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'I‘RADE SUBJECT TO NOTIFICATION = ! ‘

On; 15 December 2006, in connection with Orkla's optlon programme 59,004 options were
exerc1sed 42,336 options were exercised at a strike price of NOK 130.00 and 16,668 options

at a ‘strike price of NOK 133.00. In addition 10,000 synthetic options were exercised at a strike
prlce of NOK 110.74.

anary 1n51der Roar. Engeland (EVP in Orkla) exermsed 16 668 ophons ‘and at the same time N
sold 16,668 shares in the market to an average price of NOK 349.38. In addition Engeland

exermsed 10,000 synthetic options. (cash) to a price of NOK: 110.74. IAﬁer this transactron

Engeland S new ho]dmg in Orkla ASA: 25,554 shares and 180 000 optlons '

anary insider Torklld Nordberg (Managmg Director Orkla Branded Consumer Goods)

exercised 3,334 options and at the same time sold 1 ,000 shares in the market to an average L

- —price of NOK 349.38.. After this transaction Nordberg’s holding in- Orkla ASA: 3,054 shares --
and 68,333 options. {

anary insider Bente Brev1k (Managing Director in Nidar) exer(:lsed 5,000 options and at the
sarne time sold 5,000 shares in the market at an average price of NOK 349.38. After this
transactlon Brevrk’s holdlng in Orkla ASA: 2,720 shares and 9, 000 optrons

Primary insider Hékon Mageh (SVP in Orkla Foods) exercrsed 3, 334 optlons Aﬂer this
transaction Mageli’s holding in Orkla ASA: 9,285 shares and 10,000, joptions.

!
A total of 1 ,678, 372 options:in Orkla have currently been issued. Moreover Orkla has an
exposure through a cash-settled financial derivative of 280,000 underlymg shares in the
hedge-position related to the remaining 212,900 synthetic options of the cash bonus
programme.
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Date: 20.12.06

ORK — Sale of real estate assets
-\

Ofkla has entered into an agreement of intent on the sale of its shaxes in real estate projects at
Fomebu Oslo, to Scandinavian Property Development. If the parhes come to an agreement,
the final contract is expected to be signed in the first quarter of 2007 The book value of these

shares is NOK 77 million. The gain on the sale is expected to total at least NOK 200 million.
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