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Emeco Holdings Limited

22 February 2007 Exemption File No. 82-35011

Securities and Exchange Commission
Division of Corporation Finance
450 Fifth Street, N.W.

Washington, D.C. 20549 '
USA SU P P
Ladies and Gentlemen

Re: Emeco Holdings Limited
Rule 12g3-2(b) Exemption File No. 82-35011

Pursuant to Rule 12g3-2(b)(1), enclosed are the following documents to supplement the information
previously provided with respect to Emeco Holdings Limited’s (the “Company”) request for exemption
under Rule 12g3-2(b).

1. Emeco Holdings Ltd financial results — half year ended 31 December 2006, released to the Australian
Stock Exchange Limited on 22 February 2007,

2. Emeco Holdings Lid — Half year results presentation, released to the Australian Stock Exchange
Limited on 22 February 2007;

3. The Capital Group Companies, Inc. — Form 604, Notice of Change of Interests of substantial holder
dated 20 February 2007, released to the Australian Stock Exchange Limited on 22 February 2007.

This information is being furnished on the understanding that such information and documents will not be
deemed “filed” with the SEC or otherwise subject to the liabilities of Section 18 of the Securities Exchange
Act of 1934, as amended (the “Exchange Act”), and that neither this letter nor the furnishing of such
information and documents shall constitute an admission for any purpose that the Company is subject to the
Exchange Act.

Please do not hesitate to contact the undersigned by telephone: 61 (8) 9420 0222 in Australia,
facsimile: 61 (8) 9321 1366 or by email: michael kirkpatrick@emecoequipment.com if you have any
questions.

Please acknowledge receipt of this letter and the enclosed materials by date stamping the enclosed receipt
copy of this letter and please return it to Mike Klrkﬁtnck at the address below.

Thank you for your attention.

Regards MAR 02 ZUU‘{ % 7
"~ Ot thervren TousoN
PF Mike Kirkpatrick
Company Secretary

Enclosures (4)

PO Box 1173 Ground Floor, 10 Ord Street Telephone: + 61 8 9420 0222
West Perth WA 6872 West Perth WA 6005 Facsimile: +61 8 9321 1366
Australia Australia

Emeco Holdings Limited A.C.N. 112 188 815
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22 February 2007

Company Announcements Office
Australian Stock Exchange Ltd
Level 4

20 Bridge Street

Sydney NSW 2000

Emeco Holdings Ltd financial results — half year ended 30 December 2006

Attached for immediate release to the market are:
e amediarelease;

e the Emeco Holdings Ltd Appendix 4D — half yearly report for the period ended
31 December 2006; and

¢ Emeco Holdings Ltd’s financial report, directors’ report and auditor’s review report.

Yours faithfully

M.\Liﬂq,k;k

Mike Kirkpatrick
Company Secretary

POBox 1173 Ground Floor, 10 Ord Street Telephone: (08) 94200222
West Perth WA 6872 West Perth WA 6005 Facsimile; (08) 9321 1366

Emeco Holdings Limited A.CN, 112 188 815




Emeco Holdings Limited

Market release
22 February 2007

Emeco achieves 54% growth in EBITA half on half
Emeco today reported results for the half year to 31 December 2006 delivering 54.0%

growth in EBITA half on half based on a 45.0% increase in consolidated revenue and a
6.6% increase in EBITA margins.

Financial Performance Highlights

1*' half FY 2006 1" half FY2007 Change
(Pro forma (Pro forma %
Actual) Actual)

Revenue $173.5 $251.6m 45.0% increase
EBITDA $62.5 $99.8m 59.7% increase
EBITA $39.8 $61.3m 54.0% increase
EBIT $34.0 $59.4m 74.7% increase
NPAT N/A $34.8m
EBITDA margin 36.0% 39.7% 10.3% increase
EBITA margin 22.9% 24.4% 6.6% increase

Emeco’s managing director, Laurie Freedman said, “Our revenue and earnings have
continued their strong growth trajectories during the first half. These strong results have
been achieved in the face of some challenging supply side conditions and have been
driven by increasing demand for the Company’s services from both existing and new
customers.”




Capital expenditure

Pro forma Pro forma Change
Actual Actual %
1** half FY 2006 1st half FY 2007

Capital expenditure $130.6m $154.2m 18.1% increase

Maintenance $27.5m $21.3m 22.5% decrease

Growth $103.1m $132.9m 28.9% increase
Rental machine 621 969 56.0% increase
numbers

The significant increase in growth capital expenditure in the half year ended
31 December 2006 as compared to the previous corresponding period was driven by

organic growth in the Australian rental fleet, the acquisition of Bevans, the acquisition of
a large package of equipment from TSM North America Inc and the continued expansion
of our Canadian business.

EBITDA ROFE of 28.4% and EBITA ROFE of 17.4% in the half year ended
31 December 2006 are in line with prospectus forecasts.

Mr Freedman said, *“We are exploring a range of organic growth and acquisition
opportunities which would potentially require additional capital expenditure
commitments in the second half of FY07. Earnings from capital invested in the second
half of FY 07 would begin to flow through in the first half of FY08 consistent with the
inherent deployment lags that occur in our business model”.

Interim Dividend

A fully franked interim dividend of 1 cent per ordinary share has been declared by the
Board, representing a 39% payout ratio based on statutory net profit after tax. The interim
dividend will be paid on 21 March 2007 on shares registered at 5.00pm on Monday 3
March 2007.

Outlook

Mr Freedman said, “The overall cutlook for the Company remains positive and the
business remains on track to achieve its prospectus forecasts. The volume of earth moved
in our existing markets is the primary driver of demand for the group’s services. With
global demand for commodities remaining strong, the development of major new
resources projects by existing and new customers, and the commencement of new
infrastructure projects in North America, Europe and Australia, we think there will




continue to be significant growth in the volume of earth moved in the markets we service.
This growth will underpin our performance over the medium term.”

Geographic Highlights
Australia

All our business units continue to experience robust market conditions in Australia driven
by ongoing development activity in Western Australia, New South Wales and
Queensland. The outlook remains positive with the continued emergence of new
investment and deployment opportunities domestically.

Indonesia

While the broader earth moving market in Indonesia also remains robust, we have
experienced some challenges in Indonesia recently with a decline in utilisation rates. We
are taking advantage of our geographical reach and pursuing opportunities to redeploy
under utilised equipment to Australia and North America.

Rest of the World

Opportunities continue to emerge for us in our Canadian and European markets driven by
further expansion of our River Valley operations and the acquisition of Euro Machinery
which occurred in January, 2007, In relation to the USA operations Mr Freedman said,
“While we are optimistic about our USA prospects in the medium term, we are facing
challenges in our efforts to take our rental business from the start up phase to consistently
contributing positive earnings to our overall Group.”

Guidance

Emeco’s revenue of $251.6 million for the 1** half of FY07 has increased by 45.0% over
revenue for the 1% half of FY06, while EBITA of $61.3 million for the 1* half of FYQ7
has increased by 54% over EBITA for the 1% half of FY06.

“We have forecast in our prospectus to increase revenue to $524 million in FYO07, up
37.0% on FY06 and to increase EBITA to $121.8 million, up 36.2% on FY06.

These increases are significant. Despite supply side constraints and some challenges in
Indonesia, we remain committed to our prospectus earnings forecasts for the 2007 year,”
Mr Freedman said.

Further enquiries should be directed to:

Mr Laurie Freedman Mr Robin Adair
Managing Director and CEO Chief Financial Officer
+61 8 9420 0222 +61 8 9420 0222



APPENDIX 4D
Preliminary Final report
For the half year ended 31 December 2006

Name of entity

Emeco Holdings Limited

ABN or equivalent company reference

A.CN. 112188 815

Results for announcement to the market

ended 31 December 2005)

%
Change
Revenues from ordinary activities up 45.3%
Profit from ordinary activities after tax attributable
to members of Emeco Group up 66.0%
Net profit for the period attributable to members of
Emeco Group " up 66.0%

Dividends

Date the dividend is pavable

Record date to determine entitlements to the dividend

Amount per security

Reporting Period: 1 July 2006 to 31 December 2006 (Previous corresponding period: six months

2006 2005
$A’000 $A’000
251.6 173.1
16.1 9.7
16.1 9.7

21 March 2007

5 March 2007

Amount per security

Franked amount per security

Interim Dividend: Current year 1.0 cent 1.0 cent
Previous year Nil Nil
Brief explanation of any of the figures reported above:
Y “Emeco Group” means the consolidated entities of Emeco Holdings Limited and Emeco (UK) Limited and covers the period

where Emeco (UK) Limited was both an outside equity interest and when it was acquired as a subsidiary on 4 August 2006.




APPENDIX 4D

Preliminary Final report
For the half year ended 31 December 2006

Ratios and Other Measures

NTA backing Current Period Previous
corresponding Period
Net tangible asset backing per ordinary security " $0.68 $0.03

(" NTA for the current period is calculated based on the total ordinary shares of Emeco Holdings

Limited. NTA for the previous corresponding period is calculated based on the combined total
ordinary shares of Emeco Holdings Limited and Emeco (UK) Limited.

Details of loss of control of entities having material effect
No control over any entities was lost during the period.

Joint Venture Interests
The consolidated entity has a 50% investment in a joint venture operation, “Industrial Asset Management Pty

Ltd” which liquidated and deregistered from ASIC on 3 January 2007. At period end the investment has a
carrying value of $7,000.

Accounts
This report is based on accounts that have been audited.




Emeco Holdings Limited and its Controlled Entities
ABN 89 112 188 815
Interim Financial Report

for the half year ended 31 December 2006

Emeco Holdings Ltd interim report 31 December 2008




Emeco Holdings Limited
ABN 89 112 188 815

Interim Financial Report - 31 December 2006

Contents

Page
[ FT T 1T Tl =Y oL o S OO PP P TR 3
Financial FEPOrt......... it s srasas s ran s e e s e e e s e e e e 7-19
Directors’ declaration..........cceccriiiroiiisisnisies e re st et e SRR R e rne e aene 20
Independent review report to the members............ccm 21

Emeco Holdings Ltd interim report 31 December 2006




Emeco Holdings Limited
Directors’ report
31 December 2006

The Board of directors of Emeco Holdings Limited (the “Company”’) has pleasure in submitting its report in
respect of the half-year financial period ended 31 December 2006 and the review report thereon.

Directors

The following persons were directors of Emeco Holdings Limited during the half-year and up to the date of this
report:

Director Date of appointment
Non-Executive

Mr Alec Brermnan {Chairman) 16 August 2005
Mr Greg Minton 14 December 2004
Mr Paul McCullagh 23 December 2004
Mr Stuart Fitton 5 April 2006
Mr Peter Johnston 1 September 2006
Executive

Mr Laurie Freedman (Chief Executive Officer) 21 January 2005
Mr Robin Adair (Chief Financial Officer) 21 Janvary 2005

Mr Peter Johnston and Mr Stuart Fitton were re-elected as directors at the Company’s annual general meeting
held on 28 November 2006.

Financial performance
The Company achieved a net profit after tax for the half-year ended 31 December 2006 of $16.1 million (2005:
$9.7 million) with total revenue of $251.6 million (2005: $173.1 million).

Dividends
The Company has declared a fully franked dividend of 1 cent per ordinary share for the interim period (2005:
Nil).

Review of operations

Review of operations
The key results of the Consolidated Entity's operations are summarised as follows:

Half vear ended
2006 2005 Change
$m $m %
Pro forma net profit after tax 34.8 9.7 258.8
After tax effects of IPO transactions (18.7) 0.0 100.0
Reported net profit after tax 16.1 9.7 66.0
Reported EBITDA 08.4 62.4 57.7
Reported EBITA 59.9 39.6 51.3
Reported EBIT 58.0 338 71.6

The Consolidated Entity’s revenue to 31 December 2006 increased when compared to the preceding interim
period by $78.5 million to $251.6 million, representing an increase of 45.3%. Most of this revenue increase
was a result of increased demand in our existing Australian and Canadian rental businesses. The acquisition of
Andy’s Earthmovers Hire and Sale (“Andy’s”) and Bevans in Australia in January 2006 and July 2006
respectively also contributed to revenue growth.

Proforma net profit after tax increased 258.8% over the comparative period from §9.7 million to $34.8 million.
The proforma result includes a tax effected write back of $18.7 million. This write back includes a one off
bonus paid to senior management of $0.9 million and $17.8 million from additional finance costs expensed
under the pre IPO financing arrangement and the subsequent extinguishment of these facilities.

Emeco Holdings Ltd interim report 31 December 2006 3
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Directors’ report
31 December 2006

The Companies eamings before interest and tax (EBIT) increased by 71.6% over the comparative period from
$33.8 million to $58.0 million. The Australian and Canadian rental businesses all recorded strong increases in
EBIT at an operational level. As expected, corporate overhead costs have increased when compared to the
preceding six month period due to the additional administrative and reporting requirements associated with the
Company’s listing on the Australian Stock Exchange in August 2006.

The significant events to occur during the half-year were:

(3)

(b)

{©

Emeco Holdings Ltd interim report 31 December 2006

Initial public offering

On August 4, 2006 the Company completed its initial public offering (“IPO™) with the allotment of
261.7 million shares in Emeco Holdings Limited. These shares began trading on a normal basis on the
Australian Stock Exchange under the issuer code “EHL” on August 7, 2006. As a result of the IPO the
following transactions occurred:

(i)  Emeco UK acquisition
The Company acquired all the shares of Emeco (UK) Limited (“Emeco UK”™) for a purchase
consideration of $117.4 million, Prior to its acquisition Emeco UK and it’s subsidiaries had
been consolidated into Emeco Holdings Ltd as an outside equity interest. From 4 August 2006
the results of Emeco UK have been attributed to equity holders of the parent.

(i)  Notes exchange and redemption
Emeco Limited, a subsidiary of the Company had its $125.0 million of Exchangeable Notes
redeemed or converted to shares in the Company in full. Noteholders electing to exchange their
notes for shares (face value:$70.3 million) in the Company received a 2.5% discount. The
remaining Exchangeable Notes (face value: $54.7 million) were redeemed by the Company for
cash at a 6.0% premium to their face vale.

fiii)  Repayment of debt
The consolidated entity repaid $260 million of its senior debt facility from IPO proceeds.

Acquisition of Bevans

Emeco International Pty Ltd, a subsidiary of the Company, completed its acquisition of Bevans, an
independent earthmoving equipment rental and sales business based in Orange, New South Wales on 5
July 2006. The consideration paid for the acquisition comprised a cash payment of $8.7 million and
the issue of 666,666 ordinary shares in the Company (on a post share split basis). The acquisition has
allowed Emeco to grow its business model within the Australian states of New South Wales and
Victoria.

Acquisition of equipment by Emeco Equipment (USA) LLC

On 10 July 2006, Emeco Equipment (USA) LLC (“Emeco USA™), a subsidiary of the Company,
acquired from TSM North America Inc. (“TSM”) a large package of TSM’s heavy earth moving
equipment which is partially deployed under rental contracts with coal mining companies in Kentucky
and West Virginia.

Under the terms of the sale agreement Emeco USA acquired 48 machines for a purchase price of
US$11.4 million. Emeco USA was also assigned a number of TSM’s equipment rental contracts.




Emeco Holdings Limited
Directors’ report
31 December 2006

Significant changes in the state of affairs
Other than referred to above, there have been no significant changes in the state of affairs of the Company
during the half-year,

Significant events occurring after half-year end
The following significant events occurred after 31 December 2006:

Acquisition of Euro Machinery BV and Euro Rental BV

On 4 January 2007, Emeco International Europe BV, a subsidiary of the Company acquired Euro Machinery
BV and Euro Rental BV for a consideration of € 6.4 million, of which € 2.0 million was paid by way of the
transfer to the vendors of shares in the Company. Euro Machinery BV and Euro Rental BV are Netherlands
based heavy equipment sales and rental Companies which are based in Gramsbergen. The acquisition will
accelerate the Company’s growth and will provide a trading platform with trading networks into Eastern
Europe, the Middle East and Affica.

Lead auditor’s independence declaration
The lead auditor’s independence declaration is set out on page 6 and forms part of the directors’ report for the
half year ended 31 December 2006,

Rounding of amounts

The company is of a kind referred to in Class Order 98/0100, issued by the Australian Securities & Investments

Commission, relating to the ‘rounding off” of amounts in the interim financial report and directors’ report.

Amounts in the interim financial report and directors’ report have been rounded off in accordance with the Class

Order to the nearest thousand dollars, or in certain cases, to the nearest dollar.

This report is made in accordance with a resolution of directors.

urence Freedman
Managing Director

Perth
21 February 2007

Emeco Holdings Ltd interim report 31 December 2006
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Lead Auditor’s Independence Declaration under Section 307C of the Corporations Act
2001

To: the directors of Emeco Holdings Limited

I declare that, to the best of my knowledge and belief, in relation to the review for the half-year
ended 31 December 2006 there have been:

(i) no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the review; and

(ii) no contraventions of any applicable code of professional conduct in relation to the
review.

Partner

Perth
21 February 2007

KPMG, an Austratian partnership, is part of the KPMG International
natwork, KPMG inlemationsl is a Swiss cooperative.
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Consolidated interim income statement
For the six months ended 31 December 2006

31 December 2006 31 December 2005

Note $'000 $000

Revenue from rental income 145,766 97,615
Revenue from the sale of machines and parts 92,369 70,295
Revenue from maintenance services 13,490 5,185

251,625 173,095
Changes in machinery and parts inventory (44,147) (30,137
Machinery and parts purchases and consumables (34,390) (31,953)
Repairs and maintenance (38,040) (24,364)
Hired in equipment and labour (3,613) (2,623)
Employee expenses (17,840) (10,354)
Gross profit 113,595 73,664
Other income 3,622 250
Other expense (18,767) (11,553)
EBITDA" 98,450 62,361
Depreciation expense (38,502) (22,761)
Amortisation expense (1,938) (5,764)
EBIT? 58,010 33,836
Financial income 6 493 184
Financial expenses 6 (34,003) (19,660)
Profit before income tax expense 24,500 14,360
Income tax expense (8,386) (4,617)
Net Profit 16,114 9,743
Attributed to:
Equity holders of the parent 14,793 4,810
Minority interests 1,321 4,933
Net Profit 16,114 9,743
Earnings per share for profit attributable to the 20006
ordinary equity holders of the company: cents
Basic earnings per share from continuing operations 14 2.8
Diluted earnings per share from continuing operations 14 2.8

The income statement is to be read in conjunction with the notes to and forming part of the financial statements
set out on pages 11 to 19.

) EBITDA - Eamings before interest expense, tax, depreciation and amortisation
@ EBIT - Eamings before interest expense and tax.
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Consolidated interim statement of recognised income and expense

For the six months ended 31 December 2006

Effective portion of changes in fair value on

cash flow hedges, net of tax (movement for period)
Exchange differences on translation of foreign operations
Net income recognised directly in equity

Profit for the half year

Total recognised income and expense for half year

Total recognised income and expense for the half year
attributed to

Equity halders of the parent

Minority interest
Total recognised income and expense for the period

The statement of recognised income and expense is to be read in conjunction with the notes to and forming part

of the financial statements set out on pages 11 to 19.

Emeco Holdings Ltd interim report 31 December 2006

31 December 2006
$'000

(259)

4,200)

(4,459)
16,114
11,655

11,219
436
11,655

31 December 2005
$'000

628
1,937
2,565
9,743

12,308

5,438
6,870
12,308



SRR AL ALV IMEH DY TR TR ST T A AT AT A T
Consolidated interim balance sheet
as at 31 December 2006

Note 31 December 2006 30 June 2006

$'000 $'000

Current Assets
Cash assets 10,817 19,240
Trade and other receivables 89,734 87,011
Inventories 172,554 115,438
Current tax asset - 4,018
Total current assets 273,105 225,707
Non-current assets
Trade and other receivables 1,975 8,379
Intangible assets 215,908 214,945
Investments accounted for using the
equity method 7 58
Property, plant and equipment 535,092 442,953
Deferred tax assets 5,307 -
Total non-current assets 758,289 666,335
Total assets 1,031,394 892,042
Current Liabilities
Trade and other payables 42,536 42,627
Interest bearing liabilities 5,417 12,465
Current tax liabilities 3,710 3,754
Provisions 2,878 2,594
Tatal current liabilities 54,541 61,440
Non-current Liabilities
Interest bearing liabilities 315,023 576,693
Deferred tax liabilities 17,314 17,120
Provisions 1,293 520
Total non-current liabilities 333,630 594 333

Total liabilities 388,171 655,773

Net assets 643,223 236,269

Equity

Issued capital 610,077 174,078
Reserves (2,379) 1,195
Retained eamings 35,525 20,732
Total equity attributable to equity

holders of the parent 643,223 196,005
Minority interest 40,264

Total equity 643,223 236,269

The balance sheet is to be read in conjunction with the notes to and forming part of the financial statements set
out on pages 11 to 19
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Consolidated interim statement of cash flow
For the six months ended 31 December 2006

Cash flows from operating activities
Cash receipts in the course of operations
Cash payments in the course of operations
Interest received

Interest paid

Income tax paid

Net cash provided by operating activities

Cash flows from investing activities
Proceeds on disposal of non-current assets
Payment for business combinations
Payment for property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities

Proceeds from issue of shares (net of issue costs)

Proceeds from barrowings

Repayment of exchangable notes
Repayment of loans

Payment for deferred borrowing costs
Finance lease payments

Net cash provided by financing activities
Net decrease in cash held

Cash at the beginning of the period

Effects of exchange rate fluctuations on cash held

Cash at the end of the financial period

31 December 2006
$'000

255,154
(200,957)

493

(21,009)
(4,869)

28,812

14,830
(141,604)

(140,516)
(267,290)

431,222
119,535
(54,694)

(260,000)
(870)
(4,471)
230,722
(7.,756)
19,240

(667)
10,817

31 December 2005
$'000

158,938
(133,156)

184
(18,552)
(5,519)

1,895

5,711
(15,926)
(100,761)
(110,976)

49,577
125,068

(66,662)
(950)
(3,627)
103,406
(5,675)
11,039

5,364

The statement of cash flow is to be read in conjunction with the notes to the financial statements set out on

pages 11 to 19.

Emeco Holdings Ltd interim report 31 December 2006
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Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

1.

Reporting entity

Emeco Holdings Limited (the “Company”) is a company domiciled in Australia. The consolidated interim
financial report of the Company for the six months ended 31 December 2006 comprise the Company and
its subsidiaries (together referred to as the “consolidated entity”™) and the consolidated entity’s interest in
associates and jointly controlled entities.

The consolidated annual financial report on the consolidated entity as at and for the year ended 30 June
2006 is available on the Company’s web site at www.emecoequipment.com.

Statement of compliance

The consolidated interim financial report is a general purpose financial report which has been prepared in
accordance with AASB 134: Interim Financial Reporting and the Corporations Act 2001.

The consolidated interim financial report does not include all of the information required for a full annual
financial report, and should be read in conjunction with the consolidated annual financial report of the
consolidated entity as at and for the year ended 30 June 2006.

This consolidated interim financial report was approved by the Board of Directors on 21 February 2007.

The consolidated entity is of a kind referred to in ASIC Class Order 98/100 dated 10 July 1998 and in
accordance with the Class Order, amounts in the financial report have been rounded off to the nearest
thousand dollars, unless otherwise stated.

Significant accounting policies

Except as described below, the accounting policies applied by the consolidated entity in this consolidated
interim financial report are the same as those applied by the consolidated entity in its consolidated financial
report as at and for the year ended 30 June 2006.

In the prior financial year the consolidated entity adopted AASB 132: Financial Instruments: Disclosure
and Presentation and AASB 139: Financial Instruments: Recognition and Measurement in accordance
with the transitional rules of AASB 1. This change has been accounted for by adjusting the opening
balance of retained eamings and reserves at 1 July 2005, as disclosed in the reconciliation of movements in

equity (Note 9).
Estimates

The preparation of the interim financial report requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

In preparing this consolidated interim financial report, the significant judgements made by management in
applying the consolidated entity’s accounting policies and the key source of estimation uncertainty were the
same as those that applied to the consolidated financial report as at and for the year ended 30 June 2006.

Emeco Holdings Ltd interim report 31 December 2006 1



Emeco Holdings Limited and its Controlled Entities
Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

5. Segment reporting
Segment information is presented in the consolidated interim financial statements in respect of the
consolidated entity’s business segments, which are the primary basis of segment reporting. The business
segment reporting format reflects the consolidated entity’s management and internal reporting structure.
Inter-segment pricing is determined on an arm’s length basis.
Segment results include items directly attributable to a segment as well as those that can be allocated on a
reasonable basis. Unallocated items comprise mainlty income-earning assets and revenue, interest-bearing
loans, borrowings and expenses, and corporate assets and expenses.
Business Segments
The consolidated entity comprises the following main business segments, based on the consolidated entity’s
management reporting system:

Rental Provides a wide range of earthmoving equipment to customers.

Sales Sells a wide range of earthmoving equipment to customers in the civil
construction and mining industries.

Parts Procuring and supplying global sourced used and reconditioned parts to
external customers and internally to the rental and sales division.

Maintenance Maintenance, repair and refurbishment of customer piant and equipment.

Emeco Holdings Ltd interim report 31 December 2006 12
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Emeco Holdings Limited and its Controlled Entities
Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

6. Profit before income tax expense

Financial expenses:

- bank loans and overdrafts

- exchangeable notes

- finance leases

- loss on extinguishment of debt

- amortisation of debt establishment costs
- other facility costs

Financial income:
- interest revenue

Consolidated
2006

9,019
4,490
570
18,848
187
889
34,003

(493)
33,510

0]

Consolidated
2005

9,822
6,302
711
1,729
1,096
19,660

(184)
19,476

" Due to the extinguishment of the groups existing debt facilities and exchangeable notes, the associated
deferred borrowing costs, and the discount on conversion of notes to shares in the Company have been

expensed during the period.

Emeco Holdings Ltd interim report 31 December 2006
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Emeco Holdings Limited and its Controlled Entities
Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

7. Acquisitions

(a)

(b)

On 5 July 2006, Emeco International Pty Ltd, a subsidiary of the Company acquired the Bevans
business, an independent earthmoving equipment rental and sales business based in Orange, New
South Wales for consideration comprised of a ¢cash component of $8.7 million, and an issue to the
vendor of 666,666 shares (on a post split basis) in the Company. Upon acquisition the Bevans business
was merged into the New South Wales division of Emeco International Pty Ltd.

Effect of acquisitions
The acquisition had the following effect on the consolidated entity’s assets and liabilities.

Acquiree’s net assets at the acquisition date

$000°s Recognised
value
Property, plant and equipment 6,699
Inventories 528
Deferred tax asset 18
Contract intangibles 1,400
Provisions (61)
Deferred tax liability (420)
Net identifiable assets and liabilities 8.164
Goodwill on acquisition 1,810
Total consideration 9,974

Consideration paid, satisfied in cash (cash

outflow) 8,974
Consideration paid, satisfied in shares in the

Company 1,000
Total consideration 9,974

Contract intangibles were recognised in the business combination at the date of acquisition.

M As the acquisition of Bevans by Emeco Intemational Pty Limited was the acquisition of a business
and not a company, the recognised values represent their fair values. The carrying amounts in the
Bevans business were not determined.

On 10 July 2006, Emeco Equipment (USA) LLC (“Emeco USA”), a subsidiary of the Company,
acquired a package of machines from TSM North America Inc. (“TSM?”) for a consideration of
$15,189,000. Included in the acquisition were machines with a fair value of $13,473,000, goodwill of
$1,637,000, contract intangibles of $113,000 and a deferred tax liability of $34,000. These machines
joined Emeco USA existing fleet within its rental segment.

Emeco Holdings Ltd interim report 31 December 2006 15



Emeco Holdings Limited and its Controlled Entities
Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

7. Acquisitions cont’d

(¢) Following completion of the Company’s initial public offering on 4 August 2006 the Company
acquired all the shares in Emeco (UK) Limited, an entity which had previously been consolidated into
the Comipany’s financial statements as an outside equity interest. Consideration paid for Emeco (UK)
Limited was $117.4 million. Subsequent to the acquisition, the profits of Emeco (UK) Limited and its
subsidiaries have been attributed to the equity holders of the parent. Prior to this, Emeco (UK) Limited
consolidated results had been recognised as an outside equity interest for the period 1 July 2006 to 4
August 2006.

In accordance with AASB 127: Consolidated and Separate Financial Statements, the economic entity
method has been adopted for recording the acquisition of Emeco (UK) Limited. Under this method the
differences between the consideration paid and the net assets acquired is recognised as an acquisition
reserve in equity.

Effect of acquisitions
The acquisition had the following effect on the consolidated entity’s assets and liabilities.

Acquiree’s net assets at the acquisition date

$000’s Note Recognised Fair Value Carrying
value adjustment @ amounts

Cash and cash equivalents 5,388 - 5,388
Property, plant and equipment 171,715 - 171,715
Inventories 25,111 - 25,111
Trade and other receivables 34,267 - 34,267
Current tax asset 2,692 - 2,692
Intangibles 29,997 - 29,997
Interest-bearing loans and borrowings (191,130) - (191,130)
Trade and other payables (25,949) - (25,949)
Deferred tax liability (10,412) - (10,412)
Provisions (125) - (125)
Net identifiable assets and liabilities 41,554 - 41,554
Acquisition reserve 9 75,887

Consideration paid, satisfied in cash 117,441

() The carrying amount was the amount that Emeco (UK) Limited and its subsidiaries were
recognised in the consolidated entity as an outside equity interest at acquisition.

@ No fair value adjustments given the assets and liabilities had been previously conselidated by the

group.
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Emeco Holdings Limited and its Controlled Entities
Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

8. Property, plant and equipment

Acquisition and disposals

During the six months ended 31 December 2006, the consolidated entity acquired assets with a cost of
$160.7 million (six months ended 31 December 2005: $126.9 million), including assets acquired through
business combinations (see note 7) of $20.2 million (six months ended 31 December 2005: $33.9 million).

Capital commitments

The consolidated entity has entered into commitments with certain suppliers for the purchase of fixed
assets, primarily rental fleet assets in the amount of $35,750,000 (six months ended 31 December 2005:
$49.2 million) payable within one year.

9. Capital and reserves

Reconciliation of movement in capital and reserves
Attributable to equity holders of the parent

Consolidated Issued Hedging Foreign Retained Minority Total equity
| $000’s capital reserve currency earnings Total interest
transiation
reserve
Balance at 1 July 2005 119,501 - - 5,566 125,067 31,047 156,114
Effect of change in accounting policy
relating to adoption of AASB 132 and AASB
139 - (1,228) - - (1,228) - (1,228)
Balance 1 July restated 119,501 (1,228) - 5,566 123,839 31,047 154,886
Total recognised income and expense - 628 - 4810 5,438 6870 12,308
Shares issued 50,803 - - - 50,803 855 51,658
Balance at 31 December 2005 170,304 {600) - 10,376 180,080 38,772 218,852
() Included in the total recognised income and expense of the minority interest are exchange differences on
transactions of foreign operations of $1,937,000.
Consolidated Issued Hedging Foreign Retained Minority Total equity
$000°s capital reserve currency carnings Total interest
translation
reserve
Balance at 1 Juty 2006 174,078 1,195 - 20,732 196,005 40,264 236,269
Total recognised income and expense - (259) (3,315) 14,793 11,219 436 @ 11,655
Shares issued (net of expenses) 439,041 - - - 439,041 854 439,895
Share based payments 736 - - - 736 - 736
Conversion of exchangeable notes 72,109 - - - 72,109 - 72,109
Acquisition of minority interest (see Note:
) - - . - . (41,554) (41,554)
Acquisition reserve (see Note: 7¢) ‘ (75,887) - - - (75,887) - (75,887)
Balance at 31 December 2006 610,077 936 (3,315) 35,525 643223 - 643,223
@ TIncluded in the total recognised income and expense of the minority interest are exchange differences on
transactions of foreign operations of ($885,000).
Emeco Holdings Ltd interim repart 31 December 2006 17




Emeco Holdings Limited and its Controlled Entities
Notes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

10. Issuance of securities

Ordinary shares
Number of

Date Transaction shares $000's
1 July 2006 Opening ordinary shares 42,733,227 174,078
3 July 2006 Qrdinary shares issued as part consideration for Bevans acqusition 333,333 1,000

4 August 2006 Preferred ordinary shares converted to ordinary shares 113,251,248 .
4 August 2006 A and B class management performance shares converted to ordinary shares 18,000,000 11,465
4 August 2006  Issue of deferred subscription ordinary shares 10,416,667 18,854

4 August 2006  2:1 split of ordinary shares on issue pre [PO 184,734,475 -
4 August 2006 Conversion of Emeco Ltd exchangable notes to ordinary shares 37,952,218 72,109
4 August 2006  Ordinary shares issued through IPO (net of issue costs) 223,816,418 407,722
4 August 2006  Acquisition reserve - (75,887)
31 December 2006  [PO gift offer and period employee and management incentive plan costs - 736
Total 631,237,586 610,077

Share options
On 4 August 2006 the Company issued 6,400,000 options over ordinary shares under an Employee
Incentive Plan. These options had a fair value at grant date of $1.2 million and will be recognised over
the vesting period of the options, of which $323,000 was expensed during the half year.

11. Dividends

The Company declared a fully franked dividend of 1 cent per ordinary share for the interim period (six
months ended 31 December 2005: Nil).

12. Loans and borrowings

The following loans and borrowings (non-current and current) were issued and repaid during the six
months ended 31 December 2006:

Interest
rate
In thousands of AUD Currency nomnial effective
% %
Balance at 1 July 2006
New Issues
Senior debt draw down AUD 7.3 6.2
Senior debt draw down USD 59 5.9
Senior debt draw down CAD 5.1 4.6
Senior debt draw down EURO 3.9 3.9
Translation on foreign denominated
borrowings
Repayments
Senior debt draw down AUD 7.3 -
Exchangeable notes AUD 10.1 -
Finance lease liabilities USD 99 -
Borrowing Costs
Loss on extinguishment of debt AUD - -
Amortisation of debt establishment
costs AUD - -
New debt establishment costs AUD - -

Balance at 31 December 2006

Face
value

62,000
26,500
18,500

1,000

(260,000)
(125,000)
(3,398)

Carrying Year of
amount maturity
AS'000's

589,158

62,000 2007
34,268 2007
20,447 2007

1,660 2007

(14,136)
(260,000) -
(125,000) -
(4,471) -
17,045 -
187 -

718) -
320,440

There were $125,068,000 of new loans and borrowings in the prior interim period and an amount of
$66,662,000 was repaid.

Emeco Holdings Ltd interim repont 31 December 2006
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Emecoe Holdings Limited and its Controlled Entities
Naotes to the consolidated interim financial statements
For the half-year period ended 31 December 2006

13.

14.

15.

Financial instruments

Hedging of fluctuations in interest rates

The consolidated entity adopts a policy of ensuring that at least 50 percent of its interest bearing
liabilities are hedged or bears interest at a fixed rate. Interest rate swaps have been entered into to
achieve an appropriate mix of fixed and floating rate exposure within the consolidated entity’s policy.
The swaps mature over the next four years following the maturity of the related loans.

The consolidated entity classifies interest rate swaps as cash flow hedges and measures them at fair
value. At 31 December 2006, the consolidated entity’s interest rate swaps had a notional contract
amount of AUD175,000,000 and CAD40,000,000 (30 June 2006: AUD175,000,000 and
CAD40,000,000). The net fair value of swaps at 31 December 2006 was $2,713,000 (30 June 2006:
$2,576,000) comprising assets of $2,733,000 (30 June 2006: $2,576,000) and liabilities of $20,000 (30
June 2006: $Nil).

Earnings per share

Comparative information
The Company has not provided any comparative EPS information for the prior period as the Company
was not a listed entity during this period and was operating under a different capital structure.

Events subsequent to reporting date

Acquisition of entity

On 4 January 2007, the consolidated entity acquired all the shares of Euro Machinery BV and Euro
Rental BV for a purchase consideration of € 4.4 million and the equivalent of € 2.0 million of Emeco
Holdings shares which were acquired on market on behalf of the vendors’ nominee. Euro Machinery BV
and Euro Rental BV are heavy equipment sales and rental Companies, located in the Netherlands.

Emeco Holdings Ltd interim report 31 December 2006 19




Directors’ Declaration

In the opinion of the directors of Emeco Holdings Limited (“the company™):

1. the financial statements and notes, set out on pages 7 to 19, are in accordance with the Corporations
Act 2001, including;

(a) giving a true and fair view of the financial position of the consolidated entity as at 31
December 2006 and of its performance, as represented by the results of its operations and
cash flows for the half-year ended on that date; and

)] complying with Australian Accounting Standard AASB 134 Interim F inancial Reporting and
the Corporations Regulations 2001; and

2. there are reasonable grounds to believe that the company will be able to pay its debts as and when they
become due and payable.

Dated at Perth this 21st day of February 2007

Signed in accordance with a resolution of the directors:

aurence Freedman
Managing Director

1
{
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Independent auditor’s review report to the members of Emeco Holdings Limited

Report on the Financial Report

We have reviewed the accompanying half-year financial report of Emeco Holdings Limited,
which comprises the consolidated interim balance sheet as at 31 December 2006, income
statement, statement of recognised income and expense and cash flow statement for the half-year
ended on that date, a description of accounting policies and other explanatory notes 1 to 15 and
the directors’ declaration of the consolidated entity comprising the company and the entities it
controlled at the half-year’s end or from time to time during the half-year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the half-
year financial report in accordance with Australian Accounting Standard AASB 134 Interim
Financial Reporting and the Corporations Act 2001. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and fair presentation
of the half-year financial report that is free from material misstatement, whether due to fraud or

error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express & conclusion on the half-year financial report based on our
review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of an Interim Financial Report Performed by the Independent
Auditor of the Entity, in order to state whether, on the basis of the procedures described, we have
become aware of any matter that makes us believe that the half-year financial report is not in
accordance with the Corporations Act 2001 including: giving a true and fair view of the
consolidated entity’s financial position as at 31 December 2006 and its performance for the half-
year ended on that date; and complying with Australian Accounting Standard AASB 134 Interim
Financial Reporting and the Corporations Regulations 2001. As auditor of Emeco Holdings
Limited, ASRE 2410 requires that we comply with the cthical requirements relevant to the andit
of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identifted in an audit. Accordingly,
we do not express an audit opinion.

Statement of continued independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001. We confirm that the independence declaration required by the
Corporations Act 2001, provided to the directors of Emeco Holdings Limited on 21 February
2007, would be unchanged if provided to the directors as at the date of this auditor’s review
report.

KPMG, an Austratian partnarship and a member firm of the KPMG notwork
of independent mambet firms atiikiated with KPMG Intarnatonal, a Swiss cooporative.
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Conclusion

Bascd on our review, which is not an audit, we have not become aware of any matter that makes
us believe that the half-year financial report of Emeco Holdings Limited is not in accordance
with the Corporations Act 2001, including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December
2006 and of its performance for the half-year ended on that date; and

(b) complying with Australian Accounting AASB 134 [nterim Financial Reporting and the
Corporations Regulations 2001.

M’MG

ﬁé’}ﬁé N/,
B CFULI.ARTCN
Partner

Perth
21 February 2007
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Ca.pita]. Gl‘Ollp“ The Capital Group Companies, Inc.

- 333 South Hopa Strest
Companies Las Angelas, Calfformnia 90071-1406

Phone (213) 486 9200
Fax (213) 486 9698

21 February 2007

BY FAX - ORIGINAL IN POST
(61 8 9321 1366)

Emeco Holdings Ltd

Ground Floor, 10 Ord Street
West Perth, Western Australia,
Australia, 6005

Re: Notice of Changs in Interests of Substantial Shareholder under Section 671B

Company Secretary:

Enclosed is a Notice of Change in Interests of Substantial Shareholder Under Section
671B dated 20 February 2007. Please note that a copy of this report has been sent to the
Australian Stock Exchange.

Neither the Capital Group Companies, Inc. nor any of its affiliates own shares of your
company for its own account. Rather, the shares reported on Form 604 are owned by
accounts under the discretionary investment management of one or more of the investment
management companies that make up the Capital Group Companies, Inc.

For the purposes of this Notice an outstanding share balance of 631,237,586 shares
was used 1o calculate the percentages of holdings of the relevant share capital. We believe
this outstanding share balance is current, however, if this number is not accurate, please
contact us as soon as possibie so that we may make the necessary revisions to this Notice,

Should you have questions or require additional information, please contact Gina
Martinez or Vivien Tan at (213) 615-0469, or send a fax message to (213) 486-86098.
Alternatively, you may contact us via E-mail at GRGroup@capgroup.com.

Regards,

(2

Vivien Tan
Compliance Associate




604 page raga 1 9 A

Form 604
Corporations Act 2001 Saction 6710

Notice of changs of Intereats of euhstantial holder

To Company Name/Scheme Emeco Holdings Ltd

ACN/ARSN

1. Datalis of substantial holdor{1)

Name Tna Capital Group Companes, inc.

AGNIARSN (if applicatis) nia

There was a change In the Inerasls

of the subalantial halder op 20 February 2007

Tha previsug nofite was givan

to the compeny on 20 Dacsmber 2008
The previous nolica was dated 10 Dacamber 2006

The sharas raported ware owned by eccounts under the dlscretionary Investmanl managament of 6 Invastmanl
managemsni sompanies (Capital Resaarch and Management Campany, Capltal Internatlanal, Inc., Capltal
Guard|an Truet Company, Capilal Internationat §.A., and Gapltal intematione| Limited) which are diract ar
(ndiract subsidieries of The Cepital Group Companles, Inc., 333 South Hope Streel, 55th Floor, Los Angeles,
Caflfomis 80071 and cuch charas are being reported I the eggreqate.

2, Provious and presont voting pewer
The tolal number of votes attached to &l tha voling shares In the company of voting Interests In the scheme thal the

gubstantial holder or an assaclata (2) had a relovant Intarest (3) In when 1act raquired, and when now fequired, to give 2
substantial holding nollce to the company or schame, ara as follawa!

Ciess of securttios (4)

Previous nolice Prasant nolice
Paresn's voiss Vating powar () Percon's votas Voting power (§)
Qrdinary Shares B4,786 561 sharea [ B.204% 60,391,545 eheres §.2503%

The shares be{np reportsd under this section are owned by accounts under the discretionary Invesiment
management of § investment management companias (Caphal Research and Managemani Company, Caphal
International, inc., Capilal Guardian Trust Campany, Caphtal Intemationsl 5.A., and Caphal Intemationel
Limitad) which are direct oF Indirect supaldlarias of The Capital Group Companies, [ne,, 333 Souln Hops Slroet,
551h Floar, L.os Angeles, Callfermia 80071 and auch ehares are baing raported in the agaregate.




604 pageragesdi«

3, Changoes in rolovant intarssts

Particulars of eech change In, or change In the nature of, & refovant interest of the substantlal hoider ar en assoclale in
vating escurilles of the compeny or schema, slnce the eubatantial holder wae last required to giva a substantiel halding
notice to the company or schems are as follows:

Dats of Persan whoo® Naturs of Congldaratien given In Class and number | Pergen's
change rojevant intsrest change (5 relation to change (7} of escurities votes
changed affected affected
277122008
The Capltal Graup Incroased 8,604,884
0 2‘;02 007 Companies, Inc. hokiings Average price of 1.8885 Ordinary Shares 6,804,984

Sos Annexure A dated 18 December 2008

4, Present rolevant interosts

Parlleulars of sach ralsvant intorest of the substantal hetder In veting securlfies after the changs are a8 follows:

Molder of Regletered hoker of Person entltied to Nature of relovant Class and Farson's votes
relavant securitles he reglistared ao Interest (5) numbar of
interest holder {8} gecufities
nané
Ses Annexure A dalad 20 February 2007 (copy attached)

E. Changes In assaclation

rsons who have becpme essociates (2) of, capsed 10 be assoclates of, of have changed the nafure of Ihelr
association (9) with, Lhe substantial holder In relation lo voting (ntaresis in the company or scheme are a8 follows:

I;Iarr[ll:aahn'g)ACN!ARSN u NMature of aszoeiatian
NFA N/A

6, Addrossos
The addressas of parsans namad in this form are as follows:

Address

Nama
The Capital Group Companies, Inc, | 333 Bouth Hope Strset, 85 Floor
Los Angales, CA 90071

Slignature

prnt name: Llllane Corzo Capaclly: Counsel

slgn hers date 21 February 2007




Annexure “A”

This is the Annexure of 2 pages marked Annexure “A” referred to in Form 604

signed by this corporation dated 20 February 2007.

The Capital Group Companies, Inc.

By: % ' |
Liliane Coréo :
Coungst” |




Australla Annexure
Emeco Holdings Ltd

20 February 2007

CGInv ant Management €
Capital Guardian Trust Company

Capital International Limited

Acecount Number
44000600
44003300
44278200
44353600
44350800
44800300

43051000
43051300
43051400
43051500
43401400
43402300
43404700
43404900
43405200
43410500
43412500
43415000
43415800
43417800
43417700
43418100
43418300
43416800
43418800
43419100
43449200
43420200
43425200
43426300
43425400
43425700
43425800
43426200
43426300
43426400
43426800
43426900
43428300
43428600
43433100
43438100
43441800
43450500
43451200
43451300
43451600
43451700
43451200
43455100
43455200

Number af Shareg
6,298,068
485,200
1,052,000
558,000

294,651

100,200
8,788,019

243,966
176,752
35,000
137,000
40,385
100,579
150,838
53,862

. 234,493
542,482
149,133
142,726
120,278
89,645
820,707
101,685
185,835
182,268
886,392
146,549
14,000
171,338
1,441,698
778,055
198,074
282 473
1,237,106
3,368,561
3,997,612
3,211,192
1,484,782
2,151,932
70,964
128,201
20,616
235,508
56,775
270,021
253,205
89,098
53,814
72,418
238,960
229,881
143,359

% Held



Australia Annexure
Emeco Holdings Ltd

20 February 2007

CG Inve t a ant Compan

Capital Intemational S.A.

Capital International, Inc.

Capital Research and Management Company

GRAND TOTAL

ount MW

43456400
43457100
43483600
43484100
43487800
43487700
43487800
43494200
43558600
43560100
43570400
43574100
43474200

45415100
45415200
454156700
45415800
45420100
45426000
45464300
45508100
46500400

46343400
46384700
46422100

11000035
11000075

ymhber of Sharea

42,506
601,056
87,048
234,741
278,134
248,416
223,146
289,185
604,250
285,857
147,047
79,781
253,828
28,244,126

231,348
30,426
507,204
54,848
125,000
2,634,738
58,700
143,554
169,677
3,055,585

134,425

39,990
409,400
583,815

14,010,000
2,810,000
16,820,000

58,391,545

9.25%




Nominee List

Emeco Holdings Ltd
20 February 2007

Nomlnee Ngme
ANZ Nominees
Level 25, Collins Strest
GPO Box 2842 AA
Melboume 3001 VIC
43402300
43419200
43436100
45415800
Total Shares:

ANZ Nominees Limited (Melbourna)
GPO Box 2842AA
Melbourne, Victoria 3001
Australia
434176800
43428600
434561200

Total Shares:

Australia & New Zealand Banking Grp Lid
35, Elisabeth Street
PO Box 2842AA
Melbourne VIC 3000
43404900
45420100

Total Shares:

Bank of New York Nominees

Bank of New York

3 Birchin Lane

London EC3V eBY
43404700

Total Shares:

Bankers Trust Australia
Level 8, The Chifley Tower
2, Chifley Square
Sydney NSW 2000, Australia
43415000
43418300
45415700

Total Shares:

Chase Manhattan Bank Australia Limited
Level 36 World Trade Centre
Jamisan Street
Sydney, NSW 2000 Australia
43051000
43401400
43418100

180,579
14,000
235,508
54,848
494,935

80,645
128,201
253,295
472,141

53,862
125,000
178,862

150,838
150,839

142,726
185,835
507,264
835,855

243,966
40,385
101,696



Nominese List

Emeco Holdings Ltd
20 February 2007

Nominee Name
43441800
434684100
44000800
44003300
46422100
Tatal Shares:

Chase Manhattan Nominee Ltd.
Australia
43417700
43425400
Total Shares:

Citicorp Nominees PTY Lid
Leve) 26, Mitre 502-30
101 Collins Street
Melbourne, Victoria 3000
43426300
43570400

Total Shares:

HKBA Neminsees Lid.
GPO Box 181
Sydney 2001
 Australia

43410500

Total Shares:

Hong Kong Bank Australia
Level 8 )
1, O'Cannell St, GPO Box 5302
Sydney NSW 2001
43455100
43455400
Total Shares:

HSBC Bank plc
Securities Services, Mariner House
Pepys Street
London EC3N 4DA
43451900

Total Shares:

JP Morgan Chase Bank
45590400

Total Shares:

National Australian Bank LTD-
271 Collins St
5ih Floor South

56,775
234,741
6,208,068
488,200
409,400
7,870,230

920,707
198,074
1,118,781

3,997,612
147,047
4,144,659

542,482
542,482

229,881
42 506
272,387

238,960
238,960

169,677
169,677




Nominea LIst

Emeco Holdings Ltd
20 February 2007
Nominee Name
Melbourne, Victoria 3000
43418800 866,392
43419100 146,549
43425200 1,441,698
43426800 1,484,762
43428300 70,964
43451300 69,093
43451600 53,614
43455200 143,369
43560100 265,857
43574200 253,828
45464300 58,700
46343400 134,425
Total Shares: 4,980,271
Northern Trust
c/o NorTrust Nominees Limited
155 Bishopsgate
London EC2M 3X8
43426900 2,151,032
Total Shares: 2,151,932
Westpac Banking Corp
43051300 176,752
43051400 35,000
43051500 137,000
43405200 234,493
43412500 149,133
43418600 182,366
43425300 778,055
43426200 3,356,561
43433100 20,516
45415100 231,348
45508100 143,554
46364700 39,990
Total Shares. 5,484,768
Westpac Custodian Nominees
50 Pitt Street, 8th Floor
Sydney, NSW 2000
Australia
11000035 14,010,000
11000075 2,810,000
43415900 120,278
43420200 171,338
43425700 282,473
43425800 1,237,106
43426400 3,211,192
43450500 270,021
43451700 72,418




Nominee List

Emeco HoldIngs Ltd
20 February 2007

Nominee Name
43457100
43463600
43487600
43487700
43487800
43494200
43558800
43574100
44278200
44353600
44358800
44800300
45415200
45426000

Total Shares:

601,056
57,048
278,134
248,416
223,146
289,185
604,259
79,781
1,052,000
558,000
294,551
100,200
30,426
2,634,738
29,275,766

gND



