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This and previous releases can also be found at www.skanska.com

Skanska is one of the world's feading construction groups with ex, rtise i i
development of commercial and residential projectsg am‘:'J pubfic~pr£?aresg;g::rgﬁ;rouscn?qf?é
Group c_urrentiy-has 56,000 employees in selected home markels in Europe, in the US
and Latin America. Headquartered in Stockhoim, Sweden and listed on the étockholm
Stock Exchange, Skanska's sales in 2006 totaled USD 17 biltion.
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1 Rolling 12 month

2 Rafers to Consiruction

January-December 2006 compared to January—-December 2005

B Revenue amounted to SEK 125.6 billion (124.7). In Construction, revenue rose by 4 percent adjusted for currency rate
effects.

B Operating income for the Group amounted to SEK 4,762 M (5,000). The Swedish, Norwegian, Polish, U.K., and Latin
American operations surpassed their targeted margins for the year and both U.S. units continued to improve their margins
with strong performance in the fourth quarter.

B In Residential Development, the operating margin increased in all the Nordic markets. For the business stream as a
whole, the margin amounted to 12.6 (10.6) percent.

®  During the year, commercial properties with a value of SEK 3,084 M (4,430) were divested, with gains amounting to

SEK 1,300 M (1.626). The divestments were made at prices that averaged 25 percent above the market values assigned at

year-end 2005,

Income after financial items amounted to SEK 4,985 M (5,120).

Profit for the year totaled SEK 3,655 M (3,890) and earnings per share amounted to SEK 8.68 (9.27).

The Group is now in a net investment phase and full-ycar net investments totaled -1,146 M (3,644).

Order bookings rose by 16 percent and amounted to SEK 134.1 billion (115.8). Adjusted for currency rate effects, order

bookings were unchanged.

Order backlog totaled SEK 135.1 billion (127.9), equivalent to 14 (13) months of construction.

The appraisals made at year-end indicated Group surplus values of SEK 2.0 billion in Commercial Development and SEK

3.7 billion in Infrastructure Development.

B The Board of Dircctors proposes a regular dividend of SEK 4.75 (4.50) per share and an extra dividend of SEK 3.50
{2.00) for the 2006 financial year.

For further information, please contact:

Hans Bidrck, Exccutive Vice President and CFO, Skanska AB, telephone +46 8 753 88 00

Anders Lilja, Senior Vice President, Investor Relations, Skanska AB, telephone +46 § 753 88 01
Karin Lepasoon, Senior Vice President, Communications, Skanska AB, telephone +46 8 753 88 74
Peter Gimbe, Press Officer, Skanska AB, telephone +46 8 753 88 38, cell 046 70 543 88 38

_This and previous releases can also be found at www,skanska.com.




Commerits from Skanska’s President and CEO Stuart Graham:;

= Our four business streams all performed well in 2006 Several business units met or.swrpjssed-their margin targets. Even
with the disappointing losses in Denmark, Construction margins increased. The construction units in Sweden, Norway,
U.K., Poland and Latin America al surpassed their targets. The U.S. business units show improving results and the
outlook for 2007 is for the trend to continue. The order backlog situation is satisfactory and the outlook for 2007 remains
healthy. Overheated market conditions and the impact on cost is a significant challenge in 2007. du
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The outlook for building construction is positive in Skanska’s main markets and especi?,ll),/rip tlgg No dj,q_rparkets. In these
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During the fourth quarter of 20(}6 Skanska Sweden was commissioned to build a biotech plant in Strﬁngnd.§ for the Pfizer
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_ _In Norway, Skanska was commissioned to build a new post office terminal northeast' SPESI8!WRE S5ibHtFAc Sinounting to
iitiid vl T abot SEK 660 MitGkanska Norway alsoisecured bwo ontracts ¥o-upgrade scofionsiofithd: 118 Highway togxpressway
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In the Czech Republic, Skanska was awarded a contract worth about SEK 550 M-e ated fo construdtion of a section of the

R35 highway. memaolavad loizisa o2

St - Skanska' UK redEived di assighnient t6 upgade and veriew portions bFthe Britishieteririoltyrtranismission network. Of the
PI T leontactsubof Ebduf SEK 1:3 b bW SEK /540 Miwas ihctuddd inorder. badkingsrduring'the! fourth qirrter of 2006.
0§ Late in the'year, Skafiska' UK ls0'scitféd b tofitthct 16 conistruct 4 office!building et CeswniPlace in:Loridon; The contract
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During the fourth quarter, Skanska USA Building signed a number of major contracts, including a large office project in
Chattanooga, Tennessee in which Skanska’s share is worth about SEK 760 M; a hospital project ity San Antdnlo, Texas worth
¢ 1.1+ about SEK 590, M; and a hotel and casing;in Detroit, Michigan Werth about SEK 460.M, The same business unit was also
i 57w gontracted as the construetion;manager, for, research labaratary in Pepingylyania, worth about SEK 460 M, and a rescarch
st rcifpeility in California with-a contract valug of sbout SEK 840 M. In addition, Skanska {ISA Byilding was awarded an
;. assignmentto manage the constryction of an office, bujlding project, with the coptract amounting 16 about SEK 740 M,

<Y

Skanska USA Civil received a follow-up order worth about SEK 500 M for an ongoing wastewater treatment plant project in
the eastern US. The business unit also secured a contract to refurbish the Roosevell Island Bridge in New York City, with a
contract value of about SEK 635 M.

Order backlog

Order backlog rose by 6 percent and amounted to SEK 135.1 billion (127.9) at year-end 2006, Adjusted for currency rate
effects, order backlog rose by 12 percent. Order backlog was equivalent to about 14 (13) months of construction.
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income included project impairment losses and restructuring expenses totaling dbdut SEK (396:M, ofiwhi¢h-about SEK 285 M
b (PeraRed: 9pe fourth quarter, Skapska is suspending further tendering for comrmreial buflding constrution projects for
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2% mcSkanska’s e American-business units both reported improved margins. The operating income of Skanska,lJSA Civil in the
fourth quarter included a positive effect of SEK 88 M related to the:phaserout of definedsbenefit pension plans. The
comparative period included nonrecurring expenses of SEK 360 M related to Yeager Skanska, the California-based portion of
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Operating income in the comparative period included a total of SEK 202 M for; r.didcontinued pperations.:2 ;3 7

Net interest income amounted to SEK 299 M (171). Capitalization of interest expenses in ongoing projects totajed SEK 34 M
(28). The ne¢t change in the market value of financial instruments amounted to SEK -118 M (19), Other financial items totaled

ASEK 42 M (~70) and mamly con51sted of currency rate differences. T
Ve 7Income afier-financial items.amounted to SEK 4,985 M (5,120). Taxes for the year amounted to SEK -1 330 M {-1,230),
e cqu:valem 15'a tax rate of about 27 (24) percent. The comparatively low tax rate is explained, primarily, by a low tax burden
" on property, dwestments in the form of companies. Profit for the year amounted to SEK 3,655'M(3; 890) Eammgs per share
vl - for the yeanamounted to: SEK 8.68 (2.27). :
[ T30 200G 2
s Y Ya3.r. | cna,asr T o - -i,lun; v atoag

ERRRNEERN o311 S 1S

et Investments and divestments

(OIS 113} KPR
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o ‘Inthe ConS(‘iEuction business stream, investments rose to SEK -2,699 M (-2,127). This item wag,mainly refaféd to investments
_'}.1_‘.___..._.1' 10_prop and eguiipment for Skanska’s own construction and manufacturing, but also encompasséd sirategic
L lhvestmcntg Dliring the Yedr, three acquisitions of Group companies were made. The lafgest; McNicholds Hitding PLC in
TR ~1ﬁemmmmmnmm>y€erwmhﬁmd fromDecembrer 31-and-wasthps oot hcipded to any
extent in the Group's revenue and earnings. During 2006 the company's revenue was about SEK 2.3 billion, with an operating
. - income of §EK 96 M. Inyestments for the year included SEK 683 M related to the three acqu1smon§'of le"cH SEK 550 M
: = was allocated to goodvull “Net investments in Construction totaled SEK -1 695 M (-682). [ ,T,,q
* In ResidentiakDevelopment, investments increased to SEK -5,045 M (-3,016), of which-§EK :2,4%0 M was related to
R .acqmsmons of land equlvalcnl 10 8,190 building rights, On.anet basis, the number. of building, rights rose during 2006 by
* 1,210 units™ Net investriients in Residential Development operations were SEK -878 M (907). T
r:;‘ - u’. ) i " r l M -' - . . r
vt o Cjotl’nrﬁerc:lalff)evefopment mvestﬁﬂ'e'n ‘08t to SER Y JtL)!";fl ‘M (—lr 38) Oft ﬂiﬁgl fvont SER Sﬂb N4 wias ‘téidted to
investments in land for new development: fﬁivcstments it e foirm ot the "$dle 3}"56111’&&&(& PrlipéHics’and drigoing projects
decreased to SEK.3.084:M.(4,430).Net divestments-in Commereial Develgpment totaled, SEK.. 1,413 M (3,292).
' 1085 onInvestmentsdn dnfrastucturo. Deyelopniant amounted;to SEK.-286.M (-476) andidivestments totaled SEK 192 M (35).
i+ Duringi2086; Shandka divested. part oftjts;shargholding in. Maput& harber,. Mozambique: its holding in the Bridgend prison in
ooy thel K rand nsboldmg in Kings College Hospital, the later. fwo heldings:in the LLK.Metinvestments.in Infrastructure
TR |Dcvclnpmwtlmhldd SEK--SM ML 2 oznoe 2z e, Loinon B avmeol heariengo szigng bsbiize e
oo - K N ]t
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| e Operatlng cash flow- andud:hange mrmteresbbeamnglnev debtirecewables
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. Lo . . ,JanDec Jan Dec Oct-Dec Oct-Dec
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‘Commercial Development R o -~ H v TR a0 153
lnffastruclure Development o -4 144 -248
ety Central and elimiitions - RN A TP (N T [T AR,
. /- Disgentinued pperat: T R i R 420
e ICash flow bafore taxss, ﬂnanclal operatlons and d!vndengs Lo L " - 735? . T 438 4,941
S T P R Oy TNV G RN R 1 T TP LR i.r o "1l6d7m T 14dg 1o B1Uic242 20
Net interest items and ofher financial items o : 5% 120 gm0 50
Dividend etc, T 272 7 s15 18 [}
.00 Cash flow before dhange.in interest-bearing assets andHabilition 1 o ool o U |m-&5§r=1 10 4R2 o0 ey g 222 __4B41
SR Tranglation differences, net receivablesmet debl sl o b b 237 . ,“ﬁlz:ﬂ 2 19
il _Cha‘r?:;ejnpens‘ionllamhty hrhiguslng -4!04 ) - bt ol A7) 2 1:; g P M g
wlii 1 “Reciassiidation, inteestbeaing nel recalvabIsunEl et T AR T i -252’" Ty ipge T O ng2s 18
interest-bearing liabilities acquired/divested e e 22 218 g guee 1T
Other changes, interest-bearing net receivables/net debt -63 -100 "85 -5
© sitizug £ sl 'Changain, inlores'l—,bearhg nnncaiublostnet.dam,“-,,W.,. U Fr b wtn e i il SR8 - oyl (268 3418
W bifed fax " ? f'nan léag aciwmes anc'i‘)dl\'ldcndi’éméll[mied 1 SEK 2:838 M (7.389y" ok T et
[N L (S qHnt B T A TR N R P USRI LT RIS ”,[.Ubdlhi' {in Jhil;)l’n ..'l'- ‘w."l")

il ILn Constructng lc_arsh ﬂow qurm!g’zo)(l)lé amountcd tc:§l}(l}(( % 765 lEVI (3,554). Cash flow mc]udedlnet sl1rateg1c investments of

TR K58IMT él The sccongi quarter inclided & positive'dad flow elfect ?fa‘bbUrSEK 1 Biftig Gii o the financial close of

bt i /”m Bart Jsjlaﬂgr',ljxc ],onldon hospltal pr?J(ect In’ esidéfitial Dcvclopmen't ‘Cash HoW, dechined & SEK 2466 M (l 147), primarily
PR R Conisequience of increased 1nves{me1;ifs in I‘ i [cli’fqrr?(@!:m devé,'lo’rheﬁ Cotiiercial beﬁge‘lopiﬂ'erm repohebl a cash flow

amounting to SEK 1,238 M (3,593). Thé’ décting was mamfy An effect O oWt divestdibatdF vt jdcts dnd tompleted
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properties, as well as increased investments in ongoing projects. In Infrastructure Develgprgpgt,:‘ggshgﬂgwﬁom_business
operations totaled SElI( -84 M (-641). Pl;rilng the year, Skanska czlirricd out three divestments of holdings in projects.
Nt R A A L Y S A T T R e Y o TR YU I R T W T H O O P L N R R TV L
Taxes paid amounted to SEK -1,067 M (-1,440). During the comparative period, among other things Skanska made a
supplementary tax payment of SEK 600 M related to the withdrawal of tax allocation reserves. Dividends and adjustments of
minority interest amounted to SEK -2,712 M (-1,675). Cash flow before changes in interest-bearing receivables and liabilities
amounted to SEK -835 M (4,122). . -
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During 2006, the Group’s interest-bearing net cash surplus declined by SEK 734 M, amounting to SEK 10.4 billion (11.1) at

year-end. Interest-bearing loans plus ir;lgres‘t-l;j‘aringﬁegsiorﬁ 6ot\qleq SEK,5.1 billion (5.9). OF this amount, flrterest-bearing
pensions and provisions™ totaled SEK ] h‘a.‘é)‘.‘"” Ua afT fuods ghogoy isi2niemi
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The equity of the Group totaled SEK 19.3 biilion (18.6). The net, deht/equipy-ratip amounted 1@ 18 {1,6) and the
equity/assets ratio was 27.1 (26.1) percent. . . )
2ot ittt vl po bl o3 Ul TR0 03 L aslar 2 a2 quoi) ot
Total assets in the consolidated balance sheet amounted to SEK 71.3 billion (71.3). Thisl‘is‘um was affected by negative

currency rate effects of SEK 3.1 billion, poguit dliatd e THE Al i,

. . L B Stalinol 4 i TnT s ol
The carrying amount of current-asset properties totaled SEK 11.8 billion _(105|) of which Commercial Deve olgmcnt current-
asset propertics accounted for SEK 5.5 billion (5.8). See the table on page 150/ -1 Fradnrrel

Surplus values in the Infrast-uciy: : 3 v2lopment and Commercial Development business streams

The annual appraisal of market values in Infrastructure Development at year-end showed surplus values on the Group level of
SEK 3.7 billion (2.7). The weighted average discount rate used in this appraisal was 11:7.¢13,7)percenti Sea.page 16 for
more details.

The appraisal of market values in Commercial Development showed surplus values of ?EK} 2,0 billion, ll.9_)._ On December
11, 2006 the market value of compieted properties had increased by about SEK 200 M, éufivardhi o 6 4 ddit, compared to
vear-end 2005. Including nroperties sold during the year, the increase was 15 percent. See page ) 3,fpr;mpre defails.
Exchange rates:foritha.mostimportant umEENEIes s - o mime by hentw oh it Ve s«

Exchange rates on
Average exchange rates the balance sheet ditw

Jan-Dec Jan-Dac i “Dec 31 Dec 31
SEK 2006 2008 2006 2005
USTdollar B 7.38 7.45 686 794
British pound 13.57 13.57 1347 13.67
Norwegian crawn 115 1.16 1,10 117
Euro 9.25 9.28 9.04 9.39

Personnel
The average number of employees in the Group was 56,085 (53,806).

rarent Company

Net sales of the Parent Company during January-December amounted to SEK 26 M (50). Operating income amounted to
SEK -369 M (-282). Income after financial items totaled SEK 2,085 M (925). The average number of employecs in the Parent
Company was 69 (59).

Accounting principles

This Year-end Report has been prepared in compliance with [AS 34, “Interim financial reporting.” Skanska is applying the
same accounting principles that were described in the Annual Report for 2005.

Other matters

Alleged collusive anti-competitive practices

The main hearings in the Swedish Competition Authority’s suit in Steckholm City Court demanding fines for alleged
collusive anti-competitive practices are underway. According to plans, they will be completed in February 2007, The main
hearings in the corresponding Finnish case were completed in December 2006, and a ruling is expected to be issued in the
summer of 2007.
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The Annual Shareholders Mecung will be held at 4: 00 p.m. on Apnl 3 2007 at thc Rival Hotel, Marlatorget Stockholm
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Dividend for 2006

The Board of Directors proposes a regular dividend of SEK 4.75 (4.50) per share and an extra dividend of SEK 3.50 (2.00)
per share for the 2006 financial year, The proposal is equivalent to a total dividend 01"@?&3&133 Mi@a2lyi=
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Financial reporis about the 2007 il d alyear.. .\ % Vi o b st

Skanska has stopped printing and dlstqbqqu intetim rcponis Oqu the ¢ Apnual, Reporll I prmted and dlsmbulcd The interim

reports as well as the Year-end Report are available for downloadmg on Skanska's wcbsne www skanska.com, and can also
hesrderdt ot SkanskafAB (tivestoeiReldtions: w1 {20 roillid .00 2412 iwls o Quort 2ot b, conpes o
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The Group s repons related to 2007 will be published on the following datedr
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The- Skanska Group-:

= THEW {2 LWL BFAD YL ML
gna B2
Summary incoma statement W T " LD
e (RN ET HE
TQI_A_LQROUE e ‘ HATL S - :5=zr,.,. o st rr.a:‘ R
el R [N e T JSEnDee JaRDeE O IRE; [ ) ORHDeS
SEK M 2006 2008 2006 zoos
Revenue 2w 420 2302l £91L e 125,603 124667 .. lh%‘{gd. KET) .am .c Brinaliy
Cost of sales Rl 200 00 -114,220 -113,402 5@
Gross income sal- 11,383 1286 ‘2_ ,77 R :s 1 su
Selling and administrative expenses -, -6,985 -6,686 - 1.3'49“;'_”_' m;-han Egg iy
Income from disposal of discontinued pperations 0 184 X i S 4" 3
TnGEe fror Joint VamuTes and JEsociatg tompantes e T ee—— é’ﬁ—' ik —135
Operating Income 4,762 5,000 1 1ags Ty LK 556 -
Financial income ' 466 330 156 55
Flnanma! expenses’ . -244 -210 47 -85
Incaine from associaled companies oo o = e 1 ] IUEE AT 2301 4D
Not financial items - aunz e 323 20 70 g0
Income after financlat items S ALCEE 4,985 5,120 1,218 2onsisT 4RO
Taxes - -1.330 -1,230 L1 243
Profit for the period A — 3,555 3,890 BN Cililaa ‘m‘g%d
Atffibutable to: FIANT aty e e
Equitf holders o2l,t- e 383521 2roiendBTP s 8 J@ﬂi:x
Minority interest 3 St Eh 20 s 23t 2 b3l 32-\5?&[.13
NS i 5E di- io elzel 2
Key financlal figures
Edmnings per share, SEK 2 6.68 9.27 2007 pinorin, SQUIBSID
Average number of shares * 418,553,072 418,553,072 418 553072 418 553{072
Nymper of own shares, " 4,500,000 0 O %i5p6boH Sosd 8 Gl g
Ut 22 K2 #sbiod
quremauon. non-curvent assets o -1,147 -1,073 =307 .‘1-2‘:'_5J
Impajment loss, gDodeB . e ar 0 -108 o it
Retumn on capital employed %2 - 225 2313 sanpiLd rieeld
Retum on equity, % 2 19.3 22.4
Average number of employees 56,085 53,806
1 of which
Interest income 406 308 145 72
Interest expenses _ e -107 -137 41 -33
Net interest 299 171 104 39
Change in fair value -118 19 -33 0
Qther net financial items R 42 -70 -1 -69
Net financial items 223 120 70 -30
2 Rolling 12 montha
Continuing operations
Jan-Dec Jan-Dec Oct-Dec Oct-Dec
SEKM 2006 2006 2006 2008
‘Revenue 125,603 124,106 34,761 36,062
‘Cost of sales o -114,220 ~112,952 -31,884 -32,923
Gross income 11,383 11,154 2,877 3,139
Selling and administrative expenses -6,985 -6,593 -1,848 -1,825
Income from dispasal of discontinued operations ] 1] 0 0
Income from joint ventures and associated companies 364 237 120 165
Qperating Income 4,762 4,798 1,148 1,479
Net financial items 223 145 70 -30
Income after financial items 4985 4,543 1,218 1,449
Taxes -1,330 -1,240 -373 -368
Proflt for the period 3,655 3,703 845 1,084
Eamings per share, SEK 8.68 882 2.00 2.58
Discontinued operations
Jan-Dec Jan-Dec Oct-Dec Oct-Deoc
SEK M 2006 2005 2006 2008
Reverue - 561 - [
‘Cost of sales - -450 B KT
Gross income - 111 - 10
Selling and administrative expenses - 93 - -18
Income from disposal of discontinued operations - 184 - 4
Income from joint ventures and associated companies - 0 - 0
Operating Income - 202 - -24
Net financial items - -25 - Q
incomse after financial items - 177 - -24
Taxes - 10 - 25
Profit for the perfod - 187 - 1
Eamings per share, SEK - 045 - Q.00
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SUMMARY CASH FLOW STATEMENT Jan-Dec
SEK M 2006

"Cash flow from operating activities - A

“Cash flow from Investing aclivities . ____=3,200

Jln-Doc‘_:i' }: Octlboga,, ,&iOcthc !'
2006 B 2008
_B7OT N:. L9, ‘1251v“__ _\{'_ ;4_79_3_ :
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Cash flow from financing activities -2,860
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of yvhich dlsconﬂnuaﬂ operatlons Jan-Deo
Ll RS 2008

3638 242 4908

Jar-Deo Oct-Dec
2006 2008 N

sakn -
Cash flow from operaung actwmes o i . -
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Group net investments toade o .
T Jan-Dec Jan-Dec Cct-Dec Oct-Dec
SEKM e A 2006 2005 2006
OPERAT‘IONS INVESTMENTS
Intangible assets -38 -46 -11
‘Property, plant and equipment -1,728 1,455 557
“Assets in Infrasiructure Gevelogment 286 476 .82 g
“Shares and participations - - 3 ) )
Cument-assef properties  +-+ .7.084 4,956 .2 555
~of which Rasidential Develdpment 5,153 N GLgqgeenno CEERL T8 L
of which. Cormmercial Devefopmenr -1,639 -1,135 SBB6. et b 36Kt el 10T
~of which piher commercial properties .272 640 -115 EERIEER
Investments: 2 D ENRCRTTY 5,036 3,208 aiecr e hAA2-
OPERATIONS - DIVESTMENTS stezzc nsvIuT
Intangible assets vCalt 2 4 0 - e.magog ‘50_,25
Property plant and equipment. 496 613 234 2372
Asseis in Intrasliu_cilgre Dev%gpm ent 192 35 16
‘Shares and p’aﬂlupatlnns P 4 1 0
_Ctir.re_nlgsset properties - 7.811 ) 0 87 438
of which Residential Developragt 4455 "“7‘1?0"""” e “r 342 T Ary °‘“{ ezc0
" ofwhich Co@mercmrbevé%"pmenr 2,966 4,430 2757 0N & f‘ﬁ“““‘;
of which other commercial properiies 390 820 230 #ingggii s ey
Divestments T 8,505 70,053 7,037 _ 2,702 'f-’“
Net investmunp.s in operati T T T ————r e G- BT - - e
STRATEGIC INVESTMENTS T - o
Businesses’ QL.ry -683 2135 ¢ 24 IATCT
Shares and parlicipations “"""" [i] MRS tzq'ro o .,lvfw :c
Strategic inveslmenu N 683 B0 T T 7B - e ey s e
! t-? 26y S 3 o ATz et el o
STRATEGIC QWESTMENW' wg ST T e P EAT WL GE LR T TR T
Businesses 140 537
‘Shares and participations 1 41 -1
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Dividend etc. -2,712 -1,675 18 Q
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of which other interest-bearing current assets 14,008 15, ate
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Minority interest R 852 gra. irtan i B30 va1e ot
Total equity.o ¢ e 513 L P T9,IICTE mn;?ﬂ‘ﬁ&ﬁn LATET
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Non-current liabilities
Financial non-cument fizbilities *
Pensions _____3n&mgléd 3
Deferred w;Ilgp'llltles vt I S
Non-currenf provisions ..., o S "

Total non-current labilities ) 6,608 7,80
e f spes Ay sated gnoilsiege searizud mor Ll

Current liabilities . [t LoLE {&h. 82
Financlal ctftent liabilties* Ll oe 396 702 Oriypegy vane.
Tax liabilifles TR v xre *'rtrr‘wk;feva-\r"‘\ i 2 Fggg e o)
Curent provisions___°i° e TTTEER T v ey 'g‘-,;aw' SN AN GG 0T P26
Gross aniaunt dus. mmmmmm:mmmaﬁm Ch0. ; PIRETEN2 DMy pesten, ~ars
Trade and cther payabdes" B o aumeTT T T T 'manohuj%f :3“nl’ud‘2§r§ibv Sy
Liabilties classified as held for sale a% . [ T émsh Eionen Oocia bis aro 42, L.
Total current liabilitles - - aE NE- 4538t oy o onedd, 019 r
TOTAL EQUDZY AND.I.IAﬁu.I 8- £g 2o ihr.‘;‘; gnistishn .,-(.;”::..1. don
of which inferest-bearing Stancial liabiities” "+~ 358 Sryligy AT MOk B 1T
of which Inferest-bearing gnsions and provitions cea- . 1,695 2! € 2570 sute ‘1
of which interest-bearnng liabilities held for salg C gl L 38 3
Total interest-bearing liabiliids e 3E- 50641 i

0 & MYRE A
Koy financial ﬂgu_:-'es o
Capital emplayed, ¢ closing | bé]ance - e e
Capital erpﬁloyed averags EEA TS

BN

Equnyfasse!s ratio, % S+~ e
Interest-baanng net tecelvabies|{ v)inel deliﬂ')':SEK m S IEt
Debtfequtly rauo - -

1"of which m:.-“?."r“ o o
2 Curernsiistproperties 7% : ST teld AT o p

Commercial Development 5,583
..Cther comemecclal properties - _ e

Residential Development 5.288

11,827

3 ltame regaiding non-interest-bearing unrealized changes In [ are includad with the following amounts:
Financial non-current assets 8 w0
Finandial current agsets 16 36
Finantial non-current liabliities 5 22
Financial current liabiities 61 186

Note Contingent liabllities

Contingent liabitties amounted to SEK 6.3 billion on December 31, 2008 (Dec 31, 2005: 9.1}. During the period

the liabilities decreased by SEK 2.8 billion,

Regarding tax cases, court and arbitration proceedings, major ongoing legal proceedings were described in Note 34 in the
Annual Report of 2005. Skanska was fined SEK 67 M in Slovakia for an alleged price fixing agreement refated to bidding
for a road project, Skanska denies the claim and has appealed the court's decision,
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Residential Development, by business/reporting unit HE P L AL I B L T
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Al the end of 2006, theré were 6,487 (4,485)esidential units undetsconstrudtion. Of thee, 81 (79) percentawére sold. The
number of cqunipleted Li\]n:sold residential unf}sﬁ totaled 179 (142). l?ﬁring the Yéur, constfiction started on%4;715 (3,842) units,
In the Nordic countries, the number of residential units started was 4.234 (3:609), whilin other markets 1§ totaled 481
(233). The number of residential units sold during the }qu;'r was 4%86 (4,292.},: In the Iélf)flfdic COUfitriés, fllg“ﬁ'};j.ihber of units
sold totaled 3,862 (3,856), while:sales of residential units in other, markets roge to 624(355). Ltk AZY

N 3 A AR g BN LTy A
The carrying.amount of current-asget properties in Residential D%\iélopmcn_t_;}ptaled Sﬁl& 5.3 bil]igsrl_)l(é,jj.ﬁizjreakd0wn of
the carrying amount can be seen in-the table below. The garrying amount ofyadeveloped,land and development properties
was SEK 4.3 billion. This was equivalent to buildings rights for about 19,100 residential units. There were also about 2,500

building rights in associated companies.
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Projects compieted in 2006 ... . .- B, S -
Ongping projects 821 2,774 3.588 49
Subtotai 3,751 5,704 7,658
Land bank 1,832 1,832
Total 5,583 7,538

Commercial Development has 11 projects underway, 9 of them in the Nordic countries. Ongoing projects represent leasable
space of about 154,000 sq. m (1,658,000 sq. f1.) and were 49 percent pre-leased, measured in rent. In addition to these
projects, 6 projects with leasable space totaling 26,000 sq. m (280,000 sq. fi.) were sold during 2006 before completion, with
a pre-leasing level of 100 percent at the time of sale. At year-end, the carrying amount on ongoing projects was SEK 0.8
billion (0.4). Their carrying amount upon completion is expected to total SEK 2.8 billion, with an estimated market value of
SEK 3.6 billion, The degree of completion in ongoing projects was about 31 percent.

The carrying amount of Skanska’s portfolio of completed properties, including projects completed during 2006, amounted to
SEK 2.9 billion (3.4), with an estimated market value, based on an appraisal dated December 2006, of about SEK 4.1 billion
(4.8). On December 31, 2006 the market value of completed properties had increased by about SEK 200 M, equivalent to 6
per cent, compared to year-end 2005. Including properties sold during the year, the increase was 15 percent. The occupancy
rate, measured in rent, amounted to 70 percent.

The carrying amount of Skanska’s undeveloped land and development properties (“land bank™) totaled about SEK 1.8 hillion
{2.0).

Accumulated eliminations of internal project gains amounted to SEK 117 M (99) at yvear-end. These eliminations are reversed
as each respective project is divested.

neren tagrsY w2208 Skanska Year-end Report, January-December 2006 15116




Infrastructure Development

Dec 31 Dec 31

SEK bn 2006 2005
Present value of cash flow from projects 6.3 5.2
Carrying amount 24 24
Present value of remaining investments -0.6 0.4
Unreallzed development gain Skanska ID 3.3 2.4
Group eliminations 0.4 0.3 .
Unreallzed development gain, Group a7 27

At the end of 2006, the carrying amount of shares, participations, subordinated receivables and concessions in Infrastructure
Development totaled about SEK 2.4 billion {2.4). Remaining investment obligations related to ongoing Infrastructure
Development projects nominally amounted to about SEK 0.9 billion {0.5), with a present value of about SEK 0.6 billion (0.4).
The divestments made during the year resulted in the realization of development gains amounting to SEK 118 M. The
divestments were made at prices averaging 35 percent above the market values assigned at yeat-end 2005. The appraisal
carried out at year-end 2006 encompassed an update of the financial models and a review of the yield requirements applied.
The assessment of market values has been made in cooperation with external appraisal expertise. Autopista Central highway
in Chile, which is the largest project in terms of value, was examined in greater detail. The present value of the estimated cash
flows from the projects amounted to SEK 6.3 billion (5.2) at the time of the appraisal. After subtracting the present value of
remaining investments as well as the carrying amount of investments, Skanska’s unrealized development gain at the Group
Jevel thus amounted to about SEK 3.7 billion (2.7). The weighted average discount rate used in the appraisal amounted to
11.7 (13.7) percent.
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