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NORTH WEST SHELF VENTURE AND OsSAKA GAS SIGN LNG HEADS OF AGREEMENT

The North West Shelf participants and Osaka Gas Co., Lid. of Japan have signed a heads of

agreement for the ongoing supply of liquefied natural gas from Australia’s largest resources
project.

Osaka Gas Co., Ltd. is another of the North West Shelfs original Japanese LNG customers to
renew its long term LNG supply requirements this year. The deal is for the supply of approximately
0.5 million tonnes a year for six years, to be delivered in Japan by the North West Shelf
participants, and will commence in April 2009.

Osaka Gas Co., Ltd. is the country’s second largest gas company serving 6.8 million customers in
the Kansai region representing 27 per cent of Japan'’s city gas market.

Osaka Gas is a long standing customer of the North West Shelf Venture, having signed long-term
contracts in 1985 and 2002.

The six equal participants in the North West Shelf Venture are: Woodside Energy Ltd. (16.67%
and operator); BHP Billiton Petroleum {North West Shelf) Pty Ltd (16.67%); BP Developments
Australia Pty Ltd {16.67%); Chevron Ausfralia Pty Ltd (16.67%), Japan Australia LNG (MIMI) Pty
Ltd {16.67%); and Shell Development (Australia) Proprietary Limited (16.67%).

CNOQC NWS Private Limited is also a member of the North West Shelf Venture but is not a party
to this agreement.
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NORTH WEST SHELF VENTURE AND TOKYO ELECTRIC POWER COMPANY SIGN LNG HEADS OF
AGREEMENT

The North West Shelf Venture participants and the Tokyo Electric Power Company of Japan have
signed a heads of agreement for the ongoing supply of liquefied natural gas from Australia’s
largest resources project.

The Tokyo Electric Power Company is another of the North West Shelf Venture's original
Japanese LNG customers to renew its long-term LNG supply requirements this year. The eight-
year deal is for the supply of five cargoes of LNG a year, about 0.3 million tonnes a year, on an ex-
ship basis, and will commence in April 2009.

The Tokyo Electric Power Company is the largest power utility and largest consumer of LNG in
Japan, serving more than 27 million customers in and around the Tokyo area.

The Tokyo Electric Power Company is a long standing customer of the North West Shelf Venture,
having signed a contract in 1985 that ends in March 2009.

The six equal participants in the North West Shelf Venture are: Woodside Energy Ltd. (16.67%
and operator); BHP Billiton Petroleum (North West Shelf) Pty Ltd (16.67%); BP Developments
Australia Pty Ltd (16.67%); Chevron Australia Pty Ltd {16.67%); Japan Australia LNG (MIMI) Pty
Ltd (16.67%); and Shell Development {Australia) Proprietary Limited (16.67%).

CNOOC NWS Private Limited is also a member of the North West Shelf Venture but is not a party
to this agreement.

Woodside Paetroleum Lid., GPO Box D188, Perth, Weastern Australia §000._ Tel: +61 8 9348 4000
www.woodside.com.au A.B.N. 55 004 398 962




