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February 26, 2007

File No.82-3300

Securities Exchange Commission

Division of Corporation Finance
Office of International Corporate Finance

450, Fifth Street, N.Y, P L
Washington D.C. 20549

USA

Dear Sirs,

Pursuant to the requirement of furnishing information in connection with the

exemption under Rule 12g3-2(b), we forward herewith the following documents filed
with the domestic stock exchanges, for your information and record :-

Sr Requirement under Letter dated

No Listing Agreement

with domestic Stock
Exchanges

1 Clause 31

Subject matter

February 26, Letter Enclosing Postal Baliot -
2007 Notice pursuant to Section
192A(2) of the Companies Act,
1956 seeking shareholders’
consent for issue of Warrants
to its Promoter / Promoter
group on Preferential Basis
convertible into equity shares
being sent to the Shareholders
of the Company

Thanking you,

Yours faithfully,
For Reliance Ind
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frebeunry 20, 2007

Sowibay Stocle Bxchange Limited The Manager, Lisiing Department
Phiroze Jecjeebhoy Towers National Stock Exchange of India Lid.
Dalat Strect Exchange Plaza, C/1, Block G
Murmbai 400 001 Bandra-Kurla Complex, Bandra (East)

Mumbai 400 051

Attn: Shri S. Subramanian, DCS-CRD Trading Symbol: ‘RELIANCE EQ’
Sexip Code: 500325 Fax No. 2659 8237 / 38
Fox No.2272 2037 / 2272 3719 ‘

Dear Sir,

Sub : Postal Ballot — Issue of Warrants on Preferential Basis

Pursuant to Clause 31 of the Listing Agreement, we forward herewith six (6) copies of
the Notice pursuant to Section 192A{2) of the Companies Act, 1956 seeking
chareholders’ consent for issue of Warrants to its Promoter / Promoter group on
Preferential Basis exercisable into equal number of equity shares being sent to the
Shareholders of the Company, for your information and records.

Thanking you,

Yours faithfully, /
For Reliance Imiustnes Lumted
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S/ Sudhakar
- Assistant Vice President
Corporate Secretarial

Encl a/a

Copy to (alongwith a copy of subject Notice):

WNational Securities Depository Limited Central Depository Services (India) Limited
Trade World, A wing, 4th & 5th Floors, FPhiroze Jecjeebhoy Towers
Karnala Mills Compound, 16th Floor, Dalal Street

Lower Parel, Mumbai - 400 013. Mumbal - 400 023
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ST R i ~" . Industries Limited
3 { Regd. Ofﬁu: 3d Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400 021, India
e e S B POSTAL BALLOT ‘ Lo
L ) L. - L b N
prare e oo Notice. pursuant to Section 192A(2) of the Companies Act, 1956 o

Notu.e is. hereby given th.u: the draft. R.:suluuon ser qut below shall be passed
t!\mgh__?c:{ta\ Ballot in accordance with Section B1{1A) of the Companies Act,
1956 (the *Act™) read with Scction'192A of the Act and the Rules made thereunder

and the Baard of Direcrors of the Comp.my (the “Board") Proposes the same for.

thc apprrwal by members:

An Explanatory Stafement pursaant to Section 192A(2) and Section 173(2) of

the Act serring out all marerial faces pertaining ro the Resolution is annexed hereta -

alongwith a l"ostul Ballor Form for u.onsndcmnon of members,

Thr: Board, h.lb appointed Dr. 8. D. lsrani, Practising Company Scerctary, as
Scrutinizer far umdun.nm, s the vormg through Postal Ballot in a fair and tmnsparenc
nuanner.

Mcmhera are rcqucstcd o mretully read the instructions printed in the Postal
Bal]or l-orm .md rerurn the gaid Poatal Ballcr Form {no other form or photocopy
thereof is permitted) duly completed, in the artached self addressed puostage
prepuid envelope so as to reach the Scrutinizer on or hefore Thursday, March 29,
2007. Sine rc:pdmc received from Members after March 29, 2007 shall be treated
as'if ha re:ponjw is received in terms of Rule S() of the Companies (Passing of
the Résolution by Postal Ballot) Rules; 2001, Members are reguested to send the
duly completed Postal Ballor Forms well before March 29, 2007 providing sufficient
timé.tor postal cransic. The Scrutinizer will submic his Report and the resulc of
the Postal Ballot shall be announced at the Registered Oftice of the Oumpmy on
|'r|.daY. -Muarch 30, 2007,

Deafr Rn.sulunon w0 be pa.ssx.d throud\ Postal Ballot:

T LDI\aldLT nnd lf thuught f:t. tu pn.sa the follo\mm, remlunon as a Special
Re.m!utwn 1

"R!:SOLVLD THAT pursuant o the provisions of Section 81(14) und all
+».other.applicable provisions, if any, of the Companies. Act, 1956 including
any statutary modilication(s} ot re-enactment thereof for the rime being in
force and in accordance with the relevant provisions of the Memorandum
.md Articles of Assuciation of the Cump‘m\.. the rules / regulations /
L,ulde]mcs. ni'any. prexgnhcd by the Securities and Exchange Board of Lodia
and/or any other regulatory authortty, the listing agreement entered inro by
‘the Company with the Stock Exchanges where the equicy shares of the
Cumpany are listed and subject to approval(s), consent(s), permission(s) and/

~ or sanction{s), if any, of appropriate authorities, institutions or bodies as
may be required, and subject to such conditions uas may be prescribed by any
oi.them while granting uny such approval(s),.cousent(s), permission(s), and/
s ar sunction{s), the.Board of Dircctors of the Company (hercinafter referred
to us “the Board”, which term shall include any Commitree of the Board

;  constitated / to he constitured o exercise its powers, Including the powers
’ \.L'!nlLl'lT:d by this Resolution) be and is hereby aurhorised on behalf of the
i (.mnp\ny to create, offer, issue and allor warrants, entitling the warrane
"huh.lcr(a) from time to time to apply for equity shares of the Company in
one or more tranches, to promorer / promarer group whether or not they
are members of the Company, on preferential placement basis through offer
legter und/or cireular and/or information memorandum and/or private
placement memonundum and/or such other documents/wrirings, in such
manner and on such rerms and conditions as may be determined by the
Bourd in its ubsolure Jiscretion, provided thar the uggregate  number of
resultant equity shares of the Company ro be issued against such warrants

shall not exceed 12 (owelve) crore fully paid equity shares of the face value of .

Rs.10 each ar u price equal to:

(a)  The averuge of the weekly high and low of the closing prices of the
Company's shares quoted on the stock exchange (National Srock
Exchange of India Limited) durmg, the six months preceding the
"refevant date’; or

(b} The average of the weekly high and low of the clasing prices of the

Company's shures quoted on u stock exchange (National Stock Exchange
of India Limited) during the two weeks preceding the “relevant date’,

whichever is higher; the 'relevant date’ tor this purpuse beinyg February 7?
2007; :

RESCOLVED FURTHER THAT the resultant equity shares to be issued und
alloteed upon exercise of right artached to the warrants in accordance with.
the rerms of the offer(s) shall rank pari poasu with the then existing equiry
shares of the Company in all respects and be listed on domestic stock
exchanges where the equity shares of the Compuny are listed;
RESOLVED FURTHER THAT for the purpose of giving effecr to the issue
or allotment of the warrants and equity shares arising therefrom, the Board
be and is hereby authorised on behalf of the Company 1o wke all actions
and do all such acts, deeds, matters and things as it may, in its absoluce
discretion, deein necessary, proper or desirable for such purpose and with
power on behalf of the Company to sertle all questions, difticulties or doubrs
that may arise in the proposed issue, offer and allotmenr of che said warranes
and equity shares arising therefrom, inciuding utilization of the issue
proceeds, without being required vo seek any further conseny or upproval of
members or otherwise to the end and intent that members shall be deemed
“to have given their approval thereto expressly by the authority of this
resolution;

RESOLVED FURTHER THAT the Board be and is hereby wuthorised 10
delegate all or any of the powers herein conferred fo any Committee of
Directors or any Ditector(s) or officer(s) of the Company to give effect to’
this resolution.” ‘ .
' By Order of the Board
Vinod M. Ambani |
President and Company Secretary
Mumbai,
February 24, 2007

Explanatory Statement pursuant to Scction 192A(2) and Section 1?3(2) of the
Companies Act, 1956

As the members are aware, the Company is pursuing growth opportunities in the
existing businesses of oil, gas, petroleum refining, petrochemicals and also in
retail, directly or through its subsidiaries / affiliates. The Company iy also
examining several other investment opportunities.

To augment the long term resources of the Company for meefing the fund
requirements of existing and new businesses and for general corporate purposes,
including investments, it is proposed to issue, on preferential basis to promoter
and entity/entitics in the promoter group of the Company in accordance with

the *Guidelines for Preferential Issues” contained in Chapter X1 of the Securitiss -

and Exchange Board of India (Disclosure and lnvestor Protection) Guicdelines,
2000 (“the Guidelines™), upto 12 (twelve) crore warrants, cntitling the warrant .

holders to apply for equivalant number of fully paid equity shares of the Company. .-

The issue of equity shares arising through the issuance of wartants will be aca

price equal to:

a)  The average of the weekly high and fow of the closing prices of the Cumrmny 5
shares quoted on the stock exchange (National Stock Exchange of India
Limited) during the six months preceding the ‘relevant date’; or

b)  Theaverage of the weekly high and low of the closing prices of the Cump.mv 5.

shares quored on a stock exchange (Nationa! Stock Exchange of Indm
- Limited) during the two weeks preceding the ‘relevant date’;

whichever is higher.
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The 'relevant date’ for determining the issue price of the resultant equiry shares e
which will be allorted agatnst warrants shall be February 27, 2007, being the date -y

which is 30 doys prior to the last date for assent to this resolution by teguisite

majority of members.by way of Postal Rallot i.e. March 28, 2007 which is deemed -
to be the date of halding of the general mecting in terms of Scction 192A of the X

Act read with the relevant rules thereunder.

An amount cquivalent to 109% of the issué price shiall be payable on subscription
to the warrants.

The warrant holders shall be enritled wo apply for and be allotted, in one or more
eranches, one equity share of the face value of Rs.10 ench of the Company per
warrant, any time after the date of allotment of warrants buc on or before the
expiry of 18 months from the date of allotment of such warrants. Upon exercise

of the!right 1o apply for cquity shares, the warrant holders will be liable to make -°

the payment of the balance amount, being 90% of the issue price. The amount
p.ud will be ndjusted/ser off against the issue price of the resultant equity shares.
The Board (or a Committee thercof) upon receipt of the entire payment rowards
issue price, shall allot one équity share per warrant, 1f the entitlement against the
warennts ta apply for the equity shares is not exercised within the specified period
of 18 months, such cntitlement shail lapse and the amount paid on such warrants
shall stand forfeited.

The warrant holders shall also be entitled to future bonus / rights issue(s), if any,
of equity shares or other securlties convertible into equity shares by the Company
in the same proportion and manner a3 any other shareholder of the Company
and the Compuny shall‘reserve pmpornon of such entitiement for the warrant
holders.

Uct@crs of intent from Anumati Mercantile Pyvt.Led., Bahar Trading Pvr.Led.,
Bhumika Trading Pvt.Ltd., Ekansha Enterprise Pvr.Lrd., Eklavya Mercanrile
Pve. Lt Pusti Commu.rcmls Pvt.Ltd., Krish Commercials Pve.Lid., Priyash
Cornmcrualq Pvt. Led.. Nltyapnya Commcrcnals Pet.Ltd., Kardam Cummcruals
Pve. Tid. ,and, Kihltl] Cummcmals Pr.Led. (cnmpameﬁ bcl:mgmg to the Promorer
group) .1grr..cmg to subscnbc to the offer h.'zvc been received. In the event, any of
the warrants remaining unsubseribed by any of the aforesaid companies for any
reason whatsoever, the same will be offered and allocted by the Board ac irs absolute
discretion to any other entity owned and controlled by the Promoter group.

The warrants issued under the preferential offer sholl be subject to lock-in for o
period of three years from the date of allotment. The lockin on the shares allorred
on exercise of the option attached t the warrants shall be reduced 1o the extent
the warrants hawe already been locked-in. However, the locked-in warrants / equity
shares may bie transferred to and amongst promoter / promoter group subject o
continuation of lock-in in the hands of transferee for the remaining period.

The sharchalding pattern and the identity of the proposed allortees before and
after the preferential issue considering full allotmenr of equiry shares arising out
of the issuc of warrants is given below:

Shareholders Percentage of Percentage of
R ‘ shareholding shareholding after
before the the proposed
proposed preferential

.. preferential allotment of shares

allotment of shares
Prothoter and Promoter Group ' ' ’
A Prnpmcd Allomres of Warr'mn
Anumqti MCI’L'\I’\[‘lIC Pvr. Ltd. . .
2. _Bahar Trading:Pve. Led.,~ r ¢ |- X
3.. BhuimikwTrading Pyt Lid. ¥ © . '
4," Ekansha Entcepiise Por, Ltd ‘
5. "Eklivya Mereuntile Pve. Ltd.
6. Pusti Commercials Pvt, Led.
7. Krish Commuercials Pvr, Led.
8. Pn\..nh Cummcrc:nls Pve. Ld.,
9. Nityafiriya Cnmmcrcml.-. Pvr Ltd , _‘ T
10. Kardam Commercials Pur, er '
lll-'!‘(jhlt.llj. C‘:‘.'.‘?",‘F”,"‘}*‘_ Pvtl.rd . J ’

25.62

D T T

Percentage of Percentage of
Shatcholders sharcholding before | sharcholding after
; ] the proposed the proposed
St preferential preferential
- allorment of sharez |allotment of shares

B. Individuals/Hindu Undivided
Family / Bodies Corporate fother

than thase in {A) above| 24.12 12.20
C. Others (Petroleum Trust) 1.51 6.92
~ Sub Toral 50.84 54.74
Public Shareholding R
[nstiturions and Flls . 17.97 . C25.08 0 s
Non-Institutions - 17259 -} -+ 1619 <.
GDRs 3.60 <332 0N
Sub Total 49.16 4526 T
Total 100.00 '

“100.00 -7

The allotment and despatch of the warranss in terms of the ruoluuon sct out in_
the accompanying Notice shali be complered within 15 days from the datc of
passing the resolution.

The Auditors’ certificare certifying that the issue of the warrants is being made in
accordance with the Guidelines will be available for inspecrion ar the RLgiStCl’Ld
Office of the Company during 15.00 am and 4.00 pm on any worlcmg day up :o
the Inst date for mung under pustal ballot.

The equiry shares arising out of issue of warrants pursuant to the Rcsolunon sha!i
rank pari passu in all respects with the then existing equity shares of the Comp.my
and will be listed on domestic stock exchanges whete the equiry shnrcs of the..
Company are listed. . |

Pursuant to the provisions of Section 81(1A) of Companies Act, 1956, any bffer
or issue of shares in 2 company to persons other than the holders of the equity”
shares of a company or to such holders otherwise than in propartion o the capital |
paid up, requires prior approval of the sharcholders in general meceting by a Special
Resolution: In terms of Section 192A of the Act, a listed Lompany may propase..
any resolution to be passed through Postal Ballot ié accordance with the Cnmpanlc:a .
{Passing of the Resalution by Postal Ballot} Rules, 2001. Although not mandatory,
as a measure of good corporate governance the Board is seeking meémliéfs" #pproval
through postal ballot process instead of convening o general meeting, to” fnr:lhr'\tL
wider participation in the decision making process by the members.

Members are requested to communicate their response by way of a! a:.scnr or, dlsscnt
in writing in the Postal Ballot Form sent herewith in acmrdmcc wlth the
instructions sct out thercin

The Board commcnds the Spc:ul Resolution as set out in the Nottc; tor mcmbus
approval. .

Shri Mukesh D. Ambani, being the Promoter Director, may be du:mcd to be
concerned or interested in the Special Resolution to the exrent of warrarits-thac
may be subscribed by the companies/badies corporate of the promoter group.
None of the other Directors of the Company is, in any wn.v, conccrm.d ar mt:n.stcd
in the resolurion. :

By Order of the Béard

Vinud M. Amham

President and Compnny Su.nt ary

Mumibai, - '
February 24, 2007
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Reliance

Industries Limited

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Gram ; ‘RELCOMCOP’, Phone : 2278 5000, 2284 2384, 2284 2929, 2282 6070
Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

February 26, 2007

File No.82-3300

Securities Exchange Commission
Division of Corporation Finance

Office of International Corporate Finance
450, Fifth Street, N.Y.

Washington D.C. 20549

USA

Dear Sirs,
Pursuant to the requirement of furnishing information in connection with the

exemption under Rule 12g3-2(b}, we forward herewith the following documents
filed with the domestic stock exchanges, for your information and record :-

Sr | Requirement under Letter dated Subject matter
No | Listing Agreement
with domestic
Stock Exchanges
1 Clause 36 February 27, 2007 | Media Release regarding
initiation of necessary
steps to implement the
proposal of preferential
offer of warrants to the
Company's Promoter /

Promoter group.

Thanking you,

Yours faithfuily,
For Reliance stmes Limited

. akar _ f:' bz ’,
Assistant Vice President T o= L
Corporate Secretarial SELL

i L
Encl: a/a = B o.n
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Gram - ‘RELCOMC UP’, Phone : 2278 5000, 2284 2384, 2284 2029, 2282 6070
Telefax : 022-2204 2268, 2285 2214 Website : www ril.com

February 26, 2007

Bormbay Stock Exchange Limited The Manager, Listing Department

Phiroze Jeejeebhoy Towers National Stock Exchange of India Ltd.
Dalal Street _ Exchange Plaza, C/1, Block G
Mumbai 400 001 . Bandra-Kurla Complex, Bandra (East)

Mumbai 400 051
Attn: Shri S. Subramanian, DCS-CRD Trading Symbol: 'RELIANCE EQ'

Scrip Code: 500325 Fax No. 2659 8237 / 38
Fax No.2272 2037 / 2272 3719

Dear Sjr,

Sub Postal Ballot - Issue of Warrants on Preferential Basis

Pursuant to Clause 31 of the Listing Agreement, we forward herewith six (6) copies of
the Notice pursuant to Section 192A(2) of the Companies Act, 1956 seeking
shareholders’ consent for issue of Warrants to its Promoter / Promoter group on
Preferential Basis exercisable into equal number of equity shares being sent to the
Shareholders of the Company, for your information and records.

Thanking you,

Yours faithfully,
For Reliance Ind:;strilﬁ/mited.

CLAl

o
4 Sudtiakar
~—~ Assistant Vice President
Corpofrate Secretarial
Encl a/a

Copy to {alongwith a copy of subject Notice):

National Securities Depository Limited Central Depository Services (India) Limited
Trade World, A wing, 4th & 5th Floors, Phiroze Jeejeebhoy Towers
Kamala Mills Compound, 16th Floor, Dalal Street

Lower Parel, Mumbai - 400 013. Mumbali - 400 023
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Media Release Reliance

Promoters to Pick up Stake in RIL at Rs1402 Per Share

Mumbai, February 26, 2007: Reliance Industries Limited (RIL) has initiated the necessary steps to
implement its proposal of the Preferential Offer of Warrants to its Promoter / Promoter group
pursuant to the Board Meeting held on 24™ February 2007,

Consent of the Shareholders is being sought through a Postal Ballot. The issue price of the shares
arising out of exercise of the warrants will be Rs.1402. This price is the average of the weekly high
and low of the closing prices of the Company’s equity shares quoted on the National Stock Exchange
of India Limited during the two weeks preceding the relevant date i.e. 27" February 2007. '

The above-price of Rs.1402 is as against the price of Rs.1253 per share being the average of the
weekly high and low of the closing prices of the Company’s equity shares quoted on the National
Stock Exchange of India Limited during the six months preceding the relevant date i.e. 27" February
2007.

The last date for receipt.of the Postal Batlot from the Shareholders is 29" March 2007. The Company
is expected to announce the results of the resolution being passed through Postal Ballot on 30%
March 2007.

Reliance Industries Limited

Reliance Industries Limited (RIL) is India’s largest private scctor company on all major financial
parameters with tumover of Rs 89,124 crore (US$ 20 billion), cash profit of Rs 13,174 crore (US$ 3
billion), net profit of Rs 9,069 crore (USS$ 2 billion), net worth of Rs 49,804 crore (US$ 11 billion)
and total assets of Rs 93,095 crore (US$ 20.9 billion).

RIL is the first and only private sector company from India to feature since 2004 Fortune Global
500 list of “World’s Largest Corporations’ and ranks amongst the world’s Top 200 companies in
terms of profits. RIL emerged in the world’s 10 most respected energy/chemicals companies and
amongst the top 50 companies that create the most vatue for their sharcholders in a global survey and.
research conducted by PricewaterhouseCoopers and Financial Times in 2004. RIL also features in
the Forbes Global list of world’s 400 best big companies and in FT Global 500 list of world’s largest
companies, :

Corporate Communications Telephone : 2278 5568, 2278 5585
Maker Chambers IV 2278 5000

5" Floor, Nariman point Telefax : (+9122) 2278 5185
Mumbai 400 021, India
E-mail 1 ecd@ril.com

internet ; www.ril.com



