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31 December 2006 File Reference no. 82-34939

Securities and Exchange Commission
Division of Corporation Finance

450 Fifth Street, N.W.

WASHINGTON DC 20549

U.S.A.

Dear Sirs

re. Phosphagenics Limited (“PPGNY”)
American Depository Receipts — Level 1 Facility (“ADR")
Quarterly Lodgement of Documents

We refer to the above ADR facility which became effective as of 24 March 2006.

Under the terms of the approved Rule 12g3-2(b) Exemption the Company is
required to lodge with the Securities and Exchange Commission (“SEC") on a
quarterly-in-arrears basis a copy of all information made public by the Company
in Australia.

Enclosed is a file of all such information as released by the Company to the
Australian Stock Exchange (“ASX") under the ASX Listing Rules and to the
Australian Securities and Investments Commission (“ASIC") since and including
1 October 2006 to 31 December 2006.

Under the arrangements between the ASIC and the ASX all documentation
lodged with the ASX by listed entities is automatically on-forwarded by the ASX
to ASIC.

The next lodgement with the SEC will be for the March 2007 quarter.

Yours faithfully g
Phosphagenics Limited \ PRO
CES
per Mourice Garbutt THOMS
SON
Company Secreta Fi
p\leltcrs\F:ecur?t,ies & exchangcr!ommjssion USA 311206 ,NANCIA!.

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 80 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com
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PHOSPHAGENICS LIMITED (POH)
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See below for:

s Previous codes used by this company

Announcements released as POH

Date :';:“‘: Headline Pages | PDF Et:',fﬁd
22/12/2006 Section 708A Notice 1 [PDF|-
20/12/2006 Share Purchase Plan Documentation 10 PDF -
20/12/2006 Change in substantial holding 6 PDF |-
14/12/2006 (1 lNestle Nutrition - Phospha-E pre-clinical trials 4 PDF |-
13/12/2006 A%$10 Million Placement Completed 8 PDF |-
12/12/2006 {1 Capital Raising (Placement & SPP) 4 PDF |-
08/12/2006 {1 Trading Halt 2 PDF |-
13/11/2006 Investor Power-Point Presentation 35 PDF -
10/11/20086 Phosphagenics - November 2006 Newsletter 7 PDF |-
18/10/2006 Change of Director's Interest/Substantial Sh’holding Notices |9 PDF |-
12/10/2006 |} TPM-02/Insulin clinical trial - final report 3 PDF -
11/10/20086 |1 Assignment of Phospa-E Licence 3 PDF |-
10/10/2006 |1 Toxicology Results - TPM-01/Morphine - trial 3 PDF |-
06/10/2006 Appendix 3B 8 PDF |-




PHOSPHAGENICS

22 December 2006

The Manager
Company Announcements Office

ASX Limited

Dear Sir
re: Notice under Section 708A Corporations Act 2001 (Cth) (Act)

Further to the Company’s announcement on 13 December 2006 advising of the
completion of the placement of 33,333,333 new ordinary fully paid shares to overseas
and domestic institutional and sophisticated investors at an issue price equivalent to
A$0.30 a share for a total raising of A$10,000,000.00. The Company now confirms
that the shares have been issued to the placees and were granted quotation on the
official lists of the Exchange under the security code of: POH, as of Friday 15

December 2006.

The Company gives notice to ASX (as the relevant market operator) under Section
708A(5)(e) of the Act that:

| the Company issued the Shares without disclosure to investors under
Part 6D.2 of the Act;
2 as at the date of this notice, the Company has complied with:

(a) the provisions of Chapter 2M of the Act as they apply to the Company;
and

(b) Section 674 of the Act; and

3 as at the date of this notice, there is no information to be disclosed which is
excluded information as defined by Section 708A(7) of the Act.

Yours faithfully
Phosphagenics Limited

./(’/ 'Z\./(—‘*-_

per Mourice Garbutt

Company Secretary
prasxiaim, section 708A, 22 12 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Leve! 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999

Web page: Email: info@phosphagenics.com
MELS_222743_% (WY7)



PHOSPHAGENICS

20 December 2006
The Manager

Company Announcements Office
ASX Limited

Dear Sir
re: Phosphagenics Limited
Share Purchase Plan (“SPP”)
Further to the Company’s announcement dated 12 December 2006.

Enclosed for release to the market is a copy of the Share Purchase Plan (“Plan”)
documentation as dispatched to shareholders today.

The key Plan dates being:

Announcement 12 December 2006
Record Date 18 December 2006
Closing Date 19 January 2007

Yours faithfully
Phosphagenics Limited

’/L' /[\/q"&\

per Mourice Garbutt

Company Secretary
p\asx\spp 20 12 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999

Web page: Email: info@phosphagenics.com
MEL5_222743 1 (W3T)




PHOSPHAGENICS

20 December 2006

Dear Shareholder

Phosphagenics Limited
Share Purchase Plan 2006/7

I am pleased to inform you that the directors of Phosphagenics Limited
(“Phosphagenics” or “the Company”) have established a share purchase plan (“Plan”)
to give eligible registered holders of the Company’s shares the opportunity to
purchase up to A$5,000 worth of additional shares in Phosphagenics at a 17.2%
discount to the weighted average market price over the five ASX trading days
immediately preceding the Announcement Date, 12 December 2006, on which the
Company’s shares were traded.

Shares purchased under the Plan will not attract brokerage, stamp duty or any other
transaction cost.

A non-renounceable offer is being made under the Plan to all shareholders who
at Close of Business on Monday 18 December 2006 were registered and eligible
holders of ordinary shares in Phosphagenics and whose registered address is in
Australia; New Zealand or the United Kingdom of Great Britain.

Details of the offer and the full terms and conditions of the Plan are set out in the
attached documentation.

Share Purchase Plan - Scale Back

The Plan is established pursuant to the Australian Securities & Investments Commission
Class Order 02/831 and the ASX Listing Rules.

The Board of Directors has determined that the aggregate number of shares that will
be issued under the Plan will not exceed 25 million ordinary fully paid shares in the
issued capital of the Company.

Should applications from eligible holders for participation in the Plan in aggregate
exceed the 25 million share limit , the Board of Directors will scale back applications
on a pro rata basis. Excess subscription monies will be refunded (without interest).

Phosphagenics Limited
ACN 056 482 403  ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com Email: info@phosphagenics.com

O32685_DALAGE



The Issue Price

Shares will be issued under the Plan at A$0.30, which is equivalent to the weighted
average market price of all ordinary shares in Phosphagenics traded during the
ordinary course of trading on the Australian Stock Exchange Limited (“*ASX”) during
the five days on which shares were traded immediately preceding the announcement
to the ASX of the offer on 12 December 2006, less a discount of 17.2%. In
calculating the number of shares to be issued at this price the Company will
round-down to the next whole share.

The offer closes on Friday 19 January 20607.

To participate in the offer you will need to return your completed Offer and
Acceptance Form, together with your cheque for the full amount to which your
acceptance relates, in the enclosed envelope so that we receive it by no later than
Close of Business on 5.00 p.m. Melbourne on Friday 19 January 2007.

Attached for your information is a schedule of recent market prices and indicative
Plan issue prices based upon the issue price formula.

In deciding whether to take up the enclosed offer of shares, you should seek your own
independent financial and taxation advice in respect of the offer.

If you have any questions in relation to the Plan, please contact Phosphagenics
Company Secretary, Mourice Garbutt, on (03) 9605 5917.

Yours sincerely
Phosphagenics Limited

Andrew Vizard
Chairman

Q1FFE3_0QLALS




Phosphagenics Limited (“POH”’)
(ABN 32 056 482 403)

SHARE PURCHASE PLAN 2006/07 (“PLAN")

Terms and Conditions

Participation

Participation in the Plan is open for acceptance only by all persons who, as at the Record
Date of Monday 18 December 2006 (“Record Date™), were registered and eligible
holders of ordinary shares in Phosphagenics Limited (“POH” or "Phosphagenics” or the
Company”™), except those holders whose registered address is outside Australia; New
Zealand or United Kingdom of Great Britain (because it is unlawful or impractical for
Phosphagenics to issue offers under the Plan to the extremely small number of holders

involved).

Participation in the Plan is optional and is subject to these terms and conditions.

Offers

Offers made under the Plan are non-renounceable and only capable of being accepted by
eligible holders as at Record Date and shares will be issued only to the registered holder

to whom they are offered.

Each offer is made on the same terms and conditions. All eligible registered holders of
Phosphagenics receive the same offer, irrespective of the number of shares which they

hold on the Record Date.

The maximum value of shares for which each entitled holder may subscribe under
each offer is A$5,000. This limit applies to each PERSON, as defined in the
Australian Securities and Investments Commission Class Order 02/831, even if
shares are held in more than one capacity — for example, as a sole holder and as a
first (or subsequent) named holder of two or more joint holders i.e. the maximum
amount offered for which a PERSON can accept is A$5,000. However, a trustee or
nominee expressly noted on the register may receive an offer for each occasion they are
separately recorded as a trustee or nomince for a different beneficiary named on that

register.
Issue Price

Shares will be issued under the Plan at A$0.30, which is equivalent to the weighted
average market price of all ordinary shares in Phosphagenics traded during the ordinary
course of trading on the Australian Stock Exchange Limited (“ASX”) during the five
days on which shares were traded immediately preceding the announcement to the ASX
of the offer on 12 December 2006, less a discount of 17.2%. In calculating the number of
shares to be issued at this price the Company will round-down to the next whole share.

Share Purchase Plan - Scale Back

The Plan is established pursuant to the Australian Securities & Investments Commission
Class Order 02/831 and the ASX Listing Rules.




The Board has determined that the aggregate maximum number of shares that will be
issued under the Plan will not exceed 25 million ordinary fully paid shares in the issued

capital of the Company.

Should applications for eligible holders for participation in the Plan in aggregate exceed
the 25 million share limit, the Board of Directors will scale back applications on a pro
rata basis. Excess subscription monies will be refunded (without interest).

Costs of Participation

No brokerage, commission, stamp duty or other transaction cost will be payable by a
shareholder in respect of an issue of shares under the Plan.

Issue of Shares

Phosphagenics will issue shares pursuant to an offer under the Plan as soon as reasonably
practicable after the closing date and will promptly apply for those shares to be quoted on
the ASX.

Phosphagenics will, within the period required by the ASX Listing Rules, send each
participant a holding statement in respect of any shares issued under the Plan.

Shares issued under the Plan will rank equally with all other ordinary shares in
Phosphagenics and will therefore carry the same voting rights, dividend rights and other
entitlements as those shares from the date of issue.

Acceptance of Offers

An offer to participate in the Plan may be accepted by a registered holder only by
completing and returning the personalised acceptance form provided by Phosphagenics,
together with the appropriate payment for the amount to which the acceptance relates, by
no later than the offer closing date, Friday 19 January 2007.

Payment may be made only by cheque in Australian dollars drawn on an Australian bank
made payable to the Company.

If one or more acceptance forms are received by a registered shareholder in relation to
shares with a value greater than A$5,000, the sharcholder will be issued with the
maximum number of shares permitted by the Plan and the excess subscription monics
will be refunded (without interest).

If a registered holder subscribes for an amount which is not exactly divisible by the issue

price for the shares, in calculating the number of shares to be issued, all fractional
entitlements will be rounded down to the nearest whole number. Phosphagenics will not
refund any resulting small excess in subscription monies which will be deemed to form
part of the aggregate subscription price of the shares.

Shareholders should consult their taxation or investment advisers to clarify the financial
and taxation implications for them of subscribing for shares under the Plan.

Notwithstanding any other provision of these terms and conditions, the Board may, at its
discretion, reject any application form which:
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(a)  is incomplete, incorrectly filled out or accompanied by a cheque which is
not paid in full on first presentation,

(b)  the Board believes is completed by:

() a U.S. Person (as defined in the U.S. Securities Act of 1933) (U.S.
Person) or a person acting for the account or benefit of a U.S.
Person; or

(i)  aperson within the United States or a person acting for the account
or benefit of a person within the United States;

(collectively, Prohibited Persons); or

{c) the Board believes is completed by a person within, or a person acting for
the account or benefit of a person within, another jurisdiction where, in the
reasonable opinion of the Board, it would be unlawful or impractical for
the Company to issue the shares.

Amendment of the Plan

The directors of Phosphagenics may, in their discretion, amend, suspend or terminate the
Plan at any time (including, without limitation, by extending the offer closing date).
Phosphagenics will notify ASX of any amendment, suspension or termination of the Plan,
but failure to do so will not invalidate the amendment, suspension or termination.
Phosphagenics may issue to any person fewer shares than subscribed for under the Plan
{or none at all) if Phosphagenics believes that the issue of those shares would contravene
any law or the ASX Listing Rules.

Administration and Dispute Resolution

Phosphagenics principal objective in administering the Plan is to facilitate maximum
participation consistent with compliance with ASIC Class Order CO 02/831 and all
applicable laws and efficient administrative practices.

Phosphagenics may adopt any administrative procedures it thinks appropriate in relation
to the Plan.

Phosphagenics may settle, in any manner it thinks fit, any difficulties, anomalies or
disputes which may arise under or in connection with the operation of the Plan, whether
generally or in relation to any participant or class of participants, offer, acceptance or
shares, and the decision of Phosphagenics will be conclusive and binding on all
participants and other persons to whom the determination relates.

Phosphagenics reserves the right to waive compliance with any provision of these terms
and conditions.

Notices

Notices and statements to participating shareholders may be given in any manner
determined by Phosphagenics.

Privacy Act

Chapter 2C of the Corporations Act 2001 (Cth) (the Act) requires information about
shareholders (including name, address and details of the shares held) to be included in

0134s5_sstaze



Phosphagenics's public register. If a shareholder ceases to be a shareholder, Chapter 2C
of the Act requires this information to be retained in Phosphagenics's public register.
These statutory obligations are not altered by the Privacy Act 1988 (Cth) as amended.
Information is collected to administer shareholders’ security holdings.




PHOSPHAGENICS LIMITED

[SCHEDULE OF MARKET PRICES FOR THE PERIOD : 2 OCTOBER to 8 DECEMBER 2006

DATE DAILY DAILY WEIGHTED ROLLING 5 DAY 82.759%
VOLUME VALUE DAILY WEIGHTED WEIGHTED
OF SHARES AVERAGE AVERAGE AVERAGE
TRADED A% cents/share cents/share cenis/share
October 2 296,735 106,756 35.98 na, n.a.
Qctober 3 78,665 28,285 35.96 n.a. n.a.
October 4 27,249 9,703 3561 n.a. na.
October 5 39,186 14,107 36.00 na. na.
October 6 36,180 13,032 36.01 35.96 29.76
October 9 67,500 24,325 36.04 3595 29.76
October 10 51,000 18,615 36.50 36.08 29.86
October 1 82,101 29,717 36.20 36.16 29.93
October 12 2,582,710 957,319 37.07 36.99 3061
October 13 201,964 74,702 35.99 37.00 30.62
October 16 156,906 58,347 3719 37.03 30,65
October 17 134,396 50,458 37.54 37.07 30.67
Gctober 18 185,180 69,852 37.72 ar.12 30.72
October 19 73,586 27,538 37.42 37.35 30.91
October 20 149,200 55,565 37.24 37.43 30.98
October 23 211,015 75,515 3579 37.02 30.64
October 24 43,248 15522 35.89 36.84 30.49
October 25 72,802 26,259 36.07 36.45 30,16
October 26 70,870 25,480 36.05 36.26 30.01
IOctober 27 126,165 45218 3584 35.88 29.70
October 10 75,000 26,383 35,18 35.80 29.63
October n 41,543 14,540 35.00 35.70 29.55
November | 1 255,305 84,288 33.01 34.45 28,51
November| 2 536,956 171,215 31.89 33.0t 27.32
November| 3 339,114 111,487 3288 32.69 27.05
November| & 391,840 127,035 32.42 32.50 26,90
November| 7 105,503 33541 31.79 32.38 26.81
November| & 172,797 54,132 31.33 3217 26.62
November| 9 185,400 58,452 31.53 32.20 26.85
November | 10 172,000 53,950 31.29 31.84 26.35
November | 13 237,501 73,443 30.92 31.33 2593
November | 14 101,564 30,864 30.39 31.16 25.79
November| 15 384,535 128,884 3352 31.97 26.46
November | 18 162,750 55,893 34.34 32.42 26.83
November| 17 308,076 108,476 35.21 33.28 27.55
November | 20 633,632 227,933 35.97 34,71 28.72
November | 21 249,540 BG,344 35.80 35.12 29.06
November | 22 321,333 115713 36.01 35.66 29.51
November | 23 107,706 38,743 3597 35.81 29.64
November{ 24 358,646 133,097 37.11 36.20 29.66
November ] 27 325,997 123,190 37.79 36.68 30.36
November| 28 339,164 129,215 38.10 ara7 30,76
November | 29 287,351 110,455 38.44 37.69 3119
November 30 463,816 180,612 28.94 38.12 31.55
December| 1 201,658 77,209 38.29 38.36 31.75
December{ 4 332,951 | 7 125,212 3761, . 3832 3i.71
December {5 292,084 [ 35577 ;- 37.86 31.23
PDecember] 6 - 100,758 & 35,957 3780 3142
December| .7 . - 54,000 36.56 36.86 30.50
December] 8 72500 |74 0,695 8549 .. 36,25 - 30.00
TOTALS 12,397,487 4,429 686 35.73 29.57
DATE DAILY DAILY WEIGHTED ROLLING 5 DAY 82.759%
VOLUME VALUE DAILY WEIGHTED WEIGHTED
OF SHARES AVERAGE AVERAGE AVERAGE
TRADED AS cents/share cents/share cents/share




€omputershare g

Please return completed form to:
Computershare Investor Services Ply

Limited

GPO Box 52 Melbourne

PHOSPHA(?EN]_CS Victoria 8060 Australia
Phosphagenics Limted Enquiries (within Australia} 1300 850
ABN 32 056 482 403 505

{outside Australia) 61 3 9415 4000

Facsimile 61 3 9473 2529

wish nierieciMenmnntarchare ram an
Securityholder Reference Number (SRN)

T

[ 1234567890 [ND

Entitlement Number:
Record Date: 18 December 2006
_Offer Closes: 5.00pm (AEDT} 19 January 2007
Price per Share: A%0.30

MR JOHN SAMPLE

FLAT 123
SAMPLE STREET
SAMPLE STREET

SAMPLE STREET
SAMPLETOWN VIC 3030

Share Purchase Plan Application Form

{MPORTANT:

Thisisani t document which requires your immediate attention. If you are in any doubt as 1o how to deal with this form please consult a professional adviser. Pursuant to the terms and
it Lmrﬁm Purchase Plan {"SPP") contained in the letier to etﬁmUnﬁtedmardnldasdaMIZBemmm,Ptmphagmmumedis
offering efigble shareholders the opportunity to purchase Ordinary Fully Paid Shares up fo 2 maxdimum value of A$5000.00 per elighle shareholder. If you do not wish to purchase additional

shares under this offer there is no need to take action.

making wurmrlmmt, agree to be bound by the Constitution of Phosphagenics Limited and agree that the submission of this ent constitutes an imevocable offer to you by
E‘@pﬁgymcs ' ited bys?:"bsaibe for Phosphagenics Limited Shares on the terms of the SPP. In addition, by submitting this Apptm Sfip you certly that the aggregate of ﬁu application
prce you

the Shares the subject of this Appication Siip; and .
any other shares and inferests in the dlass applied for by you under the Share Purchase Ptan or any similar amangement in the 12 months prior to the date of submission of this
Application Slip, does not exceed $5,000.00.

METHOD OF ACCEPTANCE
Your cheque, Bank Draft or Money Order should be in Australian doltars and drawn on an Austrafian bank rnadegayable to ‘Phosphagenics Limited Share Purchase Plan Account’ for the
relevant amount and crossed "Not Negotiable®. Please ensure you submit the comect amount. Incomrect payments may result in your application being rejected.
Your application sfip and cheque, Bank Draft or money onder must be reogivedbyhesha’erailistrybefom the dose of the offer 5:00pm (AEDT) on 19 January 2007. You should aliow sufficient
time for this to occur. A reply paid envelope i endosed for shareholders in Australia. UK and New Zealand holders will need fo affix the 2ppropiate e. Your Apphcation Stip shouid be
retumed in the envelope provided or defivered to Computershare Investor Services Py Limited ("CIS”) at the address shown on the reverse of this form. Refer overleat for instructions.
Phaosphagenics Limiled make determinations in ary manner it thinks fit, i relation to any difficulties, anomalies or disputes which nwyarbehwma:ﬁmwimnrbyreasmdmer?eaﬁm
of the SPP whether gen or in relation lo any parbicipant or application. Arm determinations by Phosphagenics Limited will be conchusive and binding on all efigble sharehoiders and other
ersons to whom the determination relates. Phosphagenics Limited reserves te night to waive strict compliance with any provision of the lenns and conditions of the SPP, to amend or
Bmose terms and conditions and Io suspend or terminate the SPP at any time. Any such amendment, variaton, suspension or tesmination will be binding on all eligible shareholders even where
Phosphagenics Limited does not nobfy you of that event,
_This offer is non-renounceable - No Signature is required .
Return Application Slip and Cheque, Bank Draft or Money Order in the envelope provided

O e WRAAALIRR

/s
P PHOSPHAGENICS  ABN 32 056 482 403
thegeis - .
hero Enhilemeni Mumbern ©0on0oons>
Ta rot
o;;: IWe wish to purchase shares:
3% 6667 10,000 1334 16,665 any et
shaesor  OR sharesof QR shaesor  OR sharesor  OR shaesor  OR less than
A$1000.20 A$2000.10 A$3000.00 AS4000.20 AS5000.00 A$5000.00

* These share amounts may be subject o scale-back in accordance with the erms of the SPP.

Payment Details
Drawer Cheque Number BSB Number Account Number Amount of cheque

AS

Make your cheque or bank draft payable to Phosphagenics Limited - Share Purchase Plan Account

Enter your contact details

Contact Nare Telephpae Number « Business Hours { Aller Hows

()




Instructions

Payment Details
Make ¥our cheque, bank draft or money order payable to Phosphagenics Limited - Share Purchase Plan Account in Australitan currency ani
Cross i

Not Negotiable. Your cheque or bank draft must be drawn on an Australian Bank. Please ensure you submit the correct amount.

tncorreét payments may result in your application being rejected.

Complete cheque details in the boxes provided.

Cheques will be processed on the day of receipt and as such, sufficient cleared funds must be held in your account as
cheques returned unpaid may not be re-Ipresented and may result in ggurA plication being rejected. Pin {do not staple)
your cheque(s) to the Share Purchase Plan Application Slip where indicated. Cash will not’be accepted. A receipt for

payment will not be forwarded.

Contact Details
Enter your contact details. These are not compulsory but wifl assist us if we need to contact you: refer to privacy

statement.
Lodgement of Application s
Application Slips must be received at the Melboume office of CIS bg no later than 5:00pm (AEDT) on 19 January 2007. You should allow sufficient time
for this to occur. The postal acceplance rule does not apply to the Share Purchase Flan. A reply paid envelope is enclosed for shareholders in Australia. UK and New 0OC
Zealand holders will reed to affix the appropriate postage. o
Return the Application Slip with cheque(s) attached: o0
By Mail In Person
Pxosphagenics Limited -Share Purchse Plan  Computershare Investor Services Pty Limited
Computershare Investor Services Pty Limited Yarra Falis
GPO BOX 505 . 452 Johnston Street
Melbourne, Victoria 8060 Abbotsford, Victoria 3067
AUSTRALIA
Privacy Statement ) i . .
Personal information is collected on this form by Computershare Investor Services Pty Limited (*CIS"), as registrar for Phothagenics Limited {"the
|ssuer'23, for the purpose of maintaining reglésters of secuntyholders, fac:lntahn? distribution payments and other corporate actiens and communications.
Your personal information may be disclosed to our related bodies carporate, 1o external service companies such as print or mail service providers, or
as otherwise required or permitted by law. If you would lnkEdetalls of your persgnal mf%romatlon_held Y gi% or you would like to carrect information
that s inaccurate, incorrect or out of date, please contact CIS. In accordance with the Corporations Act 2001, ybu may be sent material ‘Inqludmg
marketing matenal) approved by the issuer in addition to general corporate communications. You may elect ndf to receive marketing materiat by I
contacting CIS. You can contacl CIS using the details provided on the front of this form or E-mail privacy@computershare.com.au '®)
o

If you have any enquiries concerning this form or your entitlement, please contact CIS on 1300 850 505.
This form may not be used to notify your change of address. For information, please contact CIS on 1300 850 505 or visit

www.computershare.com
{certificated/issuer sponscred holders only).
CHESS holders must contact their Controlling Participant to notify a change of address.
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MALLESONS STEPHEN JAQUES

Company Announcements Manager
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

Fax 1900 995 279

Dear Sirs
Phosphagenics Limited
We act for Orbis Global Equity Fund Limited (“Orbis’l

We attach an ASIC Form 604 (Notice of change of inte

Orbis under Part 6C.1 of the Corporations Act 2001 (Cj

Phosphageuics Limited (ACN 056 482 403).

Yours sincerely

St

Simone Abel

Solicitor

Direct line +61 2 9296 2593

Direct fax +61 2 9296 3999

Emeil simone.abel@mallesons.com

Greg Golding

Partner

Direct Line +61 2 9296 2164

Direct fax +61 2 9296 3999

Email greg.golding@mallesons.com

Level 60 Governor Phillip Tower 1 Farrer Place Sydney NSW 20
DX 113 Sydney ABN 22 041 424 954 syd@mallesons.com wv

8742025_1
102-5118-8769

DO Australia
ywr.mallesons.com

20 December 2006

).

rests of substantial holder) issued by
1th) in relation to the shares in

T +612 9296 2000
F+612 9296 3999
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664 page 12 15 Jufy 2001

Form 604

Carposations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Ig. Company NamafScheme Phosphaganics Lihted

ACNIARSN 058 48D 403

1. DetaRe pf substaniial Wolder (3)

Name Urbis Globial Eqolty Fond Liltited and s entiting Ntod in tablx u[ Anneum A
ACNAREN (I apnlicabie) n/a
There wag a change in Be intarests of the 1812706
substanlial hotder cn
25/11R5
Tha previooa nolice was yiven 19 the ¢ampany on
2411
The praviaus nofica was Jaldd
2. Previous and pragai voting power
The tots! nwembor af vites Aiteched] 1o £ the vollng shares In the company orvofing intemsis i Me scheme that Phe substanit holdar or an axsociste (2) hed o relevint
interest (3) In when fast reqieed, and whten now required, to gh a.cubstantlel folding nalite K he eonpany o Schente, are B3 Hilows;
Class of securties (4] Praviaus natige Présentnotee
Paregi's vates Volhg power (5) Fefson's voles Votng powar (5)
60,645,634 14.10 82,233,371 14.18

Ondirtzry

3. Chamges la relevant lateresls

substantal hokder was last required 1 ghve 8 Substantial halding ofice b e company o cchema ara ag fof
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PHOSPHAGENICS

14th December 2006

The Manager
Company Anncuncements Office
Australian Stock Exchange Limited

Dear Sir/Madam,

re:  Phosphagenics completes Phospha-E® pre-clinical studies with
Nestlé Nutrition

Attached for release to the market is an announcement reporting that Phosphagenics
has completed its full dose-response pre-clinical studies of Phospha-E® in the
prevention and treatment of cardiovascular disease and metabolic syndrome.

These trials follow on from the report submitted to the Exchange in April 2006
announcing that Phosphagenics had signed a research agreement with Nestlé
Nutrition to develop its product Phospha-E® for use in Nestlé Nutrition’s products.

Y ours faithfully
Phosphagenics Limited

.

per Mourice Garbutt

Company Secretary
asx/Phospha-E dose response pe 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone; 61 3 9805 5900 Facsimle: 61 3 5605 5999
Web page www.phosphagenics.com
Email: info@phosphagenics.com




Phosphagenics completes Phospha-E® pre-clinical
trials with Nestlé Nutrition

Studies verify the p otential benefits of Phospha-EO in preventing and
treating cardiovascular disease and metabolic syndrome

Meibourne; 14th December 2006
Key points:

« Phosphagenics has completed the two pre-clinical studies undertaken as partofa
Nestlé Nutrition research agreement to commercialise Phospha-E® for use in
nutritional products.

» Phospha-E® significantly reduced the specific biomarkers associated with metabolic
syndrome, inflammation and cardiovascular disease, consistent with the results from
previous studies.

¢ The studies also determined the most appropriate dose of Phospha-E® required to
treat metabolic syndrome and cardiovascular disease, allowing for the
commencement of human clinical trials.

Phosphagenics Limited (‘Phosphagenics”} (ASX: POR) (AIM: PSG) announced today that it
had completed its Phospha-E® pre-clinical trial program with Nestlé Nutrition. This milestone
has cleared the way for Nestlé Nutrition to decide whether it will exercise its option to further

develop Phospha-E®.

The collaborative study, announced in April 2006, was part of an agreement made between
Phosphagenics and Nestlé Nutrition to develop Phosphagenics’ patented vitamin E product,
Phospha-E®, for use as a nutritional product in the prevention and treatment of metabolic

syndrome.

The final results of the two pre-clinical multi-dose response trials confirmed that when given
orally, Phospha-E® significantly reduced many of the key biomarkers associated with
metabolic syndrome, inflammation and cardiovascular disease. Additionally, the most
appropriate dosage required to commence human clinicai trials was also determined.

In these trials, animals treated with varying doses of Phospha-E® were shown to have
statistically significant reductions in key parameters such as plaque formation, aortic
vascular dysfunction, cholesterol, triglycerides and LDL-C (so-called bad cholesterol).

Dr Esra Ogru, Executive Director of Research and Development at Phosphagenics said:
“These results further build on our findings from previous pre-clinical trials that Phospha-E®
has the potential to reduce cardiovascular disease, and now allows us to commence human

clinical trials.”

Harry Rosen, Managing Director of Phosphagenics added: "While we need to wait until
Nestlé Nutrition decides whether to exercise its option, these findings are a very positive
step towards the commercialisation of Phospha-E” in the specialised nutrition market.
Phosphagenics is looking forward to continuing to work with Nestle Nutrition, one of the
world's leading specialised nutrition companies.”

ENDS....

Page 2 of 4




APPENDIX AND NOTES TO EDITORS

About Phosphagenics Limited

Phosphagenics is a Melbourne-based, globally driven biotechniclogy company focused on
the discovery of new and cost effective ways to enhance the bioavailability, activity, safety
and delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug delivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange's Alternative Investment Market (PSG). An ADR — Level 1 program

has been established in the US with the Bank of New York (PPGNY) for US investors to
trade in Phosphagenics’ stock on the ‘over-the-counter’ market.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com

About Nestlé Nutrition

Nestlé Nutrition is an autonomous business within Nestlé managing and developing the
group's speciality nutrition brands. Through science-based nutrition products and services,
Nestlé Nutrition helps enhance the quality of people’s lives by supporting heaith and
providing care for specific consumer groups with special nutrition needs at every stage of
life.

About 14 600 employees in more than 100 countries are part of Nestlé Nutrition. its product
portfolic — covering infant nutrition, healthcare nutrition, performance nutrition and weight
management — includes such trusted and well-recognised brands as: NESTLE (comprising
product brands NAN, LACTOGEN, NESLAC, CERELAC...), NUTREN, PEPTAMEN, POWERBAR,
MusASH! and JENNY CRAIG. More information at: www.nestlenutrition.com.

About the Phosphagenics Ltd/ Nestlé Nutrition Research Agreement

Under the terms of the agreement, Nestlé Nutrition has been contributing funding towards
two full dose-response pre-clinical studies in return for obtaining an option to exclusively
license Phospha-E® for use as a nutritional product, targeting the prevention and treatment
of metabolic syndrome. Given that the pre-clinical trials are now complete, Nestlé Nutrition
has the opportunity to exercise this licence option upon payment of an option fee.

If Nestié Nutrition exercises this option, the agreement requires that Nestlé Nutrition will
launch within 12 months of regulatory approval a product with health claims for metabolic
syndrome, and that Phosphagenics will be responsible for the manufacture of, and sale to,
Nestlé Nutrition of Phospha-E®.
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Phospha-E”

Phospha-E® is a patented derivative of vitamin E that has superior properties compared to
its parent molecule. For example, Phospha-E" has been shown to be better absorbed than
vitamin E, both orally and through the skin, to lower cholesterol & triglycerides, prevent the
formation of plaque in heart arteries, as well as having unique anti-inflammatory properties.

Phospha E® has applications across all three nutraceutical market segments, and is
currently sold intemationally as a dietary supplement by Zila Nutraceuticals Inc (under the
name of Ester-E™) and is marketed worldwide in the personal care market as Vital ETby

ISP Corporation.

About metabolic syndrome

Metabolic syndrome is a multifactoria! risk factor for cardiovascular disease and diabetes.
The root causes of metabolic syndrome are overweight/obesity, physical inactivity, and
genetic factors. It is estimated that about 27% of adults in the US have metabolic syndrome
and that one in three overweight or obese people in the US have this condition. The
condition is being diagnosed with increasing frequency.

Contact details:

Dr Esra Ogru

Phosphagenics Ltd

Executive Director Research & Development
+61 3 9605 5900 or +61 (0)402 080 846

Mr Harry Rosen

Phosphagenics Ltd

Managing Director

+61 3 9605 5900 or +61 (0)421 322 757
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Sue Williams

From: ASX.Online@asx.com.au

Sent: Thursday, 14 December 2006 9:44 AM

To: Mourice Garbutt

Subject: POH - ASX Online e-Lodgement - Confirmation of Release

407958.pdf (55 KB)

ASX confirms the release to the market of Doc ID: 407958 as follows: Release Time: 14-
Dec-2006 09:43:41 ASX Code: POH File Name: 407958.pdf Your Announcement Title: POH -

Nestle Nutrition - Phospha-E pre-clinical trials




PHOSPHAGENICS
13 December 2006
The Manager

Company Announcements Office
The Australian Stock Exchange Limited

Dear Sir
re: Phosphagenics Limited
CAPITAL RAISING - A$10 MILLION PLACEMENT COMPLETED
Further to the Company’s announcement to the Exchange yesterday, 12 December, about the
raising of up to A$10 million by way of placement at an issue price of A$0.30 a share.

The Board of Directors is pleased to announce that it has been advised by the Lead Manager,
BBY Limited, that firm commitments we have been received for the A$10 million.

Subject to the clearance of funds it is expected that the 33,333,333 new ordinary fully paid
shares will be formally allotted on Monday 18 December 2006.

This allotment increases the issued share capital to 580,105,848 shares (POH).

In summary the issued securities of the Company now comprise:

ASX CODE

QUOTED

Ordinary Shares (POH) ) 580,105,848
June 2009 (20 cents) (POHOB) 59,632,673
TOTAL QUOTED SECURITIES 639.738,521
UNQUOTED

ESOP Options (MISC) 3,800,000
Other Options (POHAK) 500,000
TOTAL UNQUOTED SECURITIES 4,300,000

Enclosed is an Appendix 3B Notice covering the issue of new shares and applying for the
quotation of the shares under ASX Code : POH.

Yours faithfully
Phosphagenics Limited

/(//K/'\

per Mourice Garbutt

Company Secretary
pohl\asx\capital raising 13 1206

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403

Level 2, 90 William Street Meibourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 8605 5999
Web page: www.phosphagenics.com Email: info@phosphagenics.com




Appendix 3B
New issue announcement

Rule 2.7, 3.10.3, 3.10.4. 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introdused L/3/96. Origin: Appendix 5. Amendcd 1/77/98, 1/9/99, 1/7/2000, 30/5/2001 117372002, 1/1/2003,

Name of entity

PHOSPHAGENICS LIMITED

ABN
32 056 482 403

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | ORDINARY SHARES

issued

2 Number of *securities issued or to [ 33,333,333 ORDINARY SHARES
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities (eg, | PLACEMENT OF SHARES TO CLIENTS
if options, exercise price and expiry | OF | EAD MANAGER, BBY LIMITED, AT

date; if partly paid *securities, the
amount cutstanding and due dates A$0.30 A SHARE

for payment; if “*convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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4 Do the *securities rank cqually in all YES
respects from the date of allotment with an
existing *class of quoted *securities?

If the additional securities do not rank

equally, please state:

» the date from which they do

e the extent to which they participate for
the next dividend, (in the case of a
trust, distribution) or interest payment

e the extent to which they do not rank
equally, other than in relation to the
next dividend, distribution or interest

payment
5  Issue price or consideration A$0.30 A SHARE
6  Purpose of the issue TO PROVIDE FUNDS FOR THE

(If issued as consideration for the | COMPANY’'S DEVELOPMENT OF ITS
acquisition of assets, clearly identify those PORTFOLIO OF SCIENTIFIC P ATENTS
assets) AND THEIR COMMERCIALISATION

7  Dates of entering “securitics into |18 DECEMBER 2006

uncertificated holdings or despatch of

certificates
Number *Class
8  Number and *class of all *securities quoted 580,105,848 ORDINARY SHARES
on ASX (including the securities in clause (POH)

2 if applicable)

59,632,673 | JUNE 2009 OPTIONS
(POHOB)

Number *Class

9  Number and *class of all *securities not 3,800,000 | ESOP OPTIONS (MISC)
quoted on ASX (including the securities
in clause 2 if applicable) 500,000 | OTHER OPTIONS

(POHAK)

10 Dividend policy (in the case of a trust, | ALL NEW SHARES TO RANK EQUALLY
distribution policy) on the increased
capital (interests)

+ See chapter 19 for defined terms.
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Part 2 - Bonus issue or pro rata issue

il

12

13

14

16

17

19

20

21

22

23

Is security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

+Record date to  determine
entitlements

wil! holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security holders must be told how their
catitlernents are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

+ See chapter 19 for defined terms.
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24

23

26

27

28

29

30

31

32

33

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose of
their entitlements (except by sale
through a broket)?

+Despatch date

+ Sce chapter 19 for defined terms.
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Part 3 - Quotation of securities

You need only complete this section if you are applying [for quotation of securities

34  Type of securities
(tick one)

(a) / Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, cmployee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that bave ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additiona) *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
+securities setting out the number of holders in the categories
1-1,000
1,00t - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38 Number of scourities for which
*+quotation is sought

39 Class of *securities for which
quotation is sought

+ See chapter 19 for defincd terms.
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40 Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

o the date from which they do

‘e the extent to which they
participate for the next dividend,
(in the case of a trust
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period
(if issued upon conversion of

another security, clearly identify that
other security)

Number +*Class

42  Number and *class of all *securities
quoted on ASX (including the
securities in ¢lause 38)

+ See chapter 19 for defined terms.
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Quotation agreement

1 +*Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *secufities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

J An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the

COl‘pOI&tiOﬂS Act. Note: An entity may need to obtain appropriate wamantics from subsenibers for the
securjties in order to be able to give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*+gecurities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the

warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be} true and complete.

Signhere: s Date: ..cccccenerecivennnne
(Company Secretary)

13 DECEMBER 2006

MOURICE GARBUTT

Print NAME: oorccreeccrnissisirrrnans e e snenis
plasx\3b placement 13 12 06

+ See chapter 19 for defined terms.
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PHOSPHAGENICS

12 December 2006

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear Sir/Madam,

re: Phosphagenics announces a Share Placement of up to $A10m
and $SASm fully underwritten Share Purchase Plan offer

Attached for release to the market is an announcement regarding a share placement of
up to $A10m. Also included are the details of an invitation to eligible Phosphagenics
Limited shareholders to participate in the Company’s upcoming Share Purchase Plan.

Yours faithfully
Phosphagenics Limited

AT

per Mourice Garbutt

Company Secretary
asx/share placement Dec 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




Phosphagenics announces a Share Placement of up to SA10m
and $A5m Share Purchase Plan

12 December 2006
Key points:

e Phosphagenics to raise up to $A10.0 million via the ptacement of up to 33.3 million
new fully paid ordinary shares at 30 cents per share.

« Phosphagenics plans to raise additional funds via a Share Purchase Plan
underwritten to the value of $A5.0 million, or16.7 million fully paid ordinary shares.
This Share Purchase Plan will be capped at $A7.5 million (25.0 million new fully paid
ordinary shares).

e Both these capital raisings will provide funds for Phosphagenics’ core R&D
programs, in particular, its Phase Il transdermal insulin trials, as well as for general
working capital.

Phosphagenics Limited (“Phosphagenics”) (ASX: POH) (AIM: PSG) has announced that it
will raise up to $A10.0 million via the placement of up to 33.3 million new fully paid ordinary
shares to leading international and domestic institutions, as well as some sophisticated
investors. The shares will be placed at 30 cents per share. BBY Limited is Lead Manager to
the placement.

Additionally, Phosphagenics' Board of Directors is pleased to announce details of the 2006
Share Purchase Plan (“SPP"), which provides eligible shareholders the opportunity to
purchase up to $A5,000 worth of new, fully paid shares at 30 cents per share without
brokerage costs and at a discount to the market price. The SPP will be underwritten by BBY
Limited to a minimum of 16.7 million shares {($AS5.0 million) and will not exceed 25.0 million
shares (3A7.5 million). Full details of the SPP will be set out in the documentation, which
will be mailed to eligible shareholders.

Mr Harry Rosen, Managing Director of Phosphagenics said: "The Company is extremely
pleased with the interest shown by both intemnational and local investors in the share
placement, and believe this interest reflects a broad confidence in its ability to meet
milestones and deliver results, such as the recent successful Phase | transdermal insulin
trial in which the Company’s patented technology delivered insulin through the skin in
humans.”

“In addition, existing shareholders are to be offered the opportunity to increase their equity
in the Company at the same discounted share price offered to investors participating in the
share placement.

“The share placement and Share Purchase Plan funds will primarily be used to advance the
transdermal insulin technology in Phase || trials and to further develop other core R&D
programs as well as providing working capital,” he said.

The R&D programs which will be supported by the raised funds include:

e Transdermat TPM-02/insulin - small scale Phase Il studies in Australia in the first
half of 2007, following on with larger studies in the US.

e The preparation and filing of a US Food & Drug Administration Investigational New
Drug Application for TPM-02/insulin.
Transdermal morphine - completion of the Phase lla study in early 2007.
GTP-0805 — progression to a Phase | study planned for third quarter 2007.
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e APA-01/Statin — progression to a Phase | study planned for fourth quarter 2007.
o Development of a patch system for applying Phosphagenics’ transdermal delivery
technology to the skin.

ENDS....

APPENDIX AND NOTES TO EDITORS

About the Share Placement
The Australian share placement will be managed by BBY Limited.

These new shares are expected to commence trading on or around Tuesday 19 December
2006 and will bring the total number of fully paid shares on issue to approximately 580.1
million.

About the Share Purchase Plan

Phosphagenics’ Board of Directors has resolved to activate the Share Purchase Plan
(“SPP") to give eligible shareholders the opportunity to top up their holdings in the
Company'’s shares at a price of 30 cents per share. Registered holders may subscribe for
up to $A5,000 worth of new, fully paid ordinary shares without brokerage costs and at a
discount to the market price. The number of shares to be issued under this underwritten
SPP will be a minimum of 16.7 million and a maximum of 25.0 million.

The right to participate in the SPP is available exclusively to Australian, New Zealand and
United Kingdom shareholders who are registered as holders of fully paid ordinary shares as
at 5.00pm (Australian Eastern Standard Time) on 18 December 2006. Full details of the
SPP will be set out in the letter which will be mailed to eligible shareholders.

The key plan dates are:

1: Record date to establish entitlement to participate — 18 December 2006
2: Despatch of documents to eligible shareholders - 20 December 2006

3: Closing date — 19 January 2007

4 Issues of shares (subject to cleared funds) — 24 January 2007

5: Trading of new shares — 29 January 2007

This plan is being underwritten to the value of $A5.0 million (16.7 miilion shares) by BBY
Limited.

About Phos phagenics Limited

Phosphagenics is a Melbourne-based, globaily driven biotechnology company focused on
the discovery of new and cost effective ways to enhance the bioav ailability, activity, safety
and delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug delivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange's Alternative Investment Market (PSG). An ADR — Level 1 program
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has been established in the US with the Bank of New York (PPGNY) for US investors to
trade in Phosphagenics’ stock on the ‘over-the-count er’ market.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com

Contact details:

Mr Harry Rosen

Phosphagenics Ltd

Managing Director

+61 3 9605 5900 or +61 (0)421 322 757
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ASX

ALSTRALIAN SECURITIES EXCHANGE

MARKET RELEASE

8 December 2006

Phosphagenics Limited
TRADING HALT

The securities of Phosphagenics Limited (the “Company”)} will be placed
in pre-open at the request of the Company, pending the release of an
announcement by the Company. Unless ASX decides otherwise, the
securities will remain in pre-open until the earlier of the commencement
of normal trading on Tuesday, 12 December 2006 or when the
announcement is released to the market.

Security Code: POH
POHOB

Julia Kagan
Senior Adviser, Issuers {Melbourne)
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PHOSPHAGENICS

8 December 2006

Ms Julis Kagan
Companies Section
ASX Limited

Level 45, South Tower
525 Collins Street
Melbourne Vic 3000

Dear Ms Kagan
re: PHOSPHAGENICS LIMITED
TRADING HALT REQUEST
Phosphagenics Limited (“POH™) requests 2 trading halt in accordance with Listing
Rule 17.1.

The reason for the trading halt request is that the Company expects to shortly make an
announcernent detailing the results of a capital raising,

POH is not aware of any reason why the trading halt should not be granted by ASX

nor is it aware of any other relevant information in relation to this request.

Yours faithfully
Phosphagenics Limited

O

per Mourice Garbutt

Company Secretary
pohlasx\trading balt 08 12 06

Phosphagenics Limited
ACN 058 482 403 ABN 32 056 452 403

Level 2, 80 William Strest Melbourne VIC 3000
Telaphone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenice.com  Emall: info@phosphagenics.com



PHOSPHAGENICS
13 November 2006

The Manager
Company Announcements Office
The Australian Stock Exchange Limited

Dear Sir
Phosphagenics Limited
Investor Information — Update

Attached for release to the market is a copy of the Company’s updated power point
presentation as may be given to investors from time to time.

For further information contact Katerina Karanikolopoulos, Vice-President, Business
Development (Pharmaceuticals):

telephone: +613 9605 5925

Jacsimile: +613 9605 5999

mobile: +61 (0) 408 055 085

e-mail: kkaranikolopoulos@phosphagenics.com
Yours faithfully

Phosphagenics Limited
4

per Mourice Garbutt
Company Secretary

plasxiinvestor information

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email; info@phosphagenics.com
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PHOSPHAGENICS

10 November 2006

The Manager
Company Announcements Office
The Australian Stock Exchange Limited

Dear Sir
re: Phosphagenics Limited
November 2006 Newsletter
Attached for release to the market is a copy of the Company’s November 2006
Newsletter as dispatched to members of Phosphagenics Limited.

The Newsletter, which summarises and updates the Company’s activities since the
March 2006 Newsletter, has been posted to the Company’s website and can be
viewed at www.phosphagenics.com. Alternatively, ‘hard’ copies of the Newsletter
can be obtained from the Company

Yours faithfully
Phosphagenics Limited

per Mourice Garbutt

Company Secretary
pasx\newsletter 11 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com
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message from the chairman

Dear Shareholders,

It has been a big year for Phosphagenics. Since our
last newsletter in March, we have made significant { and its technologies have been incorporated in 30

progress in both our research program and our i commercialised pharmaceutical products marketed in more
'

than 80 countries.

commercial operations.

In particular, our announcement in August that our
successfully :

delivered insulin through the skin of humans was a |
: Nestlé Nutrition’s products. With sales of more than $§US

transdermal delivery platform, TPM-02,

significant milestone for Phosphagenics.

It is now clear that our transdermal platform technology

offers unique points of difference compared to competing  is the world’s leading food company. Nestlé Nutrition is an

the ability to deliver !
large molecules such as insulin through the skin, anti-
inflammatory properties that minimise skin irritation, and through science-based products and services.
the ability to provide a sustained and controlled release

of the compound we wish to deliver. We see insulin as : Material Transfer Agreement with one of the world's largest

technologies. These include

just one of a number of especially attractive markets for

this technology.

Important scientific breakthroughs have not been limited
to our transdermal platform. For example, in September, |

we announced promising pre-clinical trial results of our
i our focus on developing and commercialising a range of

patented anti-cancer agent, GTP-0805.

In this trial, we saw that when GTP-0805 was given orally in
combination with a leading treatment for patients with breast activity and delivery of proven pharmaceutical and
cancer, tamoxifen, the rate of tumour growth was inhibited
by more than three times the rate observed when compared
with tamoxifen alone. Phosphagenics will continue to pursue importantly, a time of growth, evolution and new

opportunities.

the development of this anti-cancer agent.

A key to our commercial strategy is to join our resources
co-development

and development capabilities with

partners or licensees. We aim to create partnerships with
companies that are clear leaders in their sector who can
provide us with global reach. During the past 12 months, we

have announced three such partnerships.

In late 2005, Phosphagenics announced that it

entered into a development agreement with the ALZA | Chairman - Phosphagenics Limited

-

: Corporation. ALZA is recognised as the world leader in

the development of drug delivery-based pharmaceuticals

We followed this with an announcement in April of a
research agreement with Nestlé Nutrition, a unit of Nestlé
S.A., to develop Phosphagenics’ Phospha-E® for use in

70 billion and a quarter of a million staff worldwide, Nestlé

autonomous business operation within the Nestlé group that
manages and develops the group’s core nutrition business,

Finally, in August we announced that we had entered intoa
cosmetic companies.
it is pleasing that leading global companies acknowledge
our intellectual property and are pursuing agreements
with us.
These scientific and commercial achievements confirm

new and cost effective ways to enhance the bicavailability,

nutraceutical products.
For Phosphagenics, it has been a busy time, but more

3

Associate Professor Andrew Vizard




r & d update

PHARMACEUTICAL PIPELINE

The table below provides a summary of Phosphagenics' current status in the development of its pharmaceutical

R&D pipeline.

Preclinical

Dlscuvery &
Research

Morphine

Clinical Trials

]
]
i
:

[ N ——

Reglstrattun Target
Appltcamon

Phase Phase

Pain
management

Insulin

LEEEETE | S

R | T

Cxycodone

i Drug Enhancement Oral

APA-01 +Statin

APA-02

GTP-0805

. == o

Diabetes

Pain
management

' : : Amemsclemsm

]
]
]
]
'
]
]
'
]
]
'
i
]
]
]

1
]
]
]

1

[

.

1

: cholesqeml

Atherosclerosis

Cancer

INSULIN DELIVERED THROUGH THE SKIN

In July, Phosphagenics commenced a Phase I clinical trial to

test the safety and tolerability of TPM-02/Insulin to deliver  this technology). The key advantages of this delivery system

includes the fact that it possesses anti-inflammatory

insulin through the skin of humans.

Conducted at the Centre for Clinical Studies in Melbourne

(Australia), the trial results were extremely positive, with { irritation, and it can provide a sustained systemic delivery

insulin penetrating the human skin and absorbing into the of a wide range of drugs — ranging from relatively small

bloodstream over a sustained period, from just one topical ! molecules (e.g. morphine, fentanyl, oxycodone, atropine,

estradiol, testosterone} to large molecules (e.g. insulin and

Dr William Hsu, co-investigator for this trial and clini- PTH) - from a single application. Additionally, the TPM

cian at the Joslin Diabetes Centre of the Harvard Medical !
School, Boston, US, said: “This technology could eventually
transform and expand the world’s multi-billion dollar : value to existing pharmaceutical products.

insulin market by providing a non-invasive and effective
| Phosphagenics  is

application of TPM-02/Insulin gel.

treatment for many of the world’s 194 million diabetics.”

Phosphagenics’  patented  transdermal

technology (TPM) utilises natural dermal transport |

mechanisms to rapidly transport smail and large molecules pharmaceutical

across the skin without disrupting or damaging its surface i administration (i.e. such as oral and inhalation).

PHOSPHAGENICS | Nowsletter November 2006

carrier |

{please refer to page 3 for a more detailed explanation of

and anti-erythema properties, thus minimising skin

delivery technology is cost-effective in a wide range of
applications {e.g. gel, paste, liquid and powder), adding
these  results and
establishing protocols for the

Based on properties,

next stage of product development, as well as

exploring ways to apply this technology to other

products and other routes of




phosphagenics’ patented TPM-02
transdermal delivery system

For an animated representation of this technology, please

Below is a representation of how the TPM-02 :

transdermal technology (as used to recently deliver | visit Phosphagenics’ web site at

insulin) utilises very small spheres (nanospheres) to i hitp:/furww phosphagenics.com/main/pharms_TPMO02.htm
firstly encapsulate the drug to be delivered, and then to
transport it through the skin, where it is slowly released into :

the blood stream.

Figure a) Close-up of a TPM-02 nanosphere showing its
multi-layered interior.

Figure b) Inside view of the TPM-02 nanasphere, showing how
the drug to be delivered (in this case insulin} is positioned within
the layers of the nanosphere.

" 3 el

-

Figure ¢) An example of where and how the TPM-02/Insulin gel
may be applied to the skin.

Figure d) Close-up of the TPM-02/Insulin gel, showing the
nanospheres in suspension.

——

Figure f) A representation of three TPM-02/Insulin nanospheres
delivering insulin over a sustained period into the blood stream.

Figure e} Close-up showing how the TMP-02/Insulin
nanospheres’ flexibility allows them to squeeze between the
skins cells and travel towards the more vascular, deeper levels

of the skin.

~PHOSPHAGENICS | Newslef




r & d update

ANTI-CANCER AGENT SHOWS EFFECTIVENESS

IN PRE-CLINICAL TRIAL

In September, Phosphagenics announced the results of its :
preclinical trial with its patented anti-cancer agent, |
GTP-0805. The results confirmed that GTP-0805, when

given orally in combination with tamoxifen - a well (refer to table below). In addition, GTP-0805 appeared to

established treatment for people who have had breast :
cancer — inhibited the rate of tumour growth by more :
than three times the rate observed when tamoxifen was enhance the activity of tamoxifen, one of the world’s

! leading breast

given alone.

Conducted at Monash University, Melbourne (Australia),
the trial was designed to examine the potential anti-tumour
properties of various doses of oral GTP-0805, either given
alone, or in combination with tamoxifen, in a recognised : other cancer medications, could be significant, and
Phosphagenics will now investigate the combination of

pre-clinical model for breast cancer.

The study showed that GTP-0805, delivered orally in

combination with tamoxifen, resulted in up to a 78 per cent
reduction in breast tumour growth compared to a 21 per
cent reduction when tamoxifen alone was administered

accelerate the anti-tumour activity of tamoxifen.

To be developing a product that has the potential to
treatments, 1s an
development for Phosphagenics.

The potential market for GTP-0805, both as an

adjunct cancer therapy to tamoxifen and possibly to

cancer exciting

GTP-0805 with other cancer drugs.

Percentage decrease in average tumor size compared to control

group after 4 weeks treatment

80%

GTP-0B0S5 (Low Dose)
+ Tamoxifen

GTP.0BOS5 [Mid Dase)
+ Tamoxifen

GTP0O805 [High Dose)
+ Tamoxifen

TRANSDERMAL MORPHINE TARGETS CHRONIC PAIN

In October, Phosphagenics completed large-scale chronic ;
pre-clinical toxicology studies on its transdermal morphine :

formulation, TPM-01/Morphine.

Achieving positive results, Phosphagenics is nowg
seeking approval from the relevant ethics committee t0§
expand its clinical program to study its TPM-01/Morphine

product for use as a multi-dose application for the treatment
of chronic pain.

The narcotic analgesic market is currently estimated to be
worth $US6 billion, with the chronic pain compenent being
the largest segment because treatment involves the repeated
application of doses over extended periods of time.

. PHOSPHAGENICS | Newsletier November 2006




commercial update

BIO 2006

In April, Phosphagenics attended Bio 2006, the world’s
world-class event draws international participation from

industry, government and academia meeting to explore and
discuss potential licensing and collaboration opportunities.

partnering meetings took place.
Setting up a meeting at the Business Forum works much

50 licensing and partnering meetings.

NESTLE NUTRITION

In April, Phosphagenics entered into a

nutritional products.

or reduce arterial plaque formation,

metabolic syndrome.

pre-clinical study of Phospha-E®.
In return, Nestlé Nutrition has obtained an option to

of Nestlé Nutrition.

PHOSPHAGENICS | Newslefter November 2006

. AGREEMENT WITH MAJOR
- COSMETIC COMPANY

premier biotechnology conference and exhibition. This : August,

Phosphagenics announced that it had

entered into a Material Transfer Agreement with one of the
. world’s largest cosmetic companies to test the feasibility of
. using Phosphagenics’ platform technologies to enhance the

Held in Chicago, US, the conference had more than : delivery of cosmetic compounds.

19,000 attendees from 62 countries and more than 11,000 :

 PHOSPHAGENICS ASSIGNS

like an electronic dating service. Companies use BIO's :

. LICENCE FOR PHOSPHA-E®

software to request meetings with each other. When both :

parties confirm interest, a thirty-minute meeting is then : In October, P hosphagenics announced

scheduled. In the three days, Phosphagenics held more than : assigned the licensing rights to its patented form of

. phosphorylated vitamin E, Phospha-E®, from Zila Inc. to
: Zila Nutraceuticals Inc. (“ZNI").

that it had

This assignment arose as a consequence of the sale by

Zila Inc. of its nutritional division, Zila Nutraceuticals,

research | to NBTY Inc. (NBTY). Under this assignment, NBTY,

agreement with Nestlé Nutrition, a unit of Nestlé 5.A., the - through its wholly owned subsidiary ZNI, will now have

world’s biggest food and beverage company, to develop the exclusive right to produce, market and sell Phospha-E®

Phosphagenics' Phospha-E® product for wuse in its . inthe US, Canada and Indonesia.

NBTY is a leading vertically integrated manufacturer,

Phospha-E® has been shown in animal trials to lower marketer and distributor of a broad line of high-quality,

blood cholesterol and triglyceride levels, and to prevent * value-priced nutritional supplements in the United States

as well as and throughout the world with global sales of more than

to inhibit the main inflammatory pathways involved in $US 1.8 billion.

Under a number of NBTY and third party brands, NBTY

Under the terms of the agreement, Nestlé Nutrition offers more than 22,000 products, including brands such as

will contribute funding towards a full dose-response Nature’s Bounty® and Solgar®.

DEVELOPING AND SECURING

licence Phospha-E® for its use in nutritional products that :

- INTELLECTUAL PROPERTY

target the prevention and treatment of metabolic :

syndrome. Upon completion of the pre-clinical trials, Nestlé Over the last 12 months, Phosphagenics has continued

Nutrition may exercise its option, by payment of an i to develop and secure its intellectual property, with 22

option fee. If Nestlé Nutrition exercises this option, the . patents now granted in Australia,

agreement requires that it will launch a product . several other countries. Covering such broad areas as

within 12 months of regulatory approval of the product { the manufacturing process of molecules and delivery

with health claims, and that Phosphagenics will be systems, actual compounds and formulations, and the use

responsible for the manufacturing of Phospha-E® on behalf i of phosphate derivatives in such broad areas as drug

© delivery, cancer therapy and cardiovascular disease.

the US and




looking ahead - harry rosen

The next 12 months will see Phosphagenics on a

steady path of progress, both in terms of R&D and :

commercialisation.

Broadly speaking, we will continue to develop our
patented delivery platforms that we believe have the
capacity to deliver far more compounds than we had
originally expected, including the larger, more complex
drugs. We will also start exploring ways to apply our
technology to other pharmaceutical products, as well
as developing other routes of administration, such as oral
Our plan will require a continued dedicated effort, as well as

and inhalation.

Commercially, we will continue to seek global
partners who will work with us to realise our goal to
discover new, innovative and cost-effective ways to enhance
the activity, bioavailability, safety and delivery of proven

pharmaceutical and nutraceutical products.

specifically we plan to:

M Complete our Phase Ila transdermal morphine clinical
trial that examines the efficacy of TPM-01/Morphine in |
delivering morphine through the skin, which may lead to !

improved management for chronic pain suffers.

8 Commence Phase II  clinical trials of

transdermal insulin product TPM-02/Insulin as well :

as protocols for our anti-cancer agent GTP-0805.

M Finalise the requirements under the US. Food and
Drug Administrations’ regulations to achieve a GRAS -
Generally Recognized As Safe — status for our Phospha- :
E® product, thereby allowing Phospha-E® to be used as
an ingredient in the United States’ $US 1 trillion food :

industry.

the building of our
thereby allowing us to

B Complete
production plant,

effectively manufacture tocopheryl phosphates, the base

components of many of our products.

Level 2, 90 William Street Melbourne VIC 3000 | Ph: +61 3 9605 5900 | Fax: +61 3 9605 5999

: @ Continue working with our commercial partners

such as ALZA Corporation, ISP, NBTY and Nestlé
Nutrition, to build on these relationships, as well as
seeking new opportunities with these and other
international partners.

B Further increase our presence internationally, with key
personnel committed to spending a large part of their
time in the US to ensure cormunercial success.

continued prudence to ensure we focus our R&D in those
areas that offer Phosphagenics the greatest commercial
benefits.

LM/W,

Harry Rosen
Managing Director

our :

Melbourne-based
cost- !

keep up to date
with all the news

To keep upx to date with all the breaking news and
releases at Phosphagenics, you can visit the company's
website at http:/furwrw.phosphagenics.com

Alternatively, you can register for e-Updates.
e-Updates are a simple and effective way to ensure
that you receive by email all the breaking news at
Phosphagenics, as it is announced. To register, simply
go online at itp:/fwurw.phosphagenics.com/admin/
e-Updates. him

2
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PHOSPHAGENICS

Email: info@phosphagenics.com - | www.phosphagenics.com | Security Codes: ASX (POH); AIM (PSG); ADR (FPGNY)




18 October 2006 " PHOSPHAGENICS

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear Sir
Phosphagenics Limited
Change of Director’s Interest Notice — Mr H Rosen

Substantial Shareholding Notice — Form 604 Mr H Rosen

Mr H Rosen, the Company’s Managing Director, has advised that he has been
appointed as sole director of Glencan Pty Ltd a company which is the registered
holder of 11,120,994 ordinary fully paid Phosphagenics Limited shares which it
holds in its capacity as a Trustee.

Mr Rosen has lodged with the Company a Form 604 Notice of Change in a
substantial shareholdings

Attached for release to the market is an Appendix 3Y Notice together with a copy of
the Form 604 Notice of Change advising of the increase in a relevant interest and
entitlement to the Company’s securities through Mr Rosen’s appointment as sole
director of Glencan Pty Ltd.

Mr Rosen is not a beneficiary under the Trust and his interest in these shares arises
from the Trustee’s ability to vote the shares at meetings of the shareholders of
Phosphagenics Limited

Yours faithfully
Phosphagenics Limited .

per Mourice Garbutt
Company Secretary
plasx\dy hr 18 1006

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5899
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documenis not available now must be given fo ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

tntroduced 30/972001.

Name of entity PHOSPHAGENICS LIMITED

ABN 32 056 482 403

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director ROSEN, Harry

Date of last notice 07/06/2005 (Appendix 3Y}

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the Irust made available by the responsible entity of

the {rust

Note; In the case of 8 company, interests which come within parzgraph (i) of the definition of “notifiable interest of a director”
should be disclosed in this part.

Direct or indirect interest REFER ANNEXURE “A"
Nature of indirect inferest REFER ANNEXURE “A”
(including registered holder)

Note: Provide details of the circumstances giving rise to the

relevant interest.

Date of change REFER ANNEXURE “A"
No. of securities held prior to change REFER ANNEXURE “A"
Class REFER ANNEXURE "A”
Number acquired : REFER ANNEXURE *A"
Number disposed NOT APPLICABLE
Value/Consideration REFER ANNEXURE “A”
Note: If consideration is non-cash, provide details and estimated

valuation

No. of securities held after change REFER ANNEXURE “A”
Nature of change REFER ANNEXURE “A”
Example: on-market trade, off-market trade, exercisc of oplions,

issue  of securities under dividend reinvestment plan,

participation in buy-back

+ Sec chapter 19 for defined terms.

Appendix 3Y Page 2 11/3/2002




Appendix o ¥
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts REFER ANNEXURE “A”

Note: In the case of a company, interests which come within paragraph (ii) of the definition of
“notifiable interest of a director” should be disclosed in this part.

Detail of contract

Nature of interest

Name of repistered holder
(if issued securities)

Date of change

| No. and class of securities to which interest related prior
| to change

' Note: Details are only required for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an

estimated valuation

Interest after change

18 October 2006

plasxthr 3y 18 10 06

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page3




APPENDIX 3Y
Annexure “A” page 1
18 October 2006

Schedule of Directors Interests

COMPANY NAME : PHOSPHAGENICS LIMITED

DIRECTOR'S NAME: HARRY ROSEN

PRESENT 3Y PREVIQCUS 3Y
{18/10/06) (07/06/05)

SHARES OPTIONS SHARES QPTIONS
ASX CODE -POH POHB POH POHOB
Name of Registered Holder
H Rosen - 2,675,000 - 2,675,000
Paroha Nominees Pty Ltd 61,367,143 1,250,000 61,367,143 1,250,000
Paroha Nominees Pty Ltd 2,713,000 1,125,000 2,713,000 1,125,000
{Superannuation A/c)
Glencan Pty Ltd 11,120,994 - - -
TOTAL ENTITLEMENTS: 75,201,137 5,050,000 64,080,143 5,050,000
Issued Securities - POH 546,772,515 | 59,632,673 | 499,871,265 59,658,923
Percentage Entitlement 13.75% 8.46% 12.82% 8.46%

- COMMENTS:

Mr Rosen has an interest in and an entitlement to the above securities for

the following reason(s):

1 Self

as above — legal and beneficial holder of those
securities registered in his name

Paroha Nominees Pty Ltd

Paroha Nominees Pty Ltd
{Superannuation A/c)

Glencan Pty Ltd
(ACN 107 434 391)

Mr Rosen is a director of Paroha Nominees Pty
Ltd and holds an interest in excess of 20 per cent
in Paroha Nominees Pty Ltd

Mr Rosen may be a beneficiary under the
Superannuation Plan of which Paroha Nominees
Pty Ltd is the Trustee

Mr Rosen has been appointed as the sole director
of Glencan Pty Ltd a company which has held the

11,120,994 shares in Phosphagenics Limited
since December 2004 and which acts as Trustee
for beneficiaries entitled to, in aggregate, the
11,120,994 ordinary fully paid shares.

Mr Rosen's interest in such shares arises from
the Trustees ability to vote the Phosphagenics
Limited shares at meetings of that company’'s
shareholders. Mr Rosen is not a beneficiary under
the Trust.




Movements:
Glencan Pty Ltd

1 Ordinary Shares
Balance, per Appendix 3Y, 7 June 2005

PLUS:
Arising from appointment as sole director of Glencan Pty Ltd

Balance, per Appendix 3Y, 18 October 2006

Movement as a percentage of issued ordinary shares
pohasxihr 3y 18 10 06

APPENDIX 3Y

Annexure “A” page 2
18 October 2006

nil

11,120,994
11,120,994

2.03%




Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme PHOSPHAGENICS LIMITED

ACN/ARSN 056 482 403

1. Detalls of substantial holder (1)
Name HARRY ROSEN

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial halder on 18/10/06

The previous nolice was given to the company on ~ 16/11/05

The previous notice was dated 16/11/05

2. Previous and prasent voting power

The total number of votes attached o all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate {2) had a relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person's votes Voting power (5) Person’s votes Voting power (5)

REFER ANNEXURE "A"

3. Changes In relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:

Date of Person whose Nature of change (6) Consideration given in | Ciass and number | Person's votes
change relevant interest relation to change (7) | of securities affected
changed affected
REFER

ANNEXURE "A"

4. Present relevant interests

Particulars of each relevant interest of the substantiat holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities
interasl (8)

REFER

ANNEXURE "A"




5. Changes in association

The persons who have become associales (2) of, ceased lo be associates of, or have changed the nature of their assoctation {9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Nature of associalion

REFER ANNEXURE "A"

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

REFER ANNEXURE "A"

(= -
Signature
print name nmﬁéosm / capacity SELF
sign here /m;\/7/@\ date 18/10/06
3 7

7
DIRECTIONS
(1) ifthere are a number of substantial holders with similar or related relovant interests (eg. a corporation and its relaled corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form, If the relevanl interests of a group of

persons are essentially similar, ihey may be referred lo throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph & of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition of "relevant interest" In sections 608 and 671B(7) of the Corporaticns Act 2001,
{4) The voling shares of a company constitute one class unless divided into separate classes.

{5) The person's votes divided by the total votes in the body corperate or scheme multiplied by 100,

(6) In¢lude details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with 2 written statement centifying this

contract, scheme or arrangement; and
(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securilies to which the qualification
applies).
See the definition of "relevan! agreement” in seclion 8 of the Corporations Act 2001.
(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefil is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial hotder or is associate in relation
to Ihe acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8} Ifthe substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an optian) write
“unknown”,

(9) Give detaits, if appropriate, of the present association and any change in thal association since the last substantial holding notice.




This is the Annexure marked “A” of 2 pages referred to in the Form 604 (Notice
of Ghange of Substantial Shareholding) and dated the date of signing

i Nl

YW

HARRY RESEN

Details of Entitlements and Registered Holdings of Ordinary Shares:

1.0

1.1

2.0

21

2.2

2.3

2.4

3.0

4.0

50

5.1

5.2

5.3

54

Entitlement holder:

Harry Rosen

3 Glyndebourne Avenue
Toorak Vic 3142

Total entitlement

Held in the following names:
Self

Paroha Nominees Pty Ltd

3 Glyndebourne Avenue
Toorak Vic 3142

Paroha Nominees Pty Ltd
<Superannuation Fund A/c>
3 Glyndebourne Avenue
Toorak Vic 3142

Glencan Pty Ltd

t evel 2, 90 Witliam Street
Melbourne Vic 3000

Total entitlement of Harry Rosen

Issued voting shares of Phosphagenics Limited
Percentage entitlement

Movement in entitlements:
No change in number of shares

Self

Paroha Nominees Pty Lid

Parocha Nominees Pty Ltd
<Superannuation Fund Afc>
Glencan Pty Ltd

Form 604, 16/11/05

Form 604, 18/10/06

Form 604 Form 604
18/10/06 16/11/05
75,201,137 64,080,143
75,201,137 64,080,143

nil nil
61,367,143 61,367,143
2,713,000 2,713,000
11,120,994 nil
75,201,137 64,080,143
546,772,515 546,578,476
13.75% 11.72%
nil nil
nil nil
nil nil
nil

11,120,994




6.0

6.1

6.2

6.3

6.4

Comments:

Mr Rosen has an interest in and an entitlement to the above securities for the

following reason(s):

Self

Paroha Nominees Pty Ltd

Paroha Nominees Pty Ltd
(Superannuation Alc)

Glencan Pty Ltd
(ACN 107 434 391)

plasx\604 hr 18 10 06 annexure

as above - legal and beneficial holder of those
securities registered in his name

Mr Rosen is a director of Paroha Nominees Pty
Ltd and holds an interest in excess of 20 per
cent in Parcha Nominees Pty Ltd

Mr Rosen may be a beneficiary under the
Superannuation Plan of which Parocha Nominees
Pty Ltd is the Trustee

Mr Rosen has been appointed as the sole
director of Glencan Pty Ltd a company which
has held the 11,120,994 shares in
Phosphagenics Limited since December 2004
and which acts as Trustee for beneficiaries
entitlied to, in aggregate, the 11,120,994 ordinary
fully paid shares. Mr Rosen's interest in such
shares arises from the Trustee's ability to vote
the Phosphagenics Limited shares at meetings
of that company’'s shareholders. Mr Rosen is not
a beneficiary under the Trust.




PHOSPHAGENICS

12 October, 2006

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear SiryfMadam,

Re: Completion of Phosphagenics’ transdermal insulin (TPM-02/Insulin)
clinical trial confirming the successful delivery of insulin across skin in
humans

Attached for release to the market is an announcement reporting the final and complete
resuits of Phosphagenics’ Phase | transdermal insulin clinical trial.

Yours faithfully
Phosphagenics Limited

7 L/M

per Mourice Garbutt

Company Secretary
asx/phse 1 TI/ 121006

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Tetephone: 61 3 9605 5900 Facsimile: 61 3 9605 5993
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




12 Qctober, 2006 PHOSPHAGENICS

Completion of Phosphagenics’ transdermal insulin (TPM-02/Insulin) clinical
trial confirming the successful delivery of insulin across skin in humans

Phosphagenics Limited (*Phosphagenics”) (ASX: POH) (AIM: PSG) announced today that it
has received the final report of its Phase | transdermal insulin clinical trial.

The final report confirms the conclusions of the interim results announced in August, that
Phosphagenics had successfully delivered insulin through the skin in humans by means of
its patented TPM-02/Insulin defivery system. The key findings as previously announced,
were that TPM-02/Insulin, when applied as a gel, delivered insulin through the skin and into
the bloodstream and exerted its physiological effect of lowering blood glucose levels.
Importantly, TPM-02/Insulin did not produce any adverse reactions.

The new finding contained in the final study report was the detection of exogenous insulin
(externally-applied insulin) in the circulation of volunteers who received TPM-02/insulin.
This additional data, in conjunction with the blood glucose, endogenous insulin and c-
peptide results of the trial announced in August, demonstrate the ability of TPM-02/Insulin to
deliver insulin into the blood stream and to produce significant effects.

ENDS... -

About Phosphagenics’ Transdermal Carrier Technology
Phosphagenics' patented transdermal carrier technology (TPM) utilises natural dermal
transport mechanisms to rapidly transport small and large molecules across the skin without

disrupting or damaging its surface.

The Company believes that the key advantages of this delivery system includes the fact that
it possesses anti-inflammatory and anti-erythema properties, thus minimising skin irritation,
and has the ability to provide a sustained systemic delivery of a wide range of drugs —
ranging from relatively small molecules (e.g. morphine, fentanyl, oxycodone, atropine,
estradiol, testosterane) to large molecules (e.g. insulin and PTH) — from a single application.
Additionally, the TPM defivery technology can be cost-effectively manufactured in a wide
range of presentations (e.g. gel, paste, liquid and powder) adding value to existing
pharmaceuticals.

About Phosphagenics Limited

Phosphagenics is a Metbourne-based, globally driven biotechnology company focused on
the discovery of new and cost effective ways to enhance the bioavailability, activity, safety
and delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug delivery platforms.

Page 2 of 3




PHOSPHAGENICS

Phosphagenics' shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange's Alternative Investment Market (PSG). An ADR — Level 1 program

has been established in the US with the Bank of New York (PPGNY) for US investors to
trade in Phosphagenics’ stock on the ‘over-the-counter’ market.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com.

Contact details:

Or Esra Ogru

Phosphagenics Ltd

Executive Director Research & Development
+61 3 9605 5900 or +61 (0) 402 080 846

Mr Harry Rosen

Phosphagenics Ltd

Managing Director

+61 3 9605 5900 or +61 (0)421 322 757

Page 3 of 3




PHOSPHAGENICS

11 October 2006

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear Sir,

re:  Phosphagenics assigns license for Phospha-E™

Attached for release to the market is an announcement relating to the assignment la'
Phosphagenics Limited of the licensing rights of its patented form of vitamin E, Phospha-ET ,
from Zila Inc. to Zila Nutraceuticals Inc., a wholly owned subsidiary of NBTY Inc.

Yours faithfully
Phosphagenics Limited

LA

per Mourice Garbutt

Company Secretary
plasxupm-02 insulin 11 10 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5899
Web page: www.phosphagenics.com Email: info@phosphagenics.com




PHOSPHAGENICS

11th October 2006

ASX Announcement

Phosphagenics assigns license for
Phospha-E™

Phosphagenics Limited (“Phosphagenics”) (ASX Code: POH) (AlM Code: PSG) announced
today that it has assigned the licensing rights to its patented form of phosphorylated vitamin
E, Phospha-E™, from Zila Inc. to Zila Nutraceuticals Inc. ("ZNI").

This assignment is a consequence of the sale by Zila Inc. of the stock of its subsidiary ZNl, to
NBTY Inc. (NYSE: NTY). As a result of the sale, NBTY, through its wholly owned subsidiary,
ZNI, will now have the right to produce, market and sell Phospha-E in the USA, Canada and

Indonesia.

Phospha-E™, which is currently sold in the US as Ester-E®, is a phosphate derivative of
vitamin E, that has superior therapeutic properties to its parent molecule. Inits
phosphorylated form, vitamin E has been shown to have enhanced anti-inflammatory
properties and be better absorbed by the body. [n pre-clinical studies, Phospha-E™ has also
been shown to lower cholesterol and triglycerides and prevent the formation of plaque in

heart arteries.

ENDS....

APPENDIX AND NOTES TO EDITORS

About NBTY Inc.
NBTY is a leading vertically integrated manufacturer, marketer and distributor of a broad line

of high-quality, value-priced nutritional supplements in the United States and throughout the
world. Under a number of NBTY and third party brands, the Company offers over 22,000
products, including products marketed by the Company's Nature's Bounty(R), Vitamin
World(R), Puritan's Pride(R), Holland & Barrett(R), Rexall(R), Sundown(R), MET-Rx(R),
WORLDWIDE Sport Nutrition{R), American Health(R), GNC (UK)}R), DeTuinen(R},
LeNaturiste(TM), SISU(R) and Solgar(R) brands.



About Phosphagenics Limited

Phosphagenics is a Melbourne-based, globally driven biotechnology company focused on the
discovery of new and cost effective ways to enhance the bioavailability, activity, safety and
delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and nutraceuticals,
as well as to assist in the production of drug delivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH}) and the London
Stock Exchange's Alternative Investment Market (PSG). An ADR — Level 1 program has heen
established in the US with the Bank of New York (PPGNY) for US investors to trade in
Phosphagenics’ stock an the ‘over-the-counter’ market.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com

Contact details:

Mr Harry Rosen

Phosphagenics Ltd

Managing Director

+61 3 9605 5900 or +61 (0)421 322 757




PHOSPHAGENICS

10 Qctober, 2006

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear Sir/Madam,

Re: Favourable toxicology results support broadening of transdermal morphine
(TPM-01/Morphine) clinical program

Attached for release to the market is an announcement reporting favourable toxicology
results which support Phosphagenics broadening its current transdermal morphine

clinical program.

Yours faithfully
Phosphagenics Limited

AL

per Mourice Garbutt

Company Secretary
asx/TM 101006

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 9605 5999
Web page: www.phosphagenics.com
Email; info@phosphagenics.com




10 October, 2006 PHOSPHAGENICS

Favourable toxicology results support broadening transdermal morphine
(TPM-01/Morphine) clinical program

Phosphagenics Limited (*“Phosphagenics”) (ASX: POH) announced today the successful
completion of large-scale chronic toxicology studies on its patented transdermal morphine
formulation, TPM-01/Morphine, and the carrier platform gel technology, TPM-01. The
results of this pre-clinical study will form part of a US Food and Drug Administration
Investigational New Drug data package for the indication of chronic pain.

In this trial, the TPM-01/Morphine formulation was administered daily to rats and mini-pigs
far four weeks, at a human equivalent dose of approximately 298 mg/kg/per day in the rat,
and 97mg/kg/day in the mini-pig. In the animals treated with either TPM-01/Morphine or the
TPM-01 gel alone, no treatment-related changes were observed in clinical signs, dermal
reactions, body weight, food intake, haematclogy, clinical chemistry, urinalysis, organ
weights or macrascopy and histopathology of the organs and tissues.

These favourable results provide supporting safety data for examining repeat doses of
TPM-01/Morphine in humans. Phosphagenics therefore proposes to request an
amendment to the protocol of the Phase lla study announced in May 2006. The proposed
amendment is to evaluate repeated doses of TPM-01/Morphine in humans, in contrast to
the original protocol which was limited to evaluation of single dose acute application.

This amendment, upon approval by the responsible Ethics Committee, allows for the earlier
pursuit of Phosphagenics’ goal to develop TPM-01/Morphine for the management of chronic
pain. The chronic pain indication is the larger segment of the pain market and involves
administration of repeated doses of analgesics for pain management. Phosphagenics
anticipates that the clinical results will be available in early 2007.

ENDS...

About Phosphagenics’ Transdermal Carrier Technology
Phosphagenics’ patented transdermal carrier technology (TPM) utilises natural dermal
transport mechanisms to rapidly transport small and large molecules across the skin without

disrupting or damaging its surface.

The Company believes that the key advantages of this delivery system includes the fact that
it possesses anti-inflammatory and anti-erythema properties, thus minimising skin irritation,
and has the ability to provide a sustained systemic delivery of a wide range of drugs —
ranging from relatively small molecules (e.g. morphine, fentanyl, oxycodone, atropine,
estradio!, testosterone) to large molecules (e.g. insulin and PTH) — from a single application.
Additionally, the TPM delivery technology can be cost-effectively manufactured in a wide
range of presentations (e.g. gel, paste, liquid and powder) adding value to existing
pharmaceuticals.
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PHOSPHAGENICS

About Phosphagenics Limited

Phosphagenics is a Melbourne-based, globally driven biotechnology company focused on
the discovery of new and cost effective ways to enhance the bioavailability, activity, safety
and delivery of proven pharmaceutical and nutraceutical products.

Phosphagenics’ core technology is built around the science and application of
phosphorylation, a process where the addition of a phosphate group has been found to
enhance the bioavailability, activity and safety of existing pharmaceuticals and
nutraceuticals, as well as to assist in the production of drug delivery platforms.

Phosphagenics’ shares are listed on the Australian Stock Exchange (POH) and the London
Stock Exchange's Alternative Investment Market (PSG). An ADR - Leve! 1 program

has been established in the US with the Bank of New York (PPGNY) for US investors to
trade in Phosphagenics' stock on the ‘over-the-counter’ market.

For more information, please visit Phosphagenics’ web site at www.phosphagenics.com.

Contact details:

Dr Esra Ogru

Phosphagenics Ltd

Executive Director Research & Development
+61 3 9605 5900 or +61 (Q) 402 080 846

Mr Harry Rosen

Phosphagenics Ltd

Managing Director

+61 3 9605 5900 or +61 (0)421 322 757
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PHOSPHAGENICS

6 October 2006

The Manager
Company Announcements Office
Australian Stock Exchange Limited

Dear Sir

Phosphagenics Limited - Exercise of Options - 9 June 2009

Following the receipt of an application to exercise options, the Board of Directors has
allotted, in aggregate, and with effect from 6 October 2006, 1,551 new ordinary fully

paid shares upon the exercise of 1,551 June 2009 options.

This allotment has increased the issued share capital to 546,772,515 shares (POH)
and decreased the June 2009 options (POHOB) to 59,632,673 options.

In summary the issued securities of the Company now comprise:

ASX CODE

QUOTED

Ordinary Shares (POH) 546,772,515
June 2009 (20 cents) (POHOB) 59,632,673
TOTAL QUOTED SECURITIES 606,405,188
UNQUOTED

ESOP Options MISC) 3,800,000
Other Options (POHAK) 500,000
TOTAL UNQUOTED SECURITIES 4,300,000

Enclosed is an Appendix 3B Notice covering the issue of new shares and applying for
the quotation of the shares under ASX Code : POH.

Yours faithfully
Phosphagenics Li

per Mourice Garbutt
Company Secretary
plasx\excreise of options 06 10 06

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Level 2, 90 William Street Melbourne VIC 3000
Telephone: 61 3 9605 5900 Facsimile: 61 3 8605 5999
Web page: www.phosphagenics.com
Email: info@phosphagenics.com




New issue announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

lnfarﬁan’on or documents not available now must be given to ASX as soor as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Oripin: Appendix 5. Amended [/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

PHOSPHAGENICS LIMITED (FORMERLY VITAL CAPITAL LIMITED)

ABN

32 056 482 403

We (the entity) give ASX the following information.

Part 1 - All issues

You must complele the relevant sections (attach sheets if there is not enough space).

1

+(Class of *securities issued or to be
issued

Number of *securities issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; if partly paid *securities, the
amount outstanding and due dates
for payment; if ‘convertible
securities, the conversion price and
dates for conversion)

ORDINARY SHARES and

1,651 ORDINARY SHARES

EXERCISE OF JUNE 2009 OPTIONS AT
20 CENTS EACH INTO ORDINARY

FULLY PAID SHARES.

+ See chapter 19 for defined terms.
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4 Do the *securities rank equally in all | YES
respecis from the date of allotment with an
existing *class of quoted *securities?

If the additional securities do not rank

equally, please state:

» the date from which they do

+ the extent to which they participate for
the next dividend, (in the case of a
trust, distribution) or interest payment

» the extent to which they do not rank
equally, other than in relation to the
next dividend, distribution or interest

payment
5 lssue price or consideration EXERCISE PRICE OF 20 CENTS A
SHARES
6  Purpose of the issue PURSUANT TO THE EXERCISE OF

(If issued as consideration for the | JUNE 2009 OPTIONS

acquisition of assets, clearly identify those
assets)

7 Dates of entering ‘*securities into | 8 QCTOBER 2006
uncertificated holdings or despatch of

certificates
Number *Class
8  Number and *class of all "securities quoted | 546,772,515 | ORDINARY SHARES
on ASX {including the securities in clause (POH)

2 if applicable)

59,632,673 | JUNE 2009 OPTIONS
(POHOB)

Number *Class

9 Number and *class of all *securities not 3,800,000 | ESOP OPTIONS (MISC)

quoted on ASX (including the securities
in clause 2 if applicable) 500,000 | OTHER OPTIONS
(POHAK)

10 Dividend policy (in the case of a trust, | ALL NEW SHARES TO RANK EQUALLY
distribution policy) on the increased
capital {interests)

+ See chapter 19 for defined terms.
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Part 2 - Bonus issue or pro rata issue

11 Is security holder  approval
required?

12 Is the issue renounceable or non-
renounceable?

13 Ratio in which the *securities will
be offered

14 *Class of *securities to which the
offer relates

15 *Record date to  determine
entitlements

16 Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

17  Policy for deciding entitlements in
relation to fractions

18 Names of countries in which the
entity has *security holders who will
not be sent new issue documents

Note: Security bolders must be told how tleir
cntitlements are to be dealt with.

Cross reference: rule 7.7.

19  Closing date for receipt of
acceptances or renunciations

20 Names of any underwriters

21 Amount of any underwriting fee or
commission

22 Names of any brokers to the issue

23  Fee or commission payable to the
broker to the issue

+ See chapter 19 for defined terms.
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24

25

26

27

28

29

30

31

32

33

Amount of any handling fee payable
to brokers who lodge acceptances
or renunciations on behalf of
*security holders

If the issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlement and acceptance
form and prospectus or Producl
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a
broker?

How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

How do *security holders dispose of
their entitlements (except by sale
through a broker)?

*Despatch date

+ Sec chapter 19 for defined terms.
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Part 3 - Quotation of securities

You need only complete this section if you are applying for guotation of securities

34 Type of securities
(tick one)

(a) J Securities described in Part |

(b) All other securities

Example; restricted securities at the end of the escrowed period, partly paid securitics that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securitics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents
35 If the *securities are *equity securities, the names of the 20 fargest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders
36 If the *securities are *equity securities, a distribution schedule- of the additional
*securities setting out the number of holders in the categories
1-1,000
1,00t - 5,000
5,001 - 10,000
10,001 - 100,600
100,001 and over
37 A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

39 Class of ‘“*securities for which
quotation is sought

*+ See chapter 19 for defined terms.

Appendix 3B Page 5 17112003




40 Do the *securities rank equally in all
respects from the date of allotment
with an existing ‘class of quoted
*securities?

If the additional securities do not

rank equally, please state:

= the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a ftrust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

4] Reason for request for quotation
now

Example: In the case of restricted securities, end of
resiriction period

(if issued upon conversion of
another security, clearly identify that
other security}

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

+ Sec chapter 19 for defined terms.
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Quotation agreement

1 +Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the ‘securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and ts not
for an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the 'securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the

Corporations ACt.  Note: An entity may need fo obtain appropriate wamanties fom subscribers for the
securities in order to be able to give this wamanty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by iaw in respect of any
claim, action or expense arising from or connected with any breach of the

warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation
of the *securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (wiil be) true and complete.

6 OCTOBER 2006

Signhere: Date: oo

(Company Secretary)

MOURICE GARBUTT
Print name: s
plasx\3b exercise of options 06 10 06
+ See chapter 19 for defined terms.

Appendix 3B Page 7

1/1/2003




