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19 January 2007

Securities & Exchange Commission
Division of Corporate Finance
Room 3094 (3-G)

450 Fifth Street, N.W,
Washington, D.C. 20549

United States of America

Dear Sirs

RESORTS WORLD BHD.
EXEMPTION NO. 82-3229

Wisma Genting, 28 Jalan Sulian [senail, 50250 Kuala Lumpur.
P. O. Box 12745, 50788 Kuala Lumpur. Malayséa,
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We enclose a copy of the announcement made by CIMB Investment Bank Berhad (formerly
known as Commerce International Merchant Bankers Berhad) on behalf of the Company dated 15
January 2007, in respect of the Proposed Share Split and Proposed Amendments to the
Memorandum and Articles of Association for filing pursuant to exemption no. 82-3229 granted
to the Company under Rule 12g3-2(b) of the Securities Exchange Act of 1934,

Yours sincerely
RESORTS WORLD BHD.
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1.

RESORTS WORLD BHD ("RESORTS WORLD")
- PROPOSED SHARE SPLIT; AND

- PROPOSED AMENDMENTS TO THE MEMORANDUM AND ARTICLES OF
ASSOCIATION :

Contents :-

INTRODUCTION

On behalf of Resorls World's Board of Directors (“Board™, CIMB Investiment Bank Berhad
{formerly known as Commerce International Merchant Bankers Berhad) (“CIMB®) wishes to
annpunce thal Resorts World proposes to implement the following:

(i) a share split involving the subdivision of each of the existing ordinary shares of RM0.50
. &ach in Resorts World ("Resorts World Shares”) inte 5 ordinary shares of RM0.10 each.
in Resorts World ("Split Shares”) ("Proposed Share Split™); and

(i) amendment to certain provisions of Resorls World's Memorandum and Anicles of
Association 1o facilitate the Proposed Share Split ("Proposed M&A Amendments®)

(collectively, the "Proposals”).

DETAILS OF THE PROPOSED SHARE SPLIT

21 Resoris World proposes 1o implement a share split involving the subdivision of each of
the Resorts World Shares, held by Resorls World's shareholders whose names appear in
Resorls World's Register of Members al the close of business on a date to be
determined later by the Board, into § Split Shares.

2.2 As at 31 December 2006, the issued and paid-up share capital of Resorts World is
RMS547.3 million comprising 1,094.6 million Resoris World Shares. Upon completion of
the Proposed Share Split, the issued and paid-up share capital of Resorls World would
be RM547.3 million comprising 5,472.8 million Split Shares.

2.3 The Split Shares shall, upon allotment and issue, rank equal in all respects with each
other.
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3 RATIONALE FOR THE PROPOSED SHARE SPLIT
While the Proposed Share Split will not have any direct impact on Rescorts World's market
capitatisation, it will reduce the market price of Resorls World Shares immediately to one-fifth of
the market price before the Proposed Share Split, hence allowing investors to trade each Resorts
World Share at a lower price. The Proposed Share Split will epable Resorts World's

shareholders to have a larger number of ordinary shares in Resorts World while maintaining their
percentage of equity interest in Resorts World.

4. EFFECTS OF THE PROPOSED SHARE SPLIT
The proformg effects of the Proposed Share Split on Resorts World's issued and pald-up share
capifal, shares to be issued upon full conversion of existing converlible notes in Resorts World,
shares to be issued under the Executive Share Optlion Scheme for eligible execulives of Resorts
World and its subsidiaries CES0S"), net assels per share and eamings per share are set out in
Table 1. .

5. CONDITIONALITY

The Proposed Share Split and Proposed M&A Amendments are inter-conditional.

6. APPROVALS REQUIRED
The Proposals are subject {0 and conditional upon approvais being obtained from the following:
()] the Securities Commission ("SC7), for the Proposed Share Split,
(ii) Bursa Malaysia Securities Berhad ("Bursa Securities”), for the following:
(a) the Proposed Share Split; and

() fhe listing of and quotation for the new Split Shares to be issued under the
Proposed Share Splil on the Main Board of Bursa Securities; and

(iiiy shareholders of Resorts World, for the Proposals at an extraordinary general meeting to
be convened.

Resorts World expects to submit the applications to the SC and Bursa Securities in relation 1o
the Proposed Share Split within a month from the date of this announcement.

7. ADVISER

Resorts World has appointed CiMB as the Adviser for the Proposals.

This anncuncement is dated 15 January 2007.

Tables Section - This section is to be used to create and insert tables, Please make
the appropriate reference to the table(s) in the Contents of the Announcement:

Table 1 - RW.pd"
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. Table 1 - Proforma effects of the Proposed Share Split
(@) Issued and paid-up share capital

The effects of the Proposed Share Spiit on Resorts World's Issued and paid-up share
capitat are as follows:

No. of

Par oidinary

value shares

RM million

Issued and pald-up share capilal a3 at 31 December 2008 0.50 1,094.6
Issued and pald-up share capilal after the Froposed Share Spilt 0.10 54720

(b} Shares to be Issued assuming full converslon of axisting convertible notes

The proforma effects of the Proposed Share Split on the shares to be issued by Resorts
] World assuming full conversion of the existing convertible notes In Resorts World are as
follows:

No, of
Par ordinary
value shares

RM million
To be Issued assuming full conversion of gutstanding convertible noles as
at 31 Decomber 2006 0.50 86.3
To be issued assuming full conversion of outstanding convertible nates as
at 31 Decembar 2006 after the Proposed Share Splil 0.10 431.4

(c) Shares to be issued under Resorts World's ESOS

The proferma effects of the Proposed Share Spiit on the shares to be issued by Resorts
World assuming full exercise of the existing share options under Resorts World's ESOS

are as follows:
No. of
Par ordinary
value shares
RM milllon
To be Issued assuming full exerclse of oulstanding share opliens as et 31
Cecember 2006 . 0.50 18

To be issued assuming full exercise of outstanding share options as at 31
Oscember 2008 after the Proposad Share Spiit 0,10 595
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(d)

(e)
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Net assets per share
The proforma effects of the Proposed Share Split on Resorts World's net assets per

share based on the audited consclidated accounts of Resorts World as at 31 December
2005 are as follows:

Audited as at  After the Proposed

31.42.2005 i Share Split
RM million RM miliion
Share capital 545.9 545.9
Share premium n.7 N7
Reserves 2%.0 250
Unappropriated profit 4,570.8 497077
Net assets 5575.4 5.575.3
No. of ordinary shares in issue (million) 1,081.8" 5,459.0
Nel assets per ardinary share (RM) an 1.02
Noftes:
" The changes in the number of ondinary shares n issue from 31 December 2605 to 31 Decamber
2008 can be summarised as fotows:
No. of Resorts
World Shares
milllon
As al 31 Docember 2005 10918
Exercise of share nplions under Resorts Wouid's ESOS during 2006 2.8
A3 gt 31 Decembar 2008 1.054.8
2 Afler astimated incidantal expenses for tho Proposaly.

Earnings per share

The Pioposed Share Split will not have any material effect on Resorts World's
cansolidated earnings. Nevertheless, Resorts World's future consolidated earnings per
share will comespondingly be reduced due to the increase in the number of ordinary
shares In Resorts World arising from the subdivision of shares after the implementation of
the Proposed Share Split.




