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Ladies and Gentlemen,

On behalf of Iberdrola S.A. (“Therdrola™) and pursuant to Rule 12g3-2(b) under the Securities
Exchange Act of 1934, enclosed herewith please find:
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LATHAMsWATKINS

Please acknowledge receipt of this letter by stamping the enclosed copy of this letter and
returning it to our messenger who has been instructed to wait.

Sincerely yours,

hael S. Immordino
LATHAM & WATKINS

Enclosures

LO\345961.2



Additional communications regarding IBERDROLA’s operation for ScottishPower.
Dear Sirs,
In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,

BBVA hereby communicates the IBERDROLA, S.A. share transactions on the
indicated date and procedures in each of the cases.

Type of transaction Number of shares Price Date
PURCHASE 2,500 33.51 02/03/2007
PURCHASE 417 33.54 02/03/2007
PURCHASE 2,484 33.6 02/03/2007
PURCHASE 99 3152 02/03/2007
PURCHASE 553 33.59 02/03/2007
PURCHASE 2,447 33.58 02/03/2007
PURCHASE 70 3344 02/03/2007
PURCHASE 70 333 02/03/,2007
PURCHASE 1,520 33.05 02/03/.2007
SALE 300 32.75 02/03/2007
SALE 110 32.34 02/03/2007
SALE 1,100 32.29 02/03/2007
SALE 1,530 32.65 02/03/2007
SALE 920 32.92 02/03/2007
SALE 1,225 324 02/03/2007
SALE 2,766 32.4 02/03/2007
SALE 2,050 324 02/03/2007
SALE 98.770 324 02/63/2007
SALE 4,119 324 02/03/2007
SALE 2.859 324 02/03/2007
SALE 158,855 324 02/03/2007
SALE 20,984 324 02/03/2007
SALE 2,543 3274 02/03/2007
SALE 278 3274 02/03/2007
SALE 2,237 3N 02/03/2007

Product name Type of Number of shares to Strike Class Date of Maturity
* transaction which the option price {(American/ | transaction date
refers European)

This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 5th March 2007




Web Iberdrola - Disclaimer - ScottishPower Page | of 2

Printed on Tuesday, March 6, 2007 3:45:42 PM.

IBERDRCLA

Je)

IMPORTANT INFORMATION

This communication does not constitute an offer to purchase, sell or exchange or the solicitation of an
offer to purchase, sell or exchange any securities or the solicitation of any vote or approval with respect to
the proposed acquisition by Iberdrola $.A. of ScottishPower pic (the "Acquisition™), nor shall there be any
purchase, sale or exchange of securities or such sdlicitation in any jurisdiction in which such offer,
selicitation or sale or exchange would be unlawful prior to the registration or qualification under the laws
of such jurisdiction.

If and when iberdrola S.A. commences the Acquisition for the ordinary shares of ScottishPower plc and
the Acquisition is implemented by way of a scheme of arrangement under the U.K. Companies Act 1985,
as amended (the "Scheme”), any securities of Iberdrola S.A. will not be registered under the U.S.
Securities Act of 1933, as amended (the "Securities Act"}, but will be issued in reliance on the exemption
provided by Section 3{a}(10) thereof, and ScottishPower pic will furnish the acquisition document to the
SEC under cover of a Form 6-K. If and when Iberdrola S.A. determines to commence the Acquisition by
way of a takeover offer under The City Code on Takeovers and Mergers of the United Kingdom (the
"Qffer") rather than the Scheme, Iberdrola $.A. will, to the extent that the shares issued in connection
with the proposed Acquisition are required to be registered in the United States, file a registration
statement on Form F-4, which wili include a prospectus, with the United States Securities and Exchange
Commission ("SEC"). Investors are strongly advised to read the documents that will be made
available to them, including the registration statement and prospectus, if and when available,
and any other relevant documents made available to them and/or the SEC or other applicable
regulatory authorities, as well as any amendments or supplements to those documents,
because they will contain important information regarding Iberdrola S.A., ScottishPower plc,
the Acquisition and any Offer. ScottishPower shareholders should also read the related
solicitation/recommendation statement on Schedule 14D-9 that may be filed with the SEC by
ScottishPower relating to the Acquisition. If and when filed, investors may obtain free copies of the
registration statement, the prospectus as well as other relevant documents filed with the SEC, at the
SEC's web site at www.sec.gov and will receive information at an appropriate time on how to obtain these
transaction-related documents for free from the parties involved or a duly appointed agent.

The distribution of this communication may, in some countries, be restricted by law or regulation.
Accordingly, persons who come into possession of this document should inform themselves of and
observe these restrictions. To the fullest extent permitted by applicable law, the companies involved in
the proposed Acguisition disclaim any responsibility or liability for the violation of such restrictions by any
person. The shares to be issued in connection with the proposed Acguisition may not he offered or scld in
the United States except pursuant to an effective registration statement under the Securities Act or
pursuant to a valid exemption from registration.

FORWARD-LOCKING STATEMENTS

This communication contains forward-looking information and statements about ScottishPower plc and
Iberdrola S.A. and their combined businesses after completion of the proposed Acquisition. Forward-
looking statements are statemenis that are not historical facts. These statements include financial
projections and estimates and their underlying assumptions, statements regarding plans, objectives and
expectations with respect to future operations, products and services, and statements regarding future
performance. Forward-loaking statements are generally identified by the words "expects,” "anticipates,”
"believes,” "intends," "estimates" and simitar expressions. Although the managements of ScottishPower
plc and lIberdrocla 5.A. believe that the expectations reflected in such forward-looking statements are
reasonable, investors and holders of ScottishPower plc and Iberdrola S.A. shares are cautioned that
forwardlooking information and statements are subject to various risks and uncertainties, many of which
are difficult to predict and generally beyond the control of ScottishPower plc and I[berdrola S.A., that could
cause actual results and developments to differ materially from those expressed in, or implied or
projected by, the forward-looking information and statements. These risks and uncertainties include those
discussed or identified in the public documents sent by ScottishPower plc and Iberdroia S.A. to the
Comisian Nacional del Mercado de Valores and under "Risk Factors” in the annual report on Form 20-F for
the year ended March 31, 2006 filed by ScottishPower plc with the SEC on June 30, 2006. Except as
required by applicable law, neither ScottishPower pic not Iberdrola $.A. undertakes any obligation to
update any forward-looking information or statements.

ACCEPT

close

http://www.iberdrola.es/wcorp/corporativa/iberdrola?imprimir&codCache=1173195917707... 3/6/2007
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Additional communications regarding IBERDROLA's operation for ScottishPower.

Dear Sirs,

in relation to the operation announced by IBERDROLA, S A. for ScottishPower,
BBVA hereby communicates the IBERDROLA, S.A. share transactions on the

indicated date and procedures in each of the cases.

() Transactions on own's account

Type of transaction Number of shares Price Date
Purchase 12,000 32.30 22/01/2007
Purchase 15,000 3245 22/61/72007
Purchase 15.000 3247 22/01.2007
Purchase 49,000 32.49 22/1/2007
Purchase 20.000 32.55 22/01/2007
Purchase 100 32.16 2210172007
Purchase 70 3247 22/01/2007
Sale 20,000 3258 22/0172007
Sale 87.948 32.59 22/01/2007
Sale 15,000 32.55 22/01/2007
Sale 25,000 3254 22/012007
Sale 14.300 3245 22/012607
Sale 133 3232 22/01/2007
Product name (*) Type of Number of Strike Class Maturity Price paid/
transactions | shares to price (American/ | date received for the
which the European) option
option refers
Futures Purchase 14,200 - MEF¥F 16/03/2007 -
Equity Swaps Cancellation 11,019,560 - 18/05/2007 -
Equity Swaps Sale 11,019,560 - 18/05/2007 -
Call option Sale 10,000 32,00 European March 2007 4.258%
OTC Put Option Cancellation 2,000,000 KRN} European 19/01/2007 -
OTC Call Option Variation 5.538 22.04 European 27/10/2014 -

{I1) Transactions
investors’ funds

Date of transactions: 22/01/07

made on the grounds of discretionary management of clients’ /

Type of transaction Number of shares Price Date
PURCHASE 1,142 3245 22/01/2007
PURCHASE 4,674 3253 22/012007
PURCHASE 105 12.52 22/01/2007
PURCHASE 40 32.55 22/01/2007
PURCHASE 330 32.15 22/01/2007




PURCHASE 500 32.15 22/01/2007
PURCHASE 4,100 J2.59 22/41/2007
SALE 185 3235 22/01/2007
SALE 155 3235 224012007
SALE 95 32.35 22/01/2007
SALE 128 3238 22/01/2007
SALE 200 3250 22/01/2007
SALE 1.000 31.61 22/01/2007
SALE
Product Type of Number of | Precio de Class Maturity | Price paid /
name {*) transaction shares to ejercicio {American, date received for

which the European) the option

option

refers

This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 23rd January 2007




Additional communications regarding IBERDROLA’s operation for ScottishPower.
Dear Sirs,
In relation to the operation announced by IBERDROLA, S.A. for ScottishPower, BBVA hereby

communicates the IBERDROLA, S.A. share transactions on the indicated date and procedures in
each particular case:

(I) Transactions on one’s own account

Type of transaction Number of shares Price Date

Purchase 86,000 32.20 23/0172007

Purchase 100 32.34 13/01/2007

Purchase 104 32.30 23/01/2007

Sale 2,000 32.M 23/01/2007

Sale 2,877 3234 23/01/2007

Sale 700 3243 23/01/2007

Sale 754 3235 23/01/2007

Sale 20,000,000 35.00 19/01/2007

Product name (*) | Type of Number of Strike Class (American, | Maturity Price paid/received
transaction shares to which | price European) date for the option

the option refers

OTC Call Option | Purchase 500,000 | 35.00 American 16/03/2007 0.96%

OTC Call Option | Purchase 150,000 | 34.00 American 16/03/2007 1.79%

OTC Call Option | Sale 850,000 | 33.00 American 16/03/2007 3.07%

OTC Call Option | Cancellation 200,000 | 35.00 American 16/03/2007 -

OTC Call Option | Cancellation 500,000 | 34.00 American 16/03/2007 -

OTC Call Option | Cancellation 250,000 | 31.00 American 16/03/2007 -

OTC Cali Option | Purchase 200,000 | 32.04 European 23/03/2007 3.04%

OTC Call Optien | Purchase 500,000 | 30.00 American 16/03/2007 0.99%

Futures MEF¥ Purchase 600 | 32.57 - 1610372007 -

Futures EUREX Purhase 2.000 | 32.53 - 16/03/2007 -

+ Date of transactions: 23/01/07

() Transactions made on the grounds of discretionary management of clients’ / investors’ funds

Type of transaction Number of shares Price Date

PURCHASE 3,100 | 32.37 23/01/2007
PURCHASE 2.877 | 32.34 23/01/2007
PURCHASE 1,500 | 32.36 23/01/2007
PURCHASE A00 | 32.43 23/0172007
CLEARANCE* 2,480 | - 23/01/2007
SALE 193 | 32.54 23/01/2007
SALE 562 | 32.52 23/01/2007
SALE 140 | 32.42 23/01/2007




Product name (*) Type of Number of | Strike price | Class Maturity date | Price

transaction | shares to (American, paid/received
which the European) for the option
option
refers

This information is hereby made public in compliance with Rule 8 of the Mergers and Acquisitions
Code of the city of London.

Madrid, 24" January 2007




Additional communications regarding IBERDROLA’s operation for ScottishPower.
Dear Sirs,
In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,

BBVA hereby communicates the IBERDROLA, S.A. share transactions on the
indicated date and procedures in each of the cases.

() Transactions on own’s account

Type of transaction Number of shares Price Date
Purchase 15,000 32.30 25/01/2007
Purchase 500 32.63 25/01/,2007
Purchase 105 32.61 25/01/2007
Sale 1,200 32.62 25/01/2007
Sale 462 32.65 25/01/2007
Purchase 10,000 32.72 24/01/2007
Purchase 1,500 3261 24/0172007
Purchase 37 3267 24/012007
Sale 12,000 32.64 24/01/2007
Sale 124,745 32.64 24/01/2007
Sale 4,100 32.60 24/0172007
Sale 481 32.65 24/01/2007
Product name (*} Type of Number of Strike Class Maturity Pricc
transactions shares to price {American / | date paid /
which the European) received
option refers for the
option
Put Option Purchase 15,000 31.00 American Mar-07 1.38%
OTC Call Option Variation 1,842 32.57 Europcan 31/03/2014 -
OTC CallOption Variation 6,202 22,77 European 25/09/2014 -
(basket) Purchase 1,400 32.78 - 16/03/2007 -
Futures MEFF Purchase 2.600 32,81 - 16/03/2007 -

Date of transactions: 24/01/07 and 25/01/07

(Il) Transactions made on the grounds of discretionary management of clients’

investors’ funds

Type of transaction Number of shares Price Date
PURCHASE 500 32.62 25/01/2007
PURCHASE 950 32.62 25/01/2007
PURCHASE 85 32.65 25/01/2007
PURCHASE 175 326 25/01/2007
PURCHASE 100 32.62 25/01/2007
PURCHASE 110 32.65 -25/01/2007




CLEARANCE* 1.483 - 25/01/2007
SALE 350 32.63 25/01/2007
PURCHASE 7,300 32.6 24/01/2007
PURCHASE 1,538 32.78 24/01/2007
PURCHASE 500 32.31 24/01/2007
PURCHASE 70 277 24/01/2007
PURCHASE 360 324 24/012007
SALE 500 32.62 24/01/2007
SALE 55 32.77 24/01/2007
SALE 115 327 24/01/2007
SALE 235 32,6 24/01/2007
Product Type of Number of | Precio de Class Maturity | Price paid/
name {*) | transaction shares to ejercicio (American, date received for

which the European) the option

option

refers

This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 26th January 2007




26 January 2007

FORM 8.1
DEALINGS BY OFFERORS, OFFEREE COMPANIES OR THEIR ASSOCIATES
FOR THEMSELVES OR FOR DISCRETIONARY CLIENTS
(Rules 8.1(a) and (b)(i) of the Takeover Code)
1. KEY INFORMATION
Name of person dealing (Note 1) Iberdrola, S.A.
Company dealt in Iberdrola, S.A.
Class of relevant security to which the dealings Ordinary shares of €3.00 each
being disclosed relate (Note 2)
Date of dealing 25 January 2007
2. INTERESTS, SHORT POSITIONS AND RIGHTS TO SUBSCRIBE
{a) Interests and short positions (following dealing) in the class of relevant security dealt in (Note 3)
Long Short
Number (%) Number (%)
(1) Relevant securities 908,791 (0.10%)
(2) Derivatives (other than options) 3,596,858 {0.40%)
(3} Options and agreements to purchase/sell 2,354,462 {0.26%)
Total 6,860,111 (0.76%)

{b) Interests and short positions in relevant securities of the company, other than the class dealt in (Note 3)
Class of relevant security: Long Short
Number (%) Number (%)
(1) Relevant securities

(2) Derivatives (other than options)

(3) Options and agreements to purchase/sell
Total

(c) Rights to subscribe (Note 3)
Class of relevant security: Details

3. DEALINGS (Note 4)
(a) Purchases and sales

Purchase/Sale Number of securities Price per unit (Note 5)

Purchase 10,000 32.59 Eur




(b} Derivatives transactions (other than options)

Product name, Long/short Number of securities Price per unit
(Note 6) {Note 7) {Note 5)
(c) Options transactions in respect of existing securities
(i) Writing, selling, purchasing or varying
Product Writing, Number of  Exercise Type, e.g. Expiry Option money
name, selling, securities to  price American, date paid/received
e.g. call purchasing,  which the European per unit (Note
option varying etc.  option etc. 5)
relates
{Note 7}

(i) Exercising

Product name, e.g. call option Number of securities Exercise price per unit (Note 5)
(d) Other dealings (including new securities) {Note 4)
Nature of transaction (Note 8) Details Price per unit (if applicable) (Note 5)

4. OTHER INFORMATION
Agreements, arrangements or understandings relating to options or derivatives
Full details of any agreement, arrangement or understanding between the person disclosing and any other person
relating to the voting rights of any relevant securities under any option referred to on this form or relating to the
voting rights or future acquisition or disposal of any relevant securities to which any derivative referred to on this

form is referenced. If none, this should be stated,

Is a Supplemental Form 8 attached? (Note 9) NO

Date of disclosure 26 Januvary 2007
Contact name Maarten Weehuizen
Telephone number +44 (0)207 678 5803
Name of offeree/offeror with which associated Iberdrola, S.A.

Specify category and nature of associate status (Note 10) Adviser to offeror




Notes

The Notes on Form 8.1 can be viewed on the Takeover Panel’s website at www.thetakeoverpanel.org.uk

IMPORTANT INFORMATION

This communication does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to purchase, sell or
exchange any securities or the solicitation of any vote or approval with respect to the proposed acquisition by Iberdrola S.A. of
ScottishPower plc {the “Acquisition”), nor shall there be any purchase, sale or exchange of securities or such solicitation in any
jurisdiction in which such offer, solicitation or sale or exchange would be unlawful prior to the registration or qualification under
the laws of such jurisdiction.

If and when lberdrola S.A. commences the Acquisition for the ordinary shares of ScottishPower plc and the Acquisition is
implemented by way of a scheme of arrangement under the U.K. Companies Act 1985, as amended (the “Scheme”), any
securities of Iberdrola S.A. will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), but
will be issued in reliance on the exemption provided by Section 3(a)(10} thereof, and ScottishPower plc will furnish the
acquisition document to the SEC under cover of a Form 6-K. If and when Iberdrola S.A. determines to commence the Acquisition
by way of a takeover offer under The City Code on Takeovers and Mergers of the United Kingdom (the "Offer”) rather than the
Scheme, Iberdrola S.A. will, to the extent that the shares issued in connection with the proposed Acquisition are required 1o be
registered in the United States, file a registration statement on Form F-4, which will include a prospectus, with the United States
Securities and Exchange Commission (“SEC”). Investors are strongly advised to read the documents that will be made available
to them, including the registration statement and prospectus, if and when available, and any other relevant documents made
available to them and/or the SEC or other applicable regutatory authorities, as well as any amendments or supplements to
those documents, because they will contain important information regarding Iberdrola S.A., ScottishPower ple, the Acquisition
and any Offer. ScottishPower shareholders should also read the related solicitation/recommendation statement on Schedule
14D-9 that may be filed with the SEC by ScottishPower relating to the Acquisition, If and when filed, investors may obtain free
copies of the registration statement, the prospectus as well as other relevant documents filed with the SEC, at the SEC's web
site at www.sec.gov and will receive information at an appropriate time on how to obtain these transaction-related documents
for free from the parties involved or a duly appointed agent.

The distribution of this communication may, in some countries, be restricted by law or regulation. Accordingly, persons who
come into possession of this document should inform themselves of and observe these restrictions. To the fullest extent
permitted by applicable law, the companies invelved in the proposed Acquisition disclaim any responsibility or liability for the
violation of such restrictions by any person.

The shares to be issued in connection with the proposed Acquisition may not be offered or sold in the United States except
pursuant to an effective registration statement under the Securities Act or pursuant to a valid exemption from registration.




Additional communications regarding IBERDROLA’s operation for ScottishPower.

Dear Sirs,

In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,
BBVA hereby communicates the IBERDROLA, S.A. share transactions on the

indicated date and procedures in each of the cases.

(1) Transactions on own’s account

Type of transaction Number of shares Price Date
Purchase 100 32.47 26/01/2007
Sale 77,900 32.51 26/0172007
Sale 6,500 32.50 26/01/2007
Sale 30 3243 26/01/2007
Product name (*) Type of Number of Strike Class Maturity Price
transactions shares to price (American/ | date paid /
which the European) received
option refers for the -
option
OTC Call Option Sale 833 36.00 American 21/09/2007 3.3%
Futures MEFF Purchase 16,400 32.64 - 16/03/2007 -

(I1) Transactions made on the grounds of discretionary management of clients’ /

investors' funds

+ Date of transactions: 26/01/07

Type of transaction Number of shares Price Date
PURCHASE 2,900 s 26/01/2067
PURCHASE 2,500 32.34 26/11/2007
PURCHASE 200 32.52 26/01/2007
PURCHASE 500 32,52 26/01/2007
PURCHASE 1,500 32.53 26/01/2007
PURCHASE 4,200 32.52 26/01/2007
CLEARANCE* 647 - 26/01/2007
{(*) Portfolio clearance from another entity
Product Type of Number of | Precic de Class Maturity | Price paid /
name (*) | transaction shares to ejercicio (American, date received for
which the Eurcpean) the option
option
refers




This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 29th January 2007
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IBERDROLA

Madrid, 29" January 2007

NATIONAL SECURITIES MARKET COMMISSION
For the attention of. Mr Antonio Mas Sirvent
Manager of the Market Section

Madrid

RE: Other Communications

Dear Sirs,

We are pleased to inform you that in compliance with the resclution of the Board of Directors and for
the third year running, IBERDROLA will be offering its employees the possibility of receiving part of their
variable compensation in shares. The handover of shares will take place in February 2007.

This provision of shares to employees forms part of general compensation pelicy of the company, by
virtue of which employees can receive IBERDROLA securities as part of their annual variable compensation.
The maximum limit that can be received through shares is €12,000 per employee.

As usual, the share plan extends to all IBERDROLA employees. These employees may choose to
receive part of their compensation in cash or in company shares. This enables greater participation of
employees and managers in the company’s shareholding structure. This Compensation Plan has permitted
IBERDROLA employees to increase their stake in the company by approximately 0.09% in the 2005 and 2006
financial years.

The total number of shares that will finally be distributed depends on the closing price of the
IBERDROLA S.A. listing at the stock market session on the date of payment of the variable compensation, as
well as the amount requested by employees.

As always, | remain at the disposal of both the National Commission and yourself,

Yours faithfully,

Federico San Sebastian

1. Legal Notice applicable only to IBERDROLA, S.A.: this announcement does not constitute an offer for the purchase, sale or
exchange of shares, nor is it a request for an offer for the purchase, sale or exchange of shares. The shares of Iberdrola, S.A. may not
be offered or sold in the USA unless a registration statement is registered in accordance with the Securities Act or unless a registration
exception is applicable.




Additional communications regarding IBERDROLA's operation for ScottishPower.

Dear Sirs,

In relation to the operation announced by IBERDROLA, §.A. for ScottishPower,
BBVA hereby communicates the IBERDROLA, S.A. share transactions on the

indicated date and procedures in each of the cases.

(1) Transactions on own’s account

Type of transaction Number of shares Price Date
Purchase 15,000 32.99 29/01/2007
Purchase 2,500 32.98 29/01/2007
Purchase 12 32.93 29/01/2007
Sale 20,000 32.93 29/01/2607
Sale 30,000 33.00 29/01/2007
Sale 4,900 32.86 29/01/2007
Sale 154 32.99 29/01/2007
Product name (*) Type of Number of Strike Class Maturity Price
transactions shares to price (American / | date paid /
which the European) received
option refers for the
option
Futures MEFF Purchase 2,400 33.03 - 16/03/2007 -

« Date of transactions: 29/01/07

(I) Transactions made on the grounds of discretionary management of clients’ /

investors’ funds

Type of transaction Number of shares Price Date
PURCHASE 250 32.47 29/01/2007
PURCHASE 560 3247 29/01/2007
PURCHASE 10,000 32.48 29/01/2007
PURCHASE 1,846 32.51 29/01/2007
PURCHASE 250 32.52 29/01/2007
PURCHASE 100 32.85 29/01/2007
CLEARANCE* 666 - 29/01/2007
CLEARANCE* 3,500 - 29/01/.2007
CLEARANCE* 11,931 - 29/01/2007
SALE 1,600 32.57 29/01/2007
SALE 65 32.93 29/01/2007
SALE 150 32.95 29/061/2007
SALE 22 33.04 29/01/2007
SALE 221 33.04 29/01/2007
SALE 308 33.04 29/01/2007




(*} Portfolio clearance from another entity

Product
name (*)

Type of
transaction

Number of
shares to
which the
option
refers

Precio de
ejercicio

Class
(American,
European)

Maturity
date

Price paid /
received for
the option

This information is hereby made public in compliance with Rule 8 of the Mergers

and Acquisitions Code of the city of London.

Madrid, 30th January 2007




Additional communications regarding IBERDROLA's operation for ScottishPower.

Dear Sirs,

In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,
BBVA hereby communicates the IBERDROLA, S.A. share transactions on the

indicated date and procedures in each of the cases.

(I) Transactions on own'’s account

Type of transaction Number of shares Price Date
Purchase 25,000 33.14 30/01/2007
Purchase 10,000 33.14 30/01/2007
Purchase 40,000 33.16 30/01/2007
Purchase 3,000 33.34 30/01/2007
Purchase 39 3333 30/01/2007
Sale 15,000 33.18 30/01/2007
Sale 500,000 3318 30/01/2007
Sale 20,000 33.36 30/01/2007
Sale 15,000 33.40 30/01/2007
Sale 22,700 33.21 30/01/2007
Sale 170 33.24 30/01/2007

Product name (*) Type of Number of Strike Class Maturity Price

transactions | shares to price (American / | date paid /

which the European) received
option refers for the
option
Futures MEFF Purchase 19,700 3337 - 16/03/2007 -
Equity Forward Sale 15,000 33.40 - 07/05/2007 .
OTC Call Option Purchase 250,000 34.00 American | 15/06/2007 | 2.66%
OTC Call Option Sale 250,000 34.00 American | 15/06/2007 | 5.00%,

s Date of transactions: 30/01/07

(Il) Transactions made on the grounds of discretionary management of clients’ /

investors’ funds

Type of transaction Number of shares Price Date
PURCHASE 750 33.18 30/0172007
PURCHASE 7,050 33.32 3070172007
CLEARANCE* 2.479 - 30/01/2607
SALE S00 32.95 30/01/2007
SALE 500 32.84 30/01/2007

(*) Portfolio clearance from another entity




Product Type of Number of | Precio de Class Maturity | Price paid/

name (*) | transaction | sharesto ejercicio (American, date received for
which the Eurcpean) the option
option
refers

This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 31st January 2007




Additional communications regarding IBERDROLA's operation for ScottishPower.
Dear Sirs,
In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,

BBVA hereby communicates the IBERDROLA, S.A. share transactions on the
indicated date and procedures in each of the cases.

(1} Transactions on own's account

Type of transaction Number of shares Price Date
Purchase 20,000 32.88 31/01/2007
Purchase 45,000 32.88 31/01.2007
Purchase 30.000 32.84 31/01/2007
Purchase 15,000 32.85 31/01/2007
Purchase 2,532 32.83 31/01/2007
Purchase 44,360 32.80 Jvmnon?
Purchase 22,400 32.88 AynnLoe?
Purchase 146 32,94 31/01/2007
Sale 3,500,000 32.85 avor2o07
Sale 108,000 32.80 31/01/2007
Sale 160 3291 31/01/2007
Sale 2.496 33.05 31/01/2007
Product name (*) Type of Number of Strike Class Maturity Price
transactions shares to price (American/ | date paid /
which the European) received
option refers for the
option
Futures MEFF Sale 22.300 33.04 - 16/03/2007 -
OTC Call Option (basket) | Variation 597445 33.29 Euvropean | 19/12/2008 -
OTC Call Option (basket) | Variation 321,886 22.04 European | 20/61/2009 -

¢ Date of transactions: 31/01/07

({I) Transacticns made on the grounds of discretionary management of clients’ /
investors’ funds

Type of transaction Number of shares Price Date
PURCHASE 800 3291 31/01/2007
PURCHASE 200 3336 31/01/2007
CLEARANCE* 1,162 - 31/0172007
SALE 247 33.17 31/01/2007
SALE 600 33.35 31/01/2007

(*) Portfolio clearance from another entity




Product Type of Number of | Precio de Class Maturity | Price paid /

name (*) | transaction shares to ejercicio (American, date received for
which the European) the option
option
refers

This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 1st February 2007




Additional communications regarding IBERDROLA's operation for ScottishPower.

Dear Sirs,

In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,
BBVA hereby communicates the IBERDROLA, S.A. share transactions on the
indicated date and procedures in each of the cases.

(I) Transactions on own’s account

Type of transaction Number of shares Price Date
Purchase 20,000 32.88 01/02/2007
Purchase 1100 32.85 01/02/2007
Purchase 807 32.93 01/02/2007
Sale 12,596 33.01 01/02/2007
Sale 9 32.87 01/02/2007
Product name (*) Type of Number of Strike Class Maturity Price
transactions shares to price (American/ | date paid /
which the European) received
option refers for the
option
Futures MEFF Purchase 8,500 RER K - 16/03/2007 -

o Date of transactions: 01/02/07

(I} Transactions made on the grounds of discretionary management of clients’ /

investors' funds

Type of transaction Number of shares Price Date
PURCHASE 500 32.84 01/02/2007
PURCHASE 500 32.56 01/02/2007
PURCHASE 1.212 32.96 01/02/2007
CLEARANCE" 32 - 01/02/2007
SALE 245 32.91 01/02/2007
SALE 585 33.08 01/02/2007
SALE 470 32.86 01/02/2007
(*} Portfolio clearance from another entity
Product Type of Number of | Precio de Class Maturity | Price paid /
name (*) | transaction shares to ejercicio (American, date received for
which the European) the option
option
refers




This information is hereby made public in compliance with Rule 8 of the Mergers
and Acqguisitions Code of the city of London.

Madrid, 2nd February 2007




3.

02 February 2007

FORM 8.1
DEALINGS BY OFFERORS, OFFEREE COMPANIES OR THEIR ASSOCIATES
FOR THEMSELVES OR FOR DISCRETIONARY CLIENTS
(Rules 8.1(a) and (b)(i) of the Takeover Code)
KEY INFORMATION
Name of person dealing (Note 1) Iberdrola, S.A.
Company dealt in Iberdrola, S.A.
Class of relevant security to which the dealings Ordinary shares of €3.00 each
being disclosed relate (Note 2)
Date of dealing 01 February 2007
INTERESTS, SHORT POSITIONS AND RIGHTS TO SUBSCRIBE
(a) Interests and short positions (following dealing) in the class of relevant security dealt in (Note 3)
Long Short
Number (%) Number (%)
(1) Relevant securities 1,008,791 (0.11%)
{2) Derivatives (other than options} 3,596,858 (0.40%)
(3) Options and agreements to purchase/sell 2,354,462 (0.26%)
Total 6,960,111 (0.77%)

(b) Interests and short positions in relevant securities of the company, other than the class dealt in (Note 3)
Class of relevant security: Long Short
Number (%) Number (%)
{1) Relevant securities
{2) Derivatives (other than options)

(3) Options and agreements to purchase/sell
Total

(c) Rights to subscribe (Note 3)
Class of relevant security: Details

DEALINGS (Note 4)

(a) Purchases and sales
Purchase/Sale Number of securities Price per unit (Note 5)
Purchase 10,000 32.78 Eur
Purchase 75,000 32.79 Eur

Purchase 15,000 32.80 Eur




(b)

(c)

(i)

(d)

Derivatives transactions (other than options)
Product name, Long/short Number of securities Price per unit
(Note 6) (Note 7) (Note 5)

Options transactions in respect of existing securities

Writing, selling, purchasing or varying

Product Writing, Number of  Exercise Type, e.8. Expiry Option money
name, selling, securities to  price American, date paid/received
e.g. call purchasing,  which the European per unit (Note
option varying etc.  option etc. 5)

relates

(Note 7)
Exercising
Product name, e.g. call option Number of securities Exercise price per unit (Note 5)

Other dealings (including new securities) (Note 4)
Nature of transaction (Note 8) Details Price per unit (if applicable) (Note 5}

4. OTHER INFORMATION

Agreements, arrangements or understandings relating to options or derivatives

Full details of any agreement, arrangement or understanding between the person disclosing and any other person

relating to the voting rights of any relevant securities under any option referred to on this form or relating to the

voting rights or future acquisition or disposal of any relevant securities to which any derivative referred to on this

form is referenced. If none, this should be stated.

Is a Supplemental Form 8 attached? (Note 9) NO

Date of disciosure 02 February 2007
Contact name Maarten Weehuizen
Telephone number +44 (0)207 678 5803
Name of offeree/offeror with which associated Iberdrola, S.A.

Specify category and nature of associate status (Note 10) Adviser to offeror




Notes

The Notes on Form 8.1 can be viewed on the Takeover Panel’s website at www.thetakeoverpanel.org.uk

IMPORTANT INFORMATION

This communication does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to purchase, sell or
exchange any securities or the solicitation of any vote or approval with respect to the proposed acquisition by Iberdrola S.A. of
ScottishPower ple (the “Acquisition”), nor shall there be any purchase, sale or exchange of securities or such solicitation in any
Jurisdiction in which such offer, solicitation or sale or exchange would be unlawful prior to the registration or qualification under
the laws of such jurisdiction.

If and when |berdrola S.A. commences the Acquisition for the ordinary shares of ScottishPower plc and the Acquisition is
implemented by way of a scheme of arrangement under the U.K. Companies Act 1985, as amended (the “Scheme™), any
securities of iberdrola S.A. will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act™), but
will be issued in reliance on the exemption provided by Section 3{a)(10) thereof, and ScottishPower pic will furnish the
acquisition document to the SEC under cover of a Form 6-K. If and when Iberdrola S.A. determines to commence the Acquisition
by way of a takeover offer under The City Code on Takeovers and Mergers of the United Kingdom (the “Offer”) rather than the
Scheme, Iberdrola S.A. will, to the extent that the shares issued in connection with the proposed Acquisition are required to be
registered in the United States, file a registration statement on Form F-4, which will include a prospectus, with the United States
Securities and Exchange Commission (“SEC”™). Investors are strongly advised to read the decuments that will be made available
to them, including the registration statement and prospectus, if and when available, and any other relevant documents made
available to them and/or the SEC or other applicable regulatory authorities, as well as any amendments or supplements 1o
those documents, because they will contain important information regarding Iberdrola S.A., ScottishPower plc, the Acquisition
and any Offer. ScottishPower shareholders should also read the related solicitation/recommendation statement on Schedule
14D-9 that may be filed with the SEC by ScottishPower relating to the Acquisition. If and when filed, investors may obtain free
copies of the registration statement, the prospectus as well as other relevant documents filed with the SEC, at the SEC's web
site at www.sec.gov and will receive information at an appropriate time on how 1o obtain these transaction-related documents
for free from the parties involved or a duly appointed agent.

The distribution of this communication may, in some countries, be restricted by law or regulation. Accordingly, persons who
come into possession of this document should inform themselves of and observe these restrictions. To the fullest extent
permitted by applicable law, the companies involved in the proposed Acquisition disclaim any responsibility or liability for the
violation of such restrictions by any person.

The shares to he issued in connection with the proposed Acquisition may not be offered or sold in the United States except
pursuant {0 an effective registration statement under the Securities Act or pursuant to a valid exemption from registration.




Additional communications regarding IBERDROLA’s operation for ScottishPower,
Dear Sirs,
In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,

BBVA hereby communicates the IBERDROLA, S.A. share transactions on the
indicated date and procedures in each of the cases.

(I} Transactions on own's account

Type of transaction Number of shares Price Date
Purchase 335,000 32.94 02/02/2007
Purchase 5,796 3290 02/02/2007
Purchase 117 32.80 02/02/2007
Sale 61,000 3278 02/02/2007
Sale 10,000 32.79 02/02/2007
Sale 498 32.76 ) 02/02/2007
Sale 26 32.84 02/02/2007
Product name {*) Type of Number of Strike Class Maturity Price
transactions shares to price (American/ | date paid /
which the European) received
option refers for the
option
Futures MEFF Sale 4,300 13.10 - 16/03/2007 -

» Date of transactions: 02/02/07

{Il) Transactions made on the grounds of discretionary management of clients’ /
investors’ funds

Type of transaction Number of shares Price Date

PURCHASE 3,674 3285 02/02/2007

SALE 850 3285 02/02/2007

Product | Type of Number of | Precio de Class Maturity | Price paid/

name (*) | transaction shares to cjercicio {American, date received for
which the European) the option
option

refers




This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 5th February 2007



Additional communications regarding IBERDROLA's operation for ScottishPower.
Dear Sirs,
In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,

BBVA hereby communicates the IBERDRQOLA, S.A. share transactions on the
indicated date and procedures in each of the cases.

(1) Transactions on own’s account

Type of transaction Number of shares Price Date
Purchase 15,000 33.10 05/02/2007
Purchase 15,000 33.06 05/02/2007
Purchase 27,794 33.12 05/02/2007
Purchase 7,000 33.08 05/02/2007
Purchase 3,600 33.04 05/02/2007
Purchase 1,700 33.00 05/02/2007
Purchase 143 33.02 05/02/2007
Sale 180 33.03 05/02/2007
Product name (*) Type of Number of Strike Class Maturity Price
transactions shares to price (American/ | date paid /
which the European) received
option refers for the
option
Futures MEFF Sale 1,700 3316 - 16/03/2007 -
OTC Call Option Sale 500,000 35,00 American | 15/06/2007 | 3.28%
OTC Put Option Purchase 500,000 31,00 American | 15/06/2007 | 2.64%

» Date of transactions: 02/02/07

(11} Transactions made on the grounds of discretionary management of clients’ /
investors’ funds

Type of transaction Number of shares Price Date
PURCHASE 600 32.86 05/02/2007
PURCHASE 35 33.01 05/02/2007
PURCHASE 95 33.02 05/02/2007
PURCHASE 500 33.02 05/02/2007
PURCHASE 480 33.06 05/02/2007
CLEARANCE* 600 - 05/02/2007
SALE 105 33.00 05/02/2007
SALE 6145 33.01 05/02/2007
SALE 1,510 33.01 05/02/2007
SALE 90 33.03 05/02/2007
SALE 300 33.04 05/02/2007
SALE 1,000 33.1 05/02/2007




SALE 50 32.8 05/02/2007
SALE 249 33.08 05/02/2007

(*) Portfolio clearance from another entity

Product Type of Number of | Precio de Class Maturity | Price paid /
name (*) | tramsaction shares to ejercicio (American, date received for
which the European) the option
option
refers

This information is hereby made public in compliance with Rule 8 of the Mergers
and Acquisitions Code of the city of London.

Madrid, 6th February 2007




Additional communications regarding IBERDROLA's operation for ScottishPower.

Dear Sirs,

In relation to the operation announced by IBERDROLA, S.A. for ScottishPower,
BBVA hereby communicates the IBERDROLA, S.A. share fransactions on the

indicated date and procedures in each of the cases.

(1) Transactions on own's account

Type of transaction Number of shares Price Date
Purchase 10,000 33.38 06/02/2007
Purchase 10,000 33.81 06/02/2007
Purchase 1,000,000 33.13 06/02/2007
Purchase 17,675 34.00 06/02/2007
Purchase 10,000 33.38 06/02/2007
Purchase 1,500 33.83 06/02/2007
Purchase 9.000 33.98 06/02/2007
Sale 25,000 33.41 06/02/2007
Sale 