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Lonmin Plc (“Lonmin™) today announces that it has paid for the common shares (the "Shares”) in AfriOre
Limited ("AfriOre") deposited and taken up on 26 January 2007. The approximately 49.4 million Shares taken
up and paid for by Lonmin represents approximately 94% of the aggregate number of Shares issued and
outstanding, giving Lonmin direct control of AfriQre.

Lonmin has now taken over control of the operations of AfriOre, including its PGM assets at Akanani. All of
the former directors of AfriOre have resigned from the board and have been replaced by Brad Mills, John
Robinson, lan Farmer and Jack Jones, who are all directors or senior officers of Lonmin.

Commenting on the completion of the acquisition, Brad Mills, Chief Executive of Lonmin, said:

‘We believe that Akanani is a high quality South African PGM project with considerable expansion potential.
We look forward to working with the BEE partners, the DME and the local community to move the project
through the feasibility stage, to complete permitting, obtain a mining licence and begin mine development.’

The Akanani deposit has a strike length of around 9 km and the Platreef ore body lies at a depth of between
800 metres and 2,000 metres. The average true width of the targeted P2 horizon is 19 metres. Akanani has
reported total inferred P2 resources of 249.1 million tonnes containing 33.7 million ounces of PGMs at a
grade of 4.2 g/t — 3 PGE+Au. Inill drilling will be undertaken to improve the level of confidence in the current
resource base while exploration drilling will examine the potential of the centre and north of the Akanani
lease area.

Lonmin’s preliminary evaluation suggests that the current resource could support an initial mine development
producing around 500,000 ounces of PGMs per anum, including around 250,000 ounces of platinum. A pre-
feasibility study, commissioned by AfriOre and undertaken by consultant engineers SRK, is due shortly. This
will provide the groundwork for a full feasibility study, a mining licence application and mine development.
Attributable capital expenditure for mine, concentrator and infrastructure development is currently estimated
at US$600-700 million.

Lonmin's C$8.75 cash offer for AfriOre has been extended to 1:00 p.m. (Torontc time) on 8 February 2007 to
give shareholders of AfriOre who have not tendered their Shares under the Offer an opportunity to do so. As
Lonmin has acquired over 90% of the issued and outstanding Shares, it will cause AfriCre to use the
statutory procedure for the redemption of the outstanding Shares not held by Lonmin immediately after the
expiry of the Offer, as permitted under the applicable laws of the British Virgin Islands.

For further information about tendering procedures shareholders of AfriOre may contact Innisfree M&A
Incorporated at 1-888-750-5834 (English speakers in Canada and U.S.}, 1-877-825-8777 (French speakers
in Canada and U.S.) or 00800-7710-9970 (from the United Kingdom and other European Union countries as
well as Switzerland and Norway). Banks and brokers may call collect at 1-212-750-5833.
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