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File No. 824883 - Frequent Issuer Status of
Hypothekénbank in Essen AG
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Dear Sir or;Madain,

Please find enclosed the website as of January 31, 2007 (English ver-
sion), the Press Release of Hypothekenbank in Essen AG as of January
24, 2007 “20 years of Essen Hyp” (English and German version) and the
Press Release “First Benchmark Issue in 2007” as of February 12, 2007
(English and German version).

- We.would be obliged if you could confirm that you have received this
information by returning the enclosed answer form to us.

Thank you very much for your assistance.
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' Hypothekenbank in Essen
~ Aktiengesellschaft

Yours faithfully,

C-‘FF[C{: OF INTERMNA TIOR AL
COEPORATE £ =

Gildehofstrasse 1

45127 Essen

Germany
www.essenhyp.com
info@essenhyp.com
Tel.: +49 201 8135-0
Fax: +49 201 8135-200

Bank Details:

Deutsche Bundesbank
Filiale Essen

Account No.: 360 096 10
BIC Code: HYES DE 3E

Commeizbank AG.
Bank Code 360 400 39
Account No.: 177 64 75
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Supervisory Board:
Dr. Eric Strutz
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Board of Managing Directors: ==,
Hubert Schulte-Kemper (Chairman)
Burkhard Dailosch, Michael Frihner

LR

- T




X  RECEIVED
HYFOTHEKENHANK 1N ESSEN AG }{}[” !"-”"’H ’
: : =T AT sy
YEFICE Gf IBYEDH HATION Al

CORPOR A TE
RSNy 12, 2007

' Press release
First Benchmark Issue in 2007

Today, Essen Hyp opened the book for its first benchmark issue in 2007. -

Baiclays Capital, Commerzbank, Deutsche Bank and Dresdner Bank are acting as lead
managers, with the co-leads Bayerische Landesbank, Caja Madrid, DZ Bank, HSH Nordbank,
“HSBC, Hypo Vereinsbank, JP Morgan, Landesbank Baden Wiirttemberg, Morgdn Stanley
-and West LB.

The benchmark bond will mature on November 21, 2011. Originally, Essen Hyp planned to
issue €1bn in total, plus an option to increase the total volume to up to €1.5bn in case of
strong demand. The bond was marketed at -3 basis points re-offer. Given the strong demand
froin the beginning, we had to close the order book for Europe at 12:30 pm. At that point in

. tifrie'the voluime ordered totaléd €3.7bn. The order volume at re-offer came to some €1.7bn.

Accordingly, issues in the lower price range of —4 basis points would have been possible.
Nonetheless, we chose to take into account the needs of our investors all over the world and
decided to place the issue at 3 5 basis points, which ensures a good secondary market
performance.

Essen Hyp is highly pleased with the structure of the order book and the regional

- . diversification. At piesent 32.8% of the issue is placed in Germany, followed by France at

"13.7%, Scandinavia at 10.1%, Italy at 8.3%, the UK at 7.9%, Asia at 6.8% and the United
Statés at 6%. The remainder is placed in other European countries.

A breakdown by investors shows that 46% of the issue was placed with banks, 34.5% with
investment trusts, 13.7% with central banks, 9% with financial institutions, 5.6% with
insurance companies and 0.2% with compani¢s.

To meet the requirements of our Asian investors, the order book for Asia will remain open

until tomorrow morning.

Your contact for additional information:

Caroline Fischer

.. Head of Public Relations Management

" Gildehofstr. 1, 45127 Essen/Germany

“Tel.: +49 201 8135-495, Fax: +49 201 8135-469
E-mail: caroline.fischer @essenhyp.com




HYPOTHEKENBANK IN ESSEN AG

12.02.2007

Pressemitteilung

Erste Bqnchmark-Transaktion 2007

Die Essen Hyp eréffnete heute das Buch fiir ihre erste Benchmark-Transaktion in 2007.

Die Federfiihrung liegt bei Barclays Capital, Commerzbank, Deutscher Bank und Dresdner
Bank, Co-Lead sind Baylaba, Caja Madrid, DZ Bank, HSH Nordbank, HSBC, Hypo
Vereinsbank, JP Morgan, Landesbank Baden Wiirttemberg, Morgan Stanley und West LB.

Die Laufzeit der Benchmark Anleihe endet am 21.11.2011. Geplant war zuniichst ein
Volumen von | Mrd. €, mit der Option bei guter Orderbuchentwicklung auf bis zu 1,5 Mrd. €
zu gehen. Das Vermarktungslevel lag bei Reoffer-Area -3 Basispunkten. Das Orderbuch
zeigte von Anfang an ein gutes Momentum, so dass das Buch fiir Europa bereits um 12:30
Uhr geschlossen werden musste. Das Ordervolumen lag bis dahin bei 3,7 Mrd. €. Das
Ordervolumen zu Reoffer lag bei gut 1,7 Mrd. €, so dass Emissionen auch am unteren Ende.

~der Price-Range bei —4 Basispunkten moglich gewesen wiren. Mit Riicksicht auf unsere

weltweiten Investoren haben wir uns entschlossen die Emission bei -3,5 Basispunkten zu
begeben, so dass-eine gute Sekundidrmarktperformance gewiihrleistet ist.

-

. Dié Essen Hyp ist iit dem Orderbuch, insbesondere mit der guten regionalen Verteilung, sehr

zuffieden. Die regionale Verteilung sieht bislang wie folgt aus: Deutschland 32,8%,
Frankreich 13,7%, Skandinavien 10,1%, Italien 8,3%, UK 7,9%, Asien 6,8% und die USA
6%. Der Rest verteilt sich auf sonstige européische Staaten.

Nac:_h Investoren aufgeteilt sind Banken mit 46% dabei, Fonds mit 34,5%, Zentralbanken mit
13,7%, Financials mit 9%, Versicherungen mit 5,6% und Corporates mit 0,2%.

Um den asiatischen Investoren gerecht zu werden bleibt fiir Asien das Orderbuch bis morgen
frith getffnet.

Ihre Ansprechpartnerin fiir weitere Fragen:

Caroline Fischer ‘

Abteilungsleiterin Public Relations Management
Gildehofstr. 1, 45127 Essen :

Tel.: 0201 / 81 35 495, Fax: 0201 / 81 35 469
Email: caroline.fischer@essenhyp.com
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Pressemitteilung
" Essen Hyp wird 20

Die Aufnihme der Geschiftstitigkeit derr Hypothekenbank in Essen AG jihrt sich am
23. Januar 2007 zum 20. Mal. In diesen 20 Jahren stieg unsere Bilanzsumme von

€ 1,1 Mrd. auf iiber € 100 Mrd. Von nur 4 Mitarbeitern, die zum Teil immer noch im
Unternchmen beschiiftigt sind, entwickelte sich die Essen Hyp zu einem Unternehmen
mit nunmehr 174 Mitarbeitern. Die Zentrale war von Beginn an in Essen. Daneben gibt
es Geschiiftsstellen in Hamburg, Frankfurt, Berlin und Miinchen sowie Repriisentanzen
in Paris, London, Briissel und New York.

20 Jahre Essen Hyp: Auf jeden Fall ein Grund zu feiern!
 Unisere Feierlichkeiten finden allerdings nicht im Rahmen einer einzelnen grofien

. Veranstaltung statt, sondern das ganze Jubildumsjahr ist mit kleinen ,Besonderheiten’
' gespickt*, so Hubert Schulte-Kemper, Vorstandsvorsitzender der Essen Hyp.
So wird beispielsweise beim diesjihrigen Jahresempfang eine speziell fiir die Essen Hyp
abgewandelte ,,FuBball-Version* der ,,Entfiihrung aus dem Serail*, Mozarts erster
deutschsprachiger Oper, in der Zeche Zollverein aufgefiihrt. Diese Oper ist Teil des
Programms einer Serie von Roadshows, mit der die Essen Hyp nach Ihrem groBartigen Erfolg
im letzten Jahr auch in diesem Jahr wieder ,,on the road* gehen wird. Ziele sind Madrid,
Stockholm, London, Berlin und Prag.
Auch die Kapitalmarktkonferenz findet in diesem Jahr in einem besonderen Rahmen statt. -
Erstmalig werden 3 Flusskreuzfahrtsschiffe angemietet, auf denen mit einem ausgewihlten
internationalen Publikum Panels in gewohnter Qualitét stattfinden werden.

- Den Startschuss zum Jubildumsjahr bildet eine Feier in informellem Rahmen im
Konferenzzentrum der Essen Hyp. ,, Unsere Idee war, hier Mitarbeiter der 1. Stunde, die zum
Teil inzwischen schon in Rente, zum Teil aber auch immer noch hier beschiiftigt sind,
Menschen die uns auf unserem Weg wiihrend der ersten 20 Jahre begleitet und zur Seite
gestanden haben und auch die aktuelle Fiihrungsriege zusammen zu bringen", erklirt
Michael Frohner, Vorstand der Essen Hyp.

Aber was ist das Geheimnis der Essen Hyp, was ist ihr Erfolgsrezept?

L Erfolgsfaktoren sind sicherlich die offensive Kommunikationspolitik und der dadurch
bedingte intensive Kontakt mit den Investoren, die uns ein hohes Vertrauen entgegen bringen.
Auflerdem natiirlich unsere sehr giinstigen Refinanzierungsbedingungen, die Folge sehr guter
Ratings fiir unsere Pfandbriefe sind. Ich denke aber auch, dass wir das Gliick haben, viele
itberdurchschnittlich motivierte Mitarbeiter mit an Bord zu haben, die mit hochster Effizienz
arbeiten! “ so Schulte-Kemper.




Das ist auch ein Grund, warum Mitarbeiter in der Essen Hyp ganz besonders gefordert
werden. So gibt es regelmiiBig die sog. Essen Hyp-University, in der Mitarbeiter iiber aktuelle
Themen informiert werden. AuBerdem hat jeder Mitarbeiter die Méglichkeit, Sprachkurse in
-englisch, spanisch und franzésisch zu belegen. Auch fiir die Forderung der Vereinbarkeit von -
- Familie und Beruf setzt sich die Essen Hyp ein. ,, Wir-halten es fiir sehr wichtig, dass
Mitarbeiter und Mitarbeiterinnen nach Ihrer Elternzeit wieder ins Unternehmen einsteigen
konnen und wir arbeiten derzeit an Konzepten, wie wir die Riickkehrmdglichkeiten in Zukunft
noch verbessern kdnnen*, bekriiftigt Burkhard Dallosch seit Mirz 2006 Mitglied des

~ Vorstands der Essen Hyp. .

Daneben steht das Thema Kulturférderung bei der Essen Hyp auf der Agenda. So unterstiitzt
sie z.B. die Kulturhauptstadt 2010 und das Europidische Klassik-Festival Ruhr.

Corporate Responsibility 1st deshalb fiir die Essen Hyp nicht nur ein ,,Modebegrift™, sondern
wird aktiv gelebt!

‘Wichtige Termine 2007:

21.03.2007 Jahresempfang

22.03.2007 Bilanzpressekonferenz

04.06. - 20.06.2007 Mozart-Roadshow

© 12.11. = 14.11.2007 Kapitalmarktkonferenz

- Thre Ansprechpartnerin fiir weitere Fragen:

- Caroline Fischer

Abteilungsleiterin Public Relations Managemem
Gildehofstr. 1, 45127 Essen

Tel.: 0201 / 81 35 495, Fax: 0201/ 81 35 469
Email: caroline.fischer@essenhyp.com




Eine kurze Reise durch die Geschichte der Essen Hyp

1987

1988

1989

1990

1991

1992

1993

1994
1995

1996

1997

Nach intensiven Beratungen mit Hubert Schulte-Kemper griindet Dr. Wolfgang
Schuppli am 30. September 1986 die Hypothekenbank in Essen AG. Mit der
Eintragung ins Handelsregister am 23. Januar 1987 kann die Bank ihre Arbeit
aufnehmen.

Mit einem Stehempfang im Januar feiert die Essen Hyp ihr erstes Geschiiftsjahr, spiter
wachsen daraus die heutigen Jahresempfinge. In Berlin wird die erste
Niederlassung erdffnet,

Auch Frankfurt am Main wird Standort einer neuen Geschifisstelle. Am 22. Februar
1989 erfolgt der Spatenstich fiir den Gebdudekomplex Essen I. Zudem startet die
Essen Hyp ihr Engagement im Initiativkreis Ruhrgebiet.

Am 23, Februar 1990 ziehen unsere Finanzexperten ins neu erbaute Domizil ein. In
Hamburg erweitert eine neue Geschiftsstelle das Vertriebsnetz. Erstmals lddt
die Bank zum Rentenhiindlerireffen ein.

Die Essen Hyp griindet die Hypothekenbank in Berlin AG im Ostteil der noch

jungen Hauptstadt. Im Siiden der Republik wird Miinchen neuer Standort

einer Geschiftsstelle. Mit der Expansion des Instituts wird Essen zum Bankplatz Nr. 2
in NRW,

Erstmals wird das Seniorentreffen fiir Kollegen befreundeter Hiuser durchgefiihrt, die
nicht mehr jeden Tag am Handelstisch sitzen.

Die Essen Hyp belegt im Ranking der privaten Hypothekenbanken (gemeéssen an der
Bilanzsumme) einen guten Mittelplatz.

Die Essen Hyp setzt im Zuge der EG-Liberalisierung auf die Ausweitung ihrer
europiischen Kontakte durch Priisentationen und persinliche Begegnungen.

Im November erwirbt die Commerzbank mit 51 Piozent die Kapitalmehrheit an
der Hypothekenbank in Essen AG..

Die Essen Hyp schafft den Sprung ins obere Drittel im Ranking deutscher
Hypothekenbanken. ‘

Im zehnten Geschiftsjahr geht die Essen Hyp als eine der ersten Hypothekenbanken
mit einem umfangreichen Informationsangebot im Internet an den Start. In London
findet die erste Bankprisentation auBerhalb Deutschlands statt.

Das Bewertungsinstitut Standard & Poors verleiht den 6ffentlichen Pfandbriefen der
Essen Hyp das "TAAA". Prisentationen in Boston, Chicago, New York, Tokio, Peking,
Hongkong, Singapur, Kuala Lumpur, Makao, Ziirich und Briissel wecken das Interesse
internationaler Finanzexperten. Die Essen Hyp steigt auf Platz zwei der groBten
Banken Nordrhein-Westfalens. Am 4. Juni 1997 wird der Grundstein fiir das
Hochhaus Essen II vis-a-vis zu Essen I gelegt.

ud




1998

1999

2000

2001

12002
2003
2004
2004/
2005
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Am 9. Dezember 1998 wird zusammen mit Giovanni Ravasio, Generaldirektor der
EU-Kommission, der erste in Euro ausgegebene Global im Wert von zwei Milliarden
Euro prisentiert. Moodys vergibt nun ebenfalls ein Triple-A fiir die éffentlichen
Pfandbriefe der Essen Hyp. Zudem wird der Biiroturm "Essen II" eingeweiht.

Der Essen Hyp gelingt es, 500 Branchenexperten aus 29 Lindemn zur ersten
Kapitalmarktkonferenz an einen Tisch zu bringen.

Die Essen Hyp realisiert ein neues Projekt: Mit 148 Metern Hohe und 43 Stockwerken
tiberragt der KélnTurm fast die gesamte Rheinmetropole. Am 30. August 2000 ist
Richtfest. Zur 2. Kapitalmarktkonferenz im Juni reisen wieder mehr als 500
Finanzexperten aus aller Welt an.

Am 21. November 2001 feiert die Essen Hyp die Einweihung des K6InTurms, Mit der
Essen Hyp-University startet ein neues internes Programm zur Weiterbildung der
Mitarbeiter.

Die Reprisentanz in London wird eroffnet.

Die Reprisentanz in Paris wird eréffnet.

Die Reprisentanz in New York wird erdffnet.

Die Essen Hyp prasentiert sich 2004 und 2005 auf Roadshows in Europa und in den -
USA. Begleitet werden diese Roadshows von Altbundeskanzler Dr. Helmut Kohl.
Zum Mozartjahr 2006 gelingt der Essen Hyp eine einmalige Symbiose aus Wirtschaft
und Kunst. Auf ihren Roadshows in den Metropolen Europas begeistert eine éxklusiv

fur die Bank abgéwandclte Version von Mozarts ,,.Die Entfiihrung aus dem Serail* das
internationale Fachpublikum.
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January 24, 2007

Press Release
20 years of Essen Hyp

January 23, 2007 marked the 20™ anniversary of Essen Hyp ¢ommencing its bisiness
activities. Within these 20 years, the bank’s balance sheet total rose from €1.1bn to more
" than €100bn. Having started operations with no more than 4 employees — with some of
them still working in the bank today — Essen Hyp has now grown to a company with 174
employees. Ever since its foundation, the bank has been based in Essen. Additionally,
Essen Hyp opened branches in Hamburg, Frankfurt, Berlin and Munich, as well as
.representative offices in Paris, London, Brussels and New York.

20 years of Essen Hyp — a good reason to celebrate!

“However, we will not celebrate our anniversary by hosting just one big event. Instead, we
will-have several smaller ‘special events’ throughout the anniversary year,” announced
Hubert Schulte-Kemper, Chairman of the Board of Managing Directors. Essen Hyp will, for
instance, stage a modified version of Mozart’s first German opera “The Abduction from the
Seraglio’ at the 2007 Annual Reception in the former coal mine ‘Zeche Zollverein’ in Essen.
The opera, which has been transferred into a football setting, has already been performed
within the scope of Essen Hyp’s series of Mozart Roadshows in 2006. Following the '
tremendous success of these roadshows, Essen Hyp will be ‘on the road again’ in summeér this
year, hosting roadshows in Madrid, Stockholm, London, Berlin and Prague.

In addition, we have chosen a rather untypical venue for this year’s Capital Market
Conference: the event will be held on three river cruisers. As during the previous conferences,
“our international guests will be able to attend high-quality panel discussions.

The beginning 6f the anniversary year was marked by an informal function which took place
in'Essen Hyp’s conference center. “The idea was to bring together our first employees — those

who have retired by now, as well as those still working in the bank -, the people who

accompanied us during the past 20 years, plus our senior management staff,” explained

Michael Frohner, Member of the Board of Managing Directors of Essen Hyp. 5

Yet; what is the secret of Essen Hyp? And what is the recipe for the bank’s success?

“Qur proactive communication policy which paves the way for close contact with investors,
together with their trust in our products, certainly is one reason for our success. In addition,
we benefit from excellent funding conditions resulting from the top ratings assigned to our
Pfandbriefe. And, last but not least, we can count ourselves lucky that many of our employees
have both motivation and efficiency that is clearly above average,” Mr. Schulte-Kemper said.

This is just one of the reasons why Essen Hyp is committed to furthering its employees. The
bank organizes the so-calted ‘Essen Hyp University’, a series of lectures in which the |




employees are informed about topical issues. In addition, the bank offers language training in
English, Spanish and French. Essen Hyp also attaches great importance to assisting its
employees in‘reconciling family and professional life: “From our point of view it is pivotal
that our employees can return to work at the end of their parental leave. We are currently
developing concepts to make their return even easier in the future,” explained Burkhard
Dallosch, Member of the Board of Managing Directors of Essen Hyp since March 2006.

Another 1ssue on Essen Hyp’s agehda is cultural responsibility. Essen Hyp supports, for
instance, the project City of Culture 2010 and the European Classic Festival Ruhr.

 Our commitment to these projects shows that corporate responsibility is far more than a
buzzword at Essen Hyp. Instead, it has become an integral part of our corporate culture.

Important Dates in 2007:

March 21, 2007 ~ Annual Reception :
March 22, 2007 Press Conference on the 2006 Annual Accounts
June 4 - 20, 2007 Mozart Roadshow

‘November 12 - 14,2007  Capital Market Conference

Your contact for additional information:

Caroline Fischer

Head of Public Relations Management-
Gildehofstr. 1, 45127 Essen/Germany

Tel.: +49 201 8135-495, Fax: +49 201 8135-469
E-mail; caroline.fischer@essenhyp.com




A short look at the history of Essen Hyi)

1987

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

1998

After thorough consultations with Hubert Schulte-Kemper, Dr. Wolfgang Schuppli
founded Hypothekenbank in Essen AG on September 30, 1986. The bank started its
business operations on January 23, 1987 following its entry in the Register of
Commerce. | :

Essen Hyp held a small reception to celebrate the-end of its first business y‘ear. This
was the beginning of our bank’s annual receptions. Essen Hyp’s first branch was
opened in Berlin.

Opening of another branch in Frankfurt/Main..On February 22, 1989 the ground-
breaking ceremony marking the start of construction on the office tower ‘Essen I’ took
place. In addition to this, Essen Hyp became an active member of the ‘Initiativkreis
Ruhrgebiet’, an association of companies to promote the Ruhr area.

Essen Hyp occupied its new premises on February 23, 1990. Opening of a further
branch in Hamburg. First meeting of fixed income traders.

Essen Hyp founded the Hypothekenbank in Berlin AG in the Eastern part of
Germany'’s reunified capital. Opening of a branch in Munich. As a result of Essen
Hyp’s expansion, the City of Essen has become the second largest financial center in
North Rhine-Westphalia.

First meeting of retired colleagues from partner banks who are no longer active in -
everyday trading. Measured by the balance sheet total, Essen Hyp occupied a
satisfactory position in the ranking of German private mortgage banks.

In the wake of the liberalization process within the EC, Essen Hyp focused on the
expansion of its European business contacts by organizing bank presentations and
personal meetings.

The Commerzbank AG acquired a 51% majority stake in Hypothekenbank in Essen
AG in November. '

Essen Hyp made it into the upper third in the ranking of German mortgage banks.

In its 10™ year of operations, Essen Hyp was one of the first mortgage banks to present
detailed information and business figures on the web. In London, the bank held its first
roadshow presentation outside Germany.

The rating agency Standard & Poor’s awarded an AAA rating to Essen Hyp’s public-
sector Pfandbriefe. Roadshows in Boston, Chicago, New York, Tokyo, Hong Kong,
Singapore, Kuala Lumpur, Macao, Zurich and Brussels attracted the interest of
international financial experts. Essen Hyp became the second largest bank of North
Rhine-Westphalia. On June 4, 1997 the ground-breaking ceremony marking the start
of construction on the office tower ‘Essen 1I’, located opposite ‘Essen I’, took place.

On December 9, 1998 Essen Hyp presénted the first Euro Global at a total volume of

€2bn, in presence of Giovanni Ravasio, Director-General of the European



1999

2000

2001

2002

2003

2004

2004/
2005

Commission. Moody’s also awarded an AAA rating to Essen Hyp’s public-sector
Pfandbriefe. Inauguration of the office tower ‘Essen II’.

Essen Hyp had the pleasure of welcoming more than 500 financial experts from 29
countries on the occasion of its 1* Capital Market Conference.

Essen Hyp realized a new project: at a height of 148 meters the K&InTurm with its 43

floors is the highest building of the Rhine metropolis except for Cologne Cathedral.
The topping-out ceremony was held on August 30, 2000. More than 500 financial
experts from all over the world attended the 2“d Capital Market Conference in June.

Inauguration of the K._t')]nTurm on November 21, 2001. Essen Hyp launched the ‘Essen
Hyp University’, an internal training program for its employees.

Opening of the Representative Office in London.
Opening of the Representative Office in Paris.
Opening of the Representative Office in New York.

Essen Hyp presented its activities during a series of roadshows in Europe and the
United States. Guest speaker during these roadshows was the former Chancellor of the

~ Federal Republic of Germany, Dr. Helmut Kohl.

2006

In the ‘Mozart Year 2006’ Essen Hyp successffully‘combined economics and arts.
During its roadshows to several European capitals, Essen Hyp staged a modified
version of Wolfgang Amadeus Mozart’s ‘The Abduction from the Seraglio’ which was
highly acclaimed by the bank’s international guests. . '




The Final Terms will be displayed on the website of Essenhyp (www.essenhyp.com)

and in case of Notes listed on the Luxembourg Stock Exchange on the website of the
Luxembourg Stock Exchange (www.bourse.lu).

FINAL TERMS
ENDGULTIGE BEDINGUNGEN

12 December 2006

Final Terms
Endgiiltige Bedingungen

EUR 10,000,000 Floating Rate Public-Sector Pfandbriefe due 24 September 2013

issued pursuant to the

begeben aufgrund des

Euro 30,000,000,000 S
Essen Hyp Debt Issuance Programme q'r': -
2y — »
dated 28 April 2006 a0 :ﬂ; TEs
datiert 28. April 2006 0 - l* :.;
of T
A i .
der "::': -
>aom W
‘Hypothekenbank in Essen Aktiengesellschaft oL S

Issue Price: 100 per cent. ' oo l
Ausgabepreis: 100%

Issue Date: 15 December 2006
Valutierungstag: 15 Dezember 2006

Series No; HBE1MU
Serien Nr.: HBE1MU

These are the Final Terms of an issue of Notes (which term, where applicable, shall include Pfandbriefe)
under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the "Programme”"). Full information on Hypothekenbank in Essen Aktiengesellschaft
and the offer of the Notes is only available on the basis of the combination of the Debt Issuance
Programme Prospectus periaining to the Programme dated 28 April 2006 (the "Prospectus”} and these
Final Terms. The Prospectus and any supplement thereto aré available for viewing in electronic form at
the website of the Luxembourg Stock Exchange (www.bourse.lu) and at the website of Hypothekenbank
in Essen Aktiengesellschaft (www.essenhyp.com/en/bonds_notes/securities_ prospectus.php) and copies
may be obtained from Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking,

Gildehofstrasse 1, D-45127 Essen, Federal Republic of Germany.

Dies sind die Endgiiltigen Bedingungen einer Emission von Schuldverschreibungen (dieser Begriff
schiiel3t an geeigneter Stefle Pfandbriefe ein) unter dem Euro 30.000.000.000 Debt Issuance Programm
der Hypothekenbank in Essen Aktiengeselischaft (das "Programm”). Volistdndige Informationen iber die
Hypotheken Bank in Essen Aktiengeselischaft und das Angebot der Schuldverschreibungen sind nur
verfigbar, wenn die Endgiiltigen Bedingungen und der Basisprospeki vom 28. April 2006 iiber das




i
Programm (der "Prospekt”} zusammengenommen werden. Der Prospekt sowie jeder Nachtrag kénnen in
-efektrohischer Form auf der Internetseite der Luxembourg Stock Exchange (www.bourse.lu) und der
" Internetseite  der  Hypothekenbank  in Essen  Aktiengesellschaft - (www. | essenhyp.
com/en/bonds_notes/securities_prospectus.php) eingesehen werden. Kopien sind erhéitlich unter
folgender Adresse: Hypothekenbank in Essen Aktiengesellschaft, Marktfoige Treasury, G:fdehofstraﬂe 1,

D-45127 Essen, Bundesrepublik Deutschiand.
}
. 'I. TERMS AND CONDITIONS :
.l EMISSIONSBEDINGUNGEN

This part 1 of the Final Terms is to be read in conjunction with the Terms.and Conditions 6f the Notes (the

" "Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defined herein shall

have the meanings specified in the Terms and Conditions. ]

t

All references in this part of the Final Terms to numbered Articles and sections are to Articles and

sections of the Terms and Conditions. '

All provisions in the Terms and Conditions corresponding to items in these Final Terms which are either
not selected or completed or which are deleted shall be deemed to be deleted from the terms and
conditions applicable to the Notes (the "Conditions"). i

Dieser Teil 1 der Endgilitigen Bedingungen ist in Verbindung mit den Emissionsbedingungen der
- Schuldverschreibungen (die "Emissionsbedingungen”) zu lesen, die im Prospekt enthalten sind. Begriffe,
die in den Emissionsbedingungen definiert sind, haben, falls die Endgiiltigen Bedingungen nicht etwas"
anderes bestimmen, die gleiche Bedeutung, wenn sie in diesen Endgliltigen Bedingungen verwendet
werden. :

Bezugnahmen in diesem Teil der Endgiiltigen Bedingungen auf Paragraphen und Absétze bezrehen s:ch
- auf die Paragraphen und Absétze der Emissionsbedingungen.

Sédmtliche Bestimmungen der Emissionsbedingungen, die sich auf Variablen dieser Endgiiltigen
Bedingungen beziehen und die weder angekreuzt noch ausgefiillt werden oder die gestnchen werden,
gelten als in den auf die Schuldverschreibungen anwendbaren Em:ssronsbedmgungen (die
"Bédingungen") gestrichen.




PART I. A. Notes other than Participation Certificates

TEIL . A. Schuldverschreibungen, die keine Genufischeine sind
1

Issuer _

Emittentin

Form of Conditions
Form der Bedingungen

® Long-Form .
Nicht-konsolidierte Bedingungen
integrated ’

‘Konsolidierte Bedingungén
~ Language of Conditions
- Sprache der Bedingungen

German only
ausschiie8lich Deutsch

B, Englishonly
ausschlielich Englisch

English and German {English controlling)
Englisch und Deutsch (englischer Text mafigeblich)

‘German and English (German controlling)
Deutsch und Englisch (deutscher Text mafigeblich)

Hypothekenbank in Essen
Aktiengesellschaft

Cﬁrrency, Denomination, Form, Certain Definitions (§ 1)

Wihrung, Stiickelung, Form, Definitionen (§ 1)

Currency and Denomination
Wéahrung und Stiickelung

Specified Currency
- Festgelegte Wéhrung

Aggregate 'Principal Amount
Gesaminennbetrag

Specified Denomination(s)
Festgelegte Stiickelung/Stickelungen

Number of Nétes to be issued in each Specified Denomination
- An‘zahl der in jeder festgelegten Stickelung auszugebenden
. 'Schuldverschreibungen

Minimum Transfer Amount {specify)
Mindestnennbetrag fir Ubertragungen (angeben)

" Form
Form

Notes
Schuldverschreibungen

Euro (“EUR")
Euro (“EUR")

EUR 10,000,000
EUR 10.000.000

EUR 50,000
EUR 50.000

200
200

EUR 50,000
EUR 50.000




B Pfandbriefe

Mortgage Pfandbriefe
Hypothekenpfandbriefe

‘@ Public-Sector Pfandbriefe
- Offentiiche Pfandbriefe

New Global Note
New Global Note

= TEFRAC
TEFRAC

"W Permanent Global Note
Dauerglobalurkunde

‘Temporary Global Note exchangeable for:

Vortdufige Globalurkunde austauschbar gegen. -

Definitive Notes
Einzelurkunden

-TEFRA D
TEFRAD .

_ Temporary Global Note'exchangeable for:
" Vorlgufige Globalurkunde austauschbar gegen.

Permanent Globa! Note
Dauerglobalurkunde

Definitive Notes
Einzelurkunden

Neither TEFRA D nor TEFRA C
Weder TEFRA D noch TEFRA C

Permanent Global Note
Dauerglobalurkunde

Temporary Global Note exchangeable for:

Vorldufige Globalurkunde austauschbar gegen.

Definitive Notes
Einzelurkunden

Definitive Notes
Einzelurkunden

*Coupons
Zinsscheine

Talons
- Talons

Receipts
Rickzahlungsscheine

+ -Certain Definitions
Definitionen

No
Nein




Clearing System

Clearstream Banking AG
Neue Bérsenstralle 1
D-60487 Frankfurt.am Main

| Euroclear Bank S. A/N. V. (Euroclear Operator)
1 Boulevard du Roi Albert 1l
.B-1210 Brussels

B Clearstream Banking, société ancnyme
42 Avenue JF Kennedy
L-1855 Luxembourg

O The Depository Trust Company
_ 55 Water Street
New York, NY 10041-0099
‘UsSA

Other - (specify)
_ Sonstige (angeben)

STATUS (§ 2)

STATUS (§ 2)

. - Unsubordinated
Nicht-nachrangig

- Subordinated
Nachrangig

INTEREST (§ 3)
ZINSEN (§ 3)

Fixed Rate Notes
Festverzinsliche Schuldverschreibungen

. Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn

Rate of Interest

Zinssatz

Fixed Interest Payment Date(s)
Feste(r) Zinszahlungstag(e)

First Interest Payment Date
Erster Zinszahlungstag

Initial Broken Amount(s) (per specified denomination)

Anféngliche(r) Bruchteilzinsbetrag(-betrégs)
{fur jede festgelegte Stiickelung)

Fixed Interest Date preceding the Maturity Date
Festzinstermin, der dem Félligkeitstag vorangeht




Final Broken Amount(s) {per specified denomination)
Abschlieende(r) Bruchteilzinsbetrag(-betrige)
. (fiir jede festgelegte Stiickelung)

B Floating Rate Notes
Variabel verzinsiliche Schuldverschreibungen
‘Interest Payment Dates
Zinszahlungstage

Interest Commencement Date 15 December 2006
Verzinsungsbeginn |
24 September in each year from
and including 24 September 2007
(short first Interest Pericd) up to
and including the Maturity Date,
subject to  adjusment  in
accordance with the Modified
Folllowing Business Day
Convention and there; shall be an
adjustment to the accrual of

Specified Interest Payment Dates

interest. '

‘Festgelegle Zinszahlungstage '
1

: . [
~ Specified Interest Period(s) , 12 months .
Festgelegte Zinsperode(n) 12 Monate J

. Business Day Convention
Geschdaftstagskonvention
B Modified Following Business Day Convention Adjusted
Modifizierte folgender Geschéftstag-Konvention

FRN Convention (specify period(s) :
FRN Konvention (Zeitraum angeben} .E

Following Businéss Day Convention
Folgender Geschéfistag-Konvention

Preceding Business Day Convention
Vorangegangener Geschéftstag-Konvention

Relevant Financial Centres London, TARGET and New York
Relevante Finanzzentren London, TARGET und New York

Rate of Interest

Zinssatz .
'."  # Screen Rate Determination
Bifdschirmfesisteliung

.
!
i
)
i
1
:
1
;

B EURIBOR (Brussels time/TARGET Business Day/Interbank 12 month EUR-EURIBOR, save

Market in the eurc-zone} for the Interest Perio:d from and
including the 1ssue Date to but
excluding 24 September 2007,
where the rate will be




EURIBOR (Briisseler Ortszeit/ TARGET Geschéftstag/
Interbanken-Markt in der Euro-Zone)

Screen page

Bildschirmseite

LIBOR (London time/London Business Day London
Interbank Market)

LIBOR (Londoner Ortszeit/Londoner Geschiftstag/
Londoner Interbanken-Marki)

Screen page
Bildschirmseite

Other (specify)
Sonstige {angeben}

Bildschirmseite

Formula
Formel
{set forth details in full here orin an attachment)

|
|
Screen page
|
I
' (Einzelheiten hier oder in einer Anlage einfiigen)

Reference Banks (if other than as specified in § 3(2)) (specify)

interpolated by means of straight-
line interpolation of the 9- and 10-
month rates.

Telerate Page 248
Telerate Seite 248

Referenzbanken (sofern abweichend von § 3 Absatz 2) (angeben)

ISDA Determination
ISDA-Feststellung

Other Method of Determination (insert details (including
Margin, Interest Determination Date, Reference Banks,
fall-back provisions))

o Andere Methoden der Bestimmung (Einzelheiten angeben
(einschiieBlich Zinsfestlegungstag, Marge, Referenzbanken,
Ausweichbestimmungen))

|
|
|

Margin
Marge
plus
plus
® minus
minus
Intérést Determination Date
Zinsfestlegungstag

8 second Business Day prior to commencement of Interest Period .

zweiter Geschdéfistag vor Beginn der jeweiligen Zinsperiode

first day of each Interest Period
erster Tag der jeweiligen Zinsperiode

0.02 per cent. per annum
0,02 % per annum




other {specify)
sonstige (angeben}

Minimum and Maximum Rate of Interest
Mindest- und Héchstzinssatz

Minimum Rate of [nterest
Mindestzinssatz

Maximum Rate of Interest
Héchstzinssatz

Zero Coupon Notes
Nullkupon-Schuldverschreibungen

‘Accrual ofInterest
Auflaufende Zinsen

Amortisation Yield
- Emissionsrendite

‘Dual Currericy Notes
Doppelwéhrungs-Schuldverschreibungen

«(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
-interest, a description of any market disruption
or settlement disruption events that affect the underlying and
. adjustment rules with relation to events concerning the underlying)}
- {Einzelheiten einfiigen (einschiiefllich Wechselkurs{e)
oder Grundlage fiir die Berechnung des/der Wechselkurs(e)
zur Bestimmung von Zinsbelrdgen, eine
Beschreibung etwaiger Stérungen des Marktes oder bei der
Abrechnung, die den Basiswert beeinflussen sowie
Korrekturvorschriften in Bezug auf Vorfélle, die den Basiswert
beeinflussen)) '

Instalment Notes
'Raten-Schuldverschreibungen
{set forth.details in full here)
. {Einzetheiten einfigen)

~ Index-linked Notes
. Indexierte Schuldverschreibungen
' (set forth détails in full here (including index/formula,

. basis for calculating interest, a description of any market
disruption or settlement disruption events and adjustment rules
with relation to events concerning the underlying))
{Einzelheiten einfiigen (einschiielilich des Index/der Formel,
der Grundlagen fir die Berechnung der Zinsbetrége sowie
Beschreibung etwaiger Stérungen des Markets oder bei der

_ Abrechnung, die den Basiswert beeinflussen und
Korrekturvorschriften in Bezug auf Vorfalle, die den
Basiswert beeinflussen))

Credit-linked Notes

N



Credit-linked Notes

- (set forth details in full here (including basis for calculating
interest and fall back provisions))

" (Einzelheiten einftigéen (einschliefilich der Grundlagen

“fir die Berechnung der Zinsbetrdge sowie
Ausweichbestimmungen}).

other structured Notes
andere strukturierte Schuldverschreibungen
(sét forth details in full here (including fall back provisions,
- if applicable and the relevant reference date is not available))
. (Einzelheiten einfiigen (einschiiel3lich Ausweichbestimmungen,
" wenn anwendbar und dér mallgebliche Referenzsatz nicht
verfigbar ist))
Day Count Fraction
Zinstagequotient
. T': ActualiActual (ICMA)
" Actual/Actual (ISDA) (Actual/365)
. Actual/365 (Fixed)
. B, Actual/360
*30/360 or 360/360 (Bond Basis)
.30E/360 (Eurobond Basis}

O Other
. Anderer

PAYMENTS (§ 4)
ZAHLUNGEN (§ 4)

_ Payment Business Day

Zahlungstag
Relevant Financial Centre(s) (specify all) London, TARGET and New York
Relevante(s) Finanzzentren{um) (alle angeben) London, TARGET und New York

REDEMPTION (§ 5) .
‘ RUCKZAHLUNG (§ 5)

Final Redemption 7
Riickzahlung bei Endfélligkeit

B Notes other than Instalment, Dual Currency, Index-linked,
Credit-linked or Structured Notes
Schuldverschreibungen auBler Raten-, Doppelwihrungs-,
Indexierte-, Credit linked- oder Strukturierte-Schuldverschreibungen

8 Maturity Date 24 September 2013, subject to -
. adjustment in accordance with
the Modified Following Business
Day Convention.




Filligkeitstag
Redemption Month
+ Rickzahlungsmonat

Final Redemption Amount
Riickzahlungsbelrag

‘B Principal amount
Nennbetrag

'Final Rédemption Amount (per specified denomination)
_ Riickzahlungsbetrag (fir jede festgelegte Stiickelung)

Instalment Notes

Raten-Schuldverschreibungen

Instalment Date(s)
Ratenzahitingstermin (e}

" Instalment Amount(s)

Rate(n)
Early Redemption
Vorzeitige Riickzahlung
Optional Redemption for Taxation Reasons No-
Option zur vorzeitigen Riickzahlung aus steuerlichen Griinden  Nein
Early Redemption at the Option of the Issuer No
Vorzeitige Riickzahlung nach Wahl der Emittentin Nein

Minimum Redemption Amount
. Mindestriickzahlungsbetrag

Higher Redemption Amount
Héherer Riickzahlungsbetrag

Call Redemption Date(s)
Wahirickzahlungstag(e) (Call)

Call Redemption Amount(s)
Wahiriickzahlungsbetrag/-betrége (Call)

Minimum Notice to Holders

Mindestkindigungsfrist
Maximum Notice to Holders
Hdchstkiindigungsfrist
- Early Redemption at the Option of a Holder No
Vorzeitige Rickzahlung nach Wahl des Gliubigers Nein

Put Redemption Date(s)
Wahiriickzahlungstag(e) (Put)

Put Redemption Amount(s)
Wahirickzahlungsbetrag/-betrdge {Put)

Minimum Notice to Issuer
Mindestkindigungsfrist

10




Maxirmum Notice to Issuer (never moré than 60 days)
. Héchstkindigungsfrist (nie mehr als 60 Tage)

Early Rédemption Amount
Vorzeitiger Riickzahlungsbetrag

‘Zero Coupon Notes:
Nullkupon-Schuldverschreibungen:

Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instalment Notes :
Riickzahlung von Schuldverschreibungen, die weder
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten-Schuldverschreibungen sind

Dual Currency Notes
Doppelwihrungs-Schuldverschreibungen

- (set forth details in full here (including exchange rate(s)
or basis for ¢alculating exchange rate(s) to determine
principal/fall-back provisions))
(Einzeltheiten einfilgen (einschlieBlich Wechselkurs{e)
oder Grundiage fiir die Berechnung des/der Wechselkurs(e)

zur Bestimmung von Kapitalbetrdgen/Ausweichbestimmungen))

Index:linked Notes

indexierte Schuldverschreibungen
(set forth details in full here)
{Einzelheiten einfigen)

Credit-linked Notes.

Credit-linked Schuldverschreibungen
(set forth details in full here)
(Einzeltieiten einfiigen)

other structured Notes

andere strukturierte Schultverschreibungen
{set forth détails in full here)

(Einzelheiten einfigen)

FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT (§ 6)
EMISSIONSSTELLE, ZAHLSTELLE UND BERECHNUNGSSTELLE (§ 6)

Paying Agents

Zahistellen

B Fiscal Agenf
Emissionsstelle

Additional Paying Agent(s)/specified office(s)
Zahistelle(n)/bezeichnete Geschéftsstelle(n)

. B Calculation Agent

Berechnungsstelle
B Yes

BNP Paribas Securities Services,
Luxembourg Branch

BNP Paribas Securities Services,
Luxembourg Branch




Ja
No
Nein

Required location (specify)
Vorgeschriebenen Ort (angeben)

NOTICES (§ 10)
MITTEILUNGEN (§ 10)

Place and medium of publication
Ort und Medium der Bekanntmachung

Publication in printed form _
Bekanntmachung in gedruckter Form

London (Financial Times)
London (Financial Times)

Luxembourg (d'Wart)
. Luxemburg (d'Wort)

Germany (Borsen-Zeitung)
Deutschiand (B&rsen-Zeitung)

B Other (specify)
Sonstige (angeben)
‘Publication on the website of the stock exchange
Bekanntmachung auf der Website der Bbrse
- Stock Exchange
‘Bérse
Internet Address
‘Internetadresse -

Governing Law
. Anwendbares Recht

Notification to Clearing Systems

German Law
Deutsches Recht,




PART L. B. PARTICIPATION CERTIFICATES
TEIL I. B. GENUSSSCHEINE

Issuer
Emittentin
Forin der Bedingungen
L1 Long-Form )
Nichi-konsolidierte Bedingungen
O Integrated
Konsolidierte Bedingungen
Language of Conditions
- . Sprache der Bedingungen
'O German only
_ ausschiieflich Deutsch
.~ O English only
: ausschiiefilich Englisch

O English and German (English controlling)
" Englisch und Deutsch (englischer Text mafigeblich)

O German and English {German controlling)
Deutsch und Englisch (deutscher Text maflgeblich}

Issue, Principal Amount (§ 1)
Begebung, Nennbetrag (§ 1)

Aggregate Principal Amount
Gesamminennbetrag

* Date of general meeting
Datum der Hauptversammiling

Number of Participation Certificates
Anzalil der Stticke

Principal amount .
- Nennbetrag

Distributions (§ 2)

Ausschiittung (§ 2)

O Fixed Rate Participation Certificates
festverzinsliche Genussscheine

Rate of interest
Zinssatz

Interest Commencement Date
Verzinsungsbeginn

Not-Applicable
Nicht anwendbar



O Floating Rate Participation Certificates
variabel verzinsliche Genussscheine

Interest Commencement Date_
Verzinsungsbeginn

Reference Dates
Referenztermine

Margin
Marge

Euribor Rate [three/six/nine/twelve month]
Euribor-Satz [dreifsechs/neun/zwiif Monate]

Screen Page
Bildschirmseite

Distribution Date(s}
Ausschiiftungstag(e)

First Distribution Date
Erster Ausschiittungstag

Term, Términation by the Issuer (§ 6)
Laufzeit, Kiindigung (§ 6)

End of term -
Laufzeitende

Repayment Date
Rickzahlungstag

Interest Rate applicable to the Final Interest Period
Zinssatz fiir die abschlieBende Zinsperiode

O Distribution rate
~ Ausschiltungszinssatz

O OCther (specify)
Sonstige (angeben)

Termination
Kiindigung

"Call Date
Ankdndigungstermin

Date of Termination
Kiindigungstermin




PART I. C.: GLOBAL PFANDBRIEFE
TEIL1. C.: GLOBALPFANDBRIEFE

Issuer

" Emittentin
General Provisions (§ 1)
Aligemeine Bestimmungen (§ 1)

@ [Global] Mortgage Pfandbriefe
[Global] Hypothekenpfandbriefe

O [Global] Public-Sector Pfandbriefe
[Global] Offentliche Pfandbriefe

Aggregate Principal Amount
Gesaminennbetrag

Number of Notes
" Anzahl der Stiicke

Principal Amaount
Nénnbetrag

* Number of Notes to be issued in the Principal Amount
Anzahl der im Nennbelragauszugebenden
Schuldverschreibungen

Custadian for The Depository Trust Company
Verwahrer fur The Depository Trust Company

O J. P. Morgan Trust Company, National Association

. 'O Other (specify)
Anderer {angeben)

‘Currency
Wéhrung

O EUR
a UsD

* Thterest (§ 2)
Zinsen (§ 2)

Rate of interest"
Zinssatz

Interest Commencement Date
Verzinsungsbeginn

Fixed Interest Payment Date(s)
Festzinstermin(e)

First Interest Payment Date
Erster Festzinstermin

Initial Broken Amount

Not Applicable
Nicht anwendbar




Anfanglicher Bruchteilzinsbetrag

Fixed Interest Date preceding the Maturity Date
Festzinstermin, der dem Félligkeitstag vorangeht

Final Broken Amount -
AbschlieBender Bruchteilzinsbetrag

Day Count Fraction
Zinstagequofient

O Actual/Actual (Actual/365)

. O 30/360

Repayment (§ 3)
Riickzahlung (§ 3)

Specified Maturity Date

_Festgelegter Endfélligkeitstag

Payments (§4)
Zahlungen (§ 4)

'Frankfurt Business Day
" Frankfurter Geschéfistag

O TARGET

Registrar and Paying Agents (§ 8)
Die Registrierungsstelle und die Zahistellen {(§ 8)

Paying Agent
Zahistelle

-0 BNP Paribas Securities Services Luxembourg Branch

O Hypothekenbank in Essen AG

-0 -J. P. Morgan Trust Company, National Association

O Other (specify)
Andere (angeben)

Notices (§ 9)
Bekanntmachungen (§ 9)

0O d'Wort




. PART Il. OTHER INFORMATION

TEIL Il ZUSATZLICHE INFORMATIONEN

Specific Risk Factors e ' None
~ Spezielle Risikofaktoren _ Keine

Interest of natural and legal persons involved in the issue/offer
Interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt sind

B Save as discussed in the Prospectus under "Interest of Natural
and Legal Persons involved in the Issué/Offer”, so far as the Issuer
is aware, no person involved in the offer of the Notes has an
"interest material to the offer.
Mit Ausnahme der im Prospekt im Abschnitt "Interest of Natural
and Legal Persons involved in the Issue/Offer” angesprochenen
interessen bestehen bei den an der Emission beteiligten Personen
“nach Kenntnis der Emittentin keine Interessen, die fiir das Angebot
“bedeutsam sind.
O GCther interest {specify) ‘
Andere Interessen {angeben) ‘

_Reasons for the offer ' Refinance

Griinde fiir das Angebot ) |
Estimated net proceeds EUR 10,000,000 '

Geschétzter Nettobetrag der Ertrége

Estimated total expenses of the issue

Any other securities number
Sonstige Wertpapier-Kenn-Nummer

Yield
Rendite

Yield

EUR 10.000.000
Not Applicable

Geschiétzte Gesamtkosten der Emission Nicht anwendbar
Eurosystem eligibility
EZB-Fihigkeit
- Intended to be held in @ manner which would allow
Eurosystem eligibility
 Soll in EZB-féhiger Weise gehalten werden
Securities Identification Numbers
Wertpapier-Kenn-Nummern
. 'm Common Code ' 027673368
. Common Code 027673368
| ISIN Code XS0276733689
ISIN Code X80276733689
B  German Securities Code HBE1MU
Wertpapier-Kenn-Nummer (WKN) HBETMU




Rendite

Method of calculating the yield
Berechnungsmethode der Rendite

ICMA method: The ICMA method determines the effective interest rate of notes taking into account
accrued interest on a daily basis

ICMA Methode: Die ICMA Methode ermittelf die Effektivverzinsung von Schuldverschréibungen
unter Berticksichtigung der téglichen Stiickzinsen

Other methods (specify)
Andere Methoden {angeben)

Historic Interest Rates
Zinssiitze der Vergangenheit

Details of historic EURIBOR rates can be obtained from Telerate Page 3750
Einzetheiten der Entwicklung der EURIBOR Sétze in der Vergangenhsit kdnnen abgerufen werden unter
Telerate seite 3750

Details relating to the Performance of the [Index][Formula][other variable).
Einzelheiten hinsichtlich der Entwicklung des [Index][der Formel][einer anderen Variablen]

Name of index
. Bezeichnung des index

Description of index / Details of where information
about index can be obtained

Indexbeschreibung / Angaben, wo Informationen
zum Index zu finden sind

Description of interest rate
Beschreibung des Zinssalzes

Other equivalent information regarding the underlying

{including, in the case of a basket of underiyings, a disclosure

of the relevant weightings of each underlying in the basket)
Sonstige gleichwertigen Informationen beziiglich des Basiswerles
{einschiieflich, im Falle eines Korbs von Basiswerten,

die Angabe der entsprechenden Gewichtungen jedes einzeinen
Basiswertes im Korb)

Comprehensive explanation of how the value of the investment is affected
by the underlying and the circumstances when risks are most evident
Umfassende Erlduterung dariiber, wie der Wert der Anlage

durch den Wert des Basiswerts beeinflult wird, insb, in den Féllen,

in denen die Risiken offensichtlich sind

Not Applicable
Nicht anwendbar

Market disruption or settlement disruption events that may affect the underlying
Markt- oder Abwickiungsstérungen, die den Basiswert beeinflussen

Not Applicable
Nicht anwendbar

Adjustment rules with relation to events concerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen




Not Applicable
Nicht anwendbar

Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on Value

of Investment

Einzelheiten der Entwicklung des bzw. der Wechselkurse und Erlduterung der Auswirkungen

auf den Wert der Anlage

Not Applicable
Nicht anwendbar

Selling Restrictions

- Verkaufsbeschridnkungen

® The Selling Restrictions set out in the Prospectus shall apply.

Es gelten die im Prospekt wiedergegebenen Verkaufsbeschrédnkungen.
B TEFRAC

TEFRAC

TEFRA D

TEFRAD

Neither TEFRA C nor TEFRA D
Weder TEFRA C noch TEFRA D

Additional Selling Restrictions (specify)
Zusétzliche Verkaufsbeschrénkungen (angeben)

Taxation
Besteuerung

Information on taxes on the income from the Notes withheld at source in respect of countries where the

offer is being made or admission to trading is being sought.

Informationen Gber die an der Quelle einbehaltene Steuer auf Schuldverschreibungen hinsichtlich der
Lander in denen das Angebot unterbreitet oder die Zulassung zum Handel beantragf wird.

Not Applicable
Nicht anwendbar

Restrictions on the free transferability of the Notes
Beschrdnkungen der freien Uberiragbarkeit der Wertpapiere

None
keine

TERMS AND CONDITIONS OF THE OFFER
BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Conditions, offer statistics, plan of distribution and allotment, pricing
Bedingungen, Angebotstatistik, Vertriebs- und Zuteilungsplan, Preisfestselzung

Conditions to which the offer is subject
Bedingungen, denen das Angebot unterliegt

Time period, including any possible amendments, during which the offer will be open
Frist — einschlieBlich etwaiger Anderungen — wihrend der das Angebot voriliegt

B Not applicable
Nicht anwendbar

“Not Applicable
Nicht anwendbar
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O Specify Details
Einzelheiten einfiigen

Description of the application process
Beschreibung des Prozesses fir die Umsetzung des Angebots

B Not applicable
Nicht anwendbar

0 Specify Details
Einzelheiten einfigen

A description of the possibility to reduce subscriptions and the manner for refunding excess amount paid
by applicants

Beschreibung der Méglichkeit Zur Reduzierung der Zeichnungen und der Art und Weise der Erstattung
des zu viel gezahllen Betrags an die Zeichner

B Not applicable
Nicht anwendbar

0. Specify Details
Einzelheiten einfiigen

Details of the minimum and/or maximum amount of application, (whether in number of notes of aggregate
armount to invest)
Einzelheiten zum Mindest- und/oder Héchstbetrag der Ze:chnung (entweder in Form der Anzahl der

-Schuldverschreibungen oder des aggregrerten zu investierenden Betrags)

® .Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfigen

Méthod and time limits for paying up the notes and for delivery of the notes
Methode und Fristen fiir die Ratenzahiung der Weripapiere und ihre Lieferung

"Manrnier and date in which résults of the offer are to be made public

Art und Weise sowie Termin, auf die bzw. an dem die Ergebnisse des Angebots zu verdfentlichen sind

B Not applicable
Nicht anwendbar

O, Specify Details
Einzelheiten einfiigen

- The procédure for the exercise of any right of pre-emption, the negotiability of subscription rights and the

treatment of subscription rights not exercised.
Verfahren fiir die Ausibung eines etwaigen Vorzugsrechls, die Marktfahigkeit der Zeichnungsrechte und
die Behandlung der nicht ausgelibten Zeichnungsrechte

B Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfigen

Various categories of potential investors to which the notes are offered 7
Angabe der verschiedenen Kategorien der potentiellen Investoren, denen die Schuldverschreibungen
angeboten werden
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B Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfigen

Process for notification to applicants of the amount allotted and indication whether dealing may begin
before notification is made

Verfahren zur Meldung des den Zeichnern zugeleilten Betrags und Angabe, ob eine Aufnahme des
Handels vor dem Meldeverfahren mdglich ist )

B Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfiigen

Expected price at which the notes will be offered / method of determining the price and the process forits
disclosure and amount of any expenses and taxes specifically charged to the subscriber or purchaser.
Kurs, zu dem die Schuldverschreibungen angeboten werden / Methode, mittels deren der Angebotskurs
festgelegt wird und Angaben zum Verfahren fir die Offenlégung sowie dér Kosten und Steuern, die
speziell dem Zeichner oder Kéufer in Rechnung gestellf werden.

B Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfigen

Placing and Underwriting
Platzierung und Ubernahme

Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the
extent known to the Issuer or the offeror, of the placers in the various countries where the offer takes
place. _

Name und Anschrift des Koordinators/der Koordinatoren des globalen Angebots oder einzelner Teile des
Angebols und — sofern dem Emittenten oder dem Bieter bekannt — Angaben zu den Plazierern in den
einzelnen Léndern des Angebots.

Method of distribution
Vertriebsmethode

® Non-syndicated
Nicht syndiziert

Syndicated
. Syndiziert

$_ubscription Agreement Not Applicabte
Ubernahmevertrag Nicht anwendbar

Date of Subscription Agreement
Datum des Subscription Agreements

General Features of the Subscription Agreement
Hauptmerkmale des Ubernahmevertrags

Management Details including form of commitment
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Einzelheiten beziiglich des Bankenkonsortiums
einschlieBlich der Art der Ubernahme

Dealer / Management Group (specify name and address) J.P. Morgan Sécurities Ltd.
Plazeur / Bankenkonsortiumr (Name und Adresse angeben) 125 London Wall
: London EC2Y 5AJ
United Kingdom

m firrm commitment
feste Zusage

no firm commitment/best efforts arrangements
keine feste Zusage/zu den besiméglichen Bedingungen

Commissions : Not Applicable
Provisionen Nicht anwendbar

Management/Underwriting Commission (specify)
Management- und Ubernahmeprovision (angeberi)

Selling Concession (specify)
Verkaufsprovision (angeben)
Listing Commission
Bdrsenzulassungprovision

bther'(specify)

Andere {angeben)

Stabilising Dealer{s)/Manager(s) Nane
Kursstabilisierender Dealer/Manager keiner
S__ubscription Agreement Not Applicable
Ubernahmevertrag Nicht anwendbar -

= Date of subscription agréeement
Datum des Ubernahmevertrags

— General features ‘of the subscription agreement (including the quptaé)
- Angabe der Hauptmerkmale des Ubernahmevertrags (einschliellich der Quoten)

Listing(s) No -
Borsenzulassung(en) ‘ Nein
Luxembourg
Luxemburg

Regulated Market "Bourse de Luxembourg”
Euro MTF
‘Disseéldorf

Other (insert details)

Sonstige (Einzeilheiten einfiigen)
Date of admission
Termin der Zulassung

Estimate of the total expenses related to admission to trading
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Geschitzte Gesamtkosten fiir die Zulassung zum Handel Nicht ariwendbar

All regulated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the same
class (Series) of the Notes to be offered or admitted to trading are already admitted to trading

Angabe sémtlicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Wertpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen werden sollen, bereits zum Handel zugelassen sind

Luxembourg
Luxemburg:

Dusseldorf

Other (insert details)

Andere (Einzelheiten einfiigen)
‘Name and address of the entities which have a firm commitment to act as intermediaries in_sécondary '
trading, providing liquidity through bid and offer rates and description of the main terms of their
. commitment _ ] ,

Name und Anschrift der Institute, die aufgrund einer festen Zusage als Intermediédre im Sekundérhandel

tdtig sind und Liquiditdt mittels Geld- und Briefkursen erwirtschaften, und Beschreibung der
Hauptbedingungen dér Zusagevereinbarung

Not applicable [specify details]
Nicht anwendbar [Einzelheiten sinfiigen]

. i'_\‘ating ‘Requested
-Rating '
Other relevant terms and conditions (specify) Not Applicable
Andere relevante Bestimmungen (einfiigen) Nicht anwendbar

‘Responsibility

Verantwortlichkeit

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the
section "Responsibility Statement* on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that any
such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitted, the omission
of which would render the reproduced information inaccurate or misleading and (ii) the Issuer has not
‘independently verified any such information and accepts no responsibility for the accuracy thereof.

Die Emittentin bernimmt die Verantwortung fiir die in diesen Endglltigen Bedingungen enthaltenen
Informationen wie im Abschnitt "Responsibility Statement" auf Seite 3 des Prospekts bestimmt.
Hinsichtlich der hierin enthaltenen und als soiche gekennzeichneten Informationen von Seiten Dritter gift
Folgendes: (i) Die Emittentin bestéligt, dall diese informationen zutreffend wiedergegeben worden sind
und — soweit es der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfigung gesteliten
Informationen ableiten konnte — Keine Fakten ausgefassen wurden, deren Fehlen die reproduzierten
informationen unzutreffend oder irrefihrend gestalten wiirden; (ii} die Emittentin hat diese Informationen
nicht selbsténdig berpriift und tibernimmt keine Verantwortung flr ihre Richtigkeit.

H‘ypothERenbank in Essen Aktiengesellschaft




The Final Terms will be displayéd on the website of EssenhS/p (www.essenhyp.com)
and in case of Notes listed on the Luxembourg Stock Exchange on the website of the
Luxembourg Stock Exchange (www.bourse.|u).

FINAL TERMS
ENDGULTIGE BEDINGUNGEN

12 December 2006

Final Terms
Endgultige Bedingungen

EUR 19,650,000 Floating Rate Public-Sector Pfandbriefe due 24 September 2013
issued pursuant to the

begeben aufgrund des

Euro 30,000,000,000
Essen Hyp Debt Issuance Programme

dated 28 April 2006
datiert 28, April 2006

of R

der = 21

| P ‘,-:')
Hypothekenbank in Essen Aktiengesellschaft — i
p—

! Price: ' . T e

ssue Price; 100 per cent e

Ausgabepreis: 100%

Issue Date; 15 December 2006
Valutierungstag: 15 Dezember 2006

Series No: HBE1MV
Serien Nr.: HBE1MV

These are the Final Terms of an issue of Notes (which term, where appticable, shall include Pfandbriefe)
under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the "Programme”). Full information on Hypothekenbank in Essen Aktiengesellschaft
and the offer of the Notes is only available on the basis of the combination of the Debt Issuance
Programme Prospectus pertaining to the Programme dated 28 April 2006 {the "Prospectus”) and these
Final Terms. The Prospectus and any supplement thereto are available for viewing in electronic form at
the website of the Luxembourg Stock Exchange (www.bourse.lu} and at the website of Hypothekenbank
in Essen Aktiengesellschaft (www.essenhyp.com/en/bonds_notes/securities_ prospectus.php) and copies
may be obtained from Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking,
Gildehofstrasse 1, D-45127 Essen, Federal Republic of Germany.

Dies sind die Endgliltigen Bedingungen einer Emission von Schuldverschreibungen (dieser Begriff
schiielt an geeigneter Stelle Pfandbriefe ein) unter dem Euro 30.000.000.000 Debt Issuance Programm
der Hypothekenbank in Essen Aktiengesellschaft (das "Programm"). Volistindige Informationen iiber die
Hypotheken Bank in Essen Aktiengeselischaft und das Angebot der Schuldverschreibungen sind nur
verfiigbar, wenn die Endgiltigen Bedingungen und der Basisprospekt vom 28. April 2006 (ber das




Programm (der "Prospekt”) zusammengenommen werden. Der Prospekt sowie jeder Nachtrag kdnnen in
elektronischer Form auf der Internetseite der Luxembourg Stock Exchange {www.bourse.lu) und der
Internetseite der  Hypothekenbank  in Essen  Aktiengesellschaft {www, essenhyp.
com/en/bonds_notes/securities_prospectus.php) eingesehen werden. Kopien sind erhéitlich unter
folgender Adresse. Hypothekenbank in Essen Aktiengesellschaft, Marktfolge Treasury, Gildehofstralle 1,
D-45127 Essen, Bundesrepublik Deutschland.

|. TERMS AND CONDITIONS
I. EMISSIONSBEDINGUNGEN

This part 1 of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes (the
"Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defined herein shalt
have the meanings specified in the Terms and Conditions.

All references in this part of the Final Terms to numbered Articles and sections are to Articles and
sections of the Terms and Conditions.

All provisions in the Terms and Conditions corresponding to items in these Final Terms which are either
not selected or completed or which are deleted shall be deemed to be deleted from the terms and
conditions applicable to the Notes (the "Conditions™).

Dieser Teil 1 der Endgiiltigen Bedingungen ist in Verbindung mit den Emissionsbedingungen der
Schuldverschreibungen (die "Emissionsbedingungen’”) zu fesen, die im Prospekt enthalten sind. Begriffe,
die in den Emissionsbedingungen definiert sind, haben, falls die Endglltigen Bedingungen nicht elwas
anderes bestimmen, die gleiche Bedeutung, wenn sie in diesen Endgiiltigen Bedingungen verwendet
werden.

Bezugnahmen in diesem Teil der Endgliftigen Bedingungen auf Paragraphen und Absétze beziehen sich
auf die Paragraphen und Absétze der Emissionsbedingungen.

Sémtliche Bestimmungen der Emissionsbedingungen, die sich auf Variablen dieser Endgliltigen
Bedingungen beziehen und die weder angekreuzt noch ausgefilit werden oder die gestrichen werden,
gelten als in den auf die Schuldverschreibungen anwendbaren Emissionsbedingungen (die
"“Bedingungen") gestrichen.



PART l. A. Notes other than Participation Certificates
TEIL I. A. Schuldverschreibungen, die keine Genul3scheine sind

Issuer
Emittentin

Form of Conditions
Form der Bedingungen

B Long-Form
Nicht-konsolidierte Bedingungen

Integrated
Konsolidierte Bedingungen

Language of Conditions
Sprache der Bedingungen

German only

ausschlieBlich Deutsch
m English only

ausschlieflich Englisch

English and German (English controlling)
Englisch und Deutsch (englischer Text mafigebliich)

German and English (German controlling)
Deutsch und Englisch (deutscher Text maflgeblich)

Hypothekenbank in Essen
Aktiengesellschaft

Currency, Denomination, Form, Certain Definitions (§ 1)

Wéhrung, Stiickelung, Form, Definitionen (§ 1)

Currency and Denomination
Wéhrung und Stiickelung

Specified Currency
Festgelegte Wahrung

Aggregate Principal Amount
Gesaminennbetrag

Specified Denomination(s)
Festgelegte Stiickelung/Stiickelungen

Number of Notes to be issued in each Specified Denomination
Anzahl der in jeder festgelegten Stiickelung auszugebenden
Schuldverschreibungen

Minimum Transfer Amount (specify)
Mindestnennbetrag fir Ubertragungen (angeben)

Form
Form

Notes
Schulidverschreibungen

Euro (‘EUR")
Euro ("EUR’)

EUR 19,650,000
EUR 19.650.000

EUR 50,000
EUR 50.000

393
383

EUR 50,000 !
EUR 50.600 '




® Pfandbriefe

Mortgage Pfandbriefe
Hypothekenpfandbriefe

B Public-Sector Pfandbriefe
Offentliche Pfandbriefe

O New Global Note
New Global Note

E TEFRAC
TEFRAC

8 Permanent Global Note
Dauerglobalurkunde

Temporary Global Note exchangeable for:
Voridufige Globalurkunde austauschbar gegen:

Definitive Notes
Einzelurkunden

TEFRAD
TEFRAD

Temporary Global Note exchangeable for:
Vortéufige Globalurkunde austauschbar gegen:

Permanent Global Note
Dauerglobalurkunde

Definitive Notes
Einzelurkunden

Neither TEFRA D nor TEFRA C
Weder TEFRA D noch TEFRA C

Permanent Global Note
Dauerglobalurkunde

i

Temporary Global Note exchangeable for:
Vorldufige Globalurkunde austauschbar gegen:

Definitive Notes
Einzelurkunden

Definitive Notes
Einzelurkunden

Coupons
Zinsscheine

Talons
Talons

Receipts
Riuckzahlungsscheine

Certain Definitions
Definitionen

No
Nein




Clearing System

Clearstream Banking AG
Neue Birsenstralte 1
D-60487 Frankfurt am Main

® Eurcclear Bank $. AJ/N. V. (Euroclear Operator)
' 1 Boulevard du Roi Albert Il .
B-1210 Brussels

® Clearstream Banking, société anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

O The Depository Trust Company
55 Water Street
New York, NY 10041-0099
USA

 Other - (specify)
Sonstige {angeben)

STATUS (§ 2)
STATUS (§ 2)

Unsubordinated
Nicht-nachrangig

Subordinated
Nachrangig

INTEREST (§ 3)
ZINSEN (§ 3)

Fixed Rate Notes

Festverzinsliche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahiungstage

" Interest Commencement Date
Verzinsungsheginn

Rate of Interest
Zinssatz

Fixed Interest Payment Date(s)
Feste(r) Zinszahlungstag(e)

First Interest Payment Date
Erster Zinszahlungstag

Initial Broken Amount(s) (per specified denomination)
Anfdngliche(r) Bruchteilzinsbetrag(-betrdge)
(fir jede festgelegte Stiickelung)

Fixed Interest Date preceding the Maturity Date
_ Festzinstermin, der dem Félligkeitstag vorangeht




Final Broken Amount(s) (per specified denomination)

Abschlieende(r} Bruchteilzinsbefrag(-betrdge)
(fir jede festgelegte Stickelung)

Floating Rate Notes

Variabel verzinsliche Schu.’dverschre.-bungen
Interest Payment Dates

Zinszahlungstage -

Interest Commenicement Date
Verzinsungsbeginn

Specified Interest Payment Dates

Festgelogte Zinszahlungstage

Specified Interest Period(s)
Festgelegte Zinsperiode(n)

. Business Day Convention
' Geschiiftstagskonvention

8 Mcodified Foliowing Business Day Convention
Modifizierte folgender Geschéfistag-Konvention

FRN Convention (specify period{s)
FRN Konvention (Zeitraum angeben)

Following Business Day Convention
Folgender Geschéftstag-Konvention

Preceding Business Day Convention
Vorangegangener Geschiéftstag-Konvention

* Relevant Financial Centres
. Relevante Finanzzentren

. Rate of Interest

Zinssatz
S_('_:reen Rate Determination
Bildschirmfeststeliung

B EURIBOR (Brussels time/TARGET Business Day/Interbank
Market in the euro-zone)

15 December 2006

24 September in each year from

and including 24 September 2007
(short first Interest Period) up to
and including the Maturity Date,

subject to adjusment in
accordance with the Modified
Folllowing Business Day

Convention and there shall be an
adjustment to the accrual of
interest.

12 ‘months
12 Monate

Adjusted

‘London, TARGET and New York

London, TARGET und New York

12 month EUR-EURIBOR, save
for the Interest Period from and
including the Issue Date to but
excluding 24 September 2007,
where the rate will be




interpolated by means of straight- -,
line interpolation of the 9-and 10-
. . _ . ' month rates. o
EURIBOR (Brisseler Ortszeit/TARGET Geschéftstag/
Interbanken-Markt in der Euro-Zone) ‘
Screen page A Telerate Page 248

Bildschirmser’te ‘ ) . Telerate Seite 248

LIBOR (London time/London Business Day London
interbank Market)

LIBOR (Londoner Ortszeit/Londoner Geschaftsrag/
Londoner Interbanken- Markt)

Screenpage.
Bildschirmséité

Cther (specify)
Sonstige {angeben)

~ Screen page
Bildschirmseite

" Formula
Formel
(set forth details in fuII here or in an attachment)
{Einzelheiten hier oder in einer Anlage einfiigen)

Reference Banks (if other than as specified in § 3(2)) (spec:lfy)'
Referenzbanken (sofern abweichend von § 3 Absaiz 2) (angeben)

ISDA Determination
ISDA-Feststellung

" Othér Method of Determination (insert details (including
. Margin, Interest Determination Date Reference Banks,
fall-back provisions))
Andere Methoden der Bestimmung (Einzetheiten angeben
(einschliefilich Zinsfestlegungstag, Marge, Referenzbanken,
Ausweichbestimmungen))

. Margin . , - . 0.025 per cent. per annum
- Marge - . 0,625 % per annum
plus: '
. plus
;W minus
minus
_ Interest Detérmination Date
" Zinsfestlegungstag - ,
. ® second Business Day prior to cbmmenCement of Interest Period
. Zweiler Geschéfistag vor Beginn der jeweiligen Zinsperiode

first day of each Interest Period
- erster Tag der jeweiligen Zinsperiode




other (specify)
sonstige {angeben}

Minimum and Maximum Rate of Interest
Mindest- und Hochstzinssatz

Minimum Rate of Interest
Mindestzinssatz

. Maximum Rate of Interest
: Hochstzinssatz

Zero Coupon Notes
Nuilkupon-Schuldverschreibungen .

Accrual of Interest
Auflaufende Zinsen
Amortisation Yield
Emissionsrendite

Dual Currency Notes
Doppelwdhrungs-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determine
interest, a description of any market disruption
or settlement disruption events that affect the underlying and
adjustment rules with relation to events concerning the underlying))
(Einzelheilen einfligen (einschlieflich Wechselkurs(e)
ader Grundlage fiir die Berechnung des/der Wechselkurs(e)
_ zur Bestimmung von Zinsbetrdgen, eine
: Beschreibung etwaiger Stérungen des Marktes oder bei der
: : . Abrechnung, die den Basiswert beeinflussen sowie

Korrekturvorschriften in Bezug auf Vorfélle, die den Basiswert
beeinflussen))

Instalment Notes
Raten-Schuldverschreibungen
{set forth details in full here)

" (Einzelheiten einfiigen)

Index-linked Notes

‘Indexierte Schuldverschreibungen

(set forth details in full here (including index/formula,

basis for calculating interest, a description of any market
disruption or settlement disruption events and adjustment rules
with relation to events concerning the underlying))
{Einzelheiten einfiigen (einschiiefllich des Index/der Formel,
der Grundiagen fiir die Berechnung der Zinshetrdge sowie
Beschreibung etwaiger Si6rungen des Markets oder bei der
Abrechnung, die den Basiswert beeinflussen und
Korrekturvorschriften in Bezug auf Vorfélle, die den
Basiswert beeinflussen))

Credit-linked Notes




Credit-linked Notes

(set forth details in full here (including basis for calculating
interest and fall back provisions})

{Einzelheiten einfiigen (einschliellich der Grundlagen

fir die Berechnung der Zinsbetréige sowie
Ausweichbestimmungen))

other structured Notes

andere strukturierte Schuldverschreibungen

{set forth détails in full here (including fall back provisions,

if applicable and the relevant reference date is not available))
{Einzelheiten einfiigen (einschiieBlich Ausweichbestimmungen,
wenn anwendbar und der maflgebliche Referenzsatz nicht
verfiigbar ist})

- Day Count Fraction
Zinstagequotient
* Actual/Actual (ICMA)

Actual/Actual (ISDA) (Actual/365)
Actual/365 (Fixed)

-m Actual/360
30/360 or 360/360 (Bond Basis)
30E/360 (Eurobond Basis)

- O Other
Anderer

PAYMENTS (§ 4)

) ZAHLUNGEN (§ 4)
Payment Business Day .
Zahlungstag '
Relevant Financial Centre(s) (specify all) London, TARGET and New York
Relevante(s) Finanzzentren{um) (alle angeben) London, TARGET und New York

-, REDEMPTION (§ 5)
RUCKZAHLUNG (§ 5)

Final Redemption _
Riickzahlung bei Endfilligkeit

. ) '® Notes other than Instalment, Dual Currency, Index-linked, .
Credit-linked or Structured Notes
Schuldverschreibungen auler Raten-, Doppelwéhrungs-,
Indexierte-, Credit linked- oder Strukturierte-Schuldverschreibungen

W Maturity Date _ : A 24 September 2013, subject to
adjustment in accordance with
the Modified Following Business
Day Convention.




Fiélligkeitstag

Redemption Month
Riickzahlungsmonat

Final Redemption Amount
Riickzahlungsbelrag

B Principal amount
Nennbetrag

Final Redemption Amount (per specified denomination)
Rickzahlungsbetrag (fiir jede festgelegte Sttickelung)

Instalment Notes
Raten-Schuldverschreibungen
Instalment Date(s)
Ratenzahlungstermin {e)

Instalment Amount(s)
- Rate(n)

Early Redemption
Vorzeitige Rickzahlung

Optional Redemption for Taxation Reasons No
Option zur vorzeitigen Riickzahlung aus steuerlichen Griinden , Nein
Early Redemption at the Option of the Issuer No
Vorzeitige Riickzahlung nach Wahl der Emittentin - Nein

Minimum Redemption Amount
Mindesirickzahlungsbetrag

Higher Redemption Amount

Hdéherer Riickzahlungsbetrag

Call Redemption Date(s) . S
Wahirtickzahlungstag(e) (Call) )

Call Redemption Amount(s) .
Wahirickzahlungsbetrag/-betrége (Calf) ~ -,

Minimum Notice to Holders
Mindestkindigungsfrist

Maximum Notice to Holders
Hdéchstkiindigungsfrist

Early Redemption at the Option of a Holder ' No
Vorzeitige Riickzahlung nach Wah! des Gldubigers Nein

Put Redemption Date(s) o '
Wahiriickzahlungstag(e) (Put)

Put Redemption Amount{(s)
Wahiriickzahlungsbetrag/-betrége (Put)

Minimum Notiée to Issqer
Mindestkiindigungsfrist




Maximum Notice to Issuer (never more than 60 days)
Héchstkiindigungsfrist (nie mehr als 60 Tage)

Early Redemption Amount
Vorzeitiger Riickzahlungsbetrag

Zero Coupon Notes:
Nullkupon-Schuldverschreibungen:

. Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instalment Notes

Riickzahlung von Schuldverschreibungen, die weder
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten-Schuldverschreibungen sind

Dual Currency Notes _
Doppelwéhrings-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)

or basis for calculating exchange rate(s} to determine
principalffall-back provisions}}

{Einzelheiten einfiigen (einschliellich Wechselkurs(e)

oder Grundlage fir die Berechnung des/der Wechselkurs(e)
zur Bestimmung von Kapitalbetrégen/Ausweichbestimmungen))

Index-linked Notes

Indexierte Schuldverschreibungen
" (set forth details in full here)
(Einzetheiten einfligen)

Credit-linked Notes

Credit-linked Schuldverschreibungen
{set forth details in-full here}
‘(Einzelheiten einfligen)

other structured Notes

andere strukturierte Schuldverschreibungen
(set forth details in full here)

{Einzelheiten einfiigen)

FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT (§ 6)
EMISSIONSSTELLE, ZAHLSTELLE UND BERECHNUNGSSTELLE (§ 6)

Paying Agents
- Zahisteflen
. Fiscal Agent ' BNP Paribas Securities Services,
Emissionsstelfe ' ) Luxembourg Branch

Additional Paying Agent(s)/specified office(s)
Zahistelle(n)/bezeichnete Geschéfisstelle(n)

B Calculation Agent BNP Paribas Securities Services,
Berechnungsstelfe Luxembourg Branch

B Yes




- Ja
No
Nein
Required location (specify)
Vorgeschriebenen Ort (angeben)

‘ ﬁorlcizs (§ 10)

MITTEILUNGEN (§ 10)

Place and medium of publication
Ort und Medium der Bekanntmachung

Publication in printed form 7
Bekanntmachung in gedruckter Form

London {Financial Times)
London (Financial Times)

- Luxembourg {d'Wort) .
Luxemburg (d'Wort)

Germany {Borsen-Zeitung)
Deutschiand (Bbrsen-Zeitung}

B Other (specify)
Sonstige (angeben)

Publication on thé website of the stock exchange
Bekanntmachung auf der Wabsite der Bérse

Stock Exchange
Bdrse

Internet Address

Internetadresse

Governing Law
Anwendbares Recht

Notification to Clearing Systems

German Law
Deutsches Recht



PART L. B. PARTICIPATION CERTIFICATES
TEIL I. B. GENUSSSCHEINE

Issuer
Emittentin
Form of Conditions
Form der Bedingungen
* O Long-Form

' Nicht-konsolidierte Bedingungen
0. Integrated

- Konsolidierte Bedingungen
4ha‘r‘\guage of Conditions
Sprache der Bedingungen
'O Germanonly

. ausschliefllich Deutsch
O English only

ausschliefilich Englisch

O English and German (English controlling)
Englisch und Deutsch (englischer Text maf3geblich)

O German and English (German coritrolling)
Deutsch und Englisch (deutscher Text mal3geblich)

Issue, Principal Amount (§ 1)
Begebung, Nennbetrag (§ 1)

Aggregate Principal Amount
Gesamminennbetrag

Date of general meeting
Datum der Hauptversammiung

Number of Participation Certificates
Anzahl der Stiicke :

Principal amount
Nénnbetrag

Distributions (§ 2)
Ausschiittung (§ 2}

O Fixed Rate Participation Certificates
festverzinsiiche Genussscheine

Rate of interest
Zinssatz

Interest Commencement Date
Verzinsungsbeginn

Not Applicable

Nicht anwendbar




. O Floating Rate Participation-Certificates
variabel verzinsliche Genussscheine

Interest Commencement Date
Verzinsungsbeginn

Reference Dates
Referenztermine

Margin
Marge

' Euribor Rate [three/six/nine/twelve month]
. Euribor-Satz [drerYsechs/neun/zwd{f Monate]

Screen Page
Bildschirmseite .

Distribution Date(s)
Ausschiittungstag(e)

‘First Distribution Date

o .ErsterAuSschUttung'stag

. Term, Términation by the Issuer (§ 6)
Laufzeit, Kindigung (§ 6)

‘E:nd of term
Laufzeitende

" Repayment Date

Rickzahlungstag
Interest Rate applicable to the Final Interest Period
Zinssatz fiir die abschlieliende Zinsperiode
‘O Distribution rate
Ausschiftungszinssatz
O Other (specify)

. Sonstige (angeben)
-Términatioh . '
Kiindigung

. Call Date
Ankiindigungstermin
‘ Date of Termination
Kiindigungstermin
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PART |. C.: GLOBAL PFANDBRIEFE
TEIL I. C.: GLOBALPFANDBRIEFE

Issuer
Emittentin

General Provisions {§ 1)
Allgemeine Bestimmungen (§ 1)

O [Global] Mortgage Pfandbriefe
[Global] Hypothekenpfandbriefe

O [Global] Public-Sector Pfandbriefe
[Global] Offentliche Pfandbriefe

Aggregate Principal Amount
Gesamtnennbetlrag

Number of Notes
Anzahl der Sticke

Principal Amount
Nennbelrag

Numiber of Notes to be issued in the Principal Amount
Anzahl-der im Nennbetragauszugebenden
Schuldverschreibungen

Custodian for The Depository Trust Company
Verwahrer fiir The Depository Trust Company

O J. P: Morgan Trust Company, National Association

O Other {specify)
. Anderer (angeben)

Currency

- Wdhrung

O EUR

‘0O USD

Interest (§ 2)

- Zinsen (§ 2}

Rate of interest
Zinssatz

Interest Commencement Date
Verzinsungsbeginn

Fixed Interest Payment Date(s)
Festzinstermin(e)}

First Interest Payment Date
Erster Festzinstermin

Initial Broken Amount

Not Applicable
Nicht anwendbar




‘Anfénglicher Bruchteilzinsbetrag
. Fixed Interest Date preceding the Maturity Date

o Festzinstermin, der dem Félligkeitstag vorangeht

Final Broken Amount
Abschiiefender Bruchteilzinsbetrag

Day Count Fraction
Zinstagequotient

'O Actual/Actual (Actual/365)
O 30/360

Repayment (§ 3)
Riickzahlung (§ 3)

Specified Maturity Date
Festgelegter Endfélligkeitstag

Payments (§ 4)
Zahlungen (§ 4)

Frankfurt Business Day
Frankfurter Geschéftstag

O TARGET

Registrar and Paying Agents (§ 8) _
Die Registrierungsstelle und die Zahisteilen (§ 8)

Paying Agent
Zahlstelle

O BNP Paribas Securities Services Luxembourg Branch
O Hypothekenbank in Essen AG

" . '@ J. P. Morgan Trust Company, National Association

'O Other (spécify)
Andere (angeben)

Notices (§ 9)
Bekanntmachungen (§ 9}

- O d'Wert




PART Il. OTHER INFORMATION
TEIL Il. ZUSATZLICHE INFORMATIONEN

Specific Risk Factors
Spezielle Risikofaktoren

Interest of natural and legal persons involved in the issueloffer
Interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt sind

B Save as discussed in the Prospectus under "Interest of Natural
and Legal Persons involved in the Issue/Offer”, so far as the Issuer
is aware, no person involved in the offer of the Notes has an
interest material to the offer. ’ _
Mit Ausnahme der im Prospekt im Abschnitt "Interest of Natural
and Legal Persons involved in the Issue/Offer" angesprochenen
Interessen bestehen bei den an der Emission beteiligien Personen
nach Kenninis der Emiftentin keine Inferessen, die fiir das Angebot
bedeutsam sind.

O Other interest (specify)
Andere Interessen (angeben)

Reasons for the offer
Griinde fiir das Angebot

Estimated net proceeds :
Geschétzter Nettobetrag der Ertrédge -

Estimated total expenses of the issue -
Geschiétzte Gesamtkosten der Emission

Ejurosystem eligibility
EZB-Fihigkeit
Intended to be held in a manner which would allow
Eurosystem eligibility
Soll in EZB-fdhiger Weise gehalten werden
Securities Identification Numbers i
Wertpapier-Kenn-Nummern
®  Common Code
Common Code

B [SIN Code
ISIN Code

B German Securities Code
Wertpapier-Kenn-Nummer (WKN)

Any other securities number
Sonstige Wertpapier-Kenn-Nummer

Yield
Rendite

Yield

None

Keine

Refinance

EUR 19,650,000
EUR 19.650.000

Not Applicable
Nicht anwendbar

027681875
027681875

XS0276818753
XS0276818753

HBE1MV .
HBETMV :




Rendite

Method of calculating the yield
Berechnungsmethode der Rendite

ICMA method: The ICMA method determines the effective interest rate of notes taking into account
accrued interest on a daily basis

ICMA Methode. Die ICMA Methode ermitteft die Effektivverzinsung von Schuldverschreibungen
unter Berticksichtigung der taglichen Stiickzinsen

Other methods (specify)
Andere Methoden (angeben)

|
Historic Interest Rates |
Zinssétze der Vergangenheit '

Details of historic EURIBCR rates can be abtained from Telerate Page 3750
Einzelheiten der Entwickiung der EURIBOR Sétze in der Vergangenheit kbnnen abgerufen werden unter
Telerate seite 3750

Details relating to the Performance of the [Index][Formula][other variable].
Einzeiheiten hinsichtlich der Entwicklung des [Index][der Formel][einer anderen Variablen]

Name of index
Bezeichnung des Index

Description of index / Details of where information
about index can be obtained
Indexbeschreibung / Angaben, wo Informationen

« zum Index zu finden sind

Description of interest rate
Beschreibung des Zinssatzes

Other equivalent information regarding the underlying

(including, in the case of a basket of underlyings, a disclosure

of the relevant weightings of each underlying in the basket)

Sonstige gleichwertigen Informationen beziglich des Basiswertes

{einschlieflich, im Falle eines Korbs von Basiswerten,

die Angabe der entsprechenden Gewichtungen jedes einzelnen ‘
Basiswertes im Korb) '

Comprehensive explanation of how the value of the investment is affected ‘
by the underlying and the circumstances when risks are most evident

Umfassende Erlduterung dariiber, wie der Wert der Anlage

durch den Wert des Basiswerts beeinflullit wird, insb. in den Fillen,
in denen die Risiken offensichtlich sind

Not Applicable
Nicht anwendbar

Market disruption or settlement disruption events that may affect the underlying
Markt- oder Abwicklungsstérungen, die den Basiswert beeinflussen

Not Applicable
Nicht anwendbar

Adjustment rules with relation to events cbncerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen




Not Applicable
Nicht anwendbar

Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on Value

of Investment

Einzelheiten der Entwickiung des bzw. der Wechselkurse und Erlduterung der Auswirkungen

auf den Wert der Anlage

Not Applicable
Nicht anwendbar

Selling Restrictions
Verkaufsbeschrinkungen

B The Selling Restrictions set out in the Prospectus shall apply.
Es gelten die im Prospekt wiedergegebenen Verkaufsheschrénkungen.

B TEFRAC
TEFRA C

TEFRAD
TEFRAD

Neither TEFRA C nor TEFRA D
Weder TEFRA C noch TEFRA D

Additional Selling Restrictions (specify)
Zusélzliche Verkaufsbeschrénkungen (angeben)

Taxation
Besteuerung

Information on taxes on the income from the Notes withheld at source in respect of countries wheré the

offer is being made or admission to trading is being sought.

Informationen dber die an der Quelfle einbehaltene Steuer auf Schuldverschreibungen hinsichtiich der
Lander in denen das Angebot unterbreitet oder die Zulassung zum Handel beantragt wird.

Not Applicable
Nicht anwendbar

Restrictions on the free transferability of the Notes
Beschrdnkungen der freien Ubertragbarkeit der Wertpapiere

None
keine

TERMS AND CONDITIONS OF THE OFFER
BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Conditions, offer statistics, plan of distr‘ibution and allotment, pricing
Bedingungen, Angebotstalistik, Veririebs- und Zuteilungsplan, Preisfesisetzung

Conditions to which the offer is subject
Bedingungen, denen das Angebot unterliegt

Time period, including any possible amendments, during which the offer will be open
Frist — einschlieBlich etwaiger Anderungen — wéhrend der das Angebot vorliegt

® Not applicable
Nicht anwendbar

Not Applicable
Nicht anwendbar
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O Specify Details
Einzelheiten einfijgen_

Description of the application process
Beschreibung des Prozesses fir die Umselzung des Angebots

B Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfiigen

A description of the possibility to reduce subscriptions and the manner for refunding excess amount paid
by applicants _
Beschreibung der Méglichkeit zur Reduzierung der Zeichnungen und der Art und Weise der Erstattung
des zu viel gezahiten Belrags an die Zeichner

B Not applicable
Nicht anwendbar

8 Specify Details
Einzelheiten einfigen

Details of the minimum and/or maximum amount of application, (whether in number of notes or aggregale
amount to invest)

Einzelheiten zum Mindest- und/oder Héchstbetrag der Zeichnung (entweder in Form der Anzahl der
Schuldverschreibungen oder des aggregierten zu investierenden Betrags)

¥ Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfiigen

-Method and time limits for paying up the notes and for delivery of the notes
Methode und Fristen fur die Ratenzahlung der Wertpapiere und ihre Lieferung

Manner and date in which results of the offer are to be made public )
Art und Weise sowie Termin, auf die bzw. an dem die Ergebnisse des Angebots zu vérsffentlichen sind

B Not applicable
Nicht anwendbar

- [ Specify Details

Einzelheiten einfiigen
The procedure for the exercise of any right of pre-emption, the negotiability of subscription rights and the
. treatment of subscription rights not exercised.
Verfahren fir die Ausiibung eines etwaigen Vorzugsrechts, die Marktfhigkeit der Zeichnungsrechte und
die Behandlung der nicht ausgetibten Zeichnungsrechte

® Not applicable
‘Nicht anwendbar .

O Specify Details
Einzelheiten einfiigen

Various categories of potential investors to which the notes are offered
Angabe der verschiedenen Kategorien der potentiellen Investoren, denen die Schuldverschreibungen
angebolen werden
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B Not applicable
Nicht anwendbar

O Specify Details
Einzelheiten einfiigen

Process for notification to applicants of the amount allotted and indication whether dealing may begin
before notification is made

Verfahren zur Meldung des den Zeichnern zugeteilten Betrags und Angabe, ob eine Aufnahme des
Handels vor dem Meldeverfahren moglich ist

B Not applicable
Nicht anwendbar

O Specify Details
Einzetheiten einfligen

" Expected pricé at which the notées will be offered / method of determining the price and the process for its.
disclosure and amount of any expenses and taxes specifically charged tothe subscriber or purchaser.
Kurs, zu dem die Schuldverschreibungen angebolen werden / Methode, mittels deren der Angebotskurs
festgelegt wird und Angaben zum Verfahren fir die Offenlegung sowie der Kosten und Steuemn, die
speziell dem Zeichner oder Kéufer in Rechnung gestellt werden.

B Not applicable
Nicht anwendbar

O Specify Details

Einzelheiten einfigen
-Placing and Undeérwriting
Platzierung und Ubernahme .
Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the
extent known to the Issuer or the offeror, of the placers in the various countries where the offer takes
place.
Name und Anschriff des Koordinators/der Koordinatoren des globalen Angebots oder einzéiner Teile des

Angebots und — sofern dem Emittenten oder dem Bieter békannt - Angaben zu den Plazierern in den
einzeinen Léndern des Angebaols.

Method of distribution
Vertriecbsmethode

B Non-syndicated
Nicht syndiziert

Syndicated
Syndiziert

Subscription Agreement Not Applicable
Ubernahmevertrag Nicht anwendbar

Date of Subscription Agreement
Datum des Subscription Agreements

General Features of the Subscription Agreement
- Hauptmerkmale des Ubernahmevertrags

Management Details including form of commitment




Einzelheiten beziglich des Bankenkonsortiums
einschliefllich der Art der Ubernahme

Dealer / Management Group (specify name and address)
Plazeur / Bankenkonsortiurmr (Name und Adresse angeben)

& firm commitment
feste Zusage

no firm commitment/best efforts arrangements
keine feste Zusage/zu den bestméglichen Bedingungen

Commissions
Provisionen

Management/Underwriting Commission {specify)
Management- und Ubernahmeprovision (angeben)

Selling Concession (specify)
Verkaufsprovision (angeben)

Listing Commission
Bérsenzulassungprovision

Other (specify)

Aridere (angeben)

Stabilising Dealer(s)Manager(s)
Kursstabilisierender Dealer/Manager

Subscription Agreement
Ubernahmevertrag

— Date of subscription agreement
Datum des Ubernahmevertrags

J.P. Morgan Securities Ltd.
125 London Wall

London EC2Y 5AJ

United Kingdom

Not Applicable
Nicht anwendbar

None
keiner

Not Applicable
Nicht anwendbar

— General features of the subscription agreement (including the quotas)
Angabe der Hauptmerkmale des Ubernahmevertrags (einschiiefllich der Quoten)

Listing(s)
Bérsenzulassung(en)

Luxembourg
Luxemburg

Regulated Market "Bourse de Luxembourg”
Euro MTF
Diisseldorf

Other (insert details)
Sonstige (Einzeltheiten einfligen)

Date of admission
Termin der Zulassung

Estimate of the total expenses related to admission to trading

No
Nein

22
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Geschétzte Gesamtkosten fiir die Zulassung zum Handel Nicht anwendbar

All regulated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the same
class (Series) of the Notes to be offéred or admitted to trading are already admitted to trading

Angabe sédmilicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Weritpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen werden sollen, bereits zum Handel zugelassen sind

Luxembourg
Luxemburg

Disseldorf

Other (insert details)
Andere (Einzetheiten einfigen)

Name and address of the entities which have a firm commitment to act as intermediaries in secondary

trading, providing liquidity through bid and offer rates and description of the main terms of their

commitment

Name und Anschrift der Institute, die aufgrund einer festen Zusage als Iritermediére im Sekundérhandel
rat.'g sind und Liquiditdt mittels Geld- und Briefkursen erwirtschafteri, und Beschreibung der
' Hauptbedingungen der Zusagevereinbarung

Not applicable [specify details]
Nicht anwendbar [Einzelheiten einfiigen]

Rating : . Reguésted
‘Rating .
Other relevant terms and conditions (specify) Not Applicable
Andere relevante Bestimmungen (einfiigen) Nicht anwendbar

Responsibility

Verantwortlichkeit

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the
section "Responsibility Statement” on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that any
such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitted, the omission
of which would render the reproduced information inaccurate or misleading and (i) the Issuer has not
independently verified any such information and accepts no responsibility for the accuracy thereof,

Die Emittentin Ubernimmt die Verantwortung fir die in diesén Endguitigen Bedingungen enthaltenen
Informationen wie im Abschnitt "Responsibility Statement” auf Seite 3 des Prospekis bestimmt.
Hinsichtlich der hierin enthaftenen und als sofche gekennzeichneten Informationen von Seiten Dritter gilt
Folgendes: (i} Die Emiftentin bestétigt, dal3 diese Informationen zutreffend wiedergegeben worden sind
tind — soweit es der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfigung gesteliten
Informationen ableiten konnte — keine Fakten ausgelassen wurden, deren Fehlen die reproduzietten
Informationen unzutreffend oder irrefihrend géstalten wiirden; (i) die Emittentin hat diese Informationen
nicht selbsténdig (berpriift und dbernimmt keine Verantwortung fiir ihre Richtigkeit,

Hypothekenbank in Essen Aktiengesellschaft




The Final Terms will be displayed on the website of Essen Hyp (www.essenhyp.com} and in
case of Notes listed on the Luxembourg Stock Exchange on the website of the Luxembourg
Stock Exchange (www.bourse.lu).

FORM OF FINAL TERMS

15 June, 2006
Final Terms
EUR 150,000,000 Fixed Rate Notes due June 2008

issued pursuant to the

Euro 30,000,000,000
Essen Hyp Debt Issuance Programme

dated 28 April 2006

of

Hypothekenbank in Essen Aktiengesellschaft

Issue Price: 99.861 per cent.

Issue Date: 16 June, 2006
Series No: HBEOHO

These are the Final Terms of an issue of Notes (which term, where applicable, shall include
Pfandbriefe) under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the "Programme”). Full information on Hypothekenbank in Essen
Aktiengesellschaft and the offer of the Notes is only available on the basis of the combination of the
Debt Issuance Programme Prospectus pertaining to the Programme dated 28 April 2006 (the
“Prospectus "} and these Final Terms. The Prospectus and any supplement thereto is available for
viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on
the website of Hypothekenbank in Essen Aktiengesellschaft
{www.essenhyp.com/enfbonds_notes/securities_ prospectus.php) and copies may be obtained from

Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking, Gildehofstrasse 1, D-45127

Essen, Federal Republic of Germany.

Part |, TERMS AND CONDITIONS

This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes
{the "Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defined
herein shall have the meanings specified in the Terms and Conditions.

All references in this part of the Final Terms to numbered Articles and sections are to Artlcles and
sections of the Terms and Conditions.

All provisions in the Terms and Cenditions corresponding to items in these Final Terms which are
either not selected or completed or which are deleted shall be deemed to be deleted from the terms
and conditions applicable to the Notes (the "Conditions"). :




PART L. A. Notes other than Participation Certificate;s
Issuer

Form of Conditions

Long-Form

O Integrated

Language of Conditions

O German only

84 English only

O English and German (English controlling)

O German and English (German controlling}

Currency, Denomination, Form, Certain Definitions (§ 1)
Currency and Denomination
~ Specified Currency
. ‘Aggregate Principal Amount
Specified Denornination(s)
Number of Notes to be issued in each Specified Denomination
Minimum Transfer Amount {specify)
Form
O Notes
Pfandbriefe
O Mortgage Pfandbriefe
B Public-Sector Pfandbriefe

.CI N;ew Global Note

B TEFRAC

‘ X Permanent Global Note

O Temporary Global Noté exchangeabhle for:
O Definitive Notes.

O TEFRAD

Temporary Global Note exchangeable for:

O Permanent Global Note
" O Definitive Notes

O Neither TEFRA D nor TEFRA C

2

Hypothekenbank in Essen

Euro (“EUR")
EUR 150,000,000
EUR 50,000
3000

EUR 50,000

No .



O Permanent Global Note
O Temporary Global Note exchangeable for:
O Definitive Notes

Definitive Notes

1 Coupons

O Talons
O Receipts

" Certain Definitions

Clearing System

Clearstream Banking AG
Neue Bdrsenstralie 1
D-60487 Frankfurt am Main

Eu_rocleér Bank S. A/N. V. (Euroclear Operator)
1 Boulevard du Roi Albert-||
B-1210 Brussels

Clearstream Banking, société anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

O The Depository Trust Company -
55 Water Street
New York, NY 10041-0099
USA

D Other (specify)

STATUS (§ 2)
Unsubordinated
3 - Subordinated

~ INTEREST (§ 3)

X Fixed Rate Notes

Rate of Interest and Interést Payment Dates
Interest Commencement Date

Rate of Interest

Fixed Interest Payment Date(s)

First Interest Payment Date
Initial Broken Amount(s) (per specified denomination)

Fixed Interest Date preceding the Maturity Date

Final Broken Amount(s) {per specified denomination)

NO

16 June 2006-
3.5 per cent. per annum
16June 2007 and 16 June 2006

16. June 2006
Not Applicable

16 June 2007
Not Applicable




O Floating Rate Notes

Interest Payment Dates
Interest Commencement Date
Specified Interest Payment Dates

Specified Interest Period(s)}

Business Day Convention

O Modified Following Business Day Convention
O FRN Convention {specify period(s)

Following Business Day Convention

O Preceding Business Day Convention

Reélevant Financial Centres

Rate of Interest

0 Screen Rate Determination

O EURIBOR (Brussels time/TARGET Business Day/Interbank
Screen page

O LIBOR {London time/London Business Day London
Interbank Market)

Screen page

0O . Other (specify)
Screen page

O Formula
Reference Banks (if other than as specified in § 3(2)) (specify}

O ISDA Determination

O Other Method of Determination {insert details (including
Margin, Interest Determination Date, Reference Banks,
fall-back provisions})

Margin

O plus
O minus
Interest Determination Date

O second Business Day prior to commencement of Interest Period

O first day of each Interest Period
O cther (specify)

Minimum and Maximum Rate of Interest
O Minimum Rate of Interest

0O Maximum Rate of Interest



0 Zero Coupon Notes

Accrual of Interest

Amortisation Yield
0 Dual Currency Notes

O Instalment Notes

(set forth details in full here)

- O Index-linked Notes

O Credit:-lirked Notes
8 other structured Notes

'Day Count Fraction

Actual/Actiial (ICMA)

B Actual/Actual (ISDA) (Actual/365)
O Actual/365 (Fixed)

O Actual/360

1 30/360 or 360/360 (Bond Basis)
{1 30E/360 (Eurobond Basis}

8 Other

PAYMENTS (§ 4)
Payment Business Day

Relevant Financial Centre(s) (specify all)

REDEMPTION (§ 5)
Final Redemption

. X' Notes other than Instalment, Dual Currency, Index-linked,
Credit-linked or Structured Notes

X Maturity Date

O Redemption Month

O Final Redemption Amount
Principal amount

{1 Final Redemption Amount (per specified denomination)

TARGET

16 June 2008



.0 Instalment Notes

Instalment Date(s)

Instalment Amount(s)

Early Redemption
Optional Redemption for Taxation Reasons
Early Redemption at the Option of the Issuer
Minimum Redemption Amount
Higher Rédemption Amount
Call Redemption Date(s)
Call Redemption Amount(s)
Minimum Notice to Holders
Maximum Notice to Holders
Early Redemption at the Option of a Holder
~ Put Redemption Date(s)
Put Redemption Amount(s)
Minimuri Notice to Issuer

Maximum Naotice to Issuer (never more than 60 days)

"Early Redemption Amourit

~ Zeéro Coupon Notes:

Reference Price

i

Redemption of Notes other than Zero Coupon, Fixed Rate,

‘Floating Rate and Instalment Notes

O 'Dual Currency Notes

. O Index-linked Notes

O Credit-linked Notes

O other structured Notes

" FISCAL AGENT ANDPAYING AGENTS AND CALCULATION AGENT (§ 6)

Paying Agents
Fiscal Agent

. B9 Additional Paying Agent(s)/specified office(s)

B4 Calculation Agent
Yes
O No
8 Required location (specify)

No
No

No .

Hypothékenbank in Essen
Hypothekenbank in Essen

Hypothekenbank in Essen




NOTICES (§ [12])

Place and medium of publication
Publication in printed form

O London {(Financial Times)

B Luxembourg (d'Wort) ‘
Germany (Bbrsen-Zeitung)

O Other (specify)

Publication on the website of the stock exchange
Stock Exchange '
Internet Address

Governing law German Law

PART iI. OTHER INFORMATION
Specific Risk Factors
Interest of natural and tegal persons involved in the issue/offer

Save as discussed in the Prospectus under "Interest of Natural
and Legal Persons involved in the Issue/Offer", so far as the Issuer
is aware, no person involved in the offer of the Notes has an
interest material to the offer.

O Other interest (specify)

O Reasons for the offer Not Applicable

Estimated net proceeds ' EURO 150,000,000
Estimated total expenses of the issue EURO 1,100

Eurosystem eligibility

Intended to be held in a manner which would allow
Eurosystem eligibility [Yes/No]

Securities Identification Numbers

X Common Code 025799925
ISIN Code : DEOOOHBEQHO2
German Securities Code HB_EOHO'

8 Any other securities number



Yield .
Yield 3.5 per cent

Method of calculating the yield Not Applicable
O ICMA method: The ICMA method determines the effective interest rate of notes taking into
account accrued interest on a daily basis

O Other method (specify)

G Historic Interest Rates Not Applicable

Selling Restrictions

The Selling Restrictions set out in the Prospectus shall apply.

TEFRAC

O TEFRAD

QO Neither TEFRA C nor TEFRA D

0O Additional Selling Restrictions (specify) [ ]
Restrictions on the free transferability of the Notes keine

TERMS AND CONDITIONS OF THE OFFER Not Applicable

Placing and Underwriting

Name and address of tfie cé-ordinator{s) of the global offer and of single parts of the offer and, to'the
extent known to the Issuer or the offeror, of the placers in the various countries where the offer takes
place.

Method of distribution
X Non-syndicated
0O Syndicated

Subscription Agreement Not Applicable

Date of Subscription Agreement
General Features of the Subscription Agreement

Commissions

Management/Underwriting Commission (specify) [ 1
Selling Concession (specify) - [ 1]
Listing Commission [ ]
Other (specify) [ 1




Stabilising Dealer(s)/Manager(s) keine

Listing(s) Yes
I Luxembodurg

O Regulated Market
O Euro MTF
Dusséldorf

8 Other (insert details) [ 1
Sonstige (Einzelhéiten einfiigen)

Date of admission

"Estimate of the total expenses rélated to admission to trading

All regulated markets or equivalent markets on which, to the knowiedge of the Issuer, notes of the
same class (Series) of the Notes to be offered or admitted to trading are already admitted to trading
.0 Luxembourg

O Dusseldorf

B Other {(insért details)

 Name and address of the entities which have a firm commitment to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates and déscription of the main terms of their
commitment ~ ’ - : :

0O Not applicable [specify details]

Rating ‘ - | . requestet
Other relévant terms and conditions (specify) [ 1]
Listing:

The above Final Terms comprise'the details required to list this issue of Pfandbriefe pursuant tc the
€30,000,000,000 Essen Hyp Debt Issuance Programme of Hypothekenbank in Essen
~ Aktiengesellschaft (as from 16 June 2006)

Responsibility _ .

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the
section "Responsibility Statement" on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that
any such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have beén omitted, the
omission of which would render the reproduced information inaccurate or misleading and (ii} the Issuer
has not independently verified any such information and accepts no responsibility for the accuracy
thereof.

Namé & title of signatory




The Final Terms wili. be displayed on the website of Essen Hyp (www. essén}\yp com) and in

case of Notes listed on the Luxembourg Stock Exchange on the website of the Luxembourg
Stock Exchange (www.bourse.lu}.

" O‘S‘January 2007

08. Januar 2007
Final Terms '
Endgiiltige Bedingungen

EUR 10, 000 000 4.08% fixed rate notes of 2007 due 08 January 2008
‘issued pursiant to the

EUR 10.000. 000 4, 08% Festverzlnsﬂche Inhaberschuldverschre.-bungen von 2007
- féllig 08. Januar 2008,
begeben aufgrund des

Euro 30,000,000,000
Essen Hyp Debt Issuance Programme

dated 28 April 2006
datiert 28. April 2006

331

[ 3=
v

of i o @

der 32 B o

) . e
Hypothekenbank in Essen Aktiengeselischaft ‘R
issue Price: 100.00 per cent. e > m
Ausgabepreis: 100,00 % e

o Issue Date: 8 January 2007 SUR St
" Tag der Begebung: 8. Januar 2007 . -

Series No: HBE1NH .
Serien Nr.: HBE1NH ) : )

These are the Final Terms of an issue of Notes (which term, where applicable, shall include
Pfandbriefe) under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen |
~ Aktiengesellschaft (the "Programme ). Full information " Hypothekenbank ".jn’, Essen -
Aktiengeselischaft and the offer of the Notes is only available on the basis of the. comblnatl n"of the

* Debt- Issuance Programme Prospectus pertaining to the Programme dated’ 28 Apnl 2006 (the:'.' T
. "Prospectus”) and these’ F|nal Terms. The Prospectus and any supplement thereto is avaﬂable for

viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on
the website of Hypothekenbank - in . Essen Aktiengesellschaft -
(www.essenhyp.cc')mlenlbonds_nbteslsecurities_ prospectus.php) and copies may be-obtained from
. Hypothekenbank in Essen Aktiengesellschaft, Transaction Banking, Gildehofstrasse 1, D-45127
Essen, Federal Republic of Germany. . -
Dies sind die Endgiiltigen Bedingungen einer Emission von Schuldverschre:bungen (dieser Begriff
schlfeBt an geeigneter Stelle Pfandbriefe ein) unter dem Euro 30.000.000.000 Debt Issuance
Programm der Hypothekenbank in Essen Aktiengeselischaft (das "Programm®). Volistandige
" Informationen dber dle Hypotheken Bank in Essen Aktiengesellschaft und das Angebot der
Schuldverschreibungen sind nur verfiigbar, wenn die Endgtiltigen Bedingungen und der Basisprospekt
vom 28. April 2006 iiber das Programm (der "Prospekt’) zusammengenommen werden. Der Prospekt
sowie jeder Nachtrag kénnen in elektronischer Form auf'der Internetseite der Luxembourg Stock
Exchange (www.bourse.iu) und der Internetseite der Hypothekenbank in Essen Aktiengeselischaft
(www. essenhyp. com/en/bonds_notes/securities_prospectus.php) eingesehen werden. Kopien sind '

erhéitlich unter folgender Adresse: Hypothekenbank in Essen Akt:engeseﬂschaft Marktfo!ge Treasury,
Gddehofstraf&e 1 D-45127 Essen, Bundesrepubhk Deutschland.




Part |, TERMS AND CONDITIONS
“Tell EMISSIONSBEDINGUNGEN v .

This Part | of the Final Terms is to be read i_n"conjunctioh with the Terms and Conditions of the Notes
{the "Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defined
herein shall have the meanings specified in the Terms and Conditions. '

All references in this part of the Final Terms to numbered Articles and sections are to Articies and
sectlons of the Terms and Conditions. '

AII prowsmns in the Terms and Condltrons corresponding to items in these Final Terms which are
‘either not selected or completed or which are deleted shall be deemed to be deleted from the terms -
and conditions. appllcable to the Notes (the "Conditions"). -

Dieser Teil | der Endgultrgen Bedmgungen ist in Verbindung mit den Em:ss:onsbedmgungen der
Schuldverschreibungen (die "Emissionsbedingungen”) zu lesen, die im Prospekt enthaften sind.
Begriffe, die in den Emissionsbedingungen definiert sind, haben, falls die Endgiiltigen Bedmgungen
* nicht elwas anderes bestimmen, die gleiche Bedeutung, wenn sie in dresen Endgiiltigen Bedmgungen
" verwendet werden.

Bezugnahmen in diesem Teil der Endgilitigen Bedingungen auf Paragraphen und Absétze beziehen
sich auf die Paragraphen und Absiétze der Emissionsbedingungen.

Séamtliche Bestrmmungen der Em:ssronsbedmgungen die. sich auf Var:ablen dieser Endgiltigen
Bedingungen beziehen und die weder angekreuzt noch ausgefiillt werden oder die gestrichen werden
gelten als in den auf die Schufdverschrerbungen anwendbaren Emissionsbedingungen  (die
"Bedingungen”) gestrichen.




TEIL I. A. Schuldverschreibungen, die keine Genussscheine sind

Issuer . : | ' Hypothekenbank in Essen
Emittentin ~ v Aktlengesellschaft

- Form of Conditi.on's
Form der Bedingungen

& Long-Form )
Nicht-konsolidierte Bedingungen

O Infegrated ot
Konsolidierte Bedingungen

Language of Conditions
Sprache der Bedingungen

O German only a

" PART L A. Notes other than Participation Certificates
| ausschiieBlich Deutsch

O Englisﬁ only
ausschiieifich Englisch

| ' O English and German (English controlling) . - ) |
' Englisch und Deutsch (englischer Text mafigeblich) b o : .|

, German and English (German controliing)
- : " Deutsch und Englisch (deutscher Text mafigeblich)

Currency, Denomination, Form, Certain Definitions (§ 1) . =T
Wahrung, Stiickelung, Form, Definitionen (§'1) ‘

Currency and Denomination

Wéhrung und Stiickelung _
Specified Currency _ : Euro (,,EUR")
. Festgele gte- Wéhrung - Euro (,LEUR")

) Aggregaté Principal Amount ) EUFEJ_0,0'D0,0DO
Gesamtnennbetrag ' _ EUR 10.000.000
Specified Denomination(s) N ' EUR 50,000

: 'Fesfge!egte Stuckelung/Stuckelungen - . EUR 50.000 .-
" Number of- Notes to be issued in each Specmed Denommatlon L 200 -
"Anzahl der in jeder festgelegten Stiickelung auszugebenden - 200
Schuldverschrerbungen . .
Minimum Transfer Amount (specify) "~ EURS50,000
Mindestnennbetrag fir Ubertragungen (angeben) EUR 50.000
. Form ' '
Form
X Notes
Schuldverschreibungen
O Pfandbriefe '
O Mortgage Pfandbriefe
Hypothekenpfandbriefe

O Public-Sector Pfandbriefe
Offentiiche Pfandbriefa

O New Giobal Note ' L . No




New.Global Note . o Nein
B TEFRAC
TEFRA C

O Permanent Global Note - o ' oo
Dauerglobalurkunde : "

O Temporary Glabal Note ‘exchangeable for: )
"Vorldufige Globalurkunde austauschbar gegen: - B !

O Definitive Notes
Einzelurkunden _

O TEFRAD
TEFRAD

Temporary Global Note exchangeable for:
Vorldufige Globalurkunde austauschbar gegen

L] 1

. O Permanent Global Note
ST ‘Dauerglobalurkunde

-0 Definitive Notes
Einzelurkunden

X Neither TEFRA D nor TEFRA'C :
- Weder TEFRA D noch TEFRAC = - . !

® Permanent Gl_bbal Note
e 'Dauerg!obalurkunde

0 Temporary Global Note. exchangeable for:
. Vorldufige Globalurkunde -austauschbar gegen:

O Definitive Notes ' o ‘ : ‘ _ -
Einzelurkunden R I

‘Definitive Notes ., ' ' No
Einzelurkunden _ ~ Nein

:00 Coupons -
Zinsscheine

O Talons o - o »
Talons :

'I:I Rece|pts
Ruckzah!ungsscheme

Certaln Definitions
. l}gfinitionen

Clearing System
Clearing.System

O. Clearstream Banking AG
Neue Borsenstralie 1 .
.D-60487 Frankfurt am Main

[ Euroclear Bank S. A/N. V. (Euroclear Operator) - R .
"t Boufevard du Roi Albert Il .
B-1210 Brussels . . : : :

X Clearstream Banking, somete anonyme
42 Avenue JF Kennedy _ . o L )
L-1855 Luxembourg , i : . oL

O The Depository Trust Company
55 Water Street




New York, NY 10041-0099
‘UsA T

O Other (specify)
Sonstige (angeben)

STATUS (§2) .
STATUS (§ 2)

O Unsubordinated .
Nicht-nachrangig

O Subordinated
Nachrangig

INTEREST (§ 3)
ZINSEN (§ 3)

(X! Fixed Rate Notes .
Festverzinsliche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn
Rate of Interest

- Zinssatz . .
Fixed Interest Payment Date(s) .
Feste(r) Zinszahlungstag(e)
First Interest Payment Date
Erster Zinszahlungstag

Initial Broken Amount(s) (per specified denomination)
Anféngliche(r) Bruchteilzinsbetrag(- betrage)
(fir jede festgelegle Stiickelung)

"Fixed Interest Date preceding the Maturity Date”
Festzinstermin, der dem Félligkeitstag vorangeht

- Final Broken Amount(s) {per specified denomination)
AbschlieRende(r) Bruchteifzinsbetrag(-betrége)
(fir jede festgelegte Stickelung)

O Floating Rate Notes
Variabel verzinsliche Schu.'dverschrerbungen
* Interest Payment Dates :
Zinszahlungstage

Interest Commencement Dé_te
Verzmsungsbegrnn

Specified Interest Payment Dates
Festgelegte Zinszahiungstage

Speciﬂed Interest Period(s)

Festgelegte Zinsperiode(n)

' - Business Day Convention
Geschaftstagskonventmn

O Modified Followmg Business Day Convention

08 January 2007
08..Januar 2007

4.08 per cent. per annum
4,08 % per annum

08 January 2008
(8. Januar- 2008

08 January 2008

08. Januar 2008
" Not applicable

Nicht anwendbar
Not applicable
Nicht anwendbar’

Not applicable
Nicht a'nwendbar

...“(:.‘, P i

ol




¥

-~ Londoner Interbanken-Markt)

‘Modifizierte Folgender Geschéftstag-’KonVenﬁon

" - O FRN Convention (specify periéd(s)

FRN Konvention (Zeitraum angeben)

" ® Following Business Day Convention
Fo!gender Geschaﬂstag-Konventron

L} Precedmg Business Day Conventlon
Vorangegangener Geschaftstag-Konventron

Relevant Financial. Centres
- Relevante Finanzzentren . -

- " Rate of Interest
Zinssatz .

0o écre'en Rate Determination
Br!dschtrmfestste!!ung

El EURIBOR (Brussels tlmeIT ARGET Busmess Dayllnterbank
" Market in the euro-zone)

" EURIBOR (Brusseler Ortszeit/TARGET Geschaftstag/
lnrerbanken-Markt in der Euro-Zone) Ct ‘

- Screen page
Bildschirmseite

"O-LIBOR (London time/London Businéss Day London
, Interbank Market) , .
LIBOR {Londoner Ortszerr/Londoner Geschaftstag/

. - Screenpage
" Bildschirmseite

" O Other (specify) .
Sonstige (angeben) ‘ *

Screen page
" Bildschirmseite .

O Formula

Forme!-
: (set forth detalls in full here or in an attachment)
(Ernzelhe:ten hier oder in einer Anlage ernfugen)

Réference Banks- (if" other than ‘as specmed in§ 3(2))y (specsfy)
- Referenzbanken {sofern abwe:chend von § 3 Absatz 2) (angeben)

_E] ISDA Determlnatlon ‘

ISDA Feststellung - ' o _' " L

EI Other Method of Determmatlon (msert detalls (mcludlng '
. Margin, Interest Determination Date, Reference Banks
fall-back provisions)) C
Andere Methoden der Bestfmmung {Einzelheiten angeben
(einschiliefilich Zinsfestlegungstag, Marge, Referenzbanken
Auswerchbest.rmmungen)) .

L)

~Margin -

Mairgt_e *
O plus
plus

© O minus




O Instalment Notes -

minus
interest Determination Date
Zinsfestlegungstag

O second Business Day prior to commencement of Interest Period
" zweiter Geschaﬁstag vor Beginn der jeweiligen Zinsperiode

"0 first day of each Interest Period

erster Tag der jeweiligen Zinsperiode

O other (specify) .
sonstige (angeben)

Minimum and Maximum Rate of Interest

Mindest- und Hochstzinssatz

0O Minimum Rate of Interest
Mindestzinssatz |

0 Mammum Rate of Interest
Héchstzinssatz

O Zero Coupon Notes

Nullkupon-Schuldverschreibungen

Accrual of Interest
‘Auflaufende Zinsen

Amortisation Yield
Emissionsrendite

", O Dual Currency Notes

Doppelwihrungs-Schuldverschreibungen

(set forth details in full here (including exchange rate(s)
-or basis for calculating exchange rate(s) to determine
interest, a description of any market disruption
or settlement disruption events that affect the underlying and
adjustment ruies with relation to events: concerning the underlying))
(Einzelheiten einfiigen (einschlielllich Wechselkurs(e)
oder Grundlage fiir die Berechnung des/der Wechselkurs(e)
Zur Bestimmung von stbetragen eine
Beschreibung etwaiger Stérungen des Marktes oder bei der
Abrechnung, die den Basiswert beeinflussen sowig
Korrekturvorschriften in Bezug auf Vorfélle, die den Basiswért
‘ -beeinﬂussen))

' Raten-SchuIdverschre:bungen
(set forth details in full here)
o (Emzeiheften emfugen)

O Index-llnked Notes
Indexierte Schuldverschre.-bungen
{set forth details in full here {including index/formula,
basis for calculating interest, a description’of any market
disruption or settlement disruption events that affect the
underlying and adjustment rules with relation to events
concerning the underlying))
{(Einzelheiten einfilgen (einschiiefllich des Index/der Forme!
der Grundlage fir die Berechnung der Zinsbetrége sowie
Beschreibung etwaiger-Stdrungen des Marktes oder bei der
Abrechnung, die den Basiswert beeinflussen und i
Korrekturvorschriften in Bezug auf Vorfille, dte den
Bas:swen‘ besinflussen)) .




O Credit-linked Notes ) . '
Credit-linked Notes ' .
(set forth details in full here (including basis for calculating
‘ interest and fall back provisions)) - , ' .
« T+ . (Einzelheiten einfiigen (einschlieBlich der Grundlagen :
- -~ fiir die Berechnung der Zinsbetrédge sowie
Auswerchbesnmmungen)) '

~ O other structured Notes
* andere strukturierte Schuldverschreibungen ‘
(set forth details in full here (including fall back provisions, T N
if applicabie and the relevant reference date is not available)) o N
(Einzelheiten einfiigen (einschiieBlich Ausweichbestimmungen, ’
T wenn anwendbar und der maﬁgebhche Referenzsatz nicht
- verfiigbar ist))

! - - Day Count Fraction
. Zinstagequotient

.. [®. Actual/Actual (ICMA) .
O Actual/Actual (ISDA) (Actual/365})°
O Actual/365 (Fixed)
O Actual/360
.- .- D 30/360 or 360/360 (Bond Basis)
o D) 30E/360 (Eurobond Basis)

0O Other
~Anderer

'PAYMENTS (§ 4)
ZAHLUNGEN (§ 4)

:, Payment Business Day
Zahlungstag - .

Relevant Financial Centre(s) (specify all) : Clearing ‘System and TARGET
Relevante(s) Finanzzentren(um}) (alle angeben) = , Clearing System und TARGET

. REDEMPTION (§ 5)
++ RUCKZAHLUNG (§ 5)

Fi‘nal Redemption .
. Rickzahlung bei Endfé'.'.'igkeit

_ . & Notes other than Instalment Dual Currency, Index- Ilnked - ve
.. . - Credit-linked or Structured Notes ' S

) Schuldverschreibungen auler Raten- Doppelwahrungs-

'_ Indexierte-, Credit lmked- oder Strukturferte—Schuldverschrelbungen

® Maturity Date” ’ . 08 January 2008
' « Féliigkeitstag . - : 08. Janaur 2008
'O Redemption Month R
Riickzahlungsmonat

O Final Redemption Amount
Riickzahlungsbetrag

- & Principal amount
Nennbetrag

O Final Redemption Amount (per Spet:lfled denommahon)

o




Riickzahiungsbetrag {fiir jede festgelegte Stiickelung)

O Instalment Notes
. Raten-Schuldverschreibungen
Instaiment Date(s) ~
Ratenzahlungstermin ()

" Instalment Amount(s)
Rate(n) ‘

Early Redemption
Vorzeitige Riickzahlung

Optional Redemption for Taxation Reasons
Option zur vorzeltigen Riickzahlung aus steuen‘:chen Grunden

Early Redemption at the Optton of the Issuer
Vorzeitige Riickzahlung nach Wah! der Emittentin

Minimum Redemption Amount
Mindestriickzahlungsbelrag

- Higher Redemption Amount
Hdéherer Riickzahlungshetrag

Call Redemptibn Date(s)
Wahiriickzahlungstag(e) {Call)

Call Redemptfon Amount(s) _ .
Wahiriickzahiungsbetrag/-betrége (Call)

Minimum Notice to Holders
Minde stkiindigungsfrist

Maximum Notice to Holders
Héchstkiindigungsfrist '

Early Redemption at the Option of a Holder R
Vorzemge Riickzahlung nach Wahl des Glaubtgers

~ Put Redemption Date(s)
Wahiriickzahlungstag{e) (Put)

Put Redemption'Ambunt(s)
Wahirtickzahlungsbetrag/-belrdge {Fuf)

Minimum Notice to Issuer N "L -
Mmdestkundfgungsfnst

Maximum Notice to lssuer (never more than 60 days)
Héchstkiindigungsfrist {nre mehr als 60 Tage)

' Early Redemption Amount ~
Vorzeitiger Rdckzah!ungsbetrag

Zero Coupon Notes:
Nullkupon- Schufdverschrerbungen

Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instaiment Notes

Riickzahlung von Schuldverschreibungen, die weder
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten-Schuldverschreibungen sind

O Dual Currency Notes
Doppe.'wahrungs-Schu-'dverschre:bungen

No
Nein ]

No-'.

Nein

‘No

Nein




* (set forth details in full here (including exchange rate{s) *
or basis for calculatmg exchange rate(s) to determine
. principal/fall-back- provisions)) .
(Einzelheiten einfligen (einschiielSlich Wechse!kurs(e)
oder Grundlage fir die Berechnung des/der Wechselkurs(e}
zur Best:mmung von Kapftafbetragen/Auswerchbestrmmungen))

O Index linked Notes ‘

- Indexierte Schuldverschretbungen
{set forth,details in full here)
(Efnzeiherten emfugen)

O Credit-linked Notes :
. Credit-linked Schu!dverschrefbungen
(set forth details in full here) :
(Emzelherten efnfugan)

a other structured Notes
" andere strukturierte Schuldverschretbungen
(set forth details in full here)
(Einzelheiten einfiigen) _ ot

FISCAL AGENT AND PAYING AGENT (§ 6)
EMISSIONSSTELL UND ZAHLSTELLE (§ 6) -

Payir;'g Agents
Zahistellen

X Fiscal.Agent
* Emissionsstelle

3

‘ .IZ} Addmonal Paylng ﬁ\gent(s)lspemfled office(s)
Zah!steﬂe(n)/beze:chnefe Geschaftssteﬂe(n)

" O Calculation Agent
Berechnungsstelle
O Yes

. Jal"

@ No_ -
Nein

0. Required location {(specify) )
Vorgeschriebenen Ort (angeben) o

_NOTICES S12)
MITTEILUNGEN (§ [12])

’ Place and medlum of publication

. . Ortund Medium der Bekanntmachung

_ Publlcatlon in printed form '
: Bekannrmachung m gedruckter Form

] London (Fmanmal Tlmes)
London (Financial Times)

_ [ Lixembourg (Wort)

10

" BNP. Paribas Securities

Services, Luxembourg Branch
33, rue de Gasperich

. Howald — Hesperange -
L~2085 Luxembourg_ .

Hypothekenbank in Essen AG ‘
' Gildehofstrafte1

D-45127 Essen -



‘Luxemburg (d'Wort)

. O Germany (Bérsen-Zeitung)
. Deutschiand (Bérsen-Zeitung)
O Other (specify). - '
Sonstige (angeben) . 7
‘Publication on'the website of the stock exchange
Bekanntmachung auf der Website der Birse

Stock Exchange
Bérse '

Internet Address
Internetadresse

Gt:;verning law
. 'Anwendbares Recht

oo

-

German Law .

S Deutsches Recht

. N



PART |. B. PARTICIPATION CERTIFICATES
TEIL 1. B. GENUSSSCHEINE ~

Issuer..
Em.'ttentm

. Form of Condltlons

" Form der Bedingungen

s} Long-F‘orm o N

", Nicht-konsolidierte Bedingungen

O Integrated § .
Konsoffdierte Bedrngungen

- Language of Conditlons
" Sprache der Bedmgungen

'O German only. .
ausschhethh Deutsch

~ O Englishonly -
ausschhethh Englisch «

‘0 English and: German (English controllmg)
Englisch und Deutsch (englischer Text maflgeblich)

O German and English (German controlling) |
' Deutsch und Englisch (deutscher Text malgeblich)
" issue, Principal Amount (§ 1)
Begebung, Nennbetrag (§ 1)

. Aggregate Principal Amount
i pesammtnennbetrag

" Date of general meeting
Datum der Hauptv'ersamm!ung

~ Number of Pammpatlon Certlftcates
. .Anzahl der Sticke

Prlnmpal amount
Nennbetlrag )

" Distributions (§ 2)
Ausschuttung (§ 2)

O Fixed Rate F’ammpatlon Certifi cates
festverzmshche Genussscheme

Rate of interest
Zinssatz
Interest Cémmencement Date
Verzinsungsbeginn
-0 Floating Rate Partieipatip'n 'Certiﬁca_tes
variabel verzinsliche-Genussscheine

- Interest Cdmmencemeht Date
-Verz:nsungsbe grnn

Reference Dates
Referenztermine

12

Not applicabie
Nicht anwendbar




Margin
Marge

| Eunbor Rate [threefsnxlnmeltwefve month]
Eunbor—Satz [dret/sechs/neun/zwolf Monate]

Screen Page
Bildschirmseite = |

Distribution Date(s)

Ausschittungstag(e)

* "First Distribution Date
. Erster Ausschiittungstag -

s

Term, Termination by the Issuer (§6) .
~ Laufzeit, Kiindigung (§ 6) *

End of term
Laufzeitende- -

Rebeymeﬁt Date .

-+ Riickzahlungstag -

“Interest Rate applicable to the Final Interest Penod

Zinssatz fiir die. abschﬁeﬂende Zinspeﬂ‘ode

o Distribution rate
Ausschuﬂungszmssatz

O Other (specify)
Sonstige (angeben) .

"Termination
. Kiindigung -

Call Date
Ankiindigungstermin .

Date of Termination
Kiindigungstermin

13




L PARTI C.: GLOBAL PFANDBRIEFE —

TEILI C.: GLOBALPFANDBRIEFE

' Issuer

Emittentin

‘General Provisions (§ 1)
- Aligemeine Bestimmungen (§ 1)

D [Global] Morigage Pfandbriefe
[Global] Hypothekenpfandbriefe

O [Global] Public-Sector Pfandbriefe
[Global] Offenthche Pfandbnefe

Aggregate Pnnmpal Amount
Gesamtnennbetrag

Number of Notes 7

" Anzahl der Stticke

' Principal Amount

Nennbetrag

Number of Notes to be issued in the Principal Amount

" Anzahl der im Nennbetragauszugebenden.

Schuldverschre:bungan

. Custod|an for The Depository Trust Company

Verwahrer fir The Deposrtory Trust Company

‘ O J. P. Morgan Trust Company Natlonal Association

O Other (specﬁy)
' Anderer (angeben)

| Currency
‘Wahrung

. O EUR

.':Verzinsungsbeginn _

O usD

Interest (§ 2)
Zinsen (§ 2)
Rate of interest’
Zinssatz .

‘ S, )
Interest Commenceément Date

1

Fixed Interest Payment Date(s} .-
Festzinstermin(e)

First Interest Payment Date .
Erster Festzinstermin s

Initiat Broken Amount
Anfanghcher Bruchteffzmsbetrag

Fixed. Interest Date preceding the Matunty Date
Festzmstermm der dem Falhgkertstag vorangeht

Final Broken Amount _ .
Abschliefiender Bruchterlzmsbetrag

~Day Count Fractlon

¥

.14

*Not applicable-

Nicht anwendbar



.

' sttagequotrent .
EI ActuaIlActuaI (Actual/365)
0 30/360°

" Repayment (§.3) e S
Riickzahlung (§ 3) -

Specified Maturity Date’ .
' Festgelegter Endféliigkeitstag

- Payments (§ 4) -
Zahiungen (§4). ~ ..

. FrankfurtBusiness Day
: Frankfurler Geschéftstag

- O TARGET
) Reglstrar and Paylng Agents (§ 8) _ .
‘Die Reg.'stnerungssteﬂe und die Zahistellen (§ 8 ' A . e
| o ‘

Lo PaylngAgent- S S A N
© Zahistelle:: - S , : .

. o BNP Paribas Securities Services Luxembourg Branch B
0 Hypothekenbank in Essen AG |

", J - 0O J.P.Morgan Trust Company Natlonal Assocnatlon

|

O Other (specify) . . - : e
Andere (angeben) T L ' , o . e

Notices (§ 9) :
"Bekanntmachungen (§ 9) . R S e

0O dWort
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PART Il. OTHER INFORMATION
TEIL ll. ZUSATZLICHE INFORMATIONEN ~

Specific Risk Factors
Spez.'eﬂe Risikofaktoren

3

Interest of natural and legal persons involved in the assueloffer
" Interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt smd

- [XI Save as discussed in the Prospectus under "Interest of Natural

and Legal Persons involved in the Issue/Offer”, so far as the Issuer
" is aware, no person involved in the offer of the Notes has an

interest material to the offer.
Mit Ausnahme der im Prospekt i im Abschnitt *interest of Natural
and Legal Persons involved in-the Issue/Offer” angesprochenen
“Interessen bestehen bei den an der Emission beteiligten Personen
nach Kenntnis der Emittentin keine Interessen die fiir das Angebot
bedeutsam sind. :

O Other interest (specify)
' Andere Interessen (angeben)

Reasons for the offer . : See “Use of Proceeds” in the
g : Prospectus

Griinde fiir das Angebot _ ) Siehe ,Use of Proceeds” im
Prospekt ' . .
E§ttmated net proceeds _ ‘ Euro ‘]0,000,000
Geschéitzter Nettobetrag der Ertrége | , Euro 10.000.000 .
Estimated total expenses of the issue : Euro 915
Geschélzte Gesamikosten der Emission ' Euro 915
Eurosystem eligibility
EZB-Fihigkeit

intended to be held in @ manner which would allow

Eurosystem eligibilif(y No-

Soll in EZB-fahiger Weise gehalten werden Nein .

Securities Identification Numbers
Wertpapier-Kenn-Nummern

X Common Code 028178352

Common Code . ‘ 028178352
ISIN Code : 3 XS0281783521
. ISIN Code ’ o X850281783521 ‘
0O German Securities Code o ~ HBEINH .,
Wertpapier-Kenn-Nummer (WKN) - HBEINH -

O Any other securities number . .
Sonstige Wertpapier-Kenn-Nummer

Yield
. Rendite )
Yield e . ' 4.08 per cent. per annum
Rendite 4,08 % per annum

Method of calculating the yield
Berechnungsmethode der Rendite

L
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I ICMA method: The ICMA method determines the effective interest rate of notes taking into
. account accruéd intereston a daily basis
ICMA Methode: Die ICMA Methode ermfftelt dig Eﬁekt:werzmsung von Schuldverschrefbungen
_ unter Berlicksichtigung der téglichen Stiickzinsen .

D Other method (specify)
Andere Methode (angeben)

tl Historic Interest Rates
Zinssitze der Vergangenheit

Details of historic [EURIBOR][LIBOR][OTHER] rates can be obtained from [:nsert relevant Screen
Page] .

" Einzelheiten der Entwicklung der [EURIBOR][LIBOR}[ANDERE] Sétze in der Vergangenhert konnen
abgerufen werden unfer [re!evante Bildschirmseite einfiigen]

O Details relating to the Performance of the [Index][Formula][other variable].
. Einzelheiten hinsichtlich der Entwickiung des [Index][der Formel][einer anderen Variablen] -

. [specify details here (including where information relating to past and future performance and
volatility of the indexfformulafother variable can be obtained]
[Einzelheiten hier angeben (einschlieBlich, wo Informationen iiber die vergangene und kinftige
Weiterentwickiung sowie die Volatilitét des Index/der Formel/einer anderen Variablen. eingeholt -
werden konnen]

Name of index
Bezeichnung des Index

Description of index / Details of where information
about index can be obtained

Indexbeschreibung / Angaben, wo informationen
zum Index zu finden sind

: .Description of interest rate
Beschreibung des Zinssatzes

" . Other equivalent information regarding the underlying
(including, in the case of a basket of underlyings, a disclosure
of the relevant weightings of each underlying in the basket)
Sonstige-glaichwertigen Informationen beziiglich des Basiswertes
(einschiiefilich, im Falle eines Korbs von Basiswerlen,
die Angabe der entsprechenden Gewrchtungen Jjedes einzelnen
' Basiswertes im Korb)

Comprehensive explanatlon of how the value of the investment is affected
_ by the underlying and the circumstances when risks are most evldent
Umfassende Erliuterung dariiber, wie der Wert der Anlage )
durch den Wert des Basiswerts beeinflusst wird, insb. in den Féllen,
‘ ..-n denen die Risiken offensichtlich sind

Market disruptien or settlement disruption events that may affect the underlying
Markt- oder Abwicklungsstérungen, die den Basiswert beeinflussen

Adjustment rules with relation to events concerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse die den Basiswert betreffen

1 Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on
Value of Investment ‘
Einzelheiten der Entwicklung des bzw. der Wechselkurse und Erléuterung der.
Auswirkungen auf den Wert der Anlage - :
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' O Specify. Details

- Selling Restrictions
Verkaufsbeschrankungen

& The Selling Restrictions set out in the Prospectus shall apply.
‘Es gelten die H’T} Prospekr w:edergegebenen Verkaufsbeschrankungen.

O TEFRAC
TEFRAC

O TEFRAD .

TEFRAD g . | .
[ Neither TEFRA C nor TEFRA D C L A |
. Weder TEFRA C noch TEFRA D : R
D Additional.Selling Restrictions (specify) * o
Zusétzliche Verkaufsbeschrénkungen (angeben)

Taxation N
Besteuerung

' Informat:on ontaxes on the income from the Notes wﬂhheld at source in respect of countnes where
'the offer is being made or admission to trading is being sought, '

Informationen iiber die an der. Quelle einbehaltene Stguenauf .Schu!dverschrenbungen hms:chthch der -
Lander in denen das’ Angebot unterbreitet oder d:e Zule ng ' um Hande:r beantragt w:rd

Restnctlons on the free transferabihty of the Notes -

Beschrankungen der freien Ubertragbarke.-t der Wertpap:ere

l'l()ne . ! ' - . , 3
_ _ - keine

TERMS AND CONDITIONS OF THE OFFER .
BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Condmons offer statistics, plan of dlstrlbut:on and aIIotment pricing * E
Bedrngungen Angeborstat:snk Vertriebs- und Zute:lungsp!an Pre:sfestsetzung

* Conditions to which the offer is subject

Bedingungen, danen das Angebof unterliegt .

Time’ penod mcludlng any possmle amendments; dunng Whlch the offer WI|| be open
Frist — einschliefilich etwa:ger Anderungen wéhrend der das Angebot vorlfegt

" [ Not applicable

. Nicht anwendbar

‘Einzetheiten einfiigen *

* Description of the application process

Beschreibung des Prozesses fiir die Umsetzung des Angebots ' Fe
X Not applicable ° - . '
Nicht anwendbar . o o o

O Specify Details -
Emzelhe;ten einfiigen

A descnphon of the posslblllty to reduce subscrlptlons and 'the manner for refundmg excess amount

paid by applicants
Beschreibung der Mdgiichkeit zur Reduzrerung der Ze:chnungen und derArr und Werse der Erstattung
des zu viel gezahiten Betrags an die Zerchner : .’

X Not applicable
- Nicht anwendbar
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0 Specify Details
Einzefheiten aeinfligen

_ Details of the minimum and/or maximum amount of application, (whether in number of notés or
aggregate amount to invest) _

Einzelheiten zum Mindest- und/oder Héchstbetrag der Zeichnung (entweder in Form der Anzahl der
- Schuldverschreibiingen oder des aggregierten zu investierenden Betrags)

X Not applicable
Nicht anwendbar:

O Specify Details
Einzelheiten einfiigen

Method and time limits for paying up the notes and for delivery of the notes
Methode und Fristen fir die Ratenzahlung der Wertpapisre und ihre Lieferung

Manner and date in which results of the offer are to be made public
Art und Weise sowie Termin, auf die bzw. an dem die Ergebmsse des Angebots zu veréffentlichen
sind :

@ Not applicable
Nicht anwendbar

O Specify Details - -
Einzelheiten emfugen

:The procedure for the exercise of any right of pre-emption, the negotiability of subscrlptlon rlghts and
the treatment of subscription-rights not exercised.

Verfahren fiir die Ausiibung eines etwaigen Vorzugsrechts, die Marktfahigkeit der Zeichnungsrechte
und die Behandiung der nicht ausgelibten Zeichnungsrechte '

X Not applicable
: "Nicht anwendbar

O Specify Details’
Emzelhe:ten einfilgen

Various categones of potential mvestors to which the notes are offered
Angabe der. verschiedenen Kategorien der potentiellen Investoren, denen die Schuldverschre:bungen
" angeboten werden -

X Not applicable
Nicht anwendbar

B Specify Details
Emzelherren einfilgen

Process for notification to applicants of the amount allotted and indication whether dealmg may beg:n
before notification is made

Verfahren zur Meldung des den Zeichnern zugeteilten Betrags und Angabe, ob eine Aufnahme des
Handels vor dem Meldeverfahren méglich ist:

X Not applicable .
Nicht anwendbar

O Specify Details -
Einzelheiten ernfugen

Expected price at which the notes wull be offered / method of determining the price and the process for
its disclosure and amount of any expenses and taxes specifically charged to the subscrlber or
purchaser.

Kurs, zu dem die Schuldverschreibungen angeboten werden / Methode, mittels deren der
Angebotskurs festgelegt wird und Angaben zum Verfahren fiir die Offenlegung sowie der Kosten und
Steuern, die speziell dem Zeichner oder Kéufer in Rachnung gestelit werden. . -

x] Not applicable
Nicht anwendbar
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O Specify Details
Einzelhelten einfiigen

Placing and Underwriting
Platzierung und Ubernahme

Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the
extent known to the Issuer or the offerar, of the placers in the various countries where the offer takes
place. ' ' .

Name und Anschrift des Koordinators/der Koordinatoren des globalen Angebcts oder einzelner Teile

- des Angebots und - sofern dem Emittenten oder dem Bieter bekannt — Angaben zu den Plazierern in

den einzeinen Léndern des Angebots.

"[X1.Not applicabie

Nicht anwendbar

O Specify Details -
Einz_'e!heiten einfiigen

Method of distribution

Vertriebsmethode

X} Non-syndicated
- Nicht syndiziert -

- O Syndicated.-

Syndiziert " " =

Subscription Agreement
Ubernahmevertrag

. Date of Subscription Agreement ** Not Applicable

Datum des Subscription Agreements ' " Nicht anwendbar

- General Features of the Subscription Agreement

Hauptmerkmale des Ubernahmevertrags

Management Details including form of commitment

" Einzelheiten beziiglich des Bankenkonsortiums

einschlieBiich der Art der Ubernahme

Dealer / Management Group (specify name and address)
Plazeur / Bankenkonsortium (Name und Adresse angeben)

B firm commitment
. feste Zusage

3 no firm commitment/best efforts arrangements ,
' keine feste Zusage/zu den bestmbglichen Bedingungen

Commissionsg

Provisionen . )

Management/Underwriting Commission.(specify) ) - Not applicable
_Management- und Ubernahmeprovision (angeben) Nicht anwendbar
Seliing Concession (specify) . o . . _Not applicable
Verkaufsprovision (angeben) ' - Nicht anwendbar
Listing Commission - ' " . Notapplicable
Bérsenzulassungprovision - Nicht anwendbar
Other (specify) - ) ~Not applicable
Andere (angeben) ) Nicht anwendbar
Stabilising Dealer{s)IMahager(s) ' _ None

Kursstabilisierender Dealer/Manager ) keiner
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Subscription Agreement - ' Not applicable
Ubernahmevertrag - : . ' Nicht anwendbar

~ Date of subscription agreement -
Datum des Ubernahmevertrags

- General features of the subscription agreemént (including the quotas)
Angabe der Hauptmerkmale des Ubernahmevertrags (einschiieflich der Quoten)

Listing(s) . . T Yes
Bérsenzulassung(en) ‘ o Ja

&1 Luxembourg
Luxemburg

X'Regulated Market .
O Euro MTF |
O Dusseldorf

O Other (insert details) . .
Sonstige (Einzelheiten einfiigen)

Date of admission : : ‘ has been applied for 12

_ o . " January 2007

Datum der’ lejlassu'ng S , Cist beantragt fur 12. Januar '
- ' 12007

Estimate of the total expenses relatéd"to admission to trading Euro 915

Gesclyétzte Gesamtkosten fiir die Zulassung zum Handel Euro 915

.All requlated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the
same class (Series) of the Notes to be offered or admitted to trading are already admitted to trading
Angabe’ samtlicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Wertpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen werden sollen, bereits zum Handel zugelassen sind

O Luxem bourg
Luxemburg

O Disseldorf .

O Other (insert details) - BRI
- Andere (Einzelheiten einfigen)

Name and address of the entities which have a firm commnment to act as mtermed:arles in secondary
~trading, providing liquidity through bid and offer rates and description of the main terms of their
commitment

Name und Anschrift der Instrtute die aufgrund einer festen Zusage ais Intermedidre im
Sekundérhandel tétig sind und Liquiditdt mittels Geld- und Briefkursen erwirtschaften, und
Beschreibung der Hauptbedmgungen der Zusageverembarung

X Not applicable

Nicht ahwendbar ‘ :
- Rating . S Not Applicabie

Rating , _ . . Nicht Anwendbar

Other relevant terms and conditions (specify)
"Andere relevante Bestimmungen (einfiigen)

Listing: S _ Luxembourg
Bérsenzulassung: Luxembourg
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The above Final Terms comprise the details required to list this issue of Notes pursuant to the
€ 30,000,000,000 Essen Hyp Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (as from 08 January 2007). :

Die vorstehenden Endgtitigen Bedingungen enthalten die Angaben, die fir die Bérsennotierung
dieser Emission von Schuldverschreibungen unter dem € 30.000.000.000 Essen Hyp Debt Issuance
Programme der Hypothekenbank in Essen Aktiengeselischaft (ab dem 08. Januar 2007) erforderlich
sind.

Respbnsibility

" Verantwortlichkeit

The Issuer accepts responsibility for the information contained in these Final Terms as set out in the

section "Responsibility Statement" on page 3 of the Prospectus, provided that, with respect to any
information included herein and specified to be sourced from a third party (i) the Issuer confirms that
any.-such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitied, the

-omission of which would render the reproduced information inaccurate or misleading and (ii) the Issuer

has not independently verified any such information and accepts no responsibility for the accuracy
thereof.

Die Emittentin dbernimmt die Verantwortung fir die in diesen Endgiltigen Bedingungen enthalténen
informationen wie im Abschnitt "Responsibility Statement” auf Seite 3 des Prospekts bestimmt.
Hinsichtlich der hierin enthaltenen und als solche gekennzeichneten Informationen von Seiten Dritter
gilt Folgendes: (i) Die Emittentin bestétigt, dass diese Informationen zutreffend wiedergegeben worden
sind und — soweit es der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfligung
gesteliten Informationen ableiten konnte — keine Fakten weggelassen wurden, deren Fehlen die
reproduzierten Informationen unzutreffend oder irrefihrend gestalten wirden; (i) die Emittentin hat
diese Informationen nicht selbstindig dberpriift und (bemnimmt keine Verantwortung fiur ihre
Richtigkeit. : '

Hypothekenbank in Essen Aktiengesellschaft

[Name & title of signatory]
fName und Titel des Unterzeichnenden] .
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Final Terms '
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Series No: HBEINL
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1

e, S
These are the Final Terms of an issue of Notes (whlch term, where applicable, shall mclude
Aktlengesellschaﬂ "Programme").

et L“J
.Pfandbriefe) under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
(the

Full information

on Hypothekenbank in Essen

Aktiengeselischaft and the offer of the Notes is only available on the basis of the combination of the

Debt Issuance Programme Prospectus pertaining to the Programme dated 28 April 2006 (the

"Prospectus”) and.these Final Terms. The Prospectus and any supplement thereto is available for

- viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on

. the . website of Hypothekenbank in Essen Aktiengesellschaft
- (www.essenhyp.com/en/bonds_notes/securities_ prospectus.php) and copies may ‘be obtained from
Hypothekenbank in Essen Aktlengesellschaft Transaction Bankmg, Gildehofstrasse 1, D-45127"
Essen, Federal Republic of Germany.

Part |. TERMS AND CONDITIONS

This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes
{the "Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defined
herein shall have the meanings specified in the Terms and Conditions.

All references in this part of the Final Terms to numbered Articles and sectlons are to Articles and
sections of the Terms and Conditions.

All provisions in the Terms and Conditions corresponding to items in these Final Terms which are
either not selected or compieted or which are deleted shall be deemed to be deleted from the terms
and conditions applicable to the Notes (the "Conditions™) '

PART |. A Notes cther than Participation Cerﬁflcates
Issuer '

Form of Conditions
& Long-Form
O Integrated

Hypothekenbank in Essen
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.Language of Conditions . ) . . " : .

O German cnly
& English only
O English and German {English controlling)

EI German and English {German controlling)

Currency, Denomination, Form, Certain Definitions (§ 1)
4 ¥

Currenci; and Denomination

Euro ("EUR")

.Spéciﬁéd Currency ) '
Aggregate Principal Amount ., ) ' o . EUR 80,000,000
‘Specified Denomination(s) . ' EURS50,000
Numbe[ of Notes to be issued i_r'1 eacim Specified Denomination . . . 1,600
Minimum Transfer Amount (specify} o . ‘ - Npt applicable
Form ' - ‘ ) ' '
® Notes : - o ‘ S
O Pfandbriefe IR '
B 'Morlgage Pfandbriefe )
O Public-Sector Pfandbriefe
E New élobal Note _ . _ : S . Yes
‘® TEFRAC _ ' )
@  Permanent Global Note ‘,
o Temporary Global Note exchangeable fqr: ,
[0 Definitive Notes .
- Definitive Notes , s : ~ -No-

Certain Definitions

Clearing System

o Clearstream Banking AG

Neue Bérsenstralie 1
" D-60487 Frankfurt am Main °

® Euroclear Bank S. A./N. V. (Euroclear Operator). e
1 Boulevard du Roi Albert il e,
B-1210 Brussels -

£ Clearslream Baﬁking, société‘anonyme
42 Avenue JF Kennedy
. L-1855 Luxembourg

O The Depository Trust Company o
- 55 'Water Street C

New York, NY 10041-0099 ' . o

USA , - . .
O Other (specify) . . _ -
STATUS (§ 2)
B Unsubordinated *-




.@I

Subordinated : T

o |
. . , _‘3 [
. INTEREST (§3) = T
[0 Fixed Rate Notes - .
Rate of Interest and Interest Payment Dates
Floating Rate Notes
Interest Payment Dates
Interest Commencement Date L o . 15 January 2007
. Spetified Interest Payment Dates - - =~ h ’ 15/04/2007,
: e 15:‘07/2007 15M10/2007 and’ 15!01/2008 each of such date
betng subject to adjustement in accordance with the
Modifi ed Following Business Day Convention for which the
‘ relevant Busmess Day is Target
" Specified Interest Period(s) ) “Intereet Penod, means the period beginning on the Interest
’ . ) - Commencement Date and ending on the first Interest
Payment Date and each successive period beginning on an
’ Interest Payment Date and ending on the next succeeding
_ *  Interest Payment Date.
Business Day Convention_ PR -
- ® Modified Following Business Day Conventton . . ) ,‘ ..
O FRN Convention (specify period(s)’ ' - ' Lt
| Followmg Business Day Conventlon - :
O Precedtng Busmess Day Conventlon : : )
Relevant Financial Centres , ' . ' " TARGET
L] v .
Rate of interest A
® Screen Rate. Determlnatton :
& EURIBOR (Brussels time/T ARGET Busmess Day/Interbank- + ; _
Market in the euro-zong) | . _ - .
Screen page _ Lo - ,Te[erate_- page 248 at 11.00
) ) ' a.m. Brussels time.
O LIBOR (Lendon time/London Busmess Day London '
Interbank Market) .
O Other (sge_mfy)
-, Screen nage )
O Formula - . I
_ Reference Banks (if other than as speclf ied in § 3(2)) (specnfy)
O 1SDA Determination : . : T
O Other Method of Determination (insert detalls (mcludtng .
Margin, Interest Determination Date Reference Banks, oL
“fall-back provisions)) ‘ } T
Margin _ B ' 0.04 per cent. per annum’




®plus T R B :
O minus . . . L
'.;'.'. interest Determination Dete 7
. x second Busmess Day prior to commencement of Interest Period
QO first day of each. Interest Period
O other (specify)
" Minimum and Maximum Rate of Interest’ : ‘ C * Not applicable .
- y O Zero Coupon Notes - ‘ : . .
"0 Dual Currency Notes
. O tnstalment Not;s
"+ O Index-linked Notes -
EJ Credlt-tmked Notes
" EI other structured Notes
Day Count Fractlpn o . . .
O ActualiActual (ICMA) L o _ L R
O Actual/Actual (ISDA) (Actual/365) : : o o ' '
'O Actual/365 (Fixed) : ‘
3 ActuaIISGO '
- 0. 30/360 or 360:‘360 (Bond Basis)
* .0 30E/360 {Eurobond BaS|s_) :
, O Other S "

PAYMENTS (§ 4)
. Payment Busmess Day ‘ ‘ o - " T B L '
N . Relevant Flnanmal Centre(s) (spemfy all) ) ' . TARGET .

L. _,REDEMﬁTlo_N (§5)

Final Redemption

1+

. ® Notes other than tnstalment, DualCurrency, Index-{lnked ‘ . . _ -
-Credit-linked or Structured Notes . - : ST

® Maturity Date ' B : _ 15 January 2008
‘o Redemption Month’ o ’ ‘
« [®:Final Redemption Amount .

. & Principal amount ' L

0 Final Redemptlon Amount (per specmed denomlnatlon)
.0 Instalment Notes T : - ‘ o s .
“ Early Redemptlon ' ' : : ' - ’ } .
Optional Redemption for Taxation Reasons"- . . . Not appltceble ' l

Early Redemptlon at the Option of the Issuer - - : No _
Early Redemption at the Optlon of a Holder ‘ ce . Ne . o




Early Redemption Amount .

- O other structuréq Notes

[FISCAL AGENT, PAYING AGENT[S] AND CALCULATION AGENT (§ 6)

. NOTICES (§ 12)

O Other (specify)

4

1
'

¥

Not applicable .

Reqémptidn of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instalment Notes .

O Dual Currency Notes

_ 0O Index-linked Notes

O Credit-linked Notes

*

Paying Agents

- [ Fiscal Agent - ' BNP Paribas Secun'ty. Services, Luxembourg Branch

O Additional Paying Agent(s)/specified office(s)’

‘® Calculation Agent ' - - BNP Paribas Security Services, Luxembourg Branph

B Yes
O .No A

- Regquired focation (specify)

Place and medium of publication

Publication in printed form

O London (Financial Times)

* B Luxembourg,{d"Wort)

0 _Gérma_ny. {Borsen-Zeitung)

Clearing System

Publication on the website of the stock exchange . | ) Not Applicable .
* Stock Exchange ‘ o .- Not Applicablle‘
- Internet Address . _ - -Not Applicable

Governing law ' . . L. " German Law




- . 4=
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. PARTII OTHER INFORMATION . -

. lnterest of natural and legal persons involved in the lssueloffer

. - t

= Save as dlscussed in the Prospectus under "interest of Natural )
and Legal Persons involved in the Issue/Offer”, so far as the.Issuer
" is aware, no person involved in the offer of the Notes has an ’
_ interest materiat to the offer,

O Other interest (specify) . o Not applicable
Reasons for the offer St . ‘ L " Not applicable
* Estimated net proceeiis_‘ . s o : - Not applicable
.Estimated total’expenses"c_af the issue L S Not applicable

Eurosystem eligibility”

Intended to be held in a manner which would allow

Eurosystem ehglbnllty Yes
‘ ‘Secuntles identifi catlon Numbers i
. © Common Codé 028266499
E ISIN Code XS0282664993
B German Securities Code HBETNL
O Any other %ecuﬁtieshumberw o ' - .
Yield - el ' '
Yield ° I L o ' o ' " Not applicable
a Hlstorlc Interest Rates ' o : ) ' . _‘Not applicable

I:l Detalls relatlng to the Performance of the [Index][FonnuIa][other varlable]
Not apphcable

a Detalls relating to the Performance of Rate(s) of Exchange and Explanatlon of Effect on
Value of Investment

Not applicable ' . . .
-Selling Restrictions | X T
- ® The Sellmg Restnctlons set out in the Prospectus shall apply
M TEFRAC | . | .

EITEFRAD .
O Neither- TEFRAC nor TEFRA D .
O Additional Sellmg Restnctlons (spemfy)

Taxation

’

_ Information on taxes on the income from the Notes withheld at source in respect of countries where .
the offer is being made or admlssmn to trading is being sought. .

. Not applicable . .

Restrictions on the free transferablhty of the Notes

Not applicable ) : .

TERMS AND CONDITIONS OF THE OFFER . ' ) Not applicable

Placing and Underwriting



-

Method of dlstnbutnon
®. Non—syndlcated _
(] Syndlcated ' . - ‘ e

Subscrlptlon Agreement N Not applicable

Management Details including form of commltment _ )
Dealer / Management Group (spemfy name and address) .. Fortis Bank.nv'-sa, Brussels

El firm commitment

. .CI no firm commltmentlbest efforts arrangements

Commlsslons o L : ' o ‘ "th\abplicalg\le ‘

Stabilising Dealer(s)IManager(s) ' ' . None -
Listing(s) - *~ ' g Yes -

; 12] Luxembourg

B Regulated Market _ " ‘ . K

D Euro MTF - _ k ,
.. O Dasseldorf - . - R
O Other (insert details) ' ’ ‘ : Not appljical?'le g
Date of admrssnon : . - . o . - Not applicable
Estimate of the total expenses related to admlsswn to tradlng o . Not applicable

" Name and address of the entitiés which have a firm commitment to act as |nterrned|ar|es in seoondary

trading, providing fiquidity through bid and offer rates and descrlptton of the’ main terms of their
commitment ~ . . . i

= No_t applicable - ‘ ’ ;‘ ' ' " :

v . .

" Rating of the Issuer o ' A2 (Moody's) A- (S&P)! A (Fitch)

.'Other relevant terms and condltlons (speclfy) ‘ . . Not app|ic_aple )
'Responsnblhty . . ' ' L -

. The Issuer accepts respon3|b|l|ty for the mformatlon contained in these Final Terms as set out in the
~ section "Responsmlllty Statement" on page 3 of the -Prospectus, provided' that, with respect to any’

‘information included herein and specified to be sourced from a third party (i} the Issler confi ms that
' any such information has been accurately reproduced and.as far as the Issuer is aware and is able to”
. ascertatn from ‘information available "to it from such third party, no facts have been omltted the

omission-of which would render the reproduced information inaccurate or misleading and (i) the Issuer
has not |ndependently verified any such mformatlon and accepts no’ respon5|blllty for the accuracy
thereof. . .

Hypp_thekenbank in Essen Aktiengeselischaft ) o . ‘

R [Name & title of-signatory] .




_ 15 January 2007
. . Final Terms

Endgiiltige Bedingungen

EUR 11,100,000 Floating Rate ‘Notes due 20 March 2013 -
. |ssued pursuant to the

Euro 30,000,000,000
- Essen Hyp Debt Issuance Programme
: : © dated 28 April 2006 i O
‘ datiert 28. April 2006 an 2 =g
i : ot
- Of . C’? ) r';
. der . =3 *
B . T 1 i
. ‘ . : - -4‘ — =
Hypothekenbank in Essen Aktiengeselischaft T i
) e
. Issue Price: 100 per cent. ] b
::‘:‘,:i" (S -
' Issue Date: 17 January 2007 Tan

Series No: HBE1NN

These are the Final Terrns of an issue of Notes (which term, where applicable, shall. mclude o
Pfandbriefe) under the Euro’ 30,000,000, 000 Debt Issuance Programme of Hypothekenbank in Essen
Aktiengesellschaft (the "Programme”). Full information on

Hypothekenbank in Essen
Aktiengeselischaft and the offer of the Notes is only available on the basis of the combination of the

Debt Issuance Programme Prospectis pertaining to the Programme dated ‘28 April 2006 (the

"Prospectus”) and these Final' Terms. The Prospectus and any supplement thereto is available for

viewing in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.iu) and.on
the website of

Hypothekenbank _in Essen Aktiengeselischaft
{www.essenhyp.com/en/bonds_notes/securities_ prospectus.php) and copies may be obtained from

Hypothekenbank in Essen Akt:engeseﬂschaﬂ Transaction” Banking, Gf!dehofstrasse 1, D—45127
. ~ Essen, Federal Repubhc ‘of Germany.,

Part |, TERMS AND CONDITIONS

TetH EMISSIONSBEDINGUNGEN
In case of Long-Fonn Conditions, msert

4

_ This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes

{the "Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defi ned
herein shall have the meanings specified in the Terms and Conditions.

All references ‘in this: part of the Final Terms to numbered Articles and sect:ons are to Articles and
sections of the Terms.and Conditions.

All prows:ons in the Terms and Conditions correspondmg to items in these Final Terms which' are

either not selected.or completed or which are deleted.shall be deemed to be deleted from the terms
and condltlons applicable to the Notes (the-"Conditions").




’ Aggregate Principal Amount

PART I. A. Notes other than Pgnicipétion Certificates
TEIL I. A. Schuldverschreibungen, die keine Genussscheine sind -

"

Issuer
Emmentm

Form.of Condltlons
Form der Bedingungen -

IZILong-Form o
Nicht- konsohdrerte Bedrngungen ’ !

o Integrated. .

Konsolidierte Bedmgungen

Language of Conditions

Sprache der Bedingungen

0O Germanonly
ausschliielllich Deqts_ch .

* [ English only

ausschiiefllich Englisch

O English and Germah. (English contraliing)
. Englisch und Deutsch (englischer Text maligeblich)

O German and Enghsh (German controlhng) o
Deutsch und Englisch (deutscher Text maﬂgebhch)

v

Currency, Denomination, Form, Certairi Definitions (§ 1)
Wiéhrung, Stiickelung, Form, Definitionen (§ 1) :

Currency and Denomination
Wéhrung und Stiickelung

. " Specified Currency . 7 .
’ Festgelegte Wéhrung . ’

Gesaminennbetrag

Specifi ied Denomination(s) »
Festgelegte Stuckelung/Stuckelungen .

‘Number of Notes to be |ssued in each Specified Denomination .
-Anzahl der in jeder r’estge!egten Stiickelung auszugebenden

Schuldverschrenbungen

.

" Minimum Transfer Amount (specnfy)

Mindestnennbetrag fiir Ubertragungen (angeben)

Form
Form

O Notes .
Schuldverschreibungen .
Xl Pfandbriefe '

O Moﬁgage-Pfandbriefe
Hypothekenpfandbriefe

& Public-Sector Pfandbriefe -
Offentliche Pfandbriefe

.. ] New Glot;al Note

New. Global Note

.

Hypothekehbank in Eséen
Aktiengesel!‘schaft

.

Euro ("EUR")
EUR 11,100,000 -
EUR 50,000 -

222 .

EUR 50,000 . .

Yes



)

{

" B TEFRAC -

TEFRA c

_I Permanent Global Note .
Dauergloba!urkunde ‘

O Temporary Global Note exchangeable for:

- Vorldufige G!obalurkunde austauschbar gegen:

"~ O Definitive Notes
Einzelurkunden

'O TEFRA D

TEFRA D

Temporary Global Note exchangeable for:
Voréufige Globalurkunde austauschbar gegen:

O Permanent Global Note
Dauerglobalurkunde

O Definitive Notes
Einzelurkunden

i +

.0 Neither TEFRA D nor TEFRAC

Weder TEFRA D noch TEFRA C

O Permanent Global Note g
Dauerglobaiurkunde

O Temporary Global Note exchangeable for:

Vorldufige Giobalurkunde austauschbar gegen:

O Definitive Notes
.Emze!urkunden .

" Definitive Notes
" Einzelurkunden

'O Coupons

Zinsscheine

. O Talons

Ta!ons

: 'EI Recelpts

Riickzahlungsscheine’

Certain Definitions

-+ Definitionen

Clearing System ) S
Clearing System '
O Clearstream Banking AG

Neue Borsenstrafie 1
D-60487 Frankfurt am Main .

" [ Euroclear Bank S. AN, V. (Euroclear Operator)

1 Boulevard du Roi Albert Il
" B-1210 Brussels ‘

X Clearstream Bankmg socrete anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

No




T

X

D ,'The Depository Trust Company

" 55 Water Street )
New York, NY 10041-0099
USA )

. O Other (specify)

+

.

-Sonstige (angeben)-

. STATUS (§ 2)
" STATUS (§ 2)

[XJ Unsubordinated
Nrcht—nachrang:g

a Subordlnated
Nachrangig

. INTEREST-(§ 3)
. ZINSEN (§ 3)

El Fixed Rate Notes
Festverzinsliche Schuldverschnenbungen
" Rate of Interest and Interest Payment Dates
‘ stsatz und stzahlungstage '

= Floating Rate Notes _ .
‘Variabel verzinsliche Schuldverschreibungen _ -

- Interest Payment Dates
stzahlungstage

: Interes} Commencement' Date

L '.Verzins'ungsbeginn

Speciﬂed- Interest Payment Da'tes

4

‘ Festgelegte anszahldngstage

" Specified interest Period(s)

Festgefeg_te Zinsperiode(n)

-

Not Applicable

17 January 2007 -+ .

20 March, 20 June, 20

September and 20, December,

in each year commencing 20 -

March 2007  (short first

‘coupon) up .to and including

the Maturity Date, each such
date subject to adjustment in
accordance with the Madified

.Followmg . Business Day -

Convention.

’

Each period from' and including

a Specified Interest Payment
Date (or.the Issue Date in

respect of the initial Specifed

Interest Period) to but’
excluding the next Specified

" Interest Period

LT



_ Business Day Conventlon
. ,Geschaftstagskonventton

X Modified FoIIowmg Busmess Day Convention
Modifizierte Foigender Geschéftstag-Konve_nt:on

O FRN Convention (specify period(s)
. FRIy Konvention (Zeitraum angeben)

~O 'Following Business Day Convention
Folgender Geschéftstag-Konvention

' O Preceding Business Day Convention
Vorangegangener Geschaftstag-Konvention

Relevant Financial Centres . . TARGET and London
Relevante Finanzzentre'n ' '

. Rate oflntere's_t _ _ .
Zinssatz - i . ' o

X Screen Rate Determination ‘
Bildschirmfeststellung

X EURIBOR (Brussels tlmelT ARGET Busmess Dayflnterbank
Market in the euro-zone)
EURIBOR (Briisseler Ortszeit/T, ARGE T Geschéﬂstag/
Interbanken-Markt in der Euro-Zone) . .
3 month EUR-EURIBOR save
for the interest Period from and
including-the tssue Date to but -
. excluding 20 March'2007 where
~ the rate will be the linear
interpolation of 2 month and 3
month EUR-EURIBCR

_ - Screen page ' o . Telerate Page 248
- Bildschirmssite ' ' : S

-

O LIBOR: (London time/London Business Day London
Interbank Market)
LIBOR (Londoner Oﬂszert/t.ondoner Geschaﬁstag/ - . -
Londoner lnterbanken-Maﬂft) . : ' . . “

Screen page
. Bildschirmseite

. O Other {specify) ,
- Sonstige (angeben) ) - ' : . . L

Screen page
Bildschirmseite

] ‘Forrnula o . e T '
Formel: '
(set forth details in full here orin an attachment)
(Emzeiherten hier oder in einer Anlage einfiigen}

Reference Banks (If other than as specified in § 3(2)) (spemfy)
Referenzbanken (sofern abwerchend von § 3 Absalz 2) (angeben}

O ISDA Determination
ISDA- Festste!{ung )



a Other Method of Determination (insert details (mcludlng
. Margtn Interest Determination Date, Reference Banks;
fall-back prowsmns)) .
Andere- Methoden’ der Bestimmung (Emze!hetten angeben
" (einschiieBlich stfesﬂegungstag, Marge, Referenzbanken
Auswe:chbestrmmungen)) .

3

Margln | . T . 0.04 per cent. per annum
Marge - . . . :

-0 plus, . '
PIUS ;": P

. IZ! mlnus ) .

mmus o . *

. Interest Determmatlon Date
stfest.'egungstag .

X second Business Day prior to commencement of Interest Period "
zweiter Geschéftstag vor Beginn der ;ewemgen Zinsperiode

5
N

O ﬁrst day, of each Interest Period
erster Tag der j je wemgen stperrode

O other (specify)
© - 'sonstige (angeben) -

.

Minimum and Maximum Rate of Interest ' Not Applicable
Mindest- und Héchstzinssatz - - .

O Minimum Rate of Interest '
R Mmdestzmssatz T

a Maxlmum Rate of Interest
Hcchstzmssatz R

(m] Zero Coupon Notes |
Nultkupon-Schutdverschre:bungen

Accrual of Interest .
. Auﬂaufende Zinsen

Amortlsatlon Yield. = |
Emtssronsrendtte B

o 'Dual Currency Notes -
Doppelwahrungs-Schuldverschretbungen

a _Instalment Notés
’ Raten-SchuIdverschre:bungen

O Indéxlinked Notes® .
Indexierte Schuldverschreibungen
0 Credit-linked Notes
. Credit_‘-linked Notes

v

" O other structured Notes - .
andere struktunerte Schuldverschre.'bungen

-
e



Day Count Fraction
"+ Zinstagequotient .

O ActualAétual ICMA) &
O ActualiActual (ISDA) (Actual/365)

.0 Actual/365 (Fixed)

- [® Actual/360 ,

0O 30/360 or 360/360 (Bond Basis)

O 30E1360 (Eurobond Basis})

- O Other:
Anderer

PAYMENTS (§ 4)l o
_ ZAHLUNGEN (§ 4)

- Payment Business Day .
2ahlungstag )

¥

Relevant Financial Centre(s) (specify all) v
".Relevante(s) Finanzzentren{um) (alfe angeben)

. .

" REDEMPTION (§ 5) .
RUCKZAHLUNG (§ )

2%

Final Redemption’ : .
- Riickzahlung bei Endfaﬂrgke:t

3| Notes other than Instalment Dual Currency, Index-llnked
. Credit-linked or Structured Notes
- Schuldverschreibungen auBler Raten-, Doppelwihrungs-,

TARGET and London

Indexierte-, Credtt linked- oder Struktunerte-Schuldverschre:bungen

X Maturity Date

_ Falfigkeitstag 7

- O Rédemption Month, -

© Rickzahlungsmonat ' -

~ O Final Redemptjdn Amount
- Riickzahiungsbetrag

O Pnnl:lpal arnount
o _Nennbetrag

X Final Redemphon Amount (per specifi ed denommat:on)
) Ruckzahlungsbetrag (fir jede festgelegte Stiickelung)

O Instatment Notes . - -
- Raten-Schuldverschreibungen -

Instalment Date(s)" ' '

Ratenzahlungstermin (e)

¢

. Instatment Amount(s) ‘
Rate(n) e :

Early Redempt:on -
B Vorzemge Ruckzahlung

Optlonal Redamptton for Taxation Reasons

Option zur vorzeitigen Ruckzahlung aus steuerlichen Grunden

20 March 2013

I

EUR 50,000 per Note of
EUR 50,000 Specified
Denomination

‘No -



- O Index-linked Notes

- Early Redemption at the Option of the Issuer No
Vorzeitige Riickzahlung nach Wahl! 'der Emittentin

* Minimum Redemption Amount
Mindestriickzahlungsbetrag

Higher Redemption Amount -
Héherer Ruckzahlungsbetrag

Call Redemption Date(s}
Wabhirtickzahlungstag(e) (Cafl)

Call Redemption Amount(s) . )
. Wah!ruckzahlungsbetrag/ betrage (Caﬂ) ’ .

: Mlnlmum Notice to Holders_
Mindestkindigungsfrist

Maximum Notice to HoIders
Hrﬁchstkund:gungsfnst

Early Redemption at the Option of a Holder ' e " No
" Vorzeitige Riickzahlung nach Wahl des Gliubigers ’

" Put Redemption Date(s)
- Wah!ruckzahiungstag(e) (Put)

Put Redemption Amount(s) K \
Wah!ruckzahlungsbetrag/ betrage (Put)

Minimum Notlce to Issuer .
Mrndestkund.rgungsfnst' ;

Maximum Natice to Issuer (never more than 60 days)
Hdchstkindigungsfrist (nfe mehr als 60 Tage) -

Early Redemption Amount )
. Vorzeitiger Riickzahlungsbetrag

Zero Coubon Notes:
Nu!!kupon-Schuldverschrefbungen

Reference Pnce
Referenzprers e b

Redemptlon of Notes other.than Zero Coupon, leed Rate, '
. Floating Rate and Instalment Notes

" Riickzahlung von Schuldverschre:bungen die weder .
Nullkupon-, festverzinsliche, variabel verzmshche noch ’
Raten-Schuldverschre:bungen sind

D Dual Currency Notes ‘
Doppelwahrungs-SchuIdverschre:bungen
(set forth details in full here (including exchange rate(s)
or basis for calculating exchange rate(s) to determme a
principal/fall-back provisions)) . E
(Einzetheiten einfligen (einschliellich Wechselkurs(e)
oder Grundiage fiir die Berechnung des/der Wechselkurs{e}

. zur Bestimmung von Kapitalbetrégen/Ausweichbestimmungen))

i

indexierte Schuldverschreibungen
 (set forth details in full here) .
(Einzelheiten einfiigen)

O Credit-linked Notes 7 .
* Credit-linked Schuldverschreibungen -
(set forth details in full here), . .

+



’

~ (Einzelheiten einfidgen)

O’ other structured Notes AN
andere strukturierte Schu.'dverschre:bungen
{set forth details in full here)

(Einzelheiten einfiigen)

_ FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT (§6)
.. EMJ’SSIONSSTELLE ZAHLSTELLE UND BERECHNUNGSSTELLE (§6)

Paying Agents .
-+ Zahlstellen B
- Fiscal Agent . Lo BNP Paribas Securities
» ‘ S ' ' *  Services, Luxembourg Branch
Emissionsstelle o

O Additional Paying Agent(sy/specified office(s) S ,
Zahistelle(n)/bezeichnete Ggschéﬁssteﬂe(n) ' ' , ' "

(X Calculation Agent

l . : +

Berechnungsstelle

= Yes ' . , 'BNP Paribas Securities *

' : ' Services, Luxembourg Branch
Ja

O No .
Ne:n . .

IZI Reqmred location (spemfy) . Luxembourg .

Vqrgeschnebenen On {angeb'en)

NOTICES (§ [1 2])
MITTEILUNGEN (§ [1 2]) :

¢
s

Placa and medium of publication
Ort und Medium der Bekann tr'nachung

*  Publication in printed form : ) ;
. Bekanntmachung in gedruckter Form :
O London (Financial fimes)
London (Financial Times)

& Luxembourg (d'Wort)
Luxemburg (d'Wort) ' )
O Germany (Bérsen-Zeitung). ‘
-Deutschiland (BOrsen-Ze:tung)

. O Cther (specify) ,
oo - Sonstige (angeben)

’

*

Publncatlon on the website of the stock exchange
Bekanntmachung auf der Website der Bérse v

Stock Exchange
Bérse :
Internet Address
Interetadresse

' Governing law . ) i . German Law
Anwendbares Recht - o Deutsches Recht




PART I. B. PARTICIPATION CERTIFICATES

TEIL I. B. GENUSSSCHEINE

Issuer

Emittentin

Form of Conditions
Form der Bedingunge_n

0O tong-Form

Nicht-konsolidierte Bedingungen

tl Integrated
Konsolfidierte Bedingungen

Language of Conditions
Sprache der Bedingungen

O German only
ausschlieRlich Deutsch

a Engilsh onty
ausschliefllich Englisch

O English and German (English confrollmg)

Enghsch und Deutsch { enghscher Text maBgebhch)

O German and Engllsh (German controliing)

Deutsch und Enghsch {deutscher Text mafigeblich)

Issue Principal Amount (§ 1)

) Begebung, Nennbetrag (§ 1)

' Aggregate Principal Amount

Gesammtnennbetrag

‘Date of general meeting
_Datum der Hauptversammiung

.

Numbér of Panrlicipation Certificates

Anzahl der Stiicke

~ Principal amount

Nennbetrag

Distributions (§ 2) -

-Ausschiittung (§ 2)

E] Fixed Rate Participation Certifi cates
festverzmshche Genussscheme

Rate of interest
Zinssatz

Interest Commencement Date .
Verzinsungsbeginn © -+,

-0 Floatlng Rate. Participation Certificates

variabel verzinsliche Genussscheine .

- Interest Commencement'Date

" Verzinsungsbeginn

Reference Dates
Referenztermine

10

Not Applicable

Hypothekenbank in Essen
Aktiengesellschaft




Margin
- Marge

Eurbor Rate [three/six/nine/twelve rﬁonth]
Euribor-Satz [drei/sechs/neun/zwdif Monate]

Screen Page
. Bildschirmseite
- Distribution'Date(s) -
- Ausschittungstag(e)
M - First Distribution Date
_— L Erster Ausschilttungstag

Term, Termination by the Iésuer {§ 6)
v . Laufzeit, Kiindigung (§ 6) o d

"~ End of term

. .. Laufzeitende

© _*'. RepaymentDate =
' . Ruckzahlungstag -

Interest Rate applicable to the Final Ihtereét Period
Zinssatz fiir die abschlieBende Zinsperiode

O Distribution rate .
Ausschiittun_gszin*ssatz

" . [0 Other (specify)
Senstige (angeben)

« . Termination
L. Kiindigung

-*_ CaliDate
Ankindigungstermin

1

v ) Date of Termination
- Kindigungstermin




+

<

‘ Aﬂgememe Best:mmungen (1)

a

PARTI c GLOBAL PFANDBRIEFE B
TEILI C.: GLOBALPFANDBRIEFE T

lssuer
Emmentm C - . !

General Provusmns (§: 1)

EI [GIobaI] Mortgage Pfandbrlefe ‘ o .
oy [G!oba!] Hypothekenpfandbnefe

EI [GIobaI] Publlc—Sector Pfandbriefe
o { Globa!] Offent!rche Pfandbriefe

Aggregate Prlncrpal Amount '
".Gesamtnennbetrag ‘.

Number of Notes - o ‘ .

L Anzahl der Stucke

Pnn(:lpal Amount
~Nennbetrag

Number of Notes to be issued.in the Pnnctpal Amount
Anzahl der'im Nennbetragauszugebenden

Schuldverschrefbungen

Custodlan for The Depos;tory Trust Company :e
Verwahrer fiir The Deposrtory Trust Company

EI J. P. Morgan Trust Company, National Assomatlon

.EI_ Other (specify)

*

[y

Anderer (angeben) . .,

Currency Lo
Wahrung

0" EUR
‘O.usp

tn‘terest 1§ '2)
sten (§ 2)

Rate of |nterest
stsatz S

‘Interest Commencement-Date )
‘Verzinsungsbeginn L

Fixed tnterest Payment Date(s)
Festzrnstermm(e) St

First Interest Payment Date
. E.rster Festzmstermm Wt - :

Inltlal Broken Amount
Anfénghcher Bruch te.rlzrnsbetrag

Fixed Interest Date precedlng the Matunty Date
Festzrnstenmn der dern Fémgkertstag vorangeht

Flnal Broken Amount
Abschheﬂender Bruchter!zmsbetrag

*

Hypothekenbank in Essen
Aktlengesellschaft




Day Count Fraction
.Zinstagequotient

O Actual/Actual (Actual/365)
-0 30/360

Repayment (§ 3)

.. Riickzahlung (§ 3)

. " specified Maturity Date-

Festgelegter Endfélligkeitstag

.

Paymenté (§4)

, - Zahlungen (§4) .

Frankfurt Business Day - -
Frankfurter Geschéftstag

DO TARGET

Rebist_r%tr-arid Paying Agents (§8) =

Die Registrierungsstelle und die Zahistellen (§ 8)
Paying Agent T '
-Zahistelle .

a BNIf’,li’arib_as Securities Services Luxémbourg Branch®

O Hypothekenbank in Essen AG
O P Morgan Trist Company, National Association

E1 Other (specify)
_Andere (angeben)

Notices (§.9) _
Bekanntmachungen (§ 9).
O d'Wort '

’

13



L O Other :nterest (specify) . o,

'PART Il. OTHER INFdRMATION . C .o
TEIL Il. ZUSATZLICHE INFORMATIONEN - b

Specific Risk Factors . , L o » ' Not Applicable’
Spezielle RJS:kofaktoren vt :

.
L.

- Interest of natural'and legal persons mvotved in the |ssueioffer

'_ Interessen von Seiten natiirlicher und juristischer .
Personen, die an der Emission/dem Angebot beteiligt sind.

. [X Save as discussed in the Prospectus under "Interest of Natural, +
- and Legal Persons involved in the Issue!Oﬁer so far as the Issuer
is aware, no person involved in the offer of the Notes. has an -
- interest material to the offer. . .
. Mit Ausnahme der im Prospekt im Abschmtt "Interest of Natural
., and Legal Persons involved in the Issue/Offer” angesprochenen - .
Interessen bestehen bei den an der Emission béteiligten Personen
nach Kenntnis der Emittentin keine Interessen die fiir das Angebot
bedeursam sind. et

Andere Interessen (angeben)

Reasons for the offer . _ ' Not Applicable
Griinde’ fur das Angebot R <

Estimated net proceeds T E Not Apbticable
Geschétzter Nettobetrag der Ertrage : '

Estimated total expenses of the issue’ - EUR 2,490
Geschitzte Gesamtkosten der Emission . oo

Eurosystem eligibility - .
' . EZB-Féhigkeit - -

. « Intended to be held jn a manner whlch would allow L e L y
" Eurosystem ellglb:t:ty S ‘ Yes A Ca e
Soll in EZB- féhtger Weise gehatten werden o '

‘,Securities ldent'ificationNumbe‘re

s -Wertpapier-Kenn-Nummern Lo e ) _—
X Common Code - o i 028303521
Common Code .
® ISIN Code - PR XS0283035219
ISIN Code L o | :
X German Securities Code~ ) HBE1INN

Werlpapier-Kenn-Nummer ( WKN)

D Any other securities number
Sonstige Wertpaprer—Kenn-Nymmer

Yield . . - I Not Applicable
Rendite o L e
' Yield L ' '
Rendite C L
. : R .
* Method of ca|cu|at|ng the yleld RS . .

’Berechnungsmethode derRendrte- " o - L o

O ICMA method: The ICMA method determines the' effectwe mterest rate of notes taklng into ,
' account accrued :nterest on adally ba5|s S .

[}
.o [

L

14 ' ;



S .t - !CMA Methode Die ICMA Methode ermittelt die Effektrwerzmsung von Schuldverschrerbungen
R T unter Berticksichtigung der taglrchen Stuckzmsen .

D Other- method (specify)
Andere Methode (angeben)’

-0 Hlstorlc Interest Rates, . Not Applicable
. ' Zinssitze der Vergangenhert o ' . . J
. Market dlsruptlon or settlement dlsruptlon events that may affect the underlymg ) Lot

i Markt- oder Abwrcklungsstorungen die den Basrswert beemﬂussen

Adjustment rules with relatlon to events concerning the underlylng :
Anpassungsvorschnften in Bezug auf Erergmsse die den Bas.'swert betreffen o

.0 Details relatlng to the Performance of Rate(s) of Exchange and Explanatlon of Effect on
" Value of investment *
Einzelheiten der Entwrcklung des bzw. der Wechselkurse und Erlauterung der
Auswrrkungen auf den Wert der Anlage

[

Selling Restrictions - o : —
: Verkaufsbeschrankungen : ' . ) )

-+ (@ The Selling Restrictions set out in the Prospectus shall apply . .
Es geiten dre im Prospekt wredergegebenen Verkaufsbeschrénkungen. . C

L= TEFRA C
- TEFRA C
O TEFRAD
TEFRA o
) EI Nelther TEFRA C nor TEFRA D . . '
Weder TEFRA C noch TEFRA D+ . SRR _ o :

a Additional Selling Restrictions (spemfy)
Zusétzliche Verkaufsbeschrankungen (angeben)

Taxatlon . . _- : . R
- .o Besteuerung . - ) ';m;:.
co Information on taxes on the income from the Notes W|thheld at source in: respect of countnes where .

. “the offer is belng made or admission to tradmg is being sought.. .
... = Informationen uber die an der Quelle einbehaltene Steuer auf Schu!dverschrefbungen hms:chthch der N
- ) Lénder in denen das ‘Angebot unterbreitet oder die:Zulassung zum Handel beantragt wird. )

none . ' : Y
_ Restrictions on the free transferability of the Notes © . None

Beschridnkungen der freien Ubertragbarke_it der Wertpapiere

:

- : *TERMS AND CONDITIONS OF THE OFFER .-
' S BEDINGUNGEN UND KONDITI’ONEN DES ANGEBOTS

, o Conditions; offer statlstlcs plan’of dlstrlbutlon and aIIotment pricing - Coe, - :_' )
-+ . --Bedingungen, Angebotstat:strk Vertnebs- und Zuterlungsplan Prersfestsetzung

: Condltlons to Wthh the offer is subject )
. Bedfngungen denen das Angebot unterliegt ' . "

.~ . . : ) N




s

O Specify Details

, Time perind, including any possible afnéndments,-during 'which ihe offer will be open
- . Frist— einschiiellich etwaiger Anderungen — wéhrend der das Angebot voriiegt

X1 Not applicable,

Nicht anwendbar

O Specify Déta_ils

-Einzelheiten einfigen

Descnptlon of the appllcatlon process
Beschreibung des Prozesses fiir die Umsetzung des Angebots

. X Not appllcable
Nicht anwendbar )

R Spec:fy Details

Einzelheiten einfigen

A description of the possﬂ:nhty to reduce subscnptlons and the manner for refunding excess amount

paid by applicants
Beschrerbung der Maglichkeit zur Reduzverung der Zelchnungen und der Art und Weise der Erstattung
‘des zu viel gezahlten Betrags an die Zeichner

. Not applicable

_ Nicht anwendbar . - ' _ R

O Specify Details  * . . ")'
* Einzelheiten emfugen ' )

Details of the mmlmum and/or maximum amount of appllcatton (whetheri in number of notes or
aggregate amount to invest)

Einzelheiten zum Mindest- und/oder Hichstbetrag der Zeichnung (entweder i in Form der Anzahl der
Schuldverschrerbungen oder des aggregrerren zu investierenden Betrags) E

" [E Not applicable
Nicht anwendbar

. O Specify Details -

Einzelheiten emfugen

. Method and time limits for paying up the notes’ and for delwery of the notes
Methode und Fristen fir die Ratenzahlung der Wertpapiere und ihre Lrefemng

Manner and date in which results of the offer are to be made publlc : ’
. Art.und Weise sowie Termin, auf die bzw. an dem dre Ergebnisse des Angebots zu'verbffentlichen
sind

X Not applicéble
Nicht anwendbar

‘0 Specify Details 3 e £

‘Einzelheiten einfigen

The procedure for the exercise of any nght of pre-emption, the negotlablllty of subscnptlon rights and
'the treatment of subscription rights not exercised.

Verfahren fiir die Austibung eines etwaigen Vorzugsrechts die Marktfdhigkeit der Zerchnungsrechte
und die Behandiung der mcht ausgeubten Ze:chnungsrechte

B

X Not applicable
Nicht anwendbar

Einzelheiten einfiigen
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Various categones of potentlal investors to which the notes are offered .
Angabe der verschiedenen Kategonen der potent.reﬂen investoren, denen die Schuldverschre:bungen

angeboten. werden

X1 Not applicable
. Nicht anwendbar

O Specify Details
Emze!he:ten einfigen

.. .Process for notification.to applicants of the amount allotted and indication whether dealing may begln
" before notification is made
" Verfahren zur Meldung des den Zeichnern zugete:!ten Betrags und Angabe ob eine Aufnahme des

Handefs vor dem Meldeverfahren méglich ist

. Xl Not appllcable

Nicht anwendbar

O Specify Details
Einzeltheiten einfigen

* Expected phee at which the notes will be offered / method of determining the price and the process for

its disclosure and amount of any expenses and taxes specifi cally charged to the subscnber or -

- purchaser.

Kurs, zu.dem die Schu!dverschrerbungen angeboten werden / Methode, mittels deren. der .
Angebotskurs festgelegt wird und Angaben zum Verfahren fiir die Offenlegung sowie der Kosten und

. _Steuern, die speziell dem Zeichner oder Kaufer in Rechnung gestem werden.

X1 Not applicable
Nicht anwendbar = . .

O Specify Details
Einze!heiteh einfiigen

Placing and Underwriting

- Platz:erung und Ubemahme

Name and address of the co-ordlnator(s) of the global offer and of single parts of the offer and, to the
extent known to the Issuer or the offeror, of the placers'in the various countries where the offer takes -
place. - .

Name und Anschrift des Koordmators/der Koordmatoren des globalen Angebots oder einzelner Teile
des Angebots und - sofern dem Emittenten oder dem Bieter bekannt — Angaben zu den Plazieremn in

- den einzelnen Ladndern des Angebots.

Method of distribution
Vertriebsmethode

X] Non-syndicated
Nicht syndiziert
O Syndicated
Syndiziert _
Subscription Agreement : Not Appiicable
Ubernahmevertrag

Date of Subscription Agreement
Datum des Subscription Agreements

General Features of the Subscription Agreement
Hauptmerkma!e des Ubernahmevertrags ‘

" Management Details inctuding form of commttment
Einzelheiten beziiglich des Bankenkonsortiums
" einschlieBlich der Art der Ubernahme.




. Dealer / Management Group (specify name and address) . RS :
Plazeur/ Bankenkonsortium (Name und Adresse angeben) -~ . Citigroup Global Markets Limited
. . o Citigroup Centre
LA . - : Canada Square
o . ' o . o : - Canary Wharf -
: . London
E14 5LB

. - & firm cbmmitment
+ 7 Y feste Ziisage.

O no firm commitment/best efforts arrangements
. keine feste Zusage/zu den bestmbglrchen Bedingungen

Commissions - ‘ - ' Not Applicable
: Prowsronen '

ManagementlUnderwrltlng Commlssmn (specify)
Management- und Ubemahmeprovision (angeben)

-Selhng Concession (specify)
‘Verkaufsprow_sron (angeben)

Listing Commission
Bérsenzulassungprovision

Other (specify)
N Andere {angeben)

. Stabilising Dé'aler(s';)IManage'r(s) ‘ ' - . ‘None
o . Kursstabilisierender Dealer/Manager
s Subscrlptlon Agreement ‘ Not Applicable
RN Ubernahmevertrag

__— _'— +Date of sUbs_cription agreement
) Datumn des Uberﬁahmevedrags

~ “‘General features of the subscnptlon agreement (including the quotas)
Angabe der Hauptmerkma!e des Ubemahmevertrags (ernschlreﬂhch der Ouoten)

. Llstlng(s)

. . Yes
o Borsenzulassung(en) ’

)

& ‘Luxembourg
: Luxemburg

Regulated Market
A O Euro MTF
© .~ 'O Dusseldorf
‘O Other (insert details)
Sonstige (Emzelherten einfiigen)

.+ ° * Date of admission - ' ' Not Applicable
* Datum der Zulassung :

L .. .Estimate of the total expenses related to admission to trading Not Applicable
T N - Geschatzte Gesamtkosten fiir die Zulassung zum Handel )

S - Allregulated markets or equivalent markets on which, to the knowledge of the Issuer, notes of the
K " . same class (Series) of the Notes to be offered or admltted to trading are already admitted to trading"
’ ' Angabe s&mtlicher geregelter oder gleichwemger Mérkte, auf denen nach Kenntms der Emittentin
Schuldverschreibungen der gleichen Wertpapierkategorie (Serig), die zum. Handel angeboten oder
* «.  zugelassen werden soﬂen bereits. zum Handel zugelassen sind




D Luxembourg
Luxemburg

" O Disseldorf R

‘O Other (insert details).
Andere (Emze!herten emfugen)

Name and address of the entities WhICh have a firm commitment to act as mtermedlanes in secondary
trading, providing ||qwd|ty through bid and offer rates and description of the main terms of their
commitment -,

Name und Anschrft der Insutute die aufgrund -einer festen Zusage als Intermedidre im
Sekundérhandel tétig sind und Liquiditat mittels Geld- und Briefkursen erwirtschaften, und
Beschreibung der Hauptbedmgungen der Zusageverembarung .

o EI Notappllcable .
.+ Nicht anwendbar[Emze!helten emfugen] o . . s

' Ratmg
Rating . -

o Other relevant terms and condltlons (speclfy)
Andere re!evante Bestrmmungen {einfigen)

4.

Llstlng
. Borsenzulassung

B . The .above Final Terms -comprise ‘the details reqmred to list this issue of Notes pursuant to the
" €30,000,000,000 - Essen  Hyp Debt Issuance Programme of Hypothekenbank in Essen
. 'Aktlengesellschaft (as from 17 January 2007). .
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" Responsibility. ' S

[Name und Titel des Unterzerchnenden]

i Verantworthchkert

The Issuer accepts responsibility for the |nformat|on contained in these F:nal Terms as set out in the

. section "Responsibility Statement” on page 3.0f the. Prospectus provrded that, with respect to any

information included herein and specified to be sourced from a thlrd party (i) the Issuer confirms that

: . _any such information has been accurately reproduced and as far as the Issuer is aware and is'able to -

-ascertain from- information available to it from such third party, no facts have been omitted, the -
omission of Whtch would render the reproduced information inaccurate or mlsleadlng and (n) the Issuer

- .. has not lndependently verifi ed any such rnforrnatlon and accepts no responsrblhty for the accuracy .
IIhereof

- Die, Emittentin ubermmmt dre Veranhn/on‘ung fur die in d.'esen Endgumgen Bedmgungen enthaltenen .

Informationen wie im Abschnitt "Responsrbmty Statement” auf Seite 3 des Prospekts bestimmt.
Hinsichtlich der hierin enthaftenen und als solche gekennzerchneten Informationen von Seiten. Dritter

gilt Folgendes: (i) Die Emittentin bestétigt, dass diese Informat:onen zutreffend wredergegeben worden

sind und - soweit es 'der Emittentin’ bekannt ist und sie aus den von diesen Dritten’ zur Verfligung

gesteh‘ten lnfonnatronen ableiten konnte — keine ‘Fakten - weggelassen wurden, deren Fehlen die

reproduzierten Informationen. unzutreffend oder irrefiihrend gestalten wiirden; (ii) die Emrttentm fiat

diese -Informationen nicht se!bstandrg uberpruft und "~ lbernimmt keme Verantwortung fir ihre '
Richtigkeit.

Hypothekenbank in Essen-AktiengeseIlschaft

[Name & title of signatory]

.20
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' + FMDCMI25526- 17 WSVBIGED{D010763)

The Final Terms will be dlsplayed on the website of Essenhyp (www essenhyp. com) and in case of

‘Notes listed on the Luxembourg Stock Exchange on the ‘'website of .the Luxembourg Stock
Exchange {www.bourse.lu).

*~

o *_FINALTERMS
e _ ENDGULTIGE BE_D:'NGUNGEN
' 1 | . 25 January 2007

Final Terms '
Endgultlge Bedmgungen

EUR 55 000,000 Floating Rate: Puhllc-Sector Pfandbnef due 20 December 2016
. . . |ssued pursuant te the

. P Eur030 000,000,000

. . - Essen Hyp Debt Issuance Programme
dated 28 April 2006 o _ < ' -
- datiert 28. April 2006 _ Looooom
. . . P i
o . . Sie T P
oo : LR
.. : . v 1 [
Hypothekenbank in Essen‘Aktiengesellsi:haft :
) toe, - ' -3"7 ;'T.
Issue Price: 100 per cent. - )

Ausgabepreis; 100 %

Issue Date: 25 January 2007
Tag der Begebung: 25 January 2007 -

- Series No: HBE1NQ
Serien Nr.. HBE1NQ

These are the Final Terms of an issue of Notes {which term where apphcable shall*mclude Pfandbrlefe) .
under the Euro 30,000, 000,000 Debt issuance Programme of Hypothekenhank in Essen Aktiengesellschaft

(the "Programme") Full information on Hypothekenbank in Essen Aktiengeselischaft and the offer of the
Notes is_only-available on the basis ‘of the’ combination of the Debt Issuance Programme Prospectus
pertamlng to the Programme dated 28 Aprll 2006 (the- "Prospectus”) and these Flnal Terms. The
Prospectus and any supplement thereto- is available for viewing in electronic form on'the website of the:
Luxembourg Stock Exchange (www.bourse.lu)- and on the website - of Hypothekenbank in -Essen |
Akhengesellschaﬂ {www.essenhyp.com/en/bonds_: noteslsecuntles prospectus php) and copies may be

_obtained from’ Hypothekenbank in Essen Aktlengesellschaft Transactlon Bankmg Glldehofstrasse 1, D-
45127 Essen Federai Republic of Germany.

* .

Dres sind die Endguitigen Bedingungen einer Emrssron von Schuldverschrerbungen (dfeser Begnff schiieSt
-an geeigneter Stelle Pfandbriefe ein unter dem Euro 30.000.000.000 Debt Issuance Programm der.

" Hypothekenbank in Essen Aktrengeseﬂschaft (das. "Programm’). Vollsténdige Informationen Ober die

Hypotheken Bank in Essen, Aknengeseﬂschaﬁ und das Angebot der .Schuldverschreibungen sind nur
verfilgbar, wenn die Endgilttigen -Bedingungen und der Basrsprospekr vom 28. Apnil 2006 aber das
Programm (der."Prospekt") zusammengenommen werden. Der Prospekt sowie jeder Nachtrag kdnnen in.
elektronischer Form auf der !ntemetse:te der Luxembourg Slock Exchange {www.bourse.lu) und der

" Internetseite der . Hypothekenbank- in.  Essen - Aktiengeselischaft {www. . essenhyp
* “com/en/bonds_notes/securities_prospectus.php) eingesehen werden.. Kopien sind erhéftlich unter folgender -

Adresse Hypothekenbank in Essen Aktienigesellschaft, Marktfoige Treasury, Gr!dehofstrarse1 D-45127
Essen Bundesrepubhk Deutschland

-y LM:Z3ES8FD_15(2)



_Part|. TERMS AND‘CONDITIONS.
"Teil I 'EMISSIONSBEDINGUNGEN

This Part pof the Final Terms is to be read in conJunctlon with the Terms and Conditions of the Notes (the
"Terms and Conditions") set forth in.the Prospectus. Capitalised terms not othenmse defined herein shall

)

g have the meanings specifi ed in the Terms and Condltlons ' RACHE T
All references in this part of the Final Terms to numbered Articles and sectlons are to Artlcles and sections -
of the Terms and Conditions.

All provisions in the Terms and Conditions correspondlng to items in these Fmal Terms which are e|ther not
selected or ccmpleted or which are deleted shall.be deemed to be deleted from the terms and condmons__
: appncable to the Notes (the "Condmons“) ) : .
Dieser " Teil | der Endgultlgen Bednngungen ist in Verbmdung mlt den Emlssmnsbedlngungen der
Schuldverschreibungen (die "Emlssmnsbedmgungen") zu lesen, die im Prospekt enthalten sind. Begriffe,’
die in den Emussmnsbedlngungen definiert sind, haben, falls die Endglitigen Bedlngungen nicht- etwas
“-anderes bestimmen, die gleiche Bedeutung, wenn sie m diesen Endg(]ltlgen Bedlngungen vewvendet
werden : . : _ Ve o
Bezugnahmen in diesem Teil der Endgiltigen Bedmgungen auf Paragraphen und Absatze bezlehen sich ~
" auf d|e Paragraphen und Absatze der Emlssmnsbedlngungen :
Sémtliche Best:mmungen der Emlssmnsbedlngungen dle smh auf Vanablen -dieser Endgultlgen
.Bedlngungen beziehen und die weder angekreuzt noch ausgefullt werden oder die. gestrichen werden,
~ gelten als in den auf die Schuldverschrelbungen anwendbaren Em|55|onsbed|ngungen (dle "Bedlngungen") '
gestnchen

¥

FMDCM25528-17 WSVBIGED(D10763) 2. - LN-2IESOFO_15(2)



PART 1. A. Notes other than Participation Certificates
TEIL I. A. Schuldverschreibungen, die keine Genussscheine sind

-Issuer

Emittentin

'Form of Conditions
_“Form der Bedingungen

v

[OJ  ‘Long-Form

Nlcht-konsolldlene Bedmgungen

B . '.Integrated ‘

Konsolidierte Bedingungen

Language of Conditions

Sprache der Bedingungen

B German only

ausschiielllich Deutsch

.

O ' English only.
ausschiielllich Englisch

M  English and German (English.controlliing)

Englisch und Deutsch (englischer Text maBgeblich)

O German and English (German controlling) -

Deutsch und Englisch (deutscher Text maRgeblich)

-

- Currency, Deriomination, 'For-m, Céftain Definitions (§ 1)

Wéhrung, Stilckelung, Form, Definitionen (§ 1)

_ Currency and Denomination

Waéhrung und Stiickelung

Specified Currency ' : .
Festgelegte Wéhrung .

- Aggregate Principal Amount

Gesamtnennbetrag

Specified Denomination(s)
Festgelegte Stiickelung/Stiickelungen

" Number of Notes to be issued in each Spéciﬁed Denomination

Anzahl der in jeder festgelegten Stilckelung auszugebenden
Schuldverschre:bungen

Minimum Transfer Amount (specify)
Mindestnennbetrag fir Ubertragungen (angeben)

Form
Form

O Notes .
Schuldverschreibungen

B  Pfandbriefe

” FMDCM/25526-17YSVBIGED(DO10763). i 3

Hypothekenbank in Essen
Aktiengeselischaft

Euro ("EUR")

*Euro ("EUR")

EUR 55,000,000

EUR 55,000,000

EUR 1,000
EUR 1,000

55,000

. 55,000

EUR 1,000
EUR 1,000

LN:23E56F0_15(2)




O ,- Mortgage Pfandbriefe
" Hypothekenpfandbriefe

.l Public-Sector Pfandbriefe
Offentliche Pfandbriefe

) [j .New Giobal Note -

New Global Note

M TEFRAC

TEFRAC . -

»

B Permanent Global Note
Dauerglobalurkunde

OJ . Terhporary Global Note exchangeable for:

Vorigufige Globalurkunde austauschbar gegen: -

[0 ' Definitive Notes
. Einzelurkunden

[j- -TEFRAD
TEFRA D

Temporary Gloliai Note exchangeabie for:
. Vorlédufige Globalurkunde austauschbar gegen:

K [] Permanent Gtobal Note

"]~ Neither TEFRA D nor TEFRA C

.

Dauerglobalurkunde
] ~ Definitive Notes
Einzelurkunden

Al

.Weder TEFRA D noch TEFRAC

[0  Permanent Global Note
Dauerglobalurkunde

[J Temporary Global Note exchangeable for:

Vorlaufige Globalurkunde austauschbar gegen:

[J.: Definitive Notes

¥

' Einzelurkunden
_Déﬁnitive Notes
Einzelurkunden
[]  Coupons -
- .- Zinsscheine
o O " Talons
Co Talons
Receipts

.Rﬁckzahlungsscheirie

FMDCM/25528-1 T3/SVBIGED{DO4 0763} 4
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bl

‘Certain Definitions
Definitionen

.

. Clearirig System
Clearing System

..

 Clearstream Banking AG

Neue Bérsenstrale 1
D-60487 Frankfurt am Main -

W Euroclear Bank S: A/N. V. (Euroclear Operator)

"+ 1 Boulevard du Roi Albert [l
.B-1210 Brussels

] Clearstream Banking, société anonyme
42 Avenue JF Kennedy
L-1855 Luxembourg

1 ° The Depository Trust Company
55 Water Street

. New York, NY 10041-0099
~ - USA

] . Other {specify)
Sonstige (angeben)

STATUS §2)

STATUS (§2)
Unsubordinated .
Nicht-nachrangig

[0  Subordinated
Nachrangig

INTEREST (§ 3)

ZINSEN (§ 3)

0 Fixed Rate Notes

Festverzinsiiche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn

Rate of interest
Zinssatz

Fixed Interest Payment Date(s)
Feste(r) Zinszahlungstagfe) - =+

First Interest Payment Date

_Erster Zinszahlungstag

Initial Broken Amount(s) (per specified denomination)
Anféngliche(r) Bruchteilzinsbetrag(-betrdge)
(flir jede festgelegte Stlckelung)

FMDCM/25528-173/SVB/GED(DD 16763} . v . 5
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f

Fixed interest Date preceding the Maturity Date -
Festzinstermin, der dem Féliigkeitstag vorangeht
Final Broken Amount(s) (per specified denomination)
AbschlieBende(r) Bruchteilzinsbetrag(-betrége)

(far. jede festgelegte StUckelung)

. 'Floating Rate Notes
. Variabel verzinsliche. Schuldverschre:bungen .

Interest Payment Dates
Zinszahlungstage

Interest Commencement Date
Verzinsungsbeginn’

" Specified Interest Payment Dates

. Festgelegre stzahlungstags .

Specified Interest Period(s)

. Festgelagte Zinsperiode{n)

Business Day Convention
Geschiftstagskonvention

n Modified Following Business Day Convention
Modifizierte Folgender Geschéfistag-Konvention

'

[0 .FRN Cbnvevntion (specify period(s)

FRN Konvention (Zer'rraun:r angeben)

EI Foliowiné Business Day Convention
Folgender Geschdftstag-Konvention

" [0 - Preceding-Business Day Convention

Vorangegangener Geschaﬂstag~Konvent_ibn

Relevant Financial Centres

* Relevante Finanzzentren

.. Rate of Interest - ‘
'Zinssatz

" Screen Rate Determination

Bildschirmfeststeliung

25 January 2007

20 March 20 June, 20
September and: 20" December in -
each year from and including’ 20
March 2007 up to and including
the Maturity Date, . subject to
adjustment in accordance with
the Following Business '~ Day-
Convention and there shall be an,

" adjustment fo the accrual of

mterest

3 months

. 3 Monate

London and TARGET
London and TABGET

B EURIBOR (Brussels time/TARGET Business Day/

Fimcpaaszu_ms‘m.ﬁea(m107&3) . . 6 . LN:23ES9F0_15(2)



Interbank Market in the euro-zone) C 3 month EUR-EURIBOR, save for
the tnterest Period from and
including the issue Date to but
excluding 20 March 2007 , where

- the rate will be interpolated by
means of straight-line
interpotation of the 1 month rate -
and 2-month rate. '

N ) EURIBOR (Brasseler OnSzert/TARGET Geschaftstag/
: Interbanken Markt in der Euro—Zone)

Screen page . Telerate Page 248

Bildschirmseite . - Telerate Seite 248 | .
-0 LIBOR (London time/London Business Day London

-t interbank-Market)

LIBOR {Londoner Ortszeit/Londoner Geschaftstag/

Londoner Interbanken-Markt)

Screen page
Bildschirmseite

, M Other (specify)
T Sonstige (angeben).

Screen page
Bildschirmseite

O Formula _ : .
Formel ’
" {set forth details in full here or in an attachment)
. {Einzelheiten hier oder in einer Ar_r.fage einftigen)

Reference Banks (if other than as specified in § 3(2)) (specify)
Refereq'zbanken (sofern abweichend von § 3 Absaiz 2) (angeben)
{3 . ISDA Determination |

’ ISDA-Feststellung - L .

"+[]°- Othér Method of Determination {insert details (including
Margin, Interest Determination Date Reference Banks,
fall-back provisions}))

Andere Methoden der Bestimmung (Einzelheiten angeben
{einschiielliich Zinsfestlegungstag, Marge, Referenzbanken
. Ausweichbestimmungen)) -

* Margin ‘ o L 0.03 per cent. per annum.

' - Marge ‘ . 0.03 % per annum -
O plus "
. plus
B . fnin'us

minus

. FMDCM2S526-173/SVE/GED(DO 10763} 7 . ' LN:23E59F0_15(2)



Interest Determination Date ‘ T
. stfestlegungstag

E] second Busmess Day pnor to commencement of Interest Period
: zweiter Geschiftstag vor Beginn der jeweiligen Zinsperiode -
] first day of each Interest Period - )
-7« -« erster Tag der ;ewemgen stpenode
. | B . other two TARGET Busmess Days prior to the commencement of the relevant Interest Period _
sonstrge - [zweiten TARGE T-Geschéftstag vor Begmn der jewemgen stpenode]

. Minimum and Maximum Rate of Interest _ ' el
' Mindest- und Héchstinssatz ‘ ;

0  Minimum Rate of Interest :
M{ndestzinssatz ' - , ) *
' O  Maximum Rate of interest
- Hochstzinssatz

0O Zero Coupon Notes -
s Nullkupon-SchuIdverschrelbungen,. B

- _Accrual’ of lnterest
Auflaufende Zinsen

Amortisation Yield < : - : L
Emissicnsrendite-

D Dual Currency Notes
Doppel‘wéhrungs-SchuIdverschre!bungen

(setforth details in fult here (mcludmg exchange rate(s) ce
or basis for calculating exchange rate(s) to determine : o
intefest, a description of any market disruption _
or settlement disruption events that affect the underlying and
adjustment rules with relation to events concerning the underlylng)) '
(Einzelheiten einfigen {einschiieBlich Wechselkurs(e) ‘
oder Grundiage fur die Berechnung des/der Wechselkursfe)
zur Bestimmung von Zinsbetrdgen, eine
: Beschreibung etwaiger Stbrungen des Marktes oder bei der
4 oo Abrechnung, die den Basrsweﬂ béeinflussen sowie
| .t ‘ Korrekturvorschnften in Bezug auf Vortille, die den Basiswert. .
. . - beemﬂussen}) - L . -
- 0O Instalment Notes
- . Raten-Schuldverschreibungen _
. (set forth details in full here) T
(Einzelheiten einfigen)
O Index-linked Notes .
hE Indexierte Schuldverschre.-bungen
(set forth details in full here (including mde:dfon'nuta ' ‘
basis for calcuiating interest, a description of any market
. disruption or settlement disruption events that ‘affect the -
underlying and adjustment rules with relation to events
. conceming the underlying)) .
: . (Einzelheiten einfiigen (einschiiellich des Index/der Formel, .

s FMD'C:WZSSZB-‘L??JSVB!GED(DB 10783) B ) . LN, 23E59F0_15(2) '




- . N

L

der Grundlage fur die Berechnung der Zrnsbefrage sowig . . .
-Beschreibung etwarger Srcrungen des Marktes oder bei der ' v ' N
% Abrechnung, die den Basiswert beeinflussen und '
Korrekturvorschriften in Bezug auf Vorfalle, die den
Basiswert beemﬂussen}) .

o g Credlt-llnked Notes
’ . Credit-linked Notes ' :
(set forth details in full here (mcludmg basis for calculatlng a _ .
- interest and:fall back provisions)) -
 (Einzelheiten emfugen {einschiieBlich der Grund!agen
fiir die Berechnung der Zinsbetrége sowig.
Auswerchbestfmmungen)) Lo L ..
0 other structured Notes - o ) . o ‘ e
andere strukturierte Schuldverschneibungen T
(set forth details in full here (including fall back prowsmns
- if appllcable and the relevant reference date is not available)) -
.~ (Einzelheiten einftigen (einschiieBlich Auswefchbestrmmungen
wenn. anwendbar und der maigebliche Referenzsarz nicht
o verfugbar ist))

" Day CountFractlon o
- Zinstagequotient

‘D' . ‘ActuaIIAi:tual (icma)
v [) | .A&tuaerctual (lSDA) (Actu%lrsssj
O Actual/365 (Fixed)
" Actualleo - - . | ,

|

O 301360 or 360/360 (Bond Basis) ‘
[ - 30E/360 (Eurabond Basis) k

- .

Othér -
Anderer.

", PAYMENTS(§4) - .. .- §
ZAHLUNGEN (§ 4) |

3 Payment Business Day
' Zahlungstag

i , o Relevant Financial Centre(s) (spemfy all) London and TARGET

. Relevante(s) Frnanzzentren(um} (alle angeben} London‘_and TARGET

- REDEMPTION (§ 5)
RUCKZAHLUNG (§ 5

Final Redemption .
:Ruckzahlung bei Endfamgkeit

N | E Notes other than instalment, Dual Currency, Index- Imked
Credit-linked or Structured Notes
. Schuldverschreibungen auier Raten-, Doppe!w.‘shrungs-
Indexierte-, Credrt linked- oder Struktunerte-Schuldverschrerbungen

-

. .
v .
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H "Maturity Date : .

Day
Falligkeitstag

O Redemption Month
Riickzahlungsmonat

" Final Redemption Amount
Rilckzahlungsbetrag

4

Principal amount
Nennbetrag’

" Final Re&emption Amount (per specified denomination)
Rilckzahlungsbetrag (fir jede fesigelegte Stiickelung)

" Instaiment Notes
Raten-Schuldverschreibungen
Instalment Date(s)
Ratenzahlungstermin (e)

O o

Instalment P:mouht(s)
Rate(n)

Early Redemption
' Vorzeitige Rickzahlung -..

Optional Redemption for Taxation Reasons

Option zur vorzeitigen Riickzahlung aus steuerlichen Grilnden ‘

~ Early Redemption at the Option of the Issuer
‘Vorzeitige Rickzahiung nach Wahl der Emittentin

Minimum Redemption Amount
Mindestrilckzahlungsbetrag

Higher Redemption Amount
Hoéherer Rickzahlungsbefrag

Call Rédemption Daté(sj
Wahirlickzahlungstag{e) {Cali)

. Call Redemption Amount(s)
Wahirickzahlungsbetrag/-betrdge (Call)

Minimum Natice to Holders
Mindestkindigungsfrist

Maxjrﬁur:n Notice to Holders
Héchstkandigungsfrist

Early Redemption at the Option of a Holder
- Vorzeitige Riickzahiung nach Wahl! des Gléubigers.

Put Redemption Date(s) .
Wahirlickzahlungstag(e) (Put)

FMOCM/Z5528-1 TWSVBIGEDIDO10T63)  + ‘ 10

20 December 2016; subjéct to
adjustment in accordance with
the Modified Following Business -

Convention

No

Nein

No
Nein

No
Ne:’n_
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Put Redemption Amount(s)
WahImckzahlungsbetragi—betrage (Put)

' Mmlmum Notice to Issuer
. Mindestkindigungsfrist

: . Maximum Notice to Issuer (never more than 60 days)
HOChstkLJnd:gungsfnst {nie mehr als 60 Tage)

Early Redemptlon Amount . '

Vorzemger Fﬂckzahlungsbetrag

'’ Zero Coupon Notes: ' - . - .
-Nuh'kupon Schuldverschre:bungen

Reference Pnce ‘
Refarenzprers

Redemptlon of Notes other than Zero Coupon leed Rate,
Floatmg Rate and Instalment Notes .
 Ridckzahlung von Schuldverschreibungen, die weder
-Nultkupon-, festverzinsliche, variabel verzinsiiche noch’
Raten-Schuldverschreibungen sind

O " Dual Currency Notes

Doppelwéhrungs-Schu!dverschretbungen
. (set forth details in full here (including.exchange rate(s)

- or.basis for calcuiatlng exchange rate(s) to determine
prmc:pal/fal] -back provisions)). ‘
(Einzetheiten einfigen (emschheﬁlich Wechselkurs(e)
oder Grundlage fir die Berechnung des/der Wechselkurs(e)

. Zur Bes!immun'g von Kapitalbelrgen/Ausweichbestimmungen))

O ‘Index-linked Notes
indexierte Schuldverschreibungen
(set forth details in full here)
'(Einze!her‘ten einfligen)

] Credtt-linked Notes
~ Credit-linked Schuldverschrerbungen
(se; forth details in full here)
(Einzelheiten einfiigen)

" O other structured Notes .
: ' " andere strukturierte Schuldverschreibungen .
(set forth details in full here)
(Einzeitieiten einfiigen

FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT (§ 6)

EMISSIONSSTELLE, UND ZAHLSTELLE UND BERECHNUNGSSTELLE (§ 6)
Péying Agents
Zahistellen 7
[ | Fiscal Agent ' BNP Paribas Securities .
Emissionsstelle . _ Services Luxembourg Branch

FMDCM/25528-17MSVB/AGE{DO1C763) . 11 LN:23E69F0_15(2)




. °  Additional Paying Agent(s)/specified office(s),
- Zahistelle(n)/bezeichnete Geschéftsstella(n)

' .., » Calculation 'Ageﬁt :

. ‘Berechnungsstelle .
Berechnungsst‘eﬂe
B Yes .
T Ja .
™ No
" Nein

[, ' Required location (specify)
. Vorgeschnebenen Ort fangeben)

NOTICES sy
- M.'TTEILUNGEN (§ [12])

Place and medlum of publlcatlon
(0] und Med:um der Bekanntmachung

Publication in printed form
Bekanntmachung in gedruckter Form

"[O0 - London (Financial Times)
London (Financial Times)

] - . Luxembourg (d'Wort)
B Luxemburg {d'Wort}

-0 . Germany (Bérsen-Zeltung)
: Deutschiand (Bbrsen-Zeitung)

© M’ Other (specify)
L .Sonstige'(angeben)

Publication on the wébsite of the stock exchange
Bekanntmachung auf der Website der Borse

Stock Exchange
Borse

Internet Address
Internetadresse -
" Governing law
"Anwendbares Recht -

N - . .
- FMDCM/25528-173/8VB/GED(DC10763) 12

o o

BNP Paribas Securitiés .. S

"Servicés Luxembourg Branch - N

Cleariﬁg System' . .
Clearing System,

GermanLaw' P
Deutsches Recht S

LN:23E59FD_15(2)
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PART 1. B. PARTICIPATION CERTIFICATES

. TEIL I. B. GENUSSSCHEINE

Issuer ; .o

Emitte'ntin ,
" Form of Conditions ., S

Form der Bedingungen

.t

' 'D Long -Farm

. 'Nfcht-konsohduerte Bedmgungen

0 Integrated
* Konsolidierte Bedrngungen

Language of Conditions ~~  *°
Sprache der Bedingungen

O * - Gerfnan only S
ausschliefllich Deutsch , o

[:] English only

ausschiiellich Englisch .

' [O. " English and German (English controlling)

" Date of general meeting
" Datum der Hauptversammiung -

Englisch und Deutsch (englischer Text mafigeblich)

E . German and English (Gérman c'ontrdlling) ‘
: Deutsch und Englisch’ (deutscher Text maBgebhch)

|ssue, Prmcapal Amount {§ 1)
Begebung, Nennbetrag (§ 1} .

."‘Aggregate Principal Amount

- Gesamminennbetrag

Number of Participation Certificates ;
Anzahl der Stilcke :

’ Pn’ncipalr amount . o -
Nennbetrag
Distributions (§ 2)°

Ausschiittung (§ 2)

" 'B)  Fixed Rate Participation Cerlificates

festverzinsliche Genussscheine

Rate of interest
Zinssatz

Interest Commeﬁcement Déte
Verzinsungsbeginn

T

 [J - Floating Rate Participation'Certiﬁcates

variabel verzinsliche Genussscheine

- FMOCMZSS2S 1T ISVEIGED(DA10743) 13-

" Not Applicable
Nicht anwendbar
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+ . o, -
L * Interest Commencement Date
: ) | Verzinsungsbeginn
. r
Reference Dates
Referenztenmne

Lo Mafglﬂ. "j
+* "« Marge's .

e *Euribor. Rate [three/six/nine/twelve month]

.
¢

L ‘.'n ScreenPage
- Brldschfrmserte

-
4

L Dlstnbutlon Date(s)

| Ausschuttungstag(e)

Flrst Dustrlbutnon Date
ErsterAusschuttungstag

Term Termmat:on by the Issuer (§6)
Laufzet{ Kiindigung (§ 6)

A Endofterm 7.
S 7 Laufzeiténde -
Repayment Date
Rﬂckzahlungstag
) .Interest Rate appllcable to the Final Interest Perlod
stsatz fur die abschheﬂend’e Zinsperiode

|:] * _ Distribution rate
T+ . . - Ausschittungszinssatz

.. [0 Other (specify)
v " Sonstige (angeben)
i ‘."I'errrlrination o

. - Kindigung

. CalDate - ., -
+ -~ Ankindigungstermin

- . Date of Termination
. ' Kindigungstermin

Euribor-Satz [drer?sechs/neun/;wdlf Monate] © -

FMDCMZE528-17 /SVB/GED(DO10763) 147
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PART |. C.: GLOBAL PFANDBRIEFE - - -
TEIL I. C.: GLOBALPFANDBRIEFE .

+" Issuer E ' . " Not Available
Emittentin . i : , . : Nicht anwendbar

" General Provisions (§ 1)

Allgemeine Bestimmungen (§ 1)

"3  [Global] Mortgage Pfandbriefe
. [Global]) Hypothekenpfandbnefe

‘0 '[Global] Public- Sector Pfandbriefe
- . [Global] Offentliche Pfandbriefe

Aggregate Principal Amount
Gesaminennbetrag

- Number of Notes
Anzahl der Stilcke
|5rincipal Amount :
" Nennbetrag

Number of Notes to be issued in the Principal Amount

" . Anzahi derim Nennbetmgauszugebenden

Schuldverschre:bungen

N Custodian for The Depository Trust Company
Verwahrer fiir The Depository Trust Company

.[] . J.P.Morgan Trust Company, National Association .
O Other (specify) ’ '
Anderer (angeben)

CurrenEy
Wéhrung

0 - EUR )

0 " usD ‘ )
Interest (§ 2) : o . .

Zip's’en 2 ' : g _ ,

Rate of interest -
stsatz .

' lnterest Commencement Date
Verzrnsungsbegrqn )

Fixed Interest Payment Date(s)
Festzinstermin(e)} :

First Interest Payment Date
Erster Festzinstermin

'FMIA)CMI:ZSSZB—W&’SVBIGED(DN.DTSJ) : 15 . . LMN:23ESGFD_15{2)



‘0 Actual/Actual (Actual/365) -

. Repayment (§ 3)° : S
 Riickzahlung (§ 3) '

- Payments (§ 4)
_Frankfurt Business Day -~ - "

: F_rankfurter Geschéftstag

‘O TARGET _ -

nitial Broken Amount .
Anfénglicher Bruchteilzinsbetrag .

Fixed Interest Date preceding the Maturity Date

Festzinstennin, der dem Famgkefrsrag'.vorangem

' Final Broken Amount ‘ .
AbschlieBender. Bmchteflzmsbetrag
Day Count Fraction L .o
Zinstagequotient . K

O 30360

Specified Maturity Date
Fesrgeiegtgr Endfélligkeitstag .

Zahlungen (§ 4)

Al

Reglstrar and Paying Agems (§ 8)

: Die Regfsrnerungsstelle und die Zahlstel!en (§ 8)

. Paymg Agent

Zahistelle

[0 . BNP Paribas Securities Services Lluxemb-ou'rg Branch

.

Hypothekenbank in Essen AG

O
I R X P. Morgan Trust Company, National Association
O

. 'theﬁ (specify) .
‘Andere (angeben}

"

_ Notices (§ 9) K
Bekanntmachungen (§ 9)

'O dwort T to ' '

-

r

FMDCM/25528-173/SVB/GED(DO10763) . . 16
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~ Yield

PART II. OTHER INFORMATION ~
TEIL Il. ZUSATZLICHE INFORMATIONEN

Specific Risk Factors L i
Spezreﬂe Ris!kofaktoren

Interest of natural and legal persons: mvolved in the |ssueloffer
interessen von Seiten natiirlicher und juristischer
Personen die an der Em.rssmn/dem Angebot beteiligt smd

B Save as dlscussed in the Prospectus under "Interest of Natural
is aware, no person invoived in the offer of the Notes has an-
- "interest material to the offer.
Mit Ausnahme der im Prospekt im Abschnitt “Interest of Natural
and Legal Persons involved in the Issue/Offer” angesprochenen

None
Keine

and Legal Persons involved in the tssueIOffer" so far as the Issuer

Interessen bestehen bei den an der Emission beteiligten Personen
nach Kenntnis der Emittentin keine Interessen, die fur das Angebot

bedeutsam sind.

] Other interest (specufy)
- Andere Interessen (angeben)

Reasons fer the offer
Griinde fiir das Angebot

" Estimated net proceeds
' Geschatzter Nettobetrag der Emrége

. Estimated total expenses of the issue
Geschétzte Gesamtkosten der Emission

Eurosystem eligibility -
EZB-Féh.-gkett

Intended to be held in a manner which would allow
Eurosystem eligibility -
Soll in EZB-fdhiger Weise gehalten werden

Securities [dentification Numbers
Wertpapier-Kenn-Nummern .

[ | Common Code
Common Code

B ISINCode ' -
ISIN Code . o .

[ ] German Securities Code
" Wertpapier-Kenn-Nummer (WKN)

[C1 Any other securities number
s Sonstige Wertpap:er—Kenn—Nummer

. Rendite .

FMDCM/25528-173/SVB/GED{DO10763} - 17 -

Reﬁnance

EUR 55,000,000

" EUR 55,000,000

‘Nene

No
Nein

028453400
028453400

XS0284534004
XS0284534004

HBE1NQ
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Yield
Rendite

Method of calcutating the yield
o \Berechnungsmethode der Rendite
O ICMA method: The ICMA method determines the effectwe interest rate of notes takmg into
account accrued interest on a daily basis
ICMA Methode. Die ICMA Methode ermittelt die Effekhvverzmsung von
Schufdverschreibungen unter Berdicksichtigung der taglichen Stilckzinsen

[0 - Other method (specify)
. AnderelMethode {angeben)

| Historic Interest Rates
Zinssétze der Vergangenheit

-

- Details of historic EURIBOR rates can be obtai'ned from Telerate Page 248

Einzelheiten der Entwrcklung der EURIBOR Sétze in der Vergangenheit kénnen abgerufen warden unter
Telerate seite 248’

[[] ° Details relating - to the . Performance, of the [Index][Formula][other variable].
. Einzelheiten hinsichtlich der. Entwickiung des [Index][der Formel}feiner anderen Variabien]

‘ Neme of index
Bezeichnung des Index

Description of tndexl Details of where information -
about index can be obtained

Indexbeschrerbung / Angaben, wo Informationen
zum Index zu finden sind

Description of interest rate
Beschreibung des Zinssatzes .

Other equwalent information regardlng the underiymg
(including, in the case of a basket of underlyings, a disciosure

of the relévant weightings of each underlying in the basket)
Sonstige gleichwertigen Informationen bezlglich des Basiswertes
(emschheﬂhch im Falle eines Korbs von Basiswerten,

die Angabe der entsprechenden Gewichtungen jedes einzeinen
Basiswertas im Korb)

‘Comprehensive explanation of how the value of the investment is affected
by the underlying and the circumstances when risks are most evident
Umfassende Erléuterung dariiber, wie der Wert der Anlage
durch den Wert des Basiswerts beeinflusst wird, insb. in den Féllen,.
in denen die Risiken offensichtiich sind

Not Applicable
Nrcht anwendbar ,

Market dlsruptlon or settlement dlsrupt:on events that may affect the underlymg
Markt- oder Abw;cklungsstorungen d:e den Basiswert beeinflussen

Not Applicable
Nicht anwendbar

FMDCM/25528-1 7ASVEIGED{DO10763) . ] 18 LN:23E59F0_15(2)
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Adjustment rules with relation to events concerning the underlying .
Anpassungsvorschnﬁen in Bezug auf Ereignisse, die den Bas:swen betreffen '

Not Applicable
. Nichtan wendbar

. Details relating to the Performance of Rate(s) of Exchange and Explanation of Effect on
" Value of Investment
Einzelheiten der Entwicklung des bzw. der Wechselkurse und Erlduterung der
Ausw:rkungen auf den Wert der Anlage |
Not Applicable '
Nicht anwendbar

.. Selling Restrictions
Verkaufsbeschriinkungen

N | ' The Selling Restrictions set out in the Prospectus shall apply.
Es gelten die im Prospekt wiedergegebenen Verkaufsbeschrdnkungen.

[ | TEFRAC’
TEFRA C

.. []. TEFRAD
TEFRA D

In Neither TEFRA C nor TEFRA D
T Weder TEFRA C noch TEFRA D

_ O Additional Sellmg Restnctlons (spemfy)
Zusdtzliche Verkaufsbeschrdnkungen (angeben)
Taxation
Besteuerung
Informahon on taxes on the income from the Notes thhheld at source in respect of countnes where the
offer is being made or admission to trading is being sought.
-Informationen dber die an der Quelle einbehaltene Steuer auf Schuldverschreibungen hms:chrlrch der
Lénder rn denen das Angebot unterbrefret oder die Zulassung zum Hande! beantragt wird.

" Not Applicable
Nicht anwendbar

_Restrictions on the free trang._ferabillty of the Notes )
Beschrinkungen der freien Ubertragbarkeit der Wertpapiere

- «

- Not Applicable

Nicht anwendbar,
A TERMS AND CONDITIONS OF THE OFFEI.R ?
'BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS
Conditions, offer statistics, plan of distribution and allotment, pricing ~ Not Applicable
Bedingungen, Angebolstatistik, Vertriebs- und Zuteilungsplan, - Nicht anwendbar

Preisfestsefzung

. Conditions to which fht_a offer is subject
- Bedingungen, denen das Angebot l:_nterlieg(

FMDCMZ5528-17/SVBIGED(DO10763) - \ 19 ‘ LN:23E59F0_15(2)



L . )

Time period, including any possible amendments, during which the offer will be open

Frist - einschliellich etwaiger Anderungen wéhrend der das Angebot vomegt .

B Not appltcable - C ] ' ‘ R
* Nicht anwendbar : ! '

[0 . Specify Details
Einzelheiten einfilgen

.Description of the application process o
-Beschreibung des Prozesses fir die Umsetzung des Angebots

B Notapplicable - . E R c
© - " Nicht anwendbar - ' '

[0  Specify Details
Ernze!he:ten e.'nfugen

A desortptlon of the pOSSIbIIlty to reduce subscnptlons and the manner for refundlng £Xcess amount paid by
applicants . .

Beschreibung der Mdglfchkert zur Reduzrerung der Zefchnungen und der Art und We:se der Erstattung des
zu wei gezah!!en Betrags an die Zeichner ' .

B Not applicable
"+ .. Nicht anwendbar

[] - Specify Details L - ', - R
Emze!heﬂen einfigen oo ot

Detalls of the minimum and/or maanum amount of appllcatlon (whether in number of notes or aggregate
amount to invest)
Einzelheiten zum Mindest- und/oder Hdchstbetrag der Zeichnung (entweder in Form.der Anzahi der

. Schurdverschrelbungen oder des aggreglerten Zu investierenden Betrags)

B Notapplicable . h : : S -
" Nicht anwendbar - o : oL

[]  Specify Details
Einzelheiten emegen

“ .

4

Method and time limits for paying up the, notes and for delivery of the notes
Methode und Fristen far die Ratenzahlung der Wertpaprere und ihre Lfeferung

Manner and date in which results of the offer are to be made publlc .
Art.und Weise soW|e Termm auf die bzw.’ an dem die Ergebnisse des Angebots zZu verdffenthchen sind

N Not appllcable : ’ .
‘ Nrcm.anwendbar L B

) . Specify Details
_Einzelheiten einfligen

The procedure for the exercise of any right of pre—emptlon the negotlablllty of subscription nghts and the
treatment of subscription rights not exercised. .
Verfahren fdr die Ausidbung eines etwa:gen Vorzugsrechts, die Merktfémgke:t der Ze:chnungsrechte und
die Behandlung der mc:ht ausgedbten Zeichnungsrechte .

1-- Not apphcable “
- - Nicht anwendbar

-
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[0  Specify Details .
Einzelheiten einfigen  *

. Varlous categories of potential mvestors to WhICh the notes are offered =~ © o

‘Angahe der verschiedenen Kategorlen der potentlellen investoren, denen die Schuldverschrelbungen :
angeboten werden

n Not applicable
-Nicht anwendbar _

. OJ Specify Details
Einze!heifen einfigen

Process for notifi cation to apphcants of the amount allotted and |nd|cat|on whether deahng may begin
before notification is made

Verfahren zur Meldung des den Ze:chnern zugetelfien Betrags und Angabe ob eine Aufnahme des
Handels vor dem Meldeverfahren mdghch ist

| Not applicable
: -Nichf anwendbar

[ Specify Details - -
. Einzelheiten einfigen = . . o ‘ e

Expected price at which the notes will be offered / method of determining the price and the process for its
disclosure and amount of any expenses and taxes specificaliy charged to the subscriber or purchaser.
.- Kurs, zu dem die Schuldverschrefbungen angeboten werden / Methode, mittels deren der Angebotskurs |
- fosigelegt wird und Angaben zum Verfahren fur die Offenlegung sowie der Kosten und Steuern, die speziell
dem Zefchner oder Kaufer in Rechnung gestellt werden

B - Not applicable
Nicht anwendbar

(0 - Specify Details - .
' Einzelheiten einfigen

Placing and Underwriting
Piatzierung und Ubernahme
Name and address of the co-ordinator{s) of the global offer and of single parts of the offer and, to the extent
* known. to the Issuer or the offeror, of the placers in the various countries where the offer takes place.
' Name und Anschnft des Koordinators/der Koordinatoren des globalen Angebots oder einzelner Teife des
Angebols und sofern dem Emitteriten oder dem Bieter bekannt — Angaben zu den Plazierern in den
efnzelnen Landern des Angebots

Method of distribution
| Vennebsmethode
I
| . ‘B Non- syndu:ated
‘ : : N:cht synd:z:erf
! o . 'Syndlcated
' - Syndiziert
, S_u.bsetipfio'n Agreement
, . Ubernahmever(rag
Date of Subscnptlon Agreement ' Not Applicable’
._.Datum des Subscnpt:on Agreements ' ' Nicht anwendbar

P
. e .
¥ . . . . . '

_ "y . .
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. General Feafures of the Subscriptién Agreement,
'Hauptmerkmale des Ubernahmevertrags :

) Manégement.Details including form of commitment
Einzelheiten beziiglich des Bankenkonsortiums
einschlieBlich der Art der Ubernahme

Dealer / Management Group (specify name and address). : - Bear, Stearns International
- Plazeur / Bankenkonsortium (Name und Adresse angeben) ) . ‘Limited, -
- ' " One Canada Square
London E14 5AD

[ | firm commitment
Lo feste Zusage
[ . nofirm commitment/best efforts arrangements

keine feste Zusage/zu den bestmoglichen Bedingungen

Commissions
Provisionen .

MénagementlUndemriting Commission (specify)
Management- und Ubernahmeprovision (angeben)

Selling Concession (sﬁecify)'
Verkahfsprovis.ion (angeben) -
- Listing Cqmmission

Bdrsenzulassungprovision

L

_Other (specify)

" Andere (angeben)

.Stabilising Dealér(s)/Managet(s) . - : . None

_ Kursstabilisierender Dealer/Manager * , ' _ Keiner .
Subscription Agreement . -~ . - - * Not Applicable
Ubernahmevertrag : . : : - Nicht anwendbar

T - Date of subscription agreement
. ‘Datum des Ubernahmevertrags
- General features of the subscription agreement {including the guotas) _
' » Angabe der Hauptmerkmale des Ubernahmevertrags {einschlieBlich der Quoten)

" . Listing(s)’ , : - " No - .
Bérsenzulassung(en) . ' : - Nein '

O Luxembodrg -
Luxemburg

- O 'Regulated Market ‘ o
0" EuroMTF
1 . Dusseldorf

1 Other (insert details) .
Sonstige (Einzelheiterreinfigen) - o .

T FMDCM?25528-17SVEBAGED(DO10763) 22. ' LN:23E50F0_15@)



Date of admission
Datum der Zulassung

" Estimate of the total expenses related to admission to trading Not Applicable
‘Geschétzte Gesamtkosten fiir die Zulassung zum Handel  °, Nicht anwendbar
All regulated markets or equivalent markets on which, to the knb'wledge of the issuer, notés of the same
class (Series) of the Notes to be offered or admitted to trading are already admitted to trading
Angabe sémtlicher geregelter oder gleichwertiger Mérkte, auf denen nach Kenntnis der Emittentin
Schuldverschreibungen der gleichen Wertpapierkategorie (Serie), die zum Handel angeboten oder
zugelassen warden sollen, bereits zum Handel zugelassen sind |

Ml . Luxembourg
" Luxemburg

M Disseldorf

] Other (insert details) ' : _ o
Andere (Einzelheiten einfiigen)

Name and address of the entities which have a firm commitment to'act as intermediaries in secondary
trading, providing liquidity through bid and offer rates and description of the main terms of their commitment
Name und Anschrift der Institute, die aufgrund einer festen Zusage als Intermediéire im Sekunddrhande!
tatig sind und Liquiditdt mittels Geld- und Briefkursen enmrrschaﬁen und Beschreibung der
Hauptbedingungen der Zusage verefnbarung

[l . Notapplicable [specify detalls]
‘Nicht anwendbar [Einzelhaiten einfiigen]

Rating
Rating
Other relevant terms and conditions (sﬁeéify) ' Not Applicable

Andere relevante Bestimmungen (einfiigen) : Nicht anwendbar

Responsibility - -

Verantwortlichkeit -

The Issuer accepts responsnblhty for the mformat:on contained i in these Final Terms as set out in the section
"Responsibility Statement” on page 3 of the Prospectus, prowded that, with respect to any .information

included herein and specified to be sourced from a third party- (i) the Issuer confirms that any such
: mformation has-been.accurately reproduced and as far as the Issuer is aware and is able to ascertain from

“information avallab|e to it from such third party, no facts have been omitted, the omission of which would
render the reproduced information inaccurate or misleading and’ (ii) the Issuer has not independently
verified any such information and accepts no responsibility for the accuracy thereof.

Die Emittentin iibernimmt die Verantwortung fur die in diesen Endgumgen Bedmgungen enthaltenen
Informationen wie im Abschnitt "Responsibility Staternent” auf Seite 3 des Prospekts bestimmt. Hinsichtiich
der hierin enthaltenen und als solche gekennzerchneten informationen von Seiten Dritter gilt Folgendes: (i)
Die Emittentin bestétigt, dass diese Informationen zutreffend wiedergegeben worden sind und - soweit €s

. der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfigung gesteliten Informationen
ableiten konnte -~ keine Fgkten weggelassen wurden, deren Fehlen die reproduzierten Informationen
unzutraffend oder irrefihrert! gestalten wirden; (i) die Emittentin hat diese Informationen nicht selbsténdig
*Uberprifft und gbernimmi kefne Verantwortung fur ihre Richtigkeit.

Hyp g
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[Name & title of signatory] '
[Name und Titel des Unierzeichnenden] . ' .
. ) ! ]
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B. TERMS AND CONDITIONS.OF PFANDBRIEFE

V-

- N §1 .
CURHENCY DENOMINATION FORM, CERTAIN DEFINITIONS

{1).- Currency; Denammanon This Seriss HBEINQ of EUR 55,000,000
Floating Rate Public-Sector Pfandbriete (Cifentiiche Plandbriale) due 20
Dacember 2016 (the "Notas") of Hypothekenbank in Essen Aktiengaselischat
. (the "Issuer'}- is beingissued in EUR (the 'Specified Currency“) in the
aggregate principal amount of 55,000,000 (in words: fifty five mllllon) in
denominations of 1000 (the "Spacmed Denominations").

(2) Form. The Notes are in'bearer lorm and represenled by one or more giobal .
notes {each, a "Glabal Nole )

(3 Permanont .Giobal Note. The Notes are reprasenled by a permanent
Global Note [the "Permanent Global Note') without coupens. The Permanent
Global Note shall be signed manually by two authorized signatories of: the
issuer and the independent trustes appoimed by the Federal Financial
Supervisory Authority (Bundesanstalt fir Finanzdisnstieistungsaufsichl) and
shall be autt enticated by or on behalf of the Fizcal Agent. Definitive Notes and
|nlarest coupons will not he |ssu9d

4 Clearrng Systemn. Each Global Note rapresentmg the Notes W|Il be kept in

custody by or on behalf of the Clearing System. "Clearing System* means

each of the following: Clearstream: Banking, société anonyme ("CBL"),

Euroclear Bank S’ A:/N. V. as operator of the Suroclear System ("Euroclear”)
. CBL and Euroclear, each an YCSD" and together the "ICSDs"

"The Notes are issued in classical .global noté (*CGN"} form and are kept in -
custody by & common depositary on behalt of both ICSDs.

(5) Holder of Notes. "Holder" means any helder of a proportionate co- -
ownership or other beneficial interast or right in the Notes. ‘

e §2
- STATUS .

The obligations under the Notes constitule unsubordinated obligations of the
Issuer ranking pari passu among themsalves. ‘The Notes. are covered in
accordance with the Pfandbrief "Act (Pfandbrrgfgesela’) and rank pari passu
with all other obligations of the Issuer under Pu3lic-Sector Ptandbriele.

§3
INTEREST

(1} Intarest Paymant Dates. {g) Tha Notes Iwear interest on their principal
- amount fror 25™ January 2007 (inclusive) {the "interest’ Commaencement
Date*} to the first Interest Payment-Date (exclisive) and therealter from each
interest Paynent Daie (inclusive) to the next tollowing Interast Payment Date
{exclusive). interest on the Notes shall be payable on each Interast Payment
Date. . .

(b} “interes: Payment Da!e -means- 20 March June, September .and
December cammencing 20™ March 2007 up to and including the Final Matumy
Date. . . F

(c) It any Interest Payment Date wouid otherwise fall on a day which is not a
‘Business Dzay (as defined below}, it shall be postponed to the next day which



is a Business Day unless it would thereby fall into the naxt calendar month, in
which evenl the payment date shall be the unmedlately preceding Busmesa
Day. . . ‘

(d) In this §3 "Business Day" means a day which is a day {other than a
Saturday or a Sunday) on which both () the Clearing System, and (i)
commercial barks and foreign exchange markets' in London and the Trans-
European Automated Real-ime Gross Sattlemem Express Transfer System
(TARGET) aetile paymenis.

(2) Aate o! J.prerest. The rate of interest (the "Rate of Inerast') for each
Interest Period (as defined below} will, except as provided below, be the
offered quatation (expressed as a percentage rate per annum) for depesits in
the Specified Currancy for that Interast Period which appears on the Screen
Page as of 11:00 a. m. (Brussels time) on the interest Detarmination Date (as
defined below) minus the Margin {as dafmad below), all as determinad by the
Calculation Agent.

"Interest Period” means each‘period from: (and including} the Interest
Commancemaent Date to {but exciuding) the “irst interest Payment Date and
from (and including) each Interest Paymert Dale to (bul excluding) the
foilowing Inlaresl Payment Date.

“Interast Duatermmauon Date* means the second TARGET Business Days
prior to the commencement of the relevant Interest Perlod. "TARGET
Business Day" means a day on which TARGET is operating.

"Margin" means 0.03 per cent. per annum,
"Screen F'at;e means Telerate page 248.

If the Screen Page is not available or If no such quotation appears, in ‘each
case as at such time, the Calculation Agont shall request each of the
Reterence Banks (as defined bslow) lo provitle the Calculation Agent with its
offered quotation (expressed as a percentage rate per annur) for deposits in
the Specified Currency for the relevant Interest Period to leading banks in the
interbank market in the suro-zone at approximately 11.00 a. m. Brussels time)
on the Inte-est Datermination Date. If two or more of the Reference Banis -
provide the Calculation Agent with such o'tered guotations, the Rate of
Interest for such Interest Period shall be the arithmetic mean (rounded, if
necessary, to the nearest one thousandth ol 3 percentage point, with 0.0005
being rounded upwards) o such offered quolations minus the Margin, all as
determined by the Calculation Agent.

If on any Interest Determination Date ‘oniy one or ncne of the Reference
Banks provides tnhe Calculation Agent with such offered quotations as
provided in the preceding paragraph, the Rate of tnterest for the ralevant
interest Period shall bae the rate per annury which the Calculation Agent
determings as being the arithmetic mean (rounded, if nacessary, to the
nearest one thousandth of a percentage pont, with 0.0005 being rounded
upwards) ‘cf the rates, as communicated. to {and at the requast of} the
‘Calculation Agent by the Reference Banks ¢r any two or more of them, at
which such banks were offered, as at 11.00 a m. Brussels time) on the
relevant Interest Determination Date, deposits in the Specified Currency for
the relevant !nierest Period by leading banks in the puro-zone minus the
Margin or, if fewer than two of the Reference: Banks provide the Calculation
Agent with such offered rates, the offered rate tor deposits in the Specified
Currency fer the relavant Interest Period, or the arithmetic mean (rounded as
provided above) of tha-offered rates for deposits in the Specified Currancy for
the relevant Interest Period, at which, on the relevant Interest Determination
Pate, any one or more banks {which bank or 2anks is or are in the ‘opinion of
. the Calculation Agent and the Issuer suitable for such purpose) inform(s) the




*Calculation Agent it'ls or they are quoting to leading banks in the euro-zone
{of, as the cass may be, the quotations of such bark or banks to the

* Calculation Agent}) minus the' Margin. If the Rate of Interest- cannot be
detarmined in accordance with the foregoing provisions of this paragraph, the

"Rate ol Interest shall be the olfered quotaticn or the arithmetic mean of the
cofiered qumallons on the Screen Page, as described above, on the last day

.preoedmg the interast Determination Date op which such quotations ware
oftered minus the Margin (though substituting, whare a ditferant Margin is to
be applied to the relevant interest Pericd from that which appl:ad to the last
preceding Interest Period, the Margin relating to the relevant Interast Period i in
p'ace o the Marg:n relating to that last preced:ng interast Pariod).

As used herein,."Raference Banks® means thase offices of four of such banks
whose’ olt(rred rates were used to determ ne such quotatlon when such
Guotation last appeared on the Sereen Page.

' *Eurp-Zone' means the region comprised uf those member states of the
European Union that have adapted, or will have adopted from tima to time, the
singla currancy. in accordance with the Treaty establishing the European
Community- (5|gned in Roms on March 25, 1957}, as amended by the .Treaty
on,_ European Union’ (signed in Maastricht on February 7, 1992) and the
Amsterdan Treaty of Oclober 2, 1997, as further amended from time to time.}

{4} lnrerest Amount. The Caicutation Agenl wifl, on or as soon as practicable
- after each lime at which the Rate of interest is; to be determined, calcutate the

amount of interest (the “interast Amount’} payable on the Notes for the’

relavant Interest Period. Each intarest Amount shall be calculated by applying
the Rate of Interest and the Day Count Fraction (as defined below) to the

" aggregate principal amount of the Notes and rounding the resultant figure to
the nearest unit of the Specified Currency. witn 0.5 of such unit baing rounded
upwards.

{5) Notification of Rate of Interest and Imeres. Amount, The Cal'cuiatlon Agent

wiil cause the Rate of Interest, each Interest Amount for each Interesl Period, -

each Interest Period and the relevant Interssi Payment Date to be‘nouﬂad o
‘the Issusr and lo the Helders in accordance with § 10 as scon- as’possible

after their-determination, but in no event ater than-the fourth TARGET,

Business Cay (as defined in § 3(2)) thereafte - and, if required by the rulas of
any stock exchange on which the Notes are ‘rom time to time listed, to such
stock exchunge, as soon 85 possible after their determination, but-in no event
later than 11e first day, of the relevant Interest Period. Each Interest Amount
and Interest Payment Date so notified may subsaquently be amended (or

appropriate alternative arrangements made by way of adjustment)’ wlthout

prior notice in the event of an axtension or shortening of the Interest Period.
Any such amendment will be promplly, notitied to any stock exchange on
which the Notes are then listed and to the Holclers in accordance wnh § 10.

(6) Detarminations Bmdmg. Al certficates,’ commumcatlons. oprmons
* gaeterminations, calculations, quotations and decisions given, expressed,

made or obtained for the purposes of the provisions of this §3 by the,

Calculation Agant shall {in the absence of fanifest error) be binding: on the
'Issuer, the Fiscal Agent, the Paying Agent and lha Holders.

[7) Accrual of Imemsr The Notes shall cease to bear interest from their due
" date for reliernptlon If the Issuer shall fail to redeem the Notes when due,
interast shall continue to accrue on the outstanding principal amount of the
Notes beyund ‘the due date until actual .redemption of the Nates. The
applicable Rate of Interest will ba the default rate of Interest established by law

excapt the rate of interast of the Notes is 'ngher than the default rate of -

-intarest esmbushad by law. .
'(8) Day Counr Fraction. “Day Count Fracuon means, in respecl of the



i

calculation of an amount of interest on any Note for any period of time {the
"Calculation Period") the actual number of days in the Calculation Penod
divided by 360

§4
PAYMENTS

(1) (a} Payment of Pnncrpa.' Payment of principal in respect of Notes shall ba ,
made, sub ect to- subparagraph (2) below, t3 the Clearing System or to its
order for credit to the accounts of the retevan! account Holders of the Clearing
Systam upon presentation. and (except in the case of parial payment)

surrender of the Global Note representing the Notes at the time of payment at *

the spacilied office of the Fiscal Agent outside tne United States.

(D) Payment of intarest. Payment of interest.on Notes shall be made, subject
to subparajraph (2), to the Clearing System or to its ordar for cradit to the
ralevant aczount Holders of the Clearing Systnm

(2} Manner af Payment. Subject to apphcnble fiscal ‘and- other laws and
regulations. paymems of amounts due in respecl of the Notas shall be rnada
inEUR. - .

(3) United States. For purposes of § 1 (3) ard] subparagraph (1) of this § 4,
“United States® means the United States of America -(including- the States -

* thergo! and the District of Columbia) and its possessions (including Puerto -

Rico, the 1. 8. Virgin Islands, Guam. American Samoa, Wake Island and
Northern Mariana Islands). :

(4) Discharge. The Issuer shall be dlschargell by payment 0, or 1o the order

ol, the Clearing System.,

{5) Paymert Business Day. If the date tor payment of any amount in respect of
any Note is not a Payment Business Day then the Holder shall not be entitled
1o paymeni until the next such day in the relevant -place and shall not be
entitled fo 1 arthar interest or other payment in respect of such delay.’ For these
purposas, “Payment Busmess Day* means a Jay which is a day (other than a
Saturday cr a Sunday) on which both (i) the Clearing System, and (i}
commercial banks and foreign exchange markets in London and TARGEI’
settle paymsnts

(6) Raferences to Principal. Re1erenca in these Terms and Conditions to
principa! in respect of the Notes shall be deemed to include, as applicable: the
Final Redemption Amount of the Notes and any premium and any other
amounts which may be payable under or in re:.pact of the Notes.

(7) Deposn of Principal and Interest. The Issuer may deposlt with the.
Amtsgerich! in Frankiurt am Main principal or interest not claimed by Holders
wnh:n welve months after the Maturity Date, even though such Holders may
not be in delault of acceptance-of payment. If and lo the extent that the
deposit is effected and the right of withdrawal is waived, the respective claims
of such Hatders against the Issuer shall cease

§5
REDEMPTION
(1) Redemgtion at Marun‘rjf. ’

* Unless previously redeemed in whole or in bun or purchased and canceiled,

the Notes s1all be redeemed at their Final Redemption Amount on the Interest
Paymant Date falling on 20 December 2016 (the "Matwrity Date®}. The Final

'Redemptiori Amount in respect of each Nole s 1all ba Its principal amount.

§6



*r

FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT

. {1) Appointment; Specifisd Offices. The initial Ziscal Agent, Paying Agent and
; tha Calculat'on Agent and thalr respective initiz| specified omces oﬂ:ces arg.

. Fiscal Agent; . BNP Parlbas Securities uannces

‘LuxemBourg Branch

23, Avenue de la Porta Neuve
. L-2085 Luxembourg
tL Luxembourg , '

b

" Calcwtation Agent: " BNP Paribas Securities Services,

Luxembourg Branch
- 7" . 23, Avenue de la Porte Neuve
- . L-2085 Luxembourg )
- : Luxembourg Lo, . .

'The Fiscal Agent and the Calculation Agent 1eserve the, nght at any time to

change their respective specified olflces 1o scme other specmed office in the
same mty .. . .

) Vanatrou or Tem-unatfon of Appomrmant ““he lasyer reserves the r|ght at
any time to vary or terminate the appointment .ofthe-Fiscal Agen! or any
" Paying Agent or the Calculallon Agent and to appoint ano!her Fiscal Agent or

additional or other- Paymg‘Agen!s or anolher Calculatlon ‘Agent. The Issusr

_shall at all timaes’ maintain (}) a Fiscal Agem pi)a Paymg Agent In addition to -

the Fiscal Agent with a specuhed office ina continental European city. Any
variation; te‘mination, appomlment or change shall only take effect (other than

«in the case of insolvency, when it shall be of immeadiate eﬁect) after not less
»than"30 nor more than 45 days pricr notice thereof shall have heen gwen to-

the Holders in-accordance with § 10.
{3 Agems of the Issuer. Thé Fiscal Agent and the Ca!culatnon Agent act solely

,as’ agens of ‘tha Issuer and do not hava any  ocbligations mwards or .

relanonshlp of agency or lrust to any Ho!dar

. . SR ' §7
: . TAXATION -

. All amounts payable in respecl ot the Notes shall he mada wnhout w1thhoid|ng
- or deductioy for or on, account of any present or future laxes or guties of

whatever nature lmposed or levied by way of withnolding or deduction at
source by or on behall of the Federal Republic of Germany or any politicat

.. subdivision or any authority thereot or therein having power to tax unless such
" withholding'or deduction is required by law.

4 . l-.
. §8 -
: . PRESENTATION PERIOD
The prasentation perlod. provided in § 801 paragraph 1, sentence 1 BGB
{Garman Civit Codg) is reduced to ten yaars for tha Notes.
. T T
FURTHER |S‘SUES, PURCHASES AND CANCELLATION

) wahér issues. The Issuer may from time tc: time,. without the consent of the

Holders, issue further Notes having the same terms and conditions as the Notes
in all raspects fori in a1l respects axcept for the istue date, interast commencement
date and/or issua pnoe) soaslo form a single Series with ths Notes.

"(2} Purchases The Issuer may al any time pu:chase Nolas in the open market



or otherwise and at-any price. Notes purchasec by the lssuer may, at the

option of the Issuer, be held, resold or surrerdered to the Fiscal Agent for

canceliation. It purchases are made by tender, tanders for such Notes must be
_made available to all Holders of such Notes aliks.

(3) Cancellaiion, All Notes redsemead in full stall be cancelled forthwith and
may not be raissued or resold. . !

5§10
NOTICES -

The Issuer shall deliver all notices concerning the Notes to the Clearing
System for communication by the Clearing System to the Holders. Any such
notice shall be deemed to have been given to'tne Holders on the seventh day
atter the day on which the said notice was given to the Clearing System,

§N1 :
APPLICABLE LAW, PLACE OF PERFORMANCE,
PLACE OF JURISDICTION AND ENFORCEMENT

. (V) Applicable Law. The Notes, as to form &d content, and all rights and
obligations of the Holders and the lssuer, shail e governed by German law.

{(2) Place of Parformance. Place of performance shall be Essen.

(3) Submission to Jurisdiction. The District Court {Landgsricht) in Essen shall
have non-exclusive -jurisdiction for any.action or other legal proceadings
{"Proceedings”) arising oul of or in connection with the Notes. The jurisdiction
of such Court shall be exclusive if Proceedings are brought by merchants |
- (Kaufieuts), legal persons under ‘public law (juristische Personen des”
Sffentlichen Rechis), special iunds under public law .(Sffentlich-rechtliche’
Sondervermdgsen) and parsons not subject to the genera) jurisdiction of the
. courts of the Federal Republic of Germany (Personen ohne aligameainen
Gerichisstand in der Bundesrepublik Deutschiand), The German courts shall
have exclusive jurisdiction over the annulment st lost or dastroyed' Notes.

{4) Enforcement. Any Holder of Noles may in any proceedings against the
Issuer, or to which such Holder and the issuer are parties, protect and enforce
in his own name his rights arising under such Notes on the basis of (i) a
statement issued by the Custodian with whom such Holder maintains a
securities ascount in respect of the Notes (a) siating the fult name and
address of tve Molder, (b) specitying the aggregate principal amount of Notes
cradited to such securities account on the diate of such -statement and (c}
confirming that the Custodian has given written notice to the Clearing System
containing the information pursuant to (a) and (b) and (ii} a copy of the Note in
" global form certifled as being a true copy by a duly authorized officer of the
Clearing System or a depository of the Clearirg System, without the need for
production in such proceedings of the actual records or the global note
reprasenting the Notes. For purposas of the foregoing,’ *Custodian® means any
bank or other financial institution of recognizec standing authorized to engage
in securities custody business with which the Holder maintains a securities
"account in respect of the Notes and includas the -Clearing System. Each
.Holder may, without prejudice 1o the foregoing:, protect and enforce his rights
“ under these Notes also in any other way which is admitted in the country of
the Proceedings. ‘

, g2
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‘ ' " . LANGUAGE ‘-

These Terms and Conditions are written in the English langua'g‘e and provided .
with a German language translation. The English text shall bé controlling and .
binding. The German language trans!ation is provided for convenlence only.
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The Final Terms will be displayed on the website ‘of Essehhyp (www.essenhyp.com)
~ and. in case of Notes listed:on the Luxembourg Stock Exchange on the website of the
o Luxembourg Stock Exchange (www. bourse Iu).

SR "~ _FINALTERMS
= . ENDGULTIGE BEDINGUNGEN .
) ] S ' " 25 January 2007
’ . : Final Terms
- ' . Endgultlge Bedmgungen
' , - . EUR 25,000,000 Floating Rate Public-Sector Pfandbriefe due 5 July 2017

lssued pursuant to the

beéeben aufgrund des

" " 0‘ . ’ ’ - <
- o ‘ ‘ - Euro 30,000,000,000 . _ Egs ) ,
' - Essen Hyp Debt Issuance Programme RN -0
' S : oS & e
dated 28 April 2006 s
datiert 28. April 2006 G TS 1
L . . At ast ":
' of Al o :'_';
R ) . . N der =5 -:_: ::_“,J
ot ’ X 7 . . ~":€' PR S
Hypothekenbank in Essen Aktiengesellschaft I

] ‘ . Issue Price: 100 per cent. T : : ' "
. o ] - Ausgabepreis: 100%
o . : S ' Issue Date: 26 January 2007 ‘
I . . Valutierungstag: 26 Januar 2007 e

' "Series No: HBE1NR
Serien Nr.: HBE1 Nﬁ?

These are the Final Terms of an issue of Notes (which term, where applicable, shall include Pfandbriefe)
under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen
j'AktlengeseIIschaﬂ {the "Programme”). Full information on Hypothekenbank in Essen Aktiengesellschaft
B and the offer of the Notes-is only available on the basis of the combination of the Debt Issuance
A . Programme Prospectus pertalnlng to the Programme dated 28 April 2006 (the "Prospectus ") and these
L .Final Terms. The Prospectus and any.'supplement thereto are available for viewing in électronic form at
. ’ the website of the Luxembourg Stock Exchange (www.bourse.lu) and at the website of Hypothekenbank
e in Essen Aktlengesellschaﬂ (www essenhyp. com/en/bonds_ noteslsecuntles prospectus.php) and copies

|
!:-_, may be obtained from Hypothekenbank in Essen Aktlengesellschaft Transaction Bankmg,
SENE . Gildehofstrasse 1, D-45127 Essen, Federal Republic of Germany.

]l

L . Dies sind die Endgiiitigen Bedmgungen einer Emission von Schuldverschreibungen (dieser Begriff .
P schiiefit an geeigneter Stelle Pfandbriefe ein) unter dem Euro 30. 000.000.000 Debt Issuance Programm
A der Hypothekenbank in Essen Aktiengeselischaft (das "Programm®). Volisténdige Informationen (ber die
sl . Hypotheken Bank in- Essen Aktiengeselischaft und das Angebot der Schuldverschreibungen sind nur
. verfigbar, wenn die Endgiitigen Bedingungen und der Basisprospekt vom 28. April 2006 tiber das

v




Programm (der "Prospekt") zusammengenommen werden. Der Prospekt sowie jeder Nachtrag kénnen in -
elektronischer Form auf der Internetseite der Luxembourg Stock. Exchange: (www bourse.lu} und der
Intenetseite ' der  Hypothekenbank - -in. - Essen.- Aktfengeseﬂschaft " (www. essenhyp )
com/en/bonds_notes/securities_prospectus. php) eingesehen werden.' Kopien sind erhéttlich - unter
. foigender Adresse:. Hypothekenbank in Essen Aktrengeseﬂschafr Markrfo!ge Treasury, Gildehofstralie 1,
D245127 Essen, Bundesrepubhk Deutschland

-

. TERMS AND CONDITIONS .~ - * ° :
A EMISSIONSBEDINGUNGEN . s :

This part 1 of the Final Terms is to be read in con]unctlon with the Terms and Conditions of the Notes (the
"Terms and Conditions"} set forth in the Prospectus. Capitalised terms not otherwise defined herein shall
“have the meanings spemf ied in the Terms and Conditions. :

+

Al references in this part of the Final Terms to numbered ‘Articles and sections’ are to Articles’ and
sections of the Terms and Condatlons ' .

All prowsmns in the Terms and Conditions correspondmg to items in these Final Terms whlch are elther
. not selected or completed or which are deleted ‘shall be deemed to be deleted from the terms and
condmons applicable to the Notes {the "Conditions", ) .

Dieser Teil 1 der Endgiiltigen Bedingungen ist- in Verbmdung mit den Emrss:onsbedmgungen der
Schuldverschreibungen (die "Emissionsbedingungen”) zu lesen, die im Prospekt enthalten sind. Begriffe, -
die in den Em;ssronsbedmgungen definiert sind, haben, falls die Endgditigen Beo‘mgungen nicht etwas
anderes bestimmen, d:e gle:che Bedeutung, wenn sie m digsen Endgu.'t:gen Bedrngungen venvendet
werden. . : -

T

Bezugnahmen in dresem Teil der Endgditigen Bedfngungen auf Paragraphen und Absétze bezrehen srch I
auf die Paragraphen und Absétze der Emrssronsbedmgungen :

Sémtliche Bestimmungen der Emrss:onsbedmgungen die sich auf Varablen dieser Endgultrgen .
Bedingungen beziehen und die weder angekreuzt noch ausgefillt werden oder die gestnchen werden,

. gelten als in den auf die Schuldverschre:bungen anwendbaren Emrssronsbedmgungen " (die

"Bedmgungen") gestrichen. . ‘



PART I. A. Notés other than Participation Certificates

. TEIL I A. Schildverschreibungen; die keine Genu3scheine sind

Issuer.

Emittentin

Form of Conditions
Form der Bedingungen

_® |ong-Form -
Nicht-konsolidierte Bedingungen
Integrated .
" Konsolidierte Bedingungen
Lariguage of Conditions
Sprache der Bedingungen _ -
" Germanonly
" ausschliefilich Deutsch.

- @ English only . .
B ausschhethh Englisch.

'Engllsh and German {English controlllng)
Englisch und Deutsch (enghscher Text maBgebhch)

German and English (German controllmg)
Deutsch und Englisch {deutscher Text maBgeinch) _

Hypothekenbank in Essen -
Aktrengesellschaft

' Currency, Denomlnatlon Form, Certain Def|n|t|ons & 1)

Wiéhrung, Stuckelung, Form Definitionen (§ 1)

Currency and Denommatlon
Wéhrung und Stuckelung

Specified Currency
Festgelegte Wihrung

. Aggregate.Prjncif)al Amount
Gesamtnennbetrag .

Specified Denomination(s).
Festgelegte Stﬁckelung/Stﬁckelungen .

Number of Notes to be issued in each Spemf ied Denomination
Anzahi der in jeder festgelegten Stiickelung auszugebenden
-Schuldverschreibungen

Minimum Transfer AmOL_.l_nl (specify)
- . Mindestnennbetrag fir Ubertragungen (angeben)

Form
Form '

.Notes
Schuldverschrerbungen

Euro (“EUR")
Euro (“EUR’)

EUR 25,000,000
EUR 25.000.000:

EUR 50,000
EUR 50.000

500
500

" EUR'50,000

EUR 50.000. .



v

. ® Pfandbriefe’

Mortgage Pfandbriefe .
Hypothekenpfandbriefe

B Public-Sector Pfandbriefe‘ '
Offentliche Pfandbriefe

O New Global Note .
New qubai Note ,

" @ TEFRAC
TEFRA C

] Permanent Global Note
Dauerg!obalurkunde

Temporary Global Note éxchangeable for:

Vorigufige Globalurkunde austauschbar gegen:

" Definitive Notes .
Emze!urkunden

© TEFRA D
TEFRA D

Temporary Global Note exchangeable for
Vorféuf ige Globalurkunde austauschbar gegen:

- Permanent Global Note
Dauerglobalurkunde

Deﬂnitivé Notes
Einzelurkunden

Neither TEFRA D nor TEFRA C
Weder TEFRA D noch TEFRA C

‘Permanent élobal Note .
"Dauerglobalurkunde

.Temporary Global Note exchangeable for:

Vorizdufige Globalurkunde austauschbar gegen: .

Definitive Notes
Emzelurkunden

Defnmtwe Notes
Einzelurkunden

Coupons
- Zinsscheine

Talons
Talons

Receipts
Riickzahlungsscheine

Certain Déﬁnitionfs
Definitionen

No

Nein~



P

< D- 60487 Frankfurt’ am Main™ - - N

Clearin‘g System "
I Clearstream Banklng AG . _ -
Neue Borsenstraﬂe 1 ’

4

EI Euroclear Bank S. AIN V. (Euroclear Operator)
" 1.Boulevard du Roi Albert [l
) B 1210 Brussels .

EI Clearstream Banktng sométe anonyme
) ’42 Avenue JF Kennedy '
o L-1855 Luxembourg

EI The Deposnory Trust Company
|55, Water Street .
New York, NY. 10041-0099
_' SUSA. :

_ Other —-(specufy)
. Sonstrge (angeben) N

* STATUS (§ 2) .
: STATUS ($ 2) ©

. Unsubordlnated
Lt Nrcht;nachrangfg

Subordinated - o
v ;‘;' - Nachrangig : '

-

INTEREST (§3) .
ZINSEN (§3) -

. -Fixed Rate Notes . -
;v Féstverzinsliche Schuldverschrerbungen )
' Rate of Interest and Interest Payment Dates.
stsatz und stzahlungstage : L

+

-

-._; . Interest Commencement Date

Verzmsungsbegmn

" "Rate of Interest _ )
. Zinssatz L

v

leed Interest Payment Date(s) .
Feste(r) stzahlungstag(e) e g

First Interest Payment Date
* Erster stzahlungstag

In|t|aI Broken Amount(s) {per specn" ied denomlnatton)
T Anfanghche(r) Bruchtertzrnsbetrag( betrage)

R (fur jede fesigelegte Stucke!ung)

" Fixed Interest Date precedlng the Matunty Date -
Festzmstenmn der dem Fa!hgkertstag vorangehr



w el 3

Final Broken Amount(s) {per specﬁ' ied denomlnatlon)'
AbschheBende(r) Bruchte:lzmsbetrag(-betrége)
(fiir jede festge!egte Stuckelung) ’

B Floating Rate Notes
Variabel verzmshche Schuldverschre:bungen .
+Interest Payment Dates :

“ stzahlungstage '
Interest Commencement Date oo 26 January 2007
Verzmsungsbeg.-nn e ’ .
Specuf ied Interest Payment Dates © 5-January and 5 July in. each year

from and including 5 July 2007
(short first Interest Period} up to
and including - the Maturity Date,

subject to , adjusment  in
“accordance with the Modified
Folllowing Business Day
. : Convention and there shall be an
i - . _ adjustment to the accrual of
o e 8 . o mterest :
- Festgelegte Zinszahlungstage : . ) : .
" Specified Interest Period(s) '. ' ; L 6 months o N
Festgelegte stpenode(n) ' : - 6 Monate :
.Business Day Conventlon , A ' '
. Geschaftstagskonvent:on . .
n Modifi ed Followmg Business’ Day Convention ‘ Adjusted

_.' R Modrfrzvefte foigender Geschaftstag-Konvennon

. -FRN Convention. (specnfy period(s)
FRN Konventfon,(Ze:traum angeben) a

Following Busiriess Day Convention
Fo!gender Gesche‘iftstag-Konventton

Precedmg Business Day Conventlon L
Vorangegangener Geschéftstag- -Konvention

o Relevant Fmanclal Centres C TARGET
Relevante Finanzzentren ) _ i * TARGET

. Rate of interest
stsatz

n Screen Rate Determlnatlon
Brldschrrmfeststeﬂung

[ | EURIBOR (Brusseis time/TARGET Business Dayllnterbank 6 month EUR-EURIBOR, save for
_ Market in the euro-zone) the Interest Period fromand
. O * . including the Issue.Date to but
excluding 5 July 2007, where the
rate'will be interpolated by



: , . T . . means of stralght-llne
. S . ¢ interpotation of the 5: and 6-
‘ month rates.
E URIBOR (Briisseler Ortszeit/ TARGET Geschéiftstag/
Interbanken-Markt in der Euro-Zone) N T
Screen page . . . o R Telerate Page 248
Bildschirmseite S - ..+ : " Telerate Seite 248 -

LIBOR (London time/London Business Day London
Interbank Market) . .
LIBOR (Londoner Ortszeit/Londoner Geschéftstag/ =~ . . - '
Londoner Interbanken-Markt) . ' e '

Screen page
Bildschirmseite . ; . o |
" Other (specify) ' . . 7 ?
Sonstige (angeben) L ' ' C .
"Screen page
Bildschirmseite
‘Formula , o CL .
Formel : ¢

(set forth detalislm fuII here or.in an attachment) -
{Einzelheiten hrer oder in erner . Anlage einfiigen) ol 4

Reference Banks (|f other than as specified i in §3(2)) (spemfy)
Referenzbanken {sofem abwerchend von § 3 Absatz 2) (angeben)

" ISDA Determination . .
- 1ISDA-Feststellung ’ -

Other Method of Determination (insert details (including -
" Margin, interest Determination Date, Reference Banks,
fall-back provisions)) L
- Andere Methoden der Best:mmung (Ernzelherten angeben .
{einschliefllich Zrnsfest!egungstag, Marge Referenzbanken
Auswelchbest:mmungen)) T .

]

R 3

.Margln . _ 0.03 per cent.. per annum
Marge _ . ‘ - o, 03 % per annum-

plus .
plus .

B minus
. minus

Interest Determination Date - . e

‘

Zinsfestliegungstag : . y _

it

m second Business Day prior to commencement of Interest Penod
zweiter Geschéft‘stag vor Begrnn der jewerhgen stpenode

* first day of each Interest Penod
erster Tag der jeweiligen Zinspéeriode



-, other (specify)
sonstige (angeben}

Minimum a_nd Maximum Rate of Interest
. Mindest- und Héchstzinssatz

Minimum Rate of Interest
Mindestzinssalz

. Maximum Rate of Interest -
Hdéchstzinssatz

Zero Coupon thes
Nullkupon-Schuldverschreibungen

Accrual of Interest
. Auflaufende Zinsen

Amortisation Yield -
- Emissionsrendite

Dual Currency Notes :
. _Doppe.'wéihrungs'-Sch'uidver'schreibungen

(set forth detaits.in full here (including exchange rate(s) ‘
or basis for calculating exchange rate(s) to determine
|nterest a description of any market disruption
or settlement disruption events that affect the underlying and
adjustment rules with relation to events concerning the underlying))
(Einzelheiten emfugen (einschiielllich Wechselkurs(e)
oder Grundiage fur die Berechnung des/der Wechseikurs(e)
- zur Bestimmung von Zinsbetrégen, eine .
_Beschreibung etwaiger Storungen des Marktes oder bei der
Abrechnung, die den Basiswert beeinflussen sowie
. Korrekturvorschriften in Bezug auf Vorféﬂe die den Basiswert
' beernﬂussen))

'Instalment Notes .
Raten-Schuldverschreibungen
_ (set forth details in full here)
(Einzelheiten einfigen)

Index-linked Notes
Indexierte Schuldverschretbungen
(set forth details in full here (mcludung mdexlformula
- basis for calculatlng interest, a descruptlon of any market
- disruption or settiement disruption events and adjustment rutes
with relation to evernts concerning the underlying})
. (Einzelheiten einfligen (einschiielllich des Index/der Formel,
der Grundlagen fir die Berechnung der Zinsbetrédge sowie
“ Beschreibung etwa:ger Stérungen des Markets oder bei der
Abrechnung, die den Basiswert beeinflussen und
-Korrekturvorschriften in Bezug auf Vorfélle, die den
' - Basiswert beeinflussen)) :

Credit-linked hiotes



Credrt-hnked Notes . o ' e

‘(set forth details in full here (mcludmg baS|s for calculatlng N c S
interest and fall back provisions)) .. - -
.(Einzeltheiten einfigen (einschiieBlich der Grund!agen :
fiir die Berechnung der Zinsbetrége sowre : ‘

. Auswerchbest;mmungen)) oo r

" other structured Notes

andere strukturierte Schuldverschrelbungen

(set forth details in full here (inctuding fall back prows:ons
. "if applicable and the relevant reference date is, not available))
.. (Einzelheiten einfiigen (einschlieBlich Auswe:chbestrmmungen, -
wenn anwendbar und der mallgebliche Referenzsatz nicht
Verfugbar le))

" Day Count Fraction P
Zinstagequotient ' ‘ ' : R

Actual/Actual (ICMA)

AptuéllActual (ISDA) (Actuali365) S .
Actual/365 (Fixed) | : o
W Actual/360 - B

. 30/360 or 360/360 (Bond Basis)

30E/360 {Eurobond Ba5|s)

8 Other i
Andere_’r . C

PAYMENTS (§ 4)
ZAHLUNGEN (§ 4)

Payment Business Day

Zahlungstag . ) _ .
Relevant Financial Centre(s) (specify all) ‘ "TARGET- . .
Re!evante(s) Finanzzentren{um) (alle-angeben) . TARGET .

. REDEMPTION § 5)
" RUCKZAHLUNG (§ 5)

Final Redemption :
Ruckzahlung bei Endféllighkeit

¥ Notes other than Instalment, Dual Currency, Index-lmked
Credit-linked or Structured Notes .
Schuldverschre.-bungen auller Raten-, Doppelwéhrungs-
Indexierte-, Credit linked- oder Strukturierte-Schuldverschreibungen

-

B Maturity Date . : 5 July 2017, subject to
T T "adjustment in accordance with
. the Modified Followmg Busmess
Day Conventlon

)
+ ' .




. Falhgke:tstag

‘: Redemption Month
_'Ruckzahlungsmonat -

Final Redemptlon Amount
. Ruckzah!ungsbetrag

[ ] .Pnncnpal amount_

"Nennbetrag .~ *
Finai Redeémption Amount (per specified denomination) .
Ruckzahlungsbetrag (fur jede festgelegte Stucke!ung) '

* Instalment Notes T I
Raten-SchuIdverschretbungen

: Instalment Date(s)
Ratenzah!ungstennm (e)

Instalment Amount(s) ST

Rate(n) *
Early Redemptlon _
: Vorze:ttge Ruckzahlung
Optlonal Redemptlon for Taxatlon Reasons - ' No
Opt:on zur vorze:t:gen Riickzahlung aus steuerlichen Grunden " Nein
Early Redemptlon ‘at the Option of the Issuer , ) No '
- Vorze:tfge Ruckzahlung nach Wahl der Emittentin - : Nein

‘Mlnlmum Redemptlon Amount
Mmdestruckzahlungsbetrag

ngher Redempt;on Amount
‘ Hoherer Riickzahlungsbeltrag

CaII Redemption Date(s).
»Wahlruckzahiungstag(e) (Calf)-

: QaI‘I_‘Redemptlon Amount(s)
tWéhlrﬁckzahlungsbetrag/ betréige {Cali)

. M|n|mum Notice to Holders . _ .
. Mmdestkundfgungsfnst . , - .

" Maximuim Notice to Holders E
Hochstkundrgungsfnst e

. Early Redemptlon at the Option of a Holder ' . No
Vorze:t:ge Ruckzahlung nach Wahl des Glaubrgers . Nein

.

-Put Redemptlon Date(s)-
Wahlruckzahlungstag(e) (Put)

Put Redemptlon Amount(s) -
. "Wahfruckzahlungsbetrag/ betrédge (Put)

' anmum Notlce to Issuer
prdestkund:gungsfnst




Maximum Notice to |ssuer (never more than 60 days) -
Hbchstkund:gungsfnst (nie mehr als 60 Tage)

Early Redemption Amount

: Vorzemger Ruckzahlungsbetrag

Zero Coupon Notes
Nullkupon-Schuldverschreibungen: .

Reference Price
Referenzprers

Redemption of Notes other than Zero Coupon Fixed Rate,
Floating Rate and Instalment Notes LT

. Riickzahlung von Schuldverschreibungen, die weder ‘
Nullkupon-, festverzinsliche, variabel verzinsliche noch
: Raten-Schu!dverschre:bungen smd

Dual Currency Notes . .o
Doppelwahrungs-SchuIdverschre;bungen

' (set forth details in full here (including exchange rate(s)

or basis for calculating exchange rate(s) to determine.
principal/fall-back provus:ons)) :
(Einzelheiten einfiigen (emschhethh Wechse!kurs(e)

oder Grundiage fir.die Berechnung des/der Wechselkurs(e)
Zur Bestimmung von Kapfta!betréigen/Ausweichbestimmungen) )

" Index-linked Notes’

Indexierte Schuldverschre:bungen
(set forth details in full here)

' (Einzelheiten einfﬂgen)

Credit-linked Notes’

Credit-linked Schuldverschre.-bungen
{set forth details in full here)-
(Einzelheiten einfugen)

other structured Notes

andere strukturierte Schuldverschreibungen
(set forth details in full here) C
(Einzelheiten einfiigen)-

FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT (§ 6)
EMISSIONSSTELLE ZAHLSTELLE UND BERECHNUNGSSTELLE {(§6)°

Paylng Agents
Zahistellen

Fiscal Agent
Emissionsstelle

. Additional Paying Agent(s)/specified office(s)

Zahistelie(n)/bezeichnete Geschéftsstelie(n)

Calculation Agent
Berechnungsstelle

‘H Yes

¥

Hyp_othekenbank in Essen A_G

‘Hypothekenbank in'Essen AG _




<t

Ja
No
- Nein
. - Required location (specify)
. .Vorgeschriebenen Ort {angeben)

NOTICES (§ 10)

| MITTEILUNGEN (§ 10)

Place and medium. of publlcatlon
Ort.und Med:um der Bekanntmachung

Publlcatlon in printed form

: Bekanntmachung in gedruckter Form

London (Flnanmal Times)
London (Frnanc:al Trmes)

Luxembourg (d'Wort)
Luxemburg (d'Wort).

B Germany (Bérsen-Zeitung).
Deutschland (Bérsen-Zeitung)
Other (specify)

_Sonstige (angeben)’

'Publication on the websité of the stock exchange '
_Bekanntmachung auf.der Websrte der Bdrse

Stock Exchange

_ Bérse S

Internet Add}eés
Internetadresse’

H

. Governing Law
+ Anwendbares Recht '

German Law
Deutsches Recht




'_lssuer‘ - o
Emittentin A

. _,D Long -Form:

PART L. B. PARTlClPATlON CERTlFlCATES

TEIL L B. GENUSSSCHEINE

v

Form of Condltlons - I
Form der Bedmgungen

-

Ntcht-konsohdferte Bedmgungen ' . ‘

EI Integrated . R
Konsolidierte Bedmgungen oo

".Language of Conditions . ;
" Sprache der Bedmgungen ' _ !

O ‘German only
ausschlreﬂhch Deutsch

0 Engllsh only,

ausschiieBlich Englrsch

o Engllsh and Gérman (Engllsh controlllng)

7 Enghsch und Deutsch (englischer Text maBgebhch)

s} German and English (German controlllng)

) Deutsch und Enghsch (deutscher Text maBgebhch)

lssue, Prmclpal Amount (§ 1)
Begebung, Nennbetrag (§ 1)

Aggregate Pnnc:pal Amount

* Gesamminennbetrag

.Date of general meetmgﬂ'k

Datum der Hauptversammlung '

' "Number of Part|0|pat|on Certlt' cates

a

Anzahl der Stiicke - .

Pnnmp,al _amount
Nennbetrag LEEPS

Distributions (§i2')‘ 7. N

. Ausschdttung (§ '2)

Q: Fixed Rate Partlczpatlon Certificates
' festverzmshche Genussscheme :

"'Rate of |nterest L
"stsatz

BT
. * -
U B

- Interest Commencement Date
‘ Verzmsungsbegmn

R Y

13°

"Not Applicable
Nicht. anwendbar

1



0 Floatlng Rate Partlmpahon Cerhﬁcates o
variabél vemnshche Genussscheme

" Interest Commencement Date
‘Verzinsungsbeginn <

1

Reference Dates - .
Referenztermine.  °*

‘Margin ., - . °
Marge

Eurlbor Rate [threelsuxlmne/twelve month] . Con

Euribor-Satz [dre:/sechs/neun/zwé!f Monate]

Screen Page
Bﬂdschrnnse.'te . T

: Distribution Date(s)
Ausschiittungstag(e) .

First Distribution Date
Erster Ausschﬁttun_gstag

- Term, Termmatlon by the Issuer (§ 6) ; :
. Laufzeit, Kiindigung (§ 6) !

End of term
Laufzeitende

* Repayment Date .o
Ruckzah!ungstag . ' R

Interest Rate appllcable to the Final Intarest Period

L Zinssatz fir die abschheBende stpenode '

.

s Dlstnbutlon rate
Ausqchuﬁungszrnsgatz o .

O Other (specify) .
Sonstige (angeben) . 3

2w
y

' Termination
Kiindigung _
CallDate =~ - o
Ankdndigungstermin .
' Date of Termination
Kiindigungstermin



PART I. C.: GLOBAL PFANDBRIEFE

TEIL I C.: GLOBALPFANDBRIEFE

Issuer

Emittentin

' General Provisions (§ 1)

Allgemeine Bestimmungen (§ 1) )

O [Global] Mortgage Pfandbriefe
[Global] Hypothekenpfandbriefe

O [Global] Public-Se'ctor Pfandbriefe
[Global] Offentfiche Pfandbriefe

Aggregate Principal Amount
Gesamtnennbetrag

Number of Notes

Anzahl der Stiicke,

. Principal Amount

Nennbetrag

Number of Notes 1o be issued in the Principal Amount

Anzahl der im Nennbelragauszugebenden

" Schuldverschreibungen

Custodian for The Depository Trust Company
Verwabhrer fiir Thej Depository Trust Company

O J. P. Morgan Trust Company, National Association

O Other {specify)
Anderer (angeben)

Currency
Wiéhrung

0O EUR

. O USD

.‘lnte‘reSt_(§r}'2‘)__‘.‘.—_.f_:" Sy
Zinsen (§2) .

Rate of interest
Zinssatz

Interest Comr.neﬁcement'Date
‘Verzinsungsbeginn

Fixed Interest Payment Date(s)
Festzinstermin(e)

« First Intérest Payment Date

Erster Festzinstermin

Initial Broken Amount

Not Applicable

Nicht anwendbar



Fesigelegter Endfalligkeitstag

“Payments (§ 4)

i

Anfanglicher Bruchtéﬂzinsbétrag oL,

Fixed Interest Date preceding the Mafunty Date

. Festzmstermm der dem Falhgkeftstag vorangeht

Final Broken Amount
Absr;hheBQnder Bruchteilzinsbet(ag

Day Count Fraction i .
Zinstagequotient . . i~

O Actual/Actual (Actual/365) ' T
O 30/360

. Repayment (§ 3)
- Riickzahlung (§ 3)

Specified Maturity Date

Zahlungen (§ 4)

. Frankfurt Business Day

Frankfurter: Geschéftstag
O TARGET

Registrar and Pa‘i‘ying'{&"gents §8) _
Die Registrierungssteile und die Zahistellen (§ 8)

“Paying Agent
. Zahistelle

O BNP Paribas Securltses Sennces Luxembourg Branch .

O Hypothekenbank i in Essen AG
OJP Morgan Trust Company, National Assoc:atlon

O Other (specify)
:'Apdere (angebgn)

l Noﬁces &9 -

Bekanntmachungen (§ 9)
O d'Wort T -

16



PART Il. OTHER INFORMATION
' TEII_. il. ZUSA TZLICHE INFORMATIONEN

N

Specific Risk Factors
Spezielle Rrsrkofaktoren

Interest of natural and legal persons mvolved in the lssueloffer

" Interessen von Seiten natiirlicher und juristischer
.. Personen, die an der Em:ss.-on/dem Angebot beteiligt sind

® Save as dlscussed in the Prospectus under "Interest of Natural

and Legal Persons involved in the Issue/Offer", so far as the Issuer

is aware, no person involved in the offer of the Notes has an
interest material to the offer. -
- Mit Ausnahme der'im Prospekt im Abschmtt "Interest of Natural
- and Legal Persons involved in the Issue/Offer" angesprochenen

"Interessen bestehen bei den an der Emission beteiligten’ Personen
nach Kenntnis der Emittentin keine Interessen; die fir das Angebot

bedeutsam sind.

O Other mterest (spemfy)
Andere Interessen (angeben)

. Reasons .‘for the offer '

Griinde fiir das Angebot

Estimated net proceeds
Geschétzter Nettobelrag der Ertrage

. l Estimated total expenses of the issue
* Geschétzte Gesamtkosten der. Emission

' Eurosystem eligibility

EZ B-Fihigkeit

Intended to be held in a manner which would allow
. Eurosystem eligibility

Soll in EZB- fahiger Weise gehalten werden

. Securities Identifi catlon Numbers
;_Wertpaprer-Kenn-Nummern

A".l -‘Common Code s

Com_mon Code -

®E |SIN Code
) !SINCode

B German Securities:Code
~ Wertpapier-Kenn-Nummer (WKN) -

Any other securities number
Sonstige Wertpapier-Kenn-Nummer

. Yield
" Rendite

- Yield

]

None

Keine

t

Refinance

EUR 25,000,000
EUR 25.000.000

EUR 1,100
EUR 1.100

028494718
028494718,

DEOOCHBE1NRY

DEOOOHBE1NR9

HBE1NR
HBEINR




. Bezerchnung des index

N

Rendite o
Method of calculatlng the yleld
Berechnungsmethode der Rend:te o

. ICMA method The ICMA method determines the’ effectlve interest. rate of notes taklng into account -
accrued interest on a daily basis

ICMA Methode: Die ICMA Msthode ermittelt die Effekrrwerzmsung von Schu!dverschre:bungen ,

- unter Berticksichtigung der téglichen Stiickzinsen

Other methods (specify) T i N
Andére Methoden (angeben) o ' . . . .

Historic Interest Rates
Zinssétze der Vergangenheit  °

!

Details of historic EURIBOR rates can be obtalned from Telerate Page 3750 '
Einzetheiten der Entwicklung der EURIBOR Sitze in der Vergangenheit kbnnen abgerufen werden unter
Telerate seate 3750 . .

Details relatmg to the Performance of the [tndex][FormuIa][other vanable]
Emzelherten hinsichtlich der Entmck!ung des [Index][der Formel][einer anderen Vanablen]

Name of index

a

Descnpt:on of index / Detalls of where mformation
- ‘about index can be obtained

Indexbeschrelbung / Angaben, wo Informationen

zum Index zu finden sind

Description of interest rate . - ) E ) .
-Beschreibung des Zinssalzes - '

- Other equivatent information regarding the underlying _

- (including, in the case of a basket of underlyings, a disclosure
of the relevant weightings of each underlying in the basket)
Sonstige gleichwertigen informationen beziiglich des Basiswertes
(einschliel3lich, im Falle eines Korbs von Basiswerten,
die Angabe der entsprechenden Gewrchrungen Jjedes einzeinen
Basiswertes im Korb) - .

g Comprehensive explanation of how-the value of the investment is affeéted

- by the underlying and the circumstances when risks are most ewdent e = f Lo 3

Umfassende Erliuterung dariiber, wie'der Wert. der. Anlage Y )
* durch den Wert des Basiswerts beemﬂuB_t wird, insb. in den Fallen Do .
“in denen die R:s:ken oﬁens:chthch smd

" Not Applicable -
" Nicht anwendbar

Market disruption or settlement dlsruptlon events that may affect the underlylng
.Markt- oder Abwicklungsstirungen, die den Basiswert beeinflussen

Not Applicable . . *
Nicht anwendbar

Adjustment rutes with relation to events c_oni:er_ning the underlying ‘
.Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen

»




Not Applicable * -

.. . -Nichtanwendbar . '
Details relatlng to the Performance of Rate(s) of Exchange and Explanation of Effect on.Value
“of Investment - - T

Einzelheiten der Entw:cklung des bzw. der Wechse!kurse und Erlauterung der Ausw:rkungen ’
auf den Wert der Anlage )

¥

Not Appllcable
N:chr anwendbar )

| Selling Restrlct‘lons T R L . ' L !
Verkaufsbeschrankungen S . o, ) ) ' '

-

B« The Selling Restrictions set out in the Prospectus shall apply
Es gelten die im Prospekt wiedergegebenen Verkaufsbeschrankungen

® TEFRAC
TEFRA C

TEFRAD . ‘ . .
.;TEFRAD .o ' T
Nelther TEFRA C nor TEFRAD - ) L 7 )
. Weder TEFRAC foch TEFRAD ST - ' . T

Add|t10nal Selling Restrictions (spemfy)
' Zusatzhche Verkaufsbeschrankungen (angeben)

Taxatlon
Besteuerung

v T
S

"Information on taxes on the income from the Notes withheld at source in respect of countrles where the
offer is being made or admission-to trading is be:ng sought. . _
Informationen iibar die an der Quelle einbehaltene Steuer auf Schu!dverschrerbungen hms:chtlrch der
Lénder in denen das Angebot unterbreitet oder die Zulassung zum ‘Handel beantragt wird.

" Not Applicable ~
Nicht anwendbar

Restnctlons on the free transferability of the Notes ‘
Beschrankungen der freien Ubertragbarke:t der Wertpap:ere

A

None
keine

4 ) DU

: TERMS ‘AND CONDITIONS OF THE OFFER

- BEDINGUNGEN UND KONDITIONEN DES ANGEBOTS

Cond|t|ons offer. statistics, plan of dlstnbutlon and allotment pncmg o . "Not Appllcable _
Bedrngungen Angebotstat:st;k Veririebs- und Zuteﬂungsp!an Prersfestsetzung . Nicht anwendbar

. Conditions to which the offer is subject
‘Bedmgungen denen das Angebot untemegt

“r
Time penod including any possible amendments during which the offer WI|| be open
Frist — emsch_heﬂhqh etwaiger Anderungen - wéhrend der das Angebot vemegt

'® Not applicable
" Nicht anwendbar

-
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O Specify Details
'Einzelheiten einfiigen

- Description of the application process. _
Beschreibung des Prozesses fiir die Umsetzung des Angebots

B Not applicable
Nicht anwendbar _ _
O Specify Detaits . - ‘ ) ) -
Einzelheiten einftigen ~ S ' Co
A description of the possibility to reduce subscnptlons and the manner for refunding excess amount paid
by applicants .
Beschreibung der Moghchkeft zur Reduzierung der Zerchnungen und der Art und Weise der Erstattung
des zu viel gezahlten Betrags an die Zeichner

B Not applicable
' Nicht anwendbar -

O Specify Details ‘
. Einzelheiten einfiigen ' : ‘ L. '

Details of the minimum and/or maximum amount of appllcatlon {whether in number of notes or aggregate
amount to invest)

Einzelheiten zum Mindest- und/oder HOChstbetrag der Zeichnung (enrweder in Form der Anzahl! der
Schu!dverschrerbungen oder des aggregfeden zu investierenden Betrags)

® Not appllcable
'Nicht anwendbar .

O Specify Details
Einzelheiten emfugen

Method and time limits for paying-up the notes and for delivery of the notes
Methode und Fristen fiir die Ratenzahlung der Wertpapiere und ihre Lreferung

?
~Manner and date in which results of the offer are to be made public -
Art und Wefse sowie Termin, auf die bzw. an dem die Ergebnisse des Angebots zu verdffentlichen srnd

8 Not applicable
Nicht anwendbar-

O Specify Details
. Einzelheiten einfiigen

‘The procedure for the exercise of any right of pre-emptlon the negohab:llty of subscrlptlon nghts and the -

treatment of subscription rights not exercised: - v
" Verfahren fiir die Austibung eines etwaigen Vorzugsrechts dfe Marktfémgkerr der Ze:chnungsrechte und
. die Behandiung der nicht ausge(ibten Zetchnungsrechte

& Not applicable
Nicht anwendbar

0 Specify Details’
Einzelheiten einfigen

Various categories of potentlal investors to which the notes are offered
Angabe der verschiedenen Kategorien der potentiellen investoren, denen die Schuldverschreibungen
angeboten werdern

it
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_® Not applicable
. Nfcht‘ anwendbar,

0, Specafy Details : : . e R
Ernzelherten ernfugen . Vo : :

Process for notification to apphcants of the amount allotted and mdlcatron whether dealing may begm
before notification.is made .-

Verfahren zur Me!dung des den Zeichnemn zugeteilten Betrags und Angabe ob eine Aufnahme des
Handels vor dem Me!deverfahren mbglrch ist.

] JhNot appllcable - -
*Nicht anwendbar .
- D Specify Details . - - . L.
" Einzelheiten einfigen . ) . - . L
Expected price at which the notes wnll be offered ! method.of determlnlng the price and the process for its
“disclosure and amount of any expenses and taxes’ specrf cally charged to the subscriber or purchaser.
Kurs, zu dern die Schuldverschreibungen angeboten werden / Methode mrtte!s derer der Angebotskurs
festgeiegt wird ind Angaben zum Verfahren fiir.die Offenlegung sowie der Kosten und Steuern, dre

spezreﬂ dem Zerchner oder Kéufer in Rechnung gestem werden.

- B " Not applicable
" Nicht anwend’bar

I:I_S_pecrfy Details
«.Einzetheiten einfigen

Placmb and‘ Undelwrltlné
Platzrerung und Ubemahme

* Name and address of the co-ordmator(s) of the global offer and of srngle parts of the offer and to the
extent known to the Issuer or the offeror, of the placers in the various countrles where the offer takes
place.

. Name.und Anschrift des Koordmators/der Koordinatoren des globaien Angebots oder. emzelner Teile des
Angebots und = sofern- dem Emittenten oder dem Breter bekannt - Angaben zu den P!azrerem inden
| ernzelnen Léndem des Angebots ’

Method of distribution . .
Vertrrebsmethode

‘w Non-syndlcated
Nrcht syndrzrert

i Syndicated’ . - -
Syndrzrert T

Subscrrptron Agreement LV - | - Not Applica'ble
Ube[nahme\(ertrag PR . Nicht anwendbar .

Date of ‘Subscript_ion'Agre_ement
.Datum des Subscription Agreements

-.Genersl Features of the Subscnptron Agreement
Hauptmerkma!e des Ubemahmeven‘rags '

Management Detarls mcludmg form of commrtment



" Emzelhe.-ten beziiglich des Bankenkonsortmms
emschhethh der Art der Ubernahme

Dealer / Management Group (specify name and address) J.P. Morgan Securities Ltd.
- Plazeur / Bankenkonsortiumr (Name und Adresse angeben) 125 London;Wall
. London EC2Y 5AJ

o , United Kingdom™
. W firm commitment

. feste Zusage

_" no firm commltmenu’best efforts arrangements
keine feste Zusage/zu den bestméglichen Bedingungen

" Commnssnons . Not Applicable
- Prows:onen . : Nicht anwendbar

'ManagementlUndenertmg Commnssmn {specify) .
,Management— und Ubernahmeprows:on (angeben)

Sell:ng Concession (specify).
- .Verkaufsprovrs:on (angeben)
Listihg Commission
- Bérsenzulassungprovision
" Other (specify)
Andere (angeben)

» Stablllsmg Dealer{s)/Manager(s) 7 . None
- Kursstabilisierender. Dealer/Manager keiner
" Subscruptlon Agreement Not Applicable
Ubemahmevertrag ) . Nicht anwendbar

‘- -Date of subscription agreement -
Datum des Ubemahmevertrags : .

- General features of the subscnptlon agreement (including the quotas) .

Angabe der Hauptmerkmale des Ubemahmever’trags (einschlieBlich der Quoten)
Llstmg(s) . Yes '
- Bérsenzulassung(en) - © Ja
" Luxembourg _
Luxemburg

" Regulated Market "Bourse de Luxembourg
Euro MTF
B Disseldorf

Other (insert details)
Sonstige (Einzelheiten emfugen)

Date of admission Requested
- Termin der Zulassung ' :



. Estimate of the total expenses related to admission to trading EUR 1,100
Geschitzte Gesamtkosten fur die Zulassung zum Handel T EUR1.100°

" Al regulated markets or equwalent markets on which, to the knowledge of the Issuer, notes of the same
class (Series) of the Notes to be offered or admitted to trading are already admitted-to trading
"Angabe s&mtlicher geregelter oder g!eichwemger Mérkte, auf denen nach Kenntnis der Emm‘ent‘m
. Schuidverschrerbungen der gieichen Wertpapierkategone {Serie), die zum Handel angeboten oder
zZugelassen werden solien bere:ts zum Handei zugeiassen sind .

Luxembourg ~ o S - S
Luxemburg S : i Lo e

- Disseldorf

Other (insert detalls) AT | . !
- :Andere (Einzelheiten ernfugen) '

’ Name and address of the entltles which have a f rm commltment to act as mtermedlanes in secondary d .
trading, prowdlng liquidity. through bid and offer rates and descnpt:on of the main terms of their
commitment .

. Name und Anschrift der !nst.rtute die aufgrund einer festen Zusage als lntermedrare im Sekundarhandei )
‘tétig sind und Liquiditat mittels. Geld- und Briefkursen enmrtschaften und Beschrefbung der
Hauptbedmgungen der Zusageverembamng .

- Not applicable [specify details]
LT Nicht anwendbar[Emzelheiten emfugen]

Rating
Rating

5

Requested

_Other relevant terms and conditions (specify) - ' Not Applicable _ .-
Andere relevante Bestimmungen (einfiigen) . .- o Nicht anwendbar ' )

. ‘Listing:

Borsenzulassung .

The above Final Terms compnse the. detalls requwed to I|st this issue of Pfandbriefe pursuant to the .
-€30,000,000,000 Essen Hyp Debt Issuance Programme of Hypothekenbank i n Essen Aktlengesellschaft
(as from 27 January 2007). -

Die vorstehenden Endgiiltigen Bedrngungen enthalten die Angaben dfe fir die BOrsennotrerung dieser
Emission von Pfandbriefen unter dem € 30.000.000.000 Essen Hyp Debt Issuance Programme der.
Hypothekenbank in Essen Aktfengeseﬂschaft (ab dem 27 Januar 2007). !

- - Responsibility '
' Verantwortlichkeit .
"The Issuer accepts responsmlllty for the mformat:on contained in these Final Terms as set out in the
section "Responsibility Statement” on page 3 of the Prospectus, provided that, with respect to any -
information included herein and specified to be sourced from a third party (i) the Issuer.confirms that any
such information has been accurately reproduced and as far as the Issuer is aware and is able to
ascertain from information available to it from such third party, no facts have been omitted, the omission
of which would render the reproduced’ information inaccurate or misleading and (i) the Issuer has not
mdependently verified any such information and accepts no responsibility for the accuracy thereof.
- Die Emittentin Gibermnimmt die Verantwortung fir'die in diesen Endgiiltigen Bedingungen enthaltenen
* Informationen - wie im Abschnitt "Responsibility Statement” auf Seite 3 des Prospekts “bestimmt.

1)



- Hypothekenbank in Essen Aktlengesellschaft

1

. Hms.rchthch der hierin enthaltenen und als solche gekennze:chneten Informatronen von Seiten Dritter gilt

Folgendes:-(i) Die’ Emittentin bestatigt, daB diese Informationen- zutreffend wredergegeben worden sind

- und — soweif es der Emittentin bekannt ist und sie aus den von diesen Dritten zur Verfigung gesteliten

. Informatignen ableiten konnte — keine Fakten ausgelassen wurden, ‘deren Fehlen die reproduzierten
Informationen unzutreffend oder irrefiihrend gestalten wiirden; (ii) die Emittentin hat diese Infonnanonen
nicht se!bstandug Uberprift und tbernimmt keine Verantwortung fiir ihre chhtigkert

.




The Final Terms will be displayed on the website of Easeﬁhyp (www.essenhyp.com) and in casa of
Notes listed on the Luxembourg Stock Exchange on the website of the Luxembourg Stock
-Exchange (www bourse. Iu)

'FINAL TERMS
ENDGULTIGE BEDINGUNGEN

. ‘ Final Terms
Endguitige Bedrngungen

EUR 660, 000 Floating Rate Public-Sector Pfandbrief due 20 December 2016 {the “Notes), to be
consohdated with and form a singte series with the issue of EUR 55,000,000 Fioating Rate Public-
’ Sector Pfandbrief due 20 December 2016 (the “Original Notes")
issued pursuant to the

S Euro 30,000,000,000
‘ Essen Hyp Debt lssuanceé Programme

. dated 28 April 2006
datiert 28.- April 2006
of
der :

- Hypothekenbank in Essen'ﬂktiengesellschaft
Issue Price: 100.01 per cent. mcludlng accrued from (and 1nclud|ng) January 25, 2007 to (but excluding)
' January 26,2007 in the arnount of EUR 6B.69
Ausgabepre_is: 100.01%
Isaua Datle:'26‘January. 2007.
Tag der Begébuag‘ 26 January 2007 '. K

‘ : Serles No: HBE1NQ
. ' . . Senen Nr.: :HBETNQ

Tranche No.:2. The issue of Notes comprises Tranche 2 of this Senes The Notes of this Tranche will be
_ . consolidated with and form a single series with the Original Notes as of March 7, 2007 (the Consolidation
’ . _date).

These are the Ftnal Terms of an issue of Notes (which term, where applicable, shall. mclude Pfandbnefe)
* under the Euro 30,000,000,000 Debt Issuance Programme of Hypothekenbank in Essen Aktlengesellschaft
- (the "Programme®). Full-information on Hypothekenbank in Essen Aktiengesellschaft and the offer of the
Notes is only available on the basis of the combination of the Debt Issuance Programme Prospectus

.pertaining to the Programme dated 28 April 2006 ‘(the "Prospectgs") and these Final Terms. The '
Prospecius and any supplement thereto is available for viewing in electronic form.on the website of the'

Luxembourg Stock Exchanige (www.bourse.u) and ‘on the' website of Hypottiekenbank in- Essen

Aktlengesellschaft {(www.essenhyp.com/en/bonds_notes/securities_ prospectus.php) and copies may be’

obtained from ‘Hypothekenbank in Essen Aktlengesel!schaﬂ Transaction Banking, Glldehofstrasse 1, D-
45127 Essen, Federal Republic of Germany.

3
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- Dies sind die Endguitigen Bedingungen einer Emission von Schu!dverschre:bungen {dieser Begriff schiiet *

an geeigneter Stelle Pfandbriefe ein unter dem Eurc’ 30.000.000.000 Debt issuance Programm der
Hypothekenbank in Essen Aktiengesellschaft {das "Programm"). Vollstdndige Informationen tiber die

Hypotheken Bank in Essen Aktiengeselischaft und das Angebot der Schuldverschreibungen sind nur-
verftigbar, wenn die Endgditigen Bedingungen und der Basisprospekt vom 28. April 2006 dber das .

- Programm (der “Prospekt") zusammengenommen werden. Der Prospekt sowie jeder Nachtrag kénnen in
elektronischer Form auf der Intemetseite der Luxembourg Stock Exchange (www.bourse.lu) und der
Internetseite  der  Hypothekenbank' in  Essen  Aktiengeselischaft  (www, essenhyp.
com/en/bonds_notes/securities_prospectus.php) eingesehen werden. Kopien sind erhditlich unter folgender

Adresse: Hypothekenbank in Essen Aktiengesellschafl, Marktfolge Treasury, Gildehofstrafle 1, D-45127 .

Essen, Bundesrepublik Deutschland.

Part |. TERMS AND CONDITIONS,
Teil 1. EMISS!QNSBEDINGUNGEN

This Part | of the Final Terms is to be read in conjunction with the Terms and Conditions of the Notes (the
"Terms and Conditions") set forth in the Prospectus. Capitalised terms not otherwise defined herein shall
have the meanings specified in the Terms and Conditions.

Al references in this part of the Finai Terms to numbered Articles and sectlons are to Amcles and sections
of the Terms and Condmons - . e K .

AII provisions in the Terms and Condmons correspondlng to items in these Flnal Terms which are either not
. selected or completed or which are deleted shall be deemed to be deleted from the terms and conditions
appttcable to the Notes {the "Condltlons") . . _ .

D:eser Teil | der Endgultrgen Bedingungen |st in Verbindung mit den Emlssmnsbedmgungen der
Schuldverschreibungen (die "Emissionsbedingungen™) zu lesen, die im Prospekt enthalten sind. Begriffe,

die in den Emissionsbedingungen definiert sind, haben, falls die Endgiltigen ‘Bedingungen nicht etwas .

anderes bestimmen, die glelche Bedeutung, wenn sie in diesen Endgmhgen Bedingungen verwendet
werden.

Bezugnahmen in diesem Teil der Endgaitigen Bedlngungen auf Paragraphen und Absatze bezuehen sich
auf die Paragraphen und Absatze der Emss:onsbedtngungen :

Sémtllche . Bestimmungen der Emlssmnsbedmgungen die sich auf Variablen dceser Endgaltigen
Bedmgungen beziehen und die weder angekreuzt noch ausgefllit werden oder die gestrichen werden,
gelten als in den auf die Schuldverschreibungen . anwendbaren Emlsswnsbedmgungen (dre “Bedingungen™)
gestnchen : . ‘ .

FMbChm552B-1 TISVRIGED({DO10763} 2 LN:23E59F0_15(2)



PART L A Notes other than Participation’ Certifrcates
TEIL I. A. Schuldverschreibungen, die keine Genussscheine sind

Issu._ler . R Hypothekenbank in Essen
Emittentin Coe _ . Aktiengeselischaft

Form of Conditions
Form der Bedingungen

M Long-Form
Nlcht-konsolldlerte Bedmgungen

[ | Integrated o S
- . Konsolidierte Bedmgungen

Language of Condmons
Sprache der Bedingungen

0 German only
ausschiieBlich Deutsch.

o - English only
ausschiiellich Englisch

- N English and German (English controlling) .
Englisch und Deutsch (eng!iscﬁer Text maBgeblich)

] German and English (German controlling)
' Deutsch und Englisch {deutscher Text maBgeblich) .

Currency, Denomination, Form, Certain Definitions (§ 1) .
Wéhrung, Stiickelung, Form, Definitionen (§ 1} *_

Currgncy and Denomination

Waéhrung und Stlickelung

"Specified Currency e o Euro ("EUR")

. Festgelegte Wéhrung . : o Euro ("EUR’)
Aggregate Principal Amount . . ' EUR 660,000
Gesamtnennbetrag ) ~ EUR 660,000
Specified Denomination(s) - o EUR 1,000
Festgelegte Stickefung/Stickelungen B " EUR 1,000
Number of Notes to be issued in each Specified Denomination 660

. Anzahl der in jeder festgelegien Stickelung auszugebenden 660

- Schuldverschreibungen
Minimum Transfer Amount (specify} . EUR 1,000
Mindestnennbetrag filr Ubertragungen (angeben) , EUR 1,000
Form,

.Form
0. " Notes

Schuldverschreibungen

Il  Pfandbriefe

.FMDCM/25528-173/SVB/GED(DO10763) 3 LN 23E59F0_15(2)
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0 - Mortgage Pfandbriefe
'Hypqthekenpfandbn’efe

_. - Public-Sector Pfandbriefe
Offentliche Pfandbriefe

I New Giobal Note .
New Global Note

" @  TEFRAC

TEFRA C

~+ [ Permanent Global Note.
) - Dauerglobalurkunde

[0  Temporary Global Note exchangeable for:’

Vo'ﬂauﬁge Globalurkunde austauschbar gegen.

OJ Deﬁnitive_'[\!‘o't’es
- Einzelurkunden

[0  TEFRAD
TEFRA'D

* Temporary Global Note exchangeable for: * -
Voﬂayﬁge Globalurkunde austauschbar gegen. a

[C] Permanent Global Note
- " Dauerglobalurkunde

- [[1° Definitive Notes - - s
_ Einzelurkunden -

[0 = ‘Neither TEFRA D nor TEFRAC ' ~

" Weder TEFRA D noch TEFRA C
"7 [0 Permanent Global Note
' © . Daverglobalurkunde N
O  Temporary Global Note exchangéable for:
- -, Vorldufige Globalurkunde austauschbar gegen:

L.

[] - Definitive Notes

Einzelurkunden

.‘Deﬁpitive Noges

Einzelurkunden

] .Coupons

- Zinsscheine

] . Talons
: Talons

0 'Receib{si : _ .

Riickzahlungsscheine

- ‘k



Certain Definitions-
. Definitionen

"', . Clearing System

~_Clearing System

0

Clearstream Banking AG

- Neue Bérsenstrafe 1
~D-60487 -Frankfurt am Main

| Euroclear Bank S, A/N. V. (Euroclear Operator)
- 1 Boulevard du Roi Albert [i
oL B-1210 Brussels
' I . Clearstream Banking, société anonyme
L 42 Avenue JF Kennedy
) L-1855 Luxembourg
,:’f] .. The Depository Trust Company
: 55 Water Street
- New York, NY 10041-0099
USA : '
' 1 Other (specify)
. Sonstige (angeben)
: STATUS (§ 2)
" STATUS (§ 2)
n Unsubordinated
. Nicht-nachrangig
"“[0  Subordinated
Nachrangig
. INTEREST (§ 3)
|, ZINSEN (§ 3)
Fixed Rate Notes

O

Festverzinsliche Schuldverschreibungen
Rate of Interest and Interest Payment Dates
Zinssatz und Zinszahlungstage

interest Cornméncement Date
Verzinsungsbeginn

Rate of Interest
Zinssatz

Fixed Interest Payment Date(s)
Feste(r) Zinszahlungstag(e)

First Intere‘st' Payment Date

Erster Zinszahlungstag . '
Initial Broken Amount(s) (per specified denomination)
Anfangliche(r) Bruchteilzinsbetrag(-betrage)

+ (fur jede festgelegte Stiickelung)

FMDCM/25528-17WSVBKED{DO10763) 5
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| - Floatmg Rate Notes -

. Fixed Interest Date preceding the Maturity Date .
. Festzinstermr’n der dem Félligkeitstag vorangeht ' . Y

" Final Broken Amount( ) (per specified denomination)
AbschheBende(r) Bruchtedzmsbetrag{ -betrége)
(fur jede’ festgelegte Stu::keiung)

Variabel verzinsliche Schu.'dverschrelbungen
Interest Payment Dates

Zinszahlungstage e ’ ' ' S
, Interest Commencement Date - . 25 January 2007
g Verzinsungsbeginn ., "' ' .

~ Specified interest Payment Dates ' - 20 March, 20 June 20
T " September and 20 December in

each year from and mcludlng 20,

March 2007 up to and ‘including

' the Maturity Date, subject -to

*  adjustment in accordance with

_ the Following Business Day

L & " Convention and there shall be an
‘- L adjustment to the accrual of
o . . ‘ interest. '

1

Festgelegte Zrnszahlungstage

Specified Interest Penod(s) - i " 3months
Festgelegte stpenode(n) T N _ ~ 3 Monate.

Busmess Day Conventlon

Geschiftstagskonvention’

[ ] Modified Following Busiriess Day Convention
Modifizierte Foigender Geschéftstag-Konvention ,

[0 - FRN Convention (specify peried(s) .
FRN Konventron {Zertraum angeben) . ’ .

N ]

O Follomng Busmess Day Conventlon
Folgender Geschéﬁstag—K onvenhon

O Precedmg Busmess Day Convention
Vorangegangener Geschaftstag-Kon vention

Relevant Flnam:|al Centres N Londoﬁ and 'TARGET
Relevante Finanzzéntrén o London and TARGET
Rate of Interest , '
Zinssatz

[ | Screen Rate Determination ]
Bildschirmfeststeliung . .

B EURIBOR (Brussels time/TARGET Business Day/

.
I
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Interbank Market in the euro-zone) '

EURIBOR (Brisseler Ortszeit/T. A'RGE T Géséhéftstag/

< Interbanken-Markt in der Euro-Zone)

Screen page
Bifdschirmseite

LIBCR {London tlmeILondon Busmess Day London
Interbank Market)

LIBOR (Londoner Ortszeit/Londoner Geschaﬂstag/
Londoner Interbanken-Markt)

Screen page
Bildschirmseile .

_ Other (specify)

Sonslige (angeben)

Screen page
Bitdschirmseite

Formula
Forme! :
(set forth details in full here orinan attachment)

’ (Emze!heften hier oder in erner An!age e.'nmgen)

3 month EUR-EURIBOR, save for

- the'Interest Period from‘and

including the Issue Date to but

excluding 20 March 2007 , where ‘

the fate will be :nterpolated by
means of straight-line
interpolation of the 1 month rate
and 2-month rate. .

Telerate Page 248
Telerate Seite 248

Reference Banks (if other than as spemﬁed in § 3(2)) (specify) -
Referenzbanken (sofern abweichend von § 3 Absatz 2) (angeben) .,

"+ [J - ISDA Determination
.. ISDA-Feststellung

0 ' Other Method of Determination (insert details (mclud:ng .
Margin, Interest Determination Date, Reference Banks,
fall-back provisions}) '

- Andere Methoden der Bestrmmung (Ernzefheiten angeben
* (einschlieBiich Zinsfestlegungstag, Marge, Referenzbanken,

’ Auswerchbestfmmungen))

Margin . -

_ Marge

[ " oplus
plus

| minus
. . minus

FMDCM/25528-173/SVB/GED{DO10763) _ . 7 -

+

0.03 per cent. per'annum

0.03 % per annum
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Interest Determination Date .

: Mlnlmum and Maximum Rate of Interest

* sonstige’ - [zweiten TARGE T—Geschaftstag vor Beginn der jewemgen stpenode]

. Mindest- und Héchstzinssatz

»

,.D

9

Minimum R_ete of Interest
Mindestzinssatz

Maximum Rate of interest: _
Htchstzinssatz v

Zero Coupon Notes
Nulikupon-Schuldverschreibungen -

Accrual of Interest

' Auflaufende Zinsen

Amortisation Yield
Emissionsrendite

Dual 'Currency Notes '
Doppeiwdhrungs-Schuidverschreibungen

(set forth details in full here (including exchange rate(s) ,
or basis for calculating exchange rate(s) to determine

(interest, a desenptlon of any market disruption

or settlement disruption events that affect the underlying and
adjustment rules with relation to events concerning the underlying))
(Einzelheiten einfigen (einschiieBlich Wechselkurs{e}

.oder Grundlage fur die Berechnung des/der Wechse!kurs(e)
'zur Bestimmung von Zinsbetrdgen, eine
- Beschreibung etwaiger Stérungen des Marktes oder bei der

Abrechnung, die den Basiswert beeinflussen sowie
Korrekturvorschriften in Bezug auf Vorfaﬂe die den Basiswert
beeinflussen)) |

- Instalment Notes _ .
Raten-Schuldverschrelbungen D

{set forth details in full here)
(Einzelheiten einfiigen)

" Index-linked Notes -

indexierte Schuldverschreibungen _
{set forth details in full here (mcludlng indexfformula, *
basis for calcuiatmg interest, a descnptlon of any market

- disruption or settlement disruption events that affect the

underlying and adjustment rules with relation to events

" conceming the underlying))

{Einzelheiten einfigen (er'nschh'e!jﬁch des Index/der Formel,

FMDCM/25528-173/8VB/IGED(DO10783) 8

=

: stfesﬂegungstag
: [:] . second Busmess Day prior to commencement of Interest Period.
‘zweiter Geschdftstag vor Beginn der jeweiligen stpenode K
O first day of each Interest Penod
‘ erster Tag der Juaw'.h*a'r!.lgen Zinsperiode
other - fwo TARGET Busmess Days prior to the commencement of the relevant Interest Penod
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a ’ !

der Gr"undiage fiir die Béfechnung der Zin‘sbetrage sbwke
. Beschreibung etwaiger Stdrungen des Markies oder bei der - |
Abrechnung, die den Basiswert beernﬂussen und '

Korrekturvorschriften in Bezug auf Vorfdlle, die den , - . ' T o

. Bas:swerr beernﬂussen)) EEREN 4

’

O CredltlmkedNotes o, Y . o o — ) '

Credit-hnked Notes L '

(set forth details in full here (1nclud|ng basis for calculatmg

|nterest and fall back provisions}} o .
(Emzelheften einfigen {ernschhethh der Grundlagen . " o ;
far die Berechnung der stbetréige sowie - ‘
Auswerchbestrmmungen)) v D

LI

O other structured Notes :

-

OooowOon

" Zinstagequotient

- andere strukturierte Schuldverschre;bungen
(set forth details in full here (including fali back provisions,
if applicablé and the relevant reference date,is not available))
(Emze!he:ten einfiigen (emschheﬂhch ‘Ausweichbestimmungen,
wenn anwendbar und der mafsgebhche Referenzsatz nicht
vem:fgbanst))

Day Count Fraction SR - ) . . o

0 - ActualiActual (ICMA)

| ActualiActual (IS.DA') (Aé:tual-fé!SS),

| Actual3es Fixed) L.
Actual/360 |
30/360 or 360/360 (Bond Basis)"- :
30EI360 (Eurobond Basis) . - A ' X

Other ’ o ‘ P .
Anderer Lo : -

' PAYMENTS(§4) : :

ZAHLUNGEN (§ 4)

Payment Busmess Day - ] -

. Zahlungstag

Relevant Financial Centre(s) (specify all)- .. - . ‘Londonand.TARGET '
. Relevante(s) Finanzzentren(um) (alle angeben) . London and TARGET

+

_ REDEMPTION (§5) © . . . :

Final Redemption -

RUCKZAHLUNG (§ 5) - Lo : Y

Rickzahlung bei Endiélligkeit Lol

. 'Notes other than Instalment Dual Currency, Index-lmked

. Credit-linked or Structured Notes. :
Schuldverschreibungen auller Raten-, Doppe!wahrqus-, , )
Indexierte-, Credit linked- oder Strukturierte-Schuldverschreibungen '

N . R
. . -
: .
4
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'\ . W' Maturity Date . ‘ - 20 December 20186, subject to
v . S - C . : """ adjustment in ‘accordance with
< a o ) o ’ . . the Modified Following Business

Day ) . .
C o . . , Convention
. Félligkeitstag - S L ‘ .

0O Redemption Month
- Riickzahlungsmonat

.. I [0 . Final Redemption Amount
- : Ruckzahlungsbetrag

- . - Pnnmpal amount .
- ,Nennbetrag

DR 0O Final Redemptioh,A‘r'nount (per specified denomination) '

’ ‘ "._Rnckzahlungsbetrag_ (fur jede festge!egte Stiickelung) . S

. - S

[ - Instaiment Notes. |

: Raten-Schuldverschreibungen
Instaiment Date(s) . '
Ratenzahlungstermin (e}
Instalment Amount(s)
Rate(n}

" Early Redemptlon .
Vorzelt.rge Rﬂckzah!ung

' .Opttonal Redemptlon for- Taxatlon Reasons L ' ~No
Op tton zur vorzeitigen Rﬁckzah.'ung aus steuerlichen Gn’inden . Nein
L . Early Redemptlon at the Optlon of the Issuer No
Vorzeitige Ruckzahlung nach Wah{ der Emittentin - ' Nein
Minimum Redemptlon Amount
Mmdestmckzahlungsbetrag

Higher Redemption Amount
Héherer Rickzahlungsbetrag .

Call Redemption Date(s)
Wah!rackzah!ungstég(e) {Call)

- Call Redempt:on Amount(s) '
s ‘:Wahlrackzah!ungsbetrag/ batrége (Call)
Minimum Notlce to Ho1c_iers
Mindestkindigungsfrist

. Maximum Nofice to,Holders -+
+ Héchstkiindigungsfrist

W

Early Reaemptlon at thie Option of a Holder " | "~ No
Vorzeitige Rﬁckzahlyng nach Wah.‘ des Gliubigers . Nein

Put Redemptlon Date(s} . ) ) .
Wahlmckzahiungstag(e) {Pur) . ' ' -

' . 3 ) ’ ' ) . oo -
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. Put Redemption Amount(s) -
WanlrGckzahiungsbetrag/-betrage (Put)

Minimum Notice to.lssuer ¢
Mindestkindigungsfrist

Maximum Notice to Issuer (never more than 60 days)
Hachstkindigungsfrist (me mehr als 60 Tage)

Early Re_demptiori Amount

Vorzeitiger Riickzahlungsbetrag .

. Zero Coup}on‘-Notes:
+ Nullkupon-Schuldverschreibungen:

Reference Price
Referenzpreis

Redemption of Notes other than Zero Coupon, Fixed Rate,
Floating Rate and Instalment Notes
Riickzahlung von Schu!dverschreibungen die weder ]
Nullkupon-, festverzinsliche, variabel verzinsliche noch
Raten- Schu!dverschrelbungen sind
(1 - Dual Currency Notes I
o Doppeiwéhrungs- Schuldverschre.-bungen
(set forth details in full here {including exchange rate(s) -
or basis for calculatlng exchange rate(s) to determine .
principalffall-back provisions))
(Einzetheiten einfilgen (einschliefllich Wechselkurs(e) )
.-oder Grundlage far die Berechnung des/der Wechselkurs(e)
s Bestrmmung von Kap:talbetrégen/Auswe:chbestfmmungen))

O Indéx-linked Notes . .

"+ Indexierte Schu.'dverschreibungen .
{set forth details in'full here) o
(Einze{heiten ei_nm_‘gen)

] . Creditlinked Notes :
Credit-linked Schuldverschreibungen
. (setforth. details in full here)
(Einzelheiten emeQren)

1 ~ other structured Notes
* andere strukturierte Schuldverschre:bungen
(set forth details in-full here}
+ . (Einzefheiten einfagen

*
e

_ "FISCAL AGENT, PAYING AGENT AND CALCULATION AGENT (§ 6)
- EMISSIONSSTELLE, UND ZAHLSTELLE UND BERECHNUNGSSTELLE (§ 6)

Paying Agents

Zahistellen
[ ] Fiscal Agent o . . BNP Paribas Sécurities

Emissionsstefle , ' ' * .. Services Luxembourg Branch

[

© FMDCM/25526-173/SVB/GEDDO10763) - . 11



O

Additional Paying Agent(s)/specified office(s)
Zahistefle(n)/bezeichnete Geschiftsstelie(n}

Calculation Agent
Berechnungsstelle

Berechnungsstelle

[ | Yes

Ja
O No
. Nein
[0  Required location (specify)
Vorgeschriebenen Ort (aqgeben)

NOTICES (§ [12)) .
MITTEILUNGEN (§ [12])

]

F;Iace and medium of publicat‘:bn
Ort und Medium der Bekanntmachung

Publication in printed form -
Bekanntmachung in gedruckter Form

U

[j

O

London (i’inancial Times)
London (Financial Times}
Luxembourg (d'Woi't)
Luxemburg (d'Wort)

Germany (Bﬁrsén-Zeitung)

Deutschland (Bbrsen-Zeitung)

Other (specify)
Sonstige (angeben)

Publication on t_he website of the stock exchange
Bekanntmachung auf der Website der Btrse

Stock Exchange

Bprse

-

- “Internet Addréss :
Internetadresse

‘ Govel;ning law
Anwendbares Recht

+

FMDCMW25528-17HSVEAGED(D0 10763} 12

.

BNP Paribas Securities
Services Luxembourg Branch

Clearing System

Clearing System
German Law
Deutsches Recht
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. PART I. B. PARTICIPATION CERTIFICATES
TEIL I. B. GENUSSSCHEINE.

Is_suer

Emittentin
Form of Conditions
Form der Bedmgungen

‘o Long Form
Nlcht-konsolrdrerte Bedrngungen

O Integrated o
-~ - Konsolidierte Bedingungen

v

Lang‘uagé of Conditions
Sprache der Bedingungen

O German only
ausschlieBlich Deutsch

O  Englishonly *
' ausschilielllich Englisch

[1  English and German (English controlling)

Englisch und Deutsch (englischer Text maflgeblich)

O German and Engiish (German controlling)
: Deutsch 'rmd Englisch (deutscher Text malgeblich}

Issue, Erinc_ibal Amount {(§ 1) -
- Begebung, Nennbetrag (§ 1)

Aggregate Principal Amount
Gesammtnennbetrag

Date of general meeting
" Datum der Hauptversamm!ung

Number of Pamupatlon Certlﬁcates
Anzahl der Stilcke .

Prifcipal amount
Nennbetrag

Distributions (§ 2) :
- Ausschiittung (§ 2) -

| Fixed Rate Participation Certificates
- festverzinsliche Genussscheine

Rate of interest
Zinssatz

Interest C-omn]en'cement Date
“Verzinsungsbeginn

[0 - Floating Rate Participation Certificates

vanabel verzinsliche Genussscheine

' FMDCM25628-1TUSVBIGED(DD10T63) . o . 13

3

Not Applicable
Nicht anwendbar
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interest Commencement Date-
Verzinsungsbeginn

Reference Dates
Referenztermine

Margin
Marge

Euribor Rate [thréelsix_/nineftwelve mqntﬁ]-
Euribor-Salz [drei/sechs/neun/zwilf Monate] . .

Screen Page
Bildschirmseite . '

Distribution Date(s)
Ausschiittungstagfe)

First Distribution Date
Erster Ausschittungstag

' Tefm, Termination by the Issuer (§ 6)
.Ladfzeit, Kiindigung (§ 6) '

' End ofterm
Laufzeitende

Repayment Date
Rlckzahlungstag

Interest Rate abplicable to the Final Inte're.s't Period
. - Zinssatz fir die abschlieflende Zinsperiode

[J - 'Distribution rate
. " Ausschilttungszinssatz
. 1

O Other (specify) |
. Sonsﬁge (angeben)

Termination
Kiindigung .

* Call Date
Ankindigungstermin

“Date of Termination .
Kiindigungstermin ‘

»  FMDCM/25528-473/SVB/GED(DA10763) 14
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PART I. C.: GLOBAL PFANDBRIEFE

-TEILL C.: GLOBALPFANDBRIEFE

Jssuer .

Emittentin

'General Provisions §1)°

+

~ Aligemeine Bestimmungen (§ 1)

(0  [Global] Mortgage Pfandbriefe
[Global] Hypothekenpfandbriefe

L1  [Global).Public-Sector Pfandbriefe
[Global] Offentliche Pfandbriefe .

Aggregate Principal Amount
Gesamtnennbetrag

Number of Notes
Anzah! der Sticke

- Principal Amount
- Mennbetrag

Number of Notes to be |ssued in the Principal Amount

" Anzahi der im Nennbetragauszugebenden

Schuldverschrerbungen

Custodlan for The Deposltory Trust Company
Verwahrer fiir The Deposwtory Trusr Company

4 J P. Morgan Trust Company. National Association

- O Other (specsfy) ‘

Anderer (angeben)

Currency

- Wihrung

0 EUR .
0 .usD

Interest (§ 2)
Zinsen §2)

Rate ofinterest o
Zinssalz '

" Interest Commencement Date

Verzinsungsbeginn

- -Fixed Interest Payment Date(s)

" Festzinstermin(e)

First Interest Payment Date
*Erster Festzinstermin

FMDCM/25528-17-USVESGED(DO10763) . 15

Not Available

- Nicht anwendbar

+
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Initial Broken Amount
Anfanglicher Bruchteilzinsbetra [¢]

o . leed interest Date precedlng the Maturlty Date
Festzmstermm der dem Fa‘mgkeitstag vorangeht
. Final Broken Amount P .
AbschlieBender Bruchteilzinsbetrag ‘ . -

' -Day Count Fraction  + _ ' : Cn o .
.~ Zinstagequotient - ' ’ .

.+ O . ActualActual (Actuali3es) - .
0.7 30360 L AR :

Repayment (§3). o .
. Riickzahlung (§ 3) . : S : .

Specified Maturity Date
- Festgelegter Endféliigkeitstag

. Payments (§ 4) )
.Zablungen (§4) . =

Frankfurt Business -Day
 Frankfurter Geschaftstag

[]° .TARGET

Reglstrar and Paylng Agents (§ 8)
- Die Reg:strlerungssteﬂe und die Zahlsteﬂen (§ 8)

} Paylng Agent
. Zahistelle

- o BNP Parlbas Securities Services Luxembourg Branch

-

Hypothekenbank in Essen AG £,

.-:' ’ ’
e . .

Other (specufy) Y ' ' .. .
Andere {angeben) ) - :

)
O JP Morgan Trust Company, Nattonal Assomatlon
L1

Notlces § 9) - . E -
: Bekanntmachungén (59

DO d'wort

.ﬂ
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PARf.II. OT-HER INFORMATION
TEIL Il. ZUSATZLICHE INFORMATIONEN . '
. . RS S .

‘Specific Risk Factors _ None
Spezielle Risikofaktoren E - Keine

-Interest of natural and'legal persons involved in the issue/offer
interessen von Seiten natiirlicher und juristischer
Personen, die an der Emission/dem Angebot beteiligt sind
| Save as discussed in the Prospectus under "Interest of Natural
* . and Legal Persons involved in the Issue/Offer", so far as the Issuer

“is aware, no person involved in the offer of the Notes has an
interest material to the offer.

. Mit Ausnahme der im Prospekt im Abschnitf "Interest of Natural
and Legal Persons involved in the Issue/Offer” angesprochenen
Interessen bestehen bei den an der Emission beteiligten Personen
nach Kerintnis der Emittentin keine !nte'ressen, die fur das Angebof
-bedeutsam sind.

[C1 ' Otherinterest (specify)
' -Andere Interessen (angeben)

.

Réason}s for ti1e offef : A Refinance
Cfri?rﬁi.e f('l.r das Ang;abOt

Estimated net proceeds - ' EUR 660,068.69
‘Geschétzter Nefroberrag_der Ertrdge . . oo EUR 660,068.69 -
Eétin;ated total‘e)‘cbens-es of the issue ' ' ' None

. Geschatzte Gesamtkosten der Emission

Eurosystem eligibility

' EZB-Fahigkeit -
Intended fo be held in @ manner which would allow
Eurosystem eligibility - No
Soll in EZB-féhiger Weise gehaiten werden Nein

* .

- Securities Identification Numbers
. Wertpapier-Kenn-Nummern

- [ ] Common Code . ‘ a)in respebt of the period up to but’
: excluding the consoclidation date
028494459

Common Code® . ' b) in respect of the period from and
L ' | including the consolidation date
028453400

-l.. ISINCode [ a) in respect of the period up to but
' . - ' ' excluding the consolidation date
X50284944591

ISIN Code : b) in respect of the period from and
' ~ _including the Consolidation date
- XS0284534004

. FMDCM/25528-1T3/5VB/GEDDO10763) - . 17 LN:23E56F0_15(2)



‘M German Securities Code , HBE1NQ

-Wertpapier-Kenn-Nummer (WKN)

O Any other securities number’
Sonstige Werlpapier-Kenn-Nummer

Yield

Rend_ite
. Yield : ‘
Rendite :

Method of calculating the yield -
Berechnungsmethode der Rendite .

O ICMA method: The. ICMA method determines the effectlve interest rate of notes takmg into

T ‘account accrued interest on a daily basis ' -

SR " ICMA Methode: Die ICMA Msthode ermittelt die Effekirwemnsung von
‘ Schuldverschreibungen untar Berlcksichtigung der tiglichen Stickzinsen

‘[0  Othermethod (specify)
‘ Andere Methode (angeben)

N | Historic Interest Rates

Zinssétze der Vergangenheit

Details of historic EURIBOR rates can bé obtained from Telerate Page 248

] ' Detaiis _relating to the Perormance of the [Index][Formula][other

Efnze!he!ten der En(wrckiung der EURIBOR Sa‘tze in der Vergangenher! kénnen abgemfen werden unter
- Telerate seite. 248 : .

variable].

Einzelheiten hinsichtiich der Entwicklung des [index][der Formellfeiner anderen Variablen]

Name of index
Bezeichnung des Index

Description of index / Details of where lnformatlon
~ about index can be obtained
Indexbeschreibung / Angaben, wo In formatronen
zum index zu finden sind ]

Descn‘ption of interest rate
- Beschre:bung des Zinssatzes . .

Other equwalent information regarding the underlymg

(including, in the case of a basket of underlyings, a disclosure

of the relevant welghtnngs of each underlying in the basket}.

Sonstige glefchwemgen Informationen bezilglich des Basrswertes ‘

{einschlieBlich, im Falle eines Korbs von Basiswerten, -

die Angabe der enisprechenden Gewichtungen jedes emzelnen .

Basrswerres im Korb)
Comprehensive explanatlon of how the value of the Investment is affected
by the underlying and the circumstances when risks are most ewdent
Umfassende En’auterung dariiber, wie der Wert der An.'age

 FMDCM25528-1 THSVEIGED(DOT0783) 18 . - . .
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.

durch den Wert des Bas.rswerts beeinflusst w;rd msb in den Fiéllen,
in denen die’ Rrsiken offens.'chthch sind’ ,
- Not Applicaple
Nicht anwendbar
" Market disruption or settlement disruption évents that may affect the underlying
Markt- oder Abw:ck.'ungsstbrungen die den Bas.'swert beemﬂussen

Not Appllcable
Nicht anwendbar - -
. .. R . PR
Adjustment rules with relation to events concerning the underlying
Anpassungsvorschriften in Bezug auf Ereignisse, die den Basiswert betreffen

Not Applicable
~ Nicht anwendbar
O : Detalls relatlng to the Performance of Rate(s) of Exchange and Explanatlon of Effect on
S Value of Investment . )
Einzelheiten der Entwicklung des bzw, der Wechse!kurse und Erléutemng der
Auswirkungen auf den Wert der Anlage e .

Not Applicable
Nicht anwendbar

Selling Restrictions ' _
Verkaufsbeschrinkungen L o
B The Selling Restrictions set out in the Prospectu.s shall apply. .

' Es gelten die im Prospekt wiedergegebenen Verkaufsheschrankungen.

B TEFRAC ' L
TEFRAC ' K

[0  TEFRAD
TEFRA D

O Neither TEFRA C nor TEFRA D
Weder TEFRA C noch TEFRA D

[]  Additional Selling Restrictions (specify) |
Zusétzliche Verkaufsbeschrénkungen (angeben)

Taxation : .
Besteuerung o L.

lnformatuon on taxes.on the income from the Notes wuthheld at source in respect of countries where the
offer is being made or admission to trading is being sought.. -~ ., '

- . Informationen iber die an der Quelle einbehaltene Steuer auf Schuldverschreibungen hinsichtlich der

Léander in denen das Angebot unterbreitet oder die Zulassung zum Handel beantragt wird.

Not Applicable
Nicht anwendbar

Restrictions on the free tréngfer_ability of the Notes
Beschrédnkungen der freien Ubertragbarkeit der Wertpapiere.
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Not Applicablle "’
" Nicht anwendbar . . L e

TERMS AND CONDITIONS OF THE OFFER M
BEDINGUNGEN UND KONDITIONEN DES ANGEBO TS

'
“ '

Condltlons offer statlst:os plan ofdlstnbutlon and allotment pnomg '_ ‘Not Applioable

_ Bedingungen, Angebotstat;strk Vertriebs- und Zuterlungsplan " . Nichtanwendbar .
- Preisfestsetzung . : , ' S

Conditionis to Wthh the offer is aubjeot . .
Bedmgungen denen das Angebot unrerhegt Co _ ok

T|me penod |ncludlng any possible amendments during whlch the offer will be open . ‘
Frist — einschiielich efwaiger Anderungen wéhrend der das Angebot vorl.regt } : A

Bl Not appllcable

Nicht anwendbar - o
] - Specify Ejetails :
. Einzelheiten einfagen
Descnptlon of the apphoatlon process 2t .
Beschrerbung des Prozesses fir d:e Umsetzung des Angebots :

i -

B Notappircable _ - , L
. Nicht anwendbar ) o L

0 Spemfy Details

Emze!herten emfﬁgen

A desonptlon of the possubmty to reduce subscrlptlons and the manner for refundlng excess amount paid by

K appllcants et :
Beschrefbung der Mc‘:ghchke:t zur Reduz.rerung der Zerchnungen und der Art und Weise der Erstattung o‘es '

‘' zu viel gezahften Betrags an die Zerchner 7 s

4

i ~. '. Not applloable, *

Lo

e

. Nicht anwendbar T =

“[J. - Specify Details

Einzelheiten einfiigen
Detalls of the minimum and/or. maximum amount of apphoahon (whether in number of notes or aggregate .
amount to mvest)
Einzelheiten zum Mindest- undioder Hochstbetrag der Zetchnung {entweder i in Form der Anzah! der
Schuldverschrelbungen oder des aggregnerten 2u 1nvest1erenden Betrags) -

' . Not-apphoable

Nicht anwendbar

. [0 Specify Details

 Einzelheiten einfigen
Method and time hmlts for paying up. the notes and for delivery of the notes '
Methode und Fnsten far die Ratenzah!ung der Wertpapiere und ihre Lieferung

-
e

Manner and date in WhICh results of the offer aré to be made publlc )
Art und Welse sowie Termln auf die bzw. an dem die Ergebnisse des Angebots zu veroffentllchen smd

Tt

" , B ' . L. 3
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B - Notapplicable
Nicht anwendbar

O Specif'y_Details .
Einzelheiten einmgen

The procedure for the exercise of any right of pre-emption, the negotiability of subscnptnon rights and the
treatment of subscription rights not exercised.

Verfahren fUr die Austbung eines etwaigen Vorzugsrechts, die Marktr'ahrgkert der Zefchnungsrechte und
die' Behandiung der nicht ausgelbten Zeichnungsrechte

B Not applicabte -
Nicht anwendbar *

OO0 = Specify Details
' Emzelherten einflgen

Vanous categnrtes of potential investors to which the notes are offered
Angabe der verschiedenen Kategorien der potentiellen Investoren, denen 'die Schuidverschrelbungen
angeboten werden:

B  Not applicable :
. Nicht anwendbar

[0  Specify Details
Einzelheiten emmgen

. Process for notification to apphcants of the amount allotted and md:catnon whether dealing may begln
before notification is made .

Verfahren zur Meldung des den Zeichnem zugeteliten Bermgs und Angabe ob eine Aufnahme des
Handels vor dem Meldeverfahren méglich ist .

| | '=Notapplicable
. Nichtanwepdbar

O Specify Details

: Einzelheiten einfigen "
Expected price at which the notes will be offered / method of detérmining the price and the process for its
disclosure and amount of any expenses and taxes specifically charged to the subscriber or purchaser:
Kurs, zu dem die Schuldverschreibungen angeboten werden / Methode, mitlels deren der Angebotskurs
festgeiegr wird und Angaben zum Verfahren fir die Offenlegung sowie der Kosten und Steuern, die SpEZJeH
dem Zeichner oder K&ufer i in Rechnung gestelit werden. ' .

‘M- . Not applicable
. Nicht anwendbar
0] Specily Details | ‘
: ‘ _Emzelheften ernfagen ‘
Placmg and Underwntmg '
Piatzierung und Uberr;ahme )

Name and address of the co-ordinator(s) of the global offer and of single parts of the offer and, to the extent
known to the Issuer or the offeror, of the placers in the various countries where the offer takes place

Name und Anschrift des Koordinators/der Koordinatoren des globalen Angebots oder einzeiner Teile des
Angebots.und — sofern dem Emittenteri oder dem Bieter bekannr - Angaben zu.den Plazierern in den

. emzelnen Landem des’ Angebots

! . -
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-

Vertriebsmethode

N

Method of distribution . -

[ ] Non-syndicated .
Nicht syndiziert

' ] Syndicated

Syndiziett ©

Subscrlptlon Agreement v
Ubernahmevertrag R ) .

.'.]

.Date of Subscnptnon 'Agreement " Not Applicable

Datum des Subscnptron Agreements Nicht anwendbar

General‘ Features of the ‘Subscnptlon Agreement
Hauprmerkmale des Ubemahmeverrrags

Management Detaﬂs mcludlng form of commitment

. Einzelheiten beziiglich, des Bankenkonsortiums

Commissions - - '

: Listi}mg Commission

 einschlieBlich der Art der Ubemahme

Dealer / Management Group (specn‘y name and address) Bear, Stearns International

Plazeur / Bankenkonsortium (Name und Adresse angeben) ~ Limited, . ‘
e ’ One Canada Square
London E14 5AD

. - firm commitment

" feste Zusage

OO .no firm commltmentlbest efforts arrangements

keine feste Zusage/zu den bestmdéglichen Bedmgungen

Prowsionen

o Management!Undenvntlng Commission (specufy)

Managemenr- und Ubernahmeprovision {angeben)

.

Se!llng Concessmn (spemfy)
Verkaufsprovision (angeben)

!

Borsenzulassungprovision

Other (specify) -

Andere (angeben) ' o . e
Stabilising Deate'r(s)nwénager(s) L None
Kursstabrﬂs:erender Dealer/Manager_ . o o Kefner ]
Subscrlptlon Agreement T ‘ ' ' Not Appllcable
« Ubernahmevertrag ] _ _ Nicht anwendbar

- Date of subscription agreement
Datum des.Ubernahmevertrags .

- General feature's- of the subscription agreement (including the quotas)
' Angabe der Hauptmerkmale des Ubernahmevertrags (einschlieBlich der Quoten)

+
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.. Listing{s) . . , ‘ No
*'_ Borsenzulassung(en) : . - Nein ~ *

O Luxembourg*
- o Luxemburg’

N | Regulated Market |
T " [0  EuroMTF

lj .., Dusseldorf
O  Other(insert details) ' - N : L
: - Sonstige (Einzelheiten einfigen} . .
+ . Date ofadmisslon .‘
Datum der Zulassung

i

_ Estimate of the total Bxpenses related to admission to tradmg - Not Applicable

' Geschatzte Gesamtkosten fiir die Zu!assung zum Handel Nrcht anwendbar
All regulated markets or equwalent markets on whlch to the knowledge of the issuer, notes of the same _
class, (Senes) of the Notes to be offered or admitted to trading are already admitted to tradmg SRR g
Angabe sémilicher geregelter oder glerchwemger Markte, auf denen nach Kanntnis der Emittentin -
Schuldverschrerbungen der gleichen Wertpaprerkategone (Serie), die zum Handel angeboten oder
zugelassen werden soﬂen bereits zum Handel zugefassen sind
0 . Luxembourg L T B S R

Luxemburg ' St

Ij " Disseldorf
‘[0 Other (insert details) '
Andere (Einza!heiten einfagen) . .
Name and address of the entmes which have afirm commltment to act as mtermedrarres in seccmdary :
tradlng, providing liquidity through bid and offer rates and description of the main terms of their commitment
. Name und Anschrift der Institute, die aufgrund einer festen Zusage als Intermediére im Sekundérhandel
tétig sind und Liquiditét miltels Geld- und Brisfkursen erwirtschafien, und Beschreibung der ‘o
Hauptbedrngungen der Zusageverembarung ‘

U . Not applicable [specify detalls] : . .
. o ) Nicht anwendbar[EmzeIheften ernfagen]

‘Rating
Rating
Other relevant terms and conditions (speclfy) Not Applicable

. Andere re!evanteBestrmmungen (ernfagen) , _' o= .. - Nicht anwendbar

’ £

Responsrbrlrty _
) Verantworﬂrchkert

The Issuer accepts respon5|b|l|ty for the mformatlon contained in these Final Terms as set out'in the sectlon
-"Responsibility Statement” on. page 3 of the Pruspectus provided that, wrth respect to any information.
included herein and specified to be sourced from a third party (i) the Issuer ‘confirms that any. such
information has been accurately reproduced and as far as the Issuer is aware and is able to ascertain from
« information available to it from such third party, no facts have been omitted, }he omission of which woutd
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.

" render the reproduced information maccurate or mlsleadmg and (n) the lssuer has not mdependenuy
verified any such tnformatlon and accepts no responsibility for the accuracy thereof.

Dig Em:ttentm abermmmt d:e Verantwoﬂung fir. d:e in d:esen Endgamgen ‘Bedingungen entha!tenen
Informationen wie im Abschnitt’ "Responsibility Statement” auf Seite 3 des Prospekts bestimmt. Hinsichtiich
. - der hierin enthaltenen und als solche gekennzeichneten informationen von Seiten Dritter gift Folgendes: (i)

Die Emittentin beststigt, dass diese Informationen zutreffend wiedergegeben worden sind und - soweif es ;

" - der Emittentin bekannt st und sie aus den von diesen Dritten zur Verfﬂgung gestem‘en Informationen

S v

ableiten konnte - keine Faktgn weggelassen wurden, deren Fehlen die reproduzierten Informationen
unzutreffend oder irrefihren sfalten wirden; (i) die Emittentin hat diese lnfogmaﬁoneh nicht selbsténdig
tberp ! ihd Verantwortung fir ihre Richtigkeit. .

Hyc 1

ANamg & title of signato‘r);] . .
[Nama, und Titel des Untefdgichnenden] -

.
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B. TERMS AND CONDITIONS OF PFANDBRIEFE

§1 Lo
CURRENCY, DENOMINATION, FORM, CERTAIN DEFINITIONS

(1) Currency: Denomination. This Series HBE1NQ of EUR 660,000
Floating Rate Public-Sector Pfandbriefe (Offentliche Pfandbriefe) due -
20 PDecember 2016 (the “"Notes®) of Hypothekenbank in Essen
Aktiengeseilschaft (the "Issuer®) is being issued in EUR (the "Spacified
Currency"} in the aggregate principal amount of 660,000 (in words: six
hundred and sixty } in denomlnattons of 1000 (the "Specified
Denc.mmatrons") »

{2) Form. The Notes are in bearer form and represented by one or more
global notes (each, a "Global Note ). - .

(3} Permanent Global Note. The Notes are represented by a permanent
Global Note (the "Permanent Global Note") without coupons. The
Permanent Globa! Note shall be signed manually by two authorized
signetories of the Issuer and the independent trustee appointed by the
Federal Financial Supervisory Authority (Bundesanstalt  {fir
Finanzdienstieistungsaufsicht) and shall be authenticated by or on
behalf of the Fiscal Agent. Deﬂnm\re Notes and interest coupons wiil not
be |s:ued

{(4) Cfeanng System. Each Global Note representing the Notas will be
kept in custody by or on behall of the Clearing System. “Clearing
System” means each of the following: Clearsiream Banking, société
anonyme ("CBL"), Euroclear Bznk S.AJ/N.V. as operator of the
Euroclear System ("Euroclear”) CElL and Euroclear each an "ICSD” and
together the "ICSDs"

The Notes are issued in classwal global note ("CGN") form and are kept
in custody by a common deposnarv on hehalf of both ICSDs.

{5) Holider of Notes. "Holder" meens any holder of a proporiionate co-
ownership or other beneficial intererst or right in the Notes. :

. §2
STATUS

The obligations under the Notes sonstitute unsubordinated obligations

' of the Issuer ranking pari passu among themselves. The Notes are

covered 'in accordance with the  Ffandbrief Act (Pfandbriefgesst2) and
rank pari passu with all other obligations of the Issuer under Public-
Sector Pfandbriefe,

§3
INTEREST

(1) Interest Paymenr Dates. (a) The Notes bear interast on their principal
amount from 25" January 2007 (inclusive) (the ‘Interest "
Commencement Date*) to the first interest Payment Date {exclusive)
and thereafter from each Interest Payment Date (mcluswe) to the next
foilowing Interest Payment Date (exclusive). Interest on the Notes shaill
be payable on each Interest Payment Date.

(b) “Interest Payment Date" means 20™ March, June, September and



December commencmg 20 March 2007 up to and including the Final
Matwity Date. C .

- ~ (c) If any interest Payr'nent Date would othérwise_ fall on a day which is

not a Business Day (as defined below), it shall bé postponed to the next
day:which is a Business Day uniess it would thareby fall into the next

calendar- month, in which event the payment date shall be. the -

immediately prece_dln_g Business Day.

(d) In this § 3 *Business Day" means a day which is a day (other than a
Saturday or a Sunday) on which 3oth (i) the Clearing System, and (ii)

..commercial banks and foreign exchange markets in London and the
Tran.,-European -Automated Real-time Gross Settlement Express
Transter System (T AHGET) settle Jayments. :

(2) Rate of t‘nterest The rate of :nterest (lhe "Raté-of Interest") for each
Interest Period (as defined below) will, except as provided befow, be the

" - offered quotation- (expressed as a percentage rate per annum) for

deposits in the Specified Currency for that Interast Period which appears
en the Screen-Page as of 11.00 a. m. {(Brussels time) on the Interest
) Detenmlnatton Date (as defined telow) minus:the Margin (as defined
- +below), all as determmed by the Cilculation Agent.

"Interest Period" means each petiod from (and mcluding) the Interest
Commencement Date to (but excluding) the first interest Payment Date
- -and from (and including) each Interest Payment Date to (but excludmg)
the following Interest Payment Dat-=

“Interest Determlnatlon Date* means thé second TARGET Busmess‘

. Days prior to the commencement of the relevant :Interest Period.
"TARGET Business Day" means a day on which TARGET is operating.

"Margin" mearis 0.03 per cent. per annum.
“Screen Paga méans Telerate paqe 248,

If the Screen Page is not available or if no such quotation appears, in
"gach case as at such time, the Calcutation Agent shall request eacn of

the Reference’ Banks (as definend below) to provide the Calculation -

Agent with-its offered quotation (expressed as a percentage rate per

annum) for deposns in the Specified Currency for the relevant Interes!.

Period to leading banks in the interbank market. in the euro-zone at
approximately .11.00 a. m. Brussels time) on the Interest Determination

Date. If two or. more of the Relerence Banks. provide the Calculation

Agent with such offered quotations, the Rate of Interest for such Interest
Period shall be ‘the arithmetic- mean (rounded, if necessary, to the
‘nearest one thousandth of a parcentage pomt with 0.0005 belng
- rounded upwards).of such offerec quotations minus the Margin, all as
determlned by the’ Ca!cutatlon Agent. : .

It on any Interest Determmatlon Date only one or none of the Heterence
Banks prov:das the Calcutation Agent with such otfered quotations"as
provided in the. preceding paragraph the Rate’ of Interest for *the
‘relevant Interest- Period. shall ‘be the rate’ per annum which the
Calculation Agent determines as teing the arithmetic mean (rounded, if
- necessary, to the neares! one thousandth of a percentage point, with
0.0005 being rounded upwards) ol the rates, as communicated to (and
at the requast: of} the Caiculat:on Agent by the Reference Banks or any
two or more 'of- them, at which ‘such banks were' offered, as at 11.00
& m. Brussels t:me) on the reevant Interest' Determination Date
" deposits in the Specitled Currancy for the relevant Interest Period by
leading banks in the guro-zone'minus the Margln or, if fewer than two of
the Feference Banks provide the Calculation Agent with such offered




rates, the offered rate for deposits in the Specified Currency for the
relevant Interes! Period, or the arithmetic mean. {rounded as provided
above) of the offered rates for depasits in the Specified Currency for the
relevant interest Period, at which, on the relevant Interest Delermination
Date, any one or more banks (which bank or banks is or are in the
opinion of the Calculation Agent and the Issuer suitable for such
purpose) inform(s) the Catculation Agent it is ‘or they are quoling to
leading banks in the euro-zone (or, as the case may be, the quotations
of such bank or banks to the Catculation Agent) minus the Margin. if the
Rate of Interest cannot be determined in accordance with the foregoing
provisions of this paragraph, the Hate ol Interest shall be the offered
quotation or the arithmetic mean of the offered quotations on the Screen
Page, as described above, on .the last day preceding the Interest
Determination Date on which such quotations were offered minus the
Margia (though substituting, where a ditferent Margin is to be applied to
the relevant interest Period from that which applied to the last preceding
Interest Period, the Margin relating to the relevant Interast- Period in
place of the Margin relating to that last preceding Interest Period).

As used herein, "Reference Banks" means those offices of four of such
banks whose offered rates were used to determine such guotation when
such quotation lasi appeared on the Screen Page. _—

"Euro-Zong" means the region cormprised of those member states of the

‘European Union that have adopted, or will have adopted from time to

time, the single currency in accordance with the Treaty establishing the
European Community (signed in Rome on March 25, 1957), as |
amended by the Treaty on European Union (signed in Maastricht on
February 7, 1992) and the Amsterdam Treaty'of October 2, 1997, as
further amended from time to time. '

{4} Interest Amount. The Calculation Agent will, on or-as soon as
practicable after each time at which the Rate of Interest is to be
determined, calculate the amouni of interest {the “Interest Amount®)
payable on the Notes for the relavant Interest Period. Each interest
Amount shall be calculated by applying the Rate of tnierest and the Day
Count Fraction (as defined below) to the aggregate principal amount of
the Notes and rounding the resuliant figure to the nearest unit of the
Specified Currency, with 0.5 of suca unit being rounded upwards.

(5) Notification of Rate of Interast and Interest Amount. The Calculation
Agent will cause the Rate of Interest, each Interest Amount for each
Interesst Period, each [nterest Period and the relevant Interest Payment
Date to be notified to the Issuer and to the Holders in accordance with
§ 10 as soon as possible after their determination, but in no event later
than the fourth TARGET Business Day (as defined in § 3(2)) thereatter
and, i raquired by the rules.of any stock exchange on which the Notes
are from time 1o time listed, to such stock exchange, as soon as

. possible after theirAdeterminalion'. lut in no avent later than the first day
of 'the relevant Interest Period. Each Interest Amount and Interest

Payment Date so notified may subSequentty be amended (or
appropriate aiternative arrangemants made by way of adjusiment)
without prior notice in the event of an extension or shortening of the
Interest Period. Any such amendment will be promptly notified to any
stock exchange on which the Notes are then listed and to the Holders in
accordance with § 10.

{6} Determinations Binding. All certificates, communications, opinions,
determinations, calculations, quotations and decisions given, expressed,
made or obtained for the purposes of the provisions of this § 3 by the
Calculation Agent shall (in the absence of manifest error) be binding on

-



the Issuer, the Fiscal Agent, the Paving Agent and the Holders.

'(7) Accrual of interest. The Notes shall cease to bear interest from their
- 'due date for redemption. If the Issuer shall fail to redeem the Notes

when due, interest shall continue to accrue on the oulstanding principal
amount of the Notes beyond the due date until actual redemption of the -
Notes. The applicable Rate of Interest will be the default rate of interest
established by law except the raté of interest of the Notes is hlgher than -
the default rate of interest establishad by law.

(8) Day Count Fraction. "Day Count Fraction” means, in respect of the
calculation of an amount of interest on any Note for any period of time
(the "Calcutation Period") the actual number of days in the Calculahon
Period divided by 360.

4
* PAYMENTS

(1) (a) Payment of Principal. Payment of principal in respect of Notes

shall be made, subject to Subparagraph (2) below, to the Clearing

System'or to its order for credit to the accounts of the retevant account

Holders of the Clearing System upen presentation and (except in the
case of partial payment) surrender of the Global Note representing the

Notes at the time of payment at the specified office of the Fiscal Agent

outsicle the United States. '

(b} Payment of Interest. Payment of interest on Notes shall be made,
subject to subparagraph (2), to the Clearing System or to its order for
credit to the relevant account Holders of the Cleanng System

(2} Manner of Payment Subject to apphcable ftscal and other laws and
regulations, payments of amounts due in respect of the Notes shall be
made in EUR.

' (3) United States. For purposes of § 4 (3) and] subparagraph (1) of this

§ 4, "United States™ means the Urited States of America (including the
States thereof and the District of Columbia) and its possessions
(including Puerto- Rico, the U.S. Virgin Islands, Guam, American
Samoa, Wake Island and Northern Mariana Islands).

(4) Discharge. The lIssuer shall be discharged by payment to, or to the
order of, the Clearing System. .

(5) Payment Business Day. It the date for payment of any amount in
respect of any Note is.not a Payment Business Day then the Holder
shall not be entitled to payment uati! the next such day in the relevant
place and shall not be entitied to further interest or other payment in
respect of such delay. For these purposes, "Payment Business Day”
mears a day which-is a day (other than a Saturday or a Sunday) en
which. both (i} the Clearlng System,..and (li) commercial banks and
fareign exchange markets in’ Lond(nn and TARGET. settle payments

(6) References to Principal. Fleierence inthese Terms and Conditions to
principal in respect of the Noles shall be deemed to include, as
applicable: the Final Redemption. Amount of the Notes and.any premium
and any other amounts which may be payable under or in respecl of the
Notes.

(7) Ceposit of Principal and Interast. The Issuer may deposit with the *
Amisgericht in Frankfurt am Mair: principal or interest not claimed by
Holders within twelve months after the Maturity Date, even though such

Holders may not be in default of acceptance of payment. If and to the
exterit that the deposit is effected and the right of withdrawal is waived,



_ accoidance with § 10,

the respective ciaims of such Holders against the Issuer shall cease.

&5
REDEMPTION

(1} Redemption at Maturity.

" Unless previgusly redesmed in whole.or in part or purchased and .

canceiled, the. Notes shall. 'be redeemed at" their :Final - Redemption
Amount on the Interast Payment Date falling on 20 December 2016 (the
'Matumy Date” }. The Final Redemptlon Amount in respect of each Note
shalt be its prmcrpal amoum
’: i l' ﬁ .
IESCAL AGENT PAYING AGENT AND CALCULATION AGENT
(1 Appomrmem Specrfred Oﬁrces The initial Flscal Agent, Paymg

+ Agent and the Calculation Agent and their respectlve initial- specified’
,offices offices are: L .

" Fisca: Agent. 'BNP Panbas Securities Services,

Luxembourg Branch’

23, Avenue d= la Porte Neuve
1L-2085 Luxembourg
Luxembourg

Calcitation Agent:  BNP Paribas Securities Services,

"' -Luxembourg Branch
23, Avenue da la Porte Neuva
. L-2085 Luxerbourg
Luxembourg

The Fiscal Agent and the Calcuiation Agent reserve the right at any time .
to _change their respective’ specmed OfflCBS to some other specified -
offlce in the same city.

v (2) Variation ar Terrnmatron of Appomrment The Issuer reserves the
. right at any time to vary or terminate the appointment of the Fiscal Agent

.or any Paying Agent or. the Calcidation Agent and to appoint another

 Fiscal Agent or additional or other Paying Agents or another Calculation
, Agent. The Issler shall at ali timas maintain {i) a Fiscal Agent, (i} a

,Paying Agent in addition to the Fiscal Agent with a specmed office in'a

. contlnental European city. Any variation, termination, appointment-or
) change shall only take effect {(6thér.than in the case of insclvency, when

: it shall be of immediate effect) aftor not less than 30 nor more than 45
days' prior notice thereot shall have-been given to the Holders in

(3) Agents of the issuer. The Fiscal Agent and the Calculation Agent act
solelv as agenis, ‘of the Issuer and do not have any obligations towards
or relationship of agency or trust to any Holder.

’ . g7
- TAXATION

Y amoums payablé in respec! of the Notes shall be ‘made Jwithout

withholding or deduction for or on account of any present or future taxes
or duties of whatever nature imposed or levied by way of withholding or
dedustion at source by or.on behat of the Federal Republic of Germany
or:any political subdivision or any authority thereof or thersin having

.



power to tax unless such withholding or deductien is required by law.
L] g 8
PRESENTATION PERIOD

The p-esentation period provided in § 801 paragraph 1, sentence 1.BGB
{German Civil Code) is reduced to ten years for the Notes. ~

§9
FURTHER ISSUES, PURCHASES AND CANCELLATION

(1) Further Issues. The jssuer may from time to time, without the consent of
the Holders, issue further Notes having the same terms and conditions as

" the Notes in all respects (or in all respects except for the issue date, interest

commencement date and/or issue piice) so as to form a single Series with
the Notes.

~(2) Purchases. The Issuer may ai'any limé‘purchase Notes in the open

. _market or otherwise and at any p-ice, Notes purchased by the Issuer

3

may, al the option of the Issuér, te held, resold or surrendered to the
Fiscal Agent for canceliation. If puichases are made by tender, tenders
for such Notes must be made available to all Holders of such Notes
alike,

. (3) Cancellation, All Notes redeemad in full shall be cancelled forthwith
and may not be reissued or resold. :

. §10
' NOTICES -

The Issuer shall deliver all notices concerning the Notes to the, Clearing
System for communication by the Clearing System to the Holders. Any
such notice shall be deemed to hzve been given to the Holders 'on the
.. seventh day after the day on which the sald notice was given 1o lhe
Clearing System.

£n
APPLICABLE LAW, PLACE OF PERFOHMANCE
PLACE OF JURISDICTION AND ENFORCEMENT

(1) Applicable Law. The Notes, as to form and content, and all rights and
obligations of the Holders and the Issuer, shall be governed by Gérman
law.

(2) Place of Performance. Place of perfon:nancg shall be Essen.

(3) Submission to Jursdiction. The District Count (Landgericht} in Essen

- shall have non-exclusive jurisdiction for any action or other legal
proceedings (*Proceedings”) arisiag out of or in connection with the -
Notes. The jurisdiction of such Court shali be exclusive if Proceedings - -

are trought by merchants (Kaufleute), legal persons under public law
(juristische Personen des dffantlichen Rechts), specia! funds under
public law (dffentlich-rechtiiche Sondervermdgen) and persons not
subject to the general jurisdiction of the courts of the Federal Republic of
Gemmany. (Personen ohne allgemeinen Gerichisstand in der
Buncesrepublik Deutschiand). The: German courts shall have excluswe
junsmct:on over the annulrnent of Inst or destroyed Notes.

+



(4) Enforcement, Any Holder of Nmes -may in any proc'eedmgs against
the Issuer, or to which such Holder and the Issuer are’parties, protect
and ‘enforce in his own name.his rights arising under such Notes on'the
basis of {i} a statement issued by tite Custodian with whom such Holder
maintains a securitiss account in re'spect of the Notes (a) stating the full .
name and address of the Holder {b) specifying the aggregate principal
amount of Notes credited to-such securities account on the date of such
statement and (c) confirming that the Custodian has given written notice
to the Clearing System containing the information pursuant to {a) and (b}
and (i) a copy of the Note in global form certified as, bemg a true copy
by a duly authorized officer of the Clearing System.or a depository of the
Clearing System, without the need for production in such proceedings of
the actual records - or-the global note representing the Notes.. For
purposes of the foregoung, “Cu=t0d|an" means. any bank or other
financial institution of recognized standing authorized to engage in .

_ securilies custody business with which the Holder maintains a securities

account in respect of the Notes ani includes the Clearing System. Each *
Holder may, without prejudice 1o the foregoing, protect and enforce his

‘ rlghts under these Notes also in any other way which is admitted |n the

country of the Proceedlngs

§12
L_ANGUAGE
Thesp Terms and Conditions are wnﬂen in the English language and
prowded with & German language translation. The English text shall be
controlling and binding. The Germ: n tanguage trans!ation is provided for
convemence only
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Declaration of Conformity with the German Corporate Governance Code

Preliminary remark: The shares of Hypothekenbank in Essen Aktiengesellschaft (hercinafter
also referred to as “Essen Hyp* or the “bank®) are not listed on a stock exchange. At present,
Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups: Commerzbank
Aktiengesellschaft, with a majority stake, and the Schuppli Group holding the remaining
shares. Accordingly, certain legal requirements and stipulations set out in the German
Corporate Governance Code, which are applicable to German listed companies, are not
relevant to Essen Hyp.

Nevertheless, Hypothekenbank in Essen Aktiengesellschaft expressly welcomes and supports
the German Corporate Governance Code and the goals and objectives it pursues. The
Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft complies with
the recommendations of the German Governance Code Commission, first announced in the
official section of the electronic version of the Federal Gazette (Bundesanzeiger) on August
20, 2002 and amended on June 2, 2005, except for those restrictions which relate to the fact
that Essen Hyp is not a German listed company and does not produce consolidated accounts,
and except also for the following recommendations:

Pursuant to Section 2.3.2 the bank shall inform all domestic and foreign shareholders,
shareholders' associations and financial services’ providers, who, in the preceding 12 months,
have requested such notification, of the convening of the General Meeting, and shall provide
them with the convention documents upon request, also using electronic channels. The shares
of Hypothekenbank in Essen Aktiengesellschaft are not listed on a stock exchange.
Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups: the
Commerzbank Aktiengesellschaft and the Schuppli Group. All shareholders are known to the
bank. This is why Essen Hyp makes use of the simplifications as regards the invitation to and
convening of General Meetings laid down in the German Stock Corporation Act (4kG).
Thus, Essen Hyp does not announce its General Meetings externally, e.g. in the Federal
Gazette (Bundesanzeiger), and, contrary to the provisions laid down in Section 2.3.1, the
agenda and the reports and documents required for the General Meeting are not published on
Essen Hyp’s company website.

Given that both shareholders are represented in the Supervisory Board and in the Presiding
Committee as the committee responsible for the employment contracts of the mermbers of the
Board of Managing Directors, the Supervisory Board does not discuss and review the
structure of the Board’s compensation system as laid down in Section 4.2.2.

Contrary to Section 3.10 there is no yearly Corporate Governance Report in the bank’s
Annual Report.

Contrary to Section 4.2.4 the information and figures on the compensation of the members of
the Board of Managing Directors are not individualized.

Pursuant to Section 5.3.2 the Supervisory Board shall set up an Audit Committee which, in
particular, handles issues of accounting and risk management. As the Supervisory Board of
Essen Hyp is composed of not more than 6 members, the Board refrained from setting up such
an Audit Committee. Risk management issues are the responsibility of the Risk Committee of
the Supervisory Board, which also deals with the bank’s market, liquidity, credit, counterparty
and operational risks, as well as with any other risks that do not belong to any of the



mentioned risk categories. Issues relatmg to the annual audit are addressed by the Supervisory
Board itself.

Due to our bank’s shareholder structure we have refrained from specifying an age limit within
the meaning of Section 5.4.1.

Pursuant to Section 5.4.3 proposed candidates for the Supervisory Board chair shall be
announced to the shareholders. Due to the fact, however, that no shares of Essen Hyp are in
free flow or listed on a stock exchange and that the bank has only two shareholder groups, this
provision is not relevant to Essen Hyp.

Contrary to Section 5.4.6 the information and figures on the compensation of the members of
the Supervisory Board are not individualized.

Given that all shareholders carrying voting rights are directly or indirectly represented in the
Supervisory Board, conflicts of interest are dealt with exclusively within the Supervisory
Board in accordance with Section 5.5.2. Contrary to Section 5.5.3 such conflicts of interest
are not formally dealt with at the General Meeting.

Due to the fact that no shares of Essen Hyp are in free flow or listed on a stock exchange, and
that the bank does not have any stock option programs or comparable incentives in place, the
provisions laid down in Sections 4.2.3, 6.6 and 7.1.3 of the German Corporate Governance
Code are not relevant to Essen Hyp.

As long as Hypothekenbank in Essen Aktiengesellschaft compiles its Annual Accounts in
accordance with the provisions of the German Commercial Code (HGB), it will not pass
information to third parties by means of Annual Reports or Interim Reports compiled in
accordance with the International Accounting Standards (IAS), as stipulated in Section 7.1.1.
Apart from the Annual Accounts and Interim Reports, the two shareholder groups of the
company receive additional information during the Supervisory Board meetings, so that the
above reports are not the main source of information available to them. -

‘

Essen, April 24, 2006

The Board of Managing Directors The Supervisory Board .



Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft, Essen
1. Preamble
1.1 Implementation of the German Corporate Governance Code.

The German Corporate Governance Code Commission (the “Code Commission”) set up by
the German government, presented the German Corporate Governance Code on February 26,
2002. This Code of best practice describes key statutory provisions for the management and
supervision of German listed companies and embodies internationally and nationally
recognized standards for good and responsible governance. It is intended to make the German
system of corporate governance transparent and understandable, and also to promote the trust.
of international and national investors, customers, employees and the general public in the
management and supervision of listed companies. :

The German Corporate Governance Code contains the following three elements:

» a presentation of applicable law

» recommendations of the Code Commission regarding the management and
supervision of companies

> suggestions

This Code of best practice, as amended on June 2, 2005, has been officially published by the
Federal Ministry of Justice, and is complemented by a provision in the German Stock
Corporation Act (4k¢G) pursuant to which the Board of Managing Directors and the
Supervisory Board of listed stock corporations (Aktiengesellschafien) are required to declare
every year whether these recommendations were complied with and which recommendations
were not applied (the “comply or explain declaration™).

The shares of Hypothekenbank in Essen Aktiengesellschaft (hereinafter also referred to as
“Essen Hyp* or “bank®) are not listed on a stock exchange. At present, Hypothekenbank in
Essen Aktiengesellschaft has only two shareholder groups: Commerzbank Aktiengeselischaft,
with a majority stake, and the Schuppli Group holding the remaining shares. This is why
certain legal requirements and stipulations set out in the German Corporate Governance Code,
which are applicable to German listed companies, are not relevant to Essen Hyp.

Nevertheless, Hypothekenbank in Essen Aktiengesellschaft expressly welcomes and supports
the German Corporate Governance Code and the goals and objectives it pursues. The -
Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft (hereinafter
referred to as the “Code”) complies with the requirements set out in the German Corporate
Governance Code, except from those restrictions which relate to the fact that Essen Hyp is not
a German listed company and does not set up consolidated accounts.

The Code clarifies the rights of shareholders who provide Essen Hyp with the necessary
equity capital and bear the entrepreneurial risk. At the same time, it presents the rules set out
in the Articles of Association and the rules of procedure for the Supervisory Board and the
Board of Managing Directors.



1.2 Board system of Hypothekenbank in Essen Aktiengesellschaft

A dual board system is prescribed by law for Hypothekenbank in Essen Aktiengesellschaft as
a German stock corporation.

The Board of Managing Directors is responsible for managing the company. Its members are
jointly accountable for the management of the company, whereby the individual members are
responsible for the areas assigned to them within the framework of Board resolutions. The
Chairman of the Board of Managing Directors coordinates the work of the Board members.
Subject to certain legal provisions, such as Section 15 of the German Banking Act (KWG),
Board resolutions are passed with the majority of votes cast.

The Supervisory Board appoints, supervises and advises the members of the Board of
Managing Directors and is directly involved in decisions of fundamental importance to the
company. The Chairman of the Supervisory Board coordinates the work of the Supervisory
Board.

Two thirds of the members of the Supervisory Board are elected by the shareholders at the
General Meeting. The two remaining members of the Supervisory Board are staff
representatives who are elected by the bank’s employees at a secret ballot. The Chairman of
the Supervisory Board is appointed by the Commerzbank Aktiengesellschaft, being the
majority shareholder. His deputy is appointed by the minority shareholder. Subject to certain
legal provisions, Supervisory Board resolutions are passed with the majority of votes cast. In
the case of a tie — also at elections — the Chairman of the meeting has the casting vote. Both,
the representatives elected by the shareholders and the staff representatives are obliged to act
in the company’s best interests.

The company’s accounting follows the ‘true and fair view’ principle and presents a view of
the company’s net assets, financial position and earnings situation that corresponds to the
actual circumstances. '

As a rule this Code will be reviewed and, if necessary, adjusted once a year in the light of
national and international developments and changes within the company.
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2.1.1
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Shareholders and General Meeting

Shareholders
Shareholders exercise their rights at the General Meeting and vote there.

Each share carries one vote. There are no shares with multiple voting rights,
preferential voting rights (golden shares) or maximum voting rights.

General Meeting

The Board of Managing Directors submits the Annual Financial Statements to the
General Meeting. The General Meeting decides on the appropriation of profit and the

discharge of the acts of the Board of Managing Directors and of the Supervisory Board.

It also elects the shareholders’ representatives to the Supervisory Board and the
auditors.

Furthermore, the General Meeting decides on the Articles of Association, the object of
the company, amendments to the Articles of Association and essential corporate
measures such as, in particular, inter-company agreements and transformations and the
1ssuance of new shares, convertible bonds, bonds with warrants and profit-sharing
certificates, or it authorizes the Board of Managing Directors to issue them with the
approval of the Supervisory Board. In addition, the General Meeting decides on the
authorization to purchase own shares.

When new shares are issued, shareholders shall have a subscription right reflecting
their respective share of the equity capital, unless the General Meeting decides
otherwise.

Each shareholder is entitled to participate in the General Meeting, to take the floor on
matters on the agenda and to submit materially relevant questions and proposals.

The Chairman of the General Meeting shall ensure that the meeting runs smoothly.
Invitation to the General Meeting, Proxies

The Board of Managing Directors shall convene the General Meeting at least once a
year, giving details of the agenda. A quorum of shareholders is entitled to require that a
General Meeting be convened and the agenda extended. The Board of Managing
Directors shall not only make available the reports and documents that are required by
law for the General Meeting, including the Annual Report, during the meeting itself,
but also send them to the shareholders on request.

The bank facilitates the personal exercising of shareholders' rights and also assists the
shareholders in the use of proxies. The Board of Managing Directors arranges for the
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34

3.5

3.6
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appointment of a representative to exercise sharcholders' voting rights in accordance
with their instructions.

Cooperation between the Board of Managing Directors and the Supervisory
Board '

The Board of Managing Directors and the Supervisory Board shall cooperate closely to
the benefit of the company. :

The Board of Managing Directors coordinates the bank’s business strategy with the
Supervisory Board and discusses the current state of strategy implementation with the
Supervisory Board at regular intervals.

Pursuant to specific provisions set out in the Articles of Association, by the
Supervisory Board and in the German Banking Act (KWG), transactions of
fundamental importance require the approval of the Supervisory Board. These
transactions include decisions or measures which fundamentally alter the company’s
asset, financial or earnings situation, as well as fundamental credit decisions.

Providing the Supervisory Board with sufficient information is the joint responsibility
of the Board of Managing Directors and the Supervisory Board.

The Board of Managing Directors shall inform the Supervisory Board regularly,
without delay and comprehensively, about all issues that are relevant to Essen Hyp
with regard to planning, business development, the risk situation and risk management.
The Board of Managing Directors reports on deviations of the actual plans from
previously formulated targets, indicating the reasons for these deviations.

The Supervisory Board specifies the information and reporting duties of the Board of
Managing Directors. The reports of the Board of Managing Directors to the
Supervisory Board are, as a rule, to be submitted in writing. Documents required for
decision-making such as, in particular, the Annual Financial Statements and the
Auditors’ Report are, to the extent possible, forwarded to the members of the
Supervisory Board in due time prior to the meeting.

Good corporate governance requires an open discussion between the Board of
Managing Directors and the Supervisory Board, as well as amongst the members
within the Board of Managing Directors and the Supervisory Board. The strict
observance of confidentiality is of paramount importance for this.

All Board members shall ensure that the staff members they employ also comply with
the obligation to maintain confidentiality.

As necessary, the Supervisory Board meets without the Board of Managing Directors.

In the event of a takeover offer the Board of Managing Directors and the Supervisory
Board of the bank, as the target company, must submit a statement of their reasoned
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position so that the shareholders can make an informed decision on the bid.

After the announcement of a takeover bid, the Board of Managing Directors may not
take any actions outside the ordinary course of business that could prevent the success
of the bid unless the Board of Managing Directors has been authorized by the General
Meeting, or the Supervisory Board has given its approval. In making their decisions,
the Board of Managing Directors and the Supervisory Board are obliged to act in the
best interests of the shareholders and of the company.

The members of the Board of Managing Directors and the Supervisory Board shall
comply with the rules of proper corporate management. If they violate the due care and
diligence of a prudent and conscientious member of the Board of Managing Directors
or the Supervisory Board, they are liable to the bank for damages.

The bank has taken out a directors’ and officers’ liability insurance (D&Q insurance)
policy for the Board of Managing Directors and the Supervisory Board, placed through
the majority shareholder, the Commerzbank Aktiengesellschaft. A suitable deductible
has been agreed for both the members of the Board of Managing Directors and the
members of the Supervisory Board.

Pursuant to Section 15 of the German Banking Act (KWG) the extension of loans from
the company to members of the Board of Managing Directors or the Supervisory Board
or their relatives (spouses and children who are still minors) requires the unanimous
approval of the Board of Managing Directors, as well as the prior consent of the
Supervisory Board.

The Board of Managing Directors and the Supervisory Board shall report on possible
deviations from the recommendations of the German Corporate Governance Code
once every year. The company shall keep previous Declarations of Conforrmty wit the

- Code available for viewing on its website for five years.

The Board of Managing Directors

Tasks and Responsibilities

The Board of Managing Directors is responsible for independently managing the
company. In doing so, it is obliged to act in the company’s best interests and
undertakes to increase the sustainable value of the company.

The Board of Managing Directors develops the company’s strategy, coordinates it with
the Supervisory Board and ensures its implementation.

The Board of Managing Directors shall ensure that all provisions set out by law are
complied with. :

The Board of Managing Directors ensures appropriate risk management and risk
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controlling within the company.
Composition and Compensation

The Board of Managing Directors is composed of several persons and has a Chairman.
Rules of procedure, which require the approval of the Supervisory Board, govern
cooperation within the Board of Managing Directors. The Board of Managing
Directors cooperates on a basis of trust with the bank’s other bodies and the employee
representatives to the benefit of the company.

The compensation of the members of the Board of Managing Directors is fixed by the
Presiding Committee of the Supervisory Board at an appropriate amount, based on a
performance assessment. Criteria for determining the appropriateness of the
compensation are, in particular, the tasks of the respective Board member, his personal
performance, the performance of the Board of Managing Directors as a whole, the
economic situation, and the performance and future prospects of the bank, taking into
account its competitors.

The overall compensation of the members of the Board of Managing Directors
comprises a fixed salary and variable elements. The variable part of the compensation
includes both result- and performance-linked components and is based on the
achievement of the bank’s business success, the results of the business segments for
which the respective Board member is responsible, and his individual performance. All
compensation components must be appropriate, both individually and in total,

The compensation of the members of the Board of Managing Directors is reported in
the Notes to the Annual Accounts, broken down into fixed salary and variable
components, each in a single sum. ’

Conflicts of Interest

During their employment with Essen Hyp, the members of the Board of Managing
Directors are subject to a comprehensive non-competition obligation.

In connection with their work, the members of the Board of Managing Directors and
employees may neither demand nor accept from third parties payments or other
benefits for themselves or for any other person, nor grant any unlawful advantage to
third parties.

The members of the Board of Managing Directors are bound by the company’s best
interests. No member of the Board of Managing Directors will pursue personal
interests in his decisions, or use business opportunities intended for Essen Hyp for
himself. .

Each member of the Board of Managing Directors must disclose conflicts of interest to
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5.1.2

5.1.3

the Supervisory Board without delay and inform the other members of the Board of
Managing Directors. All transactions between the company and the members of the
Board of Managing Directors, persons they are closely related to or companies they
have a personal association with must meet the standards that are customary in the
sector. Important transactions require the approval of the Supervisory Board or the
Committee responsible according to the rules of procedure of the Supervisory Board.

Sideline activities of the members of the Board of Managing Directors, especially
Supervisory Board mandates outside the company, are subject to the approval of the
Supervisory Board.

The Supervisory Board

Tasks and Responsibilities

The task of the Supervisory Board is to provide continuous advice to, and to monitor
the work of the Board of Managing Directors in the management of the company. The
Supervisory Board must be involved in all decisions that are of fundamental
importance to the bank.

The Supervisory Board appoints and dismisses the members of the Board of Managing
Directors. Together with the Board of Managing Directors, the Presiding Committee of
the Supervisory Board ensures that there is long-term successor planning, The
Supervisory Board has delegated the preparations for the appointment of members to
the Board of Managing Directors to the Presiding Committee, which also lays down
the conditions of the employment contracts, including compensation.

A re-appointment prior to one year before the end of the appointment period with a
simultaneous termination of the current appointment may only take place under special
circumstances. For members of the Board of Managing Directors there is a fixed age
limit of 65 years.

The Supervisory Board has issued rules of procedure.
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Tasks and Powers of the Chairman of the Supervisory Board

The Chairman of the Supervisory Board coordinates the work within the Supervisory
Board, chairs its meetings and attends to the affairs of the Supervisory Board
externally.

The Chairman of the Supervisory Board also chairs the Presiding Committee which,
inter alia, deals with the employment contracts of the members of the Board of
Managing Directors.

The Chairman of the Supervisory Board maintains close contact with the Board of
Managing Directors, and with the Chairman in particular, in order to discuss the
strategy, business development and risk management of the bank. The Chairman of the
Supervisory Board shall, without delay, be informed by the Chairman of the Board of
Managing Directors of any events material for the assessment of the bank’s situation
and development, or for the management of the bank. The Chairman of the
Supervisory Board shall then inform the Supervisory Board and, as necessary, convene
an extraordinary meeting of the Supervisory Board.

Formation of Committees

Depending on the specific features of the company and the number of Supervisory
Board members, the Supervisory Board has formed a Presiding Committee and a Risk
Committee from within itself. These two committees serve to increase the efficiency of
the Supervisory Board’s work and deal with more complex issues. The Chairman of
each committee regularly reports to the Supervisory Board on the work of the
respective committee.

The rules of procedure of the Supervisory Board provide for committees to make
decisions in place of the Supervisory Board. The Presiding Commiittee prepares
Supervisory Board meetings, at which personnel decisions are to be made.

The Supervisory Board can delegate other subjects to be handled by one or several
committees. These subjects include the strategy of the bank, the compensation of the
members of the Board of Managing Directors, investments and financing,.

Composition and Compensation

When submitting proposals for the election of Supervisory Board members, care shall
be taken that the Supervisory Board, is, at all times, composed of members who, as a
whole, have the required knowledge, ability and expertise to properly complete their
tasks and are sufficiently independent. Furthermore, the international activities of the
company and potential conflicts of interest are taken into account.
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54.6

5.4.7

To ensure the Supervisory Board’s independent advice and supervision of the Board of
Managing Directors, the Supervisory Board shall include what it considers an adequate
number of members. A Supervisory Board member is considered independent if he or
she has no business or personal relations with the company or its Board of Managing .
Directors which cause a conflict of interest. Not more than two former members of the -
Board of Managing Directors shall be a member of the Supervisory Board. Moreover,
Supervisory Board members shall not hold directorships or similar positions with main
competitors of the company or provide any advisory services to them.

It shall not be the rule for the former Chairman of the Board of Managing Directors or
a member of the Board of Managing Directors to become Supervisory Board Chairman
or the Chairman of a Supervisory Board committee. If this is intended, special reasons
shall be presented to the annual general meeting.

The members of the Supervisory Board shall ensure that they have sufficient time to
perform their mandate. Members of the Board of Managing Directors of a listed bank
shall not accept more than five Supervisory Board mandates in non-group listed
companies. '

The election or re-election of all Supervisory Board members takes place at the same
time, and as a rule for the longest admissible period of office. Elections to replace
members are for the remaining period of office of a member of the Supervisory Board
who resigns prematurely, or, if the resigning member’s period of office was shorter
than the regular period of office in accordance with sentence 1 of this Section, up to the
end of the period of office of the other members of the Supervisory Board who have
been appointed for the longest admissible period of office.

The compensation of the members of the Supervisory Board is specified in the Articles
of Association. It is based upon the responsibilities and tasks of the members of the
Supervisory Board, as well as the economic situation and performance of the bank.
Also taken into account are the holding of a chair or deputy chair position in the
Supervisory Board, as well as the Chairmanship and membership in any Supervisory
Board committee, ' '

The members of the Supervisory Board receive fixed as well as performance-related
compensation. The latter is based upon the dividend payments to the bank’s
shareholders.

The compensation of the members of the Supervisory Board is reported in the Notes to
the Annual Accounts, broken down according to components, each in a single sum.
Should, by way of exception, compensation be paid to the members of the Supervisory
Board or advantages extended for services provided individually, in particular,
advisory or agency services, these payments are shown separately in the Notes to the
Annual Accounts,

If a member of the Supervisory Board has taken part in less than half of the meetings
of the Supervisory Board in a financial year, this will be noted in the Report of the
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Supervisory Board.
Conflicts of Interest

All members of the Suﬁewisory Board are bound to act in the company’s best interests.
No member of the Supervisory Board will pursue personal interests in his decisions, or
use business opportunities intended for the company for himself.

Each member of the Supervisory Board shall inform the Chairman of the Supervisory
Board of any conflicts of interest, especially those which may result from a consultant
or directorship position with clients, suppliers, lenders or other business partners. If
necessary, the Chairman of the Supervisory Board will then have the Presiding
Committee discuss the issue. The Chairman of the Supervisory Board shall disclose his
own conflicts of interest to the Supervisory Board or the Presiding Committee.

Material and not merely temporary conflicts of interest with respect to the person of a
Supervisory Board member shall result in the termination of his mandate.

Advisory and other service agreements between a member of the Supervisory Board
and the bank require the Supervisory Board’s approval,

Examination of Efficiency
The Supervisory Board shall examine the efficiency of its activities on a regular basis.
Transparency

The Board of Managing Directors must disclose insider information directly rélating to
the company without delay unless it is exempted from the disclosure requirement in an
individual case.

As soon as the bank becomes aware of the fact that an individual acquires, sells or by
any other means exceeds or falls short of 5, 10, 25, 50 or 75% of the voting rights in
the bank, the Board of Managing Directors shall disclose this fact without delay.

The bank's treatment of all shareholders in respect of information shall be the same.
The bank shall also disclose all new facts made known to financial analysts and similar
addressees to its shareholders without delay.

The bank shall use suitable communication media, such as the internet, to inform
shareholders and investors in a prompt and uniform manner.

Any information which the bank discloses abroad in compliance with applicable
capital market law provisions will also be disclosed domestically without delay.

As part of the bank’s regular information policy, the dates of its most important regular
publications (including the Annual Report, Interim Reports, General Meeting) are
published sufficiently in advance in a ‘financial calendar’.
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Any information on the bank disclosed by the bank itself shall-also be published on the
bank’s website. The website shall have a clear structure.

Reporting

Third parties receive their information through the Annual Financial Statements.
During the financial year, they receive additional information in the form of Interim
Reports that are published at the end of the second and third quarters. The Annual
Financial Statements and Interim Reports are prepared according to national
legislation, i.e. the provisions set out in the German Commercial Code (HGB), which
also form the basis for taxation.

The Annual Financial Statements are prepared by the Board of Managing Directors
and examined by the auditors and the Supervisory Board. In addition, the Financial
Reporting Enforcement Panel (Priifstelle fiir Rechnungslegung) and the Federal
Financial Supervisory Authority (BaFin) are authorized to check that the Annual
Financial Statements comply with the applicable accounting regulations
{enforcement). The Annual Financial Statements shali be publicly accessible within 90
days of the end of the financial year; Interim Reports shall be publicly accessible
within 45 days of the end of the reporting period.

The bank publishes a list of third party companies in which it has a participating
interest that is not of minor importance for the bank. The trading portfolios of the
bank, on which voting rights are not exercised, are disregarded in this context. In
accordance with the German Commercial Code (HGB) the following information is
provided in the bank’s Annual Accounts: name and registered office of the bank, the
amount of the interest, the amount of equity and the operating result of the past
financial year.

Notes on the relationships with shareholders who are considered ‘related parties’
pursuant to the applicable accounting regulations, shall be provided in the Annual
Financial Statements,

Audit of the Annual Financial Statements

Prior to submitting a proposal for election, the Supervisory Board will obtain a
statement from the proposed auditor stating whether, and where applicable, which
business, financial, personal and other relationships exist between the auditor and its
executive bodies and head auditors on the one hand, and the bank and its Board
members on the other hand, that could call its independence into question. This
statement shall include the extent to which other services were performed for the bank
in the past year, especially in the field of consultancy, or which are contracted for the
following year.

The Supervisory Board agrees with the auditor that the Chairman of the Supervisory
Board will be informed immediately of any grounds for disqualification or partiality
occurring during the audit, unless such grounds are removed immediately.




- 7.2.2 The Supervisory Board shall commission the auditor to carry out the audit and
conclude an agreement on the latter’s fee. '
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7.2.4

The Supervisory Board shall arrange for the auditor to report on all facts and events of
importance for the tasks of the Supervisory Board which arise during the performance
of the audit.

The Supervisory Board shall arrange for the auditor to inform it and/or note in the
Auditors’ Report if, during the performance of the audit, the auditor comes across facts
which show a misstatement by the Board of Managing Directors and Supervisory

Board on the Corporate Governance Code.

The auditor takes part in the Supervisory Board’s deliberations on the Annual
Financial Statements and reports on the relevant results of the aidit. He is available to
answer the questions.the members of the Supervisory Board may have.



Declaration of Compliance with the German Corporate Governance Code pursuant to
Section 161 of the German Stock Corporation Act (4ktG)

Preliminary remark: The shares of Hypothekenbank in Essen Aktlengesellschaft (hereinafter
also referred to as “Essen Hyp“ or the “bank®) are not listed on a stock exchange. At present,
the Hypothekenbank in Essen Aktiengesellschaft has only two ‘shareholder groups:
Commerzbank Aktiengesellschaft, with a majority stake, and the Schuppli Group holding the
remaining shares. This explains why certain legal requirements and stipulations set out in the
German Corporate Governance Code, which are applicable to German listed companies, are
not relevant to Essen Hyp.

Nevertheless, Hypothekenbank in Essen Aktiengesellschaft expressly welcomes and supports
the German Corporate Governance Code and the goals and objectives it pursues. The
Corporate Governance Code of Hypothekenbank in Essen Aktiengesellschaft complies with
the recommendations of the German Governance Code Commission, announced in the -
ofﬁmal section of the electronic Federal Gazette (Bundesanzeiger) on May 21, 2003, except
for those restrictions which relate to the fact that Essen Hyp is not a German listed company
and does not produce consolidated accounts, and except also for the following
recommendations:

Pursuant to Section 2.3.2 the bank shall inform all domestic and foreign shareholders,
shareholders' associations and financial services’ providers, who, in the preceding 12 months,
have requested such notification, of the convening of the General Meeting, and shall provide
them with the convention documents upon request, also using electronic channels. The shares
of Hypothekenbank in Essen Aktiengesellschaft are not listed on a stock exchange.
Hypothekenbank in Essen Aktiengesellschaft has only two shareholder groups: the
Commerzbank Aktiengesellschaft and the Schuppli Group. All sharcholders are known to the
bank. This is why Essen Hyp makes use of the simplifications as regards the invitation to and
convening of General Meetings laid down in the German Stock Corporation Act (4kG).
Thus, Essen Hyp does not announce its General Meetings externally, e.g. in the Federal .
Gazette (Bundesanzeiger), and, contrary to the provisions laid down in Section 2.3.1, the
agenda and the reports and documents required for the General Meeting are not published on
Essen Hyp’s company website.

Given that both shareholders are represented in the Supervisory Board and in the Presiding
Committee as the committee responsible for the employment contracts of the members of the
Board of Managing Directors, the Supervisory Board does not discuss and review the
structure of the Board’s compensation system as laid down in Section 4.2.2.

Contrary to Section 4.2.4 the information and figures on the compensation of the members of
the Board of Managing Directors are not individualized.

Pursuant to Section 5.3.2 the Supervisory Board shall set up an Audit Committee which, in
particular, handles issues of accounting and risk management. Given that the Supervisory
Board of Essen Hyp is composed of not more than 6 members, the Board refrained from
setting up such an Audit Committee. Risk management issues are the responsibility of the

- Risk Committee of the Supervisory Board, which also deals with the bank's market, liquidity,
credit, counterparty and operational risks, as well as with any other risks that do not belong to
any of the mentioned risk categories. Issues relating to the annual audit are addressed by the
Supervisory Board itself.



Due to our bank’s shareholder structure we have refrained from specifying an age limit within
the meaning of Section 5.4.1.

Contrary to Section 5.4.5 the information and figures on the compensation of the members of
the Supervisory Board are not individualized.

Given that all shareholders carrying voting rights are directly or indirectly represented in the
Supervisory Board, conflicts of interest are dealt with exclusively within the Supervisory
Board in accordance with Section 5.5.2. Contrary to Section 5.5.3 the General Meeting is not
informed about such conflicts of interest.

Given that no shares of Essen Hyp are in free flow or listed on a stock exchange, and that the
bank does not have any stock option programs or comparable incentives in place, the
provisions laid down in Sections 4.2.3, 6.6 and 7.1.3 of the German Corporate Governance
Code are not relevant to Essen Hyp.

As long as Hypothekenbank in Essen Aktiengesellschaft compiles its Annual Accounts in
accordance with the provisions of the German Commercial Code (HGB), it will not pass
information to third parties by means of Annual Reports or Interim Reports compiled in
accordance with the International Accounting Standards (IAS), as stipulated in Section 7.1.1.
Apart from the Annual Accounts and Interim Reports, the two shareholder groups of the
company receive additional information during the Supervisory Board meetings, so that the
above reports are not the only source of information available to them.

Essen, March 17, 2005

The Board of Managing Directors ) The Supervisory Beard
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