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Pursuant to our obligations under Rule 12g3-2(b) of the Securmes and Exchange Act
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27" December 2006
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of 1934, we are pleased to enclose herewith a copy of the /press announcement of Swire
Pacific lelted publlshed 27" December 2006 i in The Standard for your record.
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Encl, :
c.c. ». Brian Ho (}?QNY NY)
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SW|re Pacific Limited
Company Secretary's Department
35/F Two Pacific Place 38 Queensway Hong Kong GPO Box 1 HK Tel {852) 2840 8867 Fax
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Yours faithfuily,
‘For SWIRE PACIFIC LIMITED

David Fu
- Company Secretary

{852) 2845 5445
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- Wednesday, December 27, 2006 The Standard

SWIRF; PACIEIC
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complcieness and upndrdsd-mmmrmbmeMMuanwMawuﬂu’&m

of this

o o . .SWIRE. PACIFIC LIMITED ’ : -t
. . ’ : {incorporited w» 1iong Kong weh lnsed hatxity)’
R Stock Codes: 00019 and 0007

P Announcement

e Sale of 10% of CITIC Square, Shanghal R
’ Connecled Transaclion

The Direciors announce that om 120 Oecember 1006, Swire Properties, Elkdwin and CITIC Paoﬁ:hmu—ed;lmhsw!
wmmduwmmlmﬁmmnmmmmh.mm of HK 52840 million.

As CITKC Pacific is i whrstantial shareholder of 4 sirstiary of Swire h:l’xud[ﬂvnne-hoﬂywmdawdﬁm Pacific. each of TG

o for thee sale

* GENERAL

mrxmm-.amwuwmmm thercione ction ke the Company and it wbyect
omummummm.
FHE AGREEMENT dated 2Ind Oecomber 2006 . DEFNITIONS
Consideration: +HK$28) mill P N .
Parties: o oertins, CITIC Pacific Linired, i company sncorporated in

Swire Froperties, a8 vendor
. : Eidwin, a5 purchaser
- CATIC Fadilic, 25 purchaser's gu:
Sale inoresc ¢ 10.002% incresd inCITiC Squm sc;m;}u-

Farticutars of the Tramaction

On 22nd December 2008, -Swire Properties, Ekiwin and CITIC Pacilic
entered ina the Swire for the tale by Swine Propertics of the
Company’s entire 100002% incerest In CITIC Square, Shanghai for 2 caih
Mumdﬂx&zmm .

Sque,mumddhvmb.cmcma which n
o-medm'l.byingkl\, mh[b-navMywmduMﬂdCﬁlC
Pacifics and 6% by join Restupces. Join Restneon 5 owned 16.67% by
Swite Propetties and 83.33% by Eldwin, .

The Sade Interest is uqn:au-:db, 1 “Ywd-mvmdﬂﬂi u(hln
the issued share capial of Join Resources and 2 shareholder’s loan
amount of HKS66 wmummnwanm ucw:u

JingAn Ag a0 the Swwire Age anc
Squug soungw MJI te wlvnlly owned by CITIC Pacalic.

Cnﬂlﬂum for the Transaclion

The comideration 1 payable in cash a; wnplu-nn on or before 19th
Decermber 2006. Eldwinand Swire Propenies will aqually share e stamp
duty payable in respect of the Transaction.

As 2t 315t December 2005, the sudited net assct value before dedutting
deferréd tanation (adjusted ta comply with Hong Kong accounting |
sranclards) atributable 10 the Sale nlerest was HK$2 19 mitlon. + .

The considecation wes Jetcrmined #A& army length acgoliation betweon

the parties with referensce to the atoretaid adjusted audited rel auset value
before dedhucting defetted wxation, which reflected the valuaton of CITIC
Squase Co.'s atset a5 al 315t December 2005. .

" The oniginal investment amounl of Swine Propertres mmpmnuhes.lz

hevest wat HK359 miltion, D:Cumany
million for the Transact on.

wm:md-pulnduﬂlss

. Forthe yeas endect 312 December 2004, anﬂwmbdm-nd

afier eaxavon and extraocdinary ier ladpusiad 0 Comply wih Hong Kong.
accounting sandardst of CITK. Square Co. were HK3153 rmum and
HKS102 mnm repectively,

fauyumdzdslno«mzoos ummwmwm
abver taadion and extraordinary ey (dpsted to comply

accountng stas
HX$238 enndlion

REASONS FOR AND EENEFITS OF THE TRANSACTION

The Sale buberest is & noncore #5300 in the Group's imestment progaesty
powtfolia and the Trarsacuon enabies Swire Pacific 4o realrse tash from ies
mmvwlmlheiai;‘hﬂm ﬂ:Ompmllmrhw from
the [

The Directors (i d Otrumlmmm
that the Transacton is pa nomal commergial mnrn and in the ordinary

+ and wital course of business of the Company, fair and reesomebin 30d in
\ the interests of the Company and its shartholders 45 3 whole.

.
As CITIC Pacific is & summ:al shareholder of 3 subsithary of Swire facific

and Eldwin it 2 wholly owned subsidiary of CITIC Pacitic, sach of cane
Pacific and Eldwin is a conaccled person of Swire Paciic., The applicable

ratios as defined undel Rule | 4.07 of the Listing Rubey lo¢ the
Transaction exceed 0.1% bur are leys than 2.5%. Accordingty. the
Trangacrion conmsttutes & conneched banaction for Swire Pacific and is |
mmwummga-dmx\cmmmqmmnlcmqu .
of the Listing Rules.

“CITIC Facific” -

with Hong kong
standards) of QOITIC Square Co. were HXEJ16 million and
W\d)

Hong Korig and listed on the Stack Exchange.

 wpplemental agreerent both dated $th
* Ocolbes 2006 berween Eidwin snd IngAn ko
m:pudmemﬂulul 2 10% equily inceresl
in CITIC Square Co.

Join Rescurces Lm\ilpd, 2 company incorporated
in Hong Kong and a subsidiary of CITIC Pacific,
the principal activity of which is investment
halding,

Yhe Rules Gowtrning the Listing of Senmun on
the Stock Exchange.

10.002% interest in CITIC Square, Shanghai,
represented

~Joén Resources”

“Listing Rubes”

“Sale Interes1”
by 1,667 ordinary thares of HK3!
rach in the issued share Capital of Join Resources
a0 a shareholder's loan in the 2mount of HK§64
smullion from Sware Propertics ko Kin REOources.
The Stk Exchange of Hong Kang timited.
The sale and purchase agreement dated 22nd
December 2006 entered into between Swire
Froperties. oy vendor, Eldwin s  and
CITKC Pacilic 4 the purchaiers puunloa n
- respect of the Tramsaction

~Swire Properties™ ) Mmumdammww
in Mg Koag and 3 whally owned subsuidiary of

“Stock Evchange”
“Srire Agreenied ™

the Comparry, the principal actay of which i |

" poperty development and imveament holding.
“Innasaction” - Wuhdhmlmwmnhm
of the Swene Agreement.
The Directors ol the Compuny as at the date of this anrouncernent are:

Expoutive Direcions: CDhudGmnnm].PNlChm.MCubhmDHn
and & G Keée g | R Slouc

FEATIC Square, LA E R DCINC Suate, siuned 2l 1163

Shanghs* Manjing Xi Lu. jingan Disnci, Shanghai, PRC.

“CITIC Square Co.” - LRPEBRENHRE R (Suanghai CITIC
Squzre Co., L), & sbsicfiary of CITIC Pacilic,

*Compam  o¢ Swire: Pacific Urmvied. a copany ingorpavased i

“Swire Facific” Hong Kong and irted on the Stock Exthange, the
prinecipal aclivity of which is investment holding.

"Directon” The dincrors of the Compary,

“Eldwin® Elwin Corparabion, 3 company incorporated W
he British Virg n lands and 3 wholly owned
subsidiary o CITIC Pacific.

“Crop” Swire Pacific and 3 tubsiiisries. N

“jagAn® LIPS T 6 R 4 B Shanghai fingan Caty
mdm.(.‘u L), & holder of 2 Io&eqmr
intevest in CITIC Square Co. :

- *JingAn Agreement®  The sale and purchase agreemend rgether with

Non-Executive Oirectoss: Baroness Ounn, [ W [ Hughes-Hailerr,

P A Johansen and Sir Adrian Swire; and
Independent Non-Executive Crinectons: O KMKwnl.Cluz.MMf\hvt.
M CCSzeand v H C Cheng.

By Order of the Board .
Swire Pacific Limiled '
Cuvid Fu

Company Secretary

Hong, Kong, 22nd December 2006 _ -




