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450 Fifth Street,

Washington, D.C.20549,
United States of America.

Ladies and Gentlemen,

Re:

SUPPL o

PROCESSED

JAN 1 8 2007 .
THOMSON

Starlight Intem%%oldings Limited
(“the Company”)

Rule 12g3-2(b) Exemption

File No.82-3594

gl

U ETNES

Pursuant to Rule 12g3-2(b)(1)(iii), and on behalf of the Company, enclosed are the
documents described on Annex A hereto for your attention.

These documents supplement the information previously provided with respect to the
Company’s request for exemption under Rule 12g3-2(b), which was established on January 11, 1994.

This information is being furnished with the understanding that such information and
documents will not be deemed *“filed” with the SEC or otherwise subject to the liabilities of Section 18 of

the Securities Exchange Act of 1934 (the “Exchange Act™), and that neither this letter nor the Company is
subject to the Exchange Act.

have any questions.

Thank you for your attention.

Enc.
c.c. the Company

Yours faithfully,
For and on behalf of

Please do not hesitate to contact the undersigned at (852) 2827 4748 in Hong Kong if you

FAIR WIND SECRETARIAL SERVICES

LIMITED

Coondon

Director
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Annex A to Letter to the SEC Ty T T i e N
Dated 8th January, 2007 of o
Starlight International Holdings Limited S

AN EN
o _‘ " . ) . . 1.
The documents checked below are being furnished to the SEC to supplement information provided with

respect to the Company’s request for exemption under Rule 12g3-2, which exemption was established on
January 11, 1994:-

DESCRIPTION OF DOCUMENT

1. Title Half Yearly Report and Preliminary Announcement
Date 2006/2007

Entities requiring item: HKSE pursuant to Exchange Listing Agreement.

2. Title Notification of movement of securities in Hong Kong

Date 31st December, 2006

Entities requiring item: HKSE pursuant to Exchange Listing Agreement; and
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CUI missicn

In striving to become a world leader in the
consumer electronics arena, we pledge to
serve customers with innovation and quality
services, operate an efficient organization
to create value for all stakeholders and
honour our responsibilities as a good global
corporate citizen,
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INTERIM RESULTS

The Board of Directors of Starlight International Heldings Limited (the "Company”} is
pleased to announce the unaudited condensed consolidated financial statement of the
Company and its subsidiaries {the "Group”) for the period ended 30 September 2006

together with the comparative figures for 2005 as follows:

CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE 5iX MONTHS ENDED 30 SEPTEMBER 2006

Turnover
Cost of sales

Gross profit

Other income

Distribution costs

Administration expenses

Share of profits/{loss) of associates
Finance costs

Profit before taxation
Taxation

Net profit for the period

Attributable to:
Shareholders of the Company
Minority interests

Earnings per share
- Basic

- Diluted

Interim Dividend per share

Notes

01.04.2006 01.04.2005
to to
30.09.2006 30.09.2005
HK$°000 HKE 000
{Unaudited) {Unaudited)
1,479,301 836,532
(1,197.811) (721,129
281,490 115,403
10,978 13,508
(131,446} {33,282)
{59,688} (39,235)
1,089 (3}
{5,807) (2,144}
96,616 54,247
(11,157) (2,751)
85,459 51,496
81,906 51,028
3,553 467
85,459 51,496
10.8 cents 6.7 cents
10.4 cents 6.5 cents
4.5 cents 3.0 cents




CONDENSED CONSOLIDATED BALANCE SHEET

AT 30 SEPTEMBER 2006

ASSETS AND LIABILITIES
Non-current assets
Investment properties
Property, plant and equipment
Prepaid lease payments
Product development costs
Goodwill

Interest in associates
Available-for-sale investments
Deferred tax assets

Deposit for acquisition of subsidiaries

Current assets

Inventories

Properties for sale

Debtors, deposits and prepayments
Prepaid lease payments
Amounts due from associates
Taxation recoverable
Available-for-sale investments
Investments held for trading
Derivative financial instruments
Bank balances and cash

At At

30.9.2006 31.3.2006

Notes HK$'000 HK3'000
{(Unaudited) (Audited)
76,500 76,500

8 308,760 294,734
4,257 4,257

1,300 1,300

40,674 9,149

9,791 1,701

24,099 24,099

1,929 1,929

- 15,537

467,310 429,206

544,149 376,034

1,453 1,453

9 766,706 293,323
121 121

2,800 2,940

2,490 2,089

2,489 150

26,566 27,767

20,895 4,659

153,059 81,745

1,520,728 790,281




Current liabilities

Creditors and accrued charges
Amount due to an associate
Derivative financial instruments
Taxation payable

Borrowings — amount due within one year

Bank overdrafts

Net current assets

Total assets less current liabilities
Non-current liabilities
Deferred tax liabilities

Capital and reserves
Share capital
Share premium and reserves

Equity attributable to shareholders
Minority interests

Total equity

At At

30.9.2006 31.3.2006

Notes HK$'000 HK$'000
(Unaudited) (Audited)

10 636,636 252,391
2,809 2,809

601 454

31,094 4,478

515,175 220,792

3,538 2,311

1,189,853 483,235

330,875 307,046

798,185 736,252

4,488 7.558

793,697 728,694

11 303,128 304,352
483,208 422,825

786.336 7271177

7.361 1.517

793,697 728,694




CONDENSED STATEMENT OF CHANGES IN EQUITY

Other
twestment  property Share Capital
Sharg Share  Merger  Goodwill revaluation revaluation Translation option redemption Accumulated  Minarity
pital  premiym reserve réserve feserye reserve resgrve TRserve reservg profits interest Tatat
HEPO00  HKTD00  RES00  HETOBO  MKSTOS  MESOO0 HKEOO0 RESOGD SO0 RSO0 MeRdoe mEsOgm
The Graup
AL 31 March 2005 05,043 LEREN BIAEL) {3,688 ) - 1,682 10,126 - 47812 199,919 1553 583367

Exthange difference
arsing on translation

of operation autsige

Hong Kong nat

tecoenised in

consodated income

statement - - - - - - 1499 - - - - 1,493
Repuithase of shazes {1,754} - - - - - - - - - - {1754
Capital redemption

feseves arisng from

repurchase of shares - - - - - - - - 1,754 1,75} - -
Premium on repurchase

qf shares - - - - - - - - - (942} - {942}
Het prafit for the period - - - - - - - - - 51,029 467 51,456
Dividend paid - - - - - - - - - IS - disING
A& 30 Sepiember 2005 303,289 LERLH iR {3,688 ) - 1682 11,625 - 49,566 133,081 2,020 118,495
Decrease 1n {2 valye of

available-Tor-sale

investment - - - - 15} - - - - - - 1351
Exckange difference

alring on lranslatan

of aperation aytside

Hong Kong nit

rerognised in

consohdated ingome

statement - - - - - - 583 - - - - 583
Issue of shares upen

exeicise of share options 1500 405 - - - - - - - - - 2,105
Regogniuon of equity

sellled share based

payments - - - - - - - EXLH - - - 3,392
Ingrease in farr value of

Teasehoid propertias

transfer to investment

propert es - - - - - 3 - - - - - 115
Repurchase of shares ) - - - - - - - - - - )
Capial redemtion

Feseres gfising from

repurchase of shares - - - - - - - - i 7} - -
Premium on repuechase

of shares - - - - - - - - - 1344} - 34}
Het profit for the period - - - - - - - - - pANH 503) 27,600
Drodend paid - - - - - - - - - (22,99 - {2,799 }
22 3 March 106 304,352 34187 3ie 13,688 } 1354 T 12,208 339 50301 23730 1517 126,604
Repurchase of shares H24) - - - - - - - - - - 11.22¢)
Exchange ddfeence

arsing on transtaion

of eperaiion qutside

Hong Kong nay

secognised in

conslidated income

slatement - - - - - - 3,867 - - - - 3487
Capital sedemption

Teserie arising from

repurchase of shares - - - - - - - - 1,04 {1,224 - -
Pramiuss on repurchase

of shares - - - - - - - - - {1255 ) - {2,255
Profit for the peniad - - - - - - - - - 81,966 5844 87.750
Dwidend parg - - - - - - - - - 122,735 } - 2,15}
At 30 September 2066 103,128 54,187 31138 13,648 ) {351 2007 15,675 139 51527 293,005 738} 793,687

— L — — — E— — — ——— I ' —




CONDENSED CONSOLIDATED CASH FLOW STATEMENT
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2006

Six months ended

30.9.2006 30.9.2005
HK$000 HK$'000
(Unaudited) (Unaudited)
Net Cash used in Operating Activities (137,568) (124,215)
Net Cash used in Investing Activities (60,514) {21,482)
Net Cash inflow from Financing Activities 268,169 184,615
Net Increase in Cash and Cash Equivalents 70,087 38,918
Cash and Cash Equivalents at 1 April 79,434 57,551
Cash and Cash Equivalents at 30 September 149,521 96,469
Analysis of balances of Cash and Cash eguivalents
Bank balances and cash 153,059 97,270
Bank overdrafts (3,538) (801)
149,521 96,469




NOTES TO THE FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2006

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These unaudited condensed consolidated financial statements have been prepared in accordance
with Hong Kong Accounting Standard ("HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants,

These condensed consolidated financial statements should be read in conjunction with the
annual financial statemments for the year ended 31 March 2006.

The accounting policies and methods of computation used in the preparation of these condensed
consolidated financial statements are consistent with those used in the annual financial statements
for the year ended 31 March 2006, except that the Group has adopted certain amendments to
standards and interpretations which are effective for accounting periods commencing on or
after 1 lanuary 2006.

The changes to the Group’s accounting policies and the effect of adopting these new palicies
are set out below.

In the curreni period, the Group adopted the following amendments to standards and
interpretations which are effective for accounting periods beginning on or after 1 January 2006
and which are relevant to its operations. The adoption of these amendments to standards and
interprelations had no matersial effect on the results and financiat position for the current or
prior accounting period as prepared and presented. Accordingly, no prior year adjustment has
been required.

HKAS 21 {Amendment) Net Investment in a Foreign Operation
HKAS 39 &
HKFRS 4 (Amendment) Financial Guarantee Contracts
HKFRS - Int 4 Determining whether an Arrangement contains a Lease

The Group has not early adopted the following new standard, amendment to standard and
interpretations that have been issued but are not yet effective in these condensed consolidated
financial statements:

HKAS 1 (Amendment) Capital Disclosures

HKFRS 7 Financial Instruments: Disclosures
HK(IFRIC) - Int 8 Scope of HKFRS 2

HK(FRIC) - Int 9 Reassessment of Embedded Derivatives




SEGMENT INFORMATION

Business segments

The Group is currently organised into three operating divisions - design, manufacture and sale
of electronic products, securities trading and property development. These divisions are the
basis on which the Group reparts its primary segment information.

Principal activities are as follows:

Six months ended 30 September 2006

Design,
manufacture
and sale of
electronic Securities Property
products trading development Consolidated
HK$°000 HK3°000 HK$'000 HK$'000
TURNOVER 1,458,734 20,567 - 1,479,301
SEGMENT RESULT 100,041 607 - 100,648
Interest income 686
Share of profit of associates 1,089
Finance costs (5.807)
Profit before 1ax 96,616
Taxation (11,157)
Profit for the period 85.459
Six months ended 30 September 2005
Design,
manufacture
and sale of
electronic Securities Property
products trading development Consolidated
HK$'000 HK§'000 HK$000 HK$ 000
REVENUE 826,208 10,324 - 836,532
SEGMENT RESULT 55,958 1,088 (143) 56,903
Interest income 236
Unallocated corporate
expenses {745)
Share of loss of associates (3)
Finance costs (2,144)
Prefit before tax 54,247
Taxaticon (2,751}
Profit for the pericd 51,496
——
~8_




OTHER INCOME

Six months ended
30 September

2006 2005
HK$’000 HK$000
Other income includes the follows:
Loss on disposal of fixed assets (4) (2,468)
Unrealised holding (loss)/gain on investments {2,033) 758
Impairment loss recognised in respect
of investment securities - (52}

DEPRECIATION AND AMORTISATION

During the period, depreciation and amartization of approximately HK$26,106,000
{HK$18,504,000 for the six months ended 30 September 2005} was charged to the consolidated
income statement in respect of the Group’s property, plant and equipment and product
development costs.

TAXATION

Six months ended
30 September

2006 2005
HK$000 HK§ 000
The charge comprises:
Hong Kong Profits Tax
Current 4,400 1,505
Texation in other jurisdictions 6,757 1,246
Taxation attributable to the Company and its subsidiaries 11,157 2,751

Hong Kong Profits Tax is calculated at 17.5% {2005:17.5%) of the estimated assessable profit
for the period.

Taxation in other jurisdictions is calculated at the rates prevailing in the respective jurisdictians.
EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share is computad based an the following
data:

Six months ended
30 September

2006 2005

Net profit for the period and profit for the

purpose of basic and diluted earnings per share HK$81,906,000 HK$51,029,000
Weighted average number of shares for the

purpose of basic earnings per share 758,361,559 759,626,011
Effect of dilutive potential erdinary shares for the

purpose of dilutive earnings per share — Share option 33,068,091 31,767 657
Weighted average number of ordinary shares for the

purpose of dilutive earnings per share 791,429,650 791,393,668




10.

INTERIM DIVIDEND

The directors have declared an interim dividend of HK4.50 cents per share for the year ending
31 March 2007 (Year ended 31 March 2006: HK3.00 cents} payable to the shareholders of the
Company whose names appear in the register of members on 19 January 2007.

PROPERTY, PLANT AND EQUIPMENT

Six months ended
30 September

2006 2005

HK$'000 HK$ 000

Net book value at beginning of year 294,734 297,157
Transfer to prepaid lease on reclassifications - (5,094}
Currency realignment 2 2
Additions 40,254 28,020
Disposal (352} (42,306)
Depreciation (26,106) (18,331)
Depreciation write back on disposal 228 33,810
308,760 293,258

DEBTORS, DEPOSITS AND PREPAYMENTS

At 30 September 2006, debtors, deposits and prepayments included trade debtors of
HK$702,405,000 (31 March 2006: HK$252,264,000). The Group provides credit periods of up
to 90 days, depending on the products sold, to its trade customers. The following is an aged
analysis of accounts receivable at the reperting date:

30/9/2006 31/3/2006

{Unaudited) {Audited)

HK$'000 HKE000

0 - 30 days 569,700 194,355
31 - 60 days 63,157 21,267
&1 — 90 days 31,641 10,560
QOver 80 days 37,907 26,082
702,405 252,264

CREDMTORS AND ACCRUED CHARGES

At 30 September 2006, creditors and accrued charges included trade creditors of HK$389,575,000
{31 March 2006: HK$211,357,000}. The aged analysis of trade creditors at the balance date is
as follows:

30/9/2006 31/3/2006

{Unaudited) (Audited)

HKS$ 000 HK$'000

0 - 30 days 336,026 94,875
31 - 60 days 34,768 44,773
&1 — 90 days 13,781 23,796
QOver 90 days 5,000 47,913
389,575 211,357

-10-




11.

12.

13.

14,

SHARE CAPITAL

Issued and

Number of Fully paid

shares  Share capital

HKE'000

Balance at 1 April 2006 760,880,614 304,352

Repurchase af shares (3,060,000) (1,224}

Balance at 30 September 2006 757,820,614 303,128
The Company repurchased its own shares on the Stock Exchange as follows:

Number of Price per share Aggregate

Month Shares Lowaest Highest Consideration

HKS HKS HKS

May 2006 765,000 1.13 856,650

June 2006 2,295,000 1.16 2,621,850

3,060,000

CAPITAL COMMITMENTS

Capital expenditure contracted for but not pravided in
the financial statements
~ property, plant and equipment

Capital expenditure contracted for but not provided in
the financial statements
- acquisition of subsidiaries

CONTINGENT LIABILITIES

3,478,500

30/9/2006 31/3/2006
HK$000 HK$°000
3,941 3,104

- 7,769

As at 30 Seplember 2006 the Group had centingent liabilities for bills discounted with recourse

of nil (31 March 2006: HKS Nil).

RELATED PARTY TRANSACTIONS

There were no significant related party transactions undertaken by the Group at any time during

the six-months period

1 -




CLOSING OF REGISTER OF MEMBERS

The register of members of the Caompany will be closed from Tuesday, 16 January 2007 to
Friday, 19 January 2007, both days inclusive, during which pericd no transfer of shares
will be effected. In order to qualify for the entitlement of the interim dividend, all
outstanding transfers accompanied by the relevant share certificates must be lodged with
the Company's Hong Kong Share Registrars, Secretaries Limited, not later than 4:00 p.m.
on Monday, 15 January 2007. The address is 26/F., Tesbury Centre, 28 Queen’s Road East,
Wanchai, Hong Kong.

Dividend warrants will be dispatched to shareholders on Thursday, 25 January 2007,
BUSINESS REVIEW
Group Results

The Board of directors have pleasure to report that the Group achieved a very encouraging
interim rasults, both in turnover and profit attributable to shareholders during the period.

For the six months ended 30 September 2006, the Group recorded a turnover of HK$1.48
billion, against HK$837 million for the corresponding period last year, an increase of
77%. Profit attributable to shareholders increased by 60.5% to HK$81,906,000 compared
to HK$51,029,000 for the correspending period last year.

Electronics Division
During the period under review, The Group’s core business, Electronics Division, recorded
sales of HK$1.46 billion, against HK$826 million for the corresponding period fast year,

an increase of 77%. The factors attributed to the substantial increase in sales include:

. Strong demand of video progucts which include portable TFT DVD players, TV OVD
combo units;

. Replacing low value audio products with high value added MP3 products;
. Intreduction of a new “Youth Electronics” products line to the youth market;

. Increase our profile as a major manufacturer and the success of our strategy of
selling directly to key buyers in North America and in Europe,;

. Contribution from Singing Machine Company, Inc. our newly acquired subsidiary in
the United States for sales of HK$111 million.

The Electronics Division returned segment profit before interest, taxatien and minority
interest of HK$100,041,000 to shareholders during this six months, an increase of 78.8%
compared with HK$55,958,000 for the same period last year. The higher profit was a
result of:

. Strong sales performance

. Replacing OEM business, which had a lower profit margin with higher profit margin
products such as video and youth electronics.
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. Selling direct to the key customers which enabled us to achieve a better gross
margin by eliminating middle persons.

. Consolidating pro-rated net profit after tax from Singing Machine Company, Inc for
an amount of HK$3.3 million.

Distribution costs, which include payments of royalties, sales commissions, warehousing
and {reight increased significantly compared with the correspending period in last year.
As a percentage of sales, distribution costs increased from 3.9% to 8.9%. The main
increase was due 10 the concentration in video sales, which require payments of license
fees and royalties to patent holders. By selling direct to key customers, we incurred
warehousing costs to provide back up to our customers’ “just-in-time" purchasing policy.

Administrative expenses increased by approximately 20% {(excluding HK$12.6 million for
Singing Machine Company, Inc., its accounts were the first time to be consolidated) which
were mainly incurred to strengthen the marketing 1eam.

Securities Trading

The Division recorded a turnover af HK$20.6 million and a segment contribution of 0.6
million during the period.

Property Development
No transaction recorded during the period.
PRQSPECTS

The Board of directors is optimistic and expects strong performance to continue in the
second half of the fiscal year. We believe demands for video praducts will continue to be
strong. Under license, we are launching 1o make and distribute the Disney products
beginning delivery in January 2007. Major retailers in the United States and Canada have
committed to purchase many of the items in the new line up, which comprise of four of
Disney’s most popular franchises. At the lanuary 2007 Consumer Electronics Show in Las
Vegas, we have planned to launch two entire new lines of products. These are kitchen
electronics and digital photo frames. We have already received very positive feedback
from our key customers in these series of audio and video preducts and we have available
capacity to make delivery in January, 2007. We are confident that we will continue to
build our business with our current cusiomers and open new accounts and markets in the
near future,

FINANCIAL POSITION
Liquidity and Financial Resources
The financial position of the Group remained stable. As at 30 September 2006 cash and

deposits and marketable securities amounted to approximately HK$200,520,000, as
compared to approximately HK$114,171,000 at 31 March 2006,
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Gearing ratio, calculated as total bank borrowings to shareholders’ fund was 0.66 (31
March 2006: 0.31), and net bank borrowings as a percentage to Shareholders’” fund was
0.46 for the period (31 March 2006: 0.19). Current ratio calculated as current assets to
current liabilities was 1.28 (31 March 2006 1.64).

The increase in bank borrowings as at 30 September 2006 was caused by seasonal effect.
September is the beginning of peak season and thus accounts receivable increased
substantially. Financial position will greatly improve after the collection of the sales proceeds.

Financing and Capital Structure

The Group finances its operations by a combination of retained earnings and bank
borrowings.

As at 30 September 2006 total banking facilities granted 1o the Group amounted 1o
HK$638 million of which HK$536 million were utilized. All bank borrowings are
denominated in Hong Kong dollars or US dollars at prevailing market interest rate.

Group's transactions were mostly denominated in US dollars and Hong Kong doilars. The
exposure to exchange risk was minimai.

Pledge of Assets

As at 30 September 2006, the Group pledged certain assets and securities with carrying
value of HK$57,583,000 (Year ended 31 March 2006: HK$123,391,000) to secure the
general cradit facilities and the margin accounts with brokers.

STAFF

As at 30 September 2006, the Group had & total staff of 5,766 of which 5,619 were
employed in the PRC for the Group’s manufacturing and distribution business.

The Group provides employee benefits such as staff insurance, retirement scheme,
discretionary bonus and share option scheme and also provides in-house training
programmes and external training sponsorship.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the period, the Company repurchased its shares on the Stock Exchange as follows:

Number of Price per share Aggregate

Month shares Lowest Highest Consideration
HK3 HKS HKS

May 2006 765,000 1 1.13 856,650
June 2006 2,295,000 1.1 1.16 2,621,850
3,060,000 3,478,500

The above shares were cancelled upon repurchase and accordingly the issued share capital
of the Company was reduced by the nominal value of these shares. The premium on
repurchase was dehited to accumulated profits. An amount eguivalent to the nominal
value of the shares cancelled was transferred from accumulated profits to the capital
redemption reserve.
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DIRECTORS' INTEREST AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

As at 30 September 2006, the interests and short positions of the directers and chief
executives in the shares of the Company and associated corporations, as defined in Part
XV of Securities and Futures Ordinance (the “SFQ") and as recorded in the register required
to be kept by the Company under section 352 of the SFO or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited {“HKSE”) pursuant to the Model
Code faor Securities Transactions by the Directors of Listed Companies, were as follows:

Number of shares of the Company held

Personal Corporate Other % of total
Interest Interest Interest Total Issued Shares
as at 30.9.2006
Executive diractors:
Lau Sak Hong, Philip 75,131,572 3.018,090(z) 168,114,050(c) 256,364,127 3383%
10,100,415 (b)
Lau Sak Kai, Anthony 37,265,929 3,018,000(a) - 50,384,434 6.65%
10,100,415(b)
Lau Sak Yuk, Andy 35,059,107 3,018,060 (3) - 48,177 ,6i1 6.36%
10,100,415 (b)
Non-executive director:
Hon Sheung Tin, Peter 194,645 - - 164,645 0.03%
Independent non-executive director:
Chuck Winston Calpter 710,000 - - 770,000 0.10%

Notes:

(@)  These shares are held through K K. Nominees Limited, a company which is beneficially owned by
Lau Sak Hong, Fhilip, Lau Sak Kai, Anthony and Lau Sak Yuk, Andy (hereinafter collectively with
other family members referred 1o as the “Lau family*). Accordingly, Lau family is deemed to be
interested in the shares held by K.K. Nominees Limited.

(b)  These shares are held through Wincard Management Services Limiled, a company which is
beneficially owned by the Lau family. Accordingly, Lau family is deemed to be interested in the
shares held by Wincard Management Services Limited.

{c}  These shares are beneficially owned directly or indirectly by Philip Lau Holding Corporation, a
company beneficially owned by a discretionary trust, the discretionary objects of which include
Lau Sak Hong, Philip and his associate. Accordingly, Lau Sak Hang, Philip is deemed to be
interested in the shares held by Philip Lau Helding Corporaticn.

Save as disclosed above and other than certain nominee shares in subsidiaries held by
directors in trust for the Company or its subsidiaries as at 30 September 2006, no director
or chief executive of the Company held any interest in the securities of the Company or
any of its associated ccrporations as recorded in the register required to be kept under
section 352 of the SFO or as otherwise notified to the Company pursuant to the Model
Code for Securities Transactions by the Directors of Listed Companies.
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DIRECTORS' RIGHT TO ACQUIRE SHARES

Under the Company’s share option scheme which was approved and adopted at the
special genearal meeting of the Company held on 12 September 2002 for a period of 5
years, the directors may grant options to any eligible employees of the Group, including
directors, of the Company and its subsidiaries to subscribe for shares in the Company.
Options granted are exercisable within a period of five years commencing from the date
of grant of the options.

Movements of the options granted pursuant 1o the Scheme during the period ended 30
September 2006 are as follows:

Number of
Number of option shares Number of
option shares granted option
Name of Date of Exercise cutstanding at during shares at
grantee grant price 1.4.2006 the period 30.9.2006
HKS
Employees 2.5.2003 0.40 1,700,500 - 1,700,500
10.10.2003 0.86 15,144,000 - 15,144,000
24.8.2004 0.808 3,000,000 - 3,000,000
2.11.2004 0.814 2,650,000 - 2,650,000
22.12.2005 0.80 4,910,000 - 4,910,000
5.1.2006 0.89 19,160,000 - 19,160,000
16.8.2006 1.15 - 500,000 500,000
46,564,500 500,000 47,064,500

Nates:

{1} The above options were granted for an exercise period of five years from the date of grant of
the options. The consideration paid by each grantee was HK§1.

(2)  The closing price of the share of the Company immediately before the date on which the
options were granted was HK$1.14 per share.

{3)  No option was exercised, lapsed or cancelled during the period.

Save as aforesaid, at no time during the pericd was the Company or any of its subsidiaries
a party to any arrangement to enable a director of the Company to acquire benefits by
means of the acquisition of shares in the Company or any cther body corporate.

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2006, the following persons, other than the interest disclosed ahove
in respect of the directors, had interest in 5% or more in the shares and underlying shares
of the Company, have been notified to the Company and recorded in the register of
substantial shareholders’ interest in shares and short pesitions required to be kept under
section 336 of Part XV of the SFO:

Number of Ordinary % of total issued

Shares in which shares as at 30

Name of Shareholders interested September 2006
Cheah Cheng Hye 45,480,000 6.00%
Lee Yu Chiang 42,140,878 5.54%
Value Partners Limited 45,480,000 6.00%
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Save as mentioned above and in section of “Directors’ Interests in Securities”, as at 30
september 2006, the register maintained by the Company pursuant tc section 336 of the
5FO recorded no other interests or short positions in shares of the Company.

CORPORATE GOVERNANCE

The Company has met the code provisions of the Code on Corporate Governance Practices
{"the Code") as set cut in the Appendix 14 of The Rules Governing the Listing of Securities
on the Stack Exchange during the six months period ended 30 September 2006 except as
disclosed below.

Pursuant to Code provision A.2.1, the roles of chairman and chief executive officer of an
issuer should be separated and should not be performed by the same individual. The
division of responsibilities between the chairman and chief executive officer should be
clearly established and set out in writing. Mr. Lau Sak Hong, Philip is currently the chairman
and managing director of the Group. Having considered the current business operation
and the size of the Group, the Board is of the view that Mr. Lau Sak Hong, Philip acting as
both the chairman of the Board and the managing director of the Group is acceptable and
in the best inierest of the Group. The Board will review this situation periodically.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by Directors of
Listed Issuers {the "Model Code”) as set out in Appendix 10 of the Listing Rules, as the
code of conduct regarding directors’ securities transactions. Having made specific enquiry
of all directors, they all confirmed that they have complied with the Model Code throughout
the six months period ended 30 September 2006.

AUDIT COMMITTEE

The Company has established an audit committee comprising Messrs, Peter Hon Sheung
Tin, Norman Ho Hau Chong and Chan Chak Chung. The acdit committee together with
the management of the Company has reviewed the accounting principles and practices
adopted by the Group and discussed auditing, internal control and financial reporting
matters including review of the interim report for the six months ended 30 September
2006.

BOARD OF DIRECTORS

As at the date of this report, the Board of Directors comprises three executive directors,
namely Mr. Lau Sak Honag, Philip, Mr. Lau Sak Kai, Anthony, Mr. Lau Sak Yuk, Andy and a
non-executive director, namely Mr. Hon Sheung Tin, Peter and three independent non-
executive directors namely, Mr. Ho Hau Chong, Norman, Mr. Chan Chak Chung and Mr.
Winston Calptor Chuck.

By Order of the Board
Lau Sak Hong, Philip
Chairman

Hong Kong, 19 December 2006

—17-




/

nrmm T
P .

e \\\
i Y
7] wanna

N\t

S TARILITIE

H @ B 5 B & 7
Starlight International Holdings Ltd
(ZERABULABRITHLARSE)

20006/07 88 a s

AEfAtex - 485




fE= ﬁ /7 E"A

== et

S =30

HMFHERATPRHANEENER
AR - BUSMBMERRE -
AREREFAEEE  YARBRY
HREXLRNELR - REHHRHRAK
BHEE FERE -




DR AN

A AT

BERER
ESTHEAMNK
FEMmLhR
SERERLIEK

RERE
HEWEROBFR BTN
HBOE

R

AR R

ar

MU HEATE R A%
WL A DR R AR LN
RO -HERGROSEZ
HERHL
TWRBTIRG 2 # M
TER®

& HEE
THETRARZZTLETA
BEHEED

LEER




~EAEH

BEER
HITHEE:
B
2
#1858

FEHITH E
AR M

BIFRITEFE:
Al 2 &4
PR ih
2EH

Wl

BERE@
[EREEN

-3
EECMAEBETETET

BREAS
GF=s-
9446 M
B A

HHzEae
BBiEMH
B g i
H5H

ETERT

i LEERIRTT
EATERTT
EERITHER 2T
B T AT (2D

#m
B HE=Red TR T 200}

ERREBRFETRE
WEHEREER A
HFEET
ERKRERSH
EEES D

2618

& L0 (852)2580 1888

EMBEE
Canon’s Court

22 Victoria Street
Hamilton HM 12

Bermuda

FEBHE
BERFAE-_F=T2"5
WMETEARAERE

T & 1 (852) 2554 6303

{817 :(852) 2873 0230

T B8 - starlite@starlight.com.hk
HAE  www starlight.com.hk

B 43 18 5%
ERBSZHMAMLE 485




EEE S

HEEBERAR ([F280]) EFRERARDREMNBAT ([R5M]) a5 F
AEARAZTAEAARAZAEERGAFMLNRR A -SSR ERNT QY

e
el
B FNEAAS A BN EA
01.04.2006 01.04.2005
z =
30.09.2006 30.09.2005
i 5 BEFT B
(REBHL) (REEH )
= 2] 2 1,479,301 836,532
R (1.197,811) (721,129)
ER 281,490 115,403
Hirgg 2% 3 10,978 13,508
SHEEE (131.446) {33,282)
THREA {59,688) (39,235)
BERELALGE 1,089 (3)
R e (5.807) (2,144)
B B Al 38 F 96,616 54,247
#Hm| 5 (11,157) (2,751)
AR 85,459 51,496
B
ELERE 81,906 51,029
PHBEREER 3,553 467
85,459 51,496
SRER
~HXE 6 10.858 1l 6. 741k
¥ 6 10.48 1 6.5 11l
RS ER 7 4,55 fil; 3.0 4L




KeHEERAfGASE
BRoFFANENAZHH

7 i
30.9.2006 31.3.2006
&1 &t BY T T HETT
(FEHK) (BFE)

HERAM

*kRBEE
BEME 76,500 76,500
Vi HERES 8 308,760 294,734
TE TR & BE 4,257 4,257
ERERAE 1,300 1,300
5k 40,674 9,149
Rl RN E s 9,791 1,701
A HErEmEE 24,099 24,099
EEBHEEE 1,929 1,929
W FoRlZ2iT® - 15,537
467,310 479,206

FEBERE
LERS 544,149 376,034
FEmE 1,453 1,453
FEWBEETE -E$ ERMEZE 9 766,706 293,323
T8 {1 Wb (8 121 121
FE U B & A FIERA 2,800 2,940
] iz [ B3 2,490 2,089
i E 2 IRE 2,489 150
HIEBESRZRE 26,566 27,767
TETRmIE 20,895 4,659
RiITETRER® 153,059 81,745
1,520,728 790,281




RBAMR

BREREEGTR

B A R Y B RO
TEEMIA

P AR 5L

— TR B
RITH =

ABDEEFAE

ARERTDAM
EFriY i h=i|
MHEBLIR B fi

HEBHA

AERME
B &
RS £y 2 1T R il A

FLAREBERTAELRAY

RERBN

BiEn

ff it

10

b IS
30.9.2006 31.3.2006
BE T EE T
{(REFEHK) (FBHZ)
636,636 252,391
2,809 2,809

601 454
31,094 4,478
315,175 220,792
3,538 2,311
1,189,853 483,235
330,875 307,046
798,185 736,252
4,488 7.558
793,697 728,694
303,128 304,352
483,208 422,825
786,336 727,177
7.361 1.517
793,697 728,694




GeHERBR

RESHRRRET
2ERERRYN
AREERRD

Bag

BERG2L2 RS
ofaleg:

BERS 2 ER

EXZL

2hike

RoZREY
nA=t8
JEACHE
niERy
SRERERAEL
ZELERERA
AR EdnER

HEERRARTZRD

ERARHEELEL
BEZREN
ERnERARESDY
0¥
BER
RERGFEARDEG
BERGZER
TEREN

AEENEEAEL
FESES LU
HEEEEED

BERGRADELE

BEkbG2AE

EEEAN

2Rk

HoEEAEAA=TH A8

Bx
ARTR

i |
2ETL

05043 83,782

[1,154) -

AR

3138

by

BE EUER
AL EYTL RETIL

13,688

LR ES
EfRA
Fd- 8

1682

KxBE
BdR BRAGRRE MOES
ARTn A%fn ARfI

2HEA
AT

199,919

{1,754)

1942)
51,09

{15171}

-1

E8TR

1353

467

e ael

1,800 405

37138

(3,688)

133,081

1

(137}

(3441
112
n19)

1000

1503)

718495

135)

583
1,205

3392

35
(137)
{344)

27609
{1219}

04350 84187
1.24] -

713

{3,688)

371313

{1224)
(2,255)
81,906
{22735 ]

1517

5,844

728,604
{1.224)

3467
(2,255}
81,750

{2.735)

84,187

37138

(3,688

(351

2,007

5

16,126 - 48
149% - -
- - 1L
11625 - 48566
583 - -

- 1M -

- - Bl
1208 339 50303
3467 - -
- - 1A
1560 130 515

193,005

1361

793,697




GERLRABR
REZFFXEANAZ+FAEAEE

BEAAZ+BALAMEA

30.09.2006 30.09.2005

H®Fx I

(REF&) (HREBHE)

BERRB(ER) 2R {137,568) (124,215}

HEELY (FRA)REIN {60,514) (21,482)

REZMESEA 268,169 184,615

RERRESH 2 MM 70,087 38,918

POA-ARERLNESILE 79,434 57,551

BRAAZ+HEHSRERESIam 149,521 96,469
ReEPRHEETNERERSK

B&RHRITRET 153,059 97,270

RITEY (3,538) (801)

149,521 96,469




AR B MEE
EoFERFARZFAENEA

1. BEBERGUBER

AEREAESAMGRRRE O AR 2 G (TREHER) B34 T MM B
W R

RGeS RRRARE-_FTAFAZ+ R UL¥HIMBRE 2R

BEAETRA-EEAF—A—BR EME s MAERZ SR B RREN ~8H
BN EMEGSUBEERAEAZOHRARAT A NERUEE_SEFREFA=1—
B-F ey B &S RAITAE B

FEEGHBRRGEREAEG ARG 2 PR EIIR AT T2

BHEERD

M ELERESHNAREAN ER-SBAF- A A8z a B A LS £
A ZERRE - EMESENZBIERBHNPR KB G MMEARB R ZEHR
REHNFREBRAET - Bt 8AATATFRAR-

Fop s I 21 (13374 W RBZRAEE
FHRFHEAFEI9ME MEEHE SR

TBE T A R AT A (8574

GHMBEEER - ZIFER48 MEXAMEFETAERES
ALELER LT BAGSMBERMN - ENEMT D QMENRERZ FRN - #0 2 E
R

EaEw et M F 8 (BT AR A i B
HFRAUREEENTTIR ERTA:ERETR
(R G RERNEDRR)

—#EHey H MR QA2 2 E
i (EEUBEELEL08)

— iR NEMEHTETIR




THEH
BB

AREO-HABER DRI FAKSH NEEHE GHETAMARK-ALE > 90
AHTRESH=p8BZAN.

FRABMT:
BE_RUAENA=+RLAMGA

BrERSEN-

MR REARA nRRE an
HA¥F E¥ T YT BN Fx
=33 1,458,734 20.567 - 1,479,301
7 1 100,041 607 - 100,648
Hla g A 686
BARBER DTN 1,089
BT K (5.807)
B A5 iy s A 96,616
B (11,157)
] b - R 85,459
e ——

BE_QPFLEFNAA=Z+B2ZABA

Ry EDRL

B L HHATD MERRE rab
BN F s T BN Fx -3 e
gEm 826,208 10,324 - 836,532
DERA 55,958 1,088 (143) 56,903
PG A 236
B8 W= ki (745)
BiERIOTRN (3)
£ T R (2,144)
B 1 i3 R 54,247
B {2,751)
P i U B A 51,496
I




H fto Y 3%

BEAMA=+tBLEREA

2006 2005
BT LW F T

JAR W B BT 2 T
T I AR SR (4) (2,468)
S RBR (KR Wi (2,033) 758
g g e AR Tyl ] | - (52)

R

RAMM FAEREATHE BELSERERAERARELG S WH XA 26,106,000/
A EEZEERFAAZ+ANEE 18,504,000/ ) ZHifi-

Bm
BEhRA=+HLEANEA
2006 2005
MM FT T
Hudheid:
LR LR 4,400 1,508
AMME A apEE Z BT 6,757 1,246
AR RHEBEBLRZ MEHBR 11,157 2,751

BRI RE R A 2 G R R AR IR E 17 5% (ZFFRET 5%
i RER Z BRI R EE R 2 AT R B

gRax

Rz BN B R TR M A R A RS I

H#EARA=1+BILAEA
2006 2005

AIMEMEAG U SRAXREREERT 28 F 81,906,000/ T 51,029,000 7T

NEHTIRARBNZ ML BRGHA 758,361,559 759,626,011
WA SrEEE Rz W 33,068,091 31,767,657
L NERBEHEEIZNMFEERORE 791,429,650 791,393,668




10.

AR 2

BULONMRERE-CRLEZ A=+ B E 2 RO FRASGEN (= PR AT S

AzZ+—-HUFE 300 WS TR+ E—A+ AR {EMRAAM LRI
D% WRER R 2R

BEAA=+B1tAEA

2006 2005

B F T BT
B2 1 IR 4710 05 6 5P 47 294,734 297,157
A ADRAATRNGSE - {(5.094)
ff RO 2 2
v 40,254 28,020
iy (352) {42,306)
1 1 (26,106} (18,331)
1% MR 4 10 228 33,810

308,760 293,258
BRyBE - ReBERAMKRA

RESERENAZ+6-BREN - HD BHM KD 155 50 H702,405,0008 7 { = 2
AEZAZ+—H:252,264, 0008 7L) <A LB T RS LS 2 HENR LASH  BERY

LAGTE-XEEZBWTEEIZRNAHOTF:

30/9/2006 317372006
(42 W 4%) (B FIE)
BEFx AT
0-—308 569,700 194,355
31-60H 63,157 21,267
61—90H 31,641 10,560
EEe0R 37,907 26,082
702,405 252,264
BAEBREENNA
RoGRNFABZ -6 Bt B S PRI H SN IK389,575 0000 ik (PR AE T
HZ+—H:211,357,000070) c BRES T H R B S BE INZ IMIG S 4R 0 R :
30/9/2006 31/3/2006
(RIZHFH) (B FE)
BEFx BT
0-300 336,026 94,875
31—-608 34,768 44,773
61—90H 13,781 23,796
FLECRRS] 5,000 47,913
389,575 211,357

-10-




11.

12.

13.

14.

Bz &

o

P_EFAFMA—BER
o 8% 78 15

RIFFRTFRA=+TREL

AFEHA FLFEEERATRMARQDSIMERD S BRANNNT

At

BEARE

CEHBREMEBERM2Z
BERRBZALRRER

CHOEAEMBRERMN
2 AR

HAAM

HE
Kt #A

765,000
2,295,000

3,060,000

W Rt A -

U B B B8 42 5

ERITR

BEAE BMERE

EBETT

760,880,614 304,352

(3,060,000} (1,224)

757,820,614 303,128
gRMAS

BEMH BaM ]

iy P g ¥

1.11 1.13 856,650

1.1 1.1 2,621,850

3,478,500

30/9/2006 31/3/2006

{3 & |ix) (BE®E)

BT T IT

3,941 3,104

- 7,769

FEERZFEAFAAS AL SEALEER-_ZFAF AT —BHFE EHANA

Bl
FMEALXR

AEERARBEARPMAEERRTER 2 TIRAEA LRS-




EENEROBFPBETH

AREPMR_PRLF-A+RA (R E-FP-F—A+AB(RHT) BIES
RMREA MEHERAZEBFPBRTFLA-ATRKRP BRI ZFN MANS 2B G
BEXMHFLEGHZRE QUARZYFLE—B+TE (B —) T4 M6 5 ik 8K
RElZHEERGBPELSRRUARBEARAS L AFENTREANT8K%S
UEPL26IE - HIDBE EL .

ReBER - FFLF - A+ ABEETHOBRE-

RKEEM

10 @ 2 4

MR RIMARS SEBAANME A MERA R AT WRISCASTSEOND.
WE_FFRENAZ B LA AR MG S 2B A+ I T 0 T Ik 4
EUR OB B =T E BB T L8 184:77% o A T8 R 1553 F1 481,006,000 7T - 2 43
FARN 451,029,000/ 7T » 82 22 7 B M LL 80 - 1 % 60.5% o

BrEM

RAME - LM ORE - TF MRS REATESTEED EAFRYALSTA
HIET® MRE77% SIS LAAGREZAEEIE:

WEHTFTFRADVDI R CROVDHE & M T K5
* RUFEAZGHUSECRLIEEEMNTETR:
v ABBHZMPRURENErSEES:

* SIATWFTFER] RN AEG AT

*  WTHRMG Z EEAETEY 2 §) - Singing Machine Company Inc. + {EH — (8 — F — & 2838 ¢
WHREZTH-

?E-'FE‘BFEI&M'!J.&éﬂrﬁﬂi?ﬂkﬂﬁiﬁﬁﬁEBFﬁ%ﬂﬁill&Aﬁ100,041,000;&:7:-;ﬁliifﬁlﬁl,ﬂﬁ
55,958,000 Lt 4R - 1 AD78.8% « T A ABEM S B HZ HE:

o BNz EInA:

* HKGHNOERENFEIFEREINRYENNES:




e FHGEHIEEFL ZBHRHGHMER HAEGESTH:

s A BRI ASinging Machine Company Inc. BB ik E GBI E BB =D Z TAB
77[:"

SERE BFEUNER A2 OHEES - SHE FFRMER MEHRE HEE

MBS ARE3.9%EER 0% NAR N T EFRARZERARKHE FEY

MGMEE - AEECLTEERS RUEFENGESEE THFERKR QS FiE

plIFER R

THGAAE-EREHABSE RS MM ZME 2T Singing Machine Company Inc.
PP ERTBELTHER BIER20%  FEARGEMAGHEMAKETRR.

bl =4 ]

HPPEMRE - FTRATREARLT AWARMABSTEEL-

NHER

PR R LR RE v

R
HEREANEEETHE > A BAR-MBEBTEARESRY-BHIAETHHE?
ESRREAEN-BMNER —RTLF - ARNGBLELRHGERIMEZOTREEM:
HECHAGEREMEA L ERUFEELFAHEE OB LRBERT2 AR R
7E oh e

RoFPCFE - ARGz HETFRAR RMEERRENER A - [HBEE
FRTHEEE | ER-ERETEREAREREY FREETSIERRIFRE HEMT
BRENFHGSR - FFLF-ALE-BMARORERBEERURAES ZEBE
RUMERERREHAT S

M BRR

AODETRBEBEER

MU UEURREREET-R2FRANEAAZS TR AR THETEEFNA
200,520,000 T (ZFEANF=A=+—8B:114,171,000#T) °

—13-




R E R R R R U 2 AR AWML R A066 (R AE=AS+—[:0.31) -
FERRITEEFMER R A ST SN B046(ZFFAEI A=+ —F:019) i

HERH LAY ABH I Z AP L EA128(ZFTRE=A=+—0:1.64) -

R_BRAFNA=TARRIEREN TEATHEHEE LANATENG B WE
FABREIN FUROREMER LB A E-

MHREEEER
SEDURHBHNRERIERERSEANR.

REFFRENAZ A MR EN RSB TATSEL BB =F A5
BTEBHA 2B -FANNE LR AEDH B R ETHY .

III

770 I A8 KRR 52 5 b A 26 T o0 T A8 A 03 B4 ¢ BF 3 L PR AR {EE
HEHER

R_FBREAA=TO-AEEEFE TAERES HEE{ILA57,583,0008 7T (=
FEAFZHZF—H:123391,00087) FA—RENEEEELRESO T BR-

BT

RoFPREAA=ZTA KEMFEGTITHS766A KPS 6I0ATRAPE AT EL
B2 B R B

AEBAHLTREZWFMNDTRE R RE D  7040 BRI D ERSIGREY
BRA 8-

ME -HESWMOEHES

ER A0 eERBETANERDAMLUAL ABAEN T

- 4= FRER
R} BB E BEM -1 | BmE
T AT 3
EERERA 765,000 1.11 1.13 856,650
ZETNENR 2,295,000 1.11 1.16 2,621,850
3,060,000 3,478,500

rﬁEZ%@’ﬁDﬂﬁfﬁﬁﬁﬁBﬁfﬁ FTBA 5 23 ) B B 17 R AR 7 00 411 0 4R P ORh 128 o B 1 AR 2 4 4
BRCUAGH-TIRFRUDE D HROEE 0 IRBE S B ER AR B

14—

.



HERFZAFTRABREIENRG SRRORES BB RAA

E-EEAGAASHE BESSRNEGH UBFREEERE]) SExviBzRERE
ALFRERSRAEENEIEmE B RMAEE ARELTOSINBETES
T MBS TREARRERTN SUFRFETRANRECARBREARZ
Bz @R RRENT:

R-BEARE
LBE=t+8
BEXELARRGEA HBRORE
BAEH DA Hiad ag 2Bok
HiTEE:
21156 75,131,572 3,018,060 (a) 168,114,050 {c) 256,364,127 33.83%
10,100,415 (b)
B45 4 37,265,929 3,018,090 (a) - 50,384,434 6.65%
10,100,415 (b}
iR 35,059,107 3,018,090 {a) - 48,177,612 6.36%
10,100,415 (b)
WiTEE:
#24m 194,645 - - 194,645 0.03%
B EHTHE:
2EH 770,000 - - 770,000 0.10%
B it

(2) SO E R MBS G AL eREROMMIBIKER D SRR
#1K_K. Nominees Limited 4 47 » [ tt, - 21 [5 % 4% i 18 {5 # 43 K.K. Nominees LimitedFi #5 § B i% 2
fE -

) EEHGTEAREEE N EIEE T 2 Flwincard Management Services Limiteats 47 B it - ¥
o 50 5% 3 19 447 1 8 Wincard Management Services LimitedPR {5 fTRR {7 2 HE & -

(©) SIS —RIEESN AN %% 2 2 FlPhilip Lau Holdings Corporationtd {8 5k M 12 K 47 -
AR ILE Y Tk A S B R R LB R A o B k- B35 At 4R 1F # 75 Philip Lau Holdings
CorporationFii§ R {7 Z if &k

P BT ARFREETFIUFATXAMBATNZIRASNREMBATETARA
RS RZBRAENAS TR RIREHRAEROIEI521FRRR RN BT
BHTHEATHRATARNZBCMANCLEERT SEMTHERLFTRARLFE
B OEZHERE

—i5-

_



ESRBMARSZEN

REXDFRZFR=FA R+ = BEGT 2 A8 51K & 588 15 B A M T 5 2 50 A8 E
AE MU RAETERES A ENEATARZET OEALTRANES LY -2
BARRRG-METZERESETERESAEHRAFRT B

REBERNENAZFAME BEANE ST HBEES OB T:

B’ »®

Z8RAKE % - g

mA—A rHRRT hB=+nm

=R 2 BB B e g

BTAHSE g3aM ERRCRL: B8 ®A BB
BT

fEg 2.5.2003 0.40 1,700,500 - 1,700,500

10.10.2003 0.86 15,144,000 - 15,144,000

24.8.2004 0.808 3,000,000 - 3,000,000

2.11.2004 0.814 2,650,000 - 2,650,000

22.12 2005 0.80 4,910,000 - 4,910,000

5.1.2006 0.89 19,160,000 - 19,160,000

16.8.2006 1.15 - 500,000 500,000

46,564,500 500,000 47,064,500

Hidt:

(1) BALTRRREEE B AR ITE - o BT ARG RN Z (R EAY I G .
2) BEHBEOSYARDRARAN - BEZSANANAER 14M o

(3) FFLRUSWBRREITE LR

it 2 SRR 4 B8 A b A2 ) mf I R ) 0 B O o] B DT A 2 B T 37 7 5 6 8
DAL MR T S AR AR D B S AE A MR 2 R .

TERR
REFBRFNACTA- BELLAERH R BN G B36HE+ AR EATTS R

CERRREHDALBEMTEAAT UTAL (B LG REARNT RS2 E2550)
BEAARDBETRARMABEBROA TS 2B RM EZ RO HxE.

R-BBAE

hA=+8H

BEgERS ERTRE

rE e =] ZESH
MiEs 45,480,000 6.00%
FHE 42,140,878 5,54%
HREASTIRERDAF 45,480,000 6.00%

- 16-




B R oRRAEAASYTE-REIOHRAGHEN) BE3BeRATHFZELR:
WD HEMALERDTZRGRAAHEBHTHEEEMEERKE-

EEER

 EoFRANEAAZTALANEAR KAR-—HBTETRAKS ARz ERE S
RSP R (TSR ) - F SO Bs 5b o

BHETEHEXAZY TREERTHAKZBUABISIR ATRmRE —BALLE-ER
RITHARZBHASRBENA-BRHACRRNETARRAZERRITRBR IR
BATLFAENRAREMY RE SEHEE AABRASHEREHEZ ERBETE
MEATAER AR ARM AN B - NS ENRHEHER-

ERETRS X 2HEETA
AL A ETRAE S I0F T T ARMFESTTHXS ZRETH ([RET
-

MDD RENPRTZEFZH-EELERENE FANFTRARSRUECF
EAB=+BENEAN—EHETRETRIMRAEZ £

i\

BREAR

ARAEBRIBHEEQAESERAE AFENAERMEIEE-ALTIEEER
ERERANCHENREMAEAZ SHRRETBERSHRES AHEERMBERS
HFEEGHERE-SEAFNAZTESBER Lz WHE-

HER

REBEE NMERREBEZRATES 2ANSReE SIS EERENBRREE:
— BRI HTBAAAER -SRI RS S AARBAE MRMRERS
BAHEAL-

SR SN
Bz
FE
HHE —BRRE+-RA+NAE

17 -




