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Please find enclosed the text of the Current report No. 4/2007.
Best regards

Dear Sirs,

PROCESSED
MAR 08 2007

_ THOMSON
Z_)FINANCIAL

)t




Current report no. 4/2007

"Orbis” S.A., 16 Bracka street, 00-028 Warsaw, registered in the District Court for the Capital
City of Warsaw, XII Commercial Division, National Court Register [KRS] Register of
Business Operators 0000022622, share capital: 92,154,016 (paid up in full), tax identification
mumber NIP 526-025-04-69, hereby informs that since the District Court for the Capital of
Warsaw in Warsaw, XIII Commercial Division of the National Court Register has not
registered the increase of the share capital of Orbis Transport sp. z o0.0., disclosed by "Orbis™
S.A. in the current report no. 23/2006 concerning the purchase of assets of significant value,
Orbis Transport sp. z 0.0. has proceeded to repeat the procedure for increasing the share
capital by the amount of PLN 14,078,300 referred to in the aforementioned report (i.e. to
validate corporate procedures aimed at an effective increase of the capital and registration of
such a change in the National Court Register), and "Orbis" S.A. has maintained its intention
to increase the share capital of that company. On February 7, 2007, the Extraordinary
Shareholders® Meeting of Orbis Transport sp. z o0.0. repealed Resolution no.3 of the
Extraordinary Shareholders’ Meeting of Orbis Transport sp. z o.0. dated October 27, 2006
concerning the increase of the share capital, and adopted Resolution no. 5 with the following
wording: "Pursuant to Article 255 § 1 and 3, Article 257 § 1 and 2 as well as Article 258 of
the Commercial Companies and Partnerships® Code, and § 8 section 1 and 4 as well as § 38
point 9 and 11 of the Company’s Articles of Association, the Extraordinary Shareholders’
Meeting hereby resolves as follows:

1. The share capital of the Company is hereby increased from the amount of PLN
14,429,300.00 (fourteen million four hundred twenty nine thousand three hundred Polish
zloty) by the amount of PLN 14,078,300.00 (fourteen million seventy eight thousand three
hundred Polish zloty) up to the amount of PLN 28,507,600.00 (twenty eight million five
hundred seven thousand six hundred Polish zloty) by creating 140,783 shares of PLN 100.00
(one hundred Polish zloty) each.

2. The increased share capital shall be paid up by cash.

3. The shares created as a result of the increase of the Company’s share capital shall be
allocated, in the first phase, for acquisition exclusively by existing shareholders in such a
manner that each share shall entitle to acquire one share in the increased share capital.

4. The remaining shares created as a result of the increase of the Company’s share capital,
which were not acquired in the first phase, shall be allocated for acquisition in the second
phase by the shareholders who acquired shares in the first phase pursuant to peint 3 and
subscribed for shares to be acquired in execution of subscription rights in the second, or in the
second and third phase. The shares shall be allocated for acquisition by the shareholders in
proportion to their present holdings.

5. In the third phase, the Management Board of the Company may offer the remaining shares
in the Company’s increased share capital which were not acquired in the first and second
phase to freely selected entities.

6. The shareholders shall make payments towards the share capital and submit declarations on
acquisition of shares, drawn up in the form of a notary’s deed, in the first phase of share
acquisition, within one month as of the date of the invitation to acquire the shares.

The remaining shares in the increased share capital, acquired in the second and third phase,
shall be paid for and the declaration on share acquisition, drawn up in the form of a notary’s
deed, shall be submitted within 7 days as of the date of receipt of the offer to acquire the
shares.

The Resolution comes into force on the date of adoption.”.

In connection with the above Resolution no. 5 dated February 7, 2007 of the Extraordinary
Sharcholders’ Meeting of Orbis Transport and following receipt of the invitation from Orbis




Transport sp. z 0.0. to exercise the right of preemption to acquire 138,383 new shares having
a nominal value of one hundred Polish zloty each, on February 8, 2007 "Orbis" S.A.
submitted a declaration, drawn up in the form of a notary’s deed, stating that in performance
of the above resolution on the increase of the share capital, it acquires 138,383 (one hundred
thirty eight thousand Three hundred eighty three) new shares with a nominal value of PLN
100.00 (one hundred Polish zloty) each, i.e. with a total nominal value of PLN 13,838,300.00
{thirteen million eight hundred thirty eight thousand three hundred Polish zloty), in the
increased share capital of the Company ,,ORBIS TRANSPORT” Sp. z 0.0. with its registered
address in Warsaw.

Considering that these assets are assets of significant value within the meaning of § 2 section
5 of the Regulation of the Minister of Finance dated October 19, 2005 on current and periodic
information to be published by issuers of securities in connection with § 2 section | point 48
of the said Regulation, "Orbis" S.A. informs also that it purchases these shares as financial
assets that would constitute a long-term investment of "Orbis” S.A. funds, for the price of
PLN 13,838,300 to be paid with its own means. The purchase price of these assets
corresponds to their value recognized in the accounting books of "Orbis” S.A. Orbis Transport
Spétka z 0.0. is a subsidiary of "Orbis" S.A. The hitherto share capital of ORBIS Transport
Sp. z 0.0. amounts to PLN 14,429,300 and is divided into 140,783 equal and indivisible
shares with a nominal value of PLN 100 each. "Orbis" S.A. holds 98.295% of the above-
mentioned share capital of ORBIS Transport Sp. z 0.0., i.e. 138,383 shares with a total value
of PLN 13,838,300. One member of "Orbis" S.A. managing body is a shareholder of ORBIS
Transport Sp. z 0.0., no member of "Orbis" S.A. supervisory body is a shareholder of ORBIS
Transport Sp. z 0.0. Pursuant to the Articles of Association of ORBIS Transport Sp. z o.0.,
each share carries one vote at the Shareholders® Meeting. However, when voting on matters
referred to in § 36 section 2 of the Company’s Articles of Association [i.e. 1) amendment to
the Articles of Association of the Company, including change in its business, 2) merger of
companies, 3) winding-up of the Company, 4) sale of the Company’s business, 3) ceasing to
use Orbis trade marks], as well as when voting on transformation of the Company, the shares
held by "Orbis" S.A. carry two votes each.




