrouary 22, 2006 — August 31, 2006
. Unappropriated loss at end of the fiscal period 9,912,436 yen
1.  Dustribution amount — yen
{Distribution per investment unit) {(— yen)
1. Loss carried forward to the next fiscal period 9912436 yen
Method for calculating distribution amount There is no cash distribution for the first fiscal

period since there was no income that could be paid
as dividend as defined in Article 67-15 of the Special
Taxation Measures Law (Law No. 26 of 1957;
including amendments thereto}. The unappropriated
loss at the end of the fiscal period shall be carried
forward to the next fiscal period.

Statement of Cash Flows (Reference Information)

First Fiscal Period
Period | February 22, 2006 —
August 31, 2006
Amount
Item (in thousands of yen)
1. Cash flows from operating activities
Income (loss) before taxes (16,205)
Amortization of incorporation fee 6,580
Interest income (6)
Increase (Decrease) in accrued expenses 57,673
Increase (Decrease) in security deposits 1,018
Increase (Decrease) in long-term prepaid consumption tax,
etc. (2,655)
Incorporation fee paid (56,400)
Other (3,781)
Subtotal (13,778)
Interest received 6
Cash flows from operating activitics (13,772}
1i. Cash flows from investing activities
Payments for leasehold and guarantee deposits (10,000}
Cash flows from investing activities (10,000}
1. Cash flows from financing activities
Proceeds from issuance of investment units 100,000
Cash flows from financing activities 100,000
1V. Increase (Decrease) in cash and cash equivalents 76,227
V. Cash and cash equivalents at beginning of the fiscal period -
V1. Cash and cash equivalents at end of the fiscal period *1 76,227

(Note)  The Statement of Cash Flows is prepared based on the “Regulations Concerning Terminology, Forms and Preparation Methods of Financial
Statements, etc.” (Ministry of Finance Order No. 59 of 1963) and is provided as reference information. This Statement of Cash Flows has not
been audited by the accounting auditor since it is not subject to an audit by an accounting auditor pursuant to the provisions in Article 130 of the
Law Concerning Investment Trust and Investment Corporations.

Notes on Significant Accounting Policies {Reference Information)

Period First Fiscal Period
Item February 22, 2006 — August 31, 2006
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1.

Scope of funds in the The funds (cash and cash equivalents) in the Statement of Cash
Statement of Cash Flows | Flows are comprised of cash on hand and cash held in trust,

deposits that can be withdrawn at any time and deposits held in
trust, and short-term investments with a maturity of three months
or less from the date of acquisition, which are readily convertible
to cash and bear only an insignificant risk of price fluctuation.

Notes to Statement of Cash Flows (Reference lnformation)

First Fiscal Period

February 22, 2006 — August 31, 2006

Cash and deposits
Cash and cash equivalents

*1 Relationship between “cash and cash equivalents” in the Statement of Cash Flows at end of the
fiscal period and the amount stated in the Balance Sheet.

{(as of August 31, 2006)
76,227 thousand yen
76,227 thousand yen

21

EXHIBIT I1Ii




EXHIBIT 111

HEERBE

HEERAS

BATe— v LIFTEA
F1
Bkl 8428220 EFEK18%£8H318

REHBTHBXABEIE_TH1 1#H15




. BEEEHOBRR

1. B EAOERRRGOHE

# R
LRl S v R he oA

MBI E BAH -

() LAMERRTRRA) aAH (=)
HERA Ry 9

O LTHEARTERR) &5 - (=)
HEAKEHE (A) "AH AY
BEike (A) ) B aBrH A6
LIBHAESE (A) GAM a8
FEPETR EP:14! 148
MU AR "AH v
HEE| axrm 100
BITIHRE OB s} 200

1 N4 Y EiEER A 450, 438
SRR EEils) —
10570 SHEaiEe(A) (@D M| 49,562
s r iy e ] &) -

(5% 1 oM H SRS A (-}

(351 o5 FIEBBNEE) H (=)
MEERRRER (A) (2 [ Al30
(B e % (A21.9)
ECEFRLKE (A) . (W % - Y N )
(ERE) o % | AAle®
MEBCHALR o GE4) % 60.5
[ RAG %% —
L A R aA[ —
R AR 3 o Epids) =
K NOT (Net Operating Tncome) (1 5} Ep:dk -

1 D%7- 9 FFO (Funds from Operation) {TE 6) M AL6, 652
FFQ (Funds from Operation) (B 7 & . LT
Fob Y—CR - HALy LA (8 | - _
SABHNS MM E ST BAA -
B (REEARANLESL, ) a¥k@{_ -
AT AMmE 5540 ) -
WEiEREATHTFAMEE {i£ 9) % —
HEA % {FE 10) B -
(FE 1) 1 O%Aa0 Sl etid, SHMMINECNY B ENETHET AR (200 O) THRYHZEIZLVEY

LT ET,

(£2) £RESFMER=BYREXELTHE/ ( BTREEHEEEE) +2) X100 E3EAH 2 (FLUTANEL
ALTRELTVES, )
B, BIMAIEESCREER2{ToTE»ETA,

(fE3) BCEAREB=UMHEAEE/ ( OATHEEEHFATE) +2) X100 (hEHA% 2 U TFT208E
ALTEHLCET. )

(tE4) WKBACHERE=WREEEH/MREEET 100 ChEa® 2 FUTHEBEALTRBL TV
+, )

(FE5) HH NOT="TEhE & W SR A— T~ BhE 33 W alv e 1 BT 4 2 B DA s 2 1%

(FE6) 1 DBV FFO=FFO (= 4ABLGE+ HMRERNE+ 200 BAR - THES TN /HER
THEEOR (MESUTRODETTRERLTV ST, )

(IET) FRO{ER WREROEE,/EHRER 1 DY FFO
(SR BWTIIHRBRE H Y FLAOTRREEE T ET, )

(8 Fwhb-H—t7 Lo LA =BTSNS SR HEFE (BREARRLEERE

T
(£ 9) WRREEAHTARHCE = WREGH T A0/ WREEEE 100 (MESE2OUT*EEEA L TR
LTWEY,)

(FE 10) ARFEACEIAT I MOERMMII PR IBE2A 22 A~¥R 1848 8 31 Ac 191 BTN, &2
HIEASMFEBRETEENLEESERAMELTHY A,




2. BHIOKREOEBOER

(DEFEADE IS

AEEAL, TRFEHELACGEREENMCETAE®R) (LUF g vt ) IKES&, A
DT Ay P e TT=p s A SR A RSB ERSADA L LT, ERI8E 2 A 22 AICHE
& 100 HHM (BEOE 200 0) TEEN, ErE184E 3 A 22 AICEEERICE IS HEMER~ORE
BRETLELE, 0%, AEHEAIRE 9 H 26 BIZABIC Y ABFEOOBMRETT (245000 O) #E
fiL., MRIEHREIFAREERYHEICAA S J-REITHiE) (C k8 ($EfH=— F3229) wiLE LK,
AEEENT, ADOBEMTHABTMIZAGBTAERIZEY, EVRRADEPTHLAT 1 20N, £
LTCHHAEFBI BT AHEBOBRTHAMERIIT > T, BIHLERIT AL LOTHEI NS, @F
AEbE THTRERETHELERL. TN RANSRLE LTERRETVET, REREREAL, BHE
TR ~OBRBEABMET, PEHICOE 9 ZERNE L HERT A ¢ L LCEREERB L FECH
KEEARZ izt Yy, HREMECMEREEBRLET,

(2) # P B & A it

OBRERH

3 REHREERCFOMOEHEEOP.LHEFH~0 AN, & L TR~ A ot aike LT
BrEZLNLZ LML, AREEAL. SELINLOEHBICE Y AR EERESE ST 55
BEOWNAKAYPFTELLELTHE T, i, DHEOREE, EXBMOFRH S BRI~ EREL.
ERRENGBECELA G -AERE EHC L RATATVWET, 0L AREEARHERICBWT, &
B AL, BEAEERTEN, MOTERECH LT, SEERICESE HERAORBE L M
TP TnEBELTHET,
EROLHABFRECREAZFORE. BB, BROLEKL Vo RiREEE 2, 3 KETECED
Lo ERHE. Friob Lok T, 7 b=—2AofMn, HRERKEWRELEZAHOLES, #
> ERAMPHETELHZ 0D, DS POHEICEE (LM 547 1 A LR TEERRICRD
oEMEFRE T, Fho. EESSE. BBERICL Y. 25 Lot b iR Lo #E R i
(Il wAFFF o bEEL, EEMANRZEL ELIINBEOERXPRADE Vs v B e 4 —F
(LAF MRHEBREamERE) g d, ) . Bfichb o TRELLEERHEERTE S,
KEA—NR—% T+ eTHVav sy —% (LT HEHEOR G —EERR] &g
T ) CL~EDEESTREATIZEC. VAZODHEERERD 20, BEMRNBELHEEL TWEE
T,

CEA R
HMIBWTHHEEDHERAET>TE ) FHAOT, BAEFMIIIEVEEA,

Q) B EMEOMRE
FREENMD, RUEHRECTOR, BEHELITo TV ELA,

W EREUSEOHRE

Bz TR, E¥ERASTIaTH, BRIBAeT 6 5O, SAMMRASETIE AR LELE
L7,

SO BRSOV T, FRIE L TRESDHEEE 67 £0 15 IZHE S 2R H B A OB L THEET
BOEHO 1004450 0 ICHSE T HEEYBATHRTH L0 LTHAREREANRET LSS LETA,
UM B TIIRAEEZHET2BE L -, HRETNERATLE,

3. WES ORISR
ABRIEAOBOLE A6 THEL 18 4 10 A 11 B # TORITHER QKR FHERRAOMBORRIE. UT

_2_



D@y TT,

. . BiTHEEo () HE&BE (TH) .
FAE i3 T, e Bk T s
Trg1sE2Az228 FLEEER S 200 200 100, 000 100, 000 | (1)
ERE18E9A 268 SYERE 245, 000 245, 200 111, 119, 750 111, 219, 750 | (#E2)
GED 1 ON7 0 BITEE 00,000 ST, 77 v ZwdhJA Ly FERSHIZI AT X ) RBEEAMNRL
ENELE,

(#2) 1 DY7 Y RITHEE 470, 000 A (BIFIHH 453,550 ) (27, HFROEORBHESOERF L AN LT LA
FREEOLRBITL, AEMERALBELE L

WIS OB | FTlkE OHS
SERR 18 4E 8 A 31 AEE, AREEAIBREIEA2 EBLTEBVEHADT, BEHRIETHD EHA,

4. FEEFOER

EHOSRUT VTR, FHIE L THABRERIREESE 67 50 15 1IIHE SN D REBEEAOE Y RIEEET
BOSAED 10045090 RS T BEA THRTALOL LTHRBREEAVBRETLH &ML LETH,
LHHCB W THAFEOBY BEREEIN LT oKL koo, SREITVERATLE,

5. S DEAFH BT T < ERE

(1) e I R
WHWAHERECFAMKE (TREE., PRE, K, FERRUVEEETVWET, ) w1754 7
£ AENOERERY, BP0 L LECERROSELEE R ERICEM 15 ELRSBIC TR
CTWEd, ERIBE6 ARBRERE L VR AMEDF 7 ¢ A C/VOEEIFY 3% EEE LV ) Bk HE
THEBLTVWET, A7 4 AVOFHBEEEHLER 1TELY ERICECTWET, £, KREPR
AHE (HERHME, BHRETHE, EERE - AR, AEHE, LFE - SRR U KRBE) EU
EAHBCPRAAME BRHIEK, KRBHE, RHEERUICHBER) W TH, FHREEEHITITLE
EFVEFEASEEEORLLEL, i, EEREIEBEMPFROTOET, FEEENL, Z0LH50
v —Ar oy FENRIZEIREIZ S L. A7 4 ACAGEEEONRE. BIEEH~0&HNE., EERERLAT
OB ORIFEL T F o FOBE - REREELET,

(2) B IReg

ZREENT, ERE, ARBERUATEEICBITL AT 0 AEAREIIOVTHE, BEEMSTIM
BInEZAL 7 4 A AVERBOESEL S~ LTEFRFREEL., Y~ ADF7 0 AEIZHE
MIZHEETVES,

ABEEAT., FRFROBTEOLOZEA > 77 O HORBICEIHE LTOREE. 7
F o hOFERERET LTS —EREL, & — 0Pk o T, B, rih, B L FEOSIC
BWTHSFHOLI A7 4 AL VIIBEEITVET,

(3) pAES AR

AEENT, BESEOE LI XICHINT 2 E0IC, BeRERATHRIET 2K, ERAOKB L
X AEAEHO—EBOREEERL T, RBHOBITERESTORGEAELET,

F7. BT ORBICLIERREASELRRE LT, £RERERZY 7y ARV AT
ZFELT,. BUHEEGAOERERZEDTE N T L2010, RBHMOEREAEORITEZEBLTE WD
9,

6. EHBICA U EELTHE
AEEEMIBWT, REREICACFEELTEEILTFO@ERY T,




() BRE D ORIT

Fpk 18 4 8 A 21 PR BERICBVT, FERE (BEED 2 &8 1 W 8%wEALE
T, ) OMEBELSFICAYTHSENT. FRENOBITEFEBE - LE L, ~BRESRICL DRTICOW
TIZEMRISIEIA 5 BIHANKTLTEY £,

IOoEE. R84 10 11 BEE, HEAHIL 111, 219,750,000 A, FEITHBEOSIL 245,200 0 &

f:ﬂ’)‘(ﬁb iTo

ERLIBHE 9 A 26 B
R I8EIA 1 B

— BRI L DT 0 ORIT

RITHRE O 245,000 O (@M 171,500 O, s 73,500 1)
AR R IBHE9 A2 A

RITMEE (SEIEEE) cl A%y 470,000 0 REEEEEAR
FEIT{R OB 1 115, 150, 000, 000 H SEEETA

AT (5% M%) 11 AZ-2% 453,550 [

RITMHAORER s 111, 119, 750, 000 4

2)BEORE

FEREEAL. PAUISHET A 25 AR TLUTICERITS 34 HHORBEREL, RIOA (EM 1848 H
3N B) BB oo EREORBERE TWELE UL, YRS ETEORELUTO®Y T,

e 1::1;;@;? ﬁ&ﬂﬂ WEOED i ﬁgf g“‘] B e
D) (£ 2) 5
BSNAFIENF A 18, 100 |MHERHEE FTEESTETHE| A 7«20 | FRISHES8AIB|FMRISEFEIABAE
HEEFE A 15, 100 |HFHEHER |FTHEEEIHE| A7 20 |FEISERBAIB PR IBEIA 26 B
i it Y LN 11,100 |HF#HPRE  (FUEELEIEE| A7 20 [ PRIBEBAIB|FRI1IBEFEIA A
Ry T 4wl AYITAHE 8,080 |HERHPRE |THE F74ACA 1REIBESA3H|FRISFEI A28 H
Ry T gy YT EHE 7,680 |HBEHEE FOEEETEE| AT AL (FRIBHESAIA|[THRISEIABA
ATy 7,110 |W&NIRSRRT (TEHERIEIHRE| A7 2 |FRIBE8A3 A |ERISEIA2TE
SRR 3— hHlE 4,700 |FEERMET |FOEELEERE| A7 A0 |FHRIBESAIH|FHRIBFIRATR
PEEMKELA 3,020 \MREAME  (FEEENEZHE A7 X [FHIBESHIB| PR IBEIA28A
Rt s TE L 3,385 [HURIHRAEK FRNEEETER | 4V s A |FRIBFESAIB|EMIBEIA A
MM T ST 3,050 |HAEREAR  |FEEEIESEE| A7 200 |FHIBESRIB (PR IBEIA27H
AFBERL L 2,550 |WEMEAPRE [TEEEBHEIEE| A7 A4 |THRISESAIB(PEIBSFEIA G A
BiEGRR Y 2,450 |HMEHHEE TEE A7+ A R ISESAIB|FEHRISFEIA228A
TR ANEM 2,200 |HEERPRIX | TEHE AZ AN (FRIBFEBAIB(PHIBEIALA
R T 4oy T A RERAT 1,730 |HREH#EE TEEEETHRE| A7 200 EBESAIA|EKIBEIA28B
RiEALIT A 1,710 |hge) MR [TEIREEREHE| A7 200 TFRISESAIA|TRIBEIATA
FRR~ T v 7 R 5-1 1,700 |HpZsi BT | REBESIESRRE| A7 A |ERIBEEA3H| M IBEIA2TA
#3 LERTHAG L 1600 |MEFF AR [FTREEILEEE| A7 A0 |ERIBHESAIA(TREIBFEIALTH
EREA S YA 1,300 |ERMENE | FEMVEEICZEE| A7 A0 |ERIBESAIB|WMRIBEIAZTA
FRA = WEREF A 1,130 (MEHFREE |TEEEILTREE| A7 A0 (PR IBFESAIBFERLIBFEIA26B
AFEHE L 1,120 [HEHNEE TOEEIESELEE| A7 R [ FREIBFSHIA|TFRIBFEIAZTH
TS &L s BN 1,100 |#Z5)I|RESIR™T [FOERIEEE| A7 A |FREISESAIH|FRIBEIA2TH
AL—TNVAFAENL 8,950 [KIRFFRIRT |FRHEEWESEE|] #7200 |FRISE8H3I A{FELIBEIR 2TAH
RH&E TS 5,573 | RERITAMEH  |FMERITESHE| A7+ 2 |FRISESAIA| T 18F9A 268
AERET—EAr 5, 180 |RHREERT |THEEHSEE] A7 200 | EHI8ESAIN|FHIBEIAO
AR 7 4 L ke 2,250 |dieddleReh | RENEEIRICRRE| A7 s R |FRI8¥S A B[R IGEHEIA27E




FHE LR e 1,225 |dbiEiELERS  [TEMEENSSEE| A7 A (ERI8ES 03 [EAI8F9H 27T B
LG OPA AE 31,800 |KBEFTAMT |TEMEEICEEME| WHEER |FHRIBESAIHE|TXAIBFEIAKE
LR OPA il 3.500 |REEFTRM | FEAEISFCEME| mM¥mER |TRIBF8AIB|(FRI18FE9IHH6H
PR T 4 K 3,700 |IEEEMT | FEMEEICRIE| MEEER (PR IBESHID|EM18EIH 8D
T - LR 1,440 |IBERBET |(TEE MR |TRIBESAIA|TRI1sEIA 1A
Kl L 1,120 [@ERBET [FEIEEILREE| MEER |[TRIBF8AIR|TRISFEIAH
®7—Laff 15,100 |FHERME TEIERICREME] MR [TRISESHE IA|(ERI18F9F27H
T 7R 3,200 [REEETE | TEhE PR |TRCI18fF8 B 3 H|Er184E9A 27 H
A p—3—H F—JRERE 7,850 (BB EIRET | TE#E PAYEHIRY  |TERRISES B 3H (TR IBE AT A
&y 191,703
(H1D (BREES WS, SEEFEROXITHEREINERANZRARS (ERSHESHEEHE E
T, ) ¥ EAAXMZEOVBTTRELTVET,
(E2)  TEIEM R, BOHFEY S RIZ T R MR TR EE Tl L TV ET
(3)‘E&DOWE

TREI8E 9 A 27 BfTIC T, TEESORBEZEMNIZ, LITO@E ) B&OEAERITHELE,

OF—bo— 8 (WL E)
NG

EPANA

Fiss

HAIITR

WEH A

B{ROH &

RSB BT
Bt T2 o — L — MRIT
Bt A RIT
St = H I UF] R1T
ZEUFTEFBmglaett
ERIGERITHRNSH

: 36,000 @AM

: E$RI% 3 T H 5 TIBOR+0. 4%

R 1899 A 27 AR 184 12 H 26 B £ ToO MO HA)ZIL 0.84%

cERE18EIH2TH
cERK19F9A27H
c EEFR

@F—Lo—1 B (HIR 2 )
=P

EA&H

Al

HEAZETR

Eif A

BROHE

RS = {ERRIT
HEREt b F HIRIT
EAIEICRITHRA S H
B St 8T

$ 17,000 BH M

: 258815 3 YA ¥ TIBOR+0. 5%

CERIREI A 2THEMGE ISE 12 H 26 B E TOMMOEARAIEIL 0. 94%

R 184E 9 H 27 R
FRE20E9 H 2T B
CEEER

@F—bo—C (MR 3 F)
A

EA &

Pl

AR

D RS = HERRT
BRRAEHHIE LHIT
BASATIZ=2—F - — AT
BRA ST A RAT
FRIEERITH AT
Pt ) £ AT
ZHERE BRI RTT

138,0008BF5M

: ESRIE 3 7 H # TIBOR+0. 55%

ERCIBHE9 B 27T B/AL TR 18R 12 B 26 B E TOWM @RI 0. 99%

CEEL IS99 R 27 H




BFE A CERE2IFE9A 27 H
iR H &  EEE{R

Ffz. Frk 18 F 9 A 25 AfHCT, $ROEERGSACENGOBERAICKI T L2, BITOmY
15,000 H LM% LR F T2 EFRESTRP/LHEERL TRV ET,
Zeds. FRISEIOANRPRETE., YHEFEEEHHEHCIE I BARRARIRTEY Z¢A,

Ol —> (733 v b A b<—2R)

&A% s RS S IHHERRT
HASHH BT LT
BRRESHETIZa—R L — MRMT
BRIt M
BRI e = # B UF] 4R7T
=2 UF] {BREsRiTHEN &1L
EREERITHE SR
B Si FR8T

B0

AL 18 £ 8 B 21 AMEORESRIIEWT, BEEEFHEILLSHEEDORITEREBEL IR EY., &
ik, AEEBEAL Y RoiEH R by — o — ARSI E A Gh B8 (V) —rra—F 7
) THY, ERL18F 10 A 20 BB OITHEHIR T,

BEFERUIZLIFEREOORIT (VY —rira—F7 v a AAHEITHE I B=EHFH)

FEATHRE O 12,2000 (LIB) LA B c L 184E10H 24 8
FEITihER 1 AN Y 453,550 B WEarERAR  ERE 184108 24 A
RITMEOEE + 5,533,310,000 [ (LFR) HEREEEHRA :ERE 184E0 B 1 B
B CREES T AT A — RSt

II. HEHEAOHER

I HEDORE
R
ik ERK 18£8 A 31 HIETE
BITREREEQEOR (0) 2, 000, 000
BITHEER nOEE (0) 200
AR (FFH) 100
B (A 1

2. EFOICETHHIF
ERC IS4 8 A 31 BIRTEICBIT AT ELRETIILUTOEY T,

FrAagEnfi| BITHEREDOREINHTD
Ko LIS A TR () R DB (%)
Ry T g I wR A VRS 200 100

3. B BB A E
ERL 1B ES A 31 RHEIC BT ARB S ORA XA LI TO@Y ¢,

Y BEBORE LA = TR zﬁgﬁfggﬁﬁﬁ&m
ST ar PR T Ay e aT b f WNRA AL MERSHE
HITIERA e ik (CREERILE 1, 500
BT FY A e ZU7Tq J:} Zﬂt%t{ﬁ)\“ fomitR 1, 000
R EWRTEREEEE R
SMHETA T AEEEA — 5, 600
— 6 -




(E 1) WERELE, EEERASHTHAS YT 497 - 27—yl - f 28R by RS ORRRE R
RLEBRHEAOBITRERZEB L Ty, REEB 3/ETE, FR 1820 17 B TERTRE &
DRI OARE BT, B, BERAR, ERTEHUAOBAOCRATHIRENH D ETH, kg
FEHTUTILEREREA LAIEREILLY £H A,

(#:2) FTRARUVEERAL. WThLAREEAORE0 L BC N EACAGBTHEL TR 284,

4. BEXRE, FERESHRUC—REBEZIEE
Frk 18 F 8 A 31 ARAECKARFTELES, RERTSHIC-RIFIHEZLITOEY TT.

Iy KAXTER
EafandiEd (EEEhat) RUT A gl 2= AR R A MRS
HERTSH FEREIURITHRARY
—REETALE (SHTHES) Bk ANERS T
RIS HE (REIRRYERS) =% UFJ {ERERITHRAEH
—RTEREE REEEEES) =2 UF] BT Hai

III. BrEEAOEREEDRR
ABEFEANORE R ICBT 3 EAEEORIIZUTO®RY T,

L A HE A DM EORHER

= WEF R, RRRH AEREILE
REOHS | =V7 ik - (57 F) (%)
Hid& £ OMOFEE 148 100. 0
BEREESEE 148 100. 0
2. E B {RAEE

BEOEHRARBLTW2WEY, BYEERLY EHA,

3. FEHESHA R ERAM
BWEOHEMERIGL T eV, BUFERISH EEA,

4. TOBBEEDIRI
Frg 184E 8 A 31 AHE, RRGEANELARESHETIERSEREOHANIIH D ETEA,

IV. BREFBECEARMIH

1. BAMZEHOFE
AR EEAEEORESERAIRIET, BETARDESIEIRETFSOHE CRBRELEL L
DiEH 0 EEA.

2. M oBEASZH
BEOHEBAREL Ty, EYIREEL 0 A,

3. EMiEENEOEDIEETEEE
HEOERAZRGEL CWenwio, EYTHERH Y EHA,




V. #H-AORR

LOER%ITER S 5 A

(Bfr A
TH E ]
(a) ¥ PE 10 P $HBH -
(b) BEART M 1, 064
(c) — RIS AT M 3,325
(d) 1% B B 2, 500
(e) ZIASRAH 2,173
(F) £ O ITH 568
& Bt 9, 632
(D -l ABERCEA L FEHEmm 5. 000 THH49 £,
2 BB
MMM Y A,
3. EEAL
MU SH Y £ A,

VI MFORRIRR

1. FBESRURENGIEFFORTRRE
HETREAHY EHA,

2. OB EOCTHERRS
ERFOMOEREL. HRNTFREETHY ET,

L BEHRECHMESEDTRE
HWMIEEH Y A,
4, FIEBEASERUCEERTE L ORGIRR

(D E3IRE
HUTRUIH Y £/,

Q) X FHREGORH
UHTRULH Y 84,

5. BEORAZITOEEEENEUCREEB LRI YUUEHES L ORORS|ORRSE
FEFENOTEERASE (R 74wy » av—xib s f <A AL REERSH) 1, RS,
TR R IR ERTLERFEEOC-FAOEFLIE L THE 6T, BHITHII Y 2 A,

VII. @BDORKR

L#E, Aff, tARCRZEORRS
#ie TR ER) . TREHEE) | REERARLZOHHNT | (ERR) RO (&soniic

_8_




FDEHT 2 TBRIES

2. MG ARORE S EOEE
BEWEIH Y £ A,

3. RENES DM AEEOENR
MMIMEILH Y A,

VIII. #oh

1. &R CHBOMWELE
AT, BICDEOAVIRY . R OBEIZ LT, &BUTUR T, SNEE AL L DRI
LTHVET,

2. Bmbt
Y B O TEARTEAORAS CTRRBINALETEZLENOHERY - EESO I LERBEILTOEY
7

FEZHED g i
TRk 18E3 A 23 8 | BEAASTRN AREEADT, BEERE2 V70 w2 - 2w—
— RIS R oA AR R A MR ESHICETLE L,
BERTEETHEHEDO | ARTFEAL, " BEEERXO > LOHEELER
FiF i NERT . AR NSRS =% UF)

[EResRiTIRA S thicE L L,
AFEFEANML, BERTIEDEB L ELERGT
BRASHicECLELE, GED

TERISETH 20 B | EERYHOLERE AEREAL, ST IEREAZSHEE NSRE
LFL&.

HEHFA RS A OHE EREEABHICEDD BELMRAOSSEUF
g IESE, BRBRENEREEOREKN L FH# %

EDALOERY T,
EE 188 A9 R HR—F T A RO | AREEAIN VT4 v 7R P A o PEAESRE
2 VEERRASHEH LAY TPy 7 - aw—3ir

¥ A SRR M A MRS 3 HTERS
EETEHOE LIy R—- bW ELEL
7oa

(fE 1) RSB SRy, Pl 182 A 22 AHEHII VW THRESHES 13 RICESxWEARL T LOTT,




B xR

(A7 : T M)
il 414
(EfK 184E 8 B 31 BB
ads & HER
BEE DM o
I. Fidhe e
HERUVHEE 76, 227
PR R G 6,383
T DMOFEEEE 3, 781
i 0 ¥ - B 86, 392 58. 0
0. EERE
1 BB FOMOEE
AR E 10, 0600
FHINHAH B S 2, 655
BAEFOMORESS 12, 655 8.5
BERESS 12, 655 85
M. 784k 25 e
HizEL 49, 820
HIETVIPES BT 49, 820 33.5
SR 148, 868 100. 0
(Hf7 : FH)
105} 1 1t
(GEf¥ 18 4E 8 B 31 BHI{E)
i 438 WA L
Ao %
1. fEh it
FILTEH 57, 673
FIEARSE 90
THY 4 1,018
it O £ 4 S & 58, 781 39.5
AESH 58, 781 39.5
PG EDER
. EEEEH
1. &R 100, 000
2. W& e
sk IR 9,912
BEEEASE 90. 087 60.5
L BE SR 90, 087 60.5
Al - BRESH 148, 868 100.0

..10_




BRI AEE

(B - T
il LHy
B ¥R 1842 H22H
E FRE18FE8HA3LH
HE & EP::d
%
I B #IEE -
2CEHERA
VIREMRE AR 1, 064
— IR E TS L TCIRAN 3,325
=k 2,500
L 2,173
F oftn e A 568 g9, 632 -
EHIA RS 9,632 —
3R
FHUH|E 6 6 -
4. B¥ENER
e L (=] 6, 580 6, 580 —
FW ik eE 16, 205 -
WAl mi L Mg %a 16, 205 -
AR, FRERUEER 90
A RS IR TR A6, 383 A6, 203 —
g = EReaE 1) 9,012 -
4R 4LERIE 2k 9,012
REERASEHHES
M (B ¥Rk 184E2H22R E FERE 18EE S8 H 31 A)
(BT - FM)
WEFEH
B LIS e et
’ et = =
RIMEES — - - -
L HAZCER
HHE QORT 109, 000 - 100, 000 100, 060
LMAAREE (L) - A9,912 N9, 912 A9, 912
il b ro 100, 000 £9,912 90, 087 90, 087
HFERS ¥l 100, 000 A9,912 90, 087 90, 087

_11_




2 ioF e
HELSHEHICEIPRICET HER

15
sl [ B £ O 1 8 &£ 2 B 2 2 E]
A = N
1. BIEFEDNEHE b e
SEMTEREICLOBAILCEET,
2. HERSORBNE HEREVSMHNEL, BB L2 TR £,
FEGESIEAERASEAHEHES IR EERSICHLEL, 5 ERTHA
LT ET,

Rt Rl 5ER
L1
(F 18 F£ 8 A 31 HRIE)
LREERRGREEANCRT DM 67 £38 4 RIED
D A ¥

50, 000 FHM

2. tHE R
HiEsHRoMBESFLERREZ TE-TRY., 202
it 9,912 AT,

ARHENCBET 583

[ BOE R 1
ES |
EHWEIMIHY EE A,

BERFRSISTBHAEAFICET TR
%L Hy
[ B TR 18 &£ 2 B 22 B]
- F Rk 18 % 8 B 31 H
1 RTFEREDEDEECRITIHREEDERK

RITFHERE RN 2,000,000 3
BITHEARNRE 200 3
BRSBTS 5E
EY )

(ERE 18 ££ 8 A 31 HME)
BERGET R RERESARORE DL A FEBIMNR

(B : T

(FRIER & T PE)
BB Lo xiB4e 6,383
NI R Y e 6,383
BRIEHEHEEONS 6,383

_12_




VALV ERTOEERECET S HE

EL]

£l T Bk 18 4 31 A

[ B E R 18 fF o2 B 22 B]
g8 H

U—AME 52T TENEETADT, HHIIFTHY T
A

BESEE L ORI 5K

L (BER18FE2AH22 A EFRI184ES A3 H)
1. XERBHFERCEAFTERTES
NS Y A
2. REEUVMEAEERBTES
EHMIUIH Y £ A,

3. FiEAS
BUPETH D ERA,
4. WBEAS
BED BN
o "E&EX .| mom ,
i [ TS0 A |nmﬁﬁgf§$§'ﬁ(m &l | Sxro | mslons  |TOOE| gy i
() FAD (s |
e
S BB 57490 30— R o R AR AN
%iww%wuungmmw:T2WJw§§m“§ L ?f Aﬁﬂmwggfgf% 50,000 | RIL®A | 52, 500
FiEA RS BLE15 i I @§%“

(1) WL, RRREAORNTEDLRAKIIE>TEV £,
(F2) BRI AMSIL, AR EL T ET,

(#E3 LE&HOILH, REISOHIIHERSFTEATEL Y, BEBRIIIEIESI S A TH £,

—~ RS D IRICET S ER

41
[ A ¥ K 18 % 2 B 22 A ]
= ¥ M 18 &£ 8 A 31 B

| O T EM 450,438 M@
1 057 b Sai ke 49,562 M

1 BS0 Ypilixenis, YESHNEeEMs HENMHTEOREE O™ TR
THIEEYVHELTEYET,
Ff. BELSGOHEERZ | 0N 0 BB ESETII LTI, BEREN
FhviHEL T F8A,

() —n%f ) BEEIRSMORE Lo, UFO@lD Thy £,

)
[a iﬁlsﬁizﬁzza]
E TR 18 % 8 A 31 H
ARG (FID 9,912
Wil G E ICRB L2 V&% (FHD —
TR EDIE L SRS (TM) 9,912
PR o (0) 200

_13_




BEELRERRPRICETHET

i)
[Iél TRt 18 £ 2 A 22 B]
F  E R 18 £ 8 B 31 B

1. BREFOOBTRUEEORTG

R IBES B 2l BIARORASIIEWT, IRTDOR
TERREN A LE L, —RFFRIC L ARBITITOVTIRER
1849 A 25 BICHIAMETLE LT,

ZEE. MERENT 111,219, 750,000 . BITHEEDQ
Bt o5, 200 2 Lo TR £,

(—EHBILOFEROORIT]

OBTHEFEoH : 245,000 O
O (GHMER) 1 0% 470,000
@FRITEIFORE . 115, 150, 000, 000 [
DFEITHEE (31 SMM) 1 D% ¥ 453,550 M
G@RITMEORE : 111, E19, 750, 000 [
®A B cER 184E9 R 25 B
@ FIEFH %A cERR18E9 R 26 A
@nReRNa :Epk 18E 9 A 1 B
(REOEIE)

ERI8F 9 H 26 BNLEM I8 A 28 BETIZ, Ei
FRFERODORTRY 2. GE&ofAr ItR#EOHAIZL
Y. 34 ¥ - 191,703, 000 T-F O TEE R T B & (H e
EETHERORHETRBLE LY,

(tE) BUiBflEiE. BOGMER. BERER, HHHE
B, HRBREUHFHBRBELRE LT,

2. E&oEA
FEHEISHFE 9 H 27 AFHI T, FEESEORABRIZIETS
¥, TRROBEYEEOMBALEITELL,

[#—2sm—a (JAM1E) ]

DA% BRI BEFOHRIT
BReHAFIZo—H L — FMIT
RSt HESRT
PR = 2 R UFT BT
=% UF] (BIEMITHa it
HRIFHMRITHRSH

DEAEE : 38, 000, 000

@8 : 2% 3 7 A4 TIBOR+0. 4%

T ERIBFEIAZTBNLTERISE1ZA

26 B E CoMMo® AR R 0.84%

OEAETA ERI18EO0H 278

@EFMRA :FEf19E9H 278

@EFEORE SR

[#—snao—B (ME2E) ]

DiEARE : B S = R R ERTT
RS tkbh B o T
FERERERITHESHT
RS -b LT

OIEAEH 1 17, 000, 000 F1

@FIE 1 2§03 3 7 A ¥ TIBOR+0. 5%

TR IBEI R 2T AMLGE/M 184128
26 B ETOMBOBEAAIEIL 0.91%
@OMAEITA  : Y IBEE9 B 2TH
GhEFm A TR0 9B 27TH
OmFoaE - ERR




[#F—so—C (WE34) )

DAk RS S HERST
R EtHhBEFLBIT
B LML T2 —F L — RRT
BRESHFERIT
EREEIERITEHASIT
BASH 0 # A @RT
ZHERE EXCERRBEA S H

DA & : 38, 000, 000 F-

@FIR : 2415 378 5 TIBOR+0. 55%
ERRIBE I 2T HNLFERISEIZA
26 A ¥ ToWEo@EARISEIT 0. 99%

OIEATITR ERIBEIA 2T

GHEHF I B R 2EIH2TH

CHEROTEE . MR

¥, ERRISE9 A 25 HFNZ T, FTEESORGEZEN
12, LTl v 15,000, 000 FM %4 LR &4 5 BAEE T
R EBRHELTEY %1,

ok, EREIBEICH LIHRE, HiZEREREEFRMICL
SEANIT I TEY EH8 A,

[EEo—2 (Fralybrtypbr—2x) )
OENE : R AU T HERSBIT
A EHLBELBRIT
STz —E L — FRIT
B iR ERT
RS = SR UF) 4BIT
=% UF] B IS
ERETRTESH
B oty £ 8T

IEWlIg g

L
[ B E R 18 & 2 B 22 a]
E E R 18 % 8 F 31 H

L IBES A 21 BREORASICEWT, BEHFBYC
LOBRENOCRTEREL TRV 4, &k, ARk
ALY KEfFEr Ao A ——BRERIzE 2 L iRP
B (FYY—iva—HFTar) Thh, L 184 10 8
20 A B ECITHEMR TS,

RITHBREOR 12,2000 (LRR)

fAMA cER 185 10H 24 8

BT 1 O%f-v 453,550 1

BEEAETHE  FERRISFI0H 24 8

BITHTORE  :5,533,310,000 @ (L)

St EERE A CHERLISEIA LA

RS CKHEES T AT L e e

...15_



SHRODRIHELHAH

14
i oA [ T 18 fF 2 A 22 a]
Ert 18 fE 8 A 31 B
I L amils 9,912, 436 M
0 SE&oiH - M|
(BED DY OSREDER) (— M
I RiMAmaik 9,912,436 M

REEOMOR ik B BIREFE (B3fn 32 4EEEdR
2B, TOROEEEXSL. )
BT 4D IS ILAESL D ARETIE
ADBRH ARGz, B 1
Wit ko SR & T, HiRL
AfikruificomLE+,

Hi

_16_




Frvia - 7o0—HEE (BEHER

(AT« FP9)
]| i
[B $m18¢2ﬂ225]
E FRLIBHESH B
BB &
1. BEEMIZLIZ>Xy 27—
BOINT SRR S (A) Al6, 205
B EED 6, 580
& IR X
FELFTROR - B 57,673
1 oM - B 1,018
YR SO/ - B8 A2, 655
B EF{OZILET 56, 400
FOi A3, 781
INEE 13,778
H B oZHE 6
BEHEHILZ vy vz 7u— A13, 772
. BEEH I Xy vyira-7a—
EANB &R EOT T A10, 000
BHEEDC L Ty v a-T7o— 210, 000
m. MEFEsctdFvyvira-7o—
BEOORITICL DA 100, 000
MEEECLDX vy v 27— 100, 000
V. BH&ERUH&RESHORM - B 76, 227
V. H&ERUHSFREMOM YRS -
V. BeRURERFHOMEES 3 1 76, 227
() Frvia- Ju—BtRER. (HEERSOMNE. BARCERA BB 2HA)) (4HBEXBEES

S0 H) CESEERLTEETS, SEMBLLIRMLTBEYEY., 20Xy o a - 7o—-HESR
i, MREREERCRREENCETIER) & 130 FOHFLEICEHETAOCEENR TR H,
EHEFXAGERITT T TEY EEA,

HELSHFHIRIPRCNT S EE (BEWHE)

bl

oH

iy
[ B PRISE2A2A ]
® TFRLISES A3 A

L. ¥4 viva-7o0—3t
HELBITAB&0&E
]

Fryvia-7o-—RHRHCET5EE (ReRURERSH)
3, FHFR&EGEEREe. RSB LTELAGRGERER&E
CICEBICREFETHY, »o. BREROEBIZSVTEL YRS
LArBbVEBAEMG 3 A UNICEENROFIRT 5 EMRE,

blitsTWET,

¥yrvia-7o-—HEGCETIER (BEWE)

Bl b UHI@RhE
A& R URER SN

76,227 TM
76,227 <A

ey
[ B T R 18 f#£ 2 A 2 2 # ]
z ok 18 # 8 A 301 g
1. HeERURERSHOWMERS L SEHBRIIBRINATWAHEOE&EE OME

(Frk 184 8 A 31 ARETE)

_]7_

END




