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ANNOUNCEMENT

Ruelerence is made to the Company’s anaauncements dated 3rd July, 1995 on the Litigation and dated 3rd August, 2004
on the jedgment of the High Court and dated 315t December, 2005 on the judgment of the Court of Appeal. Subsequent
the announcement dated 31st December, 20005, the Company and the Purchaser lodged an appeal against the judgments
with the Court of Final Appeal. .

The board is pleased to annownce that by 3 judgment handed down by the Court of Final Appeal un Sth February. 2007,
the appreal by the Company and the Purchaser against Hang Long and the Veadur was allowed so as 1oz (i) set aside the
judgments ul the High Court and the Court of Appeal: {ii) declare that the Venduor repudiated the Agreement: (iii} order
repayment to the Porchaser of its depusit with interest to be gssessed by the High Court it aou agreed: (iv) award the
Purchaser damages tu be assessed hy the High Court; and (v) direct that costs in the proceedings fag all levels) 10 be dealt
with on written submissions by the partics. '

Reference is mude 1o the anpouncements of Sino Land Company Limited ¢“the Company™s dated 3ed July, 1998 on the
Litigation and duted 3rd August, 2004 on the judgment of the High Court and duted 31w Decetaber. 2005 on the judgment of
the Court of Appeal. Subsequent w the announcement dated 311 December, 2003, the Company and the Purchaser lodged an
appeal againw the judgments of the Hizh Court and the Coun of Appeal with the Court of Final Appeal. .,
LITIGATION ) -
On [9th December, 1996, the Company and its wholly-ewncd subsidiary, Mariner International Hotels Limited (“the Purchaser™)
entered into a sale and purchase agreement (“the Ageeemeni™) with Hang Lung Group Limited ("Hang Lung™ and its wholly-
vwned subsidiary. Atlgs Limited {(“the Vendar™) in relation to the acyuisition of a campany which, through its wholly-owned
subsidiary, owns a property in Yau Kom Tau. Tauen Wan, New Territories upon which a hotel wax being constructed. Pursuant
0 the Agreement. the totat purchase consideration payable by the Purchaser was HKS 1070 million. in respect of which deposit
and part payments in the toval sum of HKSI21 million had atready been paid by the Purchaser, :
The Agreement provided thar the above acquisition was due for campletion on 30ih June, 1998, It was contended by the
Company and the Purchaser that Hung Lung and the Vendor were in breach of their obligations under the Agreement, including
the fundumental obligations of proving u good title w the property, constructing the hotel and procuring practical completion of
the hotel in accordance with the Agreement. On legal and other relevam professional advice, the Company and the Purchaser
therefore terminated the Agreement on 30th June, 1998, Litigation then commenced between the aforesaid parties (“the
Litigatiun™}. ’
JUDGMENTS -
A judgment way handed down on 20d August. 2003 by the High Court finding in Favour of Hang Lung and the Vendor by
holding that the Purchaser repudizted the Agreement. .
Subsequent o the announcement dated 3rd August, 2004, the Company and the Purchaser ladged an appeal against the
judgment with the Court of Appeal which appeal was dismissed on 30th December, 2005,
COURT OF FINAL APPEAL JUDGMENT
On appeat t the Court ub Final Appeat, the Court of Firal Appeal hay allowed the appeal lodged by the Company and the
Purchaser aguinst Hang Lung and the Yendor so a5 102 (i) set aside the judgments of the High Court and the Court of Appeal;
(it} declare that the Veador repudiated the Agreement; (iii) order repayment 1o the Purchaser of ity deposit with interest to be
aawssed by the High Court if rot agreed: (iv) award the Purchaser damages to be assessed by the High Court; and (v) direet
that costs in the proceedings (atall kevels) o be dealt with on written subniissions by the parties,
By Order of the Board of
Sino Land Cumpany Limiled
Eric Ip Sai Kwong
Secreary
Hong Kong. 6th February, 2007

As at the dute 'uf this amnouncement. the Executive Direciors of the Company are Mr. Robert Ny Chee Siong, Mr, Raymend
Feng Kwed Tung, Mr. Yu Wai Wai, Mr. Tiomas Tang Wing Yung and Me. Daryl Ny Win Kong, the Non-executive Director is
The Hammerable Ronald Juseph Arculli and the Indepemdent Non-executive Directurs are Do Allan Zeman, Mr, Adrien David

\l.i Man-kiv and Dr. Fu Yuning. . )




